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COMMISSIONER OF INTERNAL REVENUE

Washington, DC 20224

December 19, 1978

The Honorable W. Michael Blumenthal

Secretary of the Treasury

Washington, DC 20220

Dear, Mr. Secretary:

I am transmitting the Supplemental Heport, Statistics of
Inconie-1968-1972, International Income and Taxes, Foreign Tax
Credit Claimed on Corporation Income Tax Returns. The statistics
in this report am estimates derived from samples of unaudited
corporation income tax returns for four Income Years, 1968 (account-
ing periods ended July 1968 through June 1969), 1969 (periods ended
July 1969 through June 1970), 1970 (periods ended July 1970 through
June 1971), and 1972 (periods ended July 1972 through June 1973).

This report provides comprehensive data on foreign income and
taxes. The last report on this subj ect covered Income Years 1964,
1965, and 1966. The major emphasis of the foreign tax credit sta-
tistics is the classification of income and tax information by
country and geographic was. In addition, data are also included on

Western Hemisphere Trade Corporations.

With kind regards,

Sincerely,

Department Of the TrOSSUrY Internal Revenue Service
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Introduction

This report, which is a part of
the series on international income
and taxes, is a supplement to the
annual report Statistics of
Income--Corpo ation Income Tax
Returns, and presents data on two
related subjects, the foreign tax
credit and the Western Hemisphere
Trade Corporation deduction. The
data represent statistical
estimates derived from the
stratified samples of unaudited
corporation income tax returns
selected for Statistics of Income
for the Income Years 1968, 1969,
1970, and 1972. These years are
defined to include corporation
accounting periods ended (1) July

1968 through June 1969, (2) July
1969 through June 1970, (3) July
1970 through June 1971, and (4)
July 1972 through June 1973,
respectively.

The span of months included in
the accounting periods represen-
ting Income Years 1968 and 1972,
the years to which most of the
data relate, is shown in the
accompanying chart. The other two
years, 1969 and 1970, included in
this report are similarly
deftned. However, most of the
corporations covered by the
statistics reported for a calendar
year accounting period. For
example, for 1972, about 93 per-

Accounting periods of returns for 1968 and 1972

cent of both the foreign tax credit
and Western Hemisphere Trade Corpo-
ration deduction were reported on
calendar year returns. Since
detailed statistics from the
foreign tax credit computation
schedule were previously published
for 1966, law changes that occurred

since that year and which were
applicable during the span of years
1967 through 1972 are reflected in

this report. Section I includes a
detailed discussion of the major
tax law changes affecting the

foreign tax credit statistics.
Other changes in the law are
referred to in the Explanation of

Terms section.
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Income year 1968 --- 1967
income year 1972 --- 1971

1968
1972

1969
1973
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In addition to the data pre-
sented in.this report, the regular
annual series, Statistics of
Income--Corporation Income Tax
Returns also provides five items
of data reported on the basic
corporation income tax return
forms which relate to the foreign
activity of U.S. corporations:
(1) foreign tax credit claimed,
(2) foreign dividends received,

(3) foreign dividend income
resulting from foreign taxes
deemed paid ("foreign dividend
gross-up"), (4) includable income

of Controlled Foreign Corpora-
tions, and (5) the Western
Hemisphere Trade Corporation
deduction. In this supplemental
report, detailed statistics by
country are presented on the
foreign operations of U.S.
corporations as reported on the
foreign tax credit computation
schedule. The table below shows
how the data presented in the
foreign tax credit and Western
Hemisphere Trade Corporation
tables are classified.

Classification of Statistics Appearing in This Report

Classification

Source, Corporation income tax return (Forms 1120,
1120F, 1120L, and 112CM):
Business activity ......................................

Size of total assets .................................

Size of net income ...................................

Size of foreign tax credit claimed ...................

Source, Foreign tax credit computation schedule (Form
1118):
Geographic area, subarea, and country to which
foreign income was attributed and/or taxes were
paid ................................................
Limitation method used in computing foreign tax
credit ..............................................

Number of countries for which foreign income or taxes
were reported .......................................
Foreign tax credit as a percent of foreign taxes .....

Tabl

Foreign
tax

credit

X
X
X
X

s on-

Western
Hemisphere

Trade
Corporation

returns

Viii
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INTRODUCTION

Corporations were subject to
U.S. tax on foreign as well as
domestic income. Their income
from foreign sources also was
taxable in the foreign country or
U.S. possession (or Puerto Rico)
in which the income was earned.1
In order to alleviate the con-
sequences of this double taxation,
the Internal Revenue Code provided
a credit against U.S. income tax,
or an alternative deduction from
gross income, for foreign taxes
paid or accrued. Taxpayers
typically chose the foreign tax
or-edit rather than the deduction
because it usually resulted in a
lower combined total of U.S. and

foreign taxes.

THE FOREIGN TAX CREDIT

A U.S corporation could receive

a credit for foreign income, war
profits, and excess profits taxes
paid (or accrued) or deemed paid

during the taxable year to a
foreign country or U.S. possession.

Taxes "deemed paid" by the U.S.
corporation were foreign income
taxes considered to be indirectly
borne by the U.S. corporation. In
general, a U.S. corporation which

owned 10 percent or more of the

voting stock of a foreign oor-

poration was, on receiving a
dividend, deemed to have paid a

certain proportion of the foreign
corporation's own income, war
profits, or excess profits taxes.

The amount of the credit was
limited so that the corporation
paid the higher of the U.S. or
foreign tax rate on its "taxable
income from foreign sources,"
which was, in general, taxable
foreign income computed under
provisions of the Internal Revenue
Code. This was accomplished by
various-constraints which, for the
most part, consisted of a limi-

Total assets, income, and tax,
and foreign income, taxes, and
credit:

27 Returns with per-country
limitation method: By
industrial division, and by
size of total assets, UO

28 Returns with overall limitation
method: By industrial
division, and by size of total
assets, 122

Foreign income and taxes:
29 Returns with per-country

limitation method: By
geographic area, subarea, and

tation method elected by the
taxpayer. The limitation method,
in general, permitted the tax
credit up to the amount of U.S.
tax liability and was based on the
relationship between taxable
income from foreign sources and
total taxable income from all
sources.

Under certain circumstances
eligible foreign taxes which
exceeded the credit limitation
could be carried back or carried
over to offset the U.S. tax
liability of other years. When
foreign income taxes taken as a
percent of taxable income from
foreign sources was less than the
U.S. effective tax rate for a
particular corporation, i.e., U.S.
income tax before credits as a
percent of income subject to U.S.
tax, the entire amount of eligible
foreign tax was used as a foreign
tax credit. This left the

corporation with the difference
between its U.S. tax liability
before credits and its foreign tax
liability as its tax liability to
the United States. When foreign
taxes as a percent of taxable
income from foreign sources was
greater than the U.S. effective
tax rate for the corporation, the
foreign tax credit could offset
the corporation's entire U.S. tax
on taxable income from foreign
sources and the corporation would
be left with only the U.S. tax
before credits on its U.S. source
income and the liability to for-
eign jurisdictions.

Foreign Taxes Deemed Paid and
"Foreign Dividend Gross-up"

In an attempt to equalize the
overall tax burdens of foreign
branch and subsidiary operations
of U.S. corporations, the Revenue
Act of 1962 added section 78 to
the Internal Revenue Code. This
required U.S. corporations to

selected country where foreign
taxes were paid, and for DISC
dividends, 1,24

30 Returns with overall limitation
method: By geognaphic area,
subarea, and selected country
where foreign taxes were paid,
and for DISC dividends, 126

Total assets, income, and tax,
and foreign income, taxes, and
credit.

31 By industrial division, and by
percent of foreign tax credit
claimed to total foreign taxes,
128

increase their taxable income by
"grossing-up" dividends received
from related foreign corporations

that were economically developed

country corporations by the amount
of foreign taxes-deemed paid with
respect to these dividends. The
"gross-up" provision was also
applicable to certain undistri-

buted foreign profits only con-
structively received (see
"Includable income of Controlled
Foreign Corporations" in the
Explanation of Terms). Priorto

the 1962 Act, foreign taxes deemed
paid with respect to dividends
received from related foreign
corporations were not included in

the U.S. corporation's taxable
income and the method of computing
taxes deemed paid was different
from that used after the 1962 Act
when dividends were required to be

"grossed-up" (see "Foreign taxes

deemed paid" in the Explanation of
Terms). However, the net profits
of foreign branches, computed
without any deduction for foreign

income taxes paid on these
profits, were included in the U.S.
corporation's taxable income.

Limitations on the Credit

Taxpayers could use one of two
alternative limitations in com-
puting the foreign tax credit:
(1) the per-country limitation,
and (2) the overall limitation.
However, only the per-country
limitation method could be used
when computing the separate credit
for taxes on certain interest
income (see "Interest for which
separate credit was computed" in
the Explanation of Terms). In
addition, for dividends received
from Domestic Internationa:1 Sales
Corporations (DISC's), to the
extent such dividends were treated
as foreign source income, the
limitation was computed separately

Q.

ISubsequent references to U. S. possessions include Puerto Rico.



Foreign Tax Credit on Corporation Returns

with respect to aggregate divi-
dends received by a U.S. parent
corporation from all of its DISC's.

The per-country limitation
applied unless the taxpayer
specifically elected to use the
overall limitation (see "Credit
limitation method" in the Expla-
nation of Terms for a discussion
of the rules for electing the
overall limitation).

Under the overall limitation,

the taxpayer's income was divided
into two parts, U.S. and foreign.
A foreign tax credit was allowed
for foreign taxes up to the amount
of the U.S. tax that would other-
wise have been imposed on the tax-
payer's total foreign income. The
overall limitation was advanta-
geous in the case of a taxpayer
operating in several countries
some of which imposed taxes at a
higher rate than the United States
and some of which imposed taxes at
a lower rate. In effect, the
higher and lower taxes of the
different foreign countries were
averaged out, and the total
foreign tax credit allowable for
all foreign taxes was thereby
higher than if the taxpayer were
to use the per-country limitation
for each country. Thus, total
foreign taies were less likely to
exceed the credit allowable,
whereas under the per-country
limitation foreign taxes exceeded
the credit allowable for those
countries where the foreign tax
rate exceeded the U.S. tax rate.

On the other hand, the
per-country limitation could be
more advantageous for taxpayers
operating at a profit in some
foreign countries and at a loss in
others. This was especially the
case when a U.S. corporation began
operations in foreign countries in
which losses were likely to result
at least at the outset. In such
instances, the U.S. corporation
could look at its operations in
these countries as being separate
from its more stable operations in
other foreign countries. Under
this limitation method, countries
with loss operations were effec-
tively ignored in computing the
credit, while the credit computed
for the countries with profitable
operations was not affected. Under
these circumstances, the chances
that foreign taxes would exceed the
credit allowable were less than
they might have been under the
overall limitation method where
losses could reduce the allowable
credit.

Foreign Tax Carryover and Carryback

The carryover and carryback
provisions of the law enabled the
taxpayer to obtain credit for
taxes which could not otherwise be

credited because of the above

limitations. Although foreign
taxes for which credit was not
allowable because of the credit
limitation could be carried back 2
years and forward 5 years, they
could not be carried from a year
in which the overall limitation
applied and used in a year in
which the per-country limitation
applied, and vice versa.

Corporat~ons Not Eligible for
Foreign Tax Credit

The foreign tax credit was not
allowed Small Business Corpora-
tions electing to be taxed through
stockholders even when these cor-
porati ons were taxed on certain
capital gain income. These
corporations had to deduct from
gross income any foreign taxes
they paid and could not pass these
taxes on to their stockholders for
their use as a foreign tax credit.
Since Domestic International Sales
Corporations (DISC's) themselves
were not taxable, the foreign tax
credit was not applicable; how-
ever, DISC stockholders were
allowed the credit for the DISC's
foreign taxes.

In addition, the following
types of U.S. corporations were
specifically precluded from taking
the credit for eligible foreign
taxes: (1) China Trade Act cor-
porations entitled to the special.
deduction allowed by section 941
of the Code; (2) corporations
whose income was exempt from U.S.
taxation under Code section 931,
,if 80 percent or more of their
gross income was from sources
within a U.S. possession other
than the Virgin Islands, and 50
percent or more of it was from the
active conduct of a trade or
business in such possessions for a
specified time period; and (3)
regulated investment companies
which elected under Code section
853 to allow their stockholders to
claim the credit for the foreign
taxes paid by the company.
However, for purposes of the for-
eign tax credit for taxes deemed
paid China Trade Act corporations
and domestic corporations entitled
to the benefits of section 931 were
treated as foreign corporations.

MAJOR CHANGES IN LAW AFFECTING THE
FOREIGN TAX CREDIT STATISTICS

While the following discussion
covers law changes affecting the
foreign tax credit statistics, it
is not strictly limited to this
subject. Inasmuch as the data
obtained from the foreign tax
credit computation schedule oom-
prised all of the foreign source
income of both domestic and for-
eign corporations, subject to the
U.S. income tax, all major law

changes dealing with the differen-
tiation between U.S. and foreign
source income are also discussed
below.

Foreign Investors Tax Act of 1966

The Foreign Investors Tax Act
of 1966 brought about major
changes in the tax treatment of
corporations, both domestic and
foreign, that were subject to the
U.S. income tax. Most of the
provisions were effective for
taxable years beginning after
1966. The Act amended the Inter-
nal Revenue Code to provide that

if foreign corporations were
engaged in a trade or business
within the United States, they
were taxable on all income which

was "effectively connected" with
the conduct of the U.S. trade or
business. In addition to income
from U.S. sources which was
"effectively connected" with the

conduct of a U.S. trade or
business, certain types of income
from foreign sources were treated
as being "effectively connected"
with a business in the United
States and were, therefore,
taxable by the United States.

Income effectively connected with
the conduct of a trade or business
in the United States

The Act introduced the concept
of income "effectively connected"
with a U.S. trade or business in
order to determine whether the
U.S. investment income of a
foreign corporation should be
taxed on a gross basis at a flat

30 percent rate (or at a lower
rate arrived at through interna-
tional tax treaty), or taxed on a
net basis at the generally higher
rates that applied to the invest-
ment income of a U.S. corporation.

Under the new concept any foreign
corporation income that was "effec-
tively connected" with the corpora-
tion's business operations in the
United States was subject to tax

at the U.S. tax rates. This

included income from nonportfolio
type investments that were either
used or held for use in the con-
duct of a trade or business. The
lower flat percentage rate was to

apply to all other income from
investments, chiefly portfolio
type investments, not used or held
for use in the conduct of the U.S.

business operations.
The "effectively connected"

income concept was intended to
provide an incentive for foreign
corporations to invest in the
United States. Under prior law,
foreign corporations with U.S.
income from a business, and from
either investments related to a
business or passive investments
not related to a business, had all



of their Wet income taxed at the
same rates applicable to domestic
corporations. For many, this
amounted to being taxed at the

combined normal tax and surtax
rates (see "U.S. income tax before
credits" in the Explanation of
Terms). Yet foreign corporations

with no U.S. business income from
direct operations or from related
investments, but with U.S. income
derived solely from passive
investments, were taxable on gross
income at the generally lower 30
percent rate (or tax treaty rate).
The elimination of this differen-
tial in tax treatment by use of
the "effectively connected" income
concept was therefore designed to
encourage passive investments by
foreign corporations, heretofore
engaged mainly in active U.S.
business operations, by allowing
the income from such investments
to be taxed at the lower rate.
Conversely, it'was supposed to
provide an incentive to foreign
corporations, heretofore confining
their U.S. activities to passive
investments, to consider widening
their operations in the United
States to include active business
or business-related activities.
This was to be accomplished by
continuing to allow their passive
investment income to be taxed at a
lower rate regardless of whether
or not they also had business or
business-related income.

Income "effectively connected"
with the conduct of a trade or
business in the United States in
general covered all types of
income attributable to or
generated by a U.S. place of
business even if it was from
foreign sources. All deductions
attributable to "effectively
connected" income were also
allowed, except for certain
charitable contributions which
were totally deductible regardless
of the "effectively connected"
rule.

The "effectively connected"
concept permitted U.S. taxation of
certain foreign source income,
described below, in order to
eliminate an unintended tax
benefit existing prior to the Act
under which foreign corporations
operating in the U.S. were neither
taxed by the United States nor by
foreign jurisdictions. These were
situations in which foreign cor-
porations, organized in countries
which impos;d no tax on income
derived from export operations,
generated foreign source income
through a sales office or perma-
nent establishment in the United
States thereby using the United
States as a "tax haven." The
three types of foreign source
income which were treated as
"effectively connected" with U.S.
operations under certain con-

Foreign Tax Credit on Corporation Returns

ditions were: (1) rents, royal-
ties, and gains on intangible
personal property derived from a
licensing business; (2) dividends;
interest; or gain from stocks,
bonds, or debt obligations derived
from a banking, financing, or
similar business; and (3) income
from the sale of inventory items
or of property held primarily for
sale to customers in the ordinary
course of business, where the sale
was outside the United States but
through a sales office in the
United States. However, this did
not include property which was
sold for use, consumption, or
disposition outside the United
States if a foreign office or
other place of business maintained
by the foreign corporation partic-
ipated materially in the sale. A
foreign branch or office was con-
sidered to have materially.partic-
ipated in the sale if it (a) solic-
ited the order resulting in the
sale; (b) negotiated the contract
of sale; or (c) performed other
significant services necessary for
the consummation of the sale which
were not the subject of a separate
agreement between the seller and
the buyer.

However, the following two
types of foreign source income
were in no case treated as
"effectively connected" income:
(1) dividend, interest, or royalty
income from a foreign corporation
owned more than 50 percent by the
foreign corporation. receiving the

income, and (2) "Subpart F income"
of a Controlled Foreign Corpora-
tion*as determined under Code sec-
tion 952 (see "Includable income
of Controlled Foreign Corporations"
in the Explanation of Terms).

Taxation of interest income

The 1966 Act also changed the
taxability, using transitional
rules, of interest paid to foreign
corporations by U.S. banking and
savings institutions on deposits
and withdrawable shares, and by
U.S. insurance companies on
accumulated dividends, policy
proceeds left on deposit, and
premium prepayments or overcharges.

Previously, the interest paid
by banking and savings institu-
tions was taxable only if the
foreign corporation receiving it
was engaged in trade or business
in the United States. Interest
received by corporations not
engaged in a U.S. trade or bU3i-
ness was given special treatment,
as foreign source income, exempt
from the U.S. income tax. Inter-
est paid by foreign branches of
U.S. banking and savings institu-
tions was similarly treated.
However, interest and the institu-
tions paying it were somewhat
narrowly defined and amounts paid

by insurance companies were fully
taxed regardless of whether the
foreign corporation receiving it
was engaged in a trade or business
in the United States.

Under the new transitional
rules, the basic approach of prior
law was retained except that tax-
ability was based on whether or
not the foreign corporation's
interest income was "effectively
connected" with a U.S. trade or
business. In addition, this
approach was extended to cover
interest received from insurance
companies and the definitions of
interest and of banking and
savings institutions were made
more inclusive. The transitional
rules were to apply only to inter-
est received prior to January 1,
1973. Beginning with that date,
all interest paid to foreign cor-
porations by banking and savings
institutions and their foreign
branches, as well as by insurance
companies, was to be considered
U.S. source income, and therefore
taxable, even if it was not
"effectively connected" with a
trade or business in the United
States. However, the termination
date for the transitional rules
was subsequently extended.

The 1966 Act reversed the tax

treatment of interest received by

foreign corporations on bank

deposits in foreign branches of

U.S. banks. Previously such

interest was treated as from

sources within the United States

and as such was taxable to cor-

porations engaged in a U.S. trade

or business. The new law regarded

such interest as foreign source

income nontaxable to a foreign

corporation doing business in the

United States.

Dividends and interest received
from foreign corporations

Prior to the 1966 Act,
dividends received from foreign
corporations were considered to be
from U.S. sources if 50 percent or
more of the paying corporation's
gross income was derived from U.S.
sources during the preceding 3
taxable years. A similar rule
provided that all of the interest
received from a foreign corpora-
tion engaged in trade or business
in the United States was considered
U.S. source income if 20 percent
or more of the paying corporation's
gross income was from U.S. sources
during this same time period.

The portion of the dividend

treated as being from U.S. sources

where the 50 percent rule was met

was based on a special allocation

rule. Under this rule, the part

of the dividend treated as being

from U.S. sources was an amount

bearing the same ratio to the



dividend as the gross income from
U.S. sources for the 3-year period
bore to the gross income from all
sources for the same period.

In the case of interest paid
though, there was no such alloca-
tion rule. All of the interest
paid by a foreign corporation was
treated as being from U.S. sources.

The Foreign Investors Tax Act
changed the source rules by sub-
stituting gross income "effec-
tively connected" with a U.S.

trade or business for gross income
from U.S. sources, when determin-
ing whether or not any dividends
or interest were considered as

originating in the United States.

For this purpose, the 50 percent

rule that applied to dividends was
extended to apply to interest,
replacing the former 20 percent
rule. An allocation rule was also

introduced for interest. Under

the new allocation rule, the por-
tion of dividends and interest
treated as originating in the
United States was based on the

ratio to the dividend or interest

which the "effectively connected"
income of the foreign corporation

during the prior 3 years bore to
its total gross income from all

sources during the 3-year period.

A deduction for dividends I

received from foreign corporations
had been allowed domestic corpora-
tions for amounts considered as
having originated in the United
States. For this purpose, the
paying corporation must have been
engaged in a trade or business in
the United States for an uninter-
rupted period of at least 3 years
and at least 50 percent of its
gross income must have come from
U.S. sources during that time.
The Foreign Investors Tax Act
amended this dividend deducticn

provision by stating that at
least 50 percent of gross income
had to come from sources "effec-
tively connected" with a trade or

business in the United States.
A conforming change was also

made with respect to the 85 per-
cent dividends received deduction
claimed by the domestic corpo-
ration. Previous law limited the

deduction to 85 percent of that
proportion of the dividend which
the foreign corporation's gross
income from U.S. sources bore to
its total gross income. The 1966
law substituted gross income
"effectively connected" with a
U.S. trade or business for gross
income from U.S. sources. It also
allowed the deduction to foreign
corporations with income "effec-
tively connected" with a U.S. trade
or business if the dividend was
"effectively connected" income and
the deduction was "effectively con-
nected" with the U.S. business.

The 1966 law also allowed
domestic corporations a new 100
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percent deduction for dividends
received from wholly-owned foreign
subsidiaries, all of whose gross
income was "effectively connected"
with a U.S. business. In return,
the foreign subsidiaries were taxed
on all of their income in the same
manner as domestic subsidiaries.

Allowance of foreign tax credit

A foreign tax credit was allowed
foreign corporations for the first
time under the 1966 Act for the
foreign taxes paid or deemed paid
on income "effectively connected"
with a U.S. business. The size of
the credit was subject to the same
two limitations (per-country or
overall) that applied to domestic
corporations, but in determining
the proportion of taxes to be
credited under either limitation,
only the taxable income that was
"effectively connected" with the
U.S. trade or business was taken
into account. Foreign taxes in
excess of these limitations could
be carried back and carried over
for use in the prescribed number

of other years, the same as for
domestic corporations. However,
in the case of foreign corpora-
tions, no amount could be carried
to or from a taxable year begin-

ning before January 1, 1967.
The impact of the Act on the

foreign tax credit, taxable for-
eignincome, and foreign taxes was

minimal. Table 15 of Statistics

of Income--1972, Corporation Income

Tax Returns, which presents data

on foreign corporations with U.S.
business operations, shows that
almost 800 returns were filed by
these corporations. However, only

26 showed a foreign tax credit,

which amounted to $3.6 million out
of the total corporate foreign tax
credit of $6.3 billion.

Interest income for which a
separate foreign tax credit was
computed

The 1966 Act also provided that
the foreign tax credit did not
have to be computed separately
under the per-country limitation
for taxes paid on interest income

received from a foreign corpora-
tion in which a domestic cor-
poration (or one or more members
of the group with which the
domestic corporation was affili-
ated) owned, directly or indirec-
tly, at least 10 percent of the
voting stock. For this purpose an
affiliated group was defined the

same as for U.S. consolidated
return filing purposes. For pur-

poses of determining the 10 per-
cent stock ownership, stock owned
directly or indirectly by or for a
foreign corporation was considered
as being owned proportionately by
its stockholders. Consequently,

this type of interest income
received in taxable years ended
after 1965, and the taxes asso-
ciated with it, could be included
with the domestic corporation's
other foreign income and taxes in
computing the foreign tax credit,
subject to the same limitation
that the company used for the rest
of its foreign taxes.

Formerly, this exemption on the
separate interest computation
applied only to interest received
from a foreign corporation in
which the domestic corporation
directly owned at least 10 percent
of the voting stock of the foreign
debtor corporation. The change
permitted, for example, a U.S.
parent corporation to establish a
wholly-owned domestic subsidiary
to borrow foreign funds and to
lend these funds to finance the
operations of the U.S. parent
corporation's foreign operating
subsidiary. Beginning with

January 1, 1966, interest received
by the domestic subsidiary from
the foreign operating subsidiary
could be included with the other
foreign income of the domestic
subsidiary for foreign tax credit
purposes even though the domestic
subsidiary did not directly own a
10 percent interest in the foreign
subsidiary.

The purpose of this change was
to encourage U.S. parent corpora-
tions to finance the foreign
operations of their subsidiaries
by raising funds in foreign money
markets and loaning them to their
for~eign subsidiaries rather than
transmitting funds from the United
States.

Tax Reform Act of 1969

Foreign tax credit for taxes paid
on mineral income

Corporations extracting oil,
gas, or minerals in foreign
countries were allowed to use
percentage depletion in computing
their foreign source income sub-
ject to the U.S. income tax.
Because this income was typically
less than the income subject to
foreign tax, the U.S. tax attri-
butable to these foreign opera-
tions was often less than the
foreign taxes on the same opera-
tions. Prior to the Tax Reform
Act of 1969, the full amount of
foreign income tax was eligible
for the foreign tax credit against
U.S. income tax.

The 1969 Act provided that for
taxable years beginning after
December 31, 1969, in the case Of
foreign taxes paid or accrued on
foreign mineral income (defined
below), the allowable credit was
to be reduced. The reduction
applied when foreign taxes con-



sidered on a country basis (a)
exceeded the U.S. tax on foreign
mineral income also considered on
a country basis and (b) the dif-
ference was due to the reduced
taxable income from foreign
sources that resulted from the
excess of the percentage depletion
deduction over cost depletion.

Under the new provision, for-
eign income taxes paid or accrued
to a foreign country or U.S. pos-
session on foreign mineral income
-from sources within the country or
possession had to be reduced, for

foreign tax credit purposes, to
the extent that the foreign taxes
(or, if smaller, the amount of U.S.
tax that would be computed on such
income without the percentage
depletion deduction) exceeded the
U.S. tax on such income. The for-
eign taxes thus disallowed could
not be used as a credit against
U.S. taxes on other types of income

from the same country (or any other
country) and could not be carried
over for use as a credit in other
years as could other foreign taxes
in excess of the limitation.

Because this credit reduction
had its major impact on corpora-
tions using the overall limitation
method in computing the credit,

corporations using this method were
allowed a one-time changeover to
the per-country limitation without
the Internal Revenue Service's con-
sent. Normally, a change in limi-
tation method was not permitted

without the Service's consent (see
,"Credit-limitation method" in the
Explanation of Terms).

For purposes of this provision,
foreign mineral income meant
income derived from the extraction
of minerals from mines, wells, or
other natural deposits; the
processing of such minerals into
their primary products; and the
transportation, distribution, or
sale of such minerals or their
primary products. Dividends
received from a foreign corpora-
tion for which a foreign tax
credit based on foreign taxes
deemed paid could be claimed were
treated as*foreign mineral income
to the extent the dividends were
attributable to this type of
income.

Public Law 91-684

In 1971, major changes were
made relating to the determination
of foreign taxes deemed paid. One
change reduced the required voting
stock interest of a related (or
first-tier) foreign corporation in
a second-tier foreign corporation
from 50 percent to 10 percent. The
other change extended the credit
for foreign taxes deemed paid to
foreign income taxes paid by yet a
third tier of foreign corporations.
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A third-tier foreign corporation
was one in which a second-tier
foreign corporation had at least a
10 percent voting stock interest.

Prior to the enactment of Public
Law 91-684, the percentage owner-
ship requirement was at least 50
percent for purposes of treating
foreign income taxes paid by a
second-tier foreign corporation as
foreign taxes deemed paid. As a
result of this law, in the case of
U.S. corporations with taxable
years ending after January 12,

1971, the ownership requirement
for first-tier foreign corpora-
tions in second-tier foreign cor-
porations was reduced. Therefore,
it was possible to allow a larger
amount of the foreign income taxes
paid by second-tier foreign cor-
porations as foreign tax credit,
when dividends were paid by
second-tier foreign corporations
to first-tier-foreign corporations
after January 12, 1971.

At the same time, credit was
allowed for the first time for
foreign taxes deemed paid by a
second-tier foreign corporation
for the foreign income taxes paid
by a third-tier foreign corpor-
ation in.whicb the second-tier
foreign corporation had at least a
10 percent voting stock interest.
In order' for taxes of second- or
third-tier foreign corporations to
be allowed as foreign taxes deemed
paid for purposes of the foreign
tax credit, the U.S. corporation
had to have at least a 5 percent
voting stock interest in both the
second- and third-tier foreign
corporations .

Revenue Act of 1971

The major law change which was
introduced during the 1972 income
year in the foreign area was the
creation of a new type of corpora-
tion called a Domestic Inter-
national Sales Corporation (DISC).

Domestic International Sales
Corporations (DISC's)

A new method of tax treatment
for U.S. corporations engaging in
export activities was provided for
by the Revenue Act of 1971. The
Act established a new type of
corporation, known as the Domestic
International Sales Corporation,
for tax year's beginning on or
after January 1, 1972. The prin-
cipal objectives of the legislation
were to increase exports and
improve the U.S. balance of pay-
ments.

Prior to the DISC legislation,
U.S. corporations engaged in
export sales were taxed currently
on their export profits at the
full U.S. corporate income tax

rate. The Act provided a system

of tax deferral for DISC's and
their stockholders (mainly other
corporations). The profits of a
DISC were not taxed to the DISC
but were taxed to the stockholders
of the DISC when distributed or
deemed to be distributed. In
general, the stockholders of a
DISC were deemed to receive an
annual dividend equal to at least
one-half of the DISC's taxable
income. This constructive dis-
tribution was fully taxable to the
stockholders even if the earnings
were not actually distributed.
U.S. income taxation was deferred
on the portion of the DISC's tax-

able income which was not deemed
distributed until one of the fol-
lowing events occurred: the income
was actually distributed to the
DISC's stockholders; a stockholder

disposed of the DISC stock; the
DISC was liquidated; or the
election to be treated as a DISC
was terminated or revoked.

Corporate stockholders
receiving DISC dividends were not
Permitted the intercorporate
dividends received deduction on
these dividends. The dividends
received deduction was designed to
prevent multiple taxation of cor-
porate earnings; consequently, as

a DISC itself was not subject to
taxation, the dividends received
deduction was not applicable.

Dividends deemed or actually
paid by a DISC were treated as
dividends from a foreign corpora-
tion to the extent the dividends
were attributable to certain
export recei-pts of the DISC.
Thus, all stockholders could claim
a foreign tax credit for any
foreign taxes imposed directly on
a DISC dividend. Corporate stock-
holders could also claim an in-
direct credit (for taxes deemed
paid) for the foreign taxes paid
by a DISC. The limitation on the
foreign tax credit was applied
separately with respect to aggre-
gate dividends received from all
DISC's.

Statistics of Income--1972,
Corporation Income Tax Returns
shows that a total of $313 million
in dividends received from DISC's
was reported on 1,026 corporation
returns for 1972. However, the
activity of the DISCts did not
generate any appreciable foreign

tax' credit for their corporate
stockholders for 1972. As the
foreign tax credit statistics in
table 18 of this report show, a
credit of only $81,000 associated
with DISC dividends of $873,000
was reported on Forms 1118 filed

for 1972.
For further discussion and sta-

tistics relating to DISC's see Sta-
tistics of Income--1972 Corporation

Income Tax Returns and the Interna-
tional Income and Taxes supplement
to Statistics of Income on DISC's.



SUMMARY OF THE DATA

Charts 1A and 1B illustrate the
sharp growth in foreign operations
of U.S. corporations in the 9-year
period, 1964 through 1972. During
this period, both the foreign tax
credit claimed (chart 1A) and
taxable income from foreign sources

(chart 1B) almost tripled.
These charts show that there

was a particularly sharp increase
during the period, 1970 through

1972. A comparison of tables 17
and 18 shows that more than 56
percent of the 1970-72 increase of
$5.6 billion in taxable income
from foreign sources was accounted
for by corporations whose primary
industrial activities were in the
oil and gas extraction and refining
industries.

Chart 1C shows for 1964, 1968,
and 1972, the increase in taxable

income from foreign sources in
relation to (a) total "taxable
income" of corporations with a
Form 1118 filed in support of
foreign tax credit claimed and (b)
total "taxable income" of all
corporations. For purposes of
this comparison, income subject to
U.S. tax was used for total tax-
able income since this was the
amount in the statistics that most
closely approximated "taxable
income" as defined in the Code
(see "Income subject to U.S. tax"
in the Explanation of Terms).

The U.S. income tax liability
before credits of corporations
with a foreign tax credit was
almost 60 percent of the total tax
liability before credits on all
active corporation returns for

both 1968 ($23.3 billion as a
percent of $39.7 billion) and 1972
($25.4 billion as a percent of
$42.9 billion ). For 1968, cor-
porations claimed almost $3.7
billion in foreign tax credit
while for 1972, they claimed $6.3
billion. This allowed them to
offset almost 16 percen~ of their
U.S. income tax liability before
credits for 1968 and almost 25
percent for 1972.

Impact of Large U.S. Corporations

Most of the foreign tax credit
was claimed by a relatively small
number of large U.S. corpor-ations.
This reflects the fact that larger
corporations are likely to have
more foreign investments or for-
eign business activity than
smaller corporations. Charts 1A
and 1B help show the dominance of
these large corporations with
foreign operatiors. Corporations
with assets of $50 million or more
accounted for about 96 percent of
the total foreign tax credit
claimed for 1968 and about 98
percent for 1972. However, these
large corporations only accounted
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Chart 1A. Amount of foreign tax credit claimed,
selected years, 1964-1972

Total

Returns with Billions of dollars
assets of $50
million or more

$6.3
$6.2

$4.5
$4.4

$2.3
$2.1

1964

$zg
$2.7

1966

for about one-fifth of the total
number of returns with the credit
for 1972.

Table 14 presents foreign tax
credit data for 1968 by the number
of foreign countries in which U.S.
corporations were operating. Only
5 percent of the returns showed
operations in 10 or more countries,
yet these corporations accounted for
65 percent of the taxable income
from foreign sources. Similar data
for 1972 were not tabulated.

$3.7
$3.5

1968 1970 1972

Along with the growth of inter-
national trade and investment,
during the 1960's there was an
increasing number of multinational
corpor-atians, i.e., enterprises
incorporated in one country and
with subsidiaries and branches in
many other countries. Consequently,
some part of the income and taxes
reported by U.S. corporations in
their foreign tax credit compu-
tation schedules for a particular
country may have originated from



sales in, and taxes paid to, other

countries in which the U.S. cor-
poration had business operations.

This is discussed further below in

Limitations of the Foreign Tax
Credit Statistics under "Country

classification."

Country of Foreign Operations

Chart 1D shows the countries

accounting for 3 percent or more

of the total taxable income from

foreign sources reported by U.S.

corpor-ations for 1968 and 1972.

In using taxable income from for-

eign sources for comparisons on a

country-by-country basis, it

should be noted that in the case

of economically developed country

corporations, taxable income was
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"grossed-up" to include the
foreign taxes deemed paid with
respect to dividends received by
U.& corporations, while in the
case of economically less-
developed country corporations
these taxes were not included in
taxable income. For a discussion
of the countries included in each
category, see "Economically deve-
loped and less-developed countries"
in the Explanation of Terms.

. Chart 1E shows the countries
accounting for 4 percent or more
of the total foreign taxes
(excluding taxes in excess of the
limitation carried forward from
prior years) reported by U.S.
corporations for 1968 and 1972.
Since foreign taxes were dependent
on the foreign tax structure,

Chart 1 B. Taxable income from foreign sources,
selected years, 1964-1972

$16.5
$16.0

Total

Returns with
assets of $50
million or more

Distribution by asset
size not available. Billions of dollars

$10.9

$5.6
$5.1

$7.2
$6.7

$9.8
$8.3

1964 1966 1968 1970 1972

whereas taxable income from
foreign sources was dependent an

the U.S. tax structure, the
foreign taxes were not necessar'ily
based on the taxable income
reported. However, a comparison
of the data in table 6 fcr 1968
and table 23 for 1972, by country,
showing the relationship between
foreign taxes (excluding prior
years' excess taxes carried over)
to foreign income, furnishes some
indication of the relative foreign
tax burden borne by U.S. taxpayers
on their foreign operations.
However, there may be significant
differences between this approx-
imation and the actual effective
tax rate primarily because of the
following reasons: (1) The
attribution of foreign income to a
particular country was based on
U.S. tax law and could differ from
the attribution of income by the
foreign government which levied
the foreign tax. Consequently, a
foreign country might have levied
taxes on certain income which,
according to U.S. law, would have
been attributed to another country
(including the United States).
(2) Gross income and the deduc-
tions allocable to gross income,
both used in arriving at taxable
income from foreign sources under
U.S. law, might be different from
the tax base upon which the for-
eign government levied taxes.
(3) In the case of economically
developed country corporations,
not only did the U.S. corporation's
taxable income from foreign sources
include foreign dividend income
resulting from foreign taxes
deemed paid but the computation
method used for foreign taxes
deemed paid resulted in a larger
amount than that resulting from
the computation method used for
economically less-developed
country corporations (see "Foreign
taxes deemed paid" in the Explana-
tion of Terms).

Industrial Activity of U.S.
Corporations Operating Abroad

Corporations engaged primarily
in manufacturing accounted for 70
percent and 66 percent, respec-
tively, of the taxable income from
foreign sources reported by cor-
porations filing Form 1118 in
support of the foreign tax credit
claimed ~or the years 1968 and
1972 (see tables 1 and 18).

Although the industrial
activity of the U.S. corporation
generally provides an indication
of the activity accounting for the
major portion of the income from
foreign countries, in many cases
the foreign activity of the br-anch
or subsidiary differed from that
of the U.S. corporation. For
example, the foreign branches and
subsidiaries of U.S. corponations



classified under Manufacturing:
Petroleum refining and related
industries and operating in
Indonesia, Iran, Kuwait, Libya,
and Venezuela were engaged in the
extraction of petroleum. On the
other hand, U.S. corporations
classified under Mining: Crude
petroleum and natural gas and'
operating in Saudi Ar-abia were
also engaged in the extraction of
petroleum. Thus, although these
foreign branches or subsidiaries
were engaged in similar operations,
their activity was classified in
different industries bt~cause the
classification was based upon the
major portion of total receipts of
the U.S. corporation.

Taxpayer Use of the Per-Country
and Overall Credit-Limitation
Methods

Table 1A shows that for 1968,
the per-oountry limitation was
used on almost two out of every
three returns with Form 1118 filed
in support of foreign tax credit
claimed. However, it should be
noted that corporations with,
operations in only one country
could claim the same foreign tax
credit using either limitation
method. When corporations with
single country operations did not
indicate the limitation method, it
was assumed that the per-country
method was used. If the returns
with single country operations
were-excluded from consideration,
the remaining returns showed that
the overall limitation method was
used in about four out of five
cases.

Returns with the overall limi-
tation accounted for 72 percent of.
taxable income from foreign
sources, 65 percent of foreign
taxes including carryover, and 70
percent of the foreign tax credit.
The corresponding percentages when
returns with single country
operations were excluded were 72,
57, and 68 percent, respectively.
Because no tabulations were made
for 1972 for returns with single
country operations, similar data
with respect to use of the
limitation method are not avail-
able. As table 1A shows, for

1972, returns with the overall
limitation accounted for a higher
percentage of the totals than for
1968, about 45 percent of the
returns, 81 percent of the income,
68 percent of the taxes, and 82
percent of the foreign tax credit.

Table IA shows that for 1968,
there was an excess of foreign
taxes over taxable income from
foreign sources in the statistics
for mining. The reason for this
was the carryover from prior years
of about $200 million in taxes
for returns with the per-country

limitation and the carryover of
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about $790 million in taxes for
returns with the overall
limitation. For 1972, foreign
taxes exceeded taxable income from
foreign sources on returms with
the per-country limitation which
were classified in manufacturing.
This was the result of a carryover
of about $754 million.

LIMITATIONS OF THE FOREIGN TAX
CREDIT STATISTICS

Scope of Foreign Income Covered

The sources of the data on
foreign income included in this
report and the components of
foreign income reponted or these
sources were:

(1) Forms 1120, 1120F, 1120L,
and 1120M, filed by corpor-ations,
which included all foreign income
covered in the scope of this report
but specifically identified only
dividends received from foreign
corporations, "foreign dividend
gross-up," and includable income
of Controlled Foreign Corpora-
tions; and

(2) Form 1118, filed in support
of foreign tax credit claimed,

which provided taxable income from

foreign sources in Schedule A (see

the copy of Form 1118 in Section 5).
_faxable income from foreign

sources included mostly the pro-

fits from foreign branch opera-

tions and dividends received from
foreign corporations (including
"gross-up".). However, it also
included other types of income-
income from sales of real pro-

perty, rents, interest, royalties,
license fees, compensation for
services, and partnership income
from joint ventures. Since the
Form 1118 did not require separate
reporting for these components,
taxpayers generally did not
identify these different kinds of

income. However, the major por-

tion of the dividend component of
taxable income from foreign
sources could be obtained from
Schedule B of Form 1118 which
showed dividends paid to the U.S.

corporation by related (or first-
tier) foreign corponations, i.e. ,
foreign corporations in which the

Chart 1C. Total taxable incomel and taxable income from
foreign sources, 1964, 1968, and 1972

Billions of dollars

Total
taxable
income
on returns
with foreign
tax credit
supporting
statements

I Equals income subject to U.S. tax in the $Utistic~

$81.4

$95.1
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Chart 1D. Percent distribution of taxable income from foreign sources,
by selected country, 1968 and 1972.

1968
Taxable income
from foreign

sources
-$8,759,537,000

Canada

Saudi Arabia

_N

15%

11%

United Kingdom

Venezuela

Libya

West Germany

Japan
Kuwait
Iran

All other
countries

Note: Figures may not
add to 100 percent be-
cause of rounding.

10%

7%

No

E

- C

Saudia Arabia

Canada

United Kingdom

West Germany

Libya

Iran

34%

Japan

Venezuela

All other
countries

1972
Taxable income
from foreign

sources
$16,486,388,000

17%

15%

8%

6%

5%

5%

5%

5%

35%
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Chart 1E. Percent distribution of foreign taxes
by selected country, 1968 and 1972

1968 1972
Foreign taxes Foreign taxes

excluding excluding
carryover carryover

$4,525,110,000 $8,928,615,000

Saudi Arabia

);I'
i~ I ~ - -" 1 ~ 13%Libya

v

Canada

Venezuela

United Kingdom 8%

6S
Iran

Kuwait 5%
4%West Germany

All other
countries 29%

Note: Figures may not
add to 100 percent be-
cause of rounding.

Saudi Arabia 26%

Canada 05asaggafim 10%

Libya k~MA'2mqm 9%

Iran r--%MMii1vbM 8%

Venezuela 8%

United Kingdom 6%

West Germany 5%

Kuwait 4%

All other
countries

11



12 Foreign Tax Credit on Corporation Returns

Table IA. --Returns With Form 1118 Filed in Support of Foreign Tax Credit Claimed: Number of Returns, Foreign
Income, Taxes, and Credit, by Credit -Limitation Method and by Selected industrial Division, 1968 and 1972

[All figures are estimates based on samples--money nmounts are in millions of- dollars ]

Selected industrial division

1968

Foreign taxes
(including
carryover)

1968

Returns with overall limitation

All industrial divisions ..........

Mining ..................................
Construction............................
Manufacturing...........................
Transportation, commLmication, electric,
gas, and sanitary services .............

Wholesale and retail trade ..............

Finance, insurance, and real estate .....

Services ................................

2,058

18
20

1,107

59

249
469
132

3,926

1,494
12

2,145

21

63
156

35

1972

7JI313

2,670
29

4,014

48

143
381
28

Returns with per-country limitation

All industrial divisions ..........

Mining ..................................
Construction............................
Manufacturing ...........................
Transportation, communication, electric,
gas, and sanitary services .............

Wholesale and retail trade ..............
Finance, insurance, and real estdte .....
Services ................................

U.S. corporation owned at least 10
percent of the voting stock.

Relationship of U.S. Corporation
Statistics to Country Statistics.

Certain financial statistics
for the U.S. corporation, such as
total assets, net income, income
subject to U.S. tax, U.S- income
tax before credits, and total
foreign income and taxes are
presented for each country to

which taxable income was attri-
buted or foreign taxes were paid.
Although these statistics indicate

Number of returns

4,139

69
55

1,454

80

731
1,416

314

1972

2,447

33
32

1,260

59

249
660
143

3,051

93
43

1,084

52

380
1,100

255

Taxable income
from foreign

sources

1968

6,288

1,028
42

4,284

1972

13,343

2,960
82

8,383

157

145
542
90

2,472

234
74

1,812

27

128
135

22

181

257
1,390

89

3,143

87
5

2,516

32

235
236
29

the characteristics of U.S. cor-
porations with operations in a
particular country, they cannot be
added to any meaningful totals
since many companies operate in a
number of countries. Table 14
presents data for 1968 on the
number of countries for which
foreign income or taxes were
reported.

Industrial classification of
data on foreign income and taxes
was based solely on the principal
business activity of the U.S.
corporation rather than on the

2,091

343
37

1,523

15

118
32

8

3,368

69
2

3,002

19

210
50
15

Forei
credit

1968

2,566

536
11

1,766

20

57
149

26

1,090

106
35

837

8

55
27

7

activity of the foreign branch or
subsidiary. To the extent that
the ktivity of the foreign branch
or subsidiary differed from the
activity of the U.S. corporation,
the industry classification of the
data does not accurately reflect
the actual foreign industrial
activity.

Coverage

Form 1118, or a taxpayer
statement submitted in lieu of it,
was filed in support of the

gn tax
claimed

1972

5,195

1,411
23

3,249

39

95
356

22

12

99
37
9
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~9

19

)5
i6
!2

Ll

31

L2

39
37
9

foreign tax credit claimed and was
the source of the data on foreign
income and taxes. For some cor-
porations, neither was available
with the return at the time it ios
filed. However, the foreign tax
credit claimed on returns without
Form 1118 (either at time of
filing or after followup to obtain
missing data) was only 0.2 percent
of the total foreign tax credit

claimed for 1968 and 0.1 percent
of the total for 1972. Consistent
with the finding of negligible

foreign tax credit on returns
without Form 1118 are the data in
table 20 which show that, for 1972,
most of the returns without this
form had less than $1 million in
total assets and only 15 such
returns had total assets of $250
million or more. Table 22 shows
that only two returns with foreign

tax credit of $500,000 or more
lacked a Form 1118. Therefore,
although there was some under-
statement in the number of
returns, the effect on the dollar
amounts shown is negligible.

Since corporations had the
option of taking a deduction from
gross income for foreign income
taxes, instead of claiming a
credit against their U.S. income
tax, Form 1118 was not filed by
corporations taking the deduc-
tion. However, because it was
generally more advantageous to
claim a credit against tax rather
than reduce income by a deduction,
it is probable that the number of
corporations taking the deduction
as well as the foreign income and
taxes involved were negligible.

Besides the problem of nonre-
sponse and of corporations taking
a deduction instead of a credit,
there was an additional situation
whereby corporations with foreign
income and taxes operated at a

deficit and so had no U.S. tax

liability and. consequently, no

foreign tax credit. Although some

filed a Form 1118 to establish a

basis for carrying over unused

foreign taxes to other years, data

from these forms were not used for

the statistics. This was because,
by definition, the statistics were
limited to returns with foreign

tax credit. However, an indi-
cation of how little these
corpor-ations might have contri-
buted to the foreign income and

tax statistics may be obtained
from the fact that they reported
less than $90 million in total
foreign dividends received, "for-

eign dividend gross-up," and
includable income of Controlled
Foreign Corporations out of the

$6.6 billion of such income
reported on all neturns for 1972.

In addition, a small amount of
undercoverage resulted from not
using the Forms 1118 filed by
regulated investment companies

Foreign Tax Credit on Corporation Returns

electing to allow their
shareholders to claim the credit
for the foreign taxes paid by
these companies.

Understatement or Overstatement of
Specific Items of Data

As previously mentioned, the
data in this report are before
audit adjustments. In addition,
some corporations, including
several claiming large foreign tax
credits, specifically indicated
that the information provided on
their Form 111.8 was estimated
because all of the necessary
information on the corponation's
foreign operations, including the
receipts for foreign taxes paid,
was not available at the time the
corporation filed its tax return.

When Forms 1118 contained
incomplete or inconsistent data,
it was possible in some instances
to complete or estimate the data
based on logical relationships
among items both on the foreign
tax credit computation schedule
itself and on the corporation
income tax return and other forms
and schedules filed with it. In
the case of large returns
(generally those with a foreign
tax credit of $100,000 or more),
if the data on the Form 1118 could
not be completed during statis-
tical processing, a field followup
procedure was implemented to
obtain the needed data from the
Internal Revenue district office
where the return was filed.

For 1972, the followup was much
more extensive than for 1968. In
response to the followup, the data

received were not only more
complete than those originally
reported by the taxpayer, but for

1972, in several instances the
amount of foreign tax credit
claimed had already been revised
either by amended data or as a
result of audit and so was

different from that reported by
the corporation on its return as
originally filed. Consequently,
the amount of foreign tax credit
claimed shown in this report is
slightly different from the amount
shown in Statistics of

Income--1972, Corporation Income
Tax Returns; however, the
difference was less than 0.1
percent.

Also, for both 1968 and 1972,
the. data for foreign dividends,
"foreign dividend gross-up", and

includable income of Controlled
Foreign Corporations shown in this
report reflect more complete
taxpayer reporting as a result of

the followup and verification
during statistical processing of
the relationship of these data
items with related items reported
in the foreign tax credit com-
putation schedule. Consequently,

because the statistical processing
for this report occurred at a
later time than that for Statis-
tics of Income--Corporation Income
Tax Returns, there are some dif-
ferences, although mostly of a
minor nature, between data in the
Statistics of Income reports and
data in this supplemental report.

The understatement or over-
statement of specific items and
the adjustments to correct some of
these situations are described
below.

Foreign income

A. All returns

In some instances, total
taxable income from foreign
sources was reported without its
being distributed by country. In
those cases where no additi
information could be obtain~o
(primarily through field followup)
and where foreign taxes but not
income were reported by country,
the tax data and the tax rates for
the particular country were used
insofar as possible to estimate
the income for each country. Less
estimating of this sort was
necessary for 1972 than for 1968
,since, as noted above, the field
followup was more extensive for
1972 than for 1968. When income
could not be allocated to a
geographic area or a specific
country, it was included in the

statistics for "Country not stated
or not allocable and other income
from outside the United States."

B. Returns with per-country
.

limitation

.Some corporations using the
per-country limitation in the
computation of their foreign tax
credit did not report the taxable
income derived from particular
countries because the instructions
for completion of Form 1118 did
not require the reporting of
income unless there were eligible
foreign t

'
axes associated with the

income. For purposes of tax
administration, there was no need
for this information to be re-
ported since them could be no
foreign tax credit claimed if
there were no foreign taxes paid.

Likewise, not all corpora-
tions reported their losses and,

consequently, the data on loss
operations were incomplete.
Because there was no way of
knowing how complete the loss data
on Form 1118 were, for 1968, when
losses were reported they were
excluded from the statistics.
This practice was followed even in
those instances when taxes were
reported in connection with the
loss, since under the per-country
limitation these taxes could riot

13
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be used for foreign tax credit

purposes. (The loss was based on

U.S. tax law definitions; under

foreign tax law, the loss may well

have been defined as income; see

"Differences in income concepts"

below.) In both of these

situations, neither the loss nor

the taxes were used for the

statistics. However, the dec
,
ision

to exclude these reported losses

from the statistics resulted in

overstating the net amount shown

for taxable income from foreign

sources for 1968.

To remedy the latter short-

coming, it was decided for the

later years to revert to previous

practice by including losses (and

taxes) in the statistics whenever

they were reported by the

corporation. (This vns the

practice used for the statistics

for years prior to 1968. ) As a

result, statistics for taxable
income from foreign sources after

1968 , both in total and (for 1972)

by country, reflect whatever

losses were reported and are,

therefore, not altogether

comparable with 1968. It should

be noted, however, that even.

though the data for taxable income

are more complete beginning with

1969, they are still incomplete to

the-extent that corporations with

losses may not have bothered to

report them to start with,

inasmuch as the losses, with or

without taxes, were not relevant

to the foreign tax credit under

the per-country limitation. To

this extent, the net totals for

taxable income from foreign

sources for 1969, 1970, and 1972
are still somewhat overstated in

relation to corporations' total

net taxable income from all

sources.

Foreign taxes

Some taxpayers reported their
eligible foreign taxes only in
total without distinguishing among
the three components--taxes paid
or accrued, taxes deemed paid, and
taxes carried over from prior
years which were in excess of the
foreign tax credit allowable for
the years involved. In these
cases, data were estimated from
logical relationships among items
on returns for the current or
prior years. For example, when no
dividends from related foreign
corporations were reported and no
excess taxes were reported for the
last 2 immediately preceding years
it was presumed that there were no
foreign taxes either deemed paid
or carried over.

Some taxpayers separately
reported two of the components of
foreign taxes, taxes paid or
accrued and taxes deemed paid, but
did not allocate them separately

Foreign Tax Credit on Corporation Returns

according to the countries to
which they were paid. For
taxpayers using the per-country
limitation, the amount of foreign
tax credit attributed to each
country served as a guide in
allocating the amount of taxes
applicable to each country.

Some understatement of foreign
taxes occurred because corpora-
tions filing consolidated returns
that took both the Western Hemi-
sphere Trade Corporation deduction
and the foreign tax credit using
the overall limitation method were
subject to an additional restric-
tion in computing the credit under
Code section 1503(b). This is
discussed further under "Qualifi- .
cations and benefits of Western
Hemisphere Trade Corporations" in
Section 2.

An additional source of under-
statement of foreign taxes resulted
from the fact that for taxable
years beginning after December 31,
1969, the foreign tax credit for
taxes paid or accrued on foreign
mineral income was reduced to the
extent that foreign taxes exceeded
U.S. taxes on that income, and the
excess was due to the percentage
depletion allowance. This is
discussed further in this section
under the Tax Reform Act of 1969.

The absence of the requirement
to show taxes carried over from
prior years by country on returns
with the overall limitation method
resulted in the absence of data on
both total foreign taxes and
carryover by country. Likewise,
since foreign tax credit was not
computed on a country basis on
these returns, data on foreign tax
credit by country were only
available for returns with the
per-country limitation. However,
on returns with the overall
limitation on which a foreign tax
credit was also taken for taxes on
certain interest income, data on
carryover, total foreign taxes,
and foreign tax credit were
available by country for this type
of income alone. This was because
the law required that the credit
for such taxes be computed
separately on a per-country basis.

Because Statistics of Income is
based on returns as originally
filed, the amount of excess
foreign taxes carried back from
the two succeeding years for
inclusion in a recomputed foreign
tax cr;dit for 1968, 1969, 1970,
and 1972 is not available. There-
fore, the statistics for foreign
taxes and the foreign tax credit
for each of these years are neces-
sarily incomplete.

Differences in Income Concepts

Taxable income from foreign
sources was gross income (includ-
ing certain income "construc-

tively," although not "actually,"
received, i.e., "foreign dividend
gross-up" and includable income of
Controlled Foreign Corporations)
less allocable deductions deter-
mined under the Internal Revenue
Code and by provisions of any tax
treaty between the United States
and a particular foreign country.
This taxable income was the base
on which U.S. taxes on foreign
earnings were determined. It
could differ from the net profit
from overseas business operations
and investments computed under
foreign tax law which was used as
the basis for foreign taxation.

Net income for U.S. tax pur-

poses, as shown in the statistics,

was generally larger than taxable

income mostly because of the

statutory special nonbusiness

deductions allowed the majority of

corporations in computing taxable

income (see "Income subject to

U.S. tax!' in the Explanation of

Terms). Thus, Western Hemisphere

Trade Corporations, for example,

could reduce their taxable income

from foreign sources by taking a

deduction of 29 percent (for 1972)

of the income earned in countries

in the Western Hemisphere in which

they were operating. Therefore,

because taxable income in the

statistics was less than net

income, Form 1118, which reflects

taxable income from foreign

sources, understates the

corresponding net income from

foreign operations.

.
Couhtry Classification

Taxable income shown on Form
1118 was generally reported for
each country on the basis of the
"source of income" rules in Code
sections 861 through 864 and the
regulations pertaining to these
Code sections. Although there
were tax treaties with various
countries covering sources of
income, the source rules in most
treaties were similar to those
found in the Code. A summary of
the principles in these Code
sections used in the allocation of
foreign income appears in the
Explanation of Terms under
"Geographic classification:
or country."

area

Based on the "source of income"
rules, foreign income and taxes
attributed to a particular country
may have included both income
derived from, and taxes paid and
deemed paid to, other countries.
For example, when a U.S. corpora-
tion owned 10 percent or more of
the stock of a foreign corpora-
tion, all of the dividends
received from this related foreign
corporation plus the foreign taxes
paid directly by the U.S. cor-
poration and the foreign taxes
deemed paid by it on the dividend
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income were attributed to the
country in which the related

foreign corporation was incorpor-
ated.

This rule applied under two
different sets of circumstances.

If the related foreign corporation
received income from branches or
other operations in another coun-
try, the dividends paid by it were
held to be derived entirely from
the country of incorporation.
The fact that the profits out of
which they were paid were derived
from another country was not
relevant in determining the source
of the dividend income. Similarly,
if the related foreign corpor-ation
owned 50 percent or more (10

percent after January 12, 1971) of
the stock of foreign corporations
incorporated in another country,
the dividends received from the
related foreign corporation were
held to be derived entirely from
its country of incorporation,
although part or all of its total
profit was derived in the form of
dividends from its foreign subsid-
iaries in other countries.

Consequently, the 1968 statis-
tics for "Dividends paid to
related foreign corporations by
subsidaries" and the 1972 statis-
tics for "Dividends paid to
related foreign corporations by
second-t'ier foreign corporations"
were classified by the related
foreign corporation's country of

incorporation even though these
second-tier foreign corporations

may have been incorporated in
countries other than those in
which the related foreign cor-
poration was incorporated. As a
result of the addition of third-
tier foreign corporations to the
foreign tax credit structure after
January 12, 1971, the 1972 sta-
tistics also include data for
"Dividends paid by third-tier
foreign corporations to
second-tier foreign corpora-
tions" and these data were also
classified by the related foreign
corporation's country of incorpor-

ation.
However, it should be noted

that there were some instances
where a U.S. corporation reported
in Schedule A, Form 1118, that
taxes were paid on dividends
received from a related foreign
corporation to the country in
which the foreign corporation's

Foreign Tax Credit on Corporation Returns

principal place of business was
located and that the place of
business was different from the
country of incorporation shown in
Schedule B, Form 1118. In these
cases, for statistical purposes,
the country in which the foreign
operations were located and to
which the taxes were paid was
determined to be the source of the
dividends rather than the country
of incorporation of the foreign
corporation paying the dividends.
The foreign taxes deemed paid
reported in Schedule B were also
attributed to the country shown in
Schedule A, and the data were
classified in this manner in the
tables. There were, however,
relatively few instances where
this situation was identified on
the Form 1118.

Taxes on income from branch
operations and on other receipts
such as portfolio dividends,
royalties, and interest, were
generally reported for the country
to which the taxes were actually
paid.

Branch profits derived from a
manufacturing operation were
allocated in part to the country
in which the manufacturing took
place and in part to the country
in which the sale of manufactured
goods was consimnated. In con-
tr-ast, profits derived from

.mining operations were ordinarily
attributed to the country in which

the natural deposits were mined or
extracted. Therefore, part of the
income attributed to countries in
which mining or extraction of
natural deposits was the major
source of income, such as Saudi
Arabia, Venezuela, Iran, and
Kuwait, was earned by sales made
in other countries. In 1968-1972,
as well as in prior years, cor-
porations engaged in mining opera-
tions abroad accounted for a sub-
stantial part of branch profits.

In the tables with data classi-
fied by country, there is an
additional classification, based
on the country's stage of economic
development, which groups the
countries into economically devel-
oped countries and economically
less-developed countries. The
statistics for economically
less-developed countries include
data for some corporations which
were not economically less-devel-
oped country corporations.

Although a country may have been

classified as a less-developed

country on the basis of the

provisions of Code section

955(c)(3) and Executive Order

11071 (which designated the

countries considered economically

less developed), incorporation in

such a country did not automat-

ically qualify a foreign cor-

poration for "less-developed

country corporation" status, as

defined in section 955(c)(1).

Generally speaking, an economically
less-developed country corpora-
tion was a foreign corporation
engaged in the active conduct of a
trade or business, deriving at
least 80 percent of its gross
income from sources within, and
having at least 80 percent of its
assets located within e2onomically
less-developed countries. (For
the rules concerning shipping and
aircraft companies, see "Economi-
cally developed and leS3-developed
countries" in the Explanation of
Terms.) In addition, for purposes
of the foreign tax credit, Code
section 902(d) provided that a
foreign corporation which owned at
least 10 percent of the voting
stock of an economically less-de-
veloped country corporation and
which met both of the 80 percent
tests specified above was also
itself considered to be an econom-
ically less-developed country
corporation.

For 1972, the tables with data

classified by country show an

additional grouping, "DISC divi~

dends.11 Dividends deemed or

actually paid by a Domestic Inter-

national Sales Corporation (DISC)

were treated as dividends from a

foreign corporation to the extent

the dividends were attributable to

certain export receipts of the

DISC and a foreign tax credit

could be claimed for the foreign

taxes related to these dividends.

As can be seen in Schedule A of

Form 1118, the foreign tax credit

for DISC dividends received was

computed separately for the sum of

these dividends and no country

information was required. Con-

sequently, in the tables present-

ing data by country, DISC divi-

dends are shown as a separate

category in the classification

otherwise used for geographic

groupings because DISC dividends

could not be classified by country.
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16 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FOREIGN TAX CREDIT
Table i.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Major Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with and without Form 1118 statements flied In support of credit clasned

aw loclus"
mumbw

of
ret-

Total
assets

Net I-
palss

dir")

Dividends

received

from foreign

corporations

Inciudable,

Incorne of

Controlled

Foreign
Corporations

Foreign
dividend
In-

n0so"
from foreign

taxes
deemed paid

I-
subject to

U.S. tax

U.S Income
tax before

credits

I-Sts"M
credit

J2) (3) 1411 (5) (6) 1 (7) (a) (9)

Ali Industries .................. ..................................................... 7,110 916,894.2" 47,593,591 2~044.2211 67,497 967,SN 45,185,243

1

23.251,491 1 1,M.749

Agril-th", forestry, and fisive. .......................................................... 59 629.446 W282 Z462 7 713 57,145 29,076 404

MW. ...................................................................................... 107 8,086,464 1,502,796 78,887 312 12,003 1,427,942 749,012 24,394

MOW ffurmg . ~ ~ ...... ......... - .... ....... ............ .......... ................... 15 3.772,817 288.977 67,236 312 11,046 234,0,48 121.215 8,534
Coal and nonmetaffic mnerals (except fuels) mrang ...................................... 20 1,615.920 87,148 4,239 - - 73.357 37,509 10.688
Crude petroleum and natural gas .- ........ ............. ......................... ... 72 2,697,727 1.126,671 7,412 957 1,120,537 590,298 5,162

Contract construction ...................................................................... 75 2,9W,468 251AN 12,154 so 8.659 236,753 120,176 7,278

1118'"Ifac. .............................................................................. Z810 341,995~1181 33,43Z578 1,78Z424 49,431 867.721 31,877,862 16.45Z733 964.388

Food and kindred Products ...... ....... I ...... r I .............. I .... I ................. ... 154 18,087.192 2.132,693 141,148 4,387 95,220 2,101,649 1.085.406 50,216
Tobacco atarturfactures ....... .................................................. 10 2,808.077 323,626 2,940 2,074 1.968 318,116 167.936 2,160
Textile mill products ........ ............ ...................... .......................... 72 6,193,370 "3.134 4.517 - 1.263 434.973 223,915 13.702
Apparel and cow fabricated teadile products . ............. ................................ 226 3.620.957 258.622 7.140 381 5,t66 250,895 125,172 4,508
Lumber and wood prodLo=, except furniture ........... ....- ................... 28 3,779.508 317,418 2.779 137 373 329,204 105.M 17,987

Furniame and fixtures ................ -.- ..... .... ......... - ... -- ...... 51 401,781 69,346 509 - 466 69. 1 86 36,304 677
Paper and allied products ......... ........................................... ....... ... 57 9.554.810 894,448 45,00 369 32.061 859,754 405.341 42.737
Printing and publishing . .... ..................... -.. ........... ............- 175 5,491,596 772,019 16.623 362 12,513 753,602 378.856 12,262
Chenrcals and allied products .......... - ........ ............... .......... 391 35.477,894 4,903,662 300.771 21.656 183,070 4,794.157 2.490,812 143.140
Petroleum refining and related inclustries ..................... ............... ............... 33 70.822.8D6 4,056,538 477,316 298 62.161 3.280,822 1.691,910 171,864

Rubber and rnsscellarrocuts plastics products ........ .................................... 56 6,692,932 674,967 75,767 152 14,562 659,171 345,177 25,283
Leather and leather products ...... ......... -, ............ -.. ... ..... ...... 22 1,229.803 115.917 1,511 - 314 102.375 53,186 2.491
Slone. day, and glass products .. - ~ .. ....... ........................ ............. -- 7

6
6715549
'

591,707 29.935 249 13,371 571,612 295.040 24.543
Primary mt.1 indfustri es ..... ........................... ..............................

1
27 33,

1
48:827

1.
W.078 83,247 1,861 21.228 1.328,571 6a4,655 88,392

Fabricated metal products, except machinery and transportation equip I ................. 326 12,452,594 1,325.949 53.893 2.091 35.706 1.301.414 W,429 14~539

macha,efy. except electrical .......... ................
..

471 25,970,255 3,835,604 166.917 9,466 117,115 3,790,701 t~977.430 61,390
Electrical equipment and mppim .......... ............. ........................ ........ 230 27,178,401 2,599,282 111,526 1.128 53,077 2.568,967 1,328,517 75.553
Motor vehicles and equipment ~ ..................... 94 4

1,982,621
5,497,018 174,998 1,411 134,395 5.424,787 2,854,975 82,513

Transportation equiprount except motor whicles ... ............... - ..... ............ 53 18,774,247 1,230,675 11.596 141 8,519 1,116.532 5114,001 85.690
Scientific instrurnents, photographic equipment. watches and clocks ....... - .... 76 7,438,246 1.517,607 63,972 1,735 68,149 1,514.994 794X8 20,350
Miscellaneous manufactured products, and manufacturing not afloc-able . ...... -.. ..... -- 95 3,374,418 329,260 9,837 1.533 7,024 3D6.370 155.414 4.389

Transportation, communication, electric, gas, and sanitary services ....................... 218 91,223.685 5,461,422 1C634 3,720 8,455 5.345.165 2,763,019 280,378

Transportation ............. - ....................... ................ - .......... 171) 27,807,198 699,515 4,001 3.564 2.365 652.402 320,688 iG6.564
Communication .......... ........ ................................ ......... ........ 11 50.279.987 4,334,547 10.478 141 4,595 4,282,232 2,2" 697 132,327
Elecint. gas, and sanhanr -es ..... ..................................... 37 13.136,500 427.360 2,155 15 1,495 410,532 197.634 41,547

Wholesale and fatall bide' .................... 1 ........................................... 1,167 2Z720,4601 4.790.289 76,935 3,511 34,946 1,749,213 903,602 28,224

Wholesale trade .. ~ -, ................ ....... ... 858 11,017.0121 675,610 36,494 3,454 8,509 648.340 325,107 10.348
Grocenes and related products .. . ~ .... .................. -. ........................ ... 53 761.572 84.133 2,662 240 1,925 82149 42680

'
1,435

Matchinery. equipment, and supplies ............. -- ............. .......... -- ..... . 195 1,208.309 97.785 680 - 55 92:908 46 17
''

t.730
Mweltaneous wholesale trade .... .......... -- ..... - .......... ........... 610 9,047,131 493.692 33.152 3.2141 6.529 473.283 236~28 7

7.1
03

Retall trad ............. ........................................... .............. ...... 308 11,668.926 1,111,637 40,381 57 26.437 1.117 111 171 1 1 17,101
Building materials, hardware, and farm eqLapment ...... ............. 44 32,954 4,927 6 - -

: 3 1'o
58

Gomel merchandise stores ......................... ................................... 15 9,627.967 863.576 38.876 - 26,147 856,940 452,239 i 1, 135
Food stores ..... ............ .......................................... ......... -- 6

1.
444,4a4 197,406 688 - 199 196,434 ~03.2371 5.710

Automotive dealers and senrce stations . ... .............................. - ............ 14
8
374 V)

-

- - 0)
1

-

Apparel and accessory stores ................. ......................................... 122 79.973 4.926 V) I - 3,356 1,243 129
Furnaure, home furnishings, and equipment stores , .... ........ .... - ... --- ....... 26 69,641 2.096 101 - - 1,927 880 28
Eattng and dnnking places ............................................................ 29 195.287 17,118 105 57 91 ION 6,696 328
Miscellaneous retail stores ............................... ................ .... 53 190,246 21,588 696 - - 20.693 10.477 413

Finance, Imeausuicaf, and rest estate ......................... .............................. 2,119 442,174,510 4,554,685 51,056 7,890 23,327 3,977,250 1,979,936 53.566

Banking ........................... ... ................ ........ ........... ... 194 231,335,207 947.962 9,345 3 3,991 910.813 465,466 25,837
C~rodt agemes offer Man banks .. ...................... ............... ............. 116 17.862,714 197.787 1,557 991 1,867 177,884 90,504 14,316
Socunty and commodity brokers, dealers. exchanges, and services . ................... .... 55 5,894,079 290.506 3,296 6,637 1.323 205,854 144,484 1.060

Holding and other investment companies . ................................................. 837 4.009.410 A10,780 16,2111 13,756 213,999 76,088 261

-' - - . --

213 181.286,407 2
.555.985

8.
4,

1 1,041
1

2,246,844 1.138,170 41,311
a . .....agents brokers, and serc . ............... .......... - - ..... 79 364,254

51,
547

1.

'61 1,347 48,6291 25,233 296
Real estate .................. -- ..................................................... 625 1,342.439 100.118 54 2 93

'

235 39,991 8

Services .................................................................................... 555 7,063,327 531.703 23,670 Z568 13.862

5 1

3'.1 253,937

10,:

27

Hot" and other lodging places .. ......................................................... 18 797.720 80.809 3.60, - 2,200 77.340 31,164 717
Personal servtces .. ~ ............... -.. . . . . ... . .................. ..... 13 197,962 30,943 560 66 586 29,675 15,163 627
Business sennees ............................. ............................ ......... .... 252 2.835,838 264,362 9,291 156 5,330 257.708 - 133.920 3s50

Automobile services, and miscellaneous repair sennoes . .................................... 35 93,497 3.402 95 - 71 3,328 1,602 133
Amusement and rMeabon services ............ .......................................... IG2 2,907,264 123,IS3 8,749 2,344 4.611 11 M23 59,148 4,605
Other services . ............... ........ - ....... ---- ... ... ... ........ -- ..... - 136 231,046 29o34 1,374 - 1,064 26,230 12,943 195

Nature of business not Ilocabl. .......................................................... - - -

Footnotes at end of table.
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1
3
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296
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717
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Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FOREIGN TAX CREDIT
Table 1-Total Assets, Income. Tax, and Credits, and Foreign Income, Taxes, and Credit, by Major Industry-Continued

[All figures are estimates based on sampler-money amounts are 'in thousands of dollaws)

17

Returns fill -A wthow
F 1118

Returns with Form 1118 11112harlinfla flied in support of credit claimed
orm statements
Itled In support

of
Foreign

credit cialined--Corltir."'d
Divid d includable dividend

J

Ualor industry
Foreign tax Number

Total
Net Income

en s

received income of Income Income

meUS'

Foreign

credh claimed
mt-

-is (I.=

defth)
front toneign Controlled

F
'eaulting subject to tax re in credit

Total -ed

I

corporations
oreign

Corporations

findon foreign

in"
U.& tax I ,it" cialmed

amount
--a paid

(10) (11) (12) (13) (14) (15) (16) (17) (19) (20)

All industrials ................................. 3,663,820 3.044M 6,196 91110.953,730 46,839,2fl 2,036,762 67.173 966,140 ",573,94 1 2Z941,938 3,656,5W

Agriculture, filrieshy, and fishery ... ................... 14.657 14,579 22 610 170 67 363 Z462 7, , 713 56.226 20,829 14,636

Ulnlng .................................................. 64ZO27 603,686 87 7,929,342 1,496,061 "2 312 IZO03 1,421,658 746,270 642,012

Metal mining ., ..... .......... ..... ....... ... 82,627 51,348 is 3.772,817 288.977 67,236 31 2 11 046 234 048 121 215 82 627Coal and nonmetallic minerals (except fuels)
, , . .

mining ........... ... ____ .......... 9,9% 9,649 18 1,562,272 84,032 4.234 -

-
9 993Crude petroleum arid miuml gas ......... - .......... 549,404 M2,689 55 2,594.253 1,123.042 7,412 957

1.

11S ,

549,392

Contract construction .................................. 46,692 211,180 75 Z990,468 251,836 12,154 6,559 236,753 120,176 46,692

Manufacturing ...................................... 2,607,751 2,224,326 2,561 338,463,138 33,097,314 1,778,M 49,107 $66,628 31,550,275 1 16,283,919 2,60ZS52

Food and kindred products ... ....................... 157,901 104,860 148 16.763.010 2.111,105 141.148 4.387 95,220 22Z08D

I

1 074 150 157 842Tobacco mainufacturds ...... ........ ..... __ 4,689 2.647 to 2,808,077 323.626 2,940 2.074 1.960
~

318:
1

6

. ,1

67 936
,

4 689Tinx,ble rilil products . ....................... ......

11

5,439 1,033 71 6,176,326 440,447 4,517 - 1.263 432 367
.

222 543

,

5 437Apparel and other fabricated textile Producta ........... 9.130 7,027 140 3,585,923 244.478 7,140 381 5 166
,

236 753

,

698117

.

0249Lumber and wood products, except furniture ......... 2,183 1.746 28 3.779,5GB 317 418 7792 137
,

373

,

3
, ,

. , 29.204 105,920 2,183

Furniture and fixtures . ......... ........... ... 657 18

~

31 381.255 61,453 509 - 466 61 M 32 159 654Paper and allied products ..... ............... ... 44,079 36.503 55 9,503,556 888,129 45,427 369 32.033

.

853 "5
,

402 044 " 039Printing and publishing ... - ........................ 19,787 16,174 127 5,264,615 746,292 16,549 362 12,511

.

729.425

,

366 776

,

67619Chemicals and allied products .. ~ ~ ...... ...... .... 309,463 206.569 380 34,887.168 4,829,606 298,742 21,656 182,649 4 720 680

,

4522 620

.

308 743Petroleum refining and related industries .............. 1,060,165 1,055.849 32 70.586,525 4.052,092 477,316 298 62,161

, ,

3,276,450

, ,

1,690,041
.

1,059,971

Rubbef arid miscellaneous plastics products ........... 50,004 351 56 6,692,932 674,967 75,767 152 14 562 659 171Leather and leather products .... _ .... .._ .......... 1.050 233 21 1,229,803 115,256 1 511 -
,

314
.

101 714

345.177 50,004

Stons, clay, am glass products ..... .............. _ 25,002 12,394 75 6.703,478 590.205

.

29 935 249 13 371
.

570 110
52,840 1,049

Primary metal

industries
............... ........ 232,009 214,623 125 32,930.612 1,520 810

,

83 215 1 861

,

21 217

.

10
294,262 24.993

Fabricated *,at predicts. except machmery
, , , , 1- 6.336 673.142 231,776and

.'sponation equipment ............ ...... 61,590 41.194 294 12.035,793. 1.288,714 53,842 1,944 35,641 1,265,332 649,688 61.304

Machinery. except electrical .. .......... ....... 196,627 146,061 456 25.620.895 3,798,716 166,808 9,466 117,017 3,754.143 1 958 349 196 31lElectrical equipment and supplies .. ... ....... ........ 117,032 96,678 222 26.260.731 2.%3.330 110,014 951 52,717 2,533.181

, .

1 310 734
,

114 802Motor ~Ivcfes and equipment ... ...... ........ 190,805 180.779 75 41,782,813 5,464,924 174,604 1 411 134 344 5 395 201

. ,

2 839 50
,

Transportabon equipment, except =for
, , . . , , 3 190,324

lnihiclits . ~ ......

Scientific instruments, photographic eqwpmnL
18,911 16,220 51 18,760,397 1.229,974 11,596 144 8,519 1,115,832 583,648 18,910

liratches and cl.i.; _

* - * *
1 11S,= -.296 74 7.V6.l7l 1,111,- 1 7~5 68 0S2 l - -I 191 429Miscellaneous manufactured

prod"c", and

, , , . , .9.-7

manufacturing not ailocable ... - ..... __ .......... 11,298 3.081 92 3,333,550 323,866 9.836 1,533 7.02 302.107 153,260 11,284

ransportation, communication, electric, gas, and I

sanitairy services ..................................... 28,375 20,194 139 91,107,637 5,"9,736 16.629 3,720 8,455 5~335,018 2,756,100 28,Wg

Transportabor. .., .. .......... .. ......................

Communication
13,977 7,321 116 27,731,149 691,427 4.001 3.56.4 2,365 645,786 317,565 13.630.... _ ......... .....................

Electric gas and sar" serviceii
12,037

2 361

11,944

929

11 50.279,987 4.334.547 10,478 141 4,595 4,282,232 2.244,697 12.037, , .......... - ........ , 12 13,G96.501 423,762 2,150 15 1,495 407,000 195,&18 2,342

holinswile and retail initial ............................ 113,362 55,715 981 21,415,775 1,619,391 76,659 3,511 34,855 1,581,571 $16.300 112,743

Wholesitte trade h..t. _ . ........ ......... ...........
Groceries and eta ad products

76.384
2 997

53,285 827 10.930,851 667.365 36.494 3,454 8,509 640,654 321,649 75,938........ ..... -
Machinery, equipment. and supplies ...... .......

,

2,973
352

1 371

34.

194

748.689

1 193 145
82,451

96 666

2,662 240 1,925 'SQ483 41,923 2,983

Miscellaneous wholesale trade . ............. _ ...... 70,414

,

51 562 599

, ,

8 989 017
,

488 248
690

33 152

- 55 91,789 45,585 2,972, , , , . 3,214 6,529 460,382 234,141 69,983

Retail trade ... - ..................................... 36,947 2,399 154 10,484,924 952,026 40,165 57 26,346 940 917 494 651 36 805Building materials, hardware, and farm . , ,

equipment -

.... I ....................
G at merchandise stores

420

34 572

3

38

9 26,368 4.655

6

-

- '

.13 404.... .... _ _ ....... ....

Food stores
, 1, 2 8 8,597,686 715.942 38,765 26.147 11 1:385 175.430 34.551................ __ ............. .....

Automotive dealers and seri,ce stations ........
1,091 697 6 1,4"AU 197.406 688 199 196,434 103,237 1,091

Apparel and ...Sam Sims ....................... I - 84 54.985 3 190
Furniture. home furnishings, and equipment

, 1.62D 466 1

stores . ~ .... ....... ................. ...........
Eating arid drinking places '

36
349

8

309

6 65,850 2,077 10 - - 1,908 880 36............ ....... I - ...
Mis"allaned"s retail stores ....... - .. .... - ..... 478 -

22

18

90.841

184 708
8,966

19 790

- 57 - 6,567 3.161 2"
, , 696 - - 18,895 0.574 478

ams, hisurionsil, and real estate .................... 17-7,567 72,974 ileas 431,642,114 4.340,102 48.661 7,890 23,114 3,890,803 1,939,621 176,276

3anking .... ~ ........ ........................... _..
~redl agencies enter than banks

87.978

12 2 2

60,688

227
168 225,003,353 925,052 8,953 3 3,778 890.343 455,031 87.642........ .............

3scunty, arid cornmodity, brokem. dealers,
. . 1, 90 17.322,659 191,014 1,557 991 1,867 175,534 89.410 12,115

mchanges, and services ..................... 2.253 572 54 5,796,277 279,467 2,133 6,637 1.323 275.766 140,255 2.031

lokling and other investment cormenies .. .... .... 24,613 200 607 3,582 348 291 506 42325 99
rsurarcl~ carriers . . .

........ ........ 1 48,449 8.879 196
,

178,298,041
,

2 504 872

,

&722 16D

13,756

L
205,455 73,613 24,383

nsurance agents, brokers, am service ................ 1,643 1,354 79 364 254

, ,

51 547 1 360
l'O 41 2.205.032 1.117,281 48,091

fast estin. ........ ......... .............. __ 389 54 491
,

275 1821

,

96 644

.

513
1.347 48,629 25.233 1.643,, , 2 90.044 38,798 371

~vices ................................................ 33,391) 23.240 446 6,725,88A 517,418 23,217 Z568 13,8131 501,637 248,723 33,310

otels and other lodging places ........... ........... 4.261 755 17 751,533 76 746 3 601 2ensionatl serinces __ ........ .............. ........ 810 - 13 197,962
,

30 943

,

560

-

68

Z 74

:T
4261

trameaS se"'COS .......... ............ ........ 10.546 8,325 194 2.643.245
,

254.228 8 838 156

I

5 281

,

6 I

248 806
15,163

129 625

slo

1,10motifle serioloes, and miscellaneous repair
, . . . 10.457

son's,. . .......... ............ ......
mussmant and recreation sixinces ..... .... __ ..... 1015.369

-

44812
35

102

93,497

2 907 264
3,402

123 5

95 -

7~
3,328 1,602 107

yine, services . ..... .......... _ __ ..... 2 306

,

1 712 86
. ,

20 585
.1 3 8.749 2.344 4,61 119.6-13 59,148 15,369....... . , 1. 28,946 1,374 - 1.064 26.142 12.925 2,3D6

of business not allocable ........... ......
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ct
tax

15.243

17,71161
:1712

37 5
11208
33:045

2,896
5 057

3
1

:222
i9

,
512I

9.072

2,5336
6451
.189

ig.809

5,459

-11253
823

215
4.4343

.327
'890

6.310

7
'5902.9765

4:006040

RETURNS WITH FOREIGN TAX CREDIT
Table 3.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Size of Total Assets - Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income,
subject to

III& in

(23)

44,573.941

362,792
1,242
3,613

17,417
31,417

28.343
482,145
363,477
975,231

1.240,313

1,797,281
4,335,453

;0 690 401
4:244:816

U.S. mccN
tax before

credits

(24)

22,941,11311

188.779
430
910

6,172
13,481

11,542
233,627
180,DD9
490,659
632.365

914,046
2,239.053

15.485177
2,545:688

Foreign
tax credit
claimed

(25)

3,656,S30

20.095
76

476
1,046
1,964

2,085
25,649
13,308
",337
51.352

96,759
223.223

1,141,428
2,031,732

Returns with Form 1118 statements filed In support of credit claimed Continued
Taxable Income from foreign sources

Total
(IM
Idea).

126)

8,759,537

62,701
817

2,205
5,016
9,586

8.5D6
80,490
45,793

118,991
145,443

251.207
597,336

2,641,OD9
4,790.437

Dirldends from
related foreign
corporations

Number of
returns

(27)

1,002

21

-5
17
14

15
150
59

132
105

97
1"
158
85

Amount

(28)

1,9411,4251 382

15.21321 5
- -
27 -

632 94
7491 32

12
8 30
7

23,740 29
41.497 18

74,668
153,523
543.225

1.079660

17
36
30
18

Intereist far which
separat. credit
we. computed

Number of
returns

(29)

Amount

(30)

23,9"

632
-
-

101
161

151...
119

1,

164
957

501
3,107
6,398

10.253

Total
Number of

retums

Foreign taxes

(31) 1 (32)

6.016,9341 6,071

55,044 433112 ~q727

321
1 650
2 507

30, '~a"61. 1,5 7
16, 388
55, 529
73. 330

131,530
248.688

2,163,400
3,234.114

270
335
296
174

Paid or accrued
Total

Amount

(33)

3267,023

16,046
103
520
669

1,935

2,112
21.546

8.sD3
30,534
25,746

",820
122,818
972.303

2.018,688

Size of total .2"Ift

Total ............................................................

Zero assets ........ . .................. ........
$1 rW S50,0M ....... r .................................... .........
$50000 unow $100,I)DO ................................................
$16~ 000 unit. $$250.

000
..... .................. _ ...................

$250:ODO under 500,000 ......... ...................................

S500 000 under $1,000.000 - ................. ...................
$1,

000 I'Do under $5 000'000$5,OOOODO under $10000,000 ............ ................
$10;6~

'
000 under S2'5,D00,D00 ................................... .....

$25ooo,ooo under $50,000,000 ..... ............... ............. _

$50,000,000 under S100.ODO.ODO ............ __ ......................
;00,000,ODO under $250.000.000 ......................................
,50,000,000 under $1,000,000,ODO _ .......... ........... ............
DD0,D00.000 or mar. ..... . ...... ...................

stre of total a"%

Total ................................................
.............. .........

Zero amt.
. .

.......
$1 under *000 ....................................................................................
$50 ODO $100,000 ................. .................................................................
$1;~ODO under $250000 ............ ....................................................................
S250:0DO under $500:000 ........... __ .................................................................

$500000 under $1,0D1,000 ................................ ...................... ..................
$1 i;;.ODO

now
$5.000,000 ..............................................................................

$5:000 000 und. $10,ODO.000 ............... .............. .... .......... .............................
$10,666,000 undar S25,0D0,000 ............................... .. ............ ....................... ......
$25.ODO,ODO under $50,000,000 ............................... .............................. ..............

SK000.000 under $100,000.000 ..... ....................... ... .........................................
$1

00
000.000 under $250,DDO.DOO ............. .............. ......... .................... ..............

$250:000.000 under $1,000,000,000 .... _ ........ ............ .................... ..................
$1.1000.000,000 or me ...................................... .............................................

-Includ s the "gross-up" of certain foreign drvidends.
=NOTE: taxi for explanatory statements and for "Description of the Sample and I-imitatons of the Data." Detail my not add to totals bec~ausai of rounding,

Foreign Tax Credit on Corporation Returns, 1968

Returm; with Form 1118 statements flied In adipport of credit claimed Continued

21

On
forest

for which
SW

credit was
computed

(42)

J34)

Amount

2,297

72
-
-
16
32

23
18
97

139

102
352
698
660

Foreign taxes - Continued

Deemed paid

Number of
nations,

(35)

1,002

21

-5
17
14

is
150
59

132
105

97
144
158
85

(36)

Clarryover

Number of
returns

(37)

Amount

(38)

1,258,0871 816 1,491,819

8.343 12 31,455
- 50 9
1 so 197

2513
1

to 542
, 823 39 156

21 '57 178
4.9 123 363

15.5,42531 41 2:09'2
942 70 B,727

29,304 52 18,743

58,162 3BI 28.548
104,714 62' 21 156
365,805 621 825:292
664,335. 411 551oql

3.659,911

20,334
77

4761
046

2,111

2,118
26:0~9
133 5
",530
51.458

96,836
223.226

1,1",439
2.033.926

Foreign tax credit
computed

Totaf

(39)

For Were
on interest
for which
soparrade

credit was
computed

(40)

2,255

72

--
16
32

88
21

93
137

96
330
698
651

DWidends paid to
refifted forieltin
corporations by

,bkflr%s

Number of
returns

(41)

185

5
-

-

3

21
26
53
42

335,SW

3,184
-

-

402

4,117
1,960

55,MI
48,965
B4,162

137,1139



RETURNS WITH FOREIGN TAX CREDIT
Table 4.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Size of Net Income

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Ratureve, with and wtdmd Farm 1118 statements filed In support of credit aimed

Number of
Murno

it)

7,110

787
361
257
186
268

759
612
742
496
639

1,079
325
288
146
97
68

Total
""t.

(2)

916.884,244

116,964
159.137
138.274
86,740

144,536

1.494,752
2.253,784
4,021,358
9.610,644

16.416,778

92,610,777
79.964,437
99,479,828

114.575,855
183,412,679
312,397,701

Not
income
(IM

def")

(3)

47,693,591

1,162
2,508
3.093
3,170
5,996

26.851
43.404

121,223
182,159
445,511

2.518.017
2.302,087
4,589,002
5.085,960
6,788,768

25,474,680

Ohidencle
recolved

tram
forreign

CWPOW
tions

14)

2.04,11,221

89
90

168
fee
660

6DO
993

2,708
5,527

13,590

73,568
66,707

147,693
167,581
409,521

1,154.532

Includable
111001011

ofControlled
Foreign

Corpora,
ficans

(5)

47,497

-
27
71
-
-

-
57

352
208

2.394

7.917
11,1"

9,665
16,595

6,951
Q.116

I"*
dhildend
kx*M
resulting

from
foreign
tax*

domed
paid

(a)

957,565

-
11
-
13
46

57
260
785

2.021
.7.506

34,308
33,115
90.798
B9.637

194,705
504,324

Income
sub)W to

U.S. tax

M

45,105,243

1,622
2,265
2,652
2,993
5,621

22,185
37,930

105,050
161,571
412,726

2,348J40
2.166,806
4.338,135
4,837,094
6.473,442

24,267.011

1.1.11, Income,
tax before

credits

(a)

23,261,491

464
707
691
787

1 .492

6.845
15,240
47,256
79,104

199,185

1,170,350
1,104,445
2,218,357
2."6.239
3,310,295

12.650,034

Foreign
tax

credit
claimed

(9)

3,663,820

136
150
211
138
296

1,708
2,176
5,DO9
8,338

20,136

98.696
DO,451

190,151
295,611
620,636

2,328,977

Invalrbrient
crew

jlo)

1,368,749

5
25
as
93
63

326
931

2,521
4.199
8,316

66,485
64.225

150.715
176.093
271,293
623.393

Number of
returns

6,196

398
282
177
166
253

672
565
$98
485
595

1,016
303
279
146
97
66

Returns with Form 1110 statements MW in support of credit claimed

Total
assato

(12)

900.953,730

88,964
122.616
107.618
71'elo

120,345

1,241,675
1,960.307
3,882,524
9,143,344

15,618S74

87,882.498
73,592,238
98,079,015

114,575.855
183,412.679
311,053.368

Not
Incoins

(IN"
deficit)

(13)

46,839,211

663
1,906
2.076
2.786
5,674

23,920
39,689

115.004
178,318
413.813

2,365,385
2,144,933
4.449,649
5,085,960
6,788,768

25,220,668

11hridends
received

tram
foreign

corl)(3411,
"on$

(14)

2,036,762

Be
as

ISO
166
680

510
993

2,267
4,598

13,468

71,947
85.818

144.480
167,581
409,521

1,154,409

Includable
Income of
Controlled

Foreign
Corpars,

dons

(15)

67,173

-
27
71
-
-

-
57

352
208

2,394

7,740
11,144
9,518

16,595
6,951

12,116

She of not Income

Total ..................... : ...................................

Under S5,000L ............................. - ...... .........- - ~
95000 under $10,0DO ...............................................
$16.000 undo, $15,000 ........... ..................................
S15,000 under $20.000 ..............................................
$20,000 under S25,000 ..............................................

$25.DOO under $50.000 ..............................................
$50.000 und SiOO.000 .............................................$,

0,
00'

000 undo( $250.000 ............................. .............
$250 COO unde $500.000 ...........................................$500:000

undo
;

fi1,D00,DD0 ..........................................

`=, U, 11

5000,000 ........................................
.00000D nda; 1'

0'
000,000 ........ ................... ..........

$10000,000 undo, $25,000,000 ......................................
$25:ODO

.
000 under $5 .000,000 ......................................

$50,000
,
000 under $1000,000,000 - .................................

S100,0D0,000 a, more ...............................................

Size of hot Incomai

Total ........................................................................................

un,!~, $5,000- ....................... .......................................................

"'.
000 uno~v $10,000 ......................................................... ............ .......

v
0

.000
urd , $15,000 ................................................... ...... ..............

$1

5 000 md:r $20.000 .......................... - ..................... 7. ~ ..... : : .... :.. ~
$20~000 under $25.000 .... ..............................................................

$25,000 undo, $50,000 ........... ............ .................................................
$50,000 under $100,0DO .. ............................. . ......................................$

000 u do $250.000 ............................................................ ......
n

S
S250 000 undo;

500'Doo .
......... - ......................................... .

M.000 undo, $1.0001000 ...................................... ........ ............

$5,000,000 ................................................................. .....
"OD0:000 ndit~ 10,000.DDO .................U,

$
........................... . .......................

$1 ODODDO under $25,000.DDO . ....... - ........................... ...............................
$2(5'i0001000 under $50,000.DOO ......... ................... .......................................
S50,000,000 under $100.000.000 ............................................................... ...
$100,000,000 or more ......................... ............................................... ....

Z udo returns without no income..
nc; ude:

the
"gross-up" of certain foreign drvidends.

-Loss
than

$500 per return.
NOTE: See text far explanatory statements and for "Description of the Sample and Limitations of the Data," Detail my not add to totals because of rounding.

Foreign
Dividend
Income
reatillIng
It- for.
Men taxes

domed
paid

(16)

1166.140

-
11
-
13
46

57
260
572

2,021
7,506

33,901
32,669
90,41

809,637
194.705504.

324

Incorme
mbleat to

U.S. tax

U.S. Income

tax before
credit

j17)

44.573,941

1,125
1,718
1.671
2.627
5,318

19,365
34,333
99,050

157,788
383,062

2.209.070
2,020,744
4,204,244
4.837,094
6,473.442

24,123,290

(18)

22,941,938

412
422
432
700

1,407

5,978
13.979
44,275
77,274

184.706

1,101,832
1,029,896
2,149,676
2,446,239
3,310,295

12,574.415

Foreign
tax credit

claimed

(19)

3,550,530

85
69

192
134
293

1,562
2,115
5.705
8.130

19,989

95,512
88,517

169,021
295,611
820,636

2,328,959

Rotuma with Form 1118 statements filed In support of a.& claimed-Continued

Taxable Income from foreign sources

Dividends
fro.

related
foreign

corpo-
dome

Total
(low
to.).

(20)

8,759,537

671
797

2,281
987

1,697

6,983
8,099

24,313
29.631
80.846

326.709
278,052
542,751
807,331

1,575.050
5,073,339

Interest
far which
separate

credit was
computed

(21)

1,940,425

-27
-

132
232

265
538

1,372
3,262

12,703

71,279
70,991

142,590
155,647
380,949

1,108.438

(22)

23.946

-82
33
19
16

524
25
95

122
457

2.708
1.986
3,859
3,381
5.473
5,166

Total

(23)

6,016.934

109
132
251
177
381

2,269
2,839
7,620

11,861
39.024

131,368
122,537
240,020
359,083

1,DD6.341
4,092,922

Paid or &".ad

On interest
for an"

Total "ps, to
credit was
computed

124)

3,267,023

90
117
241
89

305

1,565
2,015
6,073
6.659

15,617

62.154
56,493
54.720

iSeSDO
553.989

2.288,096

125)

2,297

345
309
450
260
475
250

Foreign taxes

Domed
paid

(26)

1,250,087

-
11
-
13
46

57
280
755

2,184
0,077

43,228
42,023
98,898

113,741
234.293
714,481

Carryover

(27)

1.491,8119

19
4

10
75
30

648
542
789

3,019
15,329

25,985
24,021
56,402
56,542

218,059
1.090,345

Foreign tax credit
computed

Total

For, tax :,
on nter:
for which
separateit was

cred
computed

128)

3.659,911

85
72

226
134
309

1,571
2,116
6,140
8,135

20,194

95~731
88,528

189,028
295.856
622,728

2.329,058

(29)

2,255

321
309
450
M
475
241

Dividends
paid to
re

adf0iraelign
corpora-

done
by

sub-'arise

(30)

335,660

-
-
-
-
-

-
-
6

299
1,990

24.558
20,246
58,341
35,D00
75,033

120.187

M
IR MsR a I

M
110



DIvAlfte received Includable laccime of Foreign dividend
incomeSin of foreign tax cr"Ill claimed

No'
tirelgin

train
ontrolled Foreign esulting from f Ign

are INumber *1 Total I orporations orporaboas
aid

taxes deemed ome
sidkict toreturns assets (I-.

d.fk") umber of mount umber a' ount mber 01 ount S. tax
returns ran_ returns

If) (2) (31 4) 11) 7)

Total ............................................................... 7,110 9116.884,244 7,593.591 ,813 ,G",221 87 ,497 4 7,586 ,185.243

Urd, $50.DDO ............................................................ 6.034 169.807.767 ,896.446 .079 7.269 3 266 6 420 410,878
sm,000 under $100.000 .............................. - I ... 219 39.080.144 .330122 6 .463 1 239 6 654 256,710
$100 000 undo $500 ODO .. .................. ....

~
451 09.708.113 503911 93 7,1111 1 1,111 1 .111 211,914

S50o:oDo urxj. $750:000 ........ ......... - ..... ........ 74 4.313.3BB 6 0,538 9 828 1 .934 387,370
S750,0DO under $1,DDO,000 ... ........... -- ....... ---- ....... 48 27,555,595 ,326,055 0 8.260 8 846 9 ,696 237,751$1,000,000

under $10,D00,000 . ......... ............
",

53,998.512 5,648,552 08 62,194 0 709 7 55B
Sjo.ooo,Ooo or more ......................... S3 192.420,264 6,45!,4691 0 ,321,393

1

1
7 688

1

1
4

5
.705 ,499,931

Size of foreign tax credit claimed

Total ............................................................
Under S50,00D ........... ........................... ... -- .....
S50,0DO under S100,0DO ............................... ...........
S100

,
000 under S500.000 ... .... -.- ..... ......................

S500
-
000
-

$750,000 .................. ..........................
$750. 000 under $

1
, ODO ........................ ..............$1.

ODO.000 Urdat $10000000.000 ...................... --- ...........$1
0.0DO.DDO or more ...................... .......

Size of foreign tax credit claimed

Tot.] ....................................... .......... . ........

Under S50,000 ....................... . ................... ....... 1
S50,000

under 5
100.0DO ...... -- ......... ............ ...... ....$

100,000 under S500,ODO ................. ........... ........
$500 000 under $750,000 ~ -- ~ .................... ...... ...........5

';6~ under $1.000,000 .......................... _ ........ .......750,
$~,000.0()() under

$1
0.000,000 ...... .... ..........$

O,ODO.ODO or more ...... ........

Sise of foreign tax credit claimed

Total ...................................................................................................

Under $50.000 ._ ...................... ....... ................... ....... -- ... ......
$50.000 under $100.000 ........ - .......... ............................. ............... ..........$
100 000 under $500.ODO . ~ ..... ................. I ~ ... ... I I. I ..... ........ ....... ... ..............

$500 000 under $750,000 .. ............. . ............ ........ -- ........... ..... . ...... .. .......
$750 ODD under

51
000.000 ............. - ......... ....... ................ -- .......$1,

DOO.000 under i10-OD0,000 ............................ ................. ......... ... - ... ... ..........
SIO.OD0,000 or more ............................................... ............. .. . ......... ............

Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FOREIGN TAX CREDIT
Table 5.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Size of Foreign Tax Credit Claimed

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Rotuma with and without Form 1118
statements filed In support ofcredit

claimed-Continued

Returns with Farm 1118 statements flied In support of credit claimed

Dividends received
i Net Ircirn foreignI

rn.sam. Number .1 Total income corporations
returns

..ft
(I-

m -deficit) N=:l I .
mount

credit

(12) (13)

1-3611,749
217,440
60.745

168,526
48.127
28,662

546,700
298,549

6,196
5,152

211
431
71
48

230
53

(15) 1 (16) 1 417) JIB)

900,953,730
159,037.237

36.909,546
407,041,423

23.991.133
27,555.595

353.998,512
192,420.284

46,839,211
6.357.189
1,280.867
4,354,632
1,420,447
1,326.055

15,648,552
16.451.469

2,662
1,949

81
279

54
40

200
so

2,036,762
15,822

7,204
72,754
29,135
28,260

562,194
1.321.393

Includable Income of
Controlled Foreign

Corporations

Number of
returns

119)

Ills
63
11
48
8
a

40
7

A-.I

(20)

67,173
3,266
1,239

10,774
8,651
5,1346

30,709
6.6aB

Fainillin dividend
Income riusuffing

from foreig axes;
deemed

Number
ofMt-

(21)

$40
258

52
235

49
29

173
44

U.S. Incoma
tax before

credit&

23,251,491
3,199.991

615,655
2,189.405

699,282
6324577,
769:

1
99

8.145.502

Foreign
tax credit
claimed

3.663,820
24.995
15,238

106.260
45,483
41,199

748,407
2.682,238

Income U.&
subject to tax .1=29"ll Taint

U.S. tax
loss)~Ca. (I'

(23) (24)

44,573.941

6,003,379
1,214,826
4,113,541
1,370.904
1,237,751

15,133,609
15,499,931

22,941,938

2.994,382
593,631

2,115.829
690,938
63a,457

7.769,199
8.145,502

(2S) (26)

3,656,530

23.759
14.719

102.675
43,533
41,199

748.407
2,602.238

Returns with Form 1118 statements flied In sapport of credit ciaimed-ContInued

Taxable income from foreign sources

8,759,537

154,963
76,272

434,342
149.583
132.064

2,234.015
5,578,298

Dividends from

-.I-
-sign

corporations

Number of
return.

(27)

1.002

328
70

272
57
33

196
47

Amount .

(28)

1,948,425

8,707
5,889

74,137
34,533
20,507

549,070
1,247,582

Interest for which
pamte'credlt

was computed
0,

Number
returns

(29)

Amotint

(30)

3821 23,"6

291
9

29
8
5

32
8

4,320
403

4,947
8.41

1.5w
6,26.4
5,578

Total

(31)

6,016,934

28.710
16,651

134,158
56,722
51.692

938,233
4.790,768

I

Number of

returns

[32)

6,071

5,030
208
430

71
48

230
53

Foreign taxes

Paid or accrued

Total

Amount

(33)

3X7,023

21,009
12,900
62.357
25,997
24,963

390,781
2,729.016

Foreign taxes-ContinuedDoomed

paid Canryover

Number ofretums

(35)

1,002

328
70

272
57
.13

196
47

Amount

(36)

U58,087

3,079
2,981

45,751
20,315
17.479

383.347
785,135

Number at
returns

(37)

816

528
20

110
22
20
87
21

Amount

(38)

1,491,819

4,616
772

26,049
10,410
9.250

164.105
1,276,617

Totel

(39)

3,659,911

23.863
15.155

100,024
43,533
41,200

748,711
2.684.425

Foreign tax credit
computed

Fark
a Intervalamichitrin.wasad

(40)

Z255

6D9
31

640
164
48

559
204

Number of
returns

(41)

10
6

35
16
7

82
29

'Includes the "groSS-up" of certain foreign dividends.
NOTE: See text for explanatory Statements and for -Deschpbon of the Sample and Urnitabons of the Data." Detwl may not add to totais because of rounding.

Rotuma with and without Farm 1118 statements filed in support of credit claimed

Returns with Form 1116 statements flied In support of credit clairned-Continved

u W

Dividends paid to
reistied foreign
corporations by

subsidiaries

Arnationt

(42)

(22)

Anssunt

23

966,140
2,373
2,493

39,667
16,647
14,696

330,559
559.705

on
IM real
or
Woo to

credit was
computed

(34)

2.297

619
31

641
164
48

590
204

335,660

1,120
415

9,302
4,632
6,216

172.991
140,9a4



24 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 6.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Subarea, and Country Where

Foreign Taxes Were Paid
[All figures are estimates based on samples-frioney amounts are in thousands of dollars]

Ali scurtoes - domestic and fore ign Ali foreign setirces
Teas ble income, from

Includable Foreign

d'W.W

oreign tiounces

Geographic area, subarea. and 0buhtry Number of Total Net Washita "'o" ofControlled looorma
westarn

Hemisphere I- U.S. income Foreign Dividends
returns newts it- reciannioll

Foreign
resuffing suitifect tax but

Total from
(fass

from
Corpont,

from to U.S, bel- credit
(leas related

d~) foreign
corporations thons

to

heign Is-
deemed

dedixtion t. credits caurried imp foreign
corpoha~

paid done

11) (2) (3) 14) (5) is) M (9) 1 (10) (11) (12)

Ali geographl .. ........................................... '196

:

53,730

00,9

46,1139,211 2.036,762 67,173 %6,140 378,M ",573,941 2ZS41,938

.1 1:1.-1

l,"8,4z

Canada ................................................................ ,825 773 2W,739 40,438,863 1,568,142 59,695) 891,066 332,321 38,404,717 19,788.740 7, 0 5,5 1 0 1,761.735

Latin America, total ......................................... ..... 1,541 6610.471,846 33,576,621 1,850,770 49,314 864,952 364,206 32,010,115 15,499,767 2,799.416 6,876.031 1,777,991

Med. .. ~ ...... __ ............. ... _... - .- - 1,016 533,347.425 28.565,461 1,652,920 47,625 785.883 256.606 27.283.447 14.150.655 2,256,746 5,612.651 1,589,519

Central America. total - .... .....__ ...... .. ... -, .. 254 337.665,786 19.837,916 1,299,625 19,826 636,635 166,229 18,969,782 9,850,716 1.679,725 4,141,602 1,242.90a
Costa Rica . ~ ............... . .. ... .. ...... 78 134,197,349 11,812.500 862,849 7,332 382.417 125,119 11.289.844 5,883,836 1.098,247 2,506.778 W8,567
El Salvador .............. ................ - 60 122.854,069 9,366.075 502,009 5,890 291,485 51.608 8,949,W 4.712,147 691,602 1,653,791 491.575
Guatennal ............... 98 171,420,453 8,296,925 730,033 10,089 303,008 125,755 7.754.817 4,068,908 1,025 5,17, 2439492 697 710
Hon,ftuas ................. .. ................ ... 39 146,069,8a3 9.290,746 640,076 4,725 271,109 114,298 8.761,220 4,612,837

916:
223 2:024:869 612:441

Nicaragua ............ ........... - - ... 55 147,592.801 10,042, 1 U8 769,607 7.434 334,761 113,012 9,521,666 4,994.819 1 1,036.602 2.298,677 725,419
Panama, exchiciN Canal Zone ............ - - - .. - 141 287,802.111 15,595,678 1.030,533 17.140 511.487 136.547 15.017,918 7,842,259 1 1,329,862 3.258,668 996,353
Not allocabie ............... _._ ...... ........ 4 916.928 146,281 3.914 1.560 3,024 850 143,331 74,988 6,392 25.911 5.137

Caribbeim countries, total . ~ ~ . .... . ... - 106 266.914.559 12,864,2" 880,697 9,406 595.221 145.047 12,246,958- 6.343,858 1.189,598 2,912.355 840,234
Cuba ~ ..... . - ... _. ...... ........ ........ - 4 28,486,314 1,999,459 105,364 15 64,411 1,519 1,997.657 1,051,041 132,879 375.717 105,245
Dominican Repwlic , ......................... .... 44 148,039.310 8,603,366 652,210 6.396 268.923 112.2a8 8,091.675 4.248.862 917,681 2,074,801 621,635
Haiti .................. 14 31,640,885 3,006.390 197,902 4.537 118.938 10,624 2,980.166 1,537,601 208S36 655.358 199,640

J_ -.... ..... __ ......................... 57 122.77B,383 6.545,817 565.585 7.247 194.655 130,337 6,013.552 3,083.834 826,329 2,032,755 538.380
Trinidad ................ 49 159.479,615 7,094,784 561,908 5."6 202.529 107,736 6,547.115 3,415,549 828,602 1.985.153 538,401Other

Cvbbm courvias ........ ....... .... .. . - is 84,426,13,41 6,860427 493,750 4.678 195.802 80,515 15.590,194 3.476,393 661,276 1,433,300 1 469.482

South America. total ...... ... ...
d-

530.47 l,a49 29
-
633,284 739 127

i
39,708 816.418 326,790 28.207,396 14,597.057 2,r45,437 6,395,255 I.W.627

.. ...
4. 390370944 21 1540,158 14

3
: IS: 16

1
7,481 660. 119 193,840 20.759,320 10,793,511 1.844,149 4,570.519 1.351,243

. 4
118:248:014 8:367.054 401.844 8,107 251.972 42,589 8,266,979 4,332.882 723,068 1,727,383 3118,497

Brazil 41 . 363,814,931 22.012,055 1,387,942 24,460 688,11116 1 219,603 21,034,096 10,953,544 1,901,560 4,664,221 1,330.688
Chile ...... 171 238.214.967 16,428,826 1.163,169

1
3021 541 836 152.278 tS,752,096 8,245.700 1,552.762 3,692,823 1,110,975

Colombia .......... ...................... ....... ....... ..... 245 289,747,615 17,960,273 1.170.660 15:703 530:654
1

75,108 17,227,462 BA98,894 1,594,234 3,862,338 1.128,808

Ecuador ....... ................ 80 ~47.325,503 10,194,444 575.179 7,718 330,068 23,477 10,032,041 5.219,634 713,523 1,853.553 552,711
guay .............. ......... I ...............................P 22 02.392,141 3,779.187 389,298 69 111,587 83,716 3.474,653 1,824,31141 573.199 1.311,847 368,411:P

...
... 200 294.024.943 17,887,544 1,158,658 8,502 581,930 137,037 17.222,038 9,011.754 1,497,163 3.602,366 i.110,727

Uruguay ................................. ................. .. ... 99 202,277,510 13,403,178 955,873 4,490 460,854 118.708 12.824,418 6,735,913 1246254
'

2
'
87B

'
980 907,468

Veneouel. .
** . . * . ***

379 411,355,460 23,673,240 1,443,466 24,058 699.716 235,440 22.603,028 11,732.398 2:163 11
00

5,182.474 1 1,381.415
Other South Amencart countries .. ....... .. ....... _ ....... .. 20 56,059,599 5,678.509 25 1 ~541 -- 156,453 11,091 5,655.793 2,983,835 279: 370 1 573.0291 240.272

Latin America, not allocable .. ~ ......... ...............
: "

6 5,389.285 73,066 544 -

349

325 68,859 25.372 1,296 6.395 425

Other Western hemisphere, total ..................................... 134 187,313,498 10,902,07 8118,329 10,381 376,952

107,

540

to's

16.105 5,512.141 1,0N,555 2,416,598 773,753

The Bahernes .. .......... ........... ............... .. 41 89.664,101 4,559,395 4114,916 1,852 162,700 82,068 4.278.822 2,249,407 661,252 1,469.008 458,331
Bermuda ... 14 57,507.573 7,745,924 562,795 a45 2",067 81.176 7,462,758 3,932,508 686,181 1,"1,566 533.992
Netherlands Analis~

.
49 67,909.456 5.177,776 493.886 4.586 177,763 114 082, 4875960 21565,878 6".513 1.389,851 465.433

Otte Smish
was,

1.4lies ~ . ............................ 14 38,660,417 712,741 48,229 6.88 1 24,324 3:9471 695309 364,015 60.883 196,750 54,642
Other Western HerniVnere .... ........................ __ .......... 55 72,038,816 4,595,225 4al,259 5,597 162,512 100, 1 of, 4,292,686 2,249,244 149,537 1,490,952 460,497

Europe, total .......................................................... 1,691 591,004,"7 32,094,133 1,8911,462 53,121 911,753 287.764 3"94,145 16,155,598 2,567,489 6.433,797 1,818,033

Common Market cotirtnes, total ........ __ .... _.. ....... - 1.233 538.218.806 29,143,239 1,721,243 47,819 860,Vl 263,154 28.010,628 14,441.450 2.302,304 5,818,911 t,654.870
Belgium .... ........... .................. ..... 263 2B3.595.604 18,209,548 1.170,671 19.560 637,916 136.860 17,631,803 9.186.672 1,456,164 3,653.290 1.123,135
France cludes Andorni) 412 335,274,060 22,136,420 1,373,111 36.323 720.078 143,266 21.403.204 11,116,815 1,732.624 4,368,076 1.324.839Italy (includes

San Manw) .................... ............... 418 326.259,589 21.701,532 1,342,148 25,636 693.497 222,351 20,993,691 10,895,303 1.745,008 4,357,927 1,281.230
Luxembourg ............. ................. 14 23,357,494 2,577.554 203,197 6,228 102,050 4,31 B 2.551.850 1,331,322 192.562 490,322 205,&13

Ninhortand. ............... ...... __ ............ __ ... 526 293,029.013 12,975,852 1.023.274 17,251 500,723 115,273 12,442,412 6,439,423 1,277,926 3,127.919 977,628
West

Germany
... I ......... .......... ................... _- .... 464 340,043.819 21,745,858 1,423,471 31,434 748,698 172.755 21,063~612 10,892,971 1,830.676 4,497,651 1,377,247

Common Market countries, not allocable ............................ 3 26,567,209 371,452 1,119 17 1.174 - 3 116

1%

1826 8.268 35.060 1,112

Other European cottritners, total .. ~ .................................... 1,014 489,505,887 29,734,769 l,a32,345 48,674 B86.488 233,230

2 ,

449,681 14.688.998 2

.395

.715 5.980,771 1.167.507
Austria ..... ............. ................... .................. 89 162,503,850 11,770,961 895,494 11,372 434.592 100,667

11

002,550 5,923.334 1,158,830 2.607,975 860,164
Denmark ... .... _.. .. ...... - ...... ... 74 132.572,546 12.078,697 812,504 6,492 427,807 97,767 11,705.239 6.144,419 987,W 2.233,930 782.160
Finland ..................... ...................... - ........ - ... 65 128,200,831 11,192,320 797,544 4.651 354,480 96,675 0,791.390 5,653,a2o 1.007,887 2,268.246 753.791
Greace .... .......... ......... ....... - .................. 57 188,330~442 11.305,018 762.220 1,352 383.728 99,771

;
0,940,369 5,718,791 995,585 2.397.600 728.136

Ireland ....................................... .......... ...... 50 158,12%024 11,281.840 741,461 8,424 351.573 118,015 10.753,556 5,642.674 1,039,172 2,352.062 705,012

Liechtenstai ................. __._ ... ......... ............ - 4 6,239.526 835,177 59,208 - 41,078 1,589 822.778 428,230 71,387 144,817 45,301
Nonvay ............................................................ 72 137.193,061 11,216.445 908.280 1,716 386,691 104,299 10,824,388 5,65"Ll 32 1,078,612 2,460,712 851,256
: j .................. ........ I ...................... 71 106.210.219 11,506,268 988.426 1,493 396,8a7 92.947 7,126

'1 ~
5,054.5841 1,074,247 2,400,089 835.023=n

............. .................. - ............... 239 278.273,848 18,262.029 1.146,539 17.896 607,802 149,222 :1, 7 3,802 9,189.0301 1,48.9,319 3.556.?23 1,104 582
Sweden ..... ... ___ ......... _... .... ....... 133 145,953,440 14.657.708 1.027,283 12,380 511.307 126,260 14,248,921 7,400,018 1,174,035 2. 794,.02

:
984 731

Syntzerle'd ................................. ....... ....... 331 263.450,847 18,256,110 1,166,691 28.747 591.960 123.948 17.725.215 9.201.622 1.412.0,13 3.556,079 1,146.107
Turkey . ... ........... ... - ......... ...... ........ 64 118.476.782 7,615.882 669,003 3.266 266,W 100.555 7,126.829 3,735,577 954,3" 2,209,685 667,546
United Kirgdom ~. - ~ - ~ ~ ... .... ....... __ ... - ........ _. 720 409,003,971 23.747,477 1,577,693 40.840 819,979 146,083 22,873.7&4 11.830.998 1.898.642 4,780,273 1,524,795
Other West European courtnes .................................. - 18 73,664,361 4.413,984 418,661 147 150,398 82,840 A,1 43,657 2.185.255 578.210 5731,210 395.434
East European cotintnes . _... . ........... .................. 21 39,077,722 2,616,236 162,450 -- 94,560 3.886 2.603,564 1,358,409 186,638

:
141075 111.171

Europe, net allocable . ... ............ - ............... __ ........ 9 3,014,448 109.840 1,001 12 1,105 26 105,334 55,502 3,305

1

10,247 1,013

Africa. total ................................................. ......... 571 393.178,308 22.391,769 1,562,171 29.445 700,7011 222.678 21.250,625 11,051,765 2.370J68 5,510

711: 8 'North Atnca, total ..... ................................. .... 73 156,487,576 12.125,977 944,916 10,289 383,759 117,754 11,329.337 5,935,0771 1.410,467 23.066~0 a7 ~~.Bl

. . ..
6 23,521,804 1.796.188 373,003 295 51,667 78,040 1 ~~65.032 767.910

1
517.702

':' 'I "N'l. ......... ..... . 30 72.196,852 5,056.180 587.525 710 134.937 104,431 4,371.425 2 293 211 11 11
2

o 2:2. l.
Morocco .......... .......... ............................. 19 51.598,322 4,364,513 524,934 3,510 157.758 83.7" 4.033,237

:
:

211829
'1 :.a s, ~

5400.2~14 411 11
t (formerly United Arab Aepublic) 29 58.653.482 4,857,237 426.590 9.545 159,059 33,320 1.521,772 2369,558, 605,869 1.373.4.

1

~'~1~ 'o
=

North African countries ..................... 18 82,325,673 8,130,773 651,049 2.639 243.313 80,567 1.768,1
1
9 4:094.0831 819,862 1,699,892 610,359

East Africa. total
.

30 62,916,054 6.311,587 3

a '

77 25 057
5 '

91021 5,111*110 1,117,113 947.5571 1.78 2
"

527
7'0. - ....... -Eawom ...... ..... 6 35.845,339 4,143,066 43

' -a~

~ 1
47

0 1
79:06

9
3.880,449 2,050.223 6133161

:,,
1,146 14

~

:~
4 to 61

K
r"

17 31,386,792 4.554."g 4 76,48 11

,T

7 2 17 3186,
8 .
5572

4
278.182 2,255,068

:
634 125

1
1.323,375 464.566

T® ....... .......... .................. ........... 5 32.881.929 3,423,458
43

104,810 78.096 3.099.697 1,635,617 598810 1217 9 10 412 6
Uganda

* * *
3 26,0M627 3,274,105 42 96,475 77.403 2.955525

'
1~559,586 585:8781 1:187:77,31

:
403 182

Other East African ....... ....... ....... .., 13 33,711,316 2.906.548 37
1

1
07.055 82.445 2,637 9961 1,390,9501 497.692 t.007.733 1 356,789

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 6.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Subarea, and Country Where

Foreign Taxes Were Paid - Continued
LAI] figures are estimates based on samples-money amounts are in thousands of dollars)

27

All foreign sounce-Continued Specific ge"raphic ares, sublevel or country

Taxable
ftm"able

F~ tax.
Foreign is.. forev squirm excluding carryover Ohildends

Paid to

Dividends L Paid or accrued to
Geographic arail, subares, and country in=

interest on foreign

aid or _
Total

related

tor
which

In Dee d

cqrpidrha~

Total

F
Corryannar (hines foreign seeparale Total fo% IchtF

P.Z

dare

IdMi
corp~

credit was
Total P8ren a

aw by
~ computed

dh isar.

-

as
subleld.
l dI compute,

I
e "

(13) J14) (15) (16) (17) (18) (19) (20) (21) (22~ (23) 124)

Aftic-Corifinued

West and Central
Arnica

. total .......... ........ ....... 1,791,085 1,240.002 468,579 02,504 35,826 28,380

M

16 13,321 7.073 6,248 4.200
Congo (Kinshasa) ................ ...... 12 150

'
70357 66 447 000

i
673

-r

- 367 367 -
Ghana ....... :779128

:1
1 "11

:1
75232 Ole: 4008 3.536" 2

.
610 663 1,947

Ivory C~osst ...... 713.571 563,242 147,859 2,470 31 35 16 16 -
. ...... ............ I .................... ...

I'l
57.890 799,124 343,901 14,865 21.224 17,897 2 3,302 542 2,760 4.200

.........................
= -

1,238,464 943,776 271,979 22.709 10.659 - 4.541 4,541 - -
Central African countries .......................V1.est and 1.225,832 612,066 364,923 48,843 - 7 6 9 6.. 91 2 14 2,485 960 1,525 -

Southern Afticit. total .........
* * ' .. *

ZI9&W 1.118,602 871,155 208.1185 142,567 83
-
521 217 55,005 15,811 7 39.194 23,4118

Malawi . ......... .......... ~:. - - _ .... . _ ..... 159,460 125,914 31,661
1,

885 492 256 - 186
46

- 40 -
Rhocletini ...... 285,422 94.893 189,418 1,111 2,653 2,048 - 1,071 460 - 603 28
South

Africa.
Republic of ........ ......... ......... 2,1676 1

9
1,11 15;

0
848 665 208060

'
12 017

5
680 2

3
217 47,953 14,941 7 33,012 23,460

Zambia ... .........
* * * .

387:2 72
:

5 7320 175:9(YJ 5 632 4:2181 13:1 85 - 5,760
'

321 - 5,439
-Xtrican cxu In. . ........ ..... .......... ..........other ~~ 2.896 1,146 1.728 22 187 - - 35 35 - - -

Africa, not allocable - - . ..... 20.017 11,362 8,355 300 1.578 - - 359 359 - - -

"Ilk total .. .......................................................... 4,74799 2,674.03D 1,089,757 99ZG13 Z24ZI04 200,905 1,449,705 1,340.954 t12 108,751 3,769

Middle East, total . ...... .................
.

3,890.082 2,307,779 684,219 898,083 1,573.299 48.188 56 1.208,164 1.186,092 22,072 57
.................... .Iran ........... * .... * ...... 2.08,1,769 1.41KI.11,12 499,035 102,291 285.280 1,260 1 252,863 252.634 229 -

Iraq ...... * .......... ...... ... LOGS.692 719,892 282,785 6,015 31,267 40,910 - 19,27B 55 19,223 -I-I
.___ ......... I ... ......... .... . 336,845 144,219 160,466 32,160 8.491 1,378 53 2,930 2,509 421 57

Kuwait ... __ ........... ... . .. ..... ... _ .. .......... ...... 1,306,556 1,019,261 241.610 45.685 296.389 3,165 - 242,077 239,989 2,088 -

Lewhon . ...... ............. ...... 1.235,954 744,711 477317 13,926 -16.614 - 2 174 174 - -
Saud _................... _ ..... _* ......... _ ... 2,109.737 1,319,441 343.488 776,805 926,820 - - 664,846 66-4,846 -

areas a-n Peninsula ... ~ __ ........................ _
Ot'.

994,432 737,8" 234,047 22,541 40,265 1.250 23,069 23.056 13;
Oth. Middle st countries ........................... ... .... 1,195,516 786,425 400,947 8,144 1.401 225 2,927 2.1129 98

Southern and Southeastern Asia. total ......... ......... 2,763.163 1,744,771 933.091 85.300 317,814 102.124 46 155,606 102.134 10 53.472 425
Ceyk, .......................................... _ ................. 827,966 590,244 236.259 1,463 699 a - " 7 443 - 4 -
nd* __............ ........... ....... ... .. 922 311

~
1,294460 573,417 54,457 30,898 4,832 1 19,647 17.OQ 2.599~

rickinesut .......................... ......
:

:288 324 992:155 288397 7772 66 589 67339 - 4 275
1

1 ~ 8 41.1 5
Malaysia .... _ ........... .......................... ..............

1.11
4 '616 729

.
701 370248 14: 667 4 B81 1 266 1 :2 139

1.
5 4

6
25

Pakistan ................. ...... ................ _ ...... 1,106,652 767,556 324,753 14,343 100,494 1,158 2 53,718 53,092 626

Philippines ........ . ................. 2.157.157 3241,29i 792147 73.685 78,851 24,448 24 29,518 21,840 10 7,678 425
Singapor ..... ............. _. ... _ ................. I ..... 969.242

:
67 408 292:702 5,132 4,664 448 1,959 1,831 120 -

South Vietmm .. ..................... ........................... 906.348 628,352 268.404 9,592 10,783 - 309 309
Trail no ...... _.. .........

* . . * * * -
1.389,622 811,696 560 36

9

1' 557 17,295 2,624 18 5,377 4.723 654
Other Southern and Southeastern Asiiarv ockIntnes .. .. ... . . ........ 900,831 606,397

:
293022

:
1 412 2,660 1 - 1,217 1,216 1

East- Asia. to I .................... .... _ ........................ 3,009.304 1,7118,578 1.021,749 198,978 350,939 50,593 818 B5,935 52,728 102 33,207 3,287
China. Republic of (Tawan) ... ..................... _ ......_ .... 1,604,970 1,158,748 400,945 45,277 8,111 341 4 1,330 1,276 - 54 -
Hong Kong 1,224,382 747.323 451,778 25,281 17,142 7,855 16 3,338 1,809 P) 1.529 492
Japan .......... ......... .... .......

*
2,963.306 1.775.762 990,213 197,332 316.721 42,006 798 79,525 48.033 102 31.492 2,795

Ryukyu Islands ........... ........Okinawa and 222.870 89,695 128,252 4.923 3,268 - - 1,411 1,411 -
-South Kones. Republic 0

1
....... .............................. 1,328,631 973.633 332.110 22,8a8 5,1113 389 295 163 132 -

Other
Eastern

A- countries ................. _ ................ 146,926 32,661 13,701 664 584 - 36 36 -

Asia. not allocable ........... _ __ . ....... 2,217 9:18 1,114 165 52 - - - -

Oceania. total ........................................................ Z3871490 1,315,115 973,832 W542 163,274 62,973 647 84,177 nSG4 92 48,673 15.237

Australia ... . ...
2,351,187 1,303,264 952,321 95.601 153,559 61,317 6" 79,514 32,"5 80 47,069 15.234

New Zealand ....... ................... .......... __ ..... 1,569,546 913,409 636,458 19,678 9.007 1,656 3 4.608 3,004 2 1,604 3
Other countries of Oceania ................. _ ........................ 182,227 55,353 72,692

1
82 708 - - 55 55 - -

Puerto RIoD and United States Possessions, total . .................. Z692,572 1,551,093 945,955 294,725 102,039 5,309 so 32,321 30,805 16 1,516 -

Puerto R. .......... __ ................... __ .................... 2,167,538 1,101,559 799,013 266,967 110,759 5,084 '59 24,057 22,661 16 1.396. -U S
possiessiori ....... _ ...... ... .. ... . ........... _ ...... 1,689,777 1.256,176 387,1128 45,774 21,280 225 - 8,264 81 1" - 120

Guam - . . * . . * .
1,075.7D6 762.360 303,605 9,741 5,329 - 2.7911 2,798 -

. ............ .. .. ..... ......... .....Pa.- C~anal zo 149,761 80,910 64,119 4,732 121 - 0)

~

-
Islands. U.S. ......... .................... I .......... I ....... 866941 6611,6" 165,131 33,167 9,936 225 4,492 4.372

1

20
U. S. Postsesseans; ............. ...................... ...... 16:w 6,250 10,402 8 5,8914 - 974 974 -

Country not stated or not allocable and other Income from
outside the United States .......................................... 1,656,127 1198,052 625,220 32,856 146,661 1,351 696 6.2K 5,603 5 693

Other geographic areas (combinations of ofaindries shown sbfte~
Not less-dweloped cokintries ..... ....... 4,360,184 2.443,437 1,251,945 664.799 4,028,678 1.401,D58 19,197 1,53O.D63 467 11 1,111 1,162,111 901,131
Econom"alty le.~eloprxl countries

~ :

except S-Soal Bloc ......................... ....... ...... 5,844,879 3.196
10'

1.1.5- 1,453,170 4,582,335 545,541 4,051 2,987,981

~ ~

2

.

7. 3901 194,001 27.13Csino-solet
Bloc _ .......... _._ ............... .............. 237.993 112:77 7~

: l
15032

1
10,184

1
1,774

5
49

1
-

-

543 104 -1 439
1

-

:Includes the "gross-up" of certain foreign idniidends.
Less, than $500 pe return.

NOTE: See text for explanatory statements, including Geographic classification under "Explanation of Terms," and for "Description of the Sample and Limitations of the Data.- Detail may not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 8.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Selected Subarea, and Selected

Country where Foreign Taxes were Paid, and by Size of Total Assets

- - [All figures are estimates based on samples-money amounts are in ftusands of dollars]

AD sourcewdonvexift and for"n AD tomign sources
Foreip Taxable mourne from

includable
dWkWW

foreign
andGoognephic area ~ad subm& Number Total

Met Wiclends h,=
ad

become -S.
ou

eignFot
Dhrkfi id.,

seleeted cOurYtry, and Site Of food Beadle
Of

reluma, lukeet. mod"he
(kma

recehred
from

C nVolll
Foreign

r-umv
from

T
Inc rm to

before
"

credit Total
m

tro
d~) foreign Corporm- foreign credits dtfirred (lose

minted
forei n

coq~ bons tax" jdax)~ g
Cor ora-u0m, dean

paid
p

tione

12) . (3) (4) (5) j6) (7) 18) (9)- (10) . 111) (12)

AD GOOOMONC A~

-

Total .............. ............................................. 6,196 900,953,730 46,&",211 2,036,762 67,173 966,140 378,940 44,573,941 2Z941'938 3,656,530 0.759,537 1,948.425

Under S 0,000.000, 4 41 1 7368703 381 937
1

34 1 5
2

632
6

163 28 12760 290.446
1

'950
634

64,699 215,114 32.104
$10,000,~~ under $100,000.000 .... .......

1: ,1
4 40,153:9114

:
4

,

89-062
37134:9

:
22743

8
7:790 9,548 4 :012.825 037,0702. 192,448 515,641 139.905

000 ODO Under $250,DOO,ODO ...... .... .......$100 340 53.586.815 4,5W.707 157.156 14,845 92,976 26.349 4,335,453 2.239,053 223,223 597,336 153,523: :
S250 oD0 000 or me

Canada

470 799.844.228 36.767,505 1,710,501 26,949 769.046 330,283 34,935,217 18,030,865 3,176.160 7.431.446 1,622,893

Total .................... : ....................................... 3,825 773.M,739 40,438,863 1",142

7699

191,066 1 332,321 39,404.717 19,768,740 2JM,872 7,045,SIO 1,701,735

Under $10,000,ODOI ... 4.
-

2,461 4.411.517 826,878 17,388 .258 9.168 5,234 762,012 372,063 29,413 105.02B 16.422
,000.000 u r $166.6mooo$

r"'
751 27.846,122 2.932,628 101,494 21.574 73,172 4,755 2,802.648 1.429,633 132,902 365,251 110.1432$

DDO.000 unuer S250,000,000 ......... ...00 242 38,3DO.404 3,260,"0 128,737 12,130 76,967 4.608 3,153,337 1,626,262 141065 405.555 123,132,
$250,000.000 or more 371 702,702,696 33.418.917 1,620.523 24,737 731,729 317,724 31.686,720 16,360.782 2,549,492 6,169.676 1,532,038

Latin Amerkk Total

Total ................................................ ........ 1,541 6410,471,8415 33,576,621 iaso,770 49,314 WA,952 354,266 3ZO10,115 16,4",767 2,7",416 6,676,031 1,rn,896

Under S10,000.0)0* ........... ... .... 646 1,253.150 452,714 19,376 1,539 7.802 6,450 433,758 221,574 30.796 101.025 19,634
DOO.ODO ."M $100,000,000 ... . . .

1 l
395 15.499,147 1,878,419 83,839 18,581 56.992 8,253 1,833,146 944,973 120.479 322,872 91.110

oo.ooo,DOO under S250.000,000 .... .... ..V 173 27,763.589 2,891,726 138,614 9,891 81,252 25,685 2,812.506 1,454,480 197,117 518,698 131.239
S250,0D0,000 or me 327 615,955.960 28,353,762 1.608.941 19.303 718,906 313,898 26,930,705 13,878.740 2.451,024 5,933.436 1,535,913

Mexico

Total ...... ..................................................... 1,016 533,347,425 28,565,461 1,652,920 47,625 785,893 256,606 27,M,447 14,150,655 2,256,746 5.612,651 1115891519

UrKkrr S 0,DD0,000' ........... - 342 682,709 296,039 12,406 1,534 4,462 S31 289,698 149,561 16.660 59.280 13.313
1$10,000,ooo under SIDO.000,000 - ........... 276 11.005,225 1.401,853 59,879 18,506 41,537 2'l 6B 1.376,052 712.003 85.429 231,443 69.025

DDO under S2 000,000 ...31 000 13' 22079,058 2,415.260 114.442 8.838 71,416 5,477 2,361.015 1.222.901 148,738 407,682 106,979::
S25D 000 DOO or -a ............. I .............. ........ ......... 261 499:580,433 24.452.309 1.466.193 18.747 668,466 248,430 23,256,682 12.066,190 2,005,919 4,914,246 1,399.402

South America, Total

Total ............................................................ 931 530,471.949 29,633,284 1,739,127 39,708 816,410 326,790 2&207.398 14,597,057 2,645.437 6,395,255 I.W6,627

Under $10.000.0002 340 645,879 3a3,260 17.263 730 6,393 4.990 321,498 165,011 25,605 84,271 17,360
slo,000,000.nd~r$100,000,()DO 224 8,819,938 1,099.162 56.335 14,204 40,150 6,236 1,071,850 553,021 87,282 223,239 63,148
sloopoo,000 under S250,ODO.000 .... ..... .. .. .... ill 18,314,636 2J30,878 125,529 8,726 74,286 23,799 2,073,M6 1,077.507 163,359 425,953 117,923
$250,000,000 or -a ....... ... ... ... 256 502.691,396 26.069,984 1,540,ODO 16,048 695,589 291,765 24,740.204 12,801,518 2,369,191 5,661.792 1.470.196

South Arnerim* Venezuela

Total . ........................................................... 379 "1,355,460 23,673,240 1,443,466 24,056 699,716 235,440 22,503,028 11,732,398 2.163.001 S,1112,474 IM1,415

Under $10.ODO,OW
* * * .

72 170,577 163962 10,559 5 5,414 2,409 157,657 82,360 17.721 49,972 10.441
D0 ......... ........ - ... ...$10.000,000 under $i66,0D0,0 81 3.262.566 455,911 24.999 8,271 18,627 2,816 443,433 228,772 41.776 102,181 29,525

$1 under S250,000,ODO .......... . ... .....
000

53 8,833,820 1,167,503 71,001
'43

41.257 2,906 1.147,666 598.343 82,033 216.050 64,242$
00:000:250 DDO 000 or more 173 429,088,497 21,886,764 1.336,907 14,939 634.418 227,309 20,854.272 10,822,923 2,021.471 4,814.271 1,277,207

Other INW- Hernisphere

ToW ............................................................ 134 107,313,498 10,902,037 808,329 10,381 376,932 107,540 10,516,105 5,51Z141 1,034,555 Z416's" 773,753

Under $10.000,OW ....... 49 87.619 29,237 63 10 - 380 27,666 13,867 3,754 14,472 10
$10,000,ODO ndar$100,000,0D0 ..........

u
15 661.415 105,148 10,294 507 8,492 1,435 94.649 46,465 14,000 30,466 10,133S,

D0,000,000 under S250,000.ODO .. ... 14 282 5992
2D9 182 1

3 4115 876 6,D29 1,727 198,671 103,355 21,066 63,250 9.724
$250,ODO.000 or -a ....

56 : :184 2BI 865
10,558:470 784:487

8.
988 362,431 103,990 10,195.099 5.348,454 995.735 2,3DB.410 753,886

Europe, Total

Total ............................................................ 1,691 591,004,447 32.1184,133 1,11110,462 53,121 911.753 287,764 31,19,1,145 16,155.5108 4SS7,489 6,433,797 1,818,033

Under $ 0.000,0001 ..... 834 1,824,144 450,615 26,416 2,133 13,560 11) 426.922 212.535 30,702 97,765 26,640
1$l0,0D0,D00undarSlD0.000,000 426 16183685 947,387 41104.9 17.675 9 07 1 5 2.225 1,884,244 961,433 135,473 350,761 111,170

11100 000,0DO under S250,000.000
1

55 24:668:925
:

2 682,670 136,180 4.484 87:958 6,322 2,618.814 1,351,455 153.486 436.242 132.919:
S250000,000 or more ..... ...... 276 548.327,693 27,803,261 1,622,925 18,829 731,130 279,217 26,464.165 13.630,175 2,247,828 5.549,029 1,547.304

Covarnon Market Counirm Total

Total ............................................................ U33 5311,21111,1106 29,143,239 1,721.243 47,819 SW,661 263,154 28,010.6n 14,441,450 2X2,304 5,818,911 1,15S4.1170

Under S10,000,0DO,
**

5111 1,214,415 302,045 18.739 1,713 12,331 ?) 289.414 144,813 M600 74,478 19,262
V0.000.000 under $i66.000,0W 295 11,667,917 1,461,693 85.858 16,779 66,742 2,061 1,425.699 731,173 109,190 288,980 93,099s

D0.000.0DO uncler $250.0DOP00 .... . ... 117 18.3a4,997 2,095,798 125,lD8 12,892 81,015 5,351 2,042.551 1,057,710 139."l 3914,291 120,685
$250,ODO.ODU Or more -- ................ - . . . 240 507,001,477 25,2a3,703 1,491,538 16.435 700,573 255.742 24,252,964 12.507,754 2028,073 5,061,162 1,421,024

Commem Martel Countria. Waxt Germany

Total ............................................................ 464 340,043,819 21,745,1156 1,423,471 31,434 748,698 172.755 21,063,612 10,11112,971 JJW,676 4,497,651 1,377,247

UrKW $10.DDO.OW
' , . ** . . .

140 330,640 122,255 11.06B ID9 6,724 (1) 119.325 61,407 14,775 43,767 10,745
S10,000,DDO under $66.060.000 ... .... ...... ... . . 122 5,155,643 734.494 59,599 15,075 49,912 806 716,860 369,675 so.265 197,032 69,2233

100
'
000

'
000 under $250,000,000 ........ ... ... .. .... 53 8,707.009 1.238.547 90.115 1,065 58.672 3,542 1.201,903 625.558 92,371 253,119 84,303

$250,000.000 or me - ... ... -.1 ................. I .......... ....... 149 325,850,527 19,650,562 1.262,689 15.185 633,390 168,407 19.025.524 9.1136,331 1,643,265 4,003,733 1,212,976

Other European Countriga, Total

Total ............................................................ 1,014 489,505,887 29,734,769 1,832,345 48,674 886,488 233,230 28,"9.681 14,6118,914111 2,WS,715 6'qSo'77i 1,767.507

Under $10000000, ........... a57 931,018 280.907 21,292 Z040 11,627 (1) 267,083 134,213 25,499 81,539 21.968
tm,ocio,68bur~ ... 307 12.090.7" 1.551.145 96.936 16,950 75.127 939 1.506.200 770,061 126,174 316,579 103.930
$100,DDO,000 under $250,000.000

. **
122 19,831,092 2,278,549 123.522 11,253 01.081 6,288 2,222,728 1.149,406 142,508 399,773 119.610

5M.566.DD0 or more ............... .. .......... ....... ..... 228 456.652.233 25,624,168 1.590,595 16,431 718.653 2N.003 24.453.670 12,635,318 2,101,534 5,182,880 1,521.999

Other European Coufforkhr, United Kkqdm

Total ............................................................ 720 409,003,971 23,747,477 1,577.693 40AM $19.972 146,083 22,873,784 1 1,11M,"ll 1,M,842 4,790,273 1,524,795

Under 610.000.0w .... I ........ I ......................................
310 0000DO 00

230 554.806 209,195 12,955 1.997 10,410 V) 198.396 101,124 20.769 60,138 14,013
, under $1 000000 .......................... . ..........

$too
.
66b.DDO no. M6,666,01)0 ................. .......

221
93

a~693.611
15,293,979

1.121.325
1.912,105

77.512
116,949

14,848
10,065

59,771
77,544

362
5.152

1,086,191
1,865,311

554 7
-:02212

99 Sail
133:357 1

248,851
-.77.

83,749
112,147

&250W0t0DD or -a .................. .................. ,
17F~j

384,461.575, 20,504,852, 1.370.277, 13.930, 672,254, 140.569, 19.723,8136, 10.
7

4.110.506, 1,314,
Footnotes at end Ot table.



. 30 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table S.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Selected Subarea, and Selected

Country where Foreign Taxes were Paid, and by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsL

A ll sourcef-damestic and foreign Ali foreign sources~_
Foreign Tarrable income from

N b r N id
includable

f
dWklend
i wannern foreign sources

Geographic "a, selected subarea. and
um e

of Total et
I

Div ends
h d

Incorne o
C li d

ncome
r

Hemisphere Income U.S. Foreign
Dividendis~ad country, WW efte of total asearts 8

ret asseur ncome
l

rece r,~
f

ombro e
F i

aw,"
h

Trade "bled
I
noome tax tax

fromurn
( eall

d f ft
rom

f i
ore gn

C -
our,f

i
Corporation to US' before credit Total

relatede x ) ore gn
cor ore-

orporv
tione

ore gn
tax" deduction our Creditill claimed (IM

foreignp
borla deemed Corpo-

paid Uo"

(1) (2) 1 (3) (4) (5) 16) M (a) (9) (12)

Africa, Total

_

Total ............................................................ 571 393,178-108 2Z391,769 1,56Z171 29,"5 7DO.708 22Z678 21,250,625 11,051,765 Z370,i68 1,111, 7 ',. ,71
Under $10,000.000, .. _ ~ _ _ ~ .......... .......... ........... _ 245 386,545 125,775 9.418 935 2,788 637 118,243 58.460

'~'.2 ::

. 5

:

878

110

prip.
000 under $100,000.000 . _ ~ ....... _ ...... ................ 120 4,862.421 607,839 32,637 3,312 22,013 177 594,163 305,076 49,318 130.884 31,346

$I
00.00"'op"

under $250,000,000 .... _ ......... ............. ........ 64 10.586,818 1,294,231 73.292 7.407 44,367 5,422 1,260.897 654.695 86,254 238.921 67,959
$250,000,000 or mor. ~ ......... ................ . ....... ....... ;42 367.342,524 20,363.924 1,446,824 17,791 631,540 216,442 19.277.322 10,033.534 2.221.094 5,088,217 1,380,527

Nolthem Afrt~Total ......

......................................... 73 t56,487,576 12,125,977 944,916 10,209 383,759 117,754 11,329,337 5,935,077 1,410,467 3,066,032 878,085

Under $10,0()0,000~ . ................... _ ...... ............ _
*o,000.000 urdar $100.000,000 . ._ ............................

-
j 11 276,031 58.601 3,768 457 2.935 637 56,438 29,648 9.932 20,691 3.554fl

000 .,nd. $250,000.000 ..................... .... .....It 00
'
000 12 1,974.978 167229 11,988 6,746 10,638 859 164,805 84,545 20.913 63.907 i8.056,

$250,ODO 000 ........ ..... -1 .............. .............. 50 154,236,567 11,900,147 929,160 3,086 370,186 116.258 11,108.094 5,820.884 1.379.622 2,981,434 856,475

Sourthern Africa

Total ............................................................ 521 253,702,491 19,222,132 1.408,714 27,428 664,512 130,205 10,564,096 91649,065 1,650,034 3,961,214 1,350,513

Under S10,000,0001 .. ........ _... .............. ..... .... ........ _ 239 3113.589 85.528 9.418 935 2,7118 (1) 79.466 38,027 7,DO7 32,989 %878
$~0.000.000

urd"
$100,000,000 ...... _.. ... _.. ............. 109 4,426,097 543,340 29,765 3,290 19,698 177 530.779 272,025 43,758 116,112 28,856

$ 00,DOO.000 under 1250,000.000 ...... ...................... 56 9.304,665 1.237,159 67,273 7.407 43,2S4 4,678 1,205,715 625,966 79,116 215,347 62.320
$250.000,000 or . ............ ........ _ ........ .......... ..... 117 239,586.140 17,356,105 1,302.256 15,796 598,782 125,350 16.748,136 8,713.047 1,520,203 3,596,766 1,249,459

Asia. Total

Total ............... ............................................ l.M 625,786,934 35.398,917 1,743,490 4Z655 8211,11W 261,180 33,851,453 17,510,093 1094,9D9 7,350,096 1,671,412

Under $10,000.000, _ ......... ......... _ .... ..................... 508 1,145,552 317,763 11,848 1,192 7,194 311,419 158,786 26.576 85,160 12.093
$10,000.000 no. $100,000,000 ~ ... ....... _ ............. .......... 321 t2,915.205 1,450.464 52.647 12,983 11 7 1 1

"'
1,410,415 723,837 96,320 259.830 59,8031

$250.000.000 ~ .......... ..... .. ........ ..... ..$
Do'- 000 -nt'

143 22.750.796 2,18 1. 1 B8 95,485 10,078
:. ~

:7.7 2,119.112 1,092~510 141,323 393,856 93,209
$250,D00:0 a ... ......00 o .. ......... .......... _ ...... 288 5118,975,381 31,449,502 1,583.510 18,502 723.020 252.276 1 30.010,507 15.542,960 2,1130,690 6.611,250 1,506.227

EntMiddle
.

Total ... __

.................................................... 293 282,345,734 17,310,235 1,105,911 7,595 490,679 155,382 16,413,517 8,557,028 2,289,504 51101,1861 1.05.6m

Under $10,000.000,
*

117 223.643 81,574 1,639 764 1,238 - 80,877 41,477 7,575 27,913 2.262
o ....... ......... ......$10.000,000 -a. si66.o()0.oo 61 2,140.641 175,604 8,814 264 3,544 182 170,931 87,033 16,415 ".622 7.990

$1 DO 000 or $250,000.000 .... ...........................000 Und 24 3,732,058 364,169 29,756 - 11,572 2,205 352,733 184,759 31,954 106,554 23,753$2 opootio or
50:

: _
- ....... ....................... .......... 91 276,249.392 16,688,888 I.D65,702 6,567 464.325 162,995 15.808,976 8,243,759 2,233,560 4,922,097 1,017,651

Southern and Southeastern Asia

Total ............... ............................................ 475 411,461,604 23,639,070 1,468,801 20,&M 698,231 188,527 22,579,026 11,701,632 2,189,710 5.255,861 1,31111.800

Under $10,000,000
129

329,414 109.574 4,939 435 1.721 - 106,437 54.501 15.972 48.599 4,890
$10,000.000 nder $166,666

'000
96 4.177,693 495,926 25,379 2,399 13,925 113 485.254 250,339 51.929 129.256 24.371$1

po-000"'M
ndar $250,000.0uo ...... ........................... 65 10.404.774 1.096,890 54,439 7,824 32,630 5,816 1,071,251 557.426 91,071 253,321 50975

$250,000.000 a, mor. ....... ............... ...... ...... 185 396,549.723 21,936.680 1,3B4,124 10,172 649,955 182.598 20.916.084 10,839,366 2,030,738 4.824,685 1,319,564

Ewern Asia

1

Total ................................... ........ .......... 904 577,695,410 31,729,OS5 1,621,019 38,259 789,036 235,907 30,"0,398 15,771,448 2,350,015 6,865,618 1,554,865

Under S10,000,000 306 711,597 245~546 8.313 17 5,782 - 242,807 124.343 14.933 52,536 7.954
$10.000,0()0 linder $166

'000'000
2321

9
965,210 1.131,847 43,931 12,445 36,736 1.046 1.103,174 566.500 69,874 193.245 52.270

$100.000,000 nd. $250.000.000 ..................................... 116

1

8:613,486 1.800~406 86,138 9,827 53,923 5,987 1,756.578 903.344 104,577 308,091 83,876
&250,000.000

0

,

can

.

We

........... .................... 2501 548,406,117 28,551,256 1,482,637 15,970 692.595 228.874 27,377,839 14,177,261 2.160,631 5,311.746 1.410,765

Total ......... I .................................................. 777
1

SOZ133,185 29,039.447 1.542,118 27,176 746.074 194,785 28,028,623 14,536,453 1,960,640 4,925,279 1,471,342

Und., $10.000.000. ............ .......................... .... 266 811,315 292.831 14.371 1.366 10,318 - 2B8,973 148,631 21,408 65,129 15.637
$~()'Dopooo und. $100.000.000 .............. ...... _ ... 221 8.894,595 1,216,659 65, 1 113 3,891 45,220 1,396 1.198,679 616,004 80.438 214.467 6109
s

20 oop 000
under $250.000p00 ....................... __ .... 98 16.024,083 1.893,307 98,440 8.097 63,535 4,559 1,833.629 947,142 108.685 297.600 94,139

$250:000,000 or - ~ .... ......... .... _ ...... . .......... 192 476.403,192 25,636,650 1.364,124 13.822 627,1101 188,830 24.707,342 12.824,676 1.750.109 4,348.083 1.299.897

Puerto Rico and United states Possessions

Total ....................................... .................... 521 460,524,101 26.22345W 1,3k,699 21,468 635,80011 207,370 25,257,939 13,121,790 Z003,319 4,758,065 1-198,968

Urder $10,000,0" ~ ....... .............. __. ... ..... ............ 216 378,279 226,006 4,470 71 1.564 3.658 209A07 107.632 11,653 38.107 4,305
$10,000,000 under $100.000.000 , .................. _ ...._ .......... 96 3,746,018 438.023 25,122 994 13.887 1,348 405.320 201,524 39,393 97.295 21,181
$1 00,000,000 under $250,000,000 .. ~ .......................... ........ 51 8.415,888 967,248 45,435 3,156 24.631 3,592 945,237 4a4,634 56.932 170,141 38.501
$250,000,000 . more .... ...... __ ... _ .... ......... ....... 158 447.983.116 24,592.253 1,289,672 17,247 595.724 198,772 23,697.875 12,328,000 1.895.341 4~452.522 1,234T981

Co-n" not stated or not allocabie and
otiner Income from out.1de Me United states

Total ............................................................ 293 2M.083,956 19,891,613 1,020,258 5.269 47Z463 117,712 19.133,719 9,946.1163 1,298,957 3,239,119 960,042

Under $10.000,000, ............. .......................... ill 177.329 69,091 3,438 183 3,146 531 66,973 33.813 9,676 29,909 3.476
$;G.()DU,000

u'do'
$100,000.000 _.. ....... __ ...... _ --- __ ....... 53 1,602.959 199,423 8,362 697 4.580 - 193,162 98,294 10,102 34,027

a
0

1
4

$100.000,000 unda, $250.000,000 ... ........ ........ ........... 41 6.508.302 821,060 53,463 411 31,032 4.423 799,114 417.527 51.391 158,134 46,032
$250,000.ODO or mon, .. ................... ........ ..... 88 289.795,366

1
18.802.039 954,995 3.970 433.705

11
2,758 18.074,4701 9,397,229 t 1.227.708 3,017,049 902,520

Footnotes at and of table.

I
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32 Foreign Tax Credit on Corporation Returns, 1968

RETURN~ WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 8-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Selected Subarea. and Selected

Country where Foreign Taxes were Paid, and by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsL

Ali fenelp sources-Contimied Specific geographlic area. subarea, or country
Foreign te.. Tastable Income, from foreign sources Foreign tious% excluding carryo W Dividends

G h
Paid or accrued Paid to

relatedeograp ic ares, selected subarea, arld
selected country, and size of total

assets Paid or Dearned Total
Dividends

from
Interest

for hich
I

On Interest
Deemed

foreign
cTotal

accrued paid Clarya"Ve (I*$-
'

related separate Total for hich
paid

orp~
domsk,)

corPO's,
tions

crecitt Was
computed

Total sep, a
credit Was by

ftdlatd~computed

I

old"

In) (14) (15) (16) (18) (19) (20) (21) (22) (23) (24)

Africa, Total

Total ........................................................... 3,345.240 Z034~2180 950.723 360,136 B",704 113-ROO 233 690,849 644,966 7 45,1- 698
Under 3 1 0,000,000. ._ ........ ........... ............. 47,150 12.D47 4.738 29.464 8,048 506 - 3,038 2,737 -
$10.000,000 under 3100,000.000 ...... ....... ... .... _ - .......... 55.917 20,551 27,316 8,050 7,984 2,009 2,057 1,049 1,008 7e
1100,000' 000 under $250,000,000 ...... ........ ........ ..........

6
91.334 38.290 47.955 5,069 19,528 4.883 5,582 2,913 2,669 382R

OD0.66 or Me .. __ ~ .... ....................... ............ 3,15OA39 1,962.592 870,714 317,533 809,144 106.102 233 1 680,172 638,267 7 41.905
1

21,230

Northern Africa I

Total .. ........................................................ Z102,293 1,421,366 576,316 104,601 664,820 1,224 - 621,724 621,439 - 285 -

Under $10,000,DDD. ......... ...... ........... ............
$10.000,Wg _d& $100,000.000 j 41,516 8,277 3.097 30.142 4.092 32 - 2.619 2.608 - 11 -

$too
000.000 under $250,000,000 ....... ......................

2389'3
8,438 12,238 3,222 4.505 659 - 665 788 - 77 -

S250,000.000 or -a _ ........ __ .............. _ ........ ... . 2.036:869
1,

404,651 5430,981 71.237 656,223 533 - 618,240 618.043 - 197 -

Southern Africa

TOW ........................................................... 2,198,643 M18,602 871,155 208,8115 142,567 93,521 217 55,005 15,811 7 39,t94 23,490

Under $10,000-ODG' - - - ....... ......... __ 9,650 4.736 4,738 175 4.707 506 - 653 352 - 301 -
$10,DOO.ODO under $100,000.ooo ......... ...... ....... ........ .... 50.157 17,444 24,991 7,722 6,420 1.725 1,565 643 922 76$100.000.000 unit. S250,000.000 .... ........ .............. 82.049 32,873 45,806 3,370 12,208 4.142 3,474 915 2.559 382
S250,000,000 or more ............. . .................... 2,056,787 1.063,549 795,620 197,618 119.232 77,148 217 49,313 13,901 7 35,412 23,030

Asia, Total

Total ........................................................... 4,745,799 2.674,030 1,009,757 W2.013 2.242,104 200~905 920 1,449,705 f,340,954 112 108,751 3J69

Under S10,000,000. .............................. ....... ...... _ . 28.674 18.8w 8,214 11601 41.451 982 (1) 13,443 13,101 P) 342 103
10.000,000 under $100,000,ODO ............. ................... .... 129,859 58,218 45,739 25,902 95.028 5,990 37 40,257 35.416 3 4,941 461
00'000,D00 under $250,000,0DO ........................ _ ........... 150.930 78.481 63,M6 9,413 100.183 5.202 121 40.310 37,860 to 2.450 -

250,666,000 of more I ................................................ 4,436,336 2,518,471 972,768 945,097 2,005.442 188,731 762 1,355.695 1,254,577 99 101,118 3,620

Middle Ent

Total ............................. ............................. 3,OW,082 2,307,779 684,219 8911,083 1,5732" 40,188 56 1,208,164 1, 186,092 2 072 57

rider $101000,0001 ................ .................................. 7,775 5,975 1.664 135 4.319 - 903 903
10,000,000 under $100,000.000 ... ................ ............ 41.7BO 17,041 4,757 19.982 13,600 1.109 9.715 9,424 2911
001000

,
000 unit&

$250
000,000 .. ..... _ ................. .... 35,020 18,079 13.569 3.372 16.201 1,345 4.459 4,429 30 -

250,00D.000 or more ........ ...... ......... .............. 3
.
805,507 2.266.6a4 664,229 874,594 1.539,179 45,734 56 1,193,087 1,171,336 21,751 57

Southern and Southeastern Awe

Total ............................................ .............. 2.7nl63 f,744,771 933.091 85,300 317,814 102,124 46 155.606 102,134 101 53,472 425

no. SloPoo,oDo 17.633 14.249 2,582 801 21,289 423 - 9,330 9, 179 - 151 10310,C00,000 Under sioo.666,666 57 7"
'

33,725 19.563 4,456 44.024 2,321 20,1149 992
1
9

857 461
00,000,000 under $250.000,000 -~ ...... ......... 94 ,g65 56,150 35,692 3.063 57,909 1,238 30,520 10 .038 -

1
482

-250,000,000 or more ...... ...... ........... ............... 2,592,B81 1.6dO,&47 875,254 76.980 194,592 98,142 46 94,907 2,9254 10
51,

962 276

k t enn Ault
a. 1

TOW ................. . .. . . ............................. 3AMM 1,788,570 1,021,749 198,978 350,939 50,593 SIB 85,935 52,728 102 33,2071 3,n7

War
$1

0.0DO,0001 .... ...................... _ ............... 15,550 8.364 5,992 1.195 15,843 559 3.210 3,019 191 -
lo.ooo,000 undar $100,000,000 ......................... ........ ~01,181 34,710 41,435 25.036 37.374 2.560 37 9,693 6,000 3 3 693Ion,

000
000 under $ 50,000.000 ............ ....................2 10,305 47.394 56.798 6,113 26.051 2.619 121 5,331 3,393 10

,
1 938 -

250
oDO:OOo of mdia . .

I - I ...................... I ..... 2,782268 1.698,110 917,524 166.634 271,671 ",855 660 67,701 40.316 89
.

27,385 3,207

Oceania

Total ........................................................... 2,387,490 1,315,115 973,032 $8,542 163,274 6Z973 647 $4,177 35,504 82 48,673 15.237

rdar $10,000,000, ~ ~ ........ ~ I.. -- ~ .... I— ...... ~ I. - I ...... . 22,900 10.117 11,651 1,131 7,383 1.156 - 2,502 1,644 - 66510,000.000 under $100,000,000 ............................ ......... 86.542 30ga3 51,443 4,116 19.793 5,128 19 8,031 4,162 2 8583,969 8931
00,ODO.000 under $250.000,ooo ........... ................. 115,300 38,168 69.369 7,763 25,881 5,356 354 10.656 6,457 35

1
A 199 129

....................250,000,000 or more ......... ................. 2.162.748 1,235A47 941.369 85,532 110.217 51.333 274 62,988 23,241 45
.

39,747 13,550

Puerto Rico am United States Possessions

Total .......................................................... 2,69Z572 1,551.093 $45,955 294,725 IOZO39 5,309 59 32,321 30,005 16 1,516 -

rider $10.000,00,01 ...... __ ... ...... .............. _ .............. 43.533 11.032 2.077 30,425 7,329 549 36 1.841 1,585 10 256 -
O.0DO,DO0 -it. $100,DDO,000 ...... .............. ........... ....
1

42,285 20.374 19.293 2,618 12,180 2,881 - 4,017 3,100 - 917 -

.000
ODO under S2 .000,000 .... ... __ .......... .........

50
60,999 30,265 25.901 4,83J 10,222 - 9 2,609 2.609 3 -

?50.000:000 or more ... .... -.. ~ ........... ... - .... ... .......... 2,545,755 1.490,222 798,684 256,649 72,308 1,879 14 23,854 23.511 3 343 -

Country not stated or not 400cable and
'ttW Income from 0.1sildis Me United States

TOW ....................................... ................... 1,656,127 998.052 625,220 32,856 146,661 1,351 696 6.M 5,603

5 6&3 -
,its, $10,000,00(P ....... ........................ ...... ....... _. 9,932 5,677 3,246 1,010 "196 - - 429 429 -
0 000 000 urider $100 000 000 .... ................. _ ............. ;1,169 5.533

5.

596
8369 1,309 -

1.
730 1 055 - 6

66.666.ODO under $256,666,0D0 ........... ..................... _ 53,560 17,272

_

4:4652
!B

3.8 23
'

6~408 40 31 639
,
.2 5

!50,000.000 of .............................................. 1,581,466
1

969.570,

4B9

584A 9 27,427 117,6a8l 21 665
1

488
"

487 -

S

$

)

U

'Includes the "gross-up" of certain foreign dividends.
miudes

et"ns with zero assets.Low

If'-
$500 prieturn.

NOTE: See ICA for explanatory statements, including GoWaphic classAcation under —Explanation of Terms," and for "Dewnplion of the Sample arid Limitations Of the Dam. "Detail may not add (6 totals because of rounding.
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Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid
[All figures are estimates based on sampies-money amounts are in thousands of dollars]

Selected Major

Tailable Income from
I~ sourows

Foreign taxes, ..chdbV carry.- Dividend. paid
to related

Td ::*d=- Number a Total Dkidends foreign Corp-. ed
returns (ke" from related

total
Total Paid or

.cruard
Delimed paid orartions; by

autislifterlesIdee),
corp-an~

(1) (2) (3) 14) 15) (6) (7)

All Industries

AN geographic advati ............................................. .... 6,196 &759,637 1,948,425 4,525,110 3.267,093 1,258,087 335,660

Caderle ........................................................................ 3,825 1.3041,174 355,742 4113.120 198,673 284,447 111,0"

Latin America, total ........................................................... 1,541 1,750,954 315,915 921,719 $23,119 90,600 2Z420

Minow .. .... ....... . .... ... - .. ... ...... 1,016 216.009 ",3118 74,748 53,997 20,751 1,255

Central America total .......................... ............ - ...... 254 166.590 70,740 46.672 28.837 17,1135 14.069
C.18 Rice .~- ..... .......- ... ................ .... ~; ~ ............ 78 14017 686 5.185 4,943 242 49
El SaNaclo, ........ . .... -- ... ..... ......... .... 60 2:897 471 925 884 41 -

Guatemala - - ~ - - - - - . ........ .................... ..... 98 8.385 384 2,177 2,107 70 -

Hordwas ..... - - - - - - . ................... ......... .... .... 39 25.457 967 9,9D6 9,618 288 76

Nicaragus ... ....... .... .. . ... . ........ . . .. . .... 55 1,341 519 498 413 85 -

Panams, excluding Canal Z ne .............................. .............. 141 114,020 67.713 27,981 10.872 17,109 13,944
Not allocable ....... - ..... ................. .............. 4 473

Caribbean 00taitt I&S. total ....... --.. ............. ................... 106 102,453 1'1Dq 38,185 37,821 364 -

cub. -
* * " * ' *- * *** - * - ***' ' *

4 -10 - - - -

DornimCan w ..... I .......................... .........6" 25.493 12 2,930 Z924 64ar,
14 678

1
279 673 560 113

Ja

5
7 47260: 385

11.
677 11 613 7

Trinidad ......... ...... ....... .................... ............ 49 2B,275 433
22.

856
:22

6115
1
71

Other Caribbean ocrimlines .............................. . . ..... ... . 13 -140 - 49 49 - -

Smith America, total ........ .... .................... ....... . .. .. ... 931 1,264,900 199.678 762,114 702.464 59,650 7,096

Ardent ... 420 143.018 47.079 55,8" 38,514 17.330 15
Bowls

46
5,866 2158 5,435 4,881 554 -

Britoil ............ ............ ......... ...... .... ..... 418 119,868 60:655 5Z020 33,525 18,495 1,874

Chile ........ .......... ... ..... ... ... . . - ... . .... - 17
1 189-885

39,016 153,944 145.466 8.478 -

Colombia ... ...... ............. .................. - ............. . 245 45.8" 11,089 23,313 19,694 3.619 596

Ecuador ......... - ...... .... - - 80 4,673 1,241 1,601 1,214 367 -

Peril uay ........ . ..................... I..''. ........................
g

22 954 254 224 162 62 -

P-1 .. ~ ........ . . .. ........ .... ...................... I........ ... 200 107,964 4,314 60,313 58,887 1,426 271
Uruguay .., ................................................... ..... 99 5.973 1,283 1.379 1.156 223 54
vemusia .

" . . * .

379 655,327 32,430 407.040 398,035 9,005 4,286
. . .......... : ........ ... ..Other South n 20 -14.472 159 1,D01 930 71 -

Latin America, hot allocable .... ................ .......... -... ......... - 6 1,002 - - - -

ottw Wattern Hemisphere, total ............................................. 134 66,636 17,187 13,142 11,945 1,197

The Bahamas ......................... . ................ - '1 18,103 8,985 1,324 238 1,086

Bermuda ...
. . . . . .. ..

14 17,199 8.068
... .... ......... .. ........ ....... .. :Netherlands A~tilles~ 49 5,159 134 694 627 67

Other British West Indies ... -. ...... ......... ...... 14 191 - 56 56 -

Other Western Hernelphere ...... ................... - ............... 55 25.984 - 11.024 11.024 - -

Europe, total .................................... ....................... 1,691 2,138,902 875-563 943.S54 175,248 668,306 155,452

Common Markel co~mtries. total ......... ..................... 1,233 977,906 405,995 378,9D4 82,253 296,651 13,148
Belgium 263 63,499 19,982 18,476 7,154 11,322 14

F.rice (jwciud~ 4nocirrai 412 208.821 73,683 81.523 15,846 65.677 906

Italy un,,kides San Marine) ....... ............... ... 418 135.542 35,687 41,219 7,809 33,410 1,074
Licamilbourg ~.......

.
..... ................... I ...... I ........... I .... 14 4.432 3,141 525 109 416 14

Netherlands .. - ~ ~ ..... ..... ........ ............................ ....... 526 108,239 47,981 39.1180 3.702 36.178 7.983
West Germany ........................ .-.. ........... ........ . 464 457.210 225,521 197,281 47.633 149,648 3,157
Common Market countries, hot allocable ...... -.. .............. .......... 3 163 - - - -

Other European countries, total ......... 1,014 1,160.789 469,568 464.647 92,992 371,655 142.304
Austria 89 16,497 3,267 4,636 1.816 2,820 1 ~097

D.n;r~ 74 16,926 6.717 4.016 97 3,919 562
Finland 6

5
4342 1,361 4 3

i 9
768 725 -

Greece 57 3:696 27
1

:352
1,
342

1
0

Ireland
* " - * ' .

so 7,537 2,448 1,182 491 691 -

. . .- ....... .. ....... .....Liachumstat
7 -

-. 4 15,431 4,200 4,721 - 4.721 5,300
Norway .- ... - ... I ............ ........... ....... .......... 72 5.567 4210 4,459 805 3,654 -

............ I ............... .. .... - .. ..... ... .... - 71
239

8,014
34.037

3:381
7,056

2,618
7,887

1,555
4,438

1,063
3,449

-
389

Sweden
. .......

133 33.771 10,660 11,729 692 11,037 50
........ .................... I ........ ...................... 331

1
52,77

1
80,600 43,611 8,794 34,817 27,221

:e, ....................................................... ............ 64 9,371 3,159 4,319 2,721 1.598. , ,
Ingdore ............................................................ 720 850,144 341,743 372,042 69,330 302.712 107,685

Ott. West European countries ~ ....... ........ ........... ............. 18 526 - so so -

East
Europe. cournas . .. .

........ .................... ... I ..... 1 21 2.151 495 532 93 439 -

Europe, hot allocable . ~ .... ....... - - .... .............. .............. 9 207 - 3 3 - -

Africa, total ................................................................... 571 "41,704 113,500 69DA49 644,966 45,983 27,680

North AMM total ~ ............ -- .............................. ............ 73 6FA,820 1,224 621.724 621,439 285 -

Algeria .... ............................................................ 6 8,293 - 6.170 6,170 -

Libya ................... .................................................. 30 653,161 736 610.515 610.425 90
Morocco ........................... ........ _ ...... _ .................... 19 -932 194 549 469 80

( Unded Ajab Republic) .. .......- .................. ....... 29 3,569 - 4,299 4,299 -=!%.
mines . ~ .................................. I ......... 18 729 294 191 76 115

East Affica. total ............ ...... ................ ....... ....... ...... 30 -87 375 "It 284 156
Ethiopia ............................................ .......... ...... 6 -134 - 93 -

Kenya - ... ... 17
7'

375 170 14 156
Tarutan

,
is - ............................ - ................................. 5 213 - 46 46 -

Uganda .... ................. ........... .......... ... -- ........... 3 209 22 22
Other East African countries .... ............................. .... ...... 13 -454 - 109 ID9 -

West and Central AtmA, total -.. ..... ....... ............................. 62 35.826 28.380 13.321 7,073 6.248 4.2DO
(Mrsu-M) ....... .......... .................. .............

C
6 673 - 367 367 -

= 12 4,000 3,53
N

2.61 663 1.947
coast

. . 7
31

1
6 -

16

-

Liberia ..... 27 21.224 17.897 3.302 542 2,760 4200
............ ...............- ............... .................

=
20 10.659 4,541 4.541

Waw arid Central At- coimtr. ......... ........... ............. 35

1

-769

1

6,912 Z485 960 1,525

33

Footnotes at end of table



34 Foreign Tax Credit on Corporation Returns, .1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figum are estimates based on sannDles-nioney amounts are in thousands of dollarsj

Selected enow
Taicable Incorthe front
f~ sources ForeIgn taxes, excluding carrywor Mvidends paid

to rotated
industry, and selected sma, NUMber Of

Total Dividend.
foreign Corp.

subarea, and country returns
(Was

from related
Total Paid or I Named paid

le,a), foreign accrued
corporations

(1) (2) (3) (4) (5) (6) (7)

AD Industries--Continued

Alitco-4onfinued

South Africa, total ...... ................ .............................. 521 142,567 83,521 55,005 15,811 39.194 23,488Miles
. ............ _ ............ .............. ........................ 3 492 256 186 46 140 -

RhCKIGS;a ...
' - ' ' ' * . -* . . . ... ... .

58 203 2,048 1,071 468 603 28
. .. ... - - ........ .. .....South Africa. Rap~ of ... .. .. . 452 125.017 68.032 47.953 14.941 33,012 23.460

Za(.b,a ... * ............. 32 14.218 13,185 5.760 321 5,439 -
courtnes ... ......................... ................ 11 187 - 35 35 -

AtrirA not allocable . ........ ............................................... 5 1,578 - 359 359 - -

Asill, total ..................................................................... 1,2W 2.24ZI04 200.905 1,449,705 1,U0,954 108,751 3,769

Middle East total .. .......................................................... 293 1.573299 48,188 1.208,164 1.186,092 22.072 57
......... ...... ......... ................. ....... -1 ..............tran . I 285 280 25Z863 252,634 229

.q ...... .... ....... ... I ... ........... I ............. I I., - ..........
z

,
31 267 40.910 19278 55

19.
223 -

el .................... ........................................... 199 8,491 1,378 2,9m 2,509 421 57
Kuwad .... - ............... ............. ........ .......... ......... is 296,389 3.165 242,077 239.989 2,088 -

Lilbivion . ~ .......... ....... ............. ........................ 39 -16.614 - 174 174 -
Saudi Arabia

. .. . ..
32 926,820 - %4.M W4,846 -

011her aroas ci Ara6ian Pe"La ... .
.

17 40.265 1,250 23.069 23.056 13
Other Middle East countries - ... ... ... ........ .................. 27 1,401 225 2,927 2,829 98 -

Southern and Southeastern Asia. total ................ ....................... 475 317,814 102,124 155,606 102,134 53.472 425
COO- - - - - - - ...... . .. . . . 15 699 8 447 443 4 -
nets ................................................... ............... 17

6
30,898 4.832 19.647 17,048 2,599

hdonesia ......... ........ ............ ....... .... ... .. ....... . 25 66.589 67,339 41.275 118 41,157
Malaysia ....... ...... ........................................... 47 4,881 1,266 2.139 1,514 625
Pakistan .......... ........................... ............................ 66 IDO,494 1.158 53,718 53,092 626 -
Philippines .... ................ ............... .......................... 339 78,851 24,"B 29.518 21,W 7,678 425

.............................................................. 35 4.664 448 1,959 1,831 128 -

...
22 10,783

-
309

3D9 -Thailand ....
, ' . . . *

72
1
7,295 2,624

5.
377 4.723 654

other southern arid Souti~ohi Asian oouitnes ... .. ... .... 14 2.660 1 1217 1.216 1 -

Eastern Asia, total ......................................... ...... 904 350,939 50,593 85,935 52,728 33,207 3,287
Otins

'
Republic of (Tarwar) ....... ......... .... _ ...................... 77 8.111 341 1.330 1.276 54 -

Hong Kong .................... - ........... ............... ... 77 17,142 7.855 3,338 1.809 1.529 492

= - .- - . . .. .... . .. . . ...

845 316,721 42,008 79.525 48,033 31,492 2.795
a and yukiru Islands .. .... ..... . ....... ...... ...... ...... ..R 26 3.268 - 1,411 1,411 - -

South Konea, Republic of .. ........................................... _.. 28 5,113 389 295 163 132
Other Eastern Asian counties ...................... ....................... 11 584 36 36 -

Asia. net albcgbJe .......... .................. ._ ................. ....... 4 52 - - - -

Oceania. total . ....................................... ........................ 777 163,274 6Z973 $4,177 3S,%4 46,673 15,237

Australia
. - - - - -

...... ... .... I ................... ..................... 722 153.559 61.317 79,514 32,415 47,069 15.234
Nft Zealand .......... ....... ..... _ .... ............... ....... _.. .... 191 9.007 1.656 4,608 3.004 1.604 3
Other countries of Oceania ........ ...... ............... ............... 9 708 - 55 55 - -

Puerto RICO and United States Possessions, total ............................ 521 lozo3g !5,309 3Z321 30,W5 1,516 -

Puerto Rico , ... ................................ ....... ........ 496 80.759 5.094 24,057 22,661 1.396 -

U. S. Possesuo".*
total ... ......

61 21,280 225 8,264 8,144 120 -
G. ___

. .. . . . * * .
26 5.329 - 2,798 2.798 -

Pansyna Cah.i zahe .. ......... ..... ..... I ... .. .. .. ... .. 9 121 - (1) -
Islands. U. S . .......... ...... ............ ................... - ... 36

9.
936 225 4,492 4.372 120

U. S. Posse-ssions .................... ................... 4 5,894 - 974 974 -

cow" not stated or net alloc" and Other incom there
outside

of the
United States . .............................................. 293 146,661 1.351 6.286 5,603 683 -

Other geographic classifications looreblividons of countries
shom abovet,
Net Ily I s~weloped ties .............. ...................

'-~ ies
5,087 4,028,678 1.401,058 1.530,OW 467,130 1,062,933 308,535

Ej~T~~.pd co,s es .............. - ...... ................ 2,268 4r582,335 545,541 2,987,981 2,793,980 194.001 27.130
Sino-Sovwt loc, ... ......................... ............ _ ... 25 1,774 495 543 104 439

TOW Mining

i
All geographic areas .................................................. 87 1,261,604 72,289 845,465 $20.160 25,3105 2Z739

C.. ........................................................................ 52 GZ775 5,511 26,895 24,418 Z477

~&dn America. total _ ........................................................ 27 111,763 4Z350 64.211 $1677 10,534 128

Mexk*
.. . . .. . . . . .

6 8.686 4,255 4,145 1,167 2.978 -
Central Anienca .... ...... ....... ... .. ...... ........ .. .. .. ....... 4 6,702 3,300 2.236 2,102 134 -

Swill Anterica. total .... ............ ...... I ............. ........ ....... 24 96.105 34,545 57.724 50,395 7,329 128Arge
............ I ..................... ...................

genfir"
a 1,379 883 883 - -

rarlB 6 21064 - 1,142 1.142 -
Chile 7 32,742 32,536 16,368 9,636 6,532

4 178 - 2.471 2,471 -
Peru ..... 7 14089 509 34,622 34,393 229
Venezuela .................... ................ ......... ........... 6 4,112 1,500 1,851 1.283 560 128

Europe, total .................................................................. 14 5,273 961 989 344 645 -

Conirnon Market counties
, . . . .

7 1.807 766 609 117 492
Otho, European couribm, iotel ...... ....... .. .... ...... ..... ..... 10 3,466 195 380 227

1
53

Unnad Kingdoin ..... .................................. ............. 7 907 31 47 25 22

Afrlc~k total ................................................................... 11,11,1164) 21.591 74" 63,055

10,9719

2Z611

North AfnrA total ........ .............. ........ ___ .........

..

......... 66,537 659 59,699 59;622 77
Ljb" - - ' ' ......... ..................... ................... 3 64,137 659 57.910 57.833 77 -

Swt,- Aftica, total ...
. . . .. . .... * . . * .. .. .

5 33,807 20.932 14.331 3.429 0,9021 22,611SOUth Africa. Republic of .. ...... ... . .. ... .... .. ... ..... .... .. . i 33.763 20,932

1

14.325 3.423

1

; 0.
9021 22.611

Fc,otnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All hgu es are esiumates based on sampies-money amounts are in thousands of dollars)

xabl. IncomeTA Foreign uses, excitaling rryoverr v1dends paid
OfSellacted ma)or

forillift
n 80tinces to related

industry ancl selected a-, Number of Tot.]
Widends

0

~-p

ign corp-

fare
subaW., and country returns (I"s

f related Total Paid
'r_i I Oilerneol paid

orations by

1'.). foreign accrued

I

subsidiaries
corporations-

(1) (2) (3) (5) (6) (7)

Total Mirfing--Continued

_

Asla. total .................................................................... 15 975,728 1.276 676,760 676,741 39

Middle East. lotal .... .... ...... . .......................................... 8 972,407 1,276 675.673 675.634 39
Iran ... ...................... .................... .................. 4 4,821 26 5,543 5,517 26

K-8 .... ............ .................. 4 3.227 - 3.243 3,243 -

Saudi Arabia ..................... ........ ......... 4 957,902 664.186 664.186

Sourthe and Southetistem Asia. total ............... ........................ 6 2,872 970 970

Mala;~~ .......... _ I --- ................ .......... .......... 3 1,504 634 634

Eastm Asia, total .. .... .... ...................................... 5 519 137 137
Japaii . ~ ~.. ~ .......... ..... ... 4 407 61 61 -

Ocastria, total ................................................................. 9 4,607 6W Z554 1,923 631

Austraha ........ - - .. .... - ...... . .................. 9 4.687 600 2.554 1,923 631 -

O%r

classilficafloris (combinational; of countries

Not ocarxi less-developed countries ................................ ... 66 D4 740
i

27900 638 30 D42 45
96

22,611

EcaniorrucallY fm-diivakilPed countries .............. ................... 38 l, 55:724 44:389 800:825 790:116 0: 70 9 128

Mining: Crude Petroleum arid Natural Gas

All geographic areas .................................................. 55 1,051,396 6,156 741,368 7X771 2,597 128

Canada ........................................................................ 30 2,700 377 797 416 381 -

Latin America. total ... ........ ....................................... ....... 17 10.878 2,418 7,381 i,476 905 126

Mexico .. ~ ........ ............... _. .... ..... .................... 4 437 159 94 79 15 -

South America, total .. ............. __ ........ .......................... 17 9,819 2,D09 7,177 6,380 797 128
Argentina ............ I.. I ... .............. ........................ 8 1,379 883 883
Brazil ._ .... _.. ..... ............................................... 4 2,044 1,136 1,136 - -

Colombia ...................... ................... ............. 4 1,178 2.471 2,471 -

pan, 3 359 509 374 145 229 -

Venezuela ..... ........................................................... 6 4.112 1,500 1.851 1,283 568 128

Europe, total .................................................................. a 2,679 826 014 250 564 -

Common Market c6untnes, total - - _ ..... .... ...................... 3 1.282 766 Sa8 96 492 -

Other European countmr~. total ~ ........ _ .. ....... . .................. 6 1,397 60 226 154 72 -

Unned K,ngdo in .................................................. ......... 5 932 - 20 20 -

Africa, total ................................................................... 4 63,663 659 57,958 $7,881 77 -

North Africa, total ._ ~... .... - ... .......... _ ........... ................ 4 64,147 659 57,954 57,877 77 -

ulby. ......... ................................................ ........... 3 64,137 659 57,910 57,833 77

A" total ..................................................................... 11 968,477 1,276 673,187 673,148 39

Middle East, total ... .......................... ........ I .......... 7 966,776 1,276 672,985 672.946 39
I, ............. ............... I ....................... .........

4
4,021 26 5,543 5,517 26

K-ad ................................. .......................... 4 3.227 - 3,243 3.243 -

Saudi Arabia ............ .................................................. 4 957,902 664.186 664,186

Sout"'
and Soulheastem fiisia ......... _... ............ _... .............. 4 1,183 69 69

East- Asia, total ........................................................... A 518 133 133
Jap., ..... ... ... 3 06 57 571 -

Oceards. total ................................................................ 6 2,463 600 1,230 599 631

Australia ... .......................... ......... ............. ........ 6 2,463 600 1,230 599 631

Other geographic clanalficatim (combinations of countries
shown above):
Not economically less-cloveloped countries ............. ................ 38 8.097 1,803 2.839 1.263 1,576 -

Economically less-de~elopsol co.mb. ........................................ 23 U42,744 4.353 738,528 737,507 1,021 128

Mining, Coal, Metal, and Nortmetidlicfilliverads Mining

All geogwhlc areas . ................................................. 33 210" 86,133 104,097 81,3119 22,708 22,611

Canada ........................................................................ 23 60,075 5,134 26,098 24,002 2,0% -

Latin America. total ........................................................... 10 00,8115 39,932 56,830 47.201 9,629

South America. total .. - ~ ............................... ............ ...... 7 86,286 32,536 50,547 44.015 6,532
Peru . ~ .... ........... ......... ...................................... 4 53,730 - 34,248 34,248

Europe. total ................................................................... 6 Z594 135 175 94 81

Common Market countries .. . .............. .............. _ .. .......... 4 525 - 21 21 -

Other European countries . ...................... ............................ 4 2.D69 135 154 73 81 -

Africa, t3tal ............ ...................................................... 5 36,197 20,932 16,076 5,174 10,902 22,611

Southem Affica~ total ......................................................... 5 33,807 20.932 14.331 3,429 10.902 2Z611
South Atriart. Republic of .............. ............................... 3 33.763 20,932 14,325 3,423 10,902 22.611

Asia _ ...................... ................................................. 4 7,321 - "93 3,593 - -

Opearthi, total ................................................................. 3 2.224 - 1,324 11324

Australia ~ ....... . . . . . . . . . . ............. ..... ... . ....... . ... ..... 3 2,224 - 1,324 1.324

cWaslificatlans (-binations, of countri .

O"_Z=
NZ f ssde ~ ......... ........ I ....... .........vne 29 96.643 26,097 41,799 26,7~

10
11 201 22.611';g~ a ;:~

E
J.,s_ a 4a ai'=

.... -- ......... ...... . --- .......
1

15 lIZ980
40,

D36 62,297 52.
fi~ :.

Foolmones at end of table.
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36 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are esfiniates based on samples-money amounts are in thousands of dollars]

Selected MOW
Taxable

h"
Foreign taxes, excluding carryover 0hildentis paid

t r l t dIndustry, WW elected arm Number of Wdercla
o e a e

subarea. and am." rename, Total
pene,

from relat
Total Paid or

D
foreign -p-
atations by

foreign accrued oemned paid
subskillintes

.orporeflorts

43) (4) (5) (6) (7)

Contract Con ibr tlx uc on

Ali geographic. .................................................. 7 5 7t 2 40,621 7,091 187
Canieft ........................................................................ 3 1 3,13 1 986 1,306 424 682 -
Latin Americta, total .......... ................................................ 22 20,310 51090 5,004 3,575 2,229 187

Mexico ............... __ ... ......... ............. ..................... 11 2.913 45 452 433 19 -
Central Amenca total .... ....... ........ ....... __ .....................

Guateralle ~
7 7,305 4,385 2,274 201 2,073 187.. ..............................................................

Panal excluding Canal Zone . ............................
4
3

507
6 518

- 104 104
- -

.............. , 4,385 2,097 24 2,073 187
South America, total . ...... ................................ ............ 11 10,017 660 3,058 2 921 137Argentina .. ........................................... _ ...... _ ..... __

firtuni
5 2,106 475 1,124

,
1,058 66

-
.......... - ...... ....... - ............................. ....... __

Colombia ........ .................... .......
4
5

2,050
9

185 910 839 71..................... - ......
Peru ~ ....... ...... .............. 6

2. 13 - 467 467 -..... ................................... 1.119 - 213 213 -
Europe, total .................................................................. 17 9,820 3,894 4,034 797 3,237
Common Market cotintries, total __ ..................................... ... 14 5,446 2,576 2 5118 594 1 994France (imiudes Andom) ........................ ............ .... _ .... 4 1,172 557

,
657 61

,
596Italy fincldes, San Manna) ........... ...... ........................ 4 132 - 28 28 -Netherlands .............................................. ......

West German
4 1,331 700 656 35 621y .. ....... - ....... ............................... ......... 5 2,529 1,319 1.238 461 777

Other European countnes. total .... .............................. ..... 12 4,372 1,310 ) "6 203 1 243
S,United .... .. ... ...

3 1.295 -
'

66 86
.
-

... .. I .......... .......... ............... 7 2.660 11318 1,340 97 1,243
Africa, total ................................................................... a l,"3 200 317 284 33
Wes arid Central Africa ....... ............................ ................. 3 812 200 233 200 33
Southern Africa. lotal .............. ............ .............................. 3 147 - 31 31South Africa, Republic at . .......................... .......... ........ 3 147 - 31 31

-

Asill. tow ..................................................................... 28 73,340 3 32,661 32.660 1
Middle Eat total .. ............................. ......... _ .........

Iran
8 8,226 - 1.066 I.D66 -.... ........................................... .............. .......

Sauch Arabia
3 7.014 893 893 -.... ..................... _ .............. ......... 3 1,212 - 173 173 -

Southern and Southeastern Asia, total _ . ...................... _ ........... 13 63,550 3 31 393 31 392 1Pakistani ............... ....... ................ ............... ... __ ....
Thailand

7 57,715 -
.

31.241
,

31,241 -~ .......... ............... _ ............ ...... 3 254 40 40 -
Eastern Asi I tal ...................... .............. ...............

..
564 202 202Japan .. .. ... ........ I ....... ................ ...

~
246 151 151

-
-

oceselle. total ................................................................. 7 6,677 791 Z992 2,282 710
Australia ........................ _ ....... ...... ................. 7 6.677 791 2,992 2,202 710

litherta Rico level United Staters Poesessiors total, ............................ 11 1,443 - 526 526 -
Puerto Rico .......................... __ ................. ...... . ......... 11 1,413 - 526 526 -

0==11
cmesfffead~ (~bimu~ Of counit'll"

Not ot,orxi~lly less-deseloped cauntries .... ............................... 44 21,075 5,671 5258 3 696 4 829Economically less-de~etoped oixintras ..........................
95,062 5.293

,
39,185

,
36.922

,
2,263

-
187

Total Manuftecturring

M geographic areas .................................................. Z561 61095.716 1,714,017 3,198,004 ZD64,820 1,133,184 Z21793
Carracke ........................................................................ 1,681 852,190 303,141 351,601 103,438 248,163 49,349
Latin America. total ........................................................... 820 1,388,629 243,368 798,970 711,257 77,713 21~320
ma,doo .... .................................. ......................... 618 132,049 34,915 56,292 40,702 15.590 1,255
Central America, total ......_._ ..............

Costa Rica
167 93,208 52,570 22,752 9.731 13,021 13,833......................

El
Se"'do"

55 4,825 405 1,619 1,428 191 -
......Guaternal _ ........... .......... ...... ...................... ......

42
65

20 0
5:4334

74
384

693
1 481

683
1 111

10
70

14
and. ......... ...... ......... ...... ....................

Nicaragua
21 6,598 406

,
2,185

,
2,039 146

-
76.................................. .......... ____ ....P

shams, excluding Canal Zom ............ .......... .
36
86

-1,022
74 873

380 350 288 62 -. ........... , 50.921 16,724 4.182 12.542 13.757
Caribbean cournines, total ........ ......... _ .. ..........

Dominican Republic
63 101,093 543 37,582 37.356 226... .......... ___ ..........................Haiti 25 25,307 - 2,942 2,842 -

J S`hitiCa' ................................................. ................. 379
1.653

46587
272
150

666
11 469

555
11 409

ill
60Trinidad .... ....................... ___ ..... ............. ............ 25 27:735 121

,
22.605

,
22.550 55

South America. total . ............... I ................ ........ I ........... ...Argentina .
538 1,062,109 155,340 672.3" 623.46B 48.876 6.232... ......................... ........ ...........................

8.1tivia
272 114.491 45,639 47,430 30.522 16,908 15...................................... .............. __ ............

Brand
28 5,188 2,158 5,299 4,745 554 -.. ............ .................... ............. ..................

chele
262 93,297 55,651 41,041 24.009 17,032 1,160............................ .........................................

Colombia
121 151,869 6.404 136,054 134,126 1,928 -................ ___ ...................... .................... 156 31,192 10.841 17.265 13,682 3,503 596

Ecuador ...... ........................ ..............................
Paraguay .........

51 3.8 1 9 1.241 1~Z27 8,10 387 -.. ................................ .....................Peru

Uruguay

1
37

3

2 8

425 7
: 0

254
3.420

77
23,028

15
21,934

62
1,094

-
249.................. I...............................................

veneri'da .
Other South couritries.. .

72
246

3 1 62
631.942

1.263
28,290

1,215
399,086

992
392,052

223
7,034

54
4,158... is -15.631 151 621 151 71 -



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued

[All figures are estritates based on samples-money amounts are in thousands of dollarsl

Tatuable finconte trorn Foreign tainui. excluding castryom DWI POW
S l t d =)W

orftn sources to ralliede ec e
Nunriber of Total 01"Idenft foreign corp-feb,

(keas
front related

Total
Paid or

d Deerned paid onations by
i il kforeign

corporations
accrue aub t ar es

(1) (2) (3) (4) (5) (7)

Total Mantriecturling--C011111th0d

_

Otner, Wilartern Hervillaphate, total ............................................. 59 61'"4 17.107 13,045 1 i'm 1,197

The Baftefful -- . ......... ... ... .... .. ... 27 13,753 8.985 1,324 238 1,086
Bennuda
NethersindS Atiiaie~ * ... .... ......

... . . . .

Q
16,864
4,760

8,068
134

6"
13 546 67Wast

lrtot ... ... ... * ... ....... ... .
6 211 - 54 54 -

.. ............. ..............................other western fien~ 26 26,056 - 11,010 11,010 - -

Europe. total .................................................................. M 1,826,171 $03,508 752,466 133.369 619.097 131,307

Corturton Market Countries, total ............................. 728 902.287 3W,943 350,082 68,382 281,700 11,421

"Ourn
' * * ' " .... ... * ......

1116 54,626 18,822 17,041 6,335 10,7D6 14
s Andwa) ...France Wluda

1, 1 udes Son Manno) .................................................

319
356

1984341
22,949

2 637
132:356

77,181
36.859

12,742
6,D41

64,439
30,618

W6
1,019

12 4390 3099 498 103 395 14

Netherlands
.. . . .... ..... * * " *

201 036921 : 46491 31338
3,

349 34.964 6,311
west Gerniany ............................................................. 351 418,095 208.012 180.190 39,812 140.378 3,157

Other European ownbi", total , . ..... .. ......... . ... . - 700 923,730 422,565 402,381 64.984 337,397 119,886

Austra .. .... ....... ..... .... ....................... 59 14,436 3,207 4,422 1.674 2,748 1,097
DWMWk ....................... ............ - - - 56 16,061 6,688 3,926 20 3,906 562

Fintand . .. ......... . ....... .... .. ... .. . . .... . .... .. 42 354
0

1,333 1,4 7
0

746 661 -

Greace ... ... ......... 31 2:119 29 927 923 4
hedind ........... ... ... .......... .. . . ..... ..... .. 38 5,1193 2.293 860 247 613 -

Uechlenstei ............ ...... ..... .. - .. . ..... 4 15.431 4,2W 4,721 - 4,721 5,300
Norway ............... . ..... .. .. .. . . .. .............. 56 4899

991 1
4 4" 804 3,640 -

Portugal .. . ... .... ...... .. ..... . . ... .. ............ 40 6
5

13 3378: 2:216 1,154 1,062 -

Spain .................... .... ... ..... ........... .. .. ....... 169 27,870 6.580 7,070 3.882 3,188 389

Sweden ................. .. .. . .......... . ............... - -.. 107 32.240 10,547 1 1,522 822 10,900 so

Switzerland I . ......... ... ... _ ... .. . ..... ... I ...... 234 137.376 72,973 38.419 7,058 31,361 21,475
41 1 ;43 1373 3,970 2,378 1.592 -
6

:J
04

:30
3506 317,695 45.333 272,562 91,013

East European countries, ..................... ... . ... ... .. 15 1,553 495 532 93 439 -

Europe, not allocable ......... 1.- - I ......... I ... I ...................... 7 154 - 3 3 -

Africa, total ................................................................... 337 636,109 wligg 507,160 473,217 33,943 liAl

North Africa, total .... ........................................ I ...... - 41 502,514 449 455,341 455,160 181
Algena

" * - .... *- - ... . ..
4 5,852 - 4,425 4.425 -

Ubya - I ..................................... .............................. 18 493,5D9 - 446.096 "6.096 -

Morocco .......... .. ..... . - - .... - .. -

1 4
-985 162 532 463 69

..................... I ................o=RePubfic)UndEgypt
l"

13 3,687 - 4.154 4,154 -
=ad .Other
N n ....... ...... . . ........................ 9 451 287 134 22 112

East Africa, total .......... . . ... .... . . .... .. . .. . ......
18

-146 375 434 278 156
Ethiopia ................. ........ - - .. . .............. I - 4 - 34 93 N

-Kenya ............ . .... . ..... .. .. .... .... . .. . 12 74 375
1
67

11
156

Tarizania ... . . .. .... 4 213 - 46 46 -

Uganda ............... .. ...... .... . . . .. ... ...... . .... 3
7

209
508

122
06

22
106 - -

Other East African counties ....................................... . -

West and Central Aftlca, total ............. . ...... 34 32,526 27.801 12,336 - 6.223 6,113 4,200
(rinshass) .............. . . 3 665 - 367 367 - -

........ . ......
8 4,048 3,536 2.609 662 1,947 -

Liberia
. .......... . . .......... . .

14 19,901 17,385 2,995 342 2.653 4,200

Nigeria ............................ I ......................... ...... ....... . 8 9,360 - 4,021 4.021 - -

South Africa, total ........ ............ ..... 316 100,279 61,184 38,690 11,197 27,493 801
Maiawi ...................... .... ..... . ... ... .... 3 492 256 186 46

1
40

Rhodesia ...
' ...... ... ... ..... . . . .. ... . .

16 2,554 2
,
D48

1,
049

446
6D3 28

.. .... ... .. .. .... . ~ ..... ... ..South Africa, gepubiko di 300 83,229 45,741 31,723 10,392 21.331 773
za"ba ................................... . .... ..... .. .. ..... 9 13.861 13,139 5,703 284 5.419 -

Ads, total .................................................. ................... 766 1,041,787 194,700 fil 580,S32 107,146 3,6"

Middle East. total .. ......................... ......... .. .... .. - - 150 580.615 45,763 528,732 506,971 21.761 57
W .................................. 44 270,190 1,161 246,118 245,924 194 -

:
MQ ...................... .......... ........... 6 31,257 40,910 19.276 55 19,223 -

,Mel .. ................................ ......... .. ...... .. ... .... 101 2,897 302 1,277 1,119 158 57.
KL.aft ............ ..... . . .. ... 6 292,858 3,165 238.654 236,566 2.088 -

Lebanon ................ ............... ............... .. ... . 23 -16.928 - 55 55 -
Saudi Arabia

' .. .....
9 -33."3 97 97

Other at of kiiiiioar F4 6 38,055 - 23,015 23,015 -
Other Mkldle East countries .. ......... I .......... .................... .... 17 -4,271 225 238 140 98 -

Southeart and Southeastm Asia, total ............... ............ 281 183,476 99,561 94,469 41.885 52,SU 322

. ....... ... ...... ..... . .... ... .. . ..
10 670 - 439 439 -

=I 132 24384 4W6 15681 13,097 2 SU.
...................................' *"*"' ' ' ' "' " ' '*'* ' " 11 66:175

6
7:339

4
1:168

1
1 41:157.............

. . . .... .... ......... .... .. ... .. . .. .. .
25 1,802 1,256 780 161 619 -

.......... .... .... . I . .. ... ..... .. ..... .. .... 26 20.953 1.144 10,335 9,718 617

Philippines ...................................................... ... . .. .
ill

47 ODD 22,058 20.8
13

13,944 6.869 322

.. . ......... ..... ... ..........
Is

,
:265 344 4

06
3

20
86 -

....... I ....... .....
. . . 10

71MB - 2 53 2 53 -
Thailand ......

. ..... . . ....... . .. -' '**
39

1
3,287 2,613 4,104 3.453 651

Other Southern end ........... ... 7 902 1 490 489 1 -

Eastern Asia, total
* * .. . .. . ... .. . ...

625 277,666 49,456 64,477 31.676 32,801 3,287
... ..Chana. Republic cri (i n) .. .. .. .. .. 33 46

90
;4

3 119
540

49 -K ...... .. .....ON 40 7:51 6 7. 0 7 571, 1 197
1,3

74 4 92
......................... _ ............................... ... 6 3 421

260
41,736 61,551 3O.3D5 31,246 2,795

Okinawa and Ryukyu Isiands ............... - ........ .... ... _ - - -
:
7 1:34 - 469 461 -

South Korea, Reptiolic of ........ ........ 7
1

3,569 389 292 160 132

Foontotes at and of table.
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38 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
JA mates based on samples-money amounts are in thousands of dollarsi

Taxable I- from Foreign taxes excluding carryover Dividends paid
Selected ts)or

f.4
gn sources

,
to related

Inioustry. and selected am-, Number of T , DIVIdillfft foreign -orp-
sublirva, arid country

I 1~
f" related Totel

Paid a,
Deemed paid

I

foreign accrued
corporations

0) (3) (4)

Totaff Marfulsicturing-Contrued

Oceania, low ....__ .... .............. I .......................... ........ 614 127,OT7 57,419 7ZO75 27,691 44,3115 13,153

Australia ......................... ............... ..... .... ........ 575 119,305 55,858 67,7139 24,916 42.873 13,150
New Zealand .................. .................. ........ - ....... - 148 7,610 1,561 4,232 2,720 i'512 3
Other countries of Oceania ... ....... 4 162 - 55 55 -

Puerto Rico arid United States Possassims. total ........................... 203 7ZS63 1 4,452 22.185 20,962 1,223 -

Puerto Rico ....... - .... _... .... .......

191

55.621 1 1,-7 I..06g 1,1,- 1,10

U. S. Poss-loor's' total ........ _ ....... ...... ...... ... 32 17,342 225 6,116 5,996 102
Guam ........... .. .... L ....... ..... I ...... 14 3.284 1,722 1,722
peramit Canal Zom .............. ..... . . .. ... .......... 5 119 - 0 V)

-
-

Virgin Islands, U. S . ...... .................. ..... ......... 15 8,048 225 3.420 3.300 120

Country not stated or not aflocable and other Inictime from
outside of the United States -............... ............................ 163 59,103 367 Z642 2,351 291 -

ic
classifications (coentilvations of cotintries

0==h- -,
Not economically less-clexeioped countries ....... _. ................ 2,331 3.128,975 1.247,897 1,260,968 299,743 961,225 197.869
Economically less-developed countnes . .. ....... - ..... ... ............... 11012 2,876,200 465,272 1,=.676 1.762.473 171,203 25.927
Sino-sowwt Stoc ..... - ................ ... ~ I... I .. .. ........ 15 %395 495 537 lie 439 -

ManudsoturlnW Food and Kindred Products

An geographic areas .................................................. 148 359,575 141,789 156,182 53,027 103,155 15.2"

Canada ............................................ .......... ........... I .... 78 59,118 23,788 29,661 5.272 24,389 259

Laft Antares, total .............. .................................. 50 K902 14.592 24,150 IV50 5,1100 1,645

Mexico -...... _... ... _.. ......... - .............. ........... ........ 37 19.241 1,243 8,887 8,347 540 -

Central Aman~a lotal 22 16,345 4,1 5 .13 2.984 2.146 1,403
costs Rice ......... ........................................... ........ 5 3,722 3 1.,96 11052 144 -
Guatemala .......................... _.. ...... _ .... _ ............... 6 100 - 17 17 -
Nicarequ. ........ __ ...... _ ........ - ...................... ....... 5 498 357 59 1 58 -
Panama, excluding Carial Zone - .... __ .......... ........ ... _.. 11 6,045 3,112 1.983 185 1,798 1,327

Carlbbean cointrws, total ............ - ...... ............... __ ...... 10 502 222 121 29 92 -
Jarriacili ........................ .............. ........................... 7 312 150 71 11 60
Tnrolad ..... ......... .............. ............................. 4 176 72 48 Is 32 -

Scuon A~. %otiJ .......... .......... ............ ................... 33 19,814 8,952 10,012 6.890 3,122 242
. ............................. ............. ........... ...... 16 5,530 1,312 2,554 1,863 691 -
........... ........ ............ 14 5,533 4,816 3,226 1,722 1.504 6

Chl.
~ . .

6 635 - 358 358 - -
colompo ... ... ...... .. I .......... 12 1,372 "16 680 452 228

Ecuadm ........... ....... .................................. 5 751 - 146 146 - -
P_ _ _ ~ .. .... _.. -.1 ..... --- ............. ........ ...... ..... 12 3.215 1'258 1,649 1,263 386 236
Uruguay ......- ........ ............... ................ ............. - 6 604 - 303 303 - -
Veno~uela ............ ......... .......................................... 25 2,139 1,120 1,117 774 111

Other Western Hemisphere, total - ................. ................... 9

,

1,421 32 83 go 3

Tb. Bilhe .. ..... ....... ....... ................................. 4 1,129 - 3 3 - -

Europe, total ................................................................. 69 174,318 79,017 73,307 15,557 57,750 11,152

Commor, market counties. total ......... ......................... ...... 40 81,223 37.703 35,061 7,955 27,106 -
Beig- 14 5,681 585 1,286 962 324
Frarice (incW's Andorra) ....... ....... .............. ........ 13 14,280 5,980 6,946 913 6.033
Italy (includes San Marino) .. .......... ......... __ .... ... ...... 15 11.165 4,680 4,162 809 3,353
Netherlands .... ...... _ ...... .... .. ... 21 4.800 1,377 2,101 528 1,573
West Germany ....... ........ ............... ................... ...... 20 45,297 25,081 20.566 4,743 15,823 -

Othw European countnes. total ...... _ _ ............... ..... ___ ...... % 93,095 41,314 38,246 7.602 30,641 11,152
Amtd. ....... ........... - ...... ......... ........... .................. 1 238 87 142 5 137 -
Denmark ........ .. .... _ .. ... ... - _ . - - -, a 3,013 t.621 933 - 933
Ireland ............ ................... ...................... - 6 2,042 1.476 281 63 218
Norway .................. _ ............ ............. .. . ... ....... 4 708 - 387 367 -

';*. .................................................. r ........... I ....... 16 3,032 1,200 887 372 515
Sweden ........... __.. ......................... ___. ............ 3 282 it 22 2 20
Switzerland ...... ....... ........ ... ...... .................. 16 16,798 6,130 5.221 535 4,686 2,710
United Kingdom . ~ .................. ............. ...... ....... 47 66,146 30,736 29.749 5.623 24,126 8,"2

Attics, total ............................. I ................. .............. 16 6,071 1,449 2.44RA 1,676 7`92 -

North Africa ......... .......... - ..... ...... ................ 3 583 - 313 313 -

Southern Africa total ...
* - * . . *-

13 5,355 1.332 2,105 060 745
...... ... ...... .......... ' ...... .' .South Aftica. R-ptol- of 12 4.4" 722 1,539 1,128 411

A" total ~ .............. .............. ...................................... 44 37,434 16'ses. 17,286 7'sw 9,786

mt. .. . ~ ........... -- ...... ...... I ... ....... ........... ...Middle East 14 -698 9 9 -~
Lstianor, ......... _ ... - ............ .. ...... I ........ I ... .......... I 1 -781 - (1) 1')

Southern and Southeastern Asia. total ....................... ................ 25 14,485 4,621 7,213 5,670 I'W
I'd. __ ................ - .............................................. a 3,323 - 2.533 2,533 -
P lu~zan .... ............ .. ........ .... .. .. ... ... _ - . .. ... - 197 281 189 92
P= .... .. .. 2

9,
814 401 4,339 2.9~1 1.438

Eastern Asia total .............. ................. .... . .. ... .... 21 2
3 %

2,187 1 D.064 1,821 8,243
Japan ....... I ......... I . - ~ I - - ~ ... ... - ....... ................. 19 23:

;
1,982 9,939 1.801 8,136

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Taxable inexane from Foreign taxes, excluding "Irmer paid
Selected major

_'gn
call

to related
industry, and ~ad ansa, Number

of Total
DWIdend.

=0"ZIsubares, and country M. (lare.

f
- related Total Paid or

I

Deemed paidforeign
corporations

accrued subskilarin

(2) (3) (4) (5) (7)

Manufacturing: Food and Kindred
P"Ktucts-Contanuscl

oceseds. total ................................................................. 30 12.828 5~301 6,417 2.155 4,N2 2.243

Austral," . .................... ................ ............. ....... 30 12,224 5,195 6.128 1.13,63 4.165 2,243
N_ Zealand - ............ ............ ................................... 6 604 106 289 192 97 -

Puerto Rico and United Shfin Posse"llom total ............................ 23 8,901 800 Z802 2.525 277

Puerto Rico ... ........ ... .. .... ... ... .... 23 6,976 800 1,828 1,551 277

Courr" not stated or net allocable and other Income fromjoutside at the U
ad States ............................................... 9 3.5% - 12 12 - -

01=9.cz:*P~ clexplIfIcallarts Joandoinstions at countries

" ::p1, Iess~ev ad cou"tri
"

....................................Not 125 271.401 119.506 120.066 25,238 94.828 13.654,.=E.
colaures ...................... ................ 67 84.672 22.281 36, 1 DO 27.777 8,331 1,645

Manufacturing: Chemicals and
Allied Products

All geographic areas .................................................. 360 833.345 298'stil 31 1,8114 105'"s M999 49.624

Coned. ........................................................................ 260 161,241 47,642 67,181 16,915 solm 5,483

Latin America, total .............................................. ........... 1168 131,195 67,322 56,195 33,305 ZZ111110 12,11167

M-0 .............. ....... ..... . ... 140 36,936 12.202 15.472 2.792 5,680 254

Central Arnerica, total ............. ......... ............. 47 38,578 28.428 10.1185 857 10.028 12,430
Costs Rica 15 463 - 75 75 - -
El Salvador

...
12 376 - 121 121 -

Guatemala 21 2.~96 346 172 ill 61
HorKboas ...

... .. .
6 42 - 11 11 -

Nrcaragua ... ......... ........ .......... 16 400 23 37 33 4 -
Panama, exckiding o ................. I ....... ......... ........ 27 34

,
531 2&059 10.469 506 9.963 12.430

Caribbean countries, total .................. ............................. 17 917 49 166 143 23 -
Dorrunican Republic - - - . ...... ... ... ... ... . ..... ..... 13 619 - -Johnalce

...... ...... I ............. -- ...... - .............. ............ 7 204 - 98 98 - -

South America. total ... _ ...................................... _ .......... 109 54,610 26,643 29,672 22,513 7,159 183
Argent .............................................. ................... 54 15,112 3,483 4,506 3,459 1,047
Bolivia ........ I ..................... - ................. _ ...... 7 2,541 2,158 1,287 733 554
Bruil . ........ ....... ......................... ........................ 50 10,127 4,180 3.513 2,001 1.512Chile

32 1,841 490 695 550 145 -
Colombia ................................ .............. ...... ........... 40 10.719 4,527 4.905 3.490 1,4915 50

Ecuador ....................... .... ___ ..... ........ ....... .......... 14 972 823 385 114 271 -
p. ....... ......................... ....... ................... 4

1
2,057 Z69 1,010 947 63

Uruguay . .. . ..... ............. 18 297 - 154 154 - -
venetureia 66 27,906 10,554 13,049 11.048 2.001 133
Other South counthes ....... ....... .......................... 6 -16.975 159 88 17 71 -

Otheir Western Hemisphere, total ............................................. 12 il,918 11,564 275 87 196

The Bahamas .................................................... ....... 3 474 402 163 73 90
Other Western H-Wrere ........................ ........... ............ 9 1,412 - 14 14 -

Europe, total .................................................................. 172 234,709 13o'gel 126,001 20,541 106,460 27'"l

Common
Market counthes, total .... ......... ........... ............. 141 154,951 58,731 56,053 8,498 47.555 6.653

.1. . ................. ........................................ ........ 45 4,149 780 829 432 397 -
France (nckides Andorra) ...................... ........... 70 46,388 15,092 18.848 1.875 16,973 653
Italy (inc;ud. San Man.) ..... .... __ ................. _ ........... - 71 3B395 11,026 13.296 1,790 11.506 1,011
Nallherlands ............................................ ....... .......... 34 24,586 11.263 8,471 532 7.939 4,989
West Germany ........................................ ............ ....... 82 38,970 17,478 14,240 3.869 10,371 -

Oil- European -tries. total ............................................. 119 179.822 72,250 69,948 12,043 57.905 21,338
Austria .......... - .. ....... I .... - I .... -- ........ 12 1,098 is 20 7 1

3
-

Denmark .............. ............. ..................... ................ 15 1.200 227 122
1
22

Finland ...................................................... ....... 11 267 48 24 5
1

1Gnsece ..... ................... .......................................... 10 264 1 33 33 (11
Ireland ............................... .......... .......... .............. 11 612 254 208 144 64
Norway ......... ................................... ...................... 13 233 - 1 1 -

............... .................................... .............. 7 355 29 13 3 10 -
34 6,151 640 691 467 224 213

Sweden
... * * . . - .

21 1,855 076 820 so 770 so
...... ...... .- . .........Swit,.t.rxf ...... .. .. ...... 38 38.080 18,817 11,987 2,312 9,675 14,540

.. . . . . .. . ..... . ..... . . . .
14 540 - 43 43 - -

.... ..... .. .. .. .. .. .... .... ........ ...... . ... . 102 122,113 51,343 55.986 8.978 47,001) 6,535

Aftim total ................................................................... 66 26,437 10,491 16.362 11,305 51057 392

North Africa ................ .............. ............................ 6 9,765 - 9,496 9,496 -

East Africa _ ........... ................................................ 5 300 - 104 104 -

West and Central Africa, total .................................. ....... 7 53
1 '

4903 2743 557 2156
Gnam ................. ........................................... 3 3:752 3:536 2:44

3
496 1947

Cow West and Central Armen obuntnes 6
1,552 1.

367 287 48
239

-

Southern AIM& total ................................. .......... 55 11,062 5,588 4.019 1,148 2.871 382
South Aftica, Republic of .......................... ..................

1

52

1

9,963

i

4,482

I

3.679

I

997

I

2.682

I

382

39

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollarsl

so "Aw
Wc*d

Team" Incom Ina"i
foreign acurcere Foreign taxes. exckxUrV carry"ar, Dholderift paid

to related
Industry, mid se6ected area, Nuinber a

Total
Oftlends foreign Corp-.*arm .0 coint" Mourns

(le"
troo, related

Total
Paid or

Decened paid
==by

it,)' foreign wxnd

(2) (3) (4) (5) (6) (7)

Matrarfactiffft Chiernical. and Allied
Pnoductw-co"llbuied

Asia, total ..................................................................... ill 7"59 21,365 26,218 13,319 12,899

Middle East lotal . ................. _.. .... ...... ....... _ . ............ 23 1.521 48 283 279 4
Inin ................. .......... ........... _ ................. ......... 9 1,484 48 1" 140 4
Israel .. ~ ............ .................................. .................. 12 165 - 96 96 -
Lebanon ...... .................... ................................ 3 lao 28 28
Other Middle East countnes .. ......... _ ...................... ........... 3 -598 - 15 15 -

Soug,ein and Southeastern Asia. total . ....................................... 50 28,9B4 11.849
"~ D'

4 2
' '

1

4.308
India ....... ...... .......... _ .................................... 27 5.558 2,5013 ; : 2 1:2 12 060
Malaysia ....... -, .... ........ - ...... - ........................ a 380 125 135 72 63
Pakistan ............... ........ ............. .............. 9 2,426 561 446 88 360
Philippines ....... I ............................... ............. .... r ... 36 10,702 5,766 4,899 3.093 1.806
Srgapore .... ................................. ................ _.. ....... 4 742 300 195 t27 68
Thailand .............. ......................... .............. ........... 11 6,547 2,569 2.310 1,659 651

Eastern Asia, total .. ........................... ............................. loo 49,354 9.468 15,225 6.638 8,587
China, Republic at (Tawart) ....... . ......... ..... ..... .......... 9 2.516 314 316 267 49
Hong Kong ............. ...... ......................... ...... 10 816 465 Ill 29 82
jaw

. . .. * * . . . . .
97 44.954 8,669 14.674 6.21 B 8,456

South Korea Re"Ic of .. .. ... .. ..... .. .... ...... _ . ... ... ... 3 1.018 - 119 119 - -

ocowds, total ................................................................. 108 31.100 11,217 14.742 5,660 9,074 1,903

Australia ... ....... .......... ...... ................... ................... 102 28,542 10,401 13,640 5.366 8,274 1,903
New Zealand ......... ........... I ..................................... .... 27 2,554 816 1.101 301 800 -

Puerto Rico and Unfietl Supplies PosaftsAtins, total ............................ 39 22,581 1.320 4,576 4,431 145

Puerto Am ...- ................ _ .............................. .... - .... 36 20.954 1.320 4.386 4.241 145

U. S. Possessions, total ... ................................................. - 9 1,627 - 190 190 -
Virgil Islands, U. & ....... ............................. ............. 5 1,223 - I I -

C=rl stated or not aflocable arid other Imam fromf
Nits United StxM ............................................... 30 34207 511 314 ISM 11 -

Other Q= cwswncsu~ (comenadons of countriesabb..

Not economically less-devoloped countnes ............. ........... 340 580.156

1

226.066 50.139 175.927 36,759
Ecor~caffy less-developeal counum .............. ................... 186 218,889 95,758 85,479 55,427 30.052 12,867

Manufactu" and=oleuln Refining~Refa
Induldries

AN geographic areas .................................................. 32 Z095,739 436.006 1,635,780 1,399,930 235,850 47,148

Contacts ........................................ I ............................... 24 170,355 99,542 69,379 22,479 46,qoo 12,266

Latin America, total . .......................................................... 25 546,034 36.256 411215 404.015 9,200 -

M.1600 ..... ....... .............. .......... ........ ..................... 15 4,365 1,758 1,996 1,278 718 -

Central Arrwica , ... ........ ............... _ ............................ 3 11,236 4,130 1,574 1,552 22 -

South America. total ....... ...................... _ ........ .............. 20 502,289 30.068 386,145 377,685 8,460 -
Artientim .... .......................................................... _ 7 27.584 12,275 14.960 10,704 4256
Brazil ........__ .... ...... .................. - ................ 5 12.609 12.273 6.326 3.218 3,108
Chile ............... .......... ............................... __ .... _ 3 2.344 1,515 1,054 614 440
Colon,tia .................... ......... _ ................... .......... 7 8.233 75 6,554 8,513 41
P- _ ...... .................. .......... ............................ 3 485 - 60 60 -
Uruguay 3 585 276 228 172 56
veneruela ............ ........ ............ ............. 17 448,111 3.400 352.972 352,475 497 -

Europa, total .. ................................................................ 24 187,890 140.707 113,172 9,971 103.201 32,108

Common Market countries. total ............. ........... ...... ....... 17 86,774 47.681 34.840 6.855 27,985 -
4 6,920 4,419 3,098 715 2.383
a 254

9
1 7,965 13,G41 3,726 9 315

IM (Includes San Manno) .... .................... ..... .... 7 4194 147 282 202
.
80

Netherlands 6 32,318 17.610 14.463 1.018 13,445 -
West Germany ...... ................... ................. ....... 5 17,521 7,444 3,932 1.192 2.740

Other European countries. total ..................... ......................... 17 101,124 93.106 78,332 3,116 75,216 32,108
Ireland .......... - ........................... ~ " I I ...... L ........ I ...... I . 3 1,282 503 303 2 301 -
Splan .. ... ... - - ... .... ....... ......................... 4 1.206 607 250 93 157
Swozerfand ... .............. ............................ ........ 6 -1.494 225 at is 66
Turkey

.. . . . . . . . . .
3 399 - 194 194 - -

United Kingdon~ ... .. ... ... ..... .. ...... .. ..... .. ........ .. ... . 11 90,359 83,702 70.728 2,387 68.341 26.500

AfrIM total .......... ........................................................ 12 515,033 27,664 457,503 450.608 slogs -

North Africa total ........................... .......................... 9 488,123 406 444,960 "4,803 165
Ahl. ...

....
4 5852 - 4,425 4,425 -

Lfty. . ................... .......... ................ .................. 7 482:467 - 436.434 436.434 -

West and Central Aftica. total .................. _.. ......................... 4 11.016 11,075 4.077 3,567 510
Liberia ............ ............ ......... .................. .............. 3 11,046 10,685 410 - 410

Southern Africa, total .., .... ........._ ... ..... ... .................. 5 15,211 16,183 8,412 2.192 6,220
South Africa, Republic of ... .............................. 5 15,037 15,995 8.332 2,190 6.142

Asia, total .........................
......... - ..................... * .....

20 67Z769 122,515 579,S$6 511,415 68,171 Z774

Middle East total .. ............ .............................................. 14 572.022 44,528 526,236 504,700 21,536
Iran ................................ ...... ............ .............. 11 264.261 - 245,005 245,005 -2
tweet ..... _ .......................... ...................... 3 332 228 159 32 127
Kuwait .............. __ ............................. ............ 4 292,637 3,165 238.654 236.566 2,088
Other Middle East ottumnes .............................................. _ 3 -3,801 225 177 79 go -

Southern and Soutteuisterm Asia, total .......... ................... ......... 11 72,542 68,840 45,307 3,613 41.694
~ncfia ................... ......... .................................... 8 778 151 1.009 934 75
wonesn' ............. .............. .......... ...................... 4 65.973 67.339 41,157 - 41,157
phlipPines .. .... . .. .. 5 3.595 1,000 1,399 1,094 305 -

Eastern Asia. total ........................ ....... - ....... ........... 15 28.205 9.147 8.043 3,102 4941 2.774
China. Republic of (Taiwan) . .............................. _ ............. 4 7"

-
99 99

-Japan ..................................................................... 151 25.754 5.480 7.226 2.995 4,231

1

2.774

Focitnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All fi~;ures are esm tes based on samples-money amounts ate in thousands of dollarsl

Selected major
Taxable Incoine from

foreign spurphi Foreign taxes, excluding carryover Dividends paid
to related

Industry, and selected larex, Number .1 Total Dhidendit
subarea, and country

't,
(leas

trixtri ate
Total

Paid or
Doomed paid by

loss)' foreign
CWPW*tkM

accrued

(2) (3) (6) (7)

Abnuf=nf ing andZR

Oceir"ll". total ......................... ....................................... 5 -26,524 671 720 229 491

Atiatralia .... ...... ...... - .......... - ...... - ........... ..... 5 -25.488 671 719 228 491

Puerto Rico and United States Possession, total ............................ 6 1,029 - 949 049 - -

Puerto Rico ..... .................. ........... ......... .. ............. 4 700 212 212 - -

U. S. Pos~sions ~- ... ................. ....... - - ............ 4 1,129 737 737 - -

Cout" hot stated
or

hot allocable and other income from
outside of the United States ............................................... 4 9.173 - 1 263 263 - -

Other geographic classifficatioro fcornbinatlons of countries
show aboveY.
Not econt,mically lm-dinmlooed oo~nthas ... ................. ...... 29 367,887 261 885 1:7,383 37.243 160,140 47,148
Econorriw0y tm-tifteloped cwnM .. .. ~ _ ~ .................. ........... 28 1.718,6ao 174:123

1.
438.132 1.362.423 75.709 -

Manufacturing-. Primary Metal Industries

All geographic areas .................................................. 125 $62,047 82,983 253.262 217,817 35,"S 14,635

Canada ......... ........................................... I .................. 69 39,360 9'e" 15,393 6,456 0.937 3,319

Latin America. total ..... ..................................................... 34 390,747 23,481 195,265 190,634 4,631 636

M... .................. .......... ..... ... ......................... 25 8.626 4,229 6,932 5,052 1.880 636

Central America .................. ......................... _ .......... 3 18,039 12,053 3.385 3.309 76 -

Caribbean oomtnes, total ~ ........ ........ ...... ...... 4 68,539 - 2 753 7532
1

- -
Jamaica ...... ................. ............. _ _.. _ 4 43.756

:
~() 154

:101
54 -

South America, total .... _... _- _.. .............. ....... .......... 24 304.W 7,199 172,195 169,520 2.675 -
Ang-lina .__ ................ ......... _ .... ..................... 13 5,970 4,004 1,1198 205 1.693
Brazil .- ....... ...... ..............- ........................ 11 1,782 514 671 484 187 -
Chile

. .
10 136.675 781 128,575 128,455 120

...... ............ ......Colo t4a ..... 8 669 243 276 161 115
Peru ............ ................... _ ..............- ....... 8 29.081 797 17,741 17,426 315
uruway ... 3 129 - 21 21 - -
Venez.la ..... ........... ...................... ...... .... 10 129,789 860 22,760 22,515 245

Europe, total . ................................................................. 66 35,460 "55 7,6B5 2,419 5_266 789

Common Mintat countries, total ...................... _ .......... .... 60 10.396 2,702 2,887 638 2.249 -
Belgium

* *** * *
9 793 49 87 59 28

France (in ...................... ......c~s 4n~omai 26 2.365 823 863 loo 763
Italy (includes San Manno) .............................. ..... __ 33 3,835 655 913 273 640
Netherlands .... ................................................ a 1,154 575 519 31 488
West Germany , ~ .... .................. ... .... - ........................ 11 1,243 600 505 175 330 -

Other European coi.intros. total .................. ....... _ _ ........ ........ 25 25.064 3,953 4.798 1,781 3,017 789
Spain , ..- ........ .......... ...... ....... .... ............ 9 2.090 49 365 323 42 -
Sweden . ....... __ .......................... - ....... ..... _ ........... 5 355 11 8 1 7
Swit,rertand -.......... ....... _.. ... ____ ................ ...... _ 5 11,841 232 142 113 29
United Kingdom . ....... ___ ............... ................ _ ... _ ..... 15 8,887 2,784 3,381 1,032 2,349 -

Aftica. total ................ .................................................. 16 42,050 nege 15,098 7,947 IZ251 4,200

Wast and Central Africa ..... __ ........ ..... __ .............. 3 10.157 9,252 2.940 657 2.283 4,2DO

Southern Africa total . - _ ....... - .... ............. - .... I .... -
'

~4 31 893 24646 12
, "

2,190 9,968:
South Atrica. Republic of ..... _ .............. ___ ... ..................... 3

1
8:561

1
1:468 6:,,58 2.159 4.499

Asia, total ........................ ............................................ 34 9.612 251 Z463 2,365 Sol U

Middle East, total .................. .............. __ .............. 6 193 33 55 42 13 57
la,ael ..... - ........ ....... ..... - ............... ............ 5 143 33 54 41 13 57

Southern and Southeastern Aso, total ............ ___ ...................... 11 2,855 208 1.675 1,598 77 -
mote ........... ............ ___ ............................... 8 2,504 69 1,535 1,500 35
Phil,pp- ... ..... . ...................................... 4 294 139 96 54 42

Eastern Asia, total . ~ ~ _ ..... ..... ..... ..... .... _ .... ........... ....... 28 6,564 o 733 725 6
Japan .... .........__ ................. ...... .................. 28 5,773

~
0 687 679 8

Oceania, tot.] .................................. .............................. 23 17,149 813

:

7,697 3,433 4,264 5X1U

Australia . ........................ ....... .................... ........ __ 23 17.130 '811 7,687 3.425 4,262 5,634

Putaft Rico and United States Possiessloms, total ............................ 6 349 - 94 94 - -

Rom, Rico .... ......... ................ ..................... _. .......... 6 347 94 94

Coo stated
"

not alloCable and other incoerie from0
the United States ............................................... 3 368 - - - - -

Other geographic classifications (comblituations of countrin
she" abovep~
N I- coun ...... ................ ......... ...= 120 115,234 36,825 38,089 15,126 22,963 9,742
E

", .
mites .............. ............ - ...... 39 446,446 46,159 215,172 202.688 12.484 4,893

ManufavAuring-. Machlinerf, Except Electrical

AD geographic ansio . ................. ...... ...... ............ 456 573,082 17Z7'93 199-M 75,831 123.429 18.228

Canada .. ........................................ _ ..... ..... .... .......... 271 78,405 16,216 28,984 12~M 16,704 970

Latin America, total ................................................. .... 153 44,192 13,570 IfL9101 12,401 4,500 304

Maim ~ ............. ....................... ........................ - 97 15.321 2.277 3,509 2.560 949 -

Centrai America, total ................................ ................. ..... 17 3,127 11W 745 280 465
Costs Rica . . _ _ ......... .......... - ..................... ...... 6 120 too 70 24 46
El salvad. .................................. ........ .......... 4 298 60 167 ISB 9
Guaternsis _.. ....... _ .......... __ ........... __ ...... ......... 7 182 - 21 21 -
HOrKkru

. .. .. *
3 123 - 24 24 -

Panama, ir~ .... ** ' "...... ... . ........... - 9 2.354 1.373 456 46 410

~octnoles at and of table.



42 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are estimates based on samples-rhoney amounts are in thousands of dollars]

Selected mirlor
Taxable trotorne from

foreign sources
Foreign taxes, exctudini; carryover 0hridends paid

to rehned*
indus", and ~ad area, Number of

Total
Dividends foreign wrp-

subarea, and country returns
(IM

"in rlaw Total Paid or
Deemed paid

I

araftne, by
knes),

toreign Certulld subsidiaries
corporations

(1) (2) (3) (4) (5) (6) (7)

Manufacturing: uschind"Y' Except

Latin Arneric-Continued

Caribbean couritnex. total .......... .......... ...... ........ 9 414 261 281
Jahraira .... L ...................................... ...... ............. 6 374 - 248 248 -

South America, total ....... ........... .. ... ............ .......... .. 103 25,330 9,752 12,366 9.280 3,0as 304
37 7,992 340 4,734 4.528 2065

111 - 24 24 - -
&am ...................... ......... .............. .................... 61

8.
866 4,032 3,057 1,910 1,147 7

Chile ..... .............. ...... ......................... 16 1.146 391 735 577 158 -
Colombia ........... ............. _.. ... ___. ................. 13 941 953 730 216 514

Ecuador ....................... ...... . ........................ 6 196 132 83 43 40
Peru

,* ,* . . .. . * . * . ... ..
17

1.109
648 867 623 244

ruguaV . .... . .. ...... . .... . ... ..... ...... .. .:U 7 423 235 155 121 34 -
Venezuela .......... ............................ .............. 24 4,62.2 3,021 1,940 1,197 743 297

Other wastarin Hemisphere, total ............................................. 4 1,028 to 224 219 5 -

The Bahamas ....... _ ...................................................... 3 241 10 97 92 5 -

Europe. total ................................... .............................. 187 319,987 121,370 113,579 25,989 87,SW 17,020

Common Market ocuntrin, total ..................... .... 127 165,905 63,554 56,156 11,877 44,279 161
Belgium 32 11,407 3.819 4.342 2,016 2.326 -
France includes ...... - ........... ............. .......Andor;.j 64

4
0.188 9,352 11,838 1,1132 10.006

San Marine) .................................................
s

56 22.202 5,404 7.333 994 6,339
=Z=

" * " * " * "' ' ' ' ' ' - ' '
31 10.472 4.194 3,434 227 3,207 -

West Germany ............................................................. 6
1

81.459 40,785 29,147 6,746 22,401 161

Other European countries. total ...................... ....... ............ 137 154.082 57,816 57.423 14.112 43,311 16.859
Austria 9 5.770 - 1,046 I.D46 - -

7 3,964 2.321 1.246 - 1,246
Rnland ...................... ........ ............ 7 1.047 216 163 11 152
G. ...................... .............. ............. 4 1.073 - 501 501 -

Ireland ...................... ........... ............................ : ~ _ 5 720 - 20 20 -
Norway .......... ....... ............................................ 8 1,794 360 646 214 432
Portugal ................................................................... 7 472 208 98 28 70
Spain .............. ........ ........................ ......... 3

1 6,
280 1,481 1,954 1,032 922 -

Sweden ............................................................ ...... 19 8,397 1.965 1.507 100 1,407

Swr"erland ... ....
56 37,140 23,797 13,080 2.068 11,012 2,857

Turkey 7 2535
-

676 662 14 -
Undad K~ihh 93 85:024 27,376 36

,
465

B,
409 2&056 14,002

East European catintres ............ .............. ............. 4 -292 - 7 7 -

Allies. total ................................................................... 61 17,926 3,529 5,328 3,256 2,072 172

North Afire, total ...... _._ ............. 8 1,532 - 320 320 -
I-iol. . ~ ~ ......... ........... ......... ... .......... 7 1,165 - Iro 160 -

East Atnca~ total ................ 3 310 161 112 43 69
Kenya ........................ I ................ ........ .... 3 220 161 69

1 -

69

West Will Central Africa ................. ....... ......... ....... 6 901 - 548 548 - -

Southern Africa, total .. ................. ........ ........ ............. 58 14,247 3.368 3.989 1,986 2,003 172
Rhodesia .................. ................ _... ................. 5

1
29

48 - -South Africa. Republic of .............. .................... 51 13.695 3,353 3,754 1,757 1,997 172
Zambia . ~ ....... ............ ..................... ....................... 3 368 15 182 176 6 -

A.* total ..................................................................... 140 73,542 11,862 20,29t; 13,376 6,914 17

Middle East. total .. ...................... ........ .......... 13 3,645 - 1,077 1,077 - -
= . .................. - ...... .............. ~ .................. I .... I ... 6 1.654 228 228;
=at ... ......... ....... .............. ............................ 7 1.428 - 681 681

Southern and Southeastern Am. total ... .................... .... 50 14,792 2,933 6,755 5,795 9W
Irdia .. ~ ............................................... ................... 31 4.762 268 3,835 3,67 157
Malaysia __ ............. ...............................................

5 1

33
- 25 25 -

Pakistan , .......... ..................................... ........... A 487
-

289 269 -
Philippines .......... ......... ........ ...... ................. 29 4,273 2.665 2

,
062

1 ,
259 803

South vial. ...................................... ....... .............. 3 3.148 - 133 133
Thadand .......... ...................... ............................. 5 1,371 - 188 188 - -

Eastern Asia, total ................................. ......................... 131 55.105 8,929 12.458 6,504 5,954 17

China,
Republic of (Taiwan) ... .............. .......... .......... ....... 3 245 - 40 40 -

Hong Kong 6 711 2110 88 44 44 -
Japan ............ .. I . .. . .... .... .... .... ..... .. .. .... ..... 1 52

.
379 8,649 11.870 5.960 5.910 17

Okinawa and Ryukyu Islands . .......... ............... ................... 3 1,301 - 460 460' - -Soto
Korea. Republic of ................................ 3 469 - (1) V) - -

00"nia, total .....
...........

120 2Z314 5,305 fO,793 5,522 5.271 446

Austral
~ * . . . .

118 20,173 5,2DO 9,118 3.948 5.170 "6
.. * ' * ' * * "New ZMliud .... ... ... ................................................ 17 2.122 106 11667 1.566 101 -

Puerto Rico ano United States Possleodxnx~ total ............................ 23 3,959 so 2,228

1

Puerto Rico ~ ............................. ............................ ...... 23 8,520 840 2.081 1,783 298

Cow" not stated or hot allocable and other fivomma from
outitlele of the United States ............................................... 14 6,736 92 889 905 94

0= nkc Classl1kcaltions (Combinations of catintries

Not economically lessdayeloped coommes ................................... 416 481,863 154,660 167,581 50.3Di 117,280 18.625
Economically less-daysioped octuitnes .. ...................................... 184 94,149 18.043 30.739 24.665 6.074 304
Sino_'~t Bloc ............... ............................................. 3 341 - 7 7 -

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
JAll figures are estimates based on sampies--money amounts are in thousands of dollars)

S~.d frajor
TaXabla Income from

foreign sources
Foreign users, excWlng canyme, DWidands paid

to refined
Indus", and selected area, Nunder of

Total
Dhirldends I~ ctap-

subarea. and country
hnum.

(IM
front related

I

Total
Paid or

Deemed paid
onstions by

10.), foreign accrued subsidiaries
corporations

(it (21 13) (4) J5) (7)

Manufacturing: Electrical Equiplitem
and Supplies

.
All geographic areas ....................... ........................... 222 363.614 107,560 llZ362 52,271 60,091 9,343

called. .................................................... ................... 155 43MI IZ794 12,426 5,795 6,631 1,417

Latin America. total ........................................................... 76 48,603 16,601 18,980 12,818 6,170 002

Ms.- . ~ ...... .... ...... ............... ........... _._ .... 62 14,879 4.970 6,134 3,774 2,360 -

Central America, total ........................... - ................. ........ 10 1,631 41 234 225 9
Guatermaila . ~ .............. ............. ................. - .... 5 274 - 22 22 -
Nicarep. ....... ...................... .............................. 4 486 - 23 23 -
Panama. exclutaing Canal Zone . ....... ............................. 7 634 41 19 10 9

Caribbea" countries, total ........................................... 6 1,060 272 311 200
Dominican Relpblk, ...... ...... .......... ............ ......... 4 291 - 23 23
Hada 4 469 272 157 46 Ill
Jamaica .............. ...................................... 3 157 - 57 57
Trinidad ................. .................. -, __ ...................... 4 146 - 74 74 - -

South America' total ._. .......... .............. .......................... 42 31,017 11,318 12,309 8,619 3,690 802
Argentina .. - ......... - ....... ............... ... _ .................. 27 3,464 144 1,090 U80 10 -
Bolrvia .......... ......... ..... _ ...................................... 5 3&4 - 53 53 -
Waull ..... ....................... ............ ...... .... 24 6,925 5.528 3,479 1,933 1,546
Chile ....... .................................. ... __ ............. ...... 9 6,185 2,727 3,077 2.153 924
Colombia ...... ................ ............ ...... 9 2,738 519 1,648 1,337 311

Ecuador ................................ .... _.. ........... .. . 4 1,198 - 315 315 -p
. ...... ....... - ... - I ................ I........ ...... 11 3,423 464 464

Uruguay
* ** * . * . . ** . **

9 62 - 25 25 - -
vene.6 ... .... ........... ...... ... ............. ..... .. ....... Is 6,416 2,400 2,054 1,155 899 802

Other Western Hemisphere, total .. ........................................... 6 2,542 - 1,138 1,138 - -

Th. Sale ma ..... .............. .............................. 4 258 - -
Other British West Indies ... ........... ...... ..... _.. .................. 3 158 - 54 54 -

Europe, total .... .............................................................. 89 161,516 67,724 55,017 13,641 41,376 51855

Common market countnes, towl ........ ............................ _.,_ - 71 92,989 38.155 33,030 7.729 25,301 2,294
Belgium ., ......... ........................... 11 12,687 4,249 3,340 701 2,639 14
France (includes Andorra) .............. ................... __ _ ... 24 22,184 7,176 7,793 1,7&4 6,029 95
Italy (includes San Mari ....... .... .... I ..... - ................ .. - 25 14

15
3.535 3,850 481 3,369 a

Netherlands .......... ...... ............. _ .............. ...............
1
8

:s
524 3,447 2,564 503 2,061 1,322

W., Germany ~ ................ .......................................... 46 34.403 19.008 15,479 4,280 11.199 841

Other European countries. total . .................... .............. ... 55 60,527 29,569 21,9B7 51,912 16.075 3-161
Denmark ......................... ................. _ ................... 6 185 60 31 31 -
Greece ........... ............. __ .... .... ....... .......... 5 365 - 206 2D6 -
N-ay ................................... ......... .................. 4 2.08,1 1,058 1,575 53 1.522
Portugal .. ~ ... ................... .................. ..................... 5 174 157 143 110 33 -
Spaid ..... ............. ................................... ......... 13 3.301 1.261 1,606 909 697 166

Sweden ....... ............ - ............... ....... ............ 6 1,447 564 803 70 733 -

sw'beflar'd
25 15.940 12.872 4,037 1.171 2,866 1,036Turkey

............ ...................... 4 1,266 1,032 1.106 428 678 -
United Kingdom .......... _- ...... ......... ......... .......... 43 43,267 12,431 12,066 2,697 9,369 2,359
East European cotsvirdes, .... ............ ............ __ ... 4 227 - 3 3 - -

Africa, total .. ................................................................. 19 3,526 35 779 759 20

North Africa ................ ...... .............. __ ................. 3 1.634 - 171 171 -

West arkl Central Africa . ......... ........................ _ .......... 3 340 - 234 234 -

Southern Africa, total ...................... .............................. 19 2284 35 292 272 20
South Africa. Republic of .. ... - .................. ..................... _ 19 1,962 35 laui 164 20 -

As* total ..................................................................... so 56,322 6,933 11,641 11,226 3,415 280

Middle East, total .. ................... - ......... __ ........ 14 9DO 129 204 171 33 -
min .. ...... ......... ............. ......................... 5 676 95 78 61 17 -

Southerm and Southeastern Asia, total ......................... .............. 20 Bou 1,294 3,022 2,619 403 276
md ......... ...... ...... .......................... .................. 11 482 103 382 331 51 -
Philippines ..... ........................... ........... ................. 13 3,328 1,191 1,219 867 352 276Thadand . ....... ............... .......... ........ ................. 4 2,092 - 929 929 - -

Eastern Asia. iota
1

66 48,546 5,510 11,415 5,436 2,979 40
i RChma, Republic d) ............... __ ....... ............ 5 223 19 19 - -

Hong Kong .. .................... _ .......... .............. ......... 5 1,864 1,173 265 58 207 -
Japan .. ............. ..................................................... 65 46,357 4.337 8,131 5.359 2,772 4

Ooaartla, total ................................................................. 54 8,5% 3,161 4,108 1,962 2.246 91111
Australia ... _ ........................................ .................... 52 8.0(14 3.161 3,915 1.669 2 246 988
N" Zealand ................................. ............................. 19 552 - 193 193

.
- -

Puerto Rico and United States Posseaudoin, total ............................ 22 16.554 133 7,938 7,902 36

Puerto Rico .............................. ........................ - ........ 22 10,5fl 133 4.6a6 4,650 36

U. S, Possessions ~ ..................... ............ __ ............. 4 6.D43 - 3.252 3.252 -

Coot" not stated or hot allocable and other Income troard
Outside of the United States .... ............................... .......... 12 lZ904 185 312 122 190 -

Do- `*='
classifications Icombinstions of countries

Not economically less4evekoped cixinthins . _... .......... -I.-I .7,g7!5 71l -017 52 511 2648Econonkcafty 1.~ coi.mv ... ....... ............................ 94 79,594 19.406 33,5D4
,

26,121
,

7,383
.

1.078

cubicles at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are estunates based on samples-money amounts are in thousands of dollarsL

Selected -1.

Taxable Income from
foreign sotmoss Foreign Wes. excluding controw Dhildands Paid

to related
Industry, and selected ones Number of Total 0WIdends foreign Corp-

subares. and country reftims
(less from nolew Total Paid or Devoted Paid by
lose), foreign

CWPO-d~

accrued
l

(2) (3) (a) (5) (6)

MartufacholM Motor VehWJes and Equipenefft

-

AM geographic areas .................................................. 75 4K428 167,320 IM963 49,2211 139,737 19.541

Canada ........................................................................ 63 63,238 20,329 30,459 "19 22,440 16,784

Latin America, total ........................................................... 1 35 47.279 13,582 17,862 12.920 4,942 560

Mexoco ...... ............. .......... ........... .............. 30 9,179 2,768 3.828 2.590 1.238 -

Central America, total .. ~ .... ......... ............................. 5 146 - 5
1

-
El Salvador ............ .... __._ ............... ................ 3 100

.
1 1 - -

caribbeari countries ..................... ........ ..... ___. 3 274 - 110 110 - -

South AmemA total __ ....... ...... ....... .......... ................. 27 37,680 10,814 13,919 10.215 3,704 560
=am ................... ............ ........... ........ 16 14.538 3.352 4,938 3,624 1,314 15

15 18,266 5,425 7.112 5.378 1,734 -
Chile .... ...... ......... ...... - 3 746 - 339 339 -
Co4offib. ............ ....................................... 7 443 30 30P.

...... I ................ ... I ... I........ I .......... ........... 6
836 -

392 392 - -
Vene-la ........... ........... ........... ........................... -

1
0 2.029 2.024 951 297 654 545

Other Weethim Hemisphere ................................................... 4 996 - - - - -

Europe, total .................................................................. 29 240.709 118,908 12zem 22,150 100,1W 1,871

Common Market C~ounmea, total ............................ .......... 23 150,902 74,959 74,397 4.2U 60.159 -
Ile= 8 3,292 1,479 1,178 278 900"

~2 3,620 "9 821 356 465
Italy (includes San Marmo) .... ....... I....... 4 4.931

1.
733 2.070 313 1,757

Netherlands . ~ .................. ......... ................................ 3 1,309 623 820 75 545
West Germany ............ ................... .................. ......... 9 137.750 70,675 69,708 13,216 56,492 -

Other European countries. total ....... ................... ___ .... ..... 22 97,669 43.949 48,480 7.909 40,571 1.871
Austria ...... ~ I .... 1.. 1. 1 ..... 1. - I.. I .............. ...... I ... r ........... 4 1,797 987 866 53 813 -
Firland .......... ....... ............ ...... ........ ...... ........ 3 1,143 295 761 595 176
Zrl . .. ................ ..................... .................... 3 1,436 49 500 484 16n

10 613 115 54 26 28
Sweden 4

4.
345 2.125 2.237 106 2,131 -

Switedanxi
.

8 434 247 160 46 114 20
United Kingdom ..... . ...... .... ... 14 83,479 37,451 42,254 6.493 35,761 1.289

Africs. total ................................................................... 9 518 26 51 so I -

North Africa ... __ .................. ....... .................. .......... 3 76 - 22 22 -

Southern Africa, total ....................... __._ ... ..................... 9 265 26 29 28 1
South Africa, Republic of . .. ..... __ ............ .......... - 9 265 26 29 28 1

A" total ..................................................................... 30 8,756 393 1,214 1,028

Middle East, total ~.. ......... .... _ ............ .................. ........ 10 589 - 66 86
~ran ................. - ...... I ~ ... I ... I ............ ............. 3 332 37 37
Wool ... .............. ......... __ ...... ___ ..... 7 194 - 49 49

Southern and Southeastern Asta. total ........ ... __ ....... 16 4,162 155 558 494 64
Ind ...... ............................ .................................. 10 1,1(53 155 463 399 64
Philippines ...... - ..... ............ ............ ............. 7 313 - 94 94

Eastern Asia, total .... - ................. ___ .......... ....... ... 23 4,005 2i8 570 448 122
Japan ...... - ............... .......... ... - .................... 23 3,771 228 527 405 122

Oceania, low ........................................................... ..... 25 30,580 13,M 15,= 3,808 11,392 326

Australia .............. - .......... I ...... ....... I ............... 23 31,030 13,998 15.167 3,775 11.392 326
New Zealand .................. -... ..... ................. ........ 6 -50 - 33 33 - -

Puerto Rico and United States Possessions. total ............................ 4 1,745 $61 616 45
Puerto Rico ..... ....... .- ..... .... ....... ..... ...... 4 1,446 99 597 552 45

Country hot stated or hot allocable and other Wicom from
outside of the United States ............................................... a 4,601 - 612 612 - -

=r`=

clasailf1calf (combinations of countries

0=9-
Not economically less-developed countries 70 343,804 153,145 167.829 33.336 134.493 1&981
Economically fiess-developed countries , ............. ..... . 37 58.017 14,180 20.498 15,255 5.243 560

Transportation, Communication, Electric, Gas,
am Sanitary Senrices

Ali geographic areas .................................................. 139 t84,218 15,721 27,946 18,350 9,596 1,541

Canada . ....................................................................... 74 45,301 8,949 IZS87 7,306 5,281 196

Latin America, total ........................................................... 84 20,006 1,231 5,787 5,2" 521 -

Mexico ............ ......... ........................................ .... 49 8,201 624 2.199 1,929 270

Contra] America, total ........................... ..................... 11 2,138 25 784 784 -
Ckist. Rica .......... ......... ........... - __ .... ....... 6 1,511 - 666 666
Panarna. excluding Canal Zone ...... ............. .............. 4 178 25 26 26

Caribbition countries .............. ...... 4 224 19 22 16 6

South America, total .. ........................... ........... .. .......... - 37 9."3 563 2,702 2.537 245
Argentina ................. I ... - ..... .................. .1 ...... I ......... 6 3,144 178 377 301 76
Blazal . ..... _.. - ...................................... - ... .......... - 23 995 385 344 175 169
Chile . ~ ......... ........ ................ ......................... 3 108 - 1 1 -
Colombia .......... ........... ...... ...... - ......... - ........ 6 3.038 1.428 1,428
Vare-la ................................... ....... ........... 14 1.890 486 486

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All fqures are estimates based on samples-money amounts are in thousands of doUrs)

Selected nuallor
T-bie Incorne, in-

foreign saffeas
Foreign taxes, excluding carryover Otirldends paid

to related
Inou" arm sailect" area.

~
Number of Total Dividends

=mP'suba ~ end ow"
returns

(im
Indian related

I

Tote]
Paid or D. paid

b,,

I"),

foreign

corponaboris
accrued

(2) (3) (6)

Transportation, Communication,
Electric, Gas. and

San"

Europe. total .................................................................. 30 85,973 3J13 3,450 669 2.701 402

C-moh Market "untres, total ... .................... ......... 18 5.462 1,955 1.770 283 1,487 -
Francs fincludes Anclwa) ............... .......................... ....... 5 332 109 124 29 95
Italy (Includes Sar Marino) ......... ........... __ ....................... 6 3.719 1.529 1,351 131 1.220
Nisiberi.nds

.... ...
13

110

- 16 16 -

West Germany .............. ........... .............. 6 570 16 66 61 5 -

Otheir European countries. total ... _... ...................................... 19 80.511 1,758 1.680 386 1-194 402
Spain .. ~ ..... - ............ .............................................. 5 119 - 16 16 - -
Swrtrertand .... .................. - ........................................ 6 445 2W 92 28 64 402
Untied Kingdom ............... ................ ....... ...... ............ 14 79,822 1,498 1,559 329 1.230 -

Africa, total ................................................................... 7 1,061 - 27 27 -

West and Central Ainca ............. _... ..........__ .... ........... 3 886 1 1

Southern Africa .......................................... 4 86 - 26 26

Asia, tobd ..................................................................... 24 20.895 354 3,314 3,235 79
Middle East. total ................... ........ .......... .................... 8 1.523 - 40 40 -

Israel ................... ......... - ....................................... 4 274 - 33 33 -

Southern and Southeastern Asia, total ......................................... 14 5~316 156 1,171 1,139 32
Philippines ........................................ ........................

11
3269 156 1.014 982 32

South Vietnam ............. --- .......................................... 3 1:574 -
1
7

1
7 -

Thailand ................................................................... 5 161 is is -

Eastern Asia, total .... ....................................................... 17 14.056 Ise 2.103 2,056 47
Chins, Republic of (Tinivan) .................................... ........... 4 585 - 162 162 -
H ng K7 ............. .......... .... ............................ 6 2,428 184 417 385 32J';'

' ' ' ' ... . . . - *- . .. .
13 9,262 14 11158 1.143 15

Oki..a and ~yullyu islands .. .. ..... ... ........... . .. .. 4 664 - 364 364 - -

Oceania, total ................................................................. 13 4,496 974 I'm 357 682 943

Australia ......................................................... __ ....... 13 3.832 974 1,D31 349 682 go
N- Zealand ............................ ....... ... __ .................... 3 140 - a a - -

Puerto Rico mW United States Possessions, total ............................ 12 3,531 500 I'm 1,407 251

Puerto Rico ........ ....... - ...... - ........... ....................... 11 3399 500 1,579 1.320 251

U. S. Possessms , total ........................ __ ...................... 4 132 - 79 79 -
Virqn Islands. U. S. ~ ......................... ............................. 3 104 72 72

Country not stated or hot alkwAble and other inex,irle front
outside of the United States ............................................... 4 2.1108 - 94 04 -

Other geographic classification* (combinartlim of countries
andhon abover.
Not Econcritically less-deve,loped cotmIries ........................... ........ 93 146,958 13.1134 18,666 9,875 8.791 1,541
Economically less-developed cottritnes .................................. .... 97 34,354 1,887 91196 8.392 804 -

Wholesale &W Retail Trade

Ali geographic areas .................................................. 981 272,963 66,= 175,221 134,850 4U71 3J80

Cannot. ........................................................................ 496 37,817 12,189 14,194 4.064 10,130 2,733

Latin Airrierica, total ........................................................... 218 32,214 10,136 12,015 8,412 3,603 344

M-ico ......... ................................................. : .......... 130 13,170 4,008 5.611 3,928 1.683 -

Central America' total .... - ................. - ...................... ...... 18 2,924 1,167 1.054 722 332
Costs Rica .

* * . . . .
5 301 - 92 92 -

Pamma, excluding Cartel Zon's _ ........ .. ..... .. ............. .. .. 7 2,147 1.100 810 482 328 -

South America, total ................................... ..................... 99 15,274 4.949 5.342 3.760 1.582 344
A,g.ntm 36 1.4W 318 279 160 119 -Bhudl

'
5,92~ 3,614 2,204 1.120 1.084 344

Chile 2 34 - 309
3
09 - -

6~~ 32 2.753 12 484 479 5
Pen, 4 200

1
45 527 513 14

............... ............Vsm,,ueIa .. ........ .................. ....... 6 3170: 9W
1,

307 947 3 60

Latm America, nod allocable . ........... - ................................... 3 827 - - - -

Europe, total ........................... ...................................... IN 71,0Z 40,215 33,464 8,303 25,16)

Common market cotintres, total ............ ........................... 120 20.291 12,112 8.928 2,651 6.277
Beigmm

... .. ** . .. ...
9 9D9 5D9 3111 0 2711

France prictudes a) .. ...... . ............ is 1,367 375 "2 174
Italy (includes

San

Marmot ....... ......................................... 9 569 - 35 35
Netherlands ................................. ....................... ...... 80 603 90 105 29 76
West Germany ...... .................................................... 18 16.1101 11.096 8.000 2,358 5.642

Othar European cournnes, total ................ ..................... ........ 90 50,735 28.103 24.536 5.652 18,884
P l ................... .......................... .................... 12 981 - 368 368 -=

. . ....
6 34 99 75 24

' . . ... ... . .. . . . .

36 4,184 3.621 11638 027 711
.- ..... I .. .. ...United R;r;dom ....... ...... ..... .... . .. 45 ".795 24.350 22.273 4.244 18.029

45

rootnotissat end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
(All figures are estimates based on samples--money amounts ate in thousands of dollars]

Selected MAW
Taxable Income it=

foreign sources
Foreign tmft eackidinig carryover Dividenals; paid

to related
industry, and aftlecled area. Number of

Total DKIdedo.,be
me, and country

returns (leas it" rate
f rei n

Total Paid or
accrued Deemed paid

b idi i10.), o g
corporations

su s ar es

(1) (2) (3) (4) IS) (6) (7)

Whoie~le and Retail Trzid-Conflnued

Africa. total ................................................................... 54 96,759 492 107.406 107,119 207

North Atnca . ......... _ ....... . .......... 3 94,968 - 106.463 106.463 -

Southern Ainca. total _... .... ...... ........... 48 903 492 426 139 287
South Africa, Republic of .................................. 47 867 492 410 123 287 -

Asla. total ........................................................... 93 15,542 Z317 4,181 3,376 flas 103

Middle East ...___ ....... .... ..... .......... ....... .......... 23 2.311 - 279 279 - -

Southern and Southeastern Asia, total ............ __ ........ .... 33 6,452 2,100 2,810 2.061 749 103
Ind. ............ ..... ........ __ ............................ 6 107 - 47 47 - -

4 107 10 a - 6 -
Philippines ..... ........ .......... ......... ...... 25 A 240 2,056 I'M 1222 726 103
Other Southern and Southeastern Asian countries ................ ...... 3 1.730 - 720 720 - -

Eastern Asia, low
,

48 6.779 217 1,092 1.035 56
Ch.

,
Republic of

M~ani ...... ........ ....... ............. 20 312 - 39 39 -
Hong Kong ............ ....... _ ........ ...... ........ ___ ........ 5 3,010 209 627 562 45
Japan ..... ......... .......... .......... .......... .............. 24 3.457 a 426 415 11

ocirs.i., total .. ~ .............................................................. 32 2.897 12 631 627 4

Australia .............. ........ ......... ..... __ .......... ...... ... 24 2.743 - 615 615 -
Neiir Zealand ........ ..... -1 .............. I ............. I ... ~ - I ........ 14 154 12 16 12 4

Puerto Rico -and United States Possessions, total .. .......................... 66 9,339 - Z191 7,191 -

Puerto Rico _.. ................. ................. ............ 65 9,287 - 2,171 2.171 -

Country not stated or net allocable and other Income, from
outside of the United States ............................................... 42 7,363 970 1,132 7S2 390 -

Other ge"reptilic classiftatiods (combinations of countries
she-" abovey.
Not econctroccilly less-d~etopt&d countnes ........ ....... 690 117,973 53,125 49.350 13,712 35,638 2.733
Economically less.de~eloped countries .. ........ ................ - ........... 340 147.621 12.236 124.732 120,380 4,352 447

Finance, Insurance, and Real Estate

All geographic areas .... ............................................. 1.885 677,000 43,407 180,512 154,47g 26= SZ617

Canada ........................................................................ 1,261 278,5" 191811 67,014 54,570 Mass 58,312

Latin America, total ................... ....................................... 245 118,747 4,847 24,517 22,986 1,531 392

Memo ~ ............................... __ ....... _ ......................... 164 46.878 413 5,211 5,048 163 -

Central Annerica. total _ ~., ..... ... .......... _ ............. ............. 36 9,416 1,379 1.784 1,710 74
Costa Rice ............. __ .... ... ..... .................. ....... 7 136 135 5 - 5
El SaNtido ... ... __ ..................... ........... .................. 10 492 276 101 86 15
Guaternala . ~ ... .......... ........ ......... _ ....... ....... 15 1,869 - 453 453 -
Honduras , ....... ............. _ ..... .......................... 9 485 191 71 38 33
Nicaragus ...... ..................... .......... .... .. ..... ........... 12 1.707 72 48 29 19
Panama, excluding Canal Zondf .................... 31 4,724 705 1.106 1,104 2

Caribbean countries, total , ........ ................ ............ 21 78 - 222 222 -
Dominican Republic .......... ........... ................ ....... 11 151 58 58J.

10 225 92 92
Other Canbbean countries . ......... ..__ ........ ..... . .............. 4 -148 - 4 4 - -

South Arrienca. total ......... ...... ............... ........ ... 126 62370 .3.055 17.3DO 16.006 1.294 392
=ins : ......... _ ....... ....... 51

1
6J34 363 4,484 4,362 122 -

..... -- ... 11 ............. 7 474 - 67 67 - -
Brazil ............. ......... ...... .... 73 13.312 597 5,489 5,433 56 370
Chile

. *
15 4,265 54 us 1137 11 -

C.1-liia .. .......... ....... ..... 27 4,422 236 908 877 31

Ecuador ........ :___ ................... ................... 10 601 - 220 220 - -
Paraguay ... ..................... ...................... ................ 11 306 - 15 15 -
Pon, I .... ......... ........ _ .......... ........ .......... 28 8.390 259 1.607 1,537 70 22
Uruguay ..................................... ........ ....... 15 2,615 - ill Ill - -
Venezuela . ~ ..... ....... _ ........ _ _ ........ ....................... 57 11,131 1.546 3,551 2,547 1,004

Other Western Hemisphere, total ............................................. 50 4,646 - 25 26 -

The Baharnas, .. .................. ......... ........ ....... ..... _ .... 13 4.310 - -
Netherlands Antilles ... _ _. _ ... ..... ___ .............................. 24 432 - 11 11 -

Europe, total .................................................................. 348 104,844 14.266 38,122 27,854 lo.M 23,100

Commit Market countries, total ....... _ ............... _ .................... 268 29,017 4.342 10,518 7.951 2.567 1,727
B.Ig

um - -
............ I ..... - ........... ......... ... 30 6.238 239 756 634 122 -

France (includes Andorra) .... ..... .......... ... _.. .................. __ 35 4,110 212 2,208 2,083 125 -Italy
(includes San Me-) ~ ....... ............................ ........ 26 4,245 1,322 1.595 756 839 55

Netherlands ........... 1 207 1,240 338 373 203 170 1.672
West G.-hy .............. ...... I ............. ....... ....... 56 13,122 2,231 5,586 4.275 1.311 -

Other European countries. total ........................ ................ 137 75.774 9,924 27.604 19.903 7,701 21,373
Austria . ...... ...... -- I ..... I .... .......... ........ .......... 14 1,663 - 37 37 - -
Demark ... .... .... ___ ...... . ................................ ....... 9 528 17 68 60 8
Finfand ... ........................... _ ... _ ............................ 10 591 7 24 12 12
G.. . .......... .. ......... ........ ............................... 18 1,390 242 404 398 6
Ireland ........ __ .................. .. ............ ..................... 7 440 - 182 182 -

N-ay ..... __ .............................. .............. ............. 9 445
Po'lugal . _ ~ ~ ...... ........................... .......... ..... 10 238
Spain ..... .......... ............... ....... ...... I ..... ......... 25 3.4" 315 340 202 138S
wecien ......... ......... .......... 14 546 23 82 65 17 -

Switzerland ............. ............. _ ......... 39 9.800 3,650 3,373 736 2.637 5,344

Turkey .... ..................... ......... _ ........ a 690 22 46 40 6 -
United Kingdom ................. ............... __ .......... ....... 95 55,302 5,648 23.048 18.171 4.877 15.029
East European countries ........... ....... _ ........... ........... 3 531 - - - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income

'
and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are estimates based on samples-money arriclunts are in thwunds ol dollars)

"--led=
TRX&M income trom

toreign sources Foreign burns, excluding carryover DWIdends; paid
to minted

industry. . .
Number of Total 11hridenda

for"I .0' '
subarea. aw country returns

(IM "in related
f

Total Paid or
Dwaried paid = by

km)- oreign
C porations

accrued

(1) (2) (3) (5) (6) M

Finance, insurance, and
Read Estate-Continued

Africa, totw ................................................................... 134 7,443 I'm 621 484 76
North Affica. total . ~ ................. .......................................
EgYPt (Ionnedir Urated Arab Republic)

12 290 116 37 10 27 -...................................... 5 127 - 8 a
Wasill arid Central Africa. total ........................ ....... __ ............
Lil~

14 1,287 379 233 131 102......................................... ......... ...........

Nigeria ..... .... ................................. ...................
a
7

463
395

312
-

74

124

-

124
74
- -

Southern Africa. total ...................... ....... ......... ...
South Aft& RepAbc of

124 5,228 656 935 480 1 355 76.... ...... ......__ ....... ....... .......
Zambia ................ ................

77
19

4.815
314

610 778 443 335 76................................... 46 38 18 20 -
Able, total ..................................................................... 243 1OZ950 I'm 40.661 40,215 "S -
Middle Eat total ............................................................

Iran
65 4,388 1.149 1.220 948 272.... ........................................ ........ __ .......

Israel ........................................ .............................
a

58
152

2,887
73

1,076
30

682
21

419
9

263Latianon ~ ..................................................................
Saudi Arabia ' ' ....

10
5

299
847

- 104 104 -
ui Arj6jjn ~ * ........... L--1111*1* .......... * .......

Other areas 4 8
360 360........................................ 1 7 - 41 41 -

Southern arid SoutheaVern Asia. total ..................................... _ 102 52.819 235 23,376 23 296 80India .............................................................. .......
I d i 20 5,509 - 3.577

.
3.577 -n ones a ............. ....................................................

M l
a -305 1 1a ay. .................. ............................... ................

Pakistan .............- I .... I .............................................
11
is

1,338
20.124 -

682
11,400

682
11,400 -

Philippines ................ ................................................

........... I . ....... . . ..... . I .. . .... .... ...

92
8

20,093
3,147

132
92

5,276
1 443

5,237
1 405

39
38v

in ... ........... . ... . . ........... ......... ........Thailand ................... ............... I .................. .............
4

16 3.271
-
11

.
21

976

,
21

973
-
3

Eastern Ann, toW
CAins, Republic oi (i . I ,

135
11

45.747 482 16.065 15.972 93.. ..... .. .........
Hong Kong ........... . ......... ..... ......................... L .... is

1,809
4,009

27
445

524
690

519
612

5
70JaPan . ........... .......................................................

Ckmainsi and'Ryukir, [Wands . ....................... ........
122 38,063

1 052
10 14.364 14,354 10........... _

South Korea. Republic of .. .... ........................... ........ ___ 7
.
360

- 456
1

455
1

-
Other Eat Asian countries ................. ......... ............ ........ 7 454 - 31 31 -

Ocaunle, total ................................................................. so 10,874 1,112 Z372 1,548 824 739
Australia .................... ................................................
Nee Zoe. .. ..................

55
12

10.061 1,037 Z076 1.3
3 3

743 739.. ....... L ............................... 791 75 296 21 5 111 -
Puerto Rico and United States Ponessiorm total ............................ M lzgn 332 5=7 5.192 35
Fkjwto Rim ................................................................... 195 9.199 332 3.183 3,148 35
U. S. Possessions, total .......................................................
G m

20 3,734 - 2,D44 2,044 -ua 1
Virgin alii~' 6."i. ...... ................

7
17

1,977
1.760

1,056
988

1.056
9813

Country not stated or not allocabl. and other Income, from
outside of the Unifted States ............................................... 62 35,970 1,425 1,425 - -

c
chavilfications (combinations of countries

0="=M. t
Not economically less-devehoped onumnsi; .... __ ....... .....
Economically ine'-de"Wed ocunme"

1.517 437,030 36.W6 122.684 98.749 23.935 82,227.............. L ......... ...
Smols"t Bloc .........................................

574
6

203,607
356

7.402 56.354 54.258 2,096 392....................

Sen"Ic"

- 6 6

AN geographic seven .................................................. 4" 112.278 23,713 35,445 20,017 15,426 1AU
Canada ........................................................................ 224 21,1100 4,342 6,693 4,307 4.388 509
Latin Amer" total ..................................... ...... ........... 108 23.259 8,ow 6.641 4,437 Z204 -
Mesim ............................. ................................... .... 31 3.794 128 822 774 48
Central AM&ic& total ......................

*- .... .El Salvador ' ................. ' ' 10 9,286 7,021 2.047 111 1,936. ........ ........ _._
PanOM eXCkKWV Canal Zone ........ .......... .

4
7

8 116
974

121 66 so 16. ......................
.

6.900 1.931 11 1.920
cirfteam countries. totw . ....... ...........................................
Jamaica

11 694 285 225 192 33..................................................................
Trinidad .........................

6
8

393 235 109 95 14............. _ ........... ....... ...... 161 so 52 33 19
South America, total .................... ....................... ............

ll .

96 9,485 5ffi 3,547 3.3w 187
=r! . . ..... ....... ............ . ......... ....................

41 3,404 106 1.250 1211 39
Chile . ... .... . -* ... * ............. ...... ... 31 2.M 223 890 807 83...

... .....Colombia
11 560 22 228 221 7

Ecuador .. ...... .... .. .. ..
.............

14
4

348
147

- 290
51

290 -
Pan., .....

... . . ....... *Venezuela
10 535 111 235

51
216

-
19........................ ........................................ 36 2,112 134 573 534 39

47
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 9.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,

Subarea, and Country where Foreign Taxes were Paid-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

ad malorSelect

Taxable Income from
foreign sources Foreign taxes, excluding clarryover Dividends paid

to related
Induspl, and selected ares, Nurnber of Total

x`

Dividends foreign corp.
subarea, and country returns (is.

from tabled
Total

orPaid Dee-d paid
onations by

to.).

to

foreign
comorstions

ecorp
ad subsidiaries

(2) (3) (4) (5) (6) (7)

Services-Confinued

Europe, total ......................... .................................... 90 35,216 8.763 10.862 3,662 7,000 643

Common Market countruni, total ... ........ ....... ... 72 13,022 3,064 4,243 2.225 2,018 -
Belgium 30 684 111 131 74 57
France (irpli~s Andorra) ......... .......... ................ .. ......... 29 2,6158 67 799 746 53
Italy (includes San Manno) ........ ___ ................ ..............- 13 3.442 286 1.134 812 322
Netherlands .... ................... .... ___...................... 20 1.192 362 399 52 347
West Germany . ...... __ ....... ........ _ ___ ... ................. 23 5.016 2,238 1,780 541 1.239 -

Other European coi.intries, total ~ .... ....... - ... ...... 22j94 5.699 6.619 1,637 4.982 643
Austria ~ ... r. ~. ~ ... -- ....... - ............... ......... ..... - 11 246 - 92 92 -
Denmark ................ ....... ................. ................ 6 313 - 17 17 - -
Finland . ~ ............. ........................... _ .... ........... _ 7 197 21 62 10 52
G a ..... - ... - ... .... _ ........ .. ..... ........ __ ......... 5 152 - 21 21 -
Noway ............................. __ ....... ............... _ ......... 5 216 11 15 1 14

Portugal . .......... - ...... ...... - ..... ..... - ........ .............. 6 163 3 9 a I
Spain ....... ........... I ... ... - I ~ ~ .......... I I ... ... ... ............... 9 705 127 212 113 99
Sweden . ~ ~ ............... ___. ... ............ ...... _.. .............. 7 729 4 5 (1) 5
Swrtredand ................. ......... . - ....................... 14 585 90 69 26 43
Turkey

. . .
7 277 - 199 199 - -

United kuigoon; ....... ....... ....... ......-- ...... . 36 18.474 5.392 5,880 1.131 4,749 643

Africa, total ................................................................... 20 Z022 257 797 640 157 -

North Africa, total
, . . . . * * '

-62 - 3
1

31 -
Egypt (formerly United Arab Republi,) .. ..... .. .. .. . . .. 7 -129

;
23

~
23 -

Southam Africa.
total

...... ........ .............. ........ ................. is 2,110 257 663 506 157
South Africa. Republic .1 .......... __ ..... ....... ......... ........ 18 2,110 257 660 503 157

Asia. total ..................................................................... so 11.523 299 4,414 4,185 229

Middle East, total ... ......... __ ...... ........ .......... .... ___ 30 3,829 - 1,154 1,154 -
Iran ..... ...... -- .......... - ........... 7 1.104 183 183
Israel

* *
20 2.420 935 935

Saud Arabia .... ........... ........ . 7 260 - 21 21 -

Southern and Southeastern Asia. total ...... ...... ......... 25 3.301 69 1,409 1,3a3 26
lnd,a .... ......... ........... _ ............................ ...... 10 615 26 200 185 15
Pakistan ....... .... ___ ................................................ 13 1,535 - 684 684 -
Philippi. .................. - ...... - .................... ...... ....... 14 436 43 168 157 11
Sirgapore, .. ....... .................................... ...... __ .... ... 6 171 78 78 -
Thailand .. ...... ................. .......... ...... 8 321 - 239 239 -

Eastern Asia. total ... ........ ...... 58 4,377 230 1,851 1.648 203
China, Republic of (Taiwan) ...................... ............ 7 630 - 16 16 -
Hong Kong ............ .......... ......... _ ...... .......... 5 103 - 22 22 -
Japan . ~ ~ ....... ... --- ... - ... ...... -1 ...... -..--1-..- 58 3,634 230 1,806 1,603 203 -

Oceania, total .................................. .............................. 41 6,504 Z017 2,497 1.068 1,429 402

A straha . ......... ___ .............. - ........ _.. ........ ....
:

38 6,192 2,009 2,441 1.019 1,422 402
N Zealand ........... __ .......... - ...... ..... .. - ...... ... __ 14 312 a 56 49 7

Puerto Rico and United States Posseastons, total ............- ............ 23 1,827 25 533 526 7 -

Puerto Rico .................... ... ___ .......... .. ........ 20 1.807 25 528 521 7

Country not stated or not allociable and other Income from
outside of the United Star" . ~ .......................................... Is 10,117 14 1,003 991 12 -

Other geographic classification (combination of countries
shman above):
Not economically les"eveloped countries ~ ............. ............ ... 335 68'"1 15,534 24,211 11,108 13,103 1.554
Economically les"evelopard countries ................. ......... ...___ 148 33,704 8.169 ID,227 7,91 B 2,309 -

-includes the "g-s-up" of certain foreign dividends.
-Less than $500 pe return,
NOTE: See text for explanatory statements. including Geographic classification under -Explanation of Terms," and for "Description of the Sample and Limitations of the Data." Detail may
not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH PER-COUNTRY LIMITATION METHOD
Table 10-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Size of Total Assets

JAII figures are estimates based on samples-money amounts are in thousands of dqllaar~_

Foreign Taxable inqOorne frorn
Dhrldends Includable ftidend foreign~

Net re CInved
=

Intoonve uS. Foreign Wdandr;Industrial division and stre of N-ber of Total inoorne fT Mtrollad rus=nq roble"!
tax

Inob- fronttotal assets naturns assets (less foreign Foreign f'on to US. before credit
"b"I'ddow) corpont, Corpora- foreign is. credits Chinned Total foreign

til" tions taxes corpoe'l-
0"'ned I".

paid
(1) (2) (3) (4) (5) Is) M (8) (9) (10) (11)_ _

All Industrial DWIslom

Total ........................................... .............................. 4,139 226,933,445 10,648.918 365,525 G'm 90.366 9,678,664 4,1189,240 1 AW,209 2,471.894 326,906
Under 5100,000~ ........... .... 527 23.541 169.686 1.380 325 678 164,820 85~235 5.471 16 384 1 367$~()0.001) under $1,

000
.000 1.301 474,377 58.006 1,308 - 285 49,058 18.474 3,319

,
16 859

.
778S .000,000 nd., $10.DOO,000 1.386 4.609.088 616.792 8,938 585 3.937 577.IB6 281.624 23.191

.
74 464 7 419510.000.OOG under 5100,000,DDO ....... - 624 20,481,792 1.901.080 36.864 1,594 19.458 1,815,639 913.114 57.642

,
157 304

,
34,331

$
00,000,000 under $250,000.000 .. ... .. . 144 23,054.001 1.496.314 18.271 2.454 9,857 1.425,381 738,482 75.799

,
176 295 14 925

$250,000.000 or rro~e 157 178,290.646 6.407.040 298,764 1.441 56,151 5.646,580 2.852~311 924,867
,

2,030,588
.

268.086
Agriculture, Forestry, &W Fishery

I
Total ........................................................................... 20 549,559 62,650 2,408 7 713 52,5011 27,416 14,632 39,517 I'm

Unde S100,0W
$100,6~ under $1,000,000
$~,000,000 no. $10.000.000 .......................................... 17 50.827 4,048 Of -

-

3 5 1 712 11 421S o,()00,000 under $100,DOO,000 .........
. ,l

$ 00,ODO,000 under $250,000,000 3 4W.732 -,-1 2.217 7 113 411.1)90 21.774 '_z92 39 090 I gu
$250,000.000 Of rnore

. '

Mining

Total ........................................................................... 69 5,215,544 395,207 37,S36 - 113 342,495 17&574 106,148 233,901 37,336
UrKW $100.000' - -

.................0,000 no.
5

1.000.000
j 26 6.038 2,297 9 - - 1,921 904 481 1.553 -V

C-DODDO under $10.000.ODD ................ ........ - I .......... .... 15 42.934 7,532 7 - - 5,771 2.916 1,116 2 850 -
$;0,()D0.0D0 under $1 00000,000

6
18 567.9D6 40.512 4,414 36,695 17,967 7,308

,
16,019 4,255,

$
00.liwogo

under 25 .000.000 ..... - .... ... . 4 753,105 111,431 5 88,295 46,554 29,W 57 675 -
S250.000,000 or -a .... ..... ..... _ -_ - 6 3,845.W 233.435 33.101 113 209,813 1 10,233 67.700

.
155.8411 33,081

Contrect Construction

Total ........................................................................... 55 1,492,898 148,340 2,162 so 1,238 137,790 71,117 35,318 73,1313 1,919
Uwe $100,000,
$105~ under $1.000,000
$1,000,000 under S10,0DO.ODO .... 33 110,477 16.298 312 -

-
14,83, 7.41 5 2 141 6 491 60$

1
0.000,000 under $100.000.000 ........... ...... 17 541,047 64,964 1.149 16 598

63.
.'

1
32,

9
6

.
12.435

,
25 942 1 16500,0w,00O nd~u $250.000.000 ..... ____ ........ ...... .... ..... . .. . .... 5 841.374 67.078 701 42 640 59.071 30,786 20,742

,
41.380

.
6!)4

$250.DDD
.000

.1 rnOre ....... ........... .... ..

Manufacturing

Total ...... .................................................................... 1,454 98,755.695 7,426,642 288,084 4.616 74,181 o,756,766 3.440,784 937,153 1,011.021 264-W
Under SiD0,0DO

i i i oo *
40 - 146.741 432 170 316 142,445 74.666 4,403 12 575 528pc l

1
pDo under s . o ...... ......... - ...... ....... ....

;01
219

94,
151 11.553 19 - - 11,464 5.047 394

,
1 609 -01 DO,000 under $10,000,000 - . .. .....

6
711 2,578.510 391.174 4.786 345 2,346 380,953 193,905 6,281

,
27 694 4 572

$1 .000.000 under $100,000,000 ... 362 11,606,214 1,400,897 22.815 1.502 15,205 1 ~364.603 691,627 26,925
.

74,299
,

21 850$1
00

.000
'
000 no., $250,000,OOG . ~ . ... .... 62 9."1.801 932,908 13.841 2,154 6,925 914,874 473,621 20.368 58 040

,
10 558$250,000.000 Or rno,a .................... ...... ... .. ..................... 59 75.035.019 4,543,369 246,191 445 49,389 3,944,427 2,001.918 776,782

.
1,637.BD4

,
227.080

Tivelsportation, Consmuni"fion,
Electric, Get, and Santlary

Services

Total ..................................... ..................... ....... ... so 29,15ZI12 745A30 3,895 66 2,540 706,933 343,360 7,555 26,890 Z740
Under $100,000. ..... ..............
$100,00D under $1,

000
000 .... . ...... - ........ .......... - ......

j 15 7,131 5

'903 500

- 251 5,749 2,928 1,134 2,322 500$1
000.000 under $10,000.000
6

27 1D9,219

1

1,567 863 - 793
1
0,403 2525 2 116 5 024 817$1 .0D0.000 taxler $100,000.000 ... ........ ...... ...... 15 492.270 37,430 499 - 121 34,875

,
17,991

.
1 482

,
4646 146$100.000.ODO under $250,DDO.000 .... ...... ........... ... ...... 5 918.409 18,756 62 66 - 16,582 8 063

.
31

,
194 -

$250,000.DOO or no,a 18 27.625.083 671,974 1,971 - 1,375 639.324
.

309,126 2.792 12,876 1277

Wholesale and Retail Trade

Total ........................................................... ............... 731 6,694.576 575,072 15,849 347 Z551 559,965 286.9149 55.350 128,416 4,300
Under $100,000. ...... ...... ....... .................... ................ 185 10,078 31906 3130 57 too 3,712 1,286 378 1 569 312$100,ODO under 111,00O.D00 ... 316 118,397 19,075 121 - (1) 14,591 5,749 700

.
5,404 e)$1 000,000 under $10,000.000 ....... .. .... 160 440,410 48,792 610 24D 153 45,413 22.646 2,648 7.652 569$~0.000.000 under $100.DDO.000 . ..... .. .............. ...... ..... ... ... 55 1.491.015 128,940 993 50 638 123,901 62,069 2.395 11 603 B42S

00
ODO 000 under $250,000,000 ... - - ~ _ - ......... .......... .. ......

:
11 1,642.893 204,178 1,157 - 236 202.!A9 106,253 1,381

.
2 955 1 024S25OPDO 000 or nore ................. . ...... _- - - ..... - - _ 4 2,991,783 170,181 12,588 - 1.424 169.699 88,946 47,848

,
99,233

,
1.553

Finance, Insunart", and Real
Estate

Total .. .......
;'- ........... * .......... * ........ ** .............. * ........ * ...

1,416 93,417,857

"

1:41:96 11,340 1,286 6,853 945,345 459.778 27,146 135,153 10,378
Under $100,000, _ ....... - ...... ........ I-- ...... ...... _-.1. - .1 252 11.067 2. 75 59 98 11 11.939 5 860 258 1 367 27MODDo under $1,000,000 .._ .......... .......... ......... - ................
3

593 211,924 19,765 1,168 - 285 15,998
,

4,920 515
,

4 784 778
.000,000 under $1

0
.000.000 ..................... ...... ... I— ........... .........

$ 0 000 000 under $100 000 C)DO
318 965.676 101.303 2,056 642 82,054 31,246 4.483

,
15,965 1,364

i
. . , , .............. .............. ...........

$ 00 ODO 000 under S250 000 000
131
54

5,055,981
9 0 105

149.868 2,125 54 115,414 50,W 2,177 8,197 1.647. . .. ....... .............. ........... ....
S25D.0005DO . rntne 68

, 27.
68 146 104

135.932
695 1 3

2,447 192 2.011 118,715 59.906 31666 15.727 2,596...... ........ ........................... ..... . . . 4 3,485 996 3,850 60I.P25 307,300 16,047 89.113 3,966
Sertaces

Total . .......................................................................... 314 116552G4 181,191 4.251 19 Z177 174,962 81,202 6,11117 22.w X661
....... 41 23

'
774

:
- - 1.774 821 34 3

;.000,000 under $10.000,000 ..... ......... ... ..... . . .. .

34
1
106

36 71:7 5
31

436 503
078

-
731

4.28; 493
1

147, . . . .. . ......... .........

SN7006%u=11=0.670. -

,

4 1803618

,

5.833 ,984
-
91

3
.1-

4.231
-.13'[

2
i~_72~13

,
3562
(2,1

~a

.361
11.612

37
3,535

$250.WD.()O0 or -a .............. ................ 4 686,619 73,003, 914 - 41~ 70A& 80 360 89
at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH PER-
COUNTRY LIMITATION METHOD
Table 10.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and

by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Foreign tmxn DWkiends

Total foreign taxes Foreign tax paid
to related

Intlustriall dhirlslon and stre of
total S"U

Equal to Gmaw 9- Paid or Des Canyover
crew

Computed foreign
Total foreign foreign in &Ccruiad paid corporations

tax Credit ciew
put.d con"Pulad

j12) (13) (14) (15) (16) (17) (18) (19)

AD Industrial DiviliGnuil

Total .................................................. 2,090,527 7-7,644 2,01Z883 I"W'915 171,834 021,774 1,093,161 ",872

Under $100.000, 37,645 1.921 35,724 6,443 803 30.399 5,473 125s isoo.666
' -,0

4,728 1.120 3,606 3,848 285 594 3,499 -
SM00 00 ur4w $,0.00.,~660 0

'
28.101 11,420 16.681 20.854 4,379 2,865 23,566 -

'I ')'0200D "o"
$100.0DO.606 86.528 22,701 63,827 38.604 24,577 23,347 57.756 8.842

000000 under 12..00D.00K) ........ ................S100 91,732 4,767 86,965 70.0" 10.605 11.043 75,600 12,153,
$250 000:000 v more ..... ......... .................. ..... 1,841,793 35.715 1,606.078 1.157.082 131,185 553,526 927.067 43,752

Agriculture, Forestry. and Fisim"

Total .................................................. 14,801 9" 13,855 13J22 1,079 - 14,632 49

Uride, S100.0001 ...... .............. ...... ...... - - - - - - -
5 nd $1,D00,000 .................. - ........ ......0,000 u a - - - -M

,000,ODO under $10,000,000 ................................ 50 50 50 - 50 -
0.000,000 under $100,000,000 .............................V

00'000

.000
under $250.000.000 ............................ 14.Ml .96 Q.M 13,M 1.079 - 14,582 4.

$250,000,000 Or ........... ....... ....... I ......

Mining

Total . ................. ............................... 343,174 919 342.255 133,087 9,682 200,406 106,350 -

Under $100,0001 ....... - ....... 1 172 2 1 170 920 - 253 612
$100.000 under $1.000,

000 , ,

$ 000,000 under $10,000,000 ............ I ............ .... 2,403 8 2,395 1,355 - 1.048 1.116$1
0.000.000 under $100.000,000 ..... ....................... 27,266 581 26,685 8,696 2.978 15,592 7,378$1

0000DO under S2 0000,5 , 000 ......................
2

40,100 248 39,852 32,927 - 7,173 29,54350 000:000 or more
: ~.. I ............. ............. ........$2 272.233 80 272,153 89,1139 6,704 176.340 67.701

Contract Construction

Total .................................................. 36,860 Z854 34,006 3"2 1.2%
I

259 35,371

Under S100,0DO
' '* ' . . * . . * .... .

- - - - - -
.. .. .... ... I ...... ... .. ... .c;66..sioo.ooo.w.si.666. - - - - - -

.000.000 under $10,000.000 _... .........................$ 2,768 423 2.345 2,667 20 so 2,194~
$ 0,000,000 under $100.000.000 ....... - .... __ ..... .... 12,644 2,304 10,340 11,979 598 67 12,435

000 000 un $250,000,000 ................ .........S1
op

21.448 127 21,321 20,696 640 112 20,742:
$250 ODO:000 ...... ...............................

Manufacturing

Total .................................................. 1,523,270 4k4II 1,477,845 999,046 144.273 409,957 M.409 46,259

Under $100.000, ~ ............................................ 36,522 898 35.624 5,760 379 30,383 4.404 125
$100,OW under $1,000,000 ...................... - .......... 535 116 419 515 - 19 427 -$1

000,000 under $10,000,000 ........................... .... 9,154 5,754 3,400 5,992 2,640 523 8,286 -$1
0,000,000 under $100.000,000 ............ ................ 3D.097 14,872 15,225 10.824 16,560 2,713 26,947 8.800$,
00,000.0w under $250,ODO,000 .- ........................ 22,244 3,418 18.826 13.261 7,381 1.602 20,368 793

$250,000,000 or more ......................................... 1,424,724 20,353 1,404,371 932.694 117.313 374.717 778,977 36,541

Transporlationt, Commian-'
Electift, Gas, and Sanitary S-ices

Total .................................................. 14,705 1,941 12,765 6,072 Z541 6,092 7,572

under $100,000
... *** .. . 1 325

J
396 929 1 074 251 - 1341wo,otio under si.666.666

. .. . . ....~ .
, , ,

. I. ............... ............$1,000,000 under $10.000.666 3,358 197 3,161 1.667 793 897 2,1161
0,000,000 under $100,000.000 ~ ............................$ 5,181 382 4.799 1.785 121 3.275 1,498;S 00.000.000

under $250.000,000 ............................ 31 31 - 31 - - 31
$250,000,000 of me. ......................... ......... 4,811 935 3.876 1,515 1,376 1,920 2.793

Wholesale and Retail Trade

Total .................................................. 117,734 4,557 113,177 lIZ575 3~176 1,982 55,356

Under $100.000. .. ............. ............... .... ..... - 391 341 50 229 162 - 378
S 00,000

under
$1.000,000 ....... ................. .... 725 538 187 608 (1) 117 700~

$ .000,000 under $10,0DO.000 ........................... 2
.
899 1,915 984 2.415 276 207 2,648

$ ~0,000.0()() under $100,000,000 - .................. ........ 2.975 1.347 1,628 1.893 648 434 2.398$
00,ODO,000 under $250,000.000 ..... - ...... 2,175 112 2.063 698 522 955 1,382

$250.000,000 or . ........................................ 108.569 3D4 108,265 106,732 1.568 269 47,850 -

Finance, Insurance
'

and Real
Estate

Total .................................................. 31,713 18,147 13,566 22.259 7.230 2.222 27,171 10,504

Und. $100.000. .......................................... ... 300 250 50 273 11 16 259 -
0.000 under $1,000,000 ..... .............. .............. 731 ISO 581 3G4 285 141 531M$
'000,000 under $10,000.000 .... ...................... 4,756 1,131 3.625 4,001 647 107 4.487S,
0.000.000

under
$100,000,000 ......... ............... 2.686 1,808 878 1.778 420 488 2,180 -$1

00000000
under $250,000.000 ... ...... ................ 5.652 765 4.887 2."5 2.017 1.190 3,666 11.342

$250.000.000 or monI ............... ........................ 17.588 14.043 3,545 13.458 3.850 280 16,048 7,162

Services

Total .................................................. ILM 2,869 5,3S4 4,812 2,595 956 7,300 60

Under $100.000. ............ ................................ 34 34 - 34 - - 34 -
3 00,000 under $1.000,000 . .... ............................. 638 316 322 574 - 64 493~
$ 000.000 under $10,000,000 .......................... ..... 2,713 1,942 771 2.707 3 3 2,669 -
S10,000.000 under S100.000,000 ~ ............................ 4,1111 511 4.272 1.467 2,538 778 4.024 42
$100,000,000 under S250.000.000 ............................

1

95
1

54
1

1 80 18
$250,W0,000 or more ......................................

::rr Was 111, -gmss-up" of certain faceign dividends.

-:Udes returns vAth zero assets.

'Less than $500 per retum.

NOTE: Sao t xi for expianatory statements and for "Description of the Sample arid Limitations of the Data."

Detail may not add to totals because of rounding.am 'c
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 11.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Size of Total Assets

JAII figures are esbmates based on samples-money amounts are in thousands of dollars]

I

I

o0motes at end of table.

Taxable income from
Foreign

foreign
sciinces

Dividends Includable dividend
Net received wwcome of Income Income u.s' Foreign

DM*WsIndustrial division arx! size of Number of Total income train Controlled resulfing supect mcorne tax tax
Total it-

total .-is "talms assets foreign Foreign from to U.S. before credit (leas related
deficit) corporv, Corp- Wftn tax C..M claimed foreign

U." bon't tax" con-.Z'

P-W

(1) (2) (3) (4) (5) (6) (7) 18) (9) flo) (11)

All Industrial Divisions

Total ........................................................................... Z058 674,020,2115 36,190,293 1.671.237 60.774 875,774 34,895,277 10,052.698 2,566,241 6,287,643 1,621,519

Under $1 00.OOOP . ~ ~ ~ ............................. ...................... - ..... ... 137 5,176 220,015 13.674 414 4.792 202.827 104,884 15,176 49,339 13,942
$~00,000 under

$
1,
000

000 ... ...................... ......... - -_ ................ 317 130,214 29,572 1,100 - 812 28,119 12.721 1,776 6.249 635
S .000,000 under $10

'
D00.000 ................... ..................................... 574 2J26,307 267.866 7,725 1,312 5.824 268.436 132,012 15,766 51,619 7.963

$1 $100
opo'ooo

521 19.672.192 2,287,982 98.073 21,149 68,332 2.197.186 1,123.956 134.806 358,337 105,574
$100,000.0100 nder $250,000,000 ................ .............. ....... 196 30,532.814 3.OD4,393 138.885 12,391 83,119 2,910,072 1,500,571 147,424 421.041 138,598
$250.000.000 or more ............... ......... .................... 313 621,553,582 30,360,465 1,411,780 25,508 712.895 29.288.637 15,178,554 2.251,293 5.400.850 1,354,807

Mining

Total ........................................................................... Is Z713,798 1,100,844 41,346 312 11,890 1,072,163 567,696 535,864 1,027,703 34,963

Under 11100,000
$100.ODD under $1.000.000 ............ ....... .......................... ....... - - - -
S!,000,000 under $10,000,000 _ ... ............................ .............. 5 17,334 1,870 79 1.1549 677 8 79
S 0,000,ODU under $100,000,000 .......... ............. ................. 7 337.502 24,556 1,737 23.700 12.468 5.548 11.6

1
2 6 6

$
1
00,000.000 under $250.000.000 ..... ....... .......... __ ............ 3 496.511 46,475 8.787 68 957 43,978 23.168 8,541 22

,
584

8,
671

$250.ODO.000 or more ., .......... .......... __ ......... __ ......... ........ 3 1,B62.451 1,027,943 30,743 244 10,933 I.DO9.636 531,383 521,767 993.428 25,656

Contract Construction

Total . .................. ................................................... 20 1,197,570 103,496 9,1192 - 5.321 98,963 49,059 11,374 42,396 9,045

Under $100.DDO ............... - - - -
$100.000 under $1,ODO.000 ........ ....... ............. .......
$~,ODO.DOO under $10,000,000 ..... ........ .................................... 4 26.915 5,014 12 - - 3.531 1,686 1,087 2.123
S 0,0KODO under $1

00
ODO,000 ................................ ... __ .... ......... 6 277,470 30,145 2,412 - 846 29.312 14,393 1,870 9,457 1,89B

S
,
00,000,000 under $250.000.000 .. _ ~ ... ___ ................... ......... 8 1,193,185 68,337 7.568 .4,475 . 66,120 32,980 8,417 30.816 7,147

$250,000.000 or mo,. ........ ........ __ .................. - .........

Manufacturing

Total .., ........................................................................ 1,107 239,707,"3 25,670,672 1,490,014 ",491 792,447 24,791,509 12,843,135 1,765,699 4,283,895 1.449,429

Under $100,000, ~ ............................... - ....... .................. ........ 23 - 169,807 7.293 414 4.198 165.409 86.424 7,555 17.713 7,693
20,C)DO

under
$1,ODO.000 . ......... _ ............. ..................... _ ....... ... 101 53,359 16.584 - - - 16,350 7,944 217 1.318 -

S 000.000 under $10.DDO.000 ...................... ................ ................. 318 1,324.844 196,363 4.154 1,129 4,148 190,852 96,972 8,318 24,&q4 5,026
$10,0DO.D00 under $400.000,000 .... ........................................ - ....... 357 13.872.889 1,820,5a4 69,248 17,039 53,017 1.779.445 924,007 92.992 254,092 78,349
$1 DOODO,000 under S250.000.DDO ... _... ............ __ ......._... ...... ... 138 21,434,674 2.496,646 111,757 9,619 70,730 2.432,010 1,262.296 116,873 324,673 110,233
S250~000.000 or mor. ............... ................... ...................... 170 203,021,677 20,970,688 1,297,562 16,290 660,346 20.207,"3 10.465.492 1,539,744 3,661,265 1,248,128

Transportation, Communicabon,
electric, Gw and Sanitary Services

Total ........................................................................... 59 61,955,525 4,704,106 12,734 3,654 5,915 4,628,085 Z414.740 20,454 157.338 12,981

Unde $100,0001 ......... ........... ..................................... ..........
00,Z under $1,000,000 ..... _._ .........

.... .. .. ...... . ... . . j 20 2,780 2,110 19 - - 1,685 471 10 52 -
$

'
DDO,000 under $10.DDO,DDO ......................... ........................ ...... 7 22,287 1.016 7 930 366 70 352

$10,000,0DO under $100.000.000 .................................... ........ 9 510.570 ".955 45 3.498 158 42,231 20,660 1,513 7,364 3.498S,

00'000
.000 under $250,000,000 ........................ ............... ...... 7 1,091.946 103,567 126 - - 102279 47~510 254 1,640 -

S250,0D0,000 or nom ................. .................. ......... ............... 16 60.327,942 4.552,458 12,537 156 5,757 4,480,960 2,345,733 18,607 147,930 9.483

Whol.sale and Retail Tried.

Total ........................................................................... 249 14,721,199 1,044,319 60,810 3,164 3Z3G4 1,021,706 S29.351 57,393 1".547 62,030

Under $100,0001 .. ............... - ................ ................................. 67 4,815 7.593 4,612 - 1 5,512 2,171 1,673 t 1. 146 4,527
$~ DD.000 under $1,000,000 . ~ ............. ....... ............. - ... .... ......... 37 10,157 602 359 - - 583 145 55 359 -
$ ODO,DDO under $10.000.000 .... .............................. .......... .......... 98 310,618 43,502 1,044 1113 549 38,582 19,519 4.822 16.988 4,171
$~0,000,0()) under $100,000.000 ...... .......... - ... ... ........ ......... _ ... - 29 937.566 87,091 6,089 277 1,454 81,0111 38,867 5,751 16,414 5~136$

DO.000.000 under $250,000,000 .................... ................................ 8 1.?29.440 110,814 3,749 2,704 3,954 77,674 38,769 5.890 14,058 6,271
$250,DDO,000 0 more ~.. ..................................... ..... ............. 12 12228,595 824,717 44,957 - 26,346 818,337 429.880 39,202 85,582 44.925

Finance, Insurence, and Real Estate

Total ........................................................................... 469 348,224,257 3=5,916 37,321 6,604 16.261 2.945,458 1,479,843 149,130 $41,847 33,029

Under $100,OOGI ...................................................................... 46 361 41,691 1.769 - 593 31,154 16.071 5,938 20,447 1,722
2D,000 under S1.000,DDO ............................. .............................. 86 32,918 5,065 722 812 4,137 1.492 738 1,856 635
$ ODD.ODD under $10.000,000 ............... ......................................... 124

368'041 3"
009 2,154 1,072 22,662 7,666 1,191 6,397 1 491

$~()
.000.000

under $100.000,0DO .. .................................. - ............... 81 2.703 114 111 251 10,129 151 1,172 121*- 14,605 17,161 37,-
,

1 102
$ DO.DDO.000 under $250,000.0po ......... .................. ........................ 27

:3
4ZA

-

:
"a

696 4,237 - 1.105 100.947 51,116 3.422 9,383
,

3.953
S250.0Do.oDo or more . ....... .........

Services

......... ..................... 105 340.882,727 2,669.200 17.810 6.446 5,007 2,659,462 1,34&893 120.676 466.1001 11,126

Total ........... .................................... ........... ............. 132 5,139,882 336,227 10,966 21549 11,636 326.675 167,521 26,323 89A85 20,052

Under S100.00(y ............................. ...................... ............ - - - -$
100.000 under $-,,000,000 .................... ....................................... 74 31,000 6,1

35
- - 6,116 2,087 766 2.697 -$1.000.000

under $10,000.000 ...................................................... - 18 56.268 10,092 275 55 10.030 5,126 270
1

'6
275

$1

0,
000.000 under $100,000,000 ._ .................................................. 28 971,770 114,

683
7 '859 177 5.185 1 10.666 57,603

9
963 21:7 02 7 165$1

0"'00"Do
under $250,000,000 ............ ................................. ...... 5 850,654 89,85B 2.661 - 1,890 87,064 44,732

.

4,027 17,887
,

2 323
$250.000.000 or more .................................................. ___ ......- 7 3.230.190 115.459 8,171 2.372 4.506 1 12,799 57,173 11,297 46.553

.
10.289
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 11.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Size of Total Assets-

Continued
JAR figures are estimates based on samples-money amounts are in thousands of dollars)

F~ taids

Total foreign tun Foreign tax
kkadrial dMillon wall sin of

tated neeft
E ual to

- lo

Greater than Paid or Deemed
canryover

credit
Gornputed

foreign

Total

r
foreign tax accrued paid CWPOMU~

tax credit
corn dwPutw

Credit by
subeldlaries

(12) J113) (14) fl5) (16) (17) (18) (19)

AD Industrial Divialons

Total ............................................. .... 3,926.407 1,177,752 2.748,655 1.970,103 1,086,253 870,04S Z566,750 270,798

Unit. $100.000P .
.. . . . .

19.038 11,905 7,133 10,226 7.551 1.262 15,414 3,059
$100.000 under .. ..... .. ....... ..... .. 2,342 5D9 I.&M 1,248 812 282 1,776 -ffI

.000.001) taider
10,

000.000 . .............................. 18,352 9,161 9,191 9,495 5.995 2.860 15,768 402$1
0.0DO.ODD undW

51
00.ODO.000 .......................... - ;73

,
998 83,620 90,378 62.496 78.831 32.671 135,068 52,266$1

00,000,000 under S250,000.ODO ~ ........................... 56,956
1
00,861 56,095 52.734 94,109 10,113 147.426 36.812

$250,000.0DO or more __ .................... ..... 3,555.721 971,696 2,594.025 1 =909 898,955 822,857 2,251,298 178,249

MiningTotad

.................................................. 1,493,877 7,680 1,4K 197 607,073 15,623 791.181 535,1M 2Z739

Under $100,000. ...................................... ...... - - - - - -
$100.000 under $1,

ooo
.000 ................. __ ............. - -

I

I

1
000,000 under $10.000.000 ......... ................. I .... a 8 - 8 - - 8

110,000.000 -no. $100,0D0,000 ...................... 29,142 975 28,167 10.013 657 18.472 5,548$1

00-000'
000 urder S250.ODO,000 ................ ........... 10.199 4,645 5,554 7.209 2.059 931 8.541 128

$25D.000.000 or more ................. ...................... 1,454,528 2.052 1.452,176 669.843 12.907 771,778 521,767 22,611

Contract combuctim

Total ................................. ................ 12,418 8,547 3,871 5,279 5,933 1,306 11,558 187

under $100.000. ............ ..................... ...... - - - - - - -,
000.000 .................. ....... ........$100.000 under $1 - - - - -,$1

W0,C)DO under 10.000,000 ........ ................ ...... 1.583 4 1,579 1,169 - 414 1,087 -
$10.000,000

"now
$100,000,000 ....... ___ ............... 2.111 1.285 826 710 984 417 2,054 187$1

00.000,000 nder S250,000.000 ............................ 8,724 7.258 1,466 3,400 4,849 475 8,417 -
$260,00D900 or me ..................... ................ - - - - - - -

Manufactur"

Total .................................................. Z144,615 987,360 1,11S7,255 1,095,774 988,911 59,929 1,765,945 177,534

Under $100,000. .................................. ...... ... 7,934 7.111 823 2,020 5,276 630 7,793 2.205

1100.
Ow under $1

.
000,000 ................................... 233 201 32 217 - 16 217 -

11
.000.0oo

unde, $10.000,000 ....... ...... ..............- 9,741 4.825 4,916 4,163 4,236 1.341 8,320 -
$10.

000.
000 under $100.000,000 ... ..................... 102,777 71.204 31,573 33.476 60,693 8.608 92.992 7,101

$,00,000
,
000 -it. S250,000.000 ...... ..................... 121.226 94,406 36.820 36.339 78,959 5,928 116.875 21,201

32w,ooo.000 or mxire ......................... .............. 1,902,704 819,613 1,083.091 1,019,551 839.747 43.406 1.539.748 147.027

Transportation, CommurucatiM
Electric, Gn, and Swaltart,

servic"

Total .................................................. 2046 16,419 4,627 12,2711 7,055 1,713 20,454 1,541

under $100,000. ........................... ................ .
$100,000 under $1,000,000 ................... I ............... 56 (1) 56 16 - 40 10 -

$1.000,000 under $10,000,000 - ............................. 70 70 - 70 - - 70
$1

0
.000,000 under $100.000,000 ... .................. ....... 1,513 1,513 - 1,346 158 9 1,513

111000DO.000 under SM.000,000 ............................ 286 178 108 236 - 50 254 -
S250:000.000 or me .................. ............... 19,121 14,658 4.463 10.610 6,897 1,614 18.607 1.541

Wholonle W Fletall Trade

Total .................................................. 63,111 45,345 17,766 22,275 37,195 3,642 57.470 3,180

Under $100,01)(P .............. .............................. 4,390 325 4,065 2,679 1.442 270 1,673 -
S:00,000 uridw $1,

000
ODO ............ ...................... 55 55 - 55 - - 55 -3

*
000,000 under $10.0DO.000 - ............................ 4.968 3,778 1,190 3,438 592 938 4,822 103

$10,000.000 under $100,000,000 ....... ..................... 7,171 2,079 5,092 3.874 2.497 soft 5.827 33$1

00

'000,000
under $250,000.000 ............................ 6.493 214 6.279 1,862 3.965 656 5.890 902

$250.OOD,000 or more .. ~ ..................................... 40,034 38,894 1,140 10,367 28,699 968 39203 2,142

Flnerice, Insurarn' and Real
Eirtate

Total .................................................. 156,371 96.781 59,590 QZ220 Wawl 5.347 149,132 64,113

UnJer $100,000, .. ................................ .......... 6,658 4,469 2,189 5,503 833 322 5,938 854
$100.000 UrKllff $1.000,000 ............................ ...... 1.016 35 981 112 812 92 738 -
$

1
.000,000 under $10,000.000 . ............... .............. 1,712 206 1.506 472 1.072 167 1,191 299S,
0.000,000 under $100,000,000 ............. ............... 19,520 2.165 17.355 8,473 7.809 3,238 17,167 44,23231
00.000.DOD under S250.000,000 ............................ 5,234 1.808 JA26 1,627 2,340 1,267 3,422 14,094

S250.000.000 or me ........................................

Ser"im

122.231 88,098 34,133 116,033 5.937 261 120.676 4,634

Total ............................... :t ................. 34,96S 15,616 19,349 15,205 lZ&13 6,927 26,323 1.494

Under S100.0W ............................................. - - -

11
00,000 unit& S1.000.000 ...................... _ .......... 1.038 218 820 VA - 174 766

11
,
000.000 -der Sl

0
000.DOO ................................ 270 2701 - 175 95

-
270 -

Sl
0,

OW.000 under S100.01)0.000 .........................._ 11.7' 4
5'

7,365 4,600 6.033 l.f27
9

963 713
3100,000.ODO undar S250,000,000 ............................ 4

.
79,1~ 2:312

1
2,412 2.061 4,937

1

4:027 487$250
ODD,000 or more . . ....................................

1
7,1031 6,381_ _8,722_ 7,505 4,768. 297 294

:InckxJes th -grow-up- of certain foreign dividends.
Includes re".. ....

Zess in= $500 per return,
NOTE: See text for explanatory statements and to,r "Oescription of the Sample and Limitations of the Data."

Dated my hot add to totals beciiuse of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH PER-COUNTRY LIMITATION METHOD
Table 12.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area where Taxes were Paid, and by

Selected Industrial Division
(All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign Taxable income tram

Dfiviclarid. Includable dMdend foreign sourcas
incorne

Not received 11"Cor"a 01 resuffing
Inoorne U.S. nForig

Dividend Internee!
Geographic am and Industrial dWW$on Mutable, of Total looo"o, from cotow

from
subjW incOnto

tax
to.

from for alilchnetrunts assets (im f~ Foreign
f

.
oreign

to U.S. be- credit
Total- related separatodeficit) corpors, Corpo's,

taxes
tax credits cheated

foreign credit omtion. Who doomed corloom computed
paid tions

(1)
-

(2) (3) (5) (6) (7) (a) (9) (10) (11) (12)

AP Geographic Areas

_ __

AD industrials .................................................. 4,139 226,933,445 10,640,918 365.525 6,399 90,366 9,670.664 4.889,240 1,0W.209 2,471.894 326,906 g.869

Agriculture, forestry. and fis. ....................... 20 549.559 62.650 2,408 7 713 52,508 27,476 14,632 39,517 1,984 -
. ..... L .........................................

-
...... 69 5.215,544 395,207 37.536 - 113 342.495 178,574 106,148 233.901 37,336 696

tract construction . ............................... ........... 55 1.492.898 148,340 2,162 58 1,238 137,790 71.117 35,318 73,813 1,919 B4
Manufacturing . _... .................................. ............... 1,454 98,755,695 7.426,642 288.084 4,616 74,181 6,758,766 3.440,7a4 837.153 1,811,821 264.588 097

Transportation, communication, electric. gas. arid
eardarf, swit,as ........................ ........................ 80 29,152,112 745.630 3.895 66 2,540 706.M 343.360 7.555 26,880 2.740 58
Wholesale and retail trade ... ......................................... 731 6.694,576 575.072 15.849 347 2,551 559,865 286,949 55,350 128.416 4.300 515
Fauvice. insurance. and real estate .. .......... .............. ...... - 1,416 63,417.857 1,114,186 11.340 1,286 6,853 945.345 459.778 27.146 135.153 10,370 3,221
Services .................................... .. ......... ......

Cons"

314 1,655.204 181.191 4.251 19 2,177 174,962 81.202 6,987 22.393 3,661 198

Ali indiustrin .................................................. Z405 157AM378 7,476,702 321,976 3,456 71,213 6,662,719 3,372AM 9l5't76 308,232 43,564 6,751

Agriculthwe, forerstry, and fishery ....................................... 4 104,133 11,272 885 7 713 10,693 5,606 892 2.584 790 -
Mining .... ..... .................... ...... ........................ 42 3.552.918 214.942 33,037 - 113 189,989 99,1 DO 38.862 62,888 257 43
Ckininact constructm ......................................... ........ 21 363288 2.2,134 80 16 5 21.759 11,196 284 1.342 76 S4
Manufacturing ...... ..... .................... ....................... 862 78.410.707 5,779,890 263,702 2,133 62,256 5,160,739 2,627,537 798,016 134.689 36.039 2,885

Transportation, carrilurucation, electric, gas, and
....

'
27

1
373733 155.371 3,135 66 2,191 135,975 69.145 4.038 11J60 2,109 54

Wholesale and retail trade .................................. ....... 374 036:390 252,789 12.646 - 1,753 243,973 124,597 49,430 11,438 1,645 462
Fatfunice. insuraxice. and real estate .................................... 932 63,192.660 924,119 4,577 1.215 2,081 787,378 386.021 19.157 78,804 2.169 3,D66
ser"im ........... I ............ ......... .................... ...... 1`44 1,072,349 116.185 3.914 19 2,101 112,213 49,434 4,495 4.727 479 157

Latin America I

An industfirl. .................................................. SH 123,OKSSI 5,823,059 305,104 1,540 54,862 5.227,790 2,664,565 865,079 726.067 70.732 1,159

Agrimilture. forestry, and fishery ....................................... 8 511,899 59.529 2.277 7 713 49,453 25,965 14,587 36,026 893 -
Mining ................................................................ 19 3,OD6,650 225.361 37,105 - 22 191,726 100,897 56,295 98.004 36,791 653
Convect constnx;W ................................. __ ............ 8 401.958 5612(19 1,381 42 593 54,786 28,415 2D,257 4.102 - -
mararfacturing ......................................................... 252 72,289.171 4,591,281 260,025 1,194 53.126 4.082.213 2,094,568 765,136 563,720 31,670 3"

Transportation, carnmuniartion, electric. gas, and
an" someas .........

. .. .....
46 23,676299 610679 797 - 100 582,610 278.882 3.595 12,D45 15 4

Wholesale and retail trade ........ I ............ I ......
1
53 1.272,005

11
9:421 1,805 297 253 115.801 59.841 2,024 5,495 1.076 43

Finance, insurance, and real estate ............... .................... 109 21.549,482 127,314 563 - 5 119,052 59.427 2,027 4,812 263 82
S- ....... ............................... I ....................... 71 381,187 33,265 1,151 50 32.149 16,570 1.158 1,863 24 33

Other Western

AN Industries .................................................. 42 761,3N 50,720 7=7 42 2,916 47,621 24.251 14,032 2.226 42

Contract cons .... I ............................................. 3 3,662 1.467 - - - 1,079 568 70 199 -
Manufaciunrig ............... _ ..... ............................

4
361 713 38,916 7.015 42 2.916 35,167 18,283 13,032 1,982 42

'inarce, insovence, and real estale .................................... 31 3!113~357 18.125 72 - - 11.246 5,363 930 45 -
se"410's .............................................................. 3 5,654 212 - - - 129 37

E,rqw

All Industries .................................................. 698 90.508,443 4,827,182 300,272 3,743 61,500 4,360,831 2,,06,393 59a,037 191,795 74,404 313

9noultuse. forestry, and fishery .. ...................................... 5 497,019 57,686 2.380 7 713 48,071 25,263 14,598 579 243 -
Mining ........ ........ .......... .. ..... .... .. ............... . 6 2,737,313 135,804 32,920 - 22 122,729 64,721 24,342 2,531 135 -
Contract construction ......................................... ........ 5 289.710 15.014 1.156 - 593 10,922 5,335 930 1,956 1,149 -
Karofacturing ................................. ..................... 336 66.669,487 4,158,494 249,786 3.175 52.257 3,748,278 1,913,350 543,970 149,036 62,369 232

hilmPartatiDn. conxtrunicabon, electric, gas, and
andary senrices .. ............... I .................... .............. 15 6,316.380 160.227 867 66 98 151,577 61,653 1,020 1,D07 84 -
VhDowle and retall trade .... ............... _ _ .................... 136 1.234,213 102,057 2,400 2B4 757 100,252 51.310 2.934 5,557 1,473 -
kainco. maurance, am real amt. .................................... 173 12,424.632 M.937 6.874 192 4,959 131.513 59,987 6,200 24.353 6,318 73
'er'lees .............................................................. 22 339,689 48,963 3,1181 19 2.101 47,489 24,774 . 4.043 6,776 2,633 8

Africa

AD inshnifirtes .................................................. 162 57,383,080 3,3115,573 257,056 303 41,307 3,007,254 1,527,493 757,093 437,529 37,107 -

VICultell, for", " fishery .............. ........................ 3 4.316 169 - - - 106 33 3 7 - -
" I ................ ..............................................
arsitacturn

3 2,384,396
090

149,727 32,793 - 22 146,955 77,407 48,830 60.171 153

.... * ... * ... ......... * ... ...... * ..... .. '' "Yholesaie, and MW trade ............................................
Be
22

49, ,012
2,143,917

2.909.794
216,146

212.313
11,476

303
-

40.950
206

2,533,803
215,622

1,297,820
113.245

660,646
46,740

279,196
95 212

36.830
75

inflialinve, Wall real estate . ................. ................ 43 60,230 6,661 167 - 31 5.941 1.980 at
.

2.903 49

Asia

AD indeadares, ..................................................
.

450 94,177,677
.

4,796,709 251.817 I'm 52,173 4,223,687 2,139,317 716,575 737,914 $7,337 593

Oric"'fixii, forestry. and fishery
................... . ...... .. .&a

3 118497 12,930 913 7 713 12.351 6,506 893 259 10 -
% ................................ .............. .................

wri
5 *3~366. 39,495 74 - - 33,460 17,625 4.975 7,185 - -

ntict cartaffinftan

...... - .... - - ... * ... ** ...... * ........... .a-
is 247

585
90,758 1,843 - 1,233 86.259 45,088 33,532 59.624 - -

-.rkv . ................... I ................................... 226 69.34 5.050 4,3D5.491 245.0D0 1,140 49.186 3.762,579 1,921,685 665,340 648.555 86,042 593
tutspartuaK

communication. efiscinc. goe, red
Allit" services ..............................................
holesale and retail tr de . .....

4 .528,916 170,922 788 - 98 163,114 60.560 1.138 1.137 - -
a ...................................... .......

ser". wourance and feel e ti ls
24
10

721.782
5 11393

32.623 572 246 116 32.468 1 5.928 2,497 5,168 31 -
. a a

a-AM

1
1 ,3

Z
122.641 1,542 - 51 111.638 52.814 6.103 11.087 1,247 P).......

.................... .............. 62 200 21,849 1.085 - 776 21.818 11.111 I 2,097 4,899 7

s

k

l

~

d

,

W

-

T
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 13.-Total Assets, Income, and Tax, and Foreign income, Taxes, and Credit, by Geographic Area where Taxes were Paid and by

Selected Industrial Division
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Foreign Tumble Incoote them foreign sources
dividend

Net
Dividenchr includable Income inmeare U. S. Foreign

Geographic am and industrial Number of Total n0o"'mr
received

front
inctene of
C"N'trolled

murfung
froa, sublecil incon"a to,

Total
offirickutals

from
Intereat

'm which
dhirlion retrumar -t. (lamer

foreign Foreign W-19n
to U. S. to credit

due
relateal "Water

deficit)
corpow Corponm- tax"

tu before
rdita

claftned leup foreign cr--tt anu
fi_ bents

c
corpor. ouranpubed

paid
1

fion.

(1) (2) (3) (4) . (5) (6) (7) (a) (9) (10) (11) (12)

rat Ar..All G." Phie

All Indumblem .... -.. . ... . .. .....- - - ......................... 2,058 674,020,285 36,190293 1,67U37
I

60.774 875,774 34,11115a77 18,05Z698 Z565,241 6,n7,643 1.621.519 15.077

M'ni"g .... Is 7;1 1112 1.11144 1 11.34s 312 11.890 1,079,163 567.696 535,864 1,027,703 34,953 -

Contract constructor, .... ... ... 20
:4 ':.

1
.. .

9.992 - 5,321 98,963 49,059 11,374 42,396 9,045
Manufacturing ....... ....... .... lJ07 239,707.443 25,670.672 1 1,490,014 ",491 792,447 24.791,509 12,843,135 1.765,699 4.283,895 1.449,429 11-30

Transportartim, corltrxinrcation. electric. gas. and
sannary services - ~ _- ............ ................ 59 61,955.525 4.704.106 12,734 3,654 5,915 4,628,085 2.414,740 20,454 157.338 12 4;6

Wholesal and retail trade 250 14.721.199 1,044,319 60,810 3.16.4
3

2.304 1,021.706 529,351 57,393 1",547 62:.30
and rest late . ....... ....... .....Finance, Zrame. 469 348.224.257 3,225,916 37,321 6.6D4 16,261 2.945,458 1,479,943 149,130 541.847 33,029 1,994

Servrces ... . .. 132 5.139,882 336,227 18,966 2,549 11.636 326,675 167.521 26,323 89,885 20.052 -

Canada

All industlie$ ........ - .................... ................... 1,420

61

5,454,361 32.962,1E l.S46.166 56,243 812,853 31,741,990 16,416,1102 1,939,696 995,942 312,178 5,1011

Min,.g . ~ .......... .. . .... .... . - 10 1,191,668 114.819 34.284 244 11,977 95,902 48,655 20,930 -11
3

5,254 -

C*ntract construction _ ...... .............. . ... 10 863.255 58,651 7,566 - 3,457 57,330 29,373 5,116 1.789 910 -

Manufactunng .... ......... 818 224.201,300 24,110,628 1,428.849 40,382 764,416 23,271,"6 12,055.233 1,715,999 717,501 267.102 4.021

Iranspodabon, cor,munrcalon. elacbr. ga,,. and
sarntery set,,ces . ... .... .... ....... .............. 47 58.504.097 4,552,293 12,512 3,654 5,910 4.481.249 2,33B,492 17,421 33,541 6,840 462W

I and retail trad. ............ . .. .. .... .
hot- "

122 11 ~632.368 789,731 13,298 2.965 9,568 775.305 401,740 17,754 26,379 10,544 601
Forance, rsuran0s. and at state ................... . ... . . . . 329 314,097.022 3.026,749 32.250 6,449 13,746 2,761,177 1,389,656 138.216 199.742 17,665 1

S-es 80 4,904.040 304,577 17,353 2.549 10,879 295,871 151,6DO 2~256 17,073 3.M -

Latin Anterice
I

All Industri" ................................................. 375 537.393,195 27,7S3,562 1,545,666 4 174 610,090 K7112,325 13,835,202 1,934,337 1,024,887 .245,193 Z429

Mining ...... .......... .... .... 6 938,820 78,682 12,583 312 2,610 66,442 34,988 15,238 13.759 5,559
Contract const-wn 14 1.228,165 85,050 9,372 - 4,941 81,618 40,308 10,615 16.206 5.090

Manufacturing . . . ........... ....................... 577 217.785,183 23,799.337 1,454.039 40,656 768.446 23,009,679 11,924,922 1,724,358 824,909 211,698 892

Transportacon. communication, eloonc. gas. and
sannary services ............. 38 17,090,623 686.4114 8.133 3,654 4,754 667,627 320,722 12,968 7,961 1,216 -

Wholese e and retail trade . ~ ......... .. . . ... ...
l

65
1
1074,600 681,453 18,945 444 5,479 667,237 345,758 19.899 26.719 9,060 262

Frnsmce, xrsura~, am -J estate ........... ........ 135 284:922,915
2,

157 871 26,726 159 13,670 2,033.588 1,037,245 128.326 113,935 4,584 1,275

Services ........................ 38 4,342,689 264.685 15.UB 2.549 10,190 256,134 131.259 22,933 21.396 7.976 -

Other W.mtm Hemisphere

All Incluxtries .................................................. 92 186,W,112 10,843,317 801,242 10,339 374,036 tO.468,494 5.487,890 I.M.523 64,410 17,145 57

M actmrig ............
11"

55 82,299.377 10,029,791 770.979 7,6D9 357,335 9,691,934 5,085,083 934,049 59,662 17,145 42
Ixtance, -nce. and real estat. ....... .......... ........... 27 101.038,030 619.210 14,076 1 9,598 593,736 307.775 71,757 4.601 - 15

So-$ ........... 4 806,107 58,085 7,713 2,3" 4,095 57,349 29,228 6,020 18 - -

Europe

All hulustri" ............... .................................. 993 500,496,004 28,056,951 11590,190 49,378 &W,253 27,033.314 13,949.205 1,969,452 1,947,107 $01,159 L579

mi. 8 722.143 63,837 7,275 244 2,597 52,776 27.791 9,938 2,742 826
Contract const-tron ... ........ .......n' 12 1,236.003 77,229 9,465 - 5.145 74,850 38,532 9.480 7,564 2,745

Manufactunng ....... __- , 663 218,814,210 23,9S4,692 1,462,036 43.404 781,993 23,194.417 12,OD8,668 1,736.751 1,677.135 741,139 4.978

Transponalron, communication, electric. gas. and
sanitary se-s . ~ .. .......... . .. ... 15 12,390,184 621,176 7,749 - 4,509 611,968 292,947 12,386 84.966 3.629 14

Wholesale and retell trade 52 11,228,560 801,565 53.1181 3,164 30,045 788,890 411,187 47,164 65,469 38,742 3
Fxrrr-, murame, and real estate ...... 175 252,503,935 2,258,718 31,471 159 14~939 2.076,798 1,044.015 129.234 80.491 7.948 584

S.nerce~ 68 3,600,969 249,734 18,313 2,407 11.025 243.615 126,065 24,499 28.440 6,130 -

Africa

Ali InduatIlers ....................................... .......... 409 325,795,228 10,996,196 1.30,115 29,142 659,401 18.243,371 9,524,272 1,613,075 407,175 76,393 233

Mining ....... ......... .... .. .... 6 993,742 101,972 32,598 - 10,237 92,409 46,819 20,026 39,689 21,438 -
Contract constucton 6 633,361 24.995 1.727 - "6 23,729 11.918 1,611 l."3 200 -

Manulacturing ............. 249 147,229,673 17.241,509 1,224.419 26,532 626,079 16,5B3,554 8,671,139 1,459.219 356.913 52.979 217

Transportation, commurwation, elecutc. gas. and
sandary services 5 1,792.978 159,2114 2.156 15 1.063 157.745 81.643 3.201 1,021 - -

Whoicze and telal trader .... 32 2.375.600 66,209 11,494 199 495 62,241 31,613 7.828 1,547 417 -
Finance, insurance, and real estale ....... 91 169,617,275 1,193,855 18,518 24 11.967 1.110.804 574.849 IDO,564 4,540

1
1,102 16

Stavi. ........... 20 3,152,599 M372 14,203 2.372 9,114 204.889 106,291 20.626 2.022 257 -

Amla

AN industries .................................................. 810 531,609,257 30,60Z209 1.491,673 41,262 776.687 29,627,766 15,3M776 Z378,334 1,504,190 113,560 327

Mrninii __ ......... ........................ .. .... .. .... 10 2,313.922 1.076,212 36342 68 10.237 1,066,224 561,181 532.954 968,613 1.276 -

Contractconstruction 12 1.104,743 70,189 9:617 - 5,145 68.339 34,881 9,263 13,716 3 -

Mar4ifactunng .......... -, ........................... 540 216,192,818 22.a4l.154 1,391,475 38,076 739,105 22.049,076 11,439,276 1.671.715 393.232 ID8,738 186

Transf,ortabor., electnc. gas. arid
sm,nitar, services ............ 20 52,092,314 4.505,628 8 601 4,44 .924

9
2.326.945 15.04 19.758 354 -

Wholesale and retail trade ..... ..................................... 70 4.225,261 105,173 ~0,246 160 1 314: ld1.637 50,D97 10,291 10,374 2,286 55
Finance, Znce, and real estate ......... .................... 132 253

'
158

'
843 1,859.753 ~7.

943 156
6.61 2 1,757,208 1196,766 117,273 91.873 619 86

Ser"c4s, __ ......... ..... - .... ....... ........... . . .... 26 21521.356
1
42.099 s,228 2.3"

7
9.6 3

1
35.358 69.6301 21.6341 6~6241 2921 -

Focrtnotes at end of table.



58 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 13-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit,lby Geographic Area where Taxes were Paid,and by

Selected Industrial Division -Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollars]

Folftn Taxable income from foroW sourove;
dividenid

Geogr"hic arres and industrial Number of Total
Net

Income

DVAdende
r-ilift!

includable
income

Of

l"Come
resulting

Income
object

U. S.
Incorrte

ForoW
tax

Dhiiihend. t~
division niturns h; (hree

fruel Control
W

from 1. U. S. tax credit
Total from ornich

defl.4)
foreign lonelim

f
oreign

tax bet- cleared
(NM related

Air
Pam

corpore- Corpo- taxes
a#dft

lo". foreign ".Hit --
tionis flord, deemed corpont- computed

paid lions

(1) (2) (3) (4) (5) (6) M (a) (9) jlo) (11) (12)

Oceania

All industries ............................... .............. 566 456,806,145 26,312,994 1.349,944 26.580 1 707,51110 25,67ZO47 13,337,841 1,616,212 122,516 50,363 644

Mining . ~ ......... ... _ .... ......... ..... .... _ ..... 6 1,114.732 85.884

33 '"

'0"46 """ "

.675 19,646 1,572 600 -
Contract comitrucitrin ........ I . ..... .. ...... ........ 5 404.131 18,612 1.757 -

589
17.418 8,763 1,581 202 97 -

MaW.n,m,g .. _ .......... _ .... ..... .. . . ...... "15 171,010,388 19,747.949 1,213.422 21728 674.468 19.260,482 10.004.339 1,450,563 99.723 46,063 189

TranspWation. winmunication. ef.ctm, gas, and
ser" serncea __ .... ... ...... ........ ...... ....... 10 49,719.289 4,380,711 10,442 15 4.505 4.327,692 2.262,993 12.192 4,356 942 -

Wholesale and retail trade ........... ............ ....... ... 27 2,981,184 169.039 3,838 183 3,519 167.428 87281 5.512 1,287 12 455
rinance, insurance, and feel estate ...... ...... 52 228,450,158 1,719.556 1013 3 6.748 1,637,059 a39,736 109,703 9.856 1,112 -
se.. ............ ......... .... 20 3.126,263 198.243 11~873 2.407 6.805 194,791 101.054 17,022 5,520 1.537 -

Puerto Rico and United states Poseessions

All Industill . .................................................. 310 417A21,938 23,812,062 1,169.306 20,793 603,766 23,173,510 12,047,488 1,440.642 89,367 4,392 a

Contract construction . ~ _ . .......... ...... _ _._ ........... 7 171
'7

4; 11 1.795 - 1,575 45.778 22.242 4,582 1.328 - -
Manufacturing ....... ...... ....... ............. ...... 150

"
13E

:.
1,087,790 9.049 557.970 16.262,993 8.472.853 1,258.828 67,005 4.392 5

Transportation
.

com"'nicabon, eJWm, gas. and
sanitary se-s . ...... 10 ,124,04351 4.113 7 91 5,156 4.339,425 2.270413 14.668 2.778 - -

Wholesale and retail trade ....... ........... ........ ....... 22
7
.884.074

:44
646

a
!)e '00 042.1 5,4222 639,266 335332 34,495 5.944 -

Fin., insurance, and real estate ........... .. ............... _ 101 217,124,834

,

911,315 16,528 6'"6 5.593 1.743.345 874,837 111,298 10,900 3
Seraces ....... ...... ... ...... .. ......... 18 2,711,260 142,344 12,070 2,453 7.460 140.0,46 70,972 16.768 1,410 -

Country
not gated or not allocable

and other Income from outside Me United Stann

All industries .................................................. 244 289,128,972 19,821,255 1,019,977 5.168 472,345 19,066,805 9,912,923 1,296,730 131.970 1,155

Contract conartruction . ........... ................... 3 503.719 13,878 394 - 156 13,186 6.779 1,057 67
Manufacturing ........................ 29 113.873,141 14.040,057 953,676 2.346 "5,616 13,465,621 7,002.387 1,172.261 87,770 les A ~q E
Tranwortation, conumnication, electric, gas, and

sarriary services ..., .... ................ ..... __ ................ 4 47
'
980901 4

'
256 842 9.963 - 1501

'
4,201.742 2,206,029 11,239 2.908 -W

hokisaw and retail trade ....... ...... ....... 37 61614:557 517~s 5,862 183 8722 '512,793 270.268 8,546 6,823 970
Finance, in-ance, and real estate , ..................... ......... 57

.'4'
117 . .

,
as

1
2,270 158 4

,
669 677.526 328.991 76.364 25,880 -

Semees . ..... .... ..... ....
1
2 2.153.052 140.826 8,741 2,481

5,
215

139.084
72.274 11,5651 7.389 -

Footnotes at end of table,
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 13.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area where Taxes were Paid and by

Selected Industrial Division-Continued
[All figures are estimates based on samples-money arnounts are in thousands of dollars]

For"n tairest Foreign Is. cnedift Dhirldends
computed for paid to

Paid or accrued on,- Carrycriter on-
busers

0- related

Interest interest IM~
foreign

Cie"fraphic area and Industrial division Income
Income

Incomir corpors,
Total. other then

for which Daimler
than

tor which
other than for which

b-
certain

separate paid
in

cents sel"Arste certain Pope
mte

byinterest credit was
Interest'

credit was
Interest.

crecill -s
computed computed ovintpurea

I.M.

(13) 114) 115) (16) (17) (18) (19) (20) (21)

All GeoqWhJc Am.

All lindustrie. ....................................................................... 3,926,407 1,968,970 1,138 1,066,253 870,044 1 2,565,649 1,101 270,780

Mining __ ... __ ..... - .............. .......... _ ....................... ......... 1.493.877 687,073 - 15,623 791.181 - 535,864 - 22.739
Contract construction .... __ ............................. .................... ...... 12,418 5,279 - 5,833 1,3D6 - 11,558 - 187
Manufacturing ... ~ ........ ....... ........ - ...... __ ..............- .... 2.144,615 1.094,878 896 988,911 59,928 1 1,765.064 881 177,534

Transpo,witron, conimunication, electric, gas arid sannery semices . .......................... 21,046 12.269 9 7,055 1.713 - 20,445 9 1,541
Wholesale anu foutil trade ........... ........ ........................ ..... 6.3,111 22,111 154 37.195 3,642 57,328 142 803

'Finance, insurance. and mat estate .. ................ ............. .... - ............. 156,371 132,151 69 18,803 5,347
1

49
063 69

1 ~
64.

1
3

Semces .................... ......... ........ ....... ............ ... 34,965 15.205 - 12,833 6,927 26.323 - 1.494

Canada

All Industries . ...................................................................... 387,777 135,592 679 251,5015 - - 661 100,393

Mining ....... ........... 2,961 575 - 2,386 - -
Contract constinrctron __ ................ ......................... - ............... 1,022 165 857 - -
Manutactunng . ., ............ ................ .... - ............ .... 306.0" 83,287 57B 222,179 563 40,413

Transportation, communication, electric, gas, and san" se,,,ices .. ..... .... .... ........ 8,336 5,238 8 3.090 8 196
Wholesale and retail trade .................. ........ ........ ............. .............. 11,302 2.835 90 8.377 87 2,733
Finance, instirance, and real estate ... _.. _.. ~ ..... - .... ................. .............. 50,872 40,253 3 10.616 3 56,578
sen,ices __ ....... ................ ................... __ ... 7,237 3,236 - 463

Latin America

All industries .. ..................................................................... 555,412 477,622 245 T7,545 226 21,520

M,.ng ..... .............. ....... ..................... ... 7,550 6.526 1,024 - 128
Contract const=bon ...... . ..... __ ................................. - ....... 4.759 2,530 - 2,229 - 187
Ma-factunng ....... .......... ............................... ....... 500,199 433,054 177 66,968 177 20.469

Transportation, cornmnication, ele~tnc, gas. and san" services ... ...................... 2,263 1,746 - 517 - -
Wholesale and retail Ueda ....... ............... - ......... ................. 10,631 7,423 23 .3,185 4 344
Finance, inwrance, and real estate ~ .......... ................................. 23,941 22,472 45 1,424 45 392
Ser,,rces ......... __ .......... .. .......... - ..... ............. .... 6.069 3,871 - 2,198

7
- -

Other Winitern Hemisphere

All Industries ....................................................................... 112,1168 11,179 (4) 1,189 .11)

Manufactunrig ... ___ ............... ................. ........... ............. 12,343 11,154 1,189 l')
inarce, insurance, and real estate ................................ ........................ 24 24 -
ervices ~ .......... ............. ............ ............. .......... ..........

Ewope

All industries ....................................................................... 766.770 ISZ202 86 614,490 86 111.053

Mining . - ~ .. ............ ........... ............... ........................ ..... 830 266 - 564 - -
ontract construction ~ __ ............. I ............... ............. ....... 1. 1.. - ~ 1 3.251 607 - 2,644 - -

Manufactunrig .. ~. - ........ .... - ............... ............ - 688,926 114,943 64 573,919 64 103.692
ransportation, communication, elacm, gas, and sandary sewces ... ................ 3,299 589 1 2.709 1 402

Winotesale and retail trade ., ................................. .............. .............. 31,402 7,192 - 24,210
inance. in-ance. and met estate .............. ........ -~ .................... 31,322 25,988 21 51313 - - - 21 6,330
e.es .............. __ ................ __ ... .... ................................... 7,748 2,617 - 5,131 - 629

Africa

All Industries ....................................................................... 300,654 265a" 7 35,381 7 27~6118

-ng .................. ............ .......................................... .... __. 16,902 5,923 - 10.979 - 22,611
ontract const-tion ......... ....................... ............................... 317 2B4 - 33 - -
ftnufactunng .. ~............ ................... ...... ...... ......... ............ 280,719 257,195 7 23,517 7 5,D01

ransportabon, communication, eiectric, gas, and sanitary services .... __ .................. 22 22 - - -
hoi~le and retail trade ... ...... .... __ ..... _ .................. ..... __ ........... W 621 242 -
inance, inwance, and real estate .......................... ...... ............... - 1,034 581 453 76
ervices ...... .................... - ......... ........................ ........... 797 640 - 157 - -

Asia

AD Industries ....................................................................... 932,531 869,660 29 62,842 29 "a

,mng .. ~ ........ ............. ............................ .............. - ...... - 673,453 673.414 - 39 -
cintract witstruction .................. ............................ .................. 1,102 1.101 - 1 - -
an.factunrig ................... ............. ......... __ .............................. 213.D43 151.486 24 61,533 24 855

ransDonstron, comrs.tnication, electric, gas, arid sarintary sennoes ... - ............ ......... 3.087 3,008 - 79 - -
holesale and retail trade . ~ ................ ........... .................................. 2.622 11821 5 796 5 103
nance, insurance. and real estate ................... ..................................... 36,206 36,038 - 170 - -
an"caS ....... ........... ...... ........................... .................. ....... 3,016 2,792 224

S

C

S

C

N

;

M

I
IN
F

Footnotes at arid of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 13.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area where Taxes were Paid, and by

Selected Industrial Division-Continued
JAll figures are estimates based on samples-money amounts are in thousands of dollars]

Foreign taxes Foreign tax credit
computed for

Dlinfichinde
PW to

Paid or accrued on- Carry"er on- tax" on- releted

Geographic ares stiff Iniduldrial dhilsion Income
Interest

frowns
interest

Inceffie
Interest

foreign
csnx~

Total-
0

ther than
far which Deemed

other Own for which ther than for which
flonec"uhn

separate paid
certain

wipshate
certain separel.

by
Interest

credit "a
Interest-

crem ..$
Interest-

credit was
sub-'d-

computed computed computed
lwIes

113) (14) (15) 116) 07) (18) (19) 120) (21)

Oceania

Ad Industirlil,. ....................................................................... 67,080 25,493 82 41,505 82 9,191

Mining ................................... .. ......... .. 998 367 - 631 -
Contract construction ...... ...................... ................................... - ... 162 92 - 70 -
Manufacturing .................... ........ ................................... 61,012 22,775 38 38,199 38 7,107

Transportation, communication, electinc, gas. and sannary seroces ............... ......... 980 320 - 660 - 943
Wholesale and retail trade . ~ .... ..................................................... 341 293 44 44 -
Firrance. insurance, and real estate ......................................................... 1,558 734 - 824 - 739
services ......................................... .................................. ...... 2,029 912 - 1.117 - 402

Puerto RICO end! United States Possessions

AN Inclustrin ....................................................................... 28,004 26,797 1 1,206

Contract construction . _ ..................... ............................................. 497 497 - -
Manufacturing .............................. .......... ........... ..................... - 19,836 18.629 1 1.206
Transportation. communication. electric, gas, and sanitary services ......................... 1,262 1,262 - -
Wholesale and retail trade ................................. ........................ ...... 1,226 1,226
Finance, insurance, and real "tale . ........... .......................................... 4.788 4,788
Senrices ...... ............................... .................................... ....... 394 394 - -

Country
net

stated or not allocabie
=and othisir Incom ft outside the United Sign

All Industries ....................................................................... 5,553 41978 5 570 5

Contact cons .......................... ........... ...... ...... - -

-

-
Manufacturing .............. 2,405 2,210 5 190 5
Transportation. communication, electric, gas, and sandary services ........ ....... _ .... 84 84 - -
Nholesale and retail Veda ............................... ................................. 1,079 699 -

1

380
irance. insurance. and real estate ......... ........................... ............. .... 1.241 1,241 -
ervices ................................ ............................................... - 744 744

- - - - - -

F
S

-
:InCludes the "gross-up" of certain foreign diviciends.

Total taxes for each geographic area do not include the foreign tax ca"yover on "Income other than certain interest" because this was not reported in country detail on returns for which the overall limitation was used. Consequently,
total taxes for each geographic was do not add to total taxes for "All geographic areas"

*-Foreign tax credit ori "Income other than certain interest" is not available for each geographic area because it was not reported in country detail on returns for which the overall limitation was used.
-Less than $500 per returns.

NOTE: See text for explanatory statements. including Geographic classification under "Explanation of Ternis," and for "Descriplion of the Sample and Limitations of the Data". Detail may not add to totals because of rounding.



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED I
Table 14.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Number of

Countries for which Domestic Corporations Reported Taxable Foreign Income or Foreign Tax
[All figures are estimates based on samples-money amounts are in thousands of dollars)

61.

Selected eutor Industries and number orcmemz to,
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otal
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Net

hCxx`na
(MM

defiCt!)

Dkiderich;

recxit-d

trom

foreign
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tlori$
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Income

of

Controlled

F~

Corporations

Foreign
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resuilling
florn

foreign

tax"

nied

paid

1~
subled to

U41 to

U.S.

w1corne

tax

before

Credit.

Foreign

tax

crew

(2) (3) (4) (5) 16) M (a) (9)

All Ind-trie.

Total ................................................................................. 6.196 900,953,730 46,939,211 Z036,762 67,173 966,140 44,S73,941 22,941,938 3,656,5110

1 country ..................... ................................. I ...... -- ........ 4.302 144.697,013 6.277,393 ",380 3.449 23,395 5.928,996 2,995,690 668X3

2 count- - .................... . . ... ... . . . . 696 56,077,439 2,290.935 30.929 8.467 7,622 2,0",660 1,039.799 112,150

3 -tries ....... ....... ... . .. .... .. . 333 52,402,699 2,040.598 73,626 5,439 40,615 1,936,797 992,529 112.740

4 COUMOS . - . ........... ...... ... . ~32 28,082.107 1,193.155 36,199 1,118 18,487 1,091,301 546,958 41,690

5 ~ntn. .......................... . .... .. . .. 37 24,383.607 1,118.995 64.414 4,801 17,721 1,088,882 557.270 59.129

6 - e~ ......... ... ... ... ... 94 67.581,389 4,936,712 57,336 3,826 16,962 4.765,890 2,477,118 133,281

7 countries - ............. .... .. . . . . ..... ... . .. ...... 65 337 42451 1.420.072 14.889 3.320 10,120 1,375,804 697,956 74,637

8 coun~ - .................... - ... 68

::,
3743294 1,231,499 32,110 8.792 22,901 1.174,659 611,579 41,M

9 countnes - - . .....
44

23.536.987 753,544 67,503 1,469 31.903 734,374 378,018 64,221

10 or me c,ountnes ......... 326 439,111.771 25

.

576.308

1.6

15,374 26.492 776,414 24,432,378 12,645,013 2,347,789

Agriculture, Fores". and Fishery

Total ................................................................................. 22 510,170 67.363 2,462 7 713 Km 2029 14,M

1-7 countri. ................ ........ ... - - - - .... ...... . ... 22 610,170 67.363 2.462 7 713 56.226 28,829 14,636

8 ~ tnes .. ~ ............. .......... .. ... ...

9 wu=s ................... .................. ......... ........... ........ .........

10 or me -tries . .................... . ..... -- . .....

Total Mining

Total ................................................................................. 87 7,922,342 1,496,051 78,382 312 12,003 1,421,658 7445,270 64ZO12

I ~ntry, . - - - .. ........... 58 3,179,485 1,177,392 6.093 - 91 1.144,WS 602,423 581,1782

countnes ... -... .... -- ....... ... . .. 16 773.949 48.295 157 - - 40,695 21,021 6.360

3 cxxantnes ............... .. .... .. . 3

1

75567 10,849 3,459 68 - 8,842 4.573 4,572

4 Cour,tnes ......... ............. .. . ......... ... .... 3 565~225 57,879 120 - - 45,831 24,108 7,068

5--6 countnas ........................... I ......... - ...... ..... ..... . . 4 2,846,487 157,455 63.566 244 10.955 138.221 71,356 37,333

7 Countries ....... .. . .... ... ... ....

8 countwx ............... ............... .... .........................

9 -tries ................... .... .. . .. .. . ......... . . .... .

10 or -a ooumna~ ........... 3 388,629 44.181 5,487 957 43.261 22,789 5,501

Mining. Crude Petroleum and Natural Gas

Tot.] ......... ....................................................................... 55 2,594.253 1,123,042 7,412 957 1,116,959 5811,854 549,392

1 cour,try .... ............... ........... ...... . .... ........... .. . 37 1,761,642 1,037,503 1.647 - 1,033,900 545,255 539,030

2 -ntries . ......... ...... . . ...... ..................................... 11 298,580 28,797 17 - 27.669 14.502 619

3-6 r,ourvt- ...................... .... 4 145,402 12,561 261 12,129 6,308 4.242

7 countrm .. ~ .............. -- ...................... .. .. .. . ... .... ... ...... - - -

0 muntries .................... - ...

9 cou tnes ... ................................. -- .. ... . ...

10 a me countries .................................. .. ..... ... 3 388.629 44,181 5,487 - 957 43,261 22,789 5,501

Mining-. All Other

Total ................................................................................. 33 5,335,089 373,009 71,470 312 1110" 3114,699 157,416 92.620

1 country .............--............... ...... - . ... ..... . .. ....... 22 1,417,843 139,889 4.446 - 91 110,908 57,168 42,148

2-3 counines ............ .... .... 6 612,804 28.469 3,440 68 - 20,420 10.416 9.637

4--6 =ntnes .... I....... .......................... ............. 5 3,3114,442 204,651 63,584 244 10.955 173.371 89,1132 40.8357

~tnes --- ..... ......................... .......... - - - - - - - -

Cou VM ..... ....................... .. ........ ...... -

countries .............. - ..... --- ......... .... - ... .... ..
10 or more rxxjnt~ ...... ............ ............................................. - - - - - - -

Contract Construction

Total ................................................................................. 75 2,990,468 251AM 1ZI54 58 6,559 236,753 120,176 45,692

1 oDuntry .............................................. I .......... ......... ....... ..... - 52 1,043.304 93,586 319 58 5 86,564 44,742 13,212

2 -hies ....... ........................ . ............................... . . 6 551,474 57,221 789 - 640 522" 25,262 20,690

3-4 counum .................. ....... ............................... .... .. . 5 168,669 24.465 1,664 769 23,289 11.396 2.512

5-7 countm ....... ...................... .... ..... .................. . . . 4 296.883 26,587 1,318 1,243 26,125 13.665 3,609

8-9 courvVies ... ............................................................. ... .. 4 560,514 32.204 5.658 2,835 31,433 16.479 3,925

10 or more -ntnes .............................................................. - ....... 4 369,624 17,773 2,406 1,067 17.G43 8.632 2,744

Total Manufacturing

Total

...................................

I ............................................. 2,661 338,463,138 33,097,314 1,778,098 49,107 866,620 31,550.275 151M.919 2,60Z862

coun" - - - - - .... ..... . 1,379 24,599.031 2.528,OD6 14.542 2.232 10,176 2,453,543 1,233,037 24.691

countries ................................................................... .. ....... 351 13.012."5 1.272,355 10820 1.654 4.735 1.113,320 574,013 23.497

3 counines ......... I .......... I ... . ........................ .... I .................... 192 1

'

013,469 1.349.M 28,683 2,651 13.293 1,3D9,347 677,388 62,932

4~ Ines - ..... ...................................................................... 86 7:3

1

7, 26,610 1,118 13.526 737.322 380,267 23,507

5 owntries ..... - ............................................................. ......... 105

8.

743,513 071 63

3

24569 745 14 902 857.695 441.468 34,011

6 -t- ............... I .................... ........ - ........... - .................. 64

9

.235.958

801:

13 1 18:7D4 31326 7:682

7

22.180 353.866 92,910

7 cxxx~lfies ..... ........................................................................... 41 14.987,337 870.321 9,417 3.002 7.379 835.719 421,403 58,329

CouneM ... ...... .... ....... ... I .... I ..... . .. ................... . . ....... 57 11.344.873 1.067,568 25,895 8,629 19,786 1.033,323 537,659 37,160

courrm ... ...................... ................. ... .. .... ................
31

8,974.490 583328 53.220 9 24 531

,

571,3D91 2812 46.256

D a me counum ...................................... -- .................... ~~254 224234124 969 94922,
1

565,638 .801 750 618 21,916,5171 11,372006 2,199,559

Footnotes at end of table,
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 14-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Selected Major Industry and by Number of

Countries for which Domestic Corporations Reported Taxable Foreign Income or Foreign Tax-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)
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returns

otal
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Net

loss
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"c"he

DWIderwift
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from
foreign
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tions

Includable
locone of
Controlled

Foreign
Corpoxati-

F-"n
dMft.dlocome

restiffing
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oreign
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deemed
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now to
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Income
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(1) (2) (3) 14) (6) (6) (7) 18) (9)

Manufacturing: Food and Kindred Products

Total ......................................................................... ....... 148 18.763,010 2,111,105 14t,14S 4,387 95,220 2480,122 1,074,150 157,842
1 country ~ .... _ ........... .......... ................. .................. 88 1,617,950 144,535 318 536 324 143.236 74,909 843
1 countries ....... I ...... 9 771,208 81.336 1,004 61 131 81,264 42,663 776
3 -moes ......... .. .. ............. .............._ ................. 11 1.461.966 135.839 4.431 268 2,266 134,772 70,245 4,093
4 co", 11 .................................. ......... ......... .. .... ...... ... .

..
. 6 1,093,593 153.034 11,090 152 8,642 150,053 75,918 10,616,

countnes ......... .............. ........ .......... 5 352.539 62.398 963 - 507 59,279 30.878 1.262
6-7 countnes .. ~. _ ~ ... ........ _ .__ ........... ...... ........ 3 894.295 66.393 1.685 41 358 63.155 31.830 4,254
8 countnes ., ~ ~ ~ ............. ....... ..... ...... ......... ...... ........ 4 627,160 78.005 364 252 149 77,907 39,67.3 656
9 c unines ,......... ...... . ....... ..... .... ..... .......... _ 3 1,978.173 141.271 9.062 - 6,857 139.836 67,726 8.487
10 or more countries . .... _ ... ....... ..... _. _.. .. ...... __. .... _ _ ....... 18 9.966,126 1,248,294 112,231 3,077 75,986 1,230620 640,308 126,855

Manufacturing: Chemicals and Allied Products

Total ................................................................................. 380 34,987,168 4,829,606 298,742 21,656 102,649 4,720,680 2,452,620 308,743
1 country ... .............. ....... ........... ..................................... 179 1,770.797 295,802 680 453 614 283.031 147.180 2,966
2 countries __ ..... ..................... _ ...... _ ......... _ ........ .................. 55 547,334 82.843 480 225 552 B2.263 43.138 819
1 -toes .... __ ..... ....... _ _ ................. _ .... ............. . ._ . ....... 23 914.696 86.652 4,187 187 5.209 80.041 41.020 6,391
4 - tn. ..... ............... ... .......... ...... .... _ .................. 11 . 131,731 37.672 487 - 397 35.186 17,857 655
5 countries ............. ........... ..... ___ ... 24 125.609 29,384 946 763 29.340 15,039 1,119
6 cou ines ............ .... ____ _ ...... ...... ............. ....... 4 175,095 18,083 1.451 - 1.223 16,872 8,777 2.466
7 countries ....... ...__ . .......... ..... .. 6 189,796 41,320 2,295 2.511 3,465 41,275 21.617 5.065
8 countnes , _ .............. ... .... .............. ...... ....... 11 1.082,892 127,824 3.685 7,003 6.401 127,529 65,484 8,210
9 cotjrtms ..... ...... ......... ......... _ ....... 5 665,837 47,668 505 - 495 45.146 23,217 999
10 or more count-s ............. ....... ..... 60 29.283.381 4,062,358 284.026 11,277 163,530 3,979,997 2,D69.291 280,053

Manufacturing; Petroleum Refining and Related Industries

Tom ....................... ...... .................................................. 32 70,586,525 4,052,092 477,316 290 62,161 3,276,450 1,690,041 1,059,971
1 country ............ _ ................................. ........... 3 643,385 33~336 - - - 31.429 15.298 2.637
2 countnes _. ~ ......... ........ ___ ........ __ ........... ... _ 5 696,663 4,963 - - 4,945 2.141 388
3 -mes ............ _.. .. .... _ ...... ... .. ......... _ _ ............... ....... 6 5.887.859 305,849 5,252 232 300.108 157,280 38.726
4-5 W.ntn.s - ~ ... .... ............... ....... ........... .............. 3 2,805,429 62,215 1,745 100 57,420 28,817 12,132
6-7 oountin- .............. ......... ............. __ ....... ....... 3 9.993,910 352,802 3,437 477 324,710 163,059 45,803
8 countries ... ........................ ............ . ..... ........ - - - - - - - -
9 counines , .... ......... _ _ ~ ....... .................... ... ...... ...... - - - - - - - -
10 or ... C-ol"es ... ....... .. ...... ....... ............. 12 50.559,279 3.292.927 466,a82 298 61,352 2.557,838 1.323.446 960,285

M-0.0tuingr. Primary Metal IndustriesTotal

................................................................................. 125 32,930,612 1,520,810 93,215 1A61 21,217 1,306,336 673,142 231,776
I country ............. ........ ...................... .................. ...... 70 2.394.827 109.870 298 148 243 101.012 51,393 1
2 -tnes ........ ..... ..... .... ....... .................... ..... 13 2,450,326 119,827 808 101 - 97,111 50,854 12,724
3-5 countnes .... ......... _ ............ ___ .. .... ........... 8 2,230,920 128.925 4.215 101 17 113,976 60,173 2,445
&-? countnes ~ ......... ..... .. .............. ........... _ ... _.__ 6 5,G45,654 359,312 6,242 - 689 311.274 161,534 76,888
8 countries ............... ....... ......... ............ _ _ .......... ...... 5 2,779,550 131,954 10,728 538 6.209 93,325 46,663 11,897
9 cou"Ines ..... .................. ......... ... _ ....... _ _ ...... .... .. 4 1.696,453 110.574 31,469 892 8,358 107.369 55,496 21,322
10 or more countnes ~ ~ ................... ........ ......... ....... ..... 10 16.332,882 560,348 29,455 81 5,701 482,269 247,032 1()6.059

Manufacturing. Machinery, Except Electrical

Total ................................................................................. 456 25,620,895 3,798,716 166,808 9,466 117,017 3,764,143 1,958,349 196,311
1 country .......... _ .. ............ ................................... ....... ........ 231 1,885,899 258.798 2,046 427 1,259 254,719 131,191 3.766
2 t,o.Mrss ..... .......... . ..... .. ..... .......... _ 87 1,762,016 223,174 2,610 11116 922 218.127 111,275 2.231
3 wunmes _ .......... ... _ ...... .......... ._ ............ .... 25 716,021 71.712 2.949 252 1.144 70,939 36,715 2.070
4 countries ........... ... ... ........... ........ _ ........... .... __ .... _ 15 630,867 71,879 613 Be 352 66.283 34,722 1,335
5 -nt- .._ ..... ............ ............... __ _ ..... __ .................. 16 1,057,610 155,535 7.297 3 3.703 t 54.527 19.971 5.556
6 counmes ....... ............. .............. . .......... 2! 1,011.513 415,086 3,728 398 2,139 111,759 56,324 4,200
7 countries .... ....... ....... ........ _ ..... _.. _ ..... .... .... 1 345,926 33,920 1,300 - 668 33,983 17.553 649
B-9 countries _..... .... ............. _ ...... _ ................ ...... 11 1.246,646 177,241 7,714 - 5.401 174.221 91,555 10,521
10 or mom countnes ................... .. .......... ...... 35 16.964,397 2.691,371 138.551 7.182 101,432 2,669.585 1,399.043 165.983

Manufactunng: Electrical Equipment and Supplies

Total ................................................................................. 222 26,260,731 2,563,330 110,014 951 52,717 2,533,181 1,310,734 114,802
1 country ............. ............................... __ ........... .......... __ ........ 103 2,057,969 249,203 459 212 595 247,266 123.504 1,395
2 countnes ........ ..... ... ........ _ ............. .... _1 .... I .............. -- 40 846.599 121,532 778 16 548 119.562 61,938 854
3 -ntoes ...... ........ __ ..... ....... ....... .......... ................... 25 554,987 49,491 689 - 549 48.833 25,073 1.150
4 countries ..... __ .. .. . ...... .. ...... .. ........... 13 4,538,650 156,393 2,641 619 1.718 154.424 80.568 2.913
5 . nines ............ ...... . _ __ .... .................. ........ .......... .. 6 481,428 66,948 3,921 - 3.494 66,948 34,891 4,215
6--7 countries . .... _ .... ......... .... ........... ....... 6 645.329 83,433 1.556 - 1,132 82,290 43,236 1a9o
8 ~ntnes ...... ........ ......... ........ ............. 7 1,691.629 173.031 690 574 165.992 87.177 1.097
9 countnes ... ......... ........... ...... _ ............... 3 205,478 28,615 1.231 - 197 28,610 15.137 930
10ormore countrws .............__ ........ _ .............. .......... 19 18.238.662 1,634.684 98.049 104 43.910 1,619,256 839,210 1D0,558

Manufavurfrq. Motor Vehicles and Equipment

Total ............ ........................................................... 75 41,78Z813 5,464,924 174,604 1,411 134,344 5.395.201 2,839,503 190,324

1 country ........ ........... _.. ........ ..................... ........... 33 235,414 37,887 24 110 8 37.806 9.678 459
1 countries , . . ~ _.. ~ .... - ..... .. ......... ............. ..... .......... - 9 262,057

36
273 370 - 255 35,512 18,026 335

3 countrues . . ~ ....... .................. ....... .............................. ......... 4 434,775 29,193 - 383 24 18,990 9,750 405
1-5 count~ ................... . ..... ............................ ..................... 6 408858 54.721 1.189 - 1,144 54.663 28825

'
1.823

6 countnes __.. _.. ...... ... _._ ..... ...... . ...... ............ ............. 3 840:232 74,636 2209 2a8 1,783
1

73219 33 .445 2,457
7 courtnes ........ ..... __ ........... ....... .................. ___ ........ - -

- -
-

- -
- -

8 countries ~ .... _ ...... ... _ ... ...... ...... .. ................ _ ..... ... 4 118.838 48,209 523 36 265 17 -.
'4'

7 11
9 cou a. ...... ........ ................ ............. .. _ ........... 5 565,862 84

.
658 745 557

1,032 : :
4~ .7 1

~.
2

10 or more cou"Itnes ......... ......... ................ ......... ill 38,896.777 5,099,347 169,544 371 129.833
"',

182,312
Footnotes at end of table.
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paid
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U.S. tax

us.
lr~

to,
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crecciftfts

Foreign
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(2) (3) (4) (6) (7) (9)

ManufacturfirtV. All Other

Total ................................................................................. 1,124 87,631,384 8,756,731 326.251 9,077 201,303 11,4114,162 4,285,380

I (x)un!,Y ...... ................. ................................ ..... 663 13.992.790 1,398,57 5 10,717 346 7,133 1,354,964 669.884 12.484

2 -tnas . ..... .. ........... 132 5.656,242
7

602,40 4.770 135 2,327 474,536 243.978 5.370

3 couarv~ 91 5.136.843 602.403 7,146 1,460 3,855 595.047 305,342 7,948

4 COMt-S ... ... ... 34 2,327,886 245,109 11,721 259 2.365 238.329 422,061 7.566

5 court .... . .. ... ... .. .... . ... .... 50 . 3,782,613 480,304 8.3aO 742 5,243 475.206 243,978 8,130

6 counvift ... 20 2390.708 229,377 1,234 3,140 1,260 204,205 92,520 4,341

7 ~ntries ........... ... ...... ....... 19 2:690,837 297.090 2,984 450 1,867 291,077 145,377 3.426

8 _ntries .... ......__ - - - .. .... .... .... ... 11 3 913.6;1 124174 4.907 Boo 2, &U 368,171 193,074 6,508

9 'ruies ............... .... _ - - ... . ...... . . . 0
:
757,1 0

:1
46922

7
492 - 5,545 146,292 76,796 9.956

10 or nvore =,ntries . ...... .......... . .......... . . . ...... 89 43,992.620 4.379.620 266.900 1.745 168,874 4,332,255 2,192,370 277,454

Transportation, Co~unlcatlon. Electric,
Cam, and Sardtary Services

Total ................................................................................. 139 91,107.637 5,449,736 16,629 3,720 0,455 5,335,010 Z768,100 MOD9

I ~try ....... . . 78 25,969.373 621.668 3,036 - 2.440 595464 303.997 6.473

2 mrno- ..................... . . . ....... 37 4.751,484 166,274 096 66 1,156 147,563 73,682 2,141

3 n'res

.......................................................... 5 3,125.543 73.415 709 - 7 66,963 31,829 3,505

4 countnex ........ ............. . .... .. .... ......
5-4 mr Umm ..... ............ ......

-
7 41.842,024 3.a-.1 12 3.792 ~1,498 l58 3.71a,Sl 1.02,407 4.131

7-a
countries ............................. 6 1,753,570 122.604 - 15 1 121.036 63,364 1,864

9 cotintne~ ......... ........ ..... ...........
10 or rrxxe -nt.s . ~ ............ ................ ............ 6 13,665.&43 &16,W3 7.696 141 4,693 627,401 292.821 9,695

Wholesale arW Retall Trade

Total ................................................................................. Sol 21,415,775 1,619,391 76,659 3,511 34,655 1,581,571 816,300 112,743

1 cournry ............................................. 862 4.601.177 446.944 5,433 63 2,257 427,900 217,860 11,047

2 coctnt- . .... . ... .... . ...... 50 3.612.168 262,060 13,078 44 525 258.903 133,474 48.412

3 countries .......... ... ......... . . .... ... ... ... 31 2,934,745 226,795 36,905 2,720 24,807 223.306 114,975 32,946

1

...... 7 1,042,308 104.498 2,984 - 2,953 100,829 51,168 4.606

1 ~tries ................ ..

8
471,674 27,867 1 127 240 359 27,335 13.525 885

6-7 -;ntries ........... ...... .. ..... . .
....

8 1,534
*
813 ~e

'
988 5~10; 2~1 831 16,602 0.096 2,538

8-9 counines .......................... . ... . .. - .. ...... 5 436803
'

8,831 6.
.

336 17.320 8.795 5,363
1
0 or rrtore -tries .. .......................... ... . .. .. ....... ..... . 9 0876,782 513.408 4.664 183 2.787 509,176 268,407 6,946

Firoatce, lrnv~vanoe and Real Estate

Total ........................................................ : ........................ 1,885 431,642,114 4,340,102 48,661 7,890 23.114 3,890,803 1,939,621 176,276

try
. . . ....

1,470 83,369,818 1208,219 13,295 1,096 7.566 1.025,461 502.590 27.317

....... ........... ..
bi

.. 221 33.075.461 461.776 3.230 6,635 385 412.003 202,312 10.001

3 mntn .............. ......... . . .......... 88 29.9D6.513 352,515 3.222 - 2,296 302,519 151.107 6,924

4 courmes ... ...... .... .. .. - - 26 ~8.879,056 234.343 3,445 - 116,393 75.419 3,600

5 -ntnes .... . ... .... .. .. . . ......... . 13
1

975,587 B4,571 404 - 80.590 39,300
,

DO
'6 as ........... .. ...... ... ...... I .... 17

1
52690

1'3 '180M
1,723 -

1
60.140 75

,
2

9 8
:653

7 Ines .......... .... 8 :070:1 1 5 414 5

8,

2.53 298 407.191
3

207. 7 5
9,
9"

c:auntres ...... .... ........ 3
0

870,3 2
1

718: 2 21 - 18,072 9,274 348

.nt~ . . ..... .... - - .. .. 8 13,968,597 143,565 6,524 1 6,131 138,914 73,010 1065

10 or vrxxe ~ntnes ..................... . .............

se"'Im

32 191,257,582 1.240,678 14,260 23 6,438 1,169,520 603.306 101,624

Total ................................................................................. 4,16 6,795,086 517,416 23,217 Z568 13,813 501,637 248,723 33.310

1 co-try .......................... .. ...... 384 1,850.755 194,831 1.531

- 860

189,039 679 2
'

4,923

2 count. . .... . .. ..... ... ... ..... 14 21 117
' '~

1,4
05

68 181 17,212 9~1 96 8.46

3 countries ........... ...........

1
2

:1
69

,
49 :3307 427 - 212 16,043 8,181 489

4 oDuribm .................. _.. I I - - - - - ~ - ..... I .. ... .. . .. .. ... ...... 6 106,664 17.641 1,599 - 1,239 17,414 9,076 1,769

5-6 mrntries ............. .............................. ...... 7 962,505 36,917 1,391 74 247 36,884) 17.770 1,493

7-9 oountnes ........... __ .......... .... . - . .... . . ..... .. . 6 948,9" 76,749 1.641 82 220
1

75
'
581 39,466 2,070

10 . me ~t_ ~ ....... ...................... . ... . ........ 17 2,414,082 154,656 15,223 2,344 s 854:
4

9.460 77,052 21,720

Foolmles at end of table.



64 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 14-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Selected Major Industry, and by Number of

Countries for which Domestic Corporations Reported Taxable Foreign Income or Foreign Tax-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollarsl

Taxable Income from Foreig n tuft
foreign sources

Total foreign taxes Dividend$

Selachi'd M-W inth-Wili. -4 number of Great" Foreign
paid to
related

Wontrida for which taxable foreign Total
D141dainds Equal to

than Paid or 0samed Carryowr is.
foreign

Morne or foreign tax wn reportedi (leas
from foreign foreign accrued paid credit

Corporations
to-)' related Total

tax computed
byforeign credit

credit subsidiariescorporations computed
computed

(10) (12) (13) (14) (Is) (16) (17) ow

AN industries

_

Total ........ .......... ........................................... 0,759,637 1,948,425 6,016,934 1,255,396 4,761,538 3,267,023 1.258,087 1,491,819 3,659,9 11 131,660

ntry .... ........... . _ ........... ...........

M
1,395,420 41,026 1,699,464 39.632 1.659.832 839.980 30,061 829,420 669.339 1 34,701

umnes .. ..... ..... ... ..... .. ...... ................... .......c 272.534 24.883 185.699 12,355 173544 168,899 9.927 7.072 12,111 1,133
3 ~(.. ........ __ ..... ........ .. ...... .......... ... 277,297 72,794 189,9D4 51.505 138.399 98,507 47,245 44.

1
52 12,132 3.8

1
2

0bun
's

........ ......... ............... I ..................
in,

138,964 31,050 ".742 23,377 21,365 20.414 21,332 2'996
41

.693 2
............cou.m. ................ 148.643 55,744 269,351 22,315 247.036 43,842 25,286 200,222 59,132 4,9936

'c"tres ........ __ ............ ........ ._ .............. ....... 324.777 50.338 430.301 22,208 408,093 178.404 23.974 227,922 133.2B4 27,346
7 ~ounme~ ................ ........... .. - ...... I ... I ... --.' 222.121 15,728 141,310 24.625 116.685 106.938 10,916 23,457 76,722 693a
counlns ............. 130.OD6 39.240 45,340 28.733 16,607 17.531 25.466 2,342 42,176 1.1*9
~mft ............... ............ ............................. 155,745 66.914 68,081 49,510 !8.571 21230 41,773 5,079 64.221 45.164
0 or more ccuntn~ .... .. ....... ........................ ...... 5.694.030 1.540,706 2,942,542 981.136 1,961.406 1,771,278 1.022,107 149,157 2,348,136 194,871

Agriculture, Forestry. and Fishery

Total .................. _.. ....................................... 39,549 1,984 14.805 950 3.:55 13,726 4,636 49

-7 Countl, .................. .............................. 39,549 1.984 14.805

9

50

:

3, 55 13,726 1.079 14,636 49
........ ... ...........................

I cou tnes .................0
or more Counlres ...........

Tat.1 Mintmi, . ,

.. ...................... : ......Total .................... 1.261,604 72.289 1,037,051 8.5" 1.828,452 820,160 25,305 9111,587 642,214 22.739

cotmtry .._ .......................... ..................... ........ 1.103,684 4,979 1.590.839 655 1,590.184 772.441 3.711 814,688 581,178 -
countries ............. .. ~ 1. ~ ...... 16454 74 10819 358 10.461 46 3.574 6,492
countres . ........ ............ .......... ..... 9:288

3,
459 6:633 - &633 5.561 149 923 4,642

countries .... ........ .................. ................ ............. 38588 30 71309
33

7
'
276 7.238 13 58 7.068 -

-6 untnes ...... .............. ............ .... 76.094

58

376 2
1
5.950 2,052 2

1
3.898 24.153 19.461 172.336 37,333 22.611

....................
.......... ......... .............

murtd.s ......................... .. ......... - ............ .. . ....

- -............0 or more counum ....................

. . .

17.496 5,371 5.50 1 5.501 - 3.568 1,925 8 5,501 128

Mining, Crude Petroleum and NaturaI Gas

Total ...... .......... ......... 1.051,396 6,156 115"As 6,129 1,538.136 738,771 2,597 802,890 549.593 128

country .............. . . I .... - .... ... ................ 1.022.322 626 1.509,769 319 1.509.450 724.637 657 784,476 539,030 -
co~nt- .............. ....... ........ .......... .... ........ 2,812 - 1.077 276 801 1,077 - - 750
-i coxmi as .................................. .. ............. _ -, 8.766 159 27,918 33 27,885 9,489 15 18,414 4.312

~ ........ .... ......... ... I .... ~ -.1 ..... I .... I ......
ccxx~vies ..._ ~ .. ... -, ...... ............. ..... .............

Mml- ....... . ............ __ ........ .........

-............3 . more _mres ........................... t 7,496 5,371 5,501 5.501 - 3.568 1,925 128

Mining: All Other

Total ............................................................. 210,200 66,133 29Z786 2,470 290.316 81,309 2Z700 188.689 .2,621 2Z61 I

cotrtry ....... ........... .............. ............. ~.362 4,353 81.070 336 80.734 47.804 3.054 31 11 2 42 14

-

-3 countries . ....... ......... ......... .......... .........
2

035 3.374 15296 2
8

15214
'

10.619 t8o
, ~~ ~

7
M:

1
-6 countries ..................... ......... ...... .........

0 8 1
1 7~ 1

58,
406

1

96,420
52

2.0
1
94 .366 22.966 19.474

1

53~980 40,835 22.611
cowinos ........ ......................

-
Cou Ines ............... - ........ - -
I or more countres .............. ........

ConMKt Construction

Total ............................................................... 116,209 10,964 49,278 11,401 37,877 40,621 7.091 1,565 46.929 187

country ...... ......... I— ...... I ........ ........ I I. ~ .... - ......... . 29,607 76 14,258 818 13.440 14,152 25 so 13.265 -
courtnes ... ........ __ .............................. ...... ......... 40,147 694 21,631 12 21.619 20.615 640 376 20.690 -
-4 court- ... ........................................... ......... _ 10.748 1,664 2,592 2,258 334 1,590 B41 161 2.512 187
-7 cromms ................. ............... ... ..... - ........ 12.980 1,318 3.848 2,165 1.683 2.013 1.243 592 3,609 -
-, Cbermift .... I ........... I ........ __ ............. -- ........ .... 10,678 5.237 4,109 4.109 - 688 3.138 283 4,109
Or monf countries . ................... ....... ...... ...... 12.0491 1,975 2,040 2.039 801 1.563 1.204 73 2,744 -

Total Manutecturing

Total ............................................................... 6,095.716 1,714,017 3,667,891 1,032,771 2,635,120 Z064,320 1,133,184 469.8" 2,605,354 223.793

M-11uy ... - _ .. ................................ ........ ... 75,249 15,324 30,724 11,040 19,684 14.566 11.036 5,121 24,738 2.431
)OUnmes . ....... ... .. .... ~ r... ~ .......... .... 64,807 11.336 29,657 6,696 22,961 22.192 5.721 1,743 21,510 1,619
'ountnes .... ..... ..... ... 134.979 26.841 135,971 14,019 121,952 76,623 19,299 40.G49 62.932 1 T,61 9
,Z.2ne's ....... ............. ................. ....... ......... 68,577 2 .083 25,5B3 16.708 8,875 6,

942
6,350 2,291 23.510 ii.ioi

... _ ........ ..... ........... ................ ..............
'35.

660 .357 90,625 16.813 73,812 29,
so8r

~
5336 45.429 34.013 993

mmmes
.

......... ... 206,916
2

1,600 359,752 17~356 342,396 141,640 91986 208.126 92.913 4.686
.X.m . ...... ....... ............ 157,599 12.115 124.284 9,799 114,485 93,433 8,170 22,682 60,414 394

....... ........ ................... ~13 731 33.390 40.326 23,719 16,607 16,200

bets

22,066 2.059 37,162 1,012
. .................. ................ ...... ........ D6

1
93 52.718 48.156 41.789 6,367 13,970 32.619 1,568 46,256 2,687

or more countn. ....... 5,082,005 1.492.253
-

2,782,813, 874.832, 1.907,981 1 1.649,394 992,601 140.8181 2,199,906 183.249

Footnotes at end or table.



Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 14.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Selected Major Industry, and by Number of

Countries for which Domestic Corporations Reported Taxable Foreign Income or Foreign Tax-Continued
[All fgures are estimates based on samples-money amounts are in thousands of dollars]

65

Taoutble incorne t~ Foreign taxes
foreign sources Total foreign taxes

Dividends

Foreign paid to
Selected meW Indurl and number of Diidend. Equal to

Great. tax related
countries for which taxable foreign

Total t,
foreign

than Paid or Deerned Carrycreer credit foreign
income or foreign tax was reported' (10"

related Total tax
t-ig

I
accrued paid

con"Pule'd
cowations

lose),
foreign credit

by

corporations computed
credit

computed

(11) 112) (13) (14) 415) (16) (U) 119)

KanufactudW. Food and Kindred Products

Total ............................................................... 359,575 141,789 164,224 127,819 36,405 53.027 103,155 0,042 157,84,3 IS.229

I ooWVy ................................ I ................ ............ ~ 1. 2.801 659 i.D68 650 418 392 328 348 8" 179
2 coumnes ... ................................... _ ... . ....... 2,011 1,046 8D6 697 109 367 408 31 776 -

3 count. ............... ........ ........... ............... 8.475 4,556 4.695 321 4.374
1.,

43 3.053 499 4,093 -

4 countnes ... ........... .... ..... .... - ... ~ ....... 24217 11,242 11,152 8,446 2.706 2,089 8,850 213 10.616 6.575

5 -Ves .. ~ ........ ___ ............ ............ ................... 3:281 960 1,586 997 589 624 511 451 1.262 1,794

6-7 counures .. ..... _. ... _ .............. __ ....................... 12,812 1,704 4.285 185 4,100 3.476 778 31 4,254 76

8 courtnes ............ ...... ........ ...... ............. ..... 3,255 610 732 "6 2a6 371 295 66 656 319
9 ccx~ntres ........ ........................

1
6,668 9.0" 8,690 8.400 290 1.621 7.008 61 8.487 -

10 or more coumnes .............................. ............. 286,055 111,968 131.210 107.677 23,533 42,944 81,924 6.342 126,855 6,356

Manufacturing: Chemicals and Allied Products

Total ............................................................... 933,345 298,951 319,610 234,003 85,607 105'&85 205,999 7,725 308,745 49,624

1 ~ntry ....... ................. .................................. .... 7,750 813 3.438 1,526 1,912 2,701 61A 123 2,966 -

2 coWmes ..... .. ................................ ......... 2.315 601 1.375 438 937 2aO 552 542 819
" -Ines ._ ..................... ..................................... 14,298 4,320 6.570 5,589 981 1,278 5,292 - 6,391 -

4 crrur,.b- ............. .......... .. .... ............................ 2.048 487 665 405 260 227 397 41 656 125

5 ccunmc~ ............ ......... .......... 3.352 '14
1'

120 1,077 43 357 763 - 1.119 -

6 ~ounmes ................ ............ .., ... 6,791 1.449 2.466 2,466 - 1,243 1'2Z3 2,466 155

7 -mne~ ............... ....... ......... ...... 10,864 4,806 5,141 2,561 2.583 1,526 3,618 5,065 -
. I ..........

. ..

19.171 10,302 8,332 6,488 1,844 1,400 6,822 109 8,211 209
.. ......... .....=tnes ............. ... 2,407 505 1,477 591 886 322 495 661 999 601

0 or more countries ............. ....... ..................... 764.a49 274,804 289,023 212,862 76.161 96,551 186.223 6,249 280,053 49,075

Manulacturtnip Petroleum Refining and Related industries

Total ............................................................... Z095,739 436,006 1,793,401 51110 1,786,291 1,399,930 235,850 157,621 1,1)62,156 47,148

1 country . ............... - ............ ............................ 5,118 - 3,670 23 3,647 2.593 - 1,077 2,63 -

2 counwes .... _ ....... ......................... ....... ............ 1,12 - 438 27 411 43 :
~

- 311
3 count. ......... .................................... ...... .74,122 3,839 109,784 53 109,731

all.
7

1
2 3~ 38,745 38,726

4-5 cou t. ........................ .......... ........... ........... 25,951 210 65,658 154 65,504 2 42.489 12,132

6-7 counirres ............ .............................. ............. 114,574 3,291 110.322 4.693 105,629 B 21,739 47,S88
a ccur~tnes .............. ................. ....... _ ...........
9 cou tnes ...... ............. .................. - - - - - - - - -

10 or more counwes ......... ... 1,874,847 428.666 1,503,529 160 1,503,369 1.217.005 232,953 53,571 960.384 47.148

Manufacturing: Primary Metal industries

Total ............................................................... 562,047 82,983 503,933 65,041 438,792 217,817 35,445 250,570 231,815 14,635

1 country ............ ......... ....... ............. ..... 2,076 405 543 298 245 244 2 9 49 474 23

2 countnes ...... ....................... ...... .... 24,728 791
16'

923 6B 16
.
855

16,
610 313 - 12,724 -

3-5 coumhes ....... ...... ...................... ....... .............. 6,937 4,296 2,734 197 2.537 932 1,793 9 2,445 -

6-7 counmes . ............... ....... .............. 160,447 5,981 343.135 3,538 339,597 134.799 2.292 206,D44 76,889 4.257

8 count- _ ........ ......... ............ _ ....... ............ 32,047 11.018 12,632 6,444 6.188 5,580 7,025 27 11,898 200

9 cvunmo~ ... ........................... 47,711 31,397 21.322 21,322 - 5.603 15,719 - 21,322 2,570
10 or more counUim .. _ ~ ~ .... ......................................... 288.10 29,095

1
D6.544 33.474 73.370 54,D49 8.054 44,441 106,063 7,585

Manufacturing: Machinery, Except Electrical

Total ............................................................... S73,082 172,793 208,069 170.300 37,769 75,831 123.429 slog 196,324 111,928

1 country ............ _ ........ __ ..... ............... : .... ... 12,195 2,335 4,121 2,155 1.966 Z516 1,385 220 3,767 -

2 countn- ._ ........ _ ...... ................................ loa
1;

3.4
86

21560 597 963 1,237 239 2.239 1.325
_3 counurx~ ........... ...... ........................ 7 0 2,79 1 2,DB3 909 174 598 485 V) 2,170 -.

4 countres ... .............. .................... 7,131 672 1,336 1,336 - 9113 353 - 1,336 -

5 courtnes ...... . ....... .............. ;6.632 7,236 5,557 5.557 - 3.716 3 5,557 93
6 oou .............. ............ .......................... 5,755 3,952 4.206 3,786 420 1,991 2,215

-
4,202 -

7 counarres ...... __ ..... _ ................................ ....... 3.617 1,298 1,917 420 1.497 337 668 912 649

8-9 courrtries ................. .................................... 26,223 7.307 12.094 3,383 8,711 4.863 5,654 1,577 10,521 -

10 a more countries ........ ...... _ ........... .... ____ .... ....... 473,675 143,716 174,195 150,157 24.038 61.468 1 D6,869 5,850 165,983 17.510

Manufacturing: Electrical Equipmeml, and supplies

Total ............................................................... 353,614 107,560 123,057 47,398 75,659 52.271 60,091 10,696 114,804 9,343

1 country . .................................................. _ ...... __ 5,279 669 1,409 957 452 782 595 33 1,395 -

2 cotjntres ... ...... ....... ............................. ...... 3,385 629 982 463 519 417 554 11 864

3 countries ......... _ ......... ......... .... __ ...... ...... 3,439 We 1,161 981 180 577 549 35 1.150 -

4 countries ...................... __ ..... . ..................... 6,671 3.194 2,914 2,892 22 805 2,074 35 2.913 642

5 countries ..... ....................... ...... ____ ..._ ....... ... 9,357 3,892 6,D87 554 5,533 820 3.494 1,773 4.216 2,156
6-7 coumn. ..... _ ............................ ....................... 4,22~ 1.555 1,692 1,663 29 424 1.249 19 1.690 255
8 countries ............... ...... ........................................ 6.54 664 1,097 1,097 - 495 602 - 1,097 -

9 countrtes ................. ................... ......................... 2.393 151 930 930 - 350 580 - 930 23
0 or more countnes ... ~ .................... __ ..... _ ...... ... ..... 3

1
0,320

9",
18 106,785 37,861 68.924 47.601 50,394 6,790 100,559 6,265

Manufacturing: Motor Vehicle$ and Equipment

Total ............................................................... 406,428 167,320 193,109 185,249 7.860 49,226 139.737 4,1" 190.332 12.541

country ............................ ......................... : . ..... 790 134 164 164 - 105 59 - 164 -

countrm . ....... ............. _ ........ ................. ........... 1.129 370 351 327 24 74 255 2.2 335
countr- --- ............ ...................... ................. 1,718 383 405 405 - 381 24 - 405 -

-5 countries ................. ........ ; .............. I .............. ... 3,781 1,189 1,824 1,800 24 680 1.144 1,823 15
CcKjntries ..................... .............. ....................... . 6.123 2,497 2,457 2.457 - 594 1,863 2,457 331
countnes .............. I_ ........ ...... ................ ...... - - - - - - - -

coLartries ... ..................................... ....... 3.323 553 918 560 358 566 352 735 -
cou tnes ....... . ...... ................... .............

:' ';5' '7: '33
21 15

0 or more countr- ..... .......... .......... 73, 16- s2, 1. .1, 1711, ~3, ~75 9 , 45. .t, 134 7,
:

1 a2 315,

1

19.1

Footnoters at end of table.



66 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 14.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Selected Major Industry, and by Number of

Countries for which Domestic Corporations Reported Taxable Foreign Income or Foreign Tax-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Tax ble Income from
=

Foreig n lease I
19n sourcesf

Total foreign tax" Owlelends

Selected mallitir Industries arld number of Greater
Foreignt

paid to
related

Countrwas for %rhlCh taxable forsip Total
D1,101taids Equal to

than Paid or beamed Cwryovw
is.

foreign
11100ints W fm lip tax was reported,

t
less

thorn foreign
foreign accrued paid Credit

corpom
tioI related Total tax

tax Computed
byforeign

Corporations
Clem

Computed
Credit

cernputed

(12) (13) (14) 115) (15) 117) (18) (19)

Manufacturini; All Other

Total ...... ....................... ................................. 911,811115 3OC615 362,588 197,851 164,737 110,033 229,470 22,277 343,335 49,275

1 country ... __ ........ ....................... ............ _ ........ 39,240 10.309 16,311 5.267 11,044 5.233 7,806 3,271 12,491 2.229
2 cocintri-, ....... ... ___ ..... ....... ...... - .... .......... __ ... 19.295 4.413 6,222 3,079 3.143 2.769 2.555 898 5,374 2-A
3 countries __ - .......... ........... .. ...... ... ... ............. 20.448 6.154 6.752 4,632 4.120 3.133 4,849 770 7,848 11,618
4 Coumlnes ...... ................. ............................ ... 23.974 9.438 9,093 3.230 5,86Z; 2,467 4.624 2.002 7,567 3,762
5 coun .... .... --- .......... ........ - .......... .............. 24.347 8.872 9.003 7.005 1,998 2.705 5,594 104 8.130 933
6 countries I ....... ....... - ...... .............. - ~ - ~ ......... 18,745 3,944 4,920 2.578 2,350 1.166 1,699 2.063 4,341 -
7 countries ......____ ........ ... .................. ...... .... 10,566 3,238 3.484 2,808 676 1,411 2,074 - 3,426 6
8 Countries . ....... - ........ .......... ............... ....... ... 27,950 5.652 7.101 5.301 1.800 3,09 3,364 318 6,508 2114
9 Cx~ Cox ..... .......... 26.6,1`1 6,903 10.499 9,563 936 4,743 5,636 120 9.956 tg1
0 or more countries ................ .......... _ .................. 700,677 247,694 287.195 154.388 132.807 B3,787 191.277 12,131 277,694 30.130

Transportation, Commum"Ition
Electric, Gas, and Sanitary..

Total ............................................................... 184.218 15,721 35,752 16.360 17,3512 18,350 91596 7,905 28,026 1,541

1 county ................... _ ...... ....................... ........... 19.870 2,602 12,944 1.428 11.51
6

5,152 2
'
440 5,351 6474

'
-

2 Countries ..... ...................... __ .................... 7.327 1.339 2,544 699
1

845
9
50 11156

4 8
3 3412.

3 countriss 11.574 179 3,878 1,204 2,674 2,620 39 1,219 3.52 1
00iintres ......... .......... . ............. .........

5-6 coun res ._ ... ...... ............ - .............. ......... 18.689 4,107 4,163 4,055 108 3X4 790 59 4
- 17_6 countries ........ ...... ..................... ....... .... 13,017 1.864 1.864 - 1,863 1 - i:..

countries ............... .................... -
0 or more counmes ......................... ........ ............ . 113,741 7,479 10.359 9,110 1,249 4,451 5.170 738 9~695 1,541

.
and RetailI TradeVJhpartial0 .. . . .

...... ................ , .Total ............ . . .. ..... ... .... , . .. 27Z963 66.330 180,64S 49,902 130,943 134,650 40,371 5,624 112,M 3,180

~ntry .......................... ........ ........... 33,949 4,176 13.584 5,520 8.064 8,089 2.965 2.531 11,049 -
Countries .................... ................................ ....... 103.484 1,787 109,412 1.109 108,303 108,144 934 334 48.492 -
countries ........... . ..... ........ ......

73.559 39.258 34.160 28,744 5.416 7.458 25,117 - 1.585 32,946 1,065
cou tries ~ ...... ...............

_.
....... 9,900 2,900 4,785 2.418 2,367 1.732 2.958 95 4,606 -

... ................cotimines 2.&44 1,059 887 554 333 341 544 1 886

. ..............-7 countries .... ..................... ......... 12,614 5,716 5.644 293 5,351 2.808 2,272 564 2,538 -

......... ..........-9 Countries ....................................... 15.576 6,636 5,363 5,363 - 2.790 2,059 514 5.363 103
0 or more countries .............. ........... .... .. 21.237 8 7.010 5,901 1.109 3.488 3,522 - 6.946 2.012

Flneri.e. insurance and Real Estate

479Total ........................................... .................. 677,000 43,407

1

88,084 114.928 73,156 154,479 26,033 7,569 176.303 SZ617

Country - .... ...... - --- ........ 1. 11 .... -- .... I ... ...... 115.182 t2,71)61 30.935 17.193 13,742 21,030 8,B03 1.100 27,340 32,202
0-tnes ........... .............._ ................................ 37,993 8,725 10.587 3,312 7,275 9.604 785 198 10.002 -
cou ines .......... _ ................ . ...................... ... 38.267 2,408 7,395 5.684 1,711 4,852 2.317 226 6,927 479
countries .......... _.. . ..... ................ .......... .... 15.024 - 3,696 3,201 495 3.409 - 287 3,6DO -
countries .......... ....... ............... _, ..... . 10.240 72 1,ae8 1,794 14 1,672 19 117 1.800
counmes .... ....... __ ........... ............. ........ 17,834 334 5.574 1.432 4.142 3.945 296 1,322 3,653 -
countries ....... ............ . ......... ...... - .......... 37,937 627 10,022 9.763 259 9,724 298 - 9,944 299
C. Was .... ......... ......... ...... ................. ... 1,977 - 348 348 - 348 - - 348 -
coix"tines ...................__ .......... ....... ....... ........
M

32.293 6.518 12.820 2,689 10,131 3,875 6,151 2,794 11.065 42.477
e cotintries .......... I..''.... .... ........ .......0 or 370.253 12.017 104,899 69,512 35.387 96,020 7,364 1.515 101,624 7,160

Services

Total ............................................................... 112,278 23,713 43,228 1&485 24,743 20,017 15,428 7,783 33,623 1,554

C.rtry .... ............. ................... ................ 17,391 1,163 6. 11 8 2,916 3,202 4,488 1,081 549 5.233 68
countries ...... ............. _ ................. ................. .... 2.295 928

2 41

' 6

1

66
1.080 192 645 409 W 14

cwn has ............ __ .................... ......................... 1.627 42 495 482 13 227 252 16

1

492 463
Coufflne. ..... ................ .... ....... ................. .... 4,130 965 2,149 131 2,018 669 1.242 238 .769 228

countries ................ ........ .......................... ......
'49

4 3 082
1

822 455 1,367 8
03

642 35
0 4"

-
-9 cmntn _ .... ..... ................. ........................ 5,093 1.703 2.278 94

1
2.

1
84 81 7 1,245 21 6

;:.
70 -

0 or more countries ....................... ....................... ... 77,249 16,815 29,120 14.241

1

4

,

879 12,7941 10.321 6,005 21,7201

4

9

5
3

781

4

2

7

;For purposes of this table, the following 90cgraphic clasMications, shown in table 9 were counted as it they were singe countries: (1) All "Not allocable" categoneS; (2) All "Other" categories; (3) All groupings of countries, viz., Eastern
urop-an co,untries and Eastern Africa; and (4) Country not Stated or not allocable and other income from outmde the United States.

~lncludes the *'gross-up" of certain foreign dividends.
'Less

than
$500 Per return.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.— Detail may not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 15.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industrial dhislan and foreign
tax credit ctalined w a percent

of total foreign taxes

Nuanber
of

returns

Total
assets

Net
sicords
(less

deficit)

Dividends
received

tnont foreign
corporations

Includable
Income of
Controlled

Foreign
Corporations

Foreign

dMftnd

it-

resulting

front foreign

taxes
d-..d pald

Income
e.bsu fact

t U.S .
as

U.S.Income is.
before
credit.

Foreign
tax

credit
chinned

(1) (2) (3) (4) (5) (6) (7) (9)

All industrial DWIslons;

Total ................................................................... 6.196 9DO,963,730 46,839,211 2,036.762 67,173 966,140 44,573,941 22,941,938 3,656,530

Under 20 percent .... ...... ............. __._ . .......... ........ ...... 29 5.475,343 219.078 34.623 300 529 199.348 97.943 27.982
20 under 40 percent ... ............. ...... ........ ............ 62 22,095.576 1,920.108 23.590 - 3.887 826,828

'

933.210 658.354
40 under 50 percent ... . ...... - ...... ........... .. ....... .... 40 17,016.324 673.206 28,201 525 7,536 651.543

~
305,722 91,563

50 under 60 percent ......... ........... .................. 240 17,242,467 1.704,851 279.138 285 42,047 444.948 714,953 426,1585
60 under 70 percent ......... - - ........... - ... so 22,983,929 1.005,125 139,046 724 17,206 785,616 402.346 220,149

70 under 80 percent ............. ....... ..................... __ ...... 119 23.556.675 1,589,850 98,754 948 33.282 1,265.530 652,860 441.981
80 under 90 percent . ...... .... - _ ............... .... __ 114 27.167.309 1.409.285 476,353 3,956 67,666 1,291,236 622.824 175.823
90 unde~ 95 perce t ...... ............... -- ....................... 66 6.073.677 593.681 38,293 748 26.796 566,226 2113.326 45,889
95 unde 100 ppjcenl . ....................... - ..............................

89 69-634'385
3.881.279 166,849 9.813 100.977 3,726.469 1,90,919 346,093

too percent ...... ___ ...... - ................ 3,270 674,D49,815 33.084,641 1,050,847 49,864 646,214 32,116.734 16,639,165 1,221.791

No percant computed. ................. _._ ....................... - ........ 2,086 15,658.230 758.107 1,068 10 (1) 699.463 340,670

Agriculture. Forestry, and Fishery

Total ..................... ...................... 22 610,170 67,363 2,462 7 713 56,226 28,829 14,636

Under 20 percent ...... _ ............. _... ..... ....................
40 be cent - ........ I ..... .................. .............20 unde ~

40 unde 50 pencent ........... _. __ ..... .......... _ ... ..........
50 under 60 percent ...... ........... ...... ....... ......
60 under 70 percent ............ _. .......... .. - ............ ......

70 under BO percent .............................................. - ......
80 under 90 percent ...... .- ............ ........................ _ .......
90 under 95 percent .___ ... _ _ ....... ..................... .........
95 under 100 percent ........ ... __ .......... ___ ... ......... ......1
00 percent .. ~ ...................... ....... ............................

22 6.10,170 67~363 2.462 7 713 56,226 28.829 14.636

No percent computed' ............. __ .............. ...........

Mining

Total ................................................................... 87 7,929,342 1,496.051 78,882 312 12,003 1,421,650 746,27. 64 . 1~

Under 20 pe eni . . ..., ... ....... ....... .......... - .___ 3 1.990,987 87.748 32,823 - 22 86,587 45,7&4

:

2 .058
20 Unde 40 pe cenl ....... ........ ........ - .... - ..... ~ .1 ... ...

Z
24 1,359.827 996.683 261 91 986.233 520,520 520,T

Q Un 50 percent ............ .. ...... ............... 5 2,267 959 - - 719 343 34
50 UrKle 60 Percent I .......... _ ... .........................
60 UnZ 70 percent ... _ ..... I - I ~ ... I ....... ......... I .....................

6 507,945 68,798 161 - - 66A34 35.035 32,D42

70 under 80 pe cent ...... .... ............. - .............. 7 475.570 81,674 475
7

68 - 62.658 33.035 32,4328 u
0 nde 90 pe cent ............... ........ .......... ...

~
3 793,018 72,079 :28280 9,280 58.084 28.966 19158a

90 'nde 95 percent .......... .......... .... ___ ........... _
95 under 100 percent ...... __ ..... ........ __ .... ........................

3 a46,121 54.077 120 - - 41,827 21.995 6,932
100 percent ... .................. .................... .......... ........ 24 1,883,556 127,974 9,736 244 2.610 113,552 57,789 8,525

No percent computed, -........ .... _ ............... ........... 11 70,051 6,059 26 -

I

- 5.5fA 2.803

Contract Construction

Total ................................................................... 75 2,990,468 251,836 12,154 so 6.559 236,753 120,176 46.692

Under 20 percent ............ .... ..............

20
unde~ 40 pe cent

40
unde

50 percent ............................ ....... 5 194,950 10,027 - - 8,605 2,484 103
50 under 60 percent ............................................ ..........
60

under 70
pe nt ............. ............ ....... ...... I'll., ...

70 under BG percent ... ....... ......... .............. 6 186.053 21,526 477 332 19,136 9.857 4.037
80 tnide 90 per -t ... I .... I ... - ................. .... I..'' ... ... I~go unde

95 percent ....... .......... ....................................... - - - - - - -
95 under 100 percent . ...... ............. ..... ... _ 6 590,4a4 90,614 1,172 - 1,020 87,000 45.823 31,658
1 DO percent . ~ .. ~ ..... ................................ ...................... 50 1.937.086 125.606 10,505 58 5,207 118,036 59.978 W.1594

No percent compuled- . ........ - ...... ...... ............................. 8 81,895 4,D63 (1) - - 3,976 2,034 el

Manufacturing

Total ................................................................... 2,561 338,463,138 33,097,314 117711.0911 49,107 $66,628 31,550,275 16,283,9191 2.60ZS52

Under 20 De cent ..................... _ ................................... 15 2.272,545 109.980 1,591 300 498 94,934 460 8 5
20 under 40 percen: . ............. .......................... 19 16.377.735 749,074 15,903 - 1.575 675,870 327:115 ll3 745
40 Under 50 pero- ......... -.- ....... ......... ..... - ..... I .... .... - 17 9,815,716 414.755 15,423 519 5.943 402.423 192.127 42,107
50 unle, 60 percent ................ ........................... 95 15,555,061 1,581,910 276.239 258 40,983 1.329,480 656,390 391,003an

under 70 percent ................. . .............. - ............ 28 22,202,893 952.978 133,668 463 13,552 736.160 377,078 213,419

70 under 80 perce t ......... ........................................ . 5~ 18,318,271 1,265,288 82,208 806 27.513 995,865 522
1

11 776
80 under 90

percent
........ ... 58

1
7 ;85 457
'

1,155.499 134.707 1,251 67.721 1,066.341 518:r12
.: s

4
under 95 M..n

90 1
41 3 70:429 421,842 27.303 729 20,889 408.549 209

862
'o

c

95
under 100 per ant 62

34
916.638 3,402,369 160,140 9,573 98,391 3,281,630 717~82

1100 percent ....... ...... ............... .................. 1,728 195,880,405 22,756.558 930.775 35.198 589,563 &2.285.129

1~

177,788 1.000,859

No percent computed, ....... ......... .................. 445 2.667.988 287,061 141 10 273.894 139.1771 M

Footirotes, at end of table,
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 15.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes - Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollarsi

Industrw wvwm aw f~
in credit clakned a a

of total foreign

Rumba

rebate

Total
."at.

Net
Income
(IM

d.ftft)

Wdends
received

trom foreign
corporatims

includable
Inceml, Of
Controlled
Foreign

Corpo"allow",

Foreign

dKidnd

lnw-

restiturtg;
from foreign

tax"

I
deemed Paid

l"cor"a
autifect
to U'&

tax

U-1k but

Income

before

Credlut

F~
tax

credit
claimed

(1) (2) 13) (4) (5) (6) 17) (8) (9)

Transportation, Commorkatiort,

-

Electric, Gas, and Swithary Se"lon

Total ................................................................. 139 91,107.637 5,"9,736 IC629 3,720 8,455 5,33S,018 2,758,100 28,009

Under 20 percent .. ........ ...................................
20 lalder 40 percatt ......... ....... ..................... 4 5.046.603 138.214 1,389 1.375 129.229 50.354 2,828
40 under 50 percent ............................................. ............
50 under 60 percent ............................................ I .............
60 under 70 percent ..........................................................

4 302,349 27.294 1.047 793 25,975 13.265 1,531

70 ride, 80 percent ........................................... ........... 16 258,960 22.641 265 119 22,223 6.726 948
80 under 90 pwce t .......................................................... 4 2,558,965 22.242 486 - 16,720 5.719 2,727
90 under 95 percent ...................... - .............. ..................
95 under too percent .........................................................

3 2,623.859 70.566 1.361 1.158 68,288 36.147 1,961
100 percent ..... ............................................................. 69 77.440.285 4,979.380 12,036 3,72a 5,010 4,8113,856 2,546.684 18.014

No percent computed. ........................................................ 39 2,876.596 189,399 45 - - 188,727 99,205

Wholesale and Retail Trade

Total ................................................................... "1 21.415,775 1,619XI 76,659 3,511 34,855 1,581,571 010,300 112.743

Under 20 percent ............................................................. - - - - - -
20 Under 40 percent ................... ..................................... 6 1,215,819 147.675 4,721 - 120 145,978 76,804 1,364
40 under 50 percent ...... .. . . . ... - ....... 11 .... I ...... I ... I .... - ..... 7 2.043.900 115.381 10.964 6 75 114.806 60.155 47.096
50 under 60 percent ........................................................... 54 405.614 9,403 1,470 - 405 8,570 4,036 1,114
60 urder 70 percent .......................................................... 10 72,344 4.260 1,202 261 830 4,170 1.909 t.308

70 under 80 percon . .........................................................
=

19 867,619 83,187 2.590 - 1,517 81.642 42,570 3,136
80 under 90 p ......- I ....... ............ ........................... 22 171,975 9.483 375 2,704 636 8,865 3.563 2,393
90 under 95 percent . ............. I ........................... I ................ 0 897.227 49.241 3,466 - 3,361 43,528 22,066 5,306
95 -der 100 percent .......................................... ........... _ 4 259,049 a2,588 1,276 240 147 81.786 42.928 1,191too

perctird .. . .... .... .. .. .... .. ~ I ...................... r ......... 508 14.746.419 1.056.779 50.511 300 27.764 1,034.300 535.213 49.835

No percent computed- ........................................................ 338 735.809 61.394 at - 57,926 27,056

Fins-, insurance, and Real
Estate

Tc. ................................................................... Iges 431,642,114 4,140,102 48.661 7,890 23,114 3,690,803 1,939,621 176,276

Under 20 percent ........................................................... 4 635.751 8,108
1 39

- 6 7
'
138 2,482 133

20 LNxW 40 perwrit ...... ....... ........... ..................... 12 3.130,094 24.194 2,705
2.10

1
t
6.91 2.093

40 under 50 percent . ................. ................................... 6 75.340 694 2118 - 46 6657 3~
4
2

50 under 60 percent ................... ...................................... 40 383.549 12,095 681 27 95 8.947 3,743 4
1
2

60 under 70 percent .......................................................... 22 324.228 4.414 1.527 - 990 3,182 1,439 1,t26

70 under 80 percent ................................................. .... 13 3342.976 84,737 2271 1,867 52.661 21.708 4,748
80 under 90 perceril ................................... ........ ............. 19 6,239.292 128,563 11.262

e
36

, 1
MOW 55.223 14.653

90 under 95 percent - .... ......................................... ........ 5 561,277 17,225 3.271 104
1
3.188 6,633 4,792

95 under 100 percent .................................. ................... _

9
30.578,503 169,418 1.996 1,040 162.207 82.789 33,400

100 percent ........ ....... ....... ...... ............. .................. 635 377
.
435.290 3.718,821 23,766 7.862 7,504 3,372,376 1.704,816 114.877

No percent computed . ........................................................

se"'Ict's

1.120 8,935.824 171.843 755 - (1) 133.525 52,640

Total ................................................................... 446 6,795,086 517,418 23.217 2.568 13,813 501,637 248,723 33.310

Under 20 percent ........ ..................... .............................. 4 4".016 3,885 70 - 3 2.927 1.439 760
20 under 40 percent - ...................................................
40 urxia 50 percent ............................................... ..........
50 under 60 percent ..........................................................

j
42 102.550 13.529 286 225 13,023 6.900 781

60 under 70 percent .......................................................... 17 331.585 38j63 2,040 - 1,477 37,758 19.734 2.646

70 under 80 percen . . ........................................................
:

9 284,772 46.297 3.945 74 2.266 46~053 24,219 3,768
80 under go Form .................... - I ................................... 6 61.017 8,076 766 - 336 8,074 4,188 1.090
90 under 95 percent ....................... ............................ 4 356,176 60,791 2.892 19 1.284 58,446 22,239 3.377
95 under 100 percertl ...................................................... 4 418,508 10.263 753 - 379 9,313 4,733 3,051
too

percent .......................................................... i ...... 235 4
.
506,395 298,126 12,448 2.475 7,843 290.192 147.516 17.837

No Percent computed . ........................................................ 125 290,067 38.288 17 - - 35,851 17.755 P)

ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 15-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Taxable Incelhe from
foreign smurm Foreign tn..

I
Dividend$

id

I d t i di i i d f

l

Total foreign tax
-

es F i

pa to
related

n us r a v s on an oreign
tam creelft Claimed as a percent Totai

Dtirldwide
fieun

Equal Grain"
ore gn

tax
foreign

of total foreign taxes Oe" related
to than Paid or Deemed

Carryover cram
corporm-

tk
kras)l foreign Total

foreign foreign accrued paid computed
-

corporations ctax
radii

tax
crecift

by
bsJ-

computed computed died.

(10) (11) (12) (13) (14) (15) (16) (to)-

All Industrial filiriaJorum

Total ............................................................... 8,759,S37 1,948,425 6,016,934 1,255,396 4.761,538 3267,023 1.258,087 1,491,819 3,659,011 335.660

Under 20 percent .. ~ ..... ---.................. ........... .... 69.361 34.251 272.494 - 272,494 32,807 7,i7l) 232.411 27,982 -
20 under 40 percent ..................................... ............. 1,285,225 21,592 2,033,300 - 2.033,300 931,210 6,032 1,096,059 658,355 5,162
40 under 50 percent ............ .................. -- ................. 229.263 16,753 207,693 14 207,679 184,706 10.553 12.435 93M9 314
50 unite 60 per nt ............ ............. .......................

~
822.905 258,477 744,878 7D6 7".172 594,034 141.789 9.052 427,315 27.34560 untle 70 percent . .... - ..... ........... .......... .................. 449,455 125.119 321.531 526 321,005 236.346 71,436 13,749 220,425 14,851

70 under 80 percent ... ....... ...... ........ ..................... _ 066,42D 93.791 610,251 70 610.181 511,447 58,534 40,269 442.150 44,205
80 unt 90 par m ..... --- .... ~ I ... - .................. ..... 389.153 160,849 206.072 21 206,051 76,501 102,809 26,761 175,829 101,280DO unde 95 percent ............... ...................................... 94.8" 34,550 49,479 4.126 45,353 17,129 29,034 2,316 46,145 18 06895 under 100 percent ............... ..................................... 913,923 164,910 349,327 28,142 321,185 189.469 117,750 42,108 346.110

,
20 w100 parcerot ...................... ............. --- .................... 3.633,376 1,038,125 1,221,790 1,221.790 - 493,276 712.874 15,638 1,221,790

.
133,894

No percent computed. ............... ................ ....... 5.612 8 119 1 118 98 (1) 21 1 -

Agriculture, Forsistry, and Fishery

Total ............................................................... 39,549 1,984 14,805 250 13,855 13,726 1,079 - 14,636 49

Under 20 perotint ......................................................... -

20
uridw 40 be cent ......................................................

;40 under 50 pe wnt .. ..... ....... - ................. ..................
50 under 60 percent ......................... - ... - ..... .........
60 under 70 percent ... ...............................................

70 under 00 percent ..... -. .............................................
80 under 90 tp~,c.m ............... ........................
90 under 95 percent .. ......... .................................
95 under 100 percent

.. .... . -
too

percent ............................... ............................... ] 39,549 1,984 14,805 950 13.855 13.726 I'o79 14,636 49

No percent computed' ..... ..................... - ....................... - - - -

mining

Total ............................................................... 1,261,604 7Z289 1.837,051 B's" 1,020,452 820,160 25,305 "i'sel 642,214 2Z?39

Under 20 per nt -.- ...................... --_ , ..................... 40,298 32.720 211.267 211.267 20,506 6,554 184.205 21 058
20 Under 40 percen~ -...... ......... ....... - ......... .... ...... I.. 985.9a3 257 1,481,998 1,481,998 683,555 91 798.353

.
520 192 -

40
units'

50 perce ........... - ...... -- ........ ..................... 1,019 - 801

801

801 - -
,
474 -

50 under 60 percent ....--- ... - ... ................. .......
60 under 70 percent ...................................................... 63,171 159 59,333 59,333 58.800 Is 518 33,012 -

70 under 60 percent .. ...... - .... ---_............................. 62.558 7,396 45.012 45,012 34,839 3.097 7.076 43232 -
90 under 90 percent ................ - ... ................... ......... 39,151 22,778 23,102 23.102 9.849 11.1185 1.368

,
19,588 22,611

90 under 95 percent ...... ..... I ....... ... I ........... .....--
95 under

1
00 percent ........ ---- ................................... 40,409 104 7,013 74 6,939 6,896 59 58 6,933 -

100 percent .............................................................. 28,987 8.875 8,525 8,525 - 4.912 3,604 9 11,525 128

No percent computed' .. ....... ................ ......... 28 - (1) -

Contract Construction

Total ........................................................... ; ... 116,209 10.964 49,278 11.401 37,877 40,621 7,091 IS65 46,929 187

Under 20 percent ............ .... - ..................... ................
20 unit. 40 perce I ......................................................
40 taider 50 percen~ ................................................ 391 - 393 - 393 85 - 308 103 -
50 under 60 parcen .................... ..............................
60 u 7 perc n ........... ....... ....... - ..............

"IQ, 0
n:

70 under .0 perc: ........ ....... I ....... I .......... ............... IX. 111 501 I.M1 4,4~ 1 2 671 4 214
So

under 90 perc in ...... .......... - ... - .............................
.

go
under 95 percent ..... .......... ....... ...................

95 under 100 percent ................. ............................. ... 64,085 1.172 32,551 - 32,551 31,419 1.0
20

112 31 158
-

too
percent . ...... - ............................. .......... __ ......... 40.400 9.315 10,894 10,894 - 4.686 5,739 468

:1
0 894 187

No percent computed . ............................................ 5 -

Manufacturing

Total ............................................ .................. 6,095,716 1,714,017 3,667,891 1,032,T71 2,635,120 2,064,820 1,133,184 469,M 2,605,354 223.793

Under 20 percent .............................. .............. ......... _ 16,052 1,474 52.277 52.277 9,346 694 42,237 5 995 -
20 under 40 percen ......................................................

:
280.491 14.001 536,153 536,153 241.819 2,172 292.162

,
133 746 -

40 under 50 percen .............. --- ... .......... ... -.1 ............. 122,683 15,035 94,164 14 94,150 75,629 8.960 9,576
.

44 200 30050 under 60 parcent - .................................................... 751,347 256.060 679,944 68 679,876 532.902 140,284 6.756
.

391,040 27 34560 under 70 percent ...... ........................................ -.- 434.066 119,796 311.400 19 311,381 232,366 67.677 11,357 213.425
.

14.2se
70 under 80 percent ...... _ ................................ ............ 765,032 78,434 545.617 32 545,585 465,632 48,877 31.107 394 784 13 67880 under 90 percent ...................................................... 293.863 122,759 156,975 21 156,954 57,467 79,766 19.742

.
134 425

,
23 D37Do undw 95 percent ...... ................................. ....... 62.981 24,232 32,630 3.917 28,713 8.589 21,09 2.633

,
30 558

,
3 97495 under 100 percent .................................... ................ 665.962 156,916 257,870 27,a4O 230,030 102,069 113,903 41,898

,
256 321

,
19 92010D percent ................................ ...... _ ............. ........ 2,701,795 923.306 I,0D0,859 1.000,859 - 338,999 649,442 12,418

.
1,000,859

.
121.251

No pencent computed- ................. .................................. 1,444 4 2 1 1 12 ( )



4

4

N

70 Foreign Tax Credit on Corporation Returns, 1968

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 15-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Taxable Inicarne fr..
f sourDee

Foreign taxes DhAdends
Paid to

Total foreign taxes Foreign related
Industrial division and foreign DWends

Ecrull ones or in
foreign

tax creidlt claimed as a percent Total from
1. Man Paid or Deemed credit

oarpom
of total foreign tax" Pass related foreign foreign accrued paid

Carry-
Computed

0..
joes). foreign Toud

tax tax by
corporations

credit credit subiti-

I
computed Wmputd dianes

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Transportation, Coormurecation,
Electric, Gas, and San"

sseylices

Total .............................................................. 184,210 15,721 35,752 18,360 17,392 10,350 9,596 7,805 28,026 1,541

Unrier 20 percent ...... ............... ......................
20 under 40 percent .............. .................. .............. j 7,729 1,270 8,529 - 8,529 2,015 1,375 5.139 2.820 -
40 under 50 pence t ....... ...... ......... _.50

under 60 perce I
'

.60
under 70 percent ................................................

]
3

.4 , 1 973 2,739 - 2,739 1,030 825 884 1.531 -

70 no. 80 perce t .... ......... ......... .......... ........ 2.067 139 1,214 - 1 211 1,008 119 87 948 -
80 Under 90 percent ... .............. ....... .......... 8,346 - 3,121 -

13
121 1,890 - 1.230 2.727 -

90 under 95
pon"i'l95 Under 100 percent ..... __ ....... I ........... ......... 4,353 1,346 2.135 346 1.789 637 1,158 340 1,978 -

100 percent ................................ ......... .................... 158.182 11.993 18.014 18,014 11,770 6.119 125 18,014 1.541

No percent computed, ......... __ ..... _ .... __ ............ 130 - (1) (1)

Wholosale and Retail Trade

Total ............................................................... 272,963 66,330 100,045 49,902 130,943 134,850 40,371 5,624 112,826 31180

Under 20 no ent ... ...... ........ ..... ......... _ ....... ......... - -
- - -

- -
0 Under 40 perce t ..... ............ ..... _ _ _ ....... __ ... _.. 9,814 4.640 4,670 - 4,670 2.220 1,561 889 1.364 i3o
0 under 50 per ril ............ ........... ...... ........ ...... 97,409 79 108,435 - fO8,435 107,553 75 807 47,098

: 60 percen ............ ...........0 und, .......... 3.038 1,440 2,010 - 2,010 700 814 497 1,191o U
ride 70 percent ........... ....... ........... ...... ... 2,571 1.189 2.001 - 2XI 603 830 568 11308

0 under 80 percent ........ ....................................... _ 6,262 2,204 4,054 8 4.046 1,392 1.778 884 3.138 -
0 under 90 pormn ................. ........ ... ___ ........ U10 3,079 2.880 - 2,880 1,531 636 713 2,393 902
0 Under 95 perp-1 .... _ ...... ................... _ ... _ 10,743 3,295 5,714 44 5,700 2,246 3,371 96 5,307 -5

under
too

p-ent ................... ............ ....... 2,807 1,269 1.211 45 1,166 655 556 - 1,192 -op
percent ... ~. _ ~ ........ ................... - - - . I .... 133.151 49,135 49.835 49,835 - 17,917 30.750 1,168 49.835 2,148

0 percent compuleW ... ........ __ ................ 558 35 35 33 2

Flnerc., Insurarroe, and Real
Estate

Total ............................................................... 677,000 43,407 fell 114,928 73,156 154,479 26,033 7,569 176,303 82,617

rxler 20 percent ...... .. ................. _ ...................... 309 1 1,868 - 1,868 545 6 1.317 133 -
G under 40 perce I __ .............. .......... _ ..... .... ..... _ 7,106 2.694 5,882 5,882 2,257 2.208 1,417 2.093 5,032
0 Under 50 pe ant , .......... ......................... . .... 1,349 232 94 94 21 46 27 42 -
0 under 60 percent ... .......... ..... ___ . ............. ... 1,314 272 754 20 734 383 95 274 422 -
0 under 70 percent ........... ......... ........ .......... 3~875 1,522 1,681 - 1.681 498 1.024 159 1,142 76

0 under 80 percent ...... 17,296 1,986 6,228 - 6.228 4~264 1.867 91 4,748 299
0 under 90 Percent ..... ...... ........ I ....... ...... 34.742 11,201 17,603 - 17,603 4.325 9,642 3.636 14,653 54,680
0 under 95 percent ....... ........... __ ................. 9,651 3,221 5,118 11 5,107 3,777 1,339 4 1 4,793 14,094
5 under 100 percent ............. _ ................... _.. ......... __ 98.003 1,837 33.898 21 33,877 32,6" 1.218 36 33.401 278
00 percent . . ~ ~ ... ............................................... ...... 500.026 20,437 114,1376 114,876 - 105,702 8,597 576 114.876 8,158

0 percent computed' ... .................. _ ............ 3,329 4 82 82 63 19

services

Total ............................................................... 112,278 23.713 43,226 18,405 24,743 20,017 15,426 7,783 33,623 1,554

nder
20

por ant .__ ...... _.. _ ... ... ............... 12,578 56 6.773 - 6.773 2.363 22 4,388 760
) urider

40
percent ................. ........ - - - - - - - - - -3

.. 50 perce t ......... ............ __ ......................p
Under 60 percent ....... _.. ........ ................ _ ..... _ .......

3,385 286 1,555 618 937 973 225 357 1,087 140
Under 70 percent ...................................................... 5,167 2,036 3.951 - 3.951 1,584 1,533 B34 2,646 487

under 80 percent ...... _ ......... _ .............................. ... 7,826 3,632 5,014 30 4,984 1,200 2,796 1,018 3.775 228
under 90 percent ...................... __ ...... _.. ........ ....... 2.145 555 1,287 - 1.287 667 548 72 1.090 50
under 95 percent .......... _ .......................... ....... ... 7,054 2,456 3,727 - 3,727 1.725 1,766 236 3.377 -5
Under 100 percent .... ..... ......... ..................... 6.797 519 3,084 - 3.084 2.451 629 4 3.051 294

)0 percent . ... _ ....... ............. ... _.. .... ....... 67.208 14,173 17,837 17.1137 - 9,054 7.909 874 17,837

D percent computed, ........... .... _ ............. ... _ .... __ 118 (1) (1) (1) - I - e)

2

5s

9

)

3

)

-

'No percentage could be computed where the foreign tax credit and/or foreign taxes were less than $500 because returns were processed in thousands of dollars.
'Less than $500 per return,
-Includ" the "gross-up" of certain foreign dividends.
NOTE See text for explanatory statements and for "Description of the Sample and Limitations of the Data." Detail may not add to totals because of rounding.



Foreign Tax Credit on Corporation Returns, 1969

-IETURNS WITH FOREIGN TAX CREDIT
Table 16.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returrus with and wItIoUt Form 111B statements filed in euMport of credit claimed

71

~ad major inda"
umber of
rehandle

otal
assets

Net
income
(im

deficit)

Dividends

from
foreign
corpons-

fich"I

Includable
Income of
Controlled

Foreign
Corpori

Foreign

iffirldeend
Income

rwi

from
foreign

tout"

paid

ubliact
to U.

ncorme
tax

beforre
cmdft

u

oreig
tax
rdlt

dalmod

nvestrivent
cmdh

(1) (2) (3) (4) 15) 167-7 (7) (8) (9) (10)

Ali irld-tries ...................................................... 6,820 1.0211,854,806 47,191,952 2,8015,609 72,611 1.073,479 45,156,069 23,121,430 3,987,894 1,184.905

Agriculture, forastry, and fishery, ................................. 29 1,279,714 4619" 2,018 - 1.226 40,524 18,352 11,576 172

fin. ......... .......................................................... 102 9.782,526 1,626.936 72.027 3,IDQ 14,502 1~528,978 796,750 656,676 17.473

Metal maning ................ - ....... ..................... - 15 4,653,851 406,291 64.783 11,928 324,663 164.529 87,238 8,253
Cost mining .......... - ........... .... -- ... - ........................ 3 516.322 4,376 14 - 4.067 1.828 17 732
Crude petroleum and natural gas .. ....... ........ - ................... 69 3,509.243 1.154,036 7

-

096 3.109 2,574 1,148J34 503.653 562,291 4,682
Nonmetallic minerals (except fuels) rrkdrg ............................ 15 11103.110 62,233

134

- - 52.114 26.740 7,130 3,806

C,liItract ccarratruction .................................................... 142 3,759,200 283,453 21,522 232 7,476 271,036 134,654 24,169 7,122

Manufacturing ............................................................ 2~114811 388-168.230 32,495A39 2.412.735 61,514 945,465 31,269,409 16,0411,667 2,876,011 754,572

Food and kindred products .............................................. 183 23.730,515 2,122,640 160,427 2.S82 91.339 2,088.887 1,091.687 161.804 41,381
Tobacco manufactures .......... .................. .................... 7 5,543.267 657,375 1,999 99 859 645,905 339.358 4,938 9.190
Textile mill products .................. ......... -- ............... .... 55 6,004,276 406,854 7,310 96 3.802 399,101 208,216 7.711 14,693
Apparel and other fabricated textile products ........... ................. 172 2,492.071 203,567 967 277 624 199,361 103,597 4.139 1,648
Lumber and wood products, except furniture ....... - .............. ... 25 5.018,601 391,370 9,966 501 1.454 418,353 123.469 6.606 22,554

Furniture and fcaures .................................................... 30 699.197 89,134 2,224 - 1.02 88.271 46,096 2,117 977
Paper and allied products ....... -.. ........... ........ ............ - 75 13,424.868 I,GU,232 57,516 924 42,455 1,034,925 474,367 62,703 40,222
Printing and publishing , ............ ............................... .... 214 6,198.213 726.560 14.512 609 7,626 698,478 354.721 14.620 8,374
Chemicals arid allied products . .......... ............................... 377 40.440,167 4,728,733 322.924 22,500 181.237 4.627.956 2,386.761 320.429 122.598
Petroleum refirring and related industries ............................. .18 80.674,181 3,880.913 813.1199 5.428 84,770 3,267,498 1.659,759 1,216,963 81,023

Rubber and miscella"", plastics products ... - ..................... 104 7.891,432 636,982 76.480 26 17,155 622,370 326,657 52.276 31,699
Learner and leather products ............................ ......... 39 1.429.036 105,899 1.312 343 391 90,396 47,085 1,324 1,570
Stone, clay,

and
glass products ............. ... -- ............ 66 7,601,758 697,292 26,132 212 14,887 678,143 348,758 23,953 19.669

rininary metal inclusti es ..... -- ...... .............. ... 105 37,538,501 1,622,289 214,D48 2,506 29.756 1.427.855 712.437 241,346 63,263
Fabricated metal products

.
except machinery and transportation

equipmerit ............. ........................ ............ ...... 238 11."1.988 1.171.989 37,190 2.820 29,290 1,145.137 587,676 44.515 27,338

Machinery, except electrical ~ ............................................ 515 29,652,203 3,665.545 203.007 7.786 125,352 3,623.055 1.898.297 220,674 48,707
Electrical equipment and suppier; .......... ............................. 288 32.371.525 2.724,814 128.371 12,838 73,279 2,674,024 1,389,495 140,295 72.210
Motor vehicles and equipment . ........................................ 72 46.409.255 4.773,467 198,353 965 117,337 4.736.151 2.494,190 178,991 82,709
Transportation "quipmerit, except motor varxichas ....... ....... 55 17,392,034 821,395 19,241 193 14,281 804,078 418.3 8 28,842 36,900
Speniffic instrumarls, photographic echumment, ivaliches

:
end clocks

99 8,475.238 1.703,791 109,308 251 105,244 1,696,357

1

888,2 1

1

35.931 22,821
M-flumaous mamulactuod products, and manufacturing notallociple

.... ... - ~. - I ...... ~ I . I ....................... - 130 3.839.904 310,998 7,549 558 2,915 303.108 149.362 5.834 5.033

Transportation, communication, electric, gas, and
sanitary exervices ....................................................... 220 106,621,007 S.563,586 34,103 473 13,560 5,456,248 2.826.473 35,551 310,365

Transportabon .... ..............
:

171 34,751.125 7",601 20,681 179 7.398 698.793 33Z603 18,890 109,341
Communication ................... ..................................... 35 55,121,134 4.418,371 10.862 125 4,094 4,375.862 2,205,636 13.656 151,279
Electric, gas, and sandent services ......................... ........ 14 16,748.748 400.614 2,560 169 2.068 381.593 186,234 3.005 49,745

Wholealike and retall trade . .............................................. 80D 27j955,185 2,110,349 183,130 919 SZ805 Z072,221 1,070,5112 178,446 23,M

Wholawle tr de . - ................................ ... --
:

614 13,000.740 806,344 145.364 919 16,217 776.272 394,397 05V7 6,112
Grocamell, nd related products . ............................ -- ....... 20 M.622 74,012 2,768 - 2.343 66,310 32,843 3,351 355
Machinery, equipment, and supplies ... ...... ........... ....... 167 836.332 88,651 1,150 - 699 86,148 44.235 2.227 802
Miscellaneous whowitle trade ......................................... 427 11,325,786 642,981 141,446 919 13,175 621,814 317,319 130,399 4.955

Retail trade ....... -- ................................... ........ ..... 185 14,470.720 1,293.771 37,766 36,5118 1,285,825 671.414 42,451 16.785
Building materials. hardware. and tarm equipment -.................. 28 20,156 486 (1) - 479 171
G-ral merchairidst, stores . ...... - ....... - ......... ........ --. 12 12,337.051 1,099,023 35,375 (1) 35,564 1,092.998 573,243 38.927 12,010Food

sto" ....
.... .... .... ....... ........ ........... 33 1.439.888 142.069 968 - 713 141,177 72,833 1,313 3,888

Appar and accessory stores .........................................
:7a

20 59.507 ~'856 46 - 33 3554 1,734 43 27
Ea nd drinking places ....... -, .... -- ........ ...... ......... 26 173.492 19,158 - - 20:228 9.527 241 148
Miscellaneous retarl slow .... ..................... - ........ - ...... 63 389.072 25A92 931 - - 24,702 12,510 1.628 704

Finance, and nial estate ...................................... 1,940 464,670,558 4,535,187 59= 6,055 24,338 4,007.927 1,965,410 175,664 61,796

Banking ................ ............................................. 168 255,214,023 976.029 13,010 218 5.740 958,849 4T7,417 77,762 36.782
Credit agences other ftn banks . ....................................... 84 19,257,885 187.821 2.132 - 1,196 166,984 81.692 7.409 10,509
Secumty and commodity brokers, dealers, exchanges, and services . .... 69 4.170,545 120,246 2.016 5,320 179 117,480 59,479 9W 913
Holding and other investment comparves . ............. ....... -_ ..... 843 4.479,753 324.461 28.803 351 15.508 237,589 00,727 20,9?2 208
Insurance carriers ................ ........... ........... .............. 240 200,088.954 2.799,625 11.891 166 1.231 2,411,851 1,215,830 67,478 12.028
Irsurance agents

'
brokers, and serv, . .................................. 52 180,362 15.738 295 - Be 13.238 6,770 412 80

Awl estate ............................................................. 483 1,287.036 111,267 1,075 396 101,936 43.495 687 1,276

Services ... ............................................................... 700 6,493,947 S28,309 21,252 SD9 14,107 508.464 259,886 29,802 10,066

Hotels and other lodging pieces .................................... 14 1,065.797 65,672 7,440 4,489 64.7D4 33,308 8,056 1,924
Personal services .................... ................................. 6 206.474 32.391 70 42 32,302 16,9D6 241 503
Business services ... ................................ ................. 369 3,460Jli 325,709 11,437 245 6,391 311.670 159.460 14,796 4.118
Automobile services. and miscellaneous repair services .................. 95 2SO.817 12,362 37 - 40 12,220 6.317 112 2,374
Amusement and receapon siarvices ..................................... 137

1
104,410 59,749 625 - 41 57082 29.553 4,147 ago

Other services .. ....... .........-- ............. .............
8

7 37s.22.
1

32~426
1

1,643
1

264

1

1,104

1

29:6861 14
,
142

1
2.4.

1

277

I

Footnotes at end of table.
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RETURNS WITH FOREIGN TAX CREDIT
Table 16-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major Industry-Continued

(kit figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with Fornn 1118 statements filed In support Of credit claimed

selected maW Industry
umber of
return.

otal
assate

Net
Income

deficit)

Dividencla
received

from
foreogn
corpom

fiche

includable
Income of
Controlled

Foreign
Corpons,

Was

Foreign
dlvldeM
Incona,

retedling
fromf

oreign
tax"

deemed
paid

ncome
b#W

to ua
tax

-orne
to.

before
credits

oreign
tax

credit
claimed

f) (12) (13) (14) (15) (16) (17) fig) 19)

All Industries ................................................................................................. 6,289 1,014,178,51111 46,512,479 2,798,497
1

IZ765 1.067~280 ",495,835 22~~785650 3,973,962

Agricumire, forentry, and its hary ................................................................................... 23 1,270,838 46,054 2,810 - 1,226 40,142 18.219 11,486

mining - ...................................................................... I ....................................... 102 9,70ZS26 1,626,936 7ZO27 3,109 14.502 1,528,970 796,750 656,676

Metal .."'g ......... ............ .............. ....... ........................... .............. .......... 15 4,653.851 406.291 64,783 - t 1,928 324.663 164.529 87.238COW
mining ........................................... ................ ................. ........ ............ 3 516,322 4,376 14 - 4,067 1.828 17

Crude petroleum and natural gas . ....................... ........................... ................ ....... 69 3,509,243 1,154,036 7,096 3,109 2,574 1.148,134 603,653 562.291
Nonmetallic minerals (except Ws) mining ............ - ......... ................................. ............... 15 1,103,110 62.233 134 - - 52,114 26,740 7,130

Contract commctiw ............................................................................................... 121 3,725,793
I

277,483 21,522 232 7,476 265,418 131,920 23,817

Manufacturing ....................................................................................................... Z743 38jI6Z86g 31,955,1142 2,405,823 61,483 WAS8 30,733,089 15,769,730 2.866,185

Food
and kindred products ........................... ......... ......... .................... ....... 175 22,304.641 1,909.614 155,811 2,582 86,749 t,875.938 960,094 156.238

Tobacco huthfact. .... ....................... .............. ............................ ....... .. 7 5.543.267 65737
'

,999 99 859 645,905 339.358 4 938
Textile irki products ...................................... .............. .......... ....................... so 5,896.141 400~032

;
310 65 3.802 392.317 205.007

,
7.668

Apparel and other fabricated textile products ....... ........ - ..... ..... .................................... 171 2~382.386 203,422 967 277 624 199,216 103.527 1324
Lumbe, and wood

products,
except furniture - ..... .......... ..................... ........ ..... 21 4.993,565 385.540 9,952 501 1.454 412,768 120,762

,
6,605

Fumdure and fixtures ........................ .......... - ......... .................... ....... ............. 30 699,197 89,134 2.224 - 1.412 88.277 46.096 2 117
Paper am allied products . ...... - ..... ___ ... ..................... ........ ....... ........................ 71 13.414,747 1,053,281 57.546 924 42,455 1.034.008 473.920

.
62.696

Printing and punks haq ........................................ ...... ........ ..................... ........ 141 6,173,875 722,873 14.484 609 7,626 694.992 353,094 14,582
Chemicals and allied products ..... ..................... ........ ........... ......................... __ 363 40.181.032 4,692.402 322.478 22,500 180,989 4,592.315 2.368,062 319,607
petroleum refining and related industries .............. ........ ......................... ........ _ ... 38 80,674,181 3,88o.913 813,899 5,428 84.770 3,267,498 t.659.759 1,216,963

Rubber and miscellaneous plasocs products . ...__ ........ ............. ....... ...... . ...................... 103 7,877.936 636,401 76.374 26 17,056 521.906 326,420 52,142
Leather and leather products .................... ........................ .......................... ...... 39 1,429,036 105.899 1,312 343 391 90,396 47.085 1,324
Stons. clay and glass products ..................................... ............ ............... ..............

ia
64 7,560,996 689.071 26,132 212 14,887 669,921 344,432 23,932

primary ma l i.dthes ... .......... .......... ..................... ..................... 98 37,061,863 1,591.574 214.008 2,5%
29

740 397.178 697,197 241,131
Fabricated malal products, except machinery and transportabon equoment ~ ...... .........................._ _ _ 228 9,882,184 1,048.745 36280 2,820 29.

1
40

~~
1 022,681 524,199 43,301

Machinery, except alectmail . .......... ........ .............................. ............. _'. I 1 1. . ~ ... ...... 508 29.213.943 3,629,299 202,810 7,786 125.180 3,507,324 1,879,461 219.741
Electocal equipment and supplies ............ _ ............................................ ................... _ 287 32.292.171 2.716.975 127.981 12.a38 73,279 2.666,739 1.385,651 140.049
Motor hd- and acuphrect . ~ ......................................................... .............. ........... 68 46,098,300 4,726,241 196.192 965 f 17,205 4,689,286 2.469.545 178 451
Transportation eqLmment, except motor vehicles ....... ....... __ ....... ........ ................... 54 T 7,292,984 818,086 19,240 193 14281 800,789 416$65

,
28 8,34

Scientific instruments. Photographic equipment. atatches and clocks ..... - .......................................... 96 8.350,520 1.687.967 109.305 251 105,244 1.680.533 880,034
.

135,900
Mwellaredus manutactured products. and -factunng mt allocable ............... _ ........ ................... 130 3.039,904 340,998 7,549 558 2.915 303,108 149.362 5,834

Transportation, communiCeflah. electric. 9M and sanitary services ................................................ 203 106,000,500 5,542.807 34,103 458 13,559 5,435,847 2,816,073 35.245

Transportabon ............. - .......... .......................... ................... _ ........................ 155 34.729,958 742.307 20.681 179 7.398 696499 331,484 18.8
Communicatio ..._ ...... ......... ...................................... ................... .... ............. 35 55.121.134 4,418,371 10,862 5

1
4.094 4.375: M2

2~
3 5,636
'

13.656
Electric, gas, and MnKary sehnces . .................... .......... _ ................ ........... ................. 13 16,149,408 382,129 2,560

5
~ 4 2,0671

.48
363 6 7 78.953 2,739

Wholesale and retail trade .............. I ....... : ..................................................... ............. 751 27,755,040 Z089,123 193,125 919 52,805 2,055,694

1

A64" 94 178,253

Wholesale trade _ ..... ................... .......... ............ ........... ............. ..................... 572 12,822.1133 786.707 145,361 919 16,217 761,298 389.395 135 787
Groc*hes and related products .............. ......... - .......... .............................. ............. 19 691.094 57,523 2.768 - 2,343 55.674 28,824

,
3,162

Machinery. eq-1),nern, and supplies .... ....................... ............... ........... ................ __ 166 822,740 87,294 1,150 - 699 84.791 43.524 2.226
Miscellaneous wholesale trade . ~ ....................................................... ...................... ... 388 11,3D8,999 641.890 141.443 919 13,175 620.833 317,047 130.399

Retail trade , ...... _ ...... ...................... ................ _ ...................... __ .................. 177 14.448.482 1.292,182 37,76.4 36.588 1,294,472 670.728 42.448
Building materials. hardware. and farm equipment .................... ............ _ ... ... ................... 28 20.156 486 79 171 (1)General rrxxh~harxdise sl.re. ........................

. - . .... . ....
12 12,337.051 1,099,023 35.375 35.554 1,092,998 573.243 38,827

Food stores

. .. .... ..
28 1.422,605 1AI.609 966 713 140,796 72.638 JXo

Apparel ON accessory stores ............. ..................... ............................... .......... 20 59,507 4,856 46 33 3,554 1.734 43
EaUng and drurking places ............... ......... .................. ........ ........... 26 173.492 19,156 - - 20,228 9,527 241
Miscellaneous; retail stores . . ~ ............. ...................................................... ......... 60 384,117 24,363 931 - 23.730 12.019 1,628

Finame, Insurance, and real estate .. ........................................................... ................... 1,776 476,320,357 4.466,296 58,313 6.055 23,748 3,944.789 1,936,050 173,531

Banking ........... ....... _ .......................... _ ... ............................................. 162 247.647.190 942.905 12,276 218 5,150 926 085 460 351 78075
Credit agenctes other than banks .......... .................................. .................... .......... 77 19250.177 187.598 2,132 - 1.196

.
166,779

.
81 606

1

,
7,405

Security and commodity brokers. dealers, exchanges. and services .................. ............... ........ ......
1

69 4.170,545 120,246 2,016 5,320 f 79 117,480
,

59,479 9N
Holding and other mestment comparees .......... ............................................ _ ................. B36 4

-462
.
669 32o

.
853

28.757 351 15,508 234,390 79.835 20,916
. camer's ............. .................................................................................... 224 199.408.617 2.776,849 11.785 166 1.231 2.392,638 1,206,825 67,341

Insurance agents, brokers, and se. ............................ ...... .............. ............... 52 180.362 15.738 295 - 88 13 238 6.770 412
Real estate ............................ _ .... ................................................................... 355 1.200,797 tO2.117 1,052 - 396

,
94.179 41.184 583

Services ......................................... : ................................................................... 570 6,144,126 506,634 20,766 509 13,9D6 490,416 251,350 28,759

Hotels and other lodging pieces .. .................................................... ............. .......... 13 953,558 60,981 7,271 - 4,342 60057
'

30 950 7 755
Personal services . ...... ............. ................ ................................ ........ ......... 6 206.474

" 39 7"
- 42 32 .302

,
16.906

,
241

Business services . ........ ........... ........................................ .......... ............ ......... 311 3.386.171 31 ;:.9 11,2. 245
8,3

61 31 7214 158.573 22814
Automobile 50nmaS. shol miscellaneous repair se-ces ............ . ....... .. ... . .......... ......... 9 277,476 12.259 37

-

'o '2: 1.
61 7

'

.
112

Armsem,eart and recreation sm~ncea ............... .......... ....................... ............... .... - ...... 134 944.209 49045 481 - 14 47 766
1

24 '262
3

g73
Oaxer senrices ................................... ............... ............ .........................

1

78 376.238 32:426 11643 264
1,104 ,

29.686
,if
.3421

,

2,450

cothotes at end of table.
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RETURNS WITH FOREIGN TAX CREDIT
Table 16.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major Industry-Continued

[AJI figures are estimates based-on samples-money amounts are in thousands of dollars)

Returnit with Fom 1118 Statements flied In support Of credit clitimed-r~tinued
Taxable income from

,-,g,

Sources Foreign taxe. Difirlaturd.
t

Selected major industry Dividend
o

let

:-

from Paid
beamed

foreign

l -

related Tot.) or
paid Carryover corporate 3

foreign accrued by
clainpoiniffore, subsidiaries

(20) (21) (22) (23) (24) (25 (26)

AN Inalustriea .................. ............ :........................... 9,622,195 2,664.815 7,892,204 3,757,986 1,428,153 2,706,002 354,934

AgriLultrume, forestry, and fmh.V ............................................. 37,512 2,724 13,647 12,029 1,585
3.

Mining ......................................................................... 1,292,855 74,315 1,798,735 835.954 25,640 937,146 19,332

Miami nimmil; ..... .... . ..... ................... __ ...... 174,523 64,294 268,449 83,027 21,452 163,970 19 332
Coal mining ... __ ... ....... ......... ................... _ 110 - 17 17 -

-

,
-

Crude petrole- and natural gas ......... ...................... 1,081,244 9,936 1,523.041 745,830 4.119 773,094
Nonmetallic minerals (except fuels) mining ......... ___ ........ ___ ...... 36,976 85 7.229 7,080 69 82 -

C,ontract construction ......................................................... 73,823 21,135 27,OD8 IB.~Sl l 8,075 2,531 595

Manufacturing ............................. ................................... 6,80Z829 Z320,462 5,421,711 2,50(,281 1.246,758 1,665,678 240,033

Food and luddred! products ......... __ ............ _. ...... _ ..... . _ ... 356,721 151.404 163,160 59,479 96.908 6,767 13,729

tobacco
act res .............. - ............... ............. 14,357 2,036 4.938 3,852 1,051 34 -

Textile mill products . .... ~ ~. ~ ~. _ ~ _ .............. ............... ...... 79.544 6,923 8,758 3,718 4,532 508 619Apparel and other fabricated textile products _ ... ... .................... _ 18,901 1.234 4,525 3,ti(52 677 290 36
Lumber and wood products, except furniture ..... ___ ................ ..... 24,959 9,895 7.322 2.282 3,303 1,738 1.715

Furniture and fixtures ........... ...... ................................... 4,647 2,200 2,411 465 1,948 - a03
Paper am allied products , .......... ...................... ............ __ 147,753 56,745 90,890 13.622 45,423 31,848 14 644
Printing and publishing , .......... . ........ 39,719 12,787 17,256 5,136 9,498 2.626

,
2,476

C'xami.fls and ailed products ............................... ................ 917,685 340,679 335,326 116.206 211,197 7,920 30 938
F etrolourm

refining and related industries 2.381,454 777,838 3,313,980 1,711,385 273,821 1,328.775
,

16,660

Rubber and miscellaneous plastics products .. ........... .................... 131,332 63.903 52.567 20.197 31,904 465 744
Leather and leather products . ~ ..... ... ................... _, .............. 4,669 1.134 1,665 943 391 331 164
Stone, Cray, arid glass products ..... ................................ _ ..... 76.079 19,553 26,529 8.085 15,947 2,494 1 275
Primary metal industries ..... __ .......................................... 559.367 200,229 604.140 297,387 48,446 258 301

,
25 663Fabricated metal products, except machinery and

. ~

transportation equipment .... .. .................. .... ................... 115,011 35.833 47.010 15.184 31.100 732 3,814

Machinery. except electrcal .... ..... _ ... .... . ....... ................ 669.774 194,686 226.902 90.562 130,334 6,011 67 981
Electrical equipment and supplies .... - ........................... _ ......... 478,448 129.731 157.037 64,711 81,266 11,061

.
6 049

Motor vehices and acurpment ......... _ ...... _ ............. ............ 402.598 178.055 182,BO8 47,392 131.037 4,380
.

22 199Transportation equipment, except motor lreticles .......... ___ ...... ....... 100,D47 t8,105 29,009 11174 15,767 68
,

5 373Scientific instruments
'

photographic equipment waitches and clmks ............ 316,117 110,678 136.D97 28.6-47 107,311 137
,

23 433Miscellaneous manufactured products, and martufact.ring not allocrible ........ 23.647 6,814 9 377 3 292 4 897 1 192
,

. , , , 1,718

Transportation, communication, electric, gas, and surnhary wridices . ......... 150,11,118 31,446 48,786 21,980 19,915 6,886 46,723

Transportater, ............. .................................... ........ 69,082 19.799 26,981 12.237 12,151 4 589 "646

cbrinim"'c".
73,010 8,863 13.657 B.012 5,645

,
-

,
1 767Electric. gas, and sanitary semces .................. ....... 8,856 2,713,1 6.148 1,731 2,119 2.297

,
310

Wholewle and retail trade ........................................ ........... 389,068 139,695 337,33.4 178,994 $2,992 75,325 12,638

Wholesille trade .... ..... ___ ................ ___ ........... ........ 301.826 102.223 292,622 174,180 45,416 73,007 8 000Grox,enes, and related products , ~ .............. _ ................... 6
,
949 2.853 3,404 691 2,516 198

,
-

Machmary, equipment, and supplies .......... ....... 8,466 1.115 2,535 1,664 712 158 -
Miscellaneous wholesale trade _ ..... ............ 286

.
4

1
1 98,255 286,683 171,825 42,188 72,651 8,000

Retail trade ....... ............ .................... - ..... ............... 87,195 37,472 44,694, 4,7946 37,576 2 318 4 638
Building materials, hardware, and tam equipment . - ~ ~ ................__ 7 -

, ,

General merchandise stores , ....... __ ... ................. ___ - ... 79,029 35.321 39,746 2.745 36.147 853 3 472Fo,A stores ~ ........ ........................................ ........ .. 2.973 967 2.625 572 713 1.341
~

1 166Apparel and accessory stores .....__ ................. ........... 132 46 43 10

33

-
,
-

Eating and drinking olaces . ~ ..... __ ............ ........................ 651 - 245 7 12
Miscellaneous retail stores ., ~ ................... .......................... 3,452 694 1.636

:
17 405 55

Finance. linaurance, arrid real exist . ........................................... 780,897 46.887, 205,263 167 27, 9,380 3Z512

Banking .......... _ _ ... .......... ........... ...... __ ............... 2913,785 9,525 93,776 87,795 5.948 35 2 121
Credit agencies other than franks - . ~ ........... ........... _ .... ...... 31,045 1,935 7,834 6.219 1,196 420

,
-

Security and commodity brokers. dealers. exchanges, and sernAces .. ~ _.. 9.800 5,593 1.062 834 186 42 5 320Holding and other imestment compardes ................. ..... . ........... 53,093 25.316 26.306 5,737 18.254 2.269
,

24 410
:- "I Camer's . . .. ........................ .... ......... ...... 3112.1356 3,686 73.867 66,694 1,734 5,439

,
412

insurance agents, brokers, and senrce ................ _ ....... ........
r

1.127 262 1.677 453 148 1 076 24
Real estate ................................ 2,191 570 741 246 396

.
99 225

Sarilliceris ............................................. ......................... 94,262 18,151 39,719 15,373 15,326 9.022 3,101

Hotels and other lodging places ... ....... ..... _ .......... ........... 16.592 5,540 8.252 2.853 5,084 317
Personal rennces ............................... ..................... ...... 655 67 241 199 42 - -
Business ser,,tces ...... ............. ..............___ ............ 37.093 10,804 16.824 5,789 8,92

8
2.108 2 403

Automobile sonxlCaS. and miscellaneous repair -as .... _ ........... ...... 376 37
1

1
6 76 40 -

,
-

Amusement and recreation senrices, ............ _ ... ............... ....... 28.850
1
8

,
10.829 4.271 128 6 430 -

Oil- samnices, .... ................. ........................................ 10,696 1.522 3,457 2,181, 1,104
.
167 698

:Lass than S500 per return.
Includes the -gross~ur,-' of certain foreign cintidends.

NOTE; Foreign income, taxes, and credit include amounts related to interest for which separate credit was required to be computed. See text for explanatory statements and for
"Dim-ption of the Sample and Limitations of the Data." Detail may not add to totals because of rounding
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RETURNS WITH FOREIGN TAX CREDIT
Table 17-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returna with and without Farm 1118 statements flied In support of credit claimed

Selected mMOr Indtiatry
umber

of
returns

I

otal
.-It.

Net
Income

(Imus
deficit)

Dividendit
received

from,
for ghco
rpo=ns

I

Includable
Income of
Controlled

Foreign
Corporations

Foreign

dividend

Income

'es.ftling
from

foreign

tax"

deemed

paid

ubject
to U.S.

tax

U.S.
Income

tax
before
credlts

1
credit

claimed

nvestrearit
Credit

(4) (5) (6) (7) (10)

All Inid-trin .................................. ................... 5,746 1,089.285,865 41,5611,254 3,332,469 76,335 1 1,S64,U3 39,233,719 1 19.109,322 41548,986 582,693

agriculture, forestry, and fishery ... ..................................... 52 1,327,431 53.774 3,841 782 51.104 1 21W s,1110 I-

Mini"111 .................................... ........ I ...................... 92 9,535,010 1.783= 82,968 21,419 1,685.502 826,250 698.076 4,917

Meta' mining . ~ .... _ ...... _.. ..... ..- ........ .............. is 4.776,132 388,627 66,242 13,603 316,229 155~396 $8,279 3,378
Coal mining .... ................. ........................... ......... 7 1,136,423 100,732 6,668 1 5,224 87.761 40,674 12,098 386
Crude pe"oleurn am natural gas ........ ..... ..................... 44 2,675,464 1,253,964 7.759 2,592 1,248.474 613.727 588.764 1,015
Nonmetallic minerals (except fuels) mining ................ . ..... - .... 25 946,991 40.507 299 - 33,038 16.453 8,935 138

Can~ construction .................................................... 156 3,082,707 191,580 19.425 100 10,325 186,317 89,824 19,935

954ManufaettirIng .......................................... ................. 2,522 389,902,379 27,239.805 Z932,964 64,148 1,397,978 25,649,638 12,605.0SO 3,288,009

~

372,583

Food and kindred products . ~ ~ ... ........ ................. __ ... 143 24.287.597 2.194,124 169.736 11,650 102,181 2.173,719 1,064,763 178,257 15.995
Tobacco manufactures ........ .............. ............ ... 10 5.918.815 873.666 3,952 451 2,057 862.349 424,124 10.089 1 117
Textile md) products ........................ ........ 99 5.496,181 315.047 6,882 410 3,176 310,990 152.099 8,051

4~
234

Apparel and 0 her fabricated textile products ...... ........... _ . _..
=

97 2,547,400 165,934 3,046 89 2.267 162,113 7?
"'

5 111 112
Lumber and w pnodWs. except furniture ........... ................. 38 5.715,619 245.741 8,272 1,077 3,114 246,608

a .
7~1

: 0
5.483

Furnhure and fixtures ........ ......... .................. ............ 31 570.914 56.340 283 - 171 55,601 26.895 314 182
Paper an allied products ........ ............. ........... ............

d
46 13,807,593 782.026 54.904 3~280 33,639 775,126

'1
3

' '
11,170

printing and publishing ............. - .................. .... - ....... 163 6.856,114 W.927 14,535 284 8.169 628.608 1W 1.63"~'
~

1 1~1 2
J

4.151
Chemicals and allied products .... ................... 298 43,089,812 4,451.459 452,157 16.992 216,389 4.333.167 2.089.782 385.525 77.463
Petroleum refining and related industries 35 83,497,085 4,443,593 824.102 118 104,566 3,500.532 1.830,230 1.231.379 1 80,913

Rubber and miscellaneous plastics products ......... ......... ..... ... 55 7,806.668 405.130 89.259 88 16,936 401.124 196,434 58.238 1 10,901
Lfttrw and leather products .... ... ............. .... ................. 42 1.243,256 140.286 664 341 101 126,624 55.607 1,582 156
slone, clay, and glass products ... .................. ........ ... 63 7.929,431 528,080 53,048 1,194 33,231 508.270 241 814 ",917 6,766
Pnmary metal industries .............. ..................... 75 27.a67.179 855.861 122,477 2.582 28.740 765,695 366.733 120.913 19.025
Fabricated metal products. except machinery and

transportation equipment .. ............................ ....... ....... 302 11,424,687 910.985 57,279 2,349 J5,458 896,489 426,540 53,330 8.839

M chinary. except electrical ........................................... _
=

529 33.202,089 3.949,975 513,411 11,975 417,841 3,918,186 1,913,764 556.989 17.786
EI l equipment and supplies .. ........ _._ ... _ .......... ....... 186 36,054.093 2.029,703 165,029 5,632 100,077 1,987,637 959.972 169,177 24.307
Motor vehicles and equipment .............................. ..... _ ..... 51 40,456,867 2,098,399 289.403 583 208,243 2.083,134 1,020,995 269,971 39,471
Transportation equipment, except motor vehicles .., ... _ ............... 59 19,744,545 702.927 16.447 379 9.375 693.902 338,118 22,701 20,583
Scientific instruments. photographic equipment, watches and clocks ....... 80 8.068,991 1,231,3210 80,299 4.229 68.666 1,224,303 598,144 85.968 5.296
Miscellaneous manutwWred products, and manufacturing not allocable I

.
09 4,317,443 215,282 7,779 4,15 3,581 1955.461 95.2601 9,600 2~956

Transportation. communication, electric. gas, and
an" saurnilces .................................................... 140 104,645,670 4,361,676 33,103 792 16,738 4,255,457 2,111 1 42,824 139,953

T spoliation ........................................ .................ram 99 25.260.787 341,613 15.813 400 9,212 312.168

:7::

1 22,574 1~312
Comnvuinicatio ........ ................... ......... ......... 21 62,307.532 3,703.956 13.125 373 5,717 3,641,350 1,791.655 16826 07.3W
Electric, gas, and sanitary servim ....... ..................... 19 17.077.351 316,107 3,1 5

19

1,111 111,131 11
9

171
1

.424
1

21,258

Wholesale and retail trade ............................................... S42 34,971.535 2.413,892

:2

151,~ 1,2111 59,955 2.269,921 1,103,104 206,904 10285

Wholesale trade ...... - .... : ...... .......... ............... 476 13.583,235 924,957 106,114 1.281 12V7 906,343 439,325 161.793 1,742
Groceries and related products . ~ ... - ... ....................... 37 1,119,809 91.769 6.137 - 1 3.604 85,087 39,742 5,134 358
Machinery, equipment, and supplies .... .............................. 67 B53,149 90,404 221

-
4

1 8.805
43.253 711 433

Miscellaneous wholesale trade .. - ~ ... ... ....... .............. ... 371 11.610,277 752.794
gg,

7" 1.281 19.032 732,451 356,330 155.948 951

Retail trade ... _ ......... ..... . ... _ ........................... 154 20.800.403 1,471,615 4 37.278 1.356,365 661.4aO 45,111 15.613
Gene'al merchandise stores ......................... ........ 15 17,682,507 1,240.513 40.342 34,902 1,131,357 552,138 10.(Y94 13.298
Food stores .......... ...................................... 27 1,585,424 164,116 2,339 1,039 163,376 80.173 1,751 916
Automotive dealers and service stations ......... 4 175,636 4,1D6 I - 3.924 1.861 4 4Apparel and

accessory strx"
3 98.425 7~874 417

-
7081 3.385 303 14

Eating and drinking pieces .~ ................... ................ 5 549,500 22.995

1

.624 1,304 il)~482 1.49 .131 989
Miscellaneous relail stores ..... __ ............. ........... 6 413,783 17,845 945 33 16,981 ff,28

;
.866 335

Fin-, Insurance, arw real estate ..... ....................... : ........ 1,540 537,583.453 4.969,511 '7.937 9.671 35,214 4,406,197 2,118,173 246,702 38.629

Banking ........ ........... - .................. ..... __ ... 179 309.428,204 1,452,519 794 672 7.815 1,431.737 690,907 I30r826 32,318
Credit agencies other than banks .. - ~ ..... - ....... ........ ......... 50 12.433,914 100,903 7,965 429 8.977 82,921 40,408 17,992 2.674
Seciinly, and commodity brokers. dealers. exchanges. arid se- 53 6.OG6,098 135,274 1562 5

"' 1 '
130.630 63.328 1.681 56

Holding and other investment companies . ............................... 692 4.235.383 274.693 28.041 2:11711 14,: ~ 114,338 47,703 19.276 244
~nsuntrxc camers .................................................... .. 224 201878,912 2,880,423 10.576 311 141 2,510.9. 1.221,205 74~331 2.797
risurs"a agents, brokers, and sarvice 47 689,811 96,432 I.W

~ 1
1

~9.
93,169 46,050 2,360 232

Real estate ~ ~ ........ ............. .......... ........ 291 911.131 29,267 412 78 25 22,412 8.4921 211 301

setvicen, .................................................................. 698 8,237,500 552,186 40,449 343~ 22,slr~ 1~21,sfla ~sl,13s

1 1

4 .356 .210

Hotels and Other lodging Pines 24 1.2 27
06, 1

.77 7
.0 N

- 3,829 62,747 30.539

s

.6

63
1.712at

Person ser,icaS .............. 29 260 385 36,005 2 8 , 229 36006
I
7.947 499

I
46

Business services - .............. ............. ........... ...... ... 391 3.502.082 277.288
11,1

79 1221 7 264:20 127.77. 12.4151 2
Arruse,marrit and reention services ............. ....................... 143 2.779.337 115,416 17,805 '21

:Z 'j..4
51.1-14 15,164

:
2.73

Other services ..................................... .................... 108 439,829 57,176 3,979 3.584 54,565 23.886 ;42 22

Foomoles at end of table.
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RETURNS WITH FOREIGN TAX CREDIT
Table 17.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major Industry-Continued

. [All figures are estimates based on samples-money amounts are in thousands of dollars)

I Returns with Forrit I It$ staternents filed In support of credit claimed

75

Selected major industry
urnber of
returns

otalid
exas 3

Not
UK-

(lass
deficit)

x,

Dividends
received

n

3
fro.
oreig

COrponation

Includable

""b"' of
Controlled

Foreig.
Corporations

Foreign

dividend

Mcit"he

""fin'
from

foreign

tax.

deemed

paid

income
sub)w
to U.S

tax

U.S.
income

fax
before
credits

loralgh
tax

credit
claimed

5) (17) fie) (19)

All Iridustries ................................. ...................................... 5,571 1.077,001,97- 0

1 1
"
- - ' ~ --

76,335
1

1,561,567 39,087075 7T 19,029,921 4,54Z463

Agriculture, forestry, and fishery ..................................................... .... 52 1.327.43, 77 453, 3.941 - 782 51,104 23,357 5,180

Mining .. ......................... ........ ................................................. 92 9.535,010 1,783.830 02,968 - 21.419 1,605,502 026,250 698.076

Metal mining .... .... __ ... ........ - ...... _ __ - ... ...... . ........ 15 4,776,132 388.627 68,242 - 13.603 316.2~9 15~,396 88,279
Coal mining ... - _ _ . ........... . _ - ... ..... ....... ... . ..... .. .... . ... 7 1,136,423 1 DO,732 6.668 - 5224 87,761 46,574 12,098
Crude petroleum and natural gas ....... ....... - .............. ........ I ... I ....... I . 44 2.675.,164 i,253.96.4 7,759 - 2,592 1.248,474 s13,727 568.7&4
Nonmetallic minerals (except fide,1S) mining ....... . . ....... ... ....................... 25 946,991 40,507 299 - 33,038 '16,453 8,935

Contract construction .. .......................................................... ......... 156 3.082,787 191,580 19,425 too 10,325 186,317 89,824 19,935

Manufacturing .......................... - ................................................. 2.467 309,545,914 27,199,100 2,932,098 64,140 1,397,978 26,803,262 12,577.547 3,287.441

Food and kindred Products .... ...... ...... _ ... ...... 137 24,146.706 2.180,653 169,736 11.650 102,181 2.160,248 1.058,090 178,248
Tobacco manufactur ..... ... ........ ... .. ...... ..... __ 10 5.918,815 873,666 3.952 451 2.057 862.349 424,124 lo'D89
Textile owll products - ..... ... ...... .... - ..................... ................. 96 5,486,309 314.373 6,882 410 3,176 310.317 151,818 8,044
Apparel and other fabricated lextile products ...... ..... -, ..... ....... 96 2.538.879 164 112

'
3.046 89 2267 160.291 78,420 5,559

Lumber and wood products, except turrinure ........ ....... .. ............ ...... 35 5.707,385 ~ 244. 953 8,272 1.077 3,114 245,817 81.426 5,730

Furniture and fixtures .. .- ..... .. ... ............ ....... .......... ....... 31 570.914 56.340 283 - 171 55,601 26,895 314paper
and ailed products ... .. ......... . - ..... ....... ... -, .... .... ...... 46 13,007,593 782,026 549G4 3,280 33.639 775,126 339,411 55,293

Printing 'no publishing . - ~ ....... - , ........... _ ........ ........................... 163 6.856.114 643,927 14.535 284 8.169 628,608 303.286 14,426
Chemicals and allied products ........................ ................... 298 43~089,812 4,451,459 452.157 16,992 216,389 4,333.167 2,089.782 385,525
Petroleum refining and relaree nitustes ....... . ............. ......... 34 83.430,072 4,435,307 824.102 118 104.566 3.491.18~ 1,819.662 1,231.379

Rubber and miscellaneous plastics products .... ................ . 55 7B06.%8 405,130 89.259 88 16,936 401,124 196,4a4 58.238
Leather and leather proclults . ~ ............ ~ - I ~ ~ ...... ..... - ... ........ ..... 42 1.243,256 140.286 664 341 101 126,624 55,607 1.582
Stone, clay, and glass products ................. __ ..... ~ ..: - ~.-'- ..... ..... 62 7~923.326 :26,405 53~048 1,194 33.23 1 506.597 24 1 ~O 11 44894
Pnmary metal industres ........ ... 75 27,867,179 55.861

1
22,477 2.582 28,740 765,695 366,733 120,913

Fabricated Thetaki DrDdUCts, except machinery and transportation equipment .... . ...... . 302 11.424.607 912,797 57,279 2,349 35,458 894.677 426471 53,330

Machinery, except elKtrical _ - ~ ~ ~ . . ........... _ .......... ... _ , ... __ .... 498 33.114.899 3,934,983 512,545 11,975 417,841 3.903,259 1.906,532 556~468
Eimtocal equipment and supipfies ......... _ - ...... .... _ _ .. ....... ........ 180 36.037.387 2.029,615 165,029 5,632 100.077 1,986,499 959.673 169.174
Motor vehicles and equipment , .... .... ........... ... .......... . . ................... 51 40,456,867 2,098,399 289,403 563 208,243 2,083.134 1.020.995 269,971
Transportation equipment, except moto( vehicles .... - ..... ____ - ...... 59 19.744,545 702,927 16,447 379 9,375 693 902 338

"
22701

Scientific instruments, photographic equipment, watches and clocks . ........... 80 8.068,991 1,231,320 80299 4.229 68,666 1
.
224 303 lt!19~114 85~96B

Miscellaneous manufactured products, and moulacturog not allocable , ..... ........ ... 107 4,305,510 214,561 7,779 445 3,581 194. 9.595

Transportation, communication, electric, gas, and sanitary service. ....................... 137 98,94i,318 4.329.671 32,636 792 16,420 4,229,467 2,077,682 42,110

Tran
Ponabon

................... ........ __ ... ......... ................
m

98 25,255.078 340.559 16,813 400 9,212 311J14 150,279 22.568
C- unication .... _ _ ..... ........ _.. -, _ .... .. .. ..... _ , .... .. ... ........ 21 62,307,532 3,703.956 13.125 373 5,717 3,641,350 1,791,655 16.826
Ele~trxc. gas, and sannary services . ....... ................... , .. ..... 17 11.378.708 285,156 2.698 19 1.491 277.003 135,748 2,724

Wholesale and retail trade .................... - ........... .......... 534 34.944,591 2,400,851 151,182 11281 59,461 2,260,914 1,099,578 201

Wholesale trade ............ - .... ......... ....................... ...... 473 13,567260 929.091 105.514 1,281 22.183 9DO.477 436.419
16t ' 97Groceries and related products ...... ........ ......... . ....... .... ........ . 37 1.119,809 91,769 6,137 - 3,604 8fi,087 39.742 5 ;

'Machinery, equipment, and supplies ... .......... ... .... 67 853.149 90,404 226 - 41 88,805 43.253 34711
M-ellareous wholesale trade ......... --. 368 11.594,302 746.916 99,151 1,281 18,538 726,585 353,424 155,352

Retail trad .. ........ ___ ....... ......- . .... .... ........... ..... ..... 61 20,789.334 1,472,440 45.668 - 37,278 1,353,224 660.860 45.111
General nerchandise stores .. ............ .. ........ _ ....... __ ... ....... _ 15 17,682,507 1,242,577 40,342 - 34,902 1,129,299 552,035 40.094
Food stores _ ........ ... ................ ........ ............ .... .... 27 1.585,424 164.116 2.339 - 1.039 163,376 80,173 1.751
Automotive dealers and service stations .......... 4 175,636 4,106 1 - 3,924 1,061 4
Apparel and accessory stores . . . ~ ~ ~ .... ..... ..... .......... 3 98,425 7,874 417 7,081 3,385 303
Eating and cindeng places ...... _ ...... .... __ ... ..... ..... ........... .... 5 549,500 22.995 1,624 1.3D4 19,482 9,491 1,033
Miscellaneous retail stores ....... _ ........... ..... 3 402.714 16,606 945 33 15,898 7.764 1.866

Finance, Insurance, and real estate .. .. ............................ ....................... 1,485 $31,550,263 4,903,618 67,499 9.671 35,214 4.347,924 2,090,130 245,066

Banking .......... ..............- .................. - ... . ..... ... . . .... . ...... 169 3D6,440,405 1.424,134 17,794 672 7415 1,403.375 677.173 130 548
Credit agencies other than banks .. ............... .......... ... __.. ..... - .... 45 12.410.881 99,007 7,965 429 0.977 81.025 39,565

,
44417

Security and commodity brokers, dealem, exchanges, and servees ........ ...... ...... 49 5.580,157 124,228 1,582 5,169 836 119,744 58.020
,

1 173
Holding and other investment companies .... __ ........ _ __ __ , .... ..... 687 4,212,239 273,101 27,738 2.870 14,618 113,045 47,227

,
19,261

e.... ..................... ............. .. ..... ...... ....... .... . 216 201.340,019 2.858.349 10,447 335 1,345 2,515,859 1,213aI4 74,044
nsurance agents, throkers. and service ...... ..... ... . ..... .__ ...... _ .... .... 33 681,72~ 96

'
165 1.567 118 1,598 92,944 45,994 2 350

Real estate ..... ... I-- ..... -- ......... ... I .................. ... I . .. 294 884.84 28.634 406 78 25 21,932 8.317
.
236

seridipes .................................................................................... 643 8.074,664 538.649 37,934 343 19,968 516,267 245,5S3 36,339

Hotels am other lodging places ................. 24 1,206,271 63,773 7,088 - 3,829 62,717 30,539 6,863
Personal -e,t ........ ......... _ ............... . .......... .. ...... 29 260.385 36,005 281 - 229 36.OD6 17,947 499
B siness senhoes ...... ............... ........... .......... ...... ............... 358 3.485.398 276.396 11,162 122 7,060 263,591 127.580 12,415
Amusement and recreation sereces .. ~ ....... _ .... ...... ....- ...... ...... ...... 139 2.663.931 108~841 17307 221 7.797 104,035 47,936 15 521
Other services ...... ........ ......................... .......... ... .. 91 409.083 51,106, 1.579, -

1
980

1

48,495 20.912
,

potholes at end of table.



76 Foreign Tax Credit on Corporation Returns, 1970

RETURNS WITH FOREIGN TAX CREDIT
Table 17-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major Industry-Continued

[All figures are estimates based on samples-money amounts in thousands of dollars)

Returns with Forhi 1118 statements flied In support of credit Cialmed-Centinued

Taxable Income fro
foreign souroas Foreign taxes Dividends

paid to
Selected -for Industry MWd related

Total from Dee d
foreign

(lass related Total or
me

paid
Carryover corporations

Itsurf. fmign accrued by
corporations

1 (20) (21) (22) (23) (24) (2S) (26)

All Inclustines .................... ............... ..................... 10,932,007 1024.262 8.459,522 3,616,636 1.911,496 2,931,439 301.051

Agriculture, forestry, and fishery .... ......................................... 22.330 1,396 6.254 5,458 795 - 192

Mining ...................................................... ................ . 1,467,705 80,042 1,8%,772 879,827 31,1820 98S,131 26,314

Metal mming ........ ........ I .... - .......... 191,065 65.929 244.703 95,111 22.539 127,057 24.778
Coal mining ...... ...... ................... 26,861 6.622 15.246 9,030 5,224 992 -
Crude petroleum and natural gas .. . ... 1.212.107 7.432 1.610,040 749,118 4,030 856.894 536
Nonmetallic minerals (except fuels) mining .. ............. 37.672 59 26,783 26.568 27 188 -

Contract construction .................................... .................... 70,325 18.903 23,487 10,117 11,690 1,678 606

Manufacturing ..................................... ......... ..... ..... .... 7,765,303 2,663,761 5,8112,825 2,275,600 1.707,610 1.879,631 195,082

Food and undred products ...................... ... 392.140 117,157 189,973 63,839 120.551 5.575 11,177
Tobacc manufactures ........ - ...... - ... I ........... .......... ...... 23,978 4,334 10.094 7,791 2,302 - 45
Textile mill products ........... _ ...................... __ .............. . 21,846 4.819 10,200 3,632 4,276 2.295 2.025
Apparel and other fabricated textile products ..., .. ................. .... 18.538 3,120 6,085 3,490 2.357 241 89
Lumber and wood products, except furniture ... ........ . .............. 26,615 9,298 5,861 1,683 3,621 558 586

Furniture arid fixtures ........ 983 214 346 164 182 - -
Paper and allied products .... __ ................. _ ................ 158,377 56,604 77,738 16,156 36,255 25.329 26.806
Printing and publisning . ........ _ ..... .... __ . . . ..... ..... ...... 32.050 11,196 18,032 4.582 10,394 3.058 I.B45
Chemicals and allied products ..................... ... ......... .. ___ ... 1,170,790 423.156 4D8,073 129.457 263,462 15,156 51.497
Petroleum refining and related industries .................... ...... 2,410,396 705,107 3,348,340 1.589.173 255.917 1,503,255 6,497

Rubber and miscellaneous Plastics products .. ...................... __.. 148,590 77,862 59,760 22.775 36.886 100 76
Leather and leather products ............... ........... .... _ .. ........... 6,697 1.002 4,650 1.071 285 295 164
Stone, clay, and glass products ...... _ .......... __ ...... __ ........... 125.146 49.338 47,485 12.323 34,578 582 1.551

Primary metal industries
326.248 97.633 448,798 98.760 41,383 308.659 24.319

Fabricated metal products, except machinery a
transportation equipment ............................. ........... .. 158,270 49.730 59,563 18,750 37,504 3,314 10.422

Machinery, except electrical . ~.......... .......... ......... __ ........ 1.248,099 509,080 578.821 145,371 427.554 5.893 16,562
Electrical equipment and supplies ....... 547,626 i56,%B 182272 73.447 105,452 3.371 20,770
Me or vehicles and equiphrient ........

I(
577,708 282.288 281.133 41,355 239,403 376 f5,466

Transportation equipment, except morcur vehicles ................... .... 110.15t 13,715 26.765 16,275 10,396 93 2.890
Scientific instruments. photographic equipment, watches am clocks , ........... 221,462 83,893 89,021 18,920 69.981 123 1.975
Miscellaneous manufactured products, and manufacturing hot allocable ........ 31.593 7,247 12,815 6,586 4,871 1.358 320

Transportation, communication, electric, gral. and sumitary servic as .......... 164,954 23,969 $6,226 24,937 18,362 12,931 IIAU

TramiDonabon _ ............. _ .............. ..... _ - _ _ . ........ _'.. - 82,492 11.705 34,534 13.496 9,412 11,625 1,516
Communication .......... ....... ......... ............ __ __....... 73.470 10,337 16,870 9.596 7,221 57 9,538
Electric. gas, and sannary services . _ _.. _ _.. _ ....... ..... .......... 8,992 1,927 4,822 1.845 1,729 1.249 380

Wholesale and retail trade ..... ................. ............................ 453,576 144,445 301,721 192.202 SIX3 28,148 4,440

V~hofesal. trade ............... ................ 365,633 99,149 250,737 185,178 41.223 24.348 644
~Grocahes and related products _ ........ ...................... ....... 13.089 5,415 6,541 11555 4.642 346 ISO
Machinery, equipment, and suopkes ...... . ........ _ ......... ....... 3,001 193 713 609 103 - -
Miscellaneous wholesale trade ..... _ ... ... __ ........... ... 349.543 93,541 243.483 183.014 36,478 24,002 464

Retail trad ........... ....... ............. .... _ ....... ....... 97.941 45.296 50,984 7.104 40.080 3.800 3,804
General merchandise stotes ... ........ ....... .......... 84,065 40,176 43,732 3,985 36,966 2.782 31099
Food stores .. ..... .......... ........ 4,449 2,327 2.833 749 1.213 871 625
Automotive dealers and service stations 32 - 4 4 - - -

Apparel
and acceasory stores . .......... ................. . 860 240 303 122 177 4

Eating and drinking places . ........ ......... ........ _.. . _ , 4.054 1,624 2,095 662 1,314 119 -
Miscellarectus retail stores .......... ............. ... _. ... ............. 1.254 929 1,946 1,522 410 13 80

Finance, Insural and real estate ....................................... ... 03Z984 59,741 267,958 210.663 38,424 18,878 61,713

Bank g _ .... ............... ....... .................. ... ........ .... 442,454 14,723 138,100 119.773 8,937 9,383 6,345
Credit agencies other than banks .. ~ ~ ........ _ . ___ ................ ... 52,171 8,238 18,107 8,740 9.007 363 4,768
Security and commodity brokers, dealers. exchanges, and se-ces . . . ~ _ ~ ~ 9,193 5.895 1.287 387 691 5 -
Holding and other investment companies , .......... _ ............ ... ....... 65,315 25,311 27,058 7.877 15.774 3,418 48.963
~nsuxahco cents ...................... ................................... 251.2,:1 U4. 7g,243 72,784 2.154 4.305 1.564
rusurance agents, brokers and service ........... .......... 7.218 1.626 3,836 893 1,636 1,307 73
Real estate , ... .......... ..... .............. 1.420 too 327 209 25 97 -

services ................................................................... ... 144.830 32,105 44,269 17,742 21,422 5,042 2,262

Hotels am other lodging places .. _.. ..., . - . - I ..... I ............... ....... 16,617 3,233 6,985 2.198 4.788 - 496

personal services - -
.... -1 .... ..... . 1.11 ....... I ~ . 1. - I ... - I..- 1,386 267 550 314 237 - 550

13tuimests services ........... ....... ....... ........... . _ .. ... 36,785 1833 16,226 5.929 7,549 2.748 1,070
AmuserrIerat and recreation sareces __ .... ...__......... _ .......... 75,866 17,591 171 7343 7.865 2.129 34
Other services ... ...... .. ....... ......... .................... 13.701

:
097

11
:958

see
165 112

-Includes the "gross-up" of certain foreign dividends.
NOTE: Foreign income. taxes. and credit include amounts related to interest for which separate credit was required to be computed. See text for explanatory statements and for
"Deschpaon Of the Sample and Limitations Of the data." Ootaulrhay not add to totals because of rounding.



I Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FOREIGN TAX CREDIT
Table 18-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Major Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars)

77

Returns with and without Form 1118 statements Iffled In support of credit claimed

Fohnign
clifilderid

Net DWIdends.
d

Includable
I f

inconne
-M.9 Dividend. I-

U.S,
Foreign

Major industry Number of Total Income,
a- nciams, o

froon received subject!
Infocene

tax
ret- assets (leas

thom
foreign

Controlled
Foreign foreign from to U.S tax

credit credit
deficit)

.DrPO- Corpi is." DISCs tax before
claimed

ficins tioes ad
credits

paid

(2) (3) 14)
- (5) (6) (7) 110) (11)

All Industries ................................................................. 6,412 1,425.052,439 56,657,256 4,442,247 74,431 1.916,716 268,133 53,497,714 25,355,870 6,315,31 7 1,715.51118
Agriculture, forestry, and fishery ................................................... 41 555 714 60 017 163 - 30, , - 57,270 25,831 287 901
Mining ........................................................................... ...

Metal rnining . . -- .
126 10,948,690 3,279,387 32,126 365 18,661 7,537 3.216,762 1,544,074 1,4112,137 17,765. . . - .. ... ........ ......................... .............

Coal mining
15 2,902,414 141,984 18,270 - 8.788 9 102,346 49,264 26,997 3.257. ~ ............. - .... - ................................................

Crude petroleum and natural gas
6 2.215.474 59.604 0,261 101 7,814 5.648 49.562 24,864 16.417 2.286..................... _ .... ............. _ _ ......

Nonmetallic minerals (except fuels) mining
73
32

4.825.851
1 004 95

3,036,082 5.327 264 1,913 1,880 3.027,946 1.452,582 1,393,536 10,376_................... ......... __ ..... 1 , , 1 41.717 268 - 146 - 36,908 17,364 5,187 1,846
Contract combruction .. .................................... .... __ ............... 166 3,647.558 251,231 21,G45 99 12,6019 222 238.2910 111'all 23,917 6,642
Manufacturing .......................................................................
Food and kindred products

2,544 491,142,352 38,895,746 4,004,968 61,169 1,727,325 247,407 36,945,983 17,510,7n 4,t74,961 1,013,520........................................ __ ....... _Tobacco
marfultict ers

. 155 26,010,017 2,394,718 239,201 7.966 140.865 8.710 2.363.325 1.114,670 244,928 61,015....... -.1 ......... .... - .... I I ......... .........
mill

Products

8 8,440,554 990,565 12,604 2,130 5,538 5,627 951,203 453,226 30,054 16.025........ ........ .............. 1. 1. - - - I ...... ....
Apparel and other labheated textile products ........................................

82
186

7.147.874
3 317 643

434,971
241 295

11,407
5 961

867 5.556 1,018 429,150 201,568 12.742 23.418
Lumber and wood products. except furniture ................... ................... 24

, ,
"97 142

,
538 293

,
9 232

-
538

2.425 126 236.167 112,230 7.233 4.247, , , . 913 3,109 546,861 195,820 6,427 23.441
Furniture and fixtures ............ ........................................ ....... 24 871,554 105,798 1,276 - 61 62 105.285 49 962 861 2 102Paper and alked products .................... ..... - ....... ........... ....
Printing and pubhfuning

75 16,691,103 1,098,423
-

65,513 5.638 44,588 2,892 1,0114,152
,

471,724 71,195
,

44.855.. .... .... .................................................
Chemicals and allied products - ... .

Its
347

9.256,124
51 509 3

919.236 20,656 1,083 16,511 1,855 893,685 413,976 23,999 19,442.. - ...........................................
Petroleum refining and related induames

. ,1 4 5,378,000 513,650 12,830 275,656 38,926 5,246,046 2,485,503 487,652 145.643............ ........................... ... 28 94,804.604 5,725,645 1,327,577 433 145,979 2.699 4,326.952 2.181,140 1,558,690 108,993
Rubber and miscel antiois plastics products ........................... .....

~
132 9,554.680 741,090 77,939 77 14,172 so 735 892 349 887 59 396 26 2Leather and loalhe products ..... ..... - ......... ......... ......

S
28 1,461a86 114,707 131 36 114 314

,
97,D45

. ,
46 261

,
2431

.11
2 115tone, day, and glass products .................... ........... 69 9,896,711 807,285 47.152 1,159 26,846 5,692 785.382

.
369 184

.
45 305

,
30 528Primary metal industries - - ............ ............. .................. ..........

Fabricated metal Products, except machinery and transportation Quiparrim!
102
220

45,370,342
11 1 76eD6

1,333,262
784985

19i'log
71 184

2.878 24,3134 4,724 1,216,868
.

572.940
,

152,712
.

78,510........ , , . 2,206 37.253 574 963.554 457,607 61,286 30,554
Machinery, except eie,,ircal ..................... ...... .......... ........... ....
Elecuical equipment and wipplies

398 49.350,406 4.934.031 675,967 5,581 465.036 11,266 4,890,089 2,336,279 682,297 81,200........ .. .......... ... .............
Motor vehicles and "Mipment

182 44,245.436 3,226,745 201.510 11,018 108.8" 50.260 3,123,084 1,462,321 197,967 115,922................... ......... ............. ......
Transportation equipment, except molor vehicles .. ......................

72
77

59,032,740
85720 981

P~183,911
855 6113

356.113
24 650

1.702 292.133 47,120 6,155.206 2,954,796 345,802 124,028........
Scientific ins""hts, photographic equipment, watches and clocks . ......... -- Ill

,.
10,397,197

,
1 405 512

,
138 995

406
2 919

12.980
99 786

19.559
37 441

827.751 391.456 32,077 42.537
Miscellaneous manufactured Products, and manufacturing hot allocable .... -- ...... 135 4 175 741

. .
397 790

,
13 040

,
1 700

, , 1,475,276 703,753 138,139 22,475, . , . , 7,683 5,393 393,009 186,425 14.955 10.358
Transportation, condarturdication, electric, gas, and ratrutery semk. ...... ........ 142 133,758,978 4,199,040 48,754 4A48 25 159 2 076 4 041 676Transportation . .................... .... --- ... I ....... ....... ~ ~ - I ..... - . 112 33.414,483 697.082 24 512 1 301

,
9 306

,
407

. ,
626 318

1,936,454 SIAN 493,311
Water transportation ... ........ .. ............................................... 17 771,521 35.877

,
4 924

,
1 086

,
304 2

-.
33

301.998 17,429 92.439
Other transportation ........ ... ............ .......... ... .......... 95 32,&42.962 661.206

.
19.588

,
215 9 004 405

.201
593 117

14.812
287 186

1,204
1

1.874
Corrimunicittion ... ~ ............... - .... - .............................. .... 12 77,020,083 2.960,963 20,379 218

.
13,766 1.184

,
4102 892

,
1 392 219

6.225
26 545

90.565
322 330EZtric, gas, and starritary services . . ~ ~ ................... ........... _ .......... 19 23,324,412 540.995 3,863 3.329 2,086 485

.,
522,948

, .
242,237

.
7,832

.
78,542

Wholemle and retail trade' ......................................................... 893 44,328,301 2,383.081 192,701 622 60,480 10,659 Z303.733 697IX5 194 954 57 484Whoesale trade ............. ...... ............................
Groceries and related products

571 18,143,645 881,327 125.481 374 19.2D8 10,438 B".635
,

396,075
,

127,993
,

13.602............. ............. ....... ...
Machinery effiapmaint and supplies

35 1.590,959 143,494 3."4 186 1.032 101 138,505 6-4,314 4,246 4,103, , . .............. ._ .... _ _ ... ...........
Miscellaneous =lesale trade . ....... ..

96
440

980,565
57215 2

97.785 2,448 2 1,230 1,504 95.809 45,488 3.057 902....... ................................
Drugs chemicals and allied products

, .1 1 640,049 119,589 187 16,947 0,833 610.321 286.273 120,690 8,596, , ... .................. __ ......... .....
Petroleum and petroleum products

40 4.153,069 135,774 28,658 128 567 - 130,800 62,666 53.834 272. ... ............. ................. ...
Other miscellaneous wholesale trade

22 1.185.263 88.382 73,837 - 11.608 - 87,750 42.DD6 40,002 169.................. ............ 378 10,233,788 415,893 17,094 59 4.772 8.833 391,771 181,601 26,854 8,155
Retail trad ... ............... ......... .................... . ...................

Builkling materials hardware arid farm equipment
320 25,107,305 1,480.511 67.300 248 41.271 212 1.440,092 682,378 66,94~ 41,750, , ....... ........

Ge merchandise stores
34 582.418 23,955 11 - 6 - 23,296 9,704 57 1,387r: ..... -- .............. .....

Food _a 119 20.343,114 1,181,322 64,003 118 40,463 - 1.147,465 545,746 55.980 25.166
AW-Irve dealers and sewe stations

6
68

1,939,080
471 552

157,252 821 - 376 - 156,S86 74,00 1,352 10,067........................ .........
Eating and

im"u'll Places
4

, 18.224 191 - 12 17,634 7,709 6,346 IDS
- .

..........
Miscellaneous retail stores

3 1,038,702 67.465 1,327 130 296 - 66.018 30,8(13 1,351 3,755........ ... I .... ... ... .......... - 60 732.440 32,294 947 - 130 200 29.D93 13,786 1,861 1.268
Finance. insurance, -it -1 "tote .................................................
B ki

1,973 732.205,97-7 6,973,833 116,172 5,529 55,562 145 6,1951,994 Z11166 416 395 175 103 465an ng ... -- ............... - .......... ............................... .......
Croon agencies other than banks

212 436,322,632 1,361,255 35,195 1,232 16266 - 1,320.460
,

610,943
,

221,620
,

56,194... -- .... ......................................
Security and commo6ty broken. dealers. exchanges, and senrices . ~ ..... ....

98
41

14,977,099
8 775 711

176,638
237 201

9,654
8 548

620 81359 123 167,242 80,46.4 20.036 6.237-_
Holding and other imeestriaml companies ......................... ................. 808

. ,
4,658.667

,
353 591

.
35 413

-
1 935

2,114
17 946

-
2

231.510 107,341 3.612 4,480
:n ruice.is ............................... 271 265,457,731

,
4,720,567

,
24.570

,
1,455

,
9.250

2
-

269,406
4.098 576

96.104
1 920 634

25,163
122 083

1.831
33 127nsurance agents, broken, and service ..... ............... _ ............. 72 600.115 75.507 1,805 180 1,568

,
71 921

, ,
34 235

.
2 119

.
76Reat estate .......... I - - ~ .................. .... I ................. ....... 472 1,414.022 49,074 988 108 59

,
40 86B

.
6 6

. 3
, 1 , 95 543 V4

Services
..- ... * ..... ...........................Hotels and other doging places

sic 9,263,091 612,702 26,338 1,798 161B90 87 591,796 273,839 31,7108 22~501ll............ ..................................
Personal se-es

36 1,593.225 77,903 576 - 2" - 74.028 35.214 1.116 3.614............................... .................................. 6 488,747 46.342 1.534 - 1.258 - 45,802 21.951 1,650 1 691......... I .... I ........... ..... I. ~ ........... ......

Autor"Ol"le
senixes, arid miscellaneous repair seiv;cas

221
35

3,449,098
253 199

284.522 12,943 250 7,764 - 274,614 128.672 13,057
,

3,579_ ...........................
Amusement and recreation wh,,;ces ... ........................ ..... - 72

,
2,437,481

3,161
95,899

45
9 173

-
I W

-
6 476

- 31050
96 079

1,422 141 552
Other aernrices ................................... ... ~.. ... I. ~ ....................

1
40 1.041,343 lD4 875

.
2 065

. , - , 43,205 10.316 10.949, , 1,148 87 98,223 43.294 5.517 2.115
Nature Of buslihinsis not allocable ............... ................................ 15 1 699 2 220 -, . 1

2= 1,028 283 -
11 1



78 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FOREIGN TAX CREDIT
Table 18.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Major Industry-Continued

[All figures are estimates based on sample5-money amounts are in thousands of dollarsj

Returns with F" 1118 statements filed In support or credit cutioned

Foreign
Foreign Income shot

dividend taxes of dobbelific

Dhildends Includable Income U S corporations reported

Major industry N mb f T l

Not

I received

thopme

of resulting
Dividends Income

. .

Income
Foreign Form Ilia

u er o

retarrill

ota

Assets

ncome

(It"I's
front Controlled from received

from
subject

to

U.S
is.

tax

credit Taxable 11 Come

deficit)
foreign Foreign foreign

DISC. to,
before

cla

imed DNidendcorpoini,

tions

corpon,

tions

taxes

deemed
credits Total

(I..

fr on

paid lossf.
related

foreign

corporations

(12) (13) 114) (15) (16) (17) (18) (19) (20) (21) (22) 1 (23)

All Influent as .................................................. 5,497 1,407,096,996 56,149.298 4,434,aO3 73,450 1,913,266 265,676 53,028,432 25,135,019 6,306.232 16,486,398 4,200,434

Agriculture, forestry, and fishery .. .................................. 40 $36,502 56,164 163 - 30 - 53,418 23.989 287 2.270 92

Mining .................................................. ............. 126 10,948,690 3.279,387 3Z 126 365 18,661 .7,537 3,216,762 1,544,074 l,"2.137 3,046,384 29,965
Metal bruing 15 2,902.414 141,984 18,270 - 8,788 9 102,346 49.264 26.997 64,920 17.002
C~l mining .................. ......... 6 2,215,474 59,604 8.261 101 7,814 5.648 49.562 24.864 16,417 29,799 8,114
Crude petroleum and natural gas --1 ... ... 73 4.825,851 3.036.082 5,327 264 1,913 1.880 3,027~946 1.452,582 1393536 2

'
921000

'
4,667

Nonmetallic minerals (except fuels) mining ............ 32 1,004,951 41,717 268 146 - 36,908 17.364 1 5*187 33 ,666 182

lordrect construction ................................................ 75 3,594,128 249,524 21.045 99 12,609 222 236.583 111,130 23,679 97,255 17,094

Wanulacturing . ....................................................... 2,3" 4g6,aiO,30s 38,576,409 3,999,595 W,189 1,724,190 244,950 36.54 1,11,14 17.368.392 4,170,516 10.898.549 3AU,696
Food

end
kindred products ........ ..... .. _ .............. ;53 25.358,548 2.336.859 238,796 7,968 140.865 8,710 2.305,669 1.087.103 244,124 579,703 229.094

Tobacco manufacturers , - . ~ ~ ~ ..... ................ ....... 8 8.440,554 990,565 12.604 2,130 5.538 5.627 951.203 453,226 30,054 86,684 14 010
Textile mill products _ .............. ....... ......... 80 7.103.446 429,746 11,407 867 5,556 1,018 423.925 199,072 12,647 32.902

,

11 871
Apparel and other fabricated textile products ~, ~ ....... 126 3.260,689 238.3" 5,961 - 2,425 126 1 233,2,20 110.902 7,211 1 11 Ill

,
5

'Lumber and wood products. except furniture ........... _ .... 24 7,419,142 538,293 9232 538 913 3,109 546.861 195,820 6.427

"~g4'

524:~

Furniture and fixtures ... __ . ~ ... ......... . ...... .............. 24 871.554 105,798 1,276 - 61 62 105.285 49,962

1, 1

2,474 t275
Pierce, and allied products ............ ...... 75 16.691.103 1.098,423 65.513 5.638 44,588 2.892 1.084,752 471.724 11.1 95 2G4

,

301 65.791
Printing and publishing , . ... - _ ............ ... 117 9,088,718 904.633 20,656 1,083 16.511 t855 884.622 410~385 23.864 107.743 20,085
Chebwas and allied products .. ... _._ ............ ......... 308 50.898.372 5,341.418 511,401 11,893 274.149 38,597 5.209.902 2.468,345 487.230 1.347.428 486 540
Petroleum refining and related indusmes .. ....... _ ............ .... 28 94.804.604 5,725,645 1.327,577 433 145.979 2,699 4,326,952 2,181.140

1.

558,690 3.839,227

,

1.288,537

Rubber and miscellaneous pfasties products ........ ........ ... ... 75 9,535,798 740.908 77.549 77 13.856 50 732,709 348,429 59,080 148,507 67,073
Leather and leather products .................... ........ I . ... 28 1.461,866 114,707 131 36 114 314 97,045 46,261 1,243 4,719 165
Stone, ~Iair, and glass products ............ __ ..................... 68 9,891.583 805.780 47,152 1,159 26.846 5,692 7a3,879 368.467 45,301 107,420 42.657
Primary metal industries , ~ .. ...... _ ...... ................ 101 45.355.655 1,332,292 191,109 2,878 24.384 4,724 1.215.898 572ABI 152,711 488.768 115,515
Fabricated metal products. except machinery and

transportation equipment _ ... ........... ....... 215 10.928.179 958.975 71,123 2.206 37.253 574 936,886 4".833 61.135 167,077 67,482

Machinery, except electrical .. ~ ......... ...... ............. 371 48,640,653 4.693.841 674.444 5,538 464,010 9.920 4,851,102 2,319,396 680,557 1,672,418 672.954
Electurcel equipment and supplies ..... _ ... _ .... -, ................ 177 ".028.780 3,203,029 201298 11.018 108,685 50.260 3.099,378 1,450.960 197.668 708.874 201,165
Motor vehicles am equipment .... ..... _ , ......................... 72 59.032,740 6.183,911 356,113 1.702 292.133 47,420 5,155.206 2.954,796 345.802 757.717 357,248
Transportation quipmeni, except motor vehicles ., . ~ ....... ......... 74 20,1114,405 827.465 24.603 406 12,966 19.559 806.976 381.374 31,992 178.856 23,252
Scientific

instruments. photographic equipmard. watches

and clocks 101 9.9",542 1.443,513 138.609 2.9ill, 99,673 37,441 1,433,518 684,188 t37.805 352,577 140 174M
iscollaneous manufactured products, am manufacturing not

,

allocable ......... ........ _ ...... ................. 120 3.839,357 362,233 13,040 1.700 7,683 4,601 357,456 169,527 14,916 51.996 14.598

ransportation. communication, electric, gas, and

sariftory sarAces ................................................... Ill 130,0811,947 4,1211,256 48,751 4,048 25,159 2,076 3,971,443 1,901,239 51,527 213,150 36,593
Transportation . . _ ~ ~ ........ ...... - ............................ 82 29.762,991 627,970 24.511 1,301 9,308 407 557.727 267.559 17,150 02,831 16,093
Water transportation . ........ ..................................... 17 771.521 35.877 4.924 1.086 304 2 33,201 14.812 1,204 4,761 2,383
Other transportation .......... ......... ................. 65 28,991,470 592,094 19.587 215 9,004 405 524.527 252,747 15,946 78.070 13,710

Communicabo ....... ........................ 12 77.020.083 2,960,963 20,379 218 13,766 1,184 2,892,410 1.392,219 26,545 112 662 17 557
Electric. gas, and sanitary services ........................ 17 23,305.873 539.323 3.861 3.329 2.086 485 521,306 241.461 7.832

,
17,656

,

2,942

Itolesale and retail trade- . ......................................... 629 44,066,647 2,370,963 191,173 622 60,167 10,659 Z29Z272 1,081,026 193,939 49zlis 159.058
Wholesale trade .. ~ ...... _ .......... .............. _ .......... 523 17,970,449 874,894 123.874 374 18,895 10,438 838,656 393,464 127,029 335,929 92,478

Groceries and related products . ~ . ~ ~ _ ... .... ............ 33 1,578.103 141.972 3,414 186 1,032 101 f37,033 63.620 3.631 11.015 3.03 1
Machinery. equipment, and supplies ..... ....... ........... 96 960,565 97,785 2,448 2 1,230 1,504 95,809 45,488 3~057 14,144 2.3114
Miscellaneous wholesale trade . .................. __ .......... _ 394 15,411,781 635,137 117.981 187 16,634 8.833 605,815 284~356 120,341 310.770 87,063

Drugs

I chemicals, and allied products ..... ...... ........ 40 4,153,069 135,774 28.658 128 567 - 130,800 62.666 53,834 126.726 1 386
Petroleum and petroleum products ... ................... 22 1.185,263 a8,382 73,837 - 11 ~608 - 87.750 42.006 40.002 89,4D6

.

72,260
Other miscellaneous wholesale trade ................. . ..... 332 10,073,"8 410.981 15,496 59 4.459 8,833 387,265 179.684 26,505 94,548 13.416

Retail had . . ~ ...........- ...... ....................... 105 25,018.767 1,474.827 67,3GO 248 41.271 212 1,434.610 680.318 66.896 156.095 66,579
Building materials. hardware, and lam equipment .. - . ~ ., ...... 3 552,724 21.638 11 - 6 - 20,979 8,717 26 03 5
General merchandise stores ............. ......................... 24 20,325.744 1.180,078 64.003 118 40,463 - 1.146,221 545,341 55,980 129,152 63.859

Food
stores 6 1,939,080 157.252 821 - 376 - 156,586 74,630 1.352 3,611 618

Automotive dealers arid service stations ...... .. ..... 24 435,721 16,101 191 - 12 15,713 7.040 6,326 14 157 -
Ealing and drinking places _ . ~ .......................... .... 34 1,038.702 67,465 1,327 130 296 - 66,018 30.803 1,351

.

4,296 1,154
Miscellaneous retail stores ......... __ __, ....._ .......... 15 726,796 32.294 947 - 130 200 29,093 13.786 1.861 4,746 943

monce. Intruience, and real estate .................................. 1,760 721,878,599 6,878,627 115,657 5,528 55,562 145 6,126,969 2"3,261 392,939 1,626,491 96,008
Banking ............. I..... I ... I-- .... 201 429265.920 1.342.946 35.188 1231 16.266 - 1 ~302.733 603J88 220.326 1,024.962 29.956
Credit agencies other than banks .................... - _ ......... 82 14,718,131 171~651 9,654 620 8,359 123 162.259 78.143 19.818 61,054 9 81D
Securty and commodity brokers, dealers. exchanges, and

.

se"ic. ............................................ 41 8,775.711 237.201 8,548 - 2.114 - 231.510 107.341 3,612 18,250 7.438
lolding and other investment comparres ... ...... _ ._._ ..... 672 4.587,456 346.931 35,351 1.935 17.946 22 267,796 95.546 24,850 61.704 33,205
nsuranca, carriers ... - ........................................... _ 259 262.564,341 4,659,466 24,163 1.455 9,250 - 4,053.331 1,899,563 121,648 451.673 13,715
nsurance agents, brokers. and service ...__.......... .......... 72 600. 115 75,507 I.BO5 ISO 1.568 - 71.921 34,235 2,119 5,676 1,749R~l

estate ............ .............. _ ........ 433 1.366,926 44,925 949 108 59 - 37,418 15.245 466 3.173 214

rVicas .............................................................. 397 9,171,478 607,737 26.292 1,798 16,890 67 586.920 271,679 31.025 118,353

26"' 9
iotels and other lodging places . . .. ........ ....... 17

1.

580.834 77,353 576 - 244 - 73.559 35.033 943
" -

3~
)ersonal services ..... _ .................... ..... ___ 6 488,747 46,342 1.534 - t.258 - 45,802 21.951 1.650 3.64, '.f
3.siness -.as . . ~ ........................................ ...... 158 3,428,630 282,328 12.944 250 7,764 - 272,427 127,778 12,885 35.600 12,526
tutonnobile services. and miscellaneous repair services . _ .... __ ... 25 245.6all 2.430 V)

-

- - 2.320 997 4 -
imusement and recreation services ....... ............ . -, 68 2,405.370 95,068 9,173 1.548 6,476 - 95.249 42.903 10.059 52.425 10.630
)ther services; - ~ ..... ................ _ .................... 123 1,022,209 104.216 2.065 -

I
,
1

48 87 97.564 43,017 5~4813 23.365 1.1162

re of business not alloceble ................. ..................

.

15 1,699 2.220

- I _. -

- Z220 1.020 283 1,817

T

Nal

botnote at end of table.



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FOREIGN TAX CREDIT
Table 18-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Major Industry-Continued

[All figures are estimates based on sangies--nioney announts are in anousands of dollans]

Returns ivith FOsn 1118 statiansaft Mad kn support of vM

FQrsAgn hilb(Ans and tasuat of do-lift Corboraboas labor" on Fatin II%-CWftM

79

Tax" locso'- Foroign tun Foratgn in mo comuted DK*WW. DWkMrkb
Comatad

Pald a acensed Warned Paid Far tax.
paid to Pitt by

iMao, Induts"
intarest

on waign
th d4la,
friq.

DWIdend.
rstcalirod far Wtkh

.0". Total
Tobw

hv-t
W Which

T t
on Disc cat"Yow Total V=

for which barpona,
a- by

"O"Pon,
flons to

from
DfSC. Credit wa

-an'lartad
Vdft lass,

o al
dliklerid. dWkkvW- "barabsergo ansts,

co ulad

socandWa,

fbr-~g-

60cond-11a,

, fo"Aga
COMPUNN! mp coporationts corpolabons

(24) (25) (26) (27) (20) 129) (30) (30 (32) (33) (34) (35) 136)

AN Indualm. ................ ..................................... 873 IM466 10.680.701 6,535.971) 51300 Z39ZON 81 1,75zoss $I S,363 737,438 20.200

Aglk.ftura, tOrtrV, and ft)-y ........................................ - - 357 327 - 30 - - 295 - - - -

Mblft ........................... ........................................ - ldm Z739.470 2.05U71 126 illits - 662AS5 1,44Z 140 - 126 12.368 -
MOW .rang ..... ........................ .............. .............. 974 55,814 20.176 its 81799 T 13.541 26.926 lie 32.328
C.W n.V ... ............................... .............. .... - 23,655 0,199 - 7,814 6,642 16,417 - 40
Crudo Ptstrolourn arid nOtuat gas .............. I ...... .................. 55 2.6",524 2.010.342 a 2,561 631,621 1.393.537 8 -
Non-taft rninerats taxwol Justs) n**V ... ............................ - 15,482 2,554 - 146 12.781 5,188 - -

Contract aboWbuction .................................................... 246 30ASO 131M - 13,9" 3,622 23AN - I'loo

Manufacturing .....

~..........
873 $6,970 7,015r$Sl 3,1175,374 "a Z170.202 at "9.306 4,470.029 411 2"7 597,660 20,354Food and kir4md ~ - 3,668 254.093 89.741 232 151.126 13,227 244AA 232 19,766 457

Too- maranacturars ...... ...... ............... ........ 2 33,121 26.?14 e) 6.908 - 30.053 P) 3,163 -
Textis,

na"
1--ducts - -- ... - _ .. ..... .... ___ ......... 373 14,718 4.632 56 7.771 Z316 12.642 56 4231 2A28

Apparel and ofts tab-tod loWe Products ....... ..................... 47 7,462 4,484 15 2.496 483 7.238 15 -
Lurnow and wood produc~, except kannure ..... ............... ....... 901 7,105 2,891 136 2,329 1,886 6.428 136 710

F.nsuur~ arsi futures .............. ........................ .......... - 1223 451 - 419 353 $61 - -
Paper and stood pr.&.ta ...... ........................................ 1,303 82.224 16,330 37 48,768 17.125 71,707 37 5,540 2.277Pnntng OW oubilashing ............................ ...... ........... 315 24,172 7,505 58 16.5% ill 23,861 58 547 -
Ch.-Is, am Wheat vro*~

. .
141 5310 500,571 171,966 521 310,066 7 18-149 487.394 7 521 64,111 3,075

P."- f-V and reatted .... ..... ........ - 7.084 4,199.641 2.938,264 06 463.750 - 797.626 1,8158.084 - 9117 267,403 -

Flubber and rrascelk-ous plasbcs braduM .... ..... ...... ..... _ - 47 59,669 27,936 1 17 30~936 - 797 59,089 - Is 2.2" 528
Looths, and Wainer pmdLcU ............ _ .......................... 122 1.392 7AO 5 114 sa 1.247

16'
-

s-, day, W Pass V.&-m .................................... 531 51.018 14,933 45 30,357 5,828 45299 4: 1,177 -
P-0 -tal mdustnes ... ~ ............................................. 2.118 226.792 118,796 142 30.983 79,013 159.671 142 51,738 8,810
FWX=W meal products, ftwpt -Innery and
tranvorlabon quits-rit .................. ............. .. 649 63.931 22.700 92 39,420 1,811 61.139 94 1,625 -

MaMnery, ox~pt swolo .... ....................... ......... 2,320 700,722 199,069 257 4a2.959 18,694 630,972 - 246 127,397 -
El.trl,A q.P_t uW1 sup-Po - .. ... - ._ ............ 732 3.777 217,161 91,890 "s 118.957 73 U15 197.788 73 410 31.099 417
motor "NOW anol OPIUMM ~ ........... ........ I ..................... - 342 380,100 76,960 65 299.752 - 1,3as 345,810 - 65 10,684 227
Tfansp"uon equilisnant

'
socept rnoto, vahwJes ................... - 57,a85 3ZI76 16.404 1 14,931 - $41 31 R95 1 ,547 1.735

scientific instrumnis, Pholograpilic equPnont ~stches
:

and cl..k~ ...... ................ ............................ ....... - 429 140.607 36-06 43 103.377 - 11023 137,796 39 .603 -
Mocaflaneou. nianufacbod Woolucts, oral nanufactunng not

allocable ., ...... ................. ............ - ....... ............ - 1.747 15,983 6.364 182 8228 - 1.391 14,917 162 510 -

TratosPOrilabon, COMMUnICStiOn, W60ork gas, and
.Wdtxy

."""

..................................................... - 2,S41 67,259 - 22,150 345 M696 - 11,413 511660 298 12,851 $90
Transponat-

..... . at
3

27.991 10,795 33 10,016 7.181 17.184 33 10,585 590
Water vansporuthn .......... ........................................ 138

1

697 680 14 698 319 1_'06 14 535 -
Omr vansportabo .. _.. ~.... ... .................................. 775 26295 10,115 19 9,318 8.862 15.979 ia 10,051 590

co-Flurmleta, ....................................... ............ 1,627 26.591 11.781 312 14,475 336 26,544 265 1,725 -
Elcc-w. gas, and samary se-es .................... _ ............. - 12.677 6,574 - 2.206 3.897 7.833 - 541 -

V11,61baike and 100 V.W .............................................. 4,076 363.021 216" 738 84,278 UA15 194,us 877 11,168 1,157
Wholssa~o trade .. _.. .............. __ ................ ..... __ .... 3,514 271.289 186,122 651 38.983 46,18il 127.558 790 3,228 -
Grocenes and related ovod~ ................. ...................... 912 5.1391 2=3 293 1 A83 2,175 3.625 436 -
M.~N-y, quqxront, sd supo. ...... .......... ............. 131 3.355 M56 9 1.275 224 3,059 9 14 -
M-ftneouir Wholesale OR& .............. .......................... 2,470 262,043 la2232 349 36.025 43.785 120.674 345 3,214

Drugs, chernlrAN. arid albod products ........................... 4 152,969 161,373 1 698 89191 54,365 1 -
Pinrolaurn anct beft.Wunn prodixts ................... .............. - 69,878 5'sm - 28,554 35.820 40.000 - 235
oft, "[.- Whole". bad. ....... ..................... 2.466 39.197 25,357 348 6.T73 7.067 26,508 3" Z979

Raw trade ... _.. ....... .......... _ ............ .................... 562 81.718 30,192 87 45295 6.231 67,116 87 7.M 1,157
Buticft miteinals. hard-

'
and lann oqtgpmnt ...................... - 28 21 -

6
1 26 - - -

G-al -handise at .. ...................... ........... 322 62.567 12A5 48 44,D41 51541 56.200 48 7,310 1.021
Food stor. .......... 224 1,737 867 34 376 494 1.351 34 sso 136
Autornobve deahans and aons ............................... - 14PI4 14M9 - - 5 6331 -
Eating and draiking Places ... .................................. 16 1.369 8a5 5 428 57 1,30 5
M-flanocus, Mail sloras ...... ..................................... - 2,003 1,425 - 4" 134 1.861 - 48 -

f..-. b-, and -1 astat. ...................................... 6,378 430,810 333,411 $74 59,6411 37.5412 39317" M 79,049 7,108
E-Ifing ... ... . . .... .. .. ... .. ... . - - 228,3" 199.345 - 18.613 10,366 221.020 - 31,922 2.865
Grath ap- in. ftn b.*s ............ .......... ................ 293 20.217 10.674 76 8.359 1,185 19.832 76 10.869 -
Sevurly, arlo comnodAy brokers. desiors. ontw9as and

se"oto
* *

3 3862 1,090 1 2,258 483 3,812 1 109 2
W*V and omr o'N ................................ 740 39;;7 7.326 50 19.454 13,167 24.939 so 36,086 42n
IrsuntarcO-

' ' ** * . . * . . . . . ..

- 4,766 135,586 113.810 473 9,"5 12.331 121.768 494 -
hwarce agents, "ons, and seryim . . ...... .. ... ... .. ....... .. .... 71 zils 491 9 1.627

~
1 2,117 9

Rest astal. ....................... : ........ ........................... - 504 7" 675 S6 59 10 481 67 -

.rv$.. .......... .................................... - 227 4Z?61 IGA52 70 1SM6 7,083 31.043 as 3.243
h(a0ft and Oft, ~ ................ I ............... 6 I.D45 801 1 244 - 944 1 -

.Vir. .......................... ............................ 7 1.907 649 3
1
258 - 11650

Business ser-es .................................................

185 10'833

5

~593

at a,262 2,778 12.874 .1 2.765
Auio,robUe saa-es, and W~ repar be-es ...... ............ - I I -

-

I
-

-

A~mnl and earatubn soar-es .................................... - IZ762 4,775 - 7,406 GDO 10.063
-Dbar ser-as . ~ ........................................................ 29 10,393 4,733 4 1.156 4.5% 5~512 4

aturs Of busirwass nal WIOCWA ........................................ - 278 278 - - - 278

1

-

F

s

N

d-csixtes" "griats-up" of cortaoi foreign drAdendS.

%XkdM *Wholosale and robal traos not alftable" whiCh rs M Watarn 90iotubtsly-
'LM then S500 per return.
NOTE: Sea text for Vibrialory stabooners, ano w --LataormbnMare barnboo~ uniftabovisof m Data." DOW my not 80 to totals ba~auaa Of roundfing.
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RETURNS WITH FOREIGN TAX CREDIT CLAIMED
Table 19-Number of Returns for Selected Items, by Selected Major Industry

[All figures are estimates based on samples]

Returns with and without Farm 1118
statements filed In support of Returns with Form 1118 statements filed In support of credit claimed

Credit claimed

Foreign Foreign Foreign income and taxes of domestic

selected -I. Industry Dividends
dividend

Dfirldends
offyidend corporation reported on Fom 1118

Total necaiyed
income
asulting

Tom$ received
income
resuilling

Dividends Foreign taxes
number of

retum.
from

foreign from
number of

return.
from

foreign from
front

related
corporations

foreign
rponitions

foreign
foreign Paid or Deemed

C."oye,taxes
I

taxes

cc

rporatioms
accrued paid

Idurmd paid deamued Paid

(1) (2) (3) (4) (5) (6) 17) Ill) (9) 110)

All Inclustirle. .................................................................. 6.412 21407 1,067 S,497 Z273 1 1,028 1,031 5.401 1,034 ~ 778

.........................Mining ....................................................... 126 47 10 126 47 10 11 126

ll

26

Metal mining .. ............... -- ................................... ............... 15 7 3 is 7 3 4 15 4 7
, _.. ..................Crude petroleum and natunil ga. ........ ............... _ 73 32 5 73 32 5 5 73

s 1
5

Contract construction ...... -- ...................................................... 166 40 11 75 40 11 14 71 14 19

Manufacturing ........................................................................ 2,544 $97 718 2,344 870 701 7" 2,314 746 314

Food arid kindred products , ... ..... ................ ........................... 155 62 53 153 61 53 55 152 56 21
Tobacco manufactures ....... -- .... - .... .......... .............. ......... 8 7 7 8 7 7 7 8 7
Textile mill pnouxts __ ..... ........................ ........ ............... 82 42 21 Bo 42 21 24 80 24 14
Apparel and other fabricated textile products ...... ...... ... - .... I - ... I-- ... 186 28 23 126 28 23 24 ill 24 9
Lumber and wood Products, except furniture - ........--......................... 24 7 3 24 7 3 4 24 4 4

Furniture and fixtures . . - ... -- .. ............. ....... ......................... 24 4 3 24 4 3 3 24 3 4
Paper and allied products ... -, ....... ................... ......... ..... 75 33 27 75 33 27 27 75 27 12

ming and publishing , ... - ...... ...... .... 118 38 30 117 38 30 31 117 31 9
Chemicals and allied products ... ~ ..... ................ ........... ............. 317 131 120

"8

127 6 126 307 126 39
Petroleum refining and related industries ................ .................. 28 20 15 28 20

~
5

1
6 28 76 12

Rubber and miscellaneous plastics products ...- ............ ..... - ... -- 132 37 33 75 30 26 28 75 28 15
Luther and leather, products . ..... _ . .. ... .. ....... ................. _ 28 4 4 28 4 4 4 28 4 4
Stone. clay, and glass products .. ~ ....... _. ...... _ ............... .... ......... 69 34 16 68 34 16 20 67 20 9
Primary metal industries . ........... ......... ................................... _ 102 39 28 101 39 28 32 100

1
32

~
4

Fabricated metal products, except machinery and tramportabw equipment ... ... .. 220 47 36 215 46 36 38 214 38 19

Machinery, except electrical ..... ...... ..... .- .... ................ ...... ... 398 125 119 371 112 117 121
'7

121 42
Electrical equipment and supplies .... ................... .................... 182 74 74

177
~3 13 71 172 72 27

Maim vehicles and equip ent .. ~ -, ..... ........ .............. .................. 72 33 24
72

24 2 71 28 7
Transportation equipment. except mmor ehicles . ~ ...._- ... ....... ... 77 17 17 14 is 1

6
17 74 f7 9

Scientific instruments, photographic equipment. watches and clocks ... ...... ill 64 43 101 54 41 42 101 42 18
Miscellaneous manufactured products, and manufacturing hot allocable ....... .. 135 52 22 2O 52 22 26 20 26 18

rannipOrtation, communication, electric, gas, and unitary services ................. 142 54 32

~ ~

11 51 32 36

~

11 36 28

Transportation ......... ............................... ............ 112 37
11

82 3 21 23 82 23 21
Other transportation _ - ~ .............. ............... .......... 95 24 Ig 65 23 19 20 6

5
20 18

Electric, gas. and samary sanness . -- ..... ............. ........... _ ..... 19 9 4 17 7 4 5 1 7 5 6

Wholesale and retail trade ....................................................... ... 893 267 82 629 234 67 sa 614 all 65

Who esale Ueda ..... ...... - .......... ........ ... .... ......... _ ..........
l '

571 207 59 523 189 44 73 510 73 54
eres and related products - ~ _ ~ _ . ~ ~ ~ ........... ....... .... ....... .....Gf ~ 35 15 3 33 15 3 19 26 19 42

Mammary, equipment, and suppfies . ....... ........ .............. ___ 96 23 11 96 23
1

1 11 95 11 8
Miscellaneous wholesale trade - ...... .................... ............. 440 169 45 394 151 30 43 389 43 34
Other miscallanspius wholesale

.
trade ....... ........ . ............ 378 155 43 332 137 28 33 328 33 22

Retail trade ....... ...... ............. ....... 320 60 23 105 46 23 is 103 15 11

nance. frieurance, and real -let. .................................................. 1,973 960 159 1,760 8 8 151 8 1,721 111 155

Banking ..... ....... .... - ........ .................. _ ...... ........... 212 47 20 201

:5

20

2:

201 21 20
Credit a encws other than banks ............ .............

g
.... 98 20 Is 82 20 18 82 8

Security and commodity brokem, dealers, exchanges. and sery as ................ .. 41 30 7 41 30 7 6 41

1

6 6
Holding and other investment companies . ~ ... .......... ....... ... ... ........... 808 460 42 672 425 35 25 664 25 12
In-. carriers . ~ .......... .... ................. .. .... ............... 271 93 13 259 92, 13 11 255 11 ~2
Re.] ester. ..............- ..... -- ........... -- ................... -- ......... 472 309 57 3 2

28

56
8

407

,
8

39

-1-5 .............................................................................. 510 130 55 397 21

1

5

s -

308 57 170

userius, se ces .. ............ .............B 221 49 25 158 25 32 ISO 33 78
Automobile services, and miscislareous repair seryices ............ 35 33 21 24 25
Amusement and rweation services ........ .... - - ................. 72 6 68

6
6 6 66 6 3

Other senrices . ..... --- ........... .... ........ ................. ... 140 28 14 123 28
~

14 15 123
1
5 89

xture of business not allaicable ................................................. 15 - - 15

1 15

3

i

NOTE: See text for explanatory statements and for "Description of the Sample and Limitabons of the Data."
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RETURNS WITH FOREIGN TAX CREDIT
Table 20.-Total Assets, Income, Tax, and Credits, and Foreign income, Taxes, and Credit, by Size of Total Assets

[All figures are esbmates based on samples-money amount are in thousands of dollars)

Returns with and without Farm 1118 statements filed in support of crecil; claimed

i

Size of total assets umber

01

otal
assets

Net
Income

deficit,

Dividends
received

from
foreign
corpo_
if-$

Includable
Income of
Controlled

Foreign
Corport,

dons

-Foreign

dividend

Income,
retsufting

tram

I'"

is..deemed
paid

Dividends
-fired

from
Discs

Income
subject

to L" S'
tax

U. S_
Income

tax
befom
credits

Ferrell;
is.

credit
cluthreecl

1

nvesteriend

credit

(2) (3) (5) 17) (a) (9) (10)

Total ....................................................... .................. 6,412 1,425,852,439 56,657,256 4,44Z247 74.431 1.916,716 268,133 53,497.714

_

25,355,870 6.315,317 1,715,588

Zero assets ... .. .. ... . .......... 69 - 171.090 6.864 219 4,752 15 149,440 66.172 13.597 10 159
$

1
under S50,000 ... ............. ...... ....... 469 14.016 3.007 - - - - 2.956 794 126

.
P)

$50.000 under $100,ODO ...... ...... ............. ................. 151 10.023 1.7115 479 102 17)
s
1DO,000 under $250,000 ..... ....... _ . .. .... .............. .. 550 86,771 9,545 1,607 275 '770 2.576 728 51$
250.000 under $500.000 __ ......... .......... ........... _ ... ........ 487 179,778 22.556 1.650 3 - 14,088 4,653 1.357 63

$500,000 under $1,000,000 .................... _ ........ ............. ...... ....... 473 340.550 34,912 752 72 - 30.467 12,764 1.207 879
$
1.000,000 under $5,000,000 ... ........ . ....... . .............. _ 1.434 3.427.914 420,597 15.131 828 4.825 1,180 392,247 174,580 20,214 4.749

$5,OGO,DDO under S10,00091)) ........... ................ ....... ..... 492 3.455,738 420,215 15,201 126 7,702 441 393,610 180,007 18,935 5,113S
10,

000
000 under $25,000,DOO ... - ........ _ ......... ............ .. ..... _ 577 9,282,892 972.930 29.698 2,272 17,366 3,118 918,155 429 4'V 42,721 16.094

$25,000,000 under $50,000,000 .... ....... ........... ... ....................... 348 12.514,513 1,232,402 37,668 2,431 22,336 4.048 1,187,252 559.519 51,033 25,409

$50.000,000 under 5100900,000 ., ~ ~ .................... ............ - ... ......... 302 21,046.608 1 ~730,678 76.718 8.422 49.050 3,809 1,676,852 793.389 83.229 35,813
$100,000,000 under $250.000,000 ......... - ....... .... . ................. 404 65,726,220 4,722.158 269,697 14,070 162.564 19,294 4.522,225 2,108,006 266.243 111.400
S250

'
000,ODO under $500o)(1,000 ., ....... - ... ... ...................
0;;

193 67.257.772

4

.218553 207413 6,444 115,995 26509
'

4015720 1881,211 228,104 124,247
$500. .000 under $1,000,000,000 ....... ............ ..................... 184 131.689,382 6,40~.8091 4921915 10,461 286,780 37 134 664~7131 2~897.3341 514,806 188,294
SLOD0.000,000 ., -,a ... _ ... _ ........ ................... ............ 278 1,110.820,262 36.291.0201 3,286.934 29,116 1,244,758

1

72:584 34.020.535 1 16.244.893 1 5.072~918 1 193317

Returns with Form 1118 statements flied In support of credit claimed

Foreign Income
aw taxes

Foreign of domestic
dividend corporations

Not
Dividend. Includable income

Dividends Income U. S. Foreign reported m
Size of total assets Number

f
Total I-Orme

received Income
ofC l

resultil
reoelved sub)nt income tax

tax
Form 1110

o
returns

-is lie.
d fi it

forom
reign

ontro
ledForeign

f from
cireign

it= to u S. before credit Taxable Income

-
e c )

_..rpora, Corpom is...
Disc. is. credit. Claimed

DtkJnds
tions, dons deemed Total from

paid

to

fleas related

'ieaaf~ T

foreign
corpors,

h

to

er"

(12) J13) - (14) - (15) (16) (17) (10) (19) (20) (21) (22) (23)

Total ........................................................... 5,497 7,096,9941 56,149,288 4,434.803 73,450 1,913,268 265,676 53,028,432 25,135,819 6.3D6.232
1

16,41116,308 4,200,434
Zero assets . .................... .......... - ...................... 66 -

1

167,502 5.375 - 3.733 15 145,853 64,404 13.458 49,755 5,319
$1 under S50,0D) ~ ..... .... ........... ..... _.. -, 127 3,966 1.967 - 1,916 604 75 893 -
$50,000 under $100.000 ................ __ ......................... 126 8,426 1,710 (1) 1.610 454 102 1,597 -
si ODO under $250,000 ~ . -- _ ~ ...................... .........

0 0
429 28703 8.634 1.607 275 6.859 2.348 703 4,285 1,556

:000 under S500,01)) ....... ........... - .............. .S250 299 111,295 13,593 41 8.568 2.735 575 2,451 -
S500.000 under S1,000,000 .................. ........ .........

i
42

8 309
.275 32729 707 72

2
28.284 11.903 1,080 5,631 -

$1,000.01)) imile $5,000,000 ....... ........ ..............

Z

1.

34 1
3. ,

259796 4D6 603 63414 828 4.5
1',

so 380,746 169.537 18,904 72,288 11.573$5,000,000
irn $10,000,000 .............................. .......... 470 3,296'351 404.529 15,153 126 7,702 441 378.097 172.826 18,589 58,737 10.301

$10,000,000 under $25,000,01DO ........____ ......... ...... 557 8,958,303 943,213 28,967 2,272 16.858 3.013 869.099 415,746 42.231 134,008 26 1"
$25.000.000 under $50.000,000 ......... ...... 335 12,066,213 1,202.981 37,606 2.431 22.310 4.048 1,158.517 54575 5046 M.732

.
33.723

50,000,000 uncle, $100,000,000 .................. ...................
:

293 20.398,197 1.710,977 76,455 7,704 48,879 3,283 1,657,460 794 1431 1

.

5182862

2

34,751 60,791
100,000,ODO under $250,000,000 ......................... - ........ 387 63,169,822 4.597.925 267,545 14.027 161,469 18.250 4.416,069 2

'
3
" "

152,610 211,122
S250,000.000 unce, $500,D00,000 .............. ....... 188 65, 272

"
1 112 :~l 17.271 6,414 111.111 21.727 1,907,195 f:132s:fIlf?

1
227:11. 729,344 185,954S

500,000,000 uncier $1.000,000,000 ........ _ ........ ....... ......... 177
1

~2..884 37
:3 :~ to

492,503 10,461 286,780 37,134 6,073,299 2,854.093 513,388 1.462,970 483.358
$1,000.01)),000 or more ............. ...... ................. ..... 275 02,937,515 36,2",2531 3.286.934 29,115. 1.244.758 172,584, 33.974,360, 16.221.090

,
5.072329

1
2,823.336 3 106 40

Returns with Form ilia statements flied in support of credit clahned-canunued

Foreign Income and taxes Of domestic corporations reported an Form 1118-Continued
Taxable In come-Cont Foreign taxes Foreign tax credit Dividends Divithuids

Paid or accrued Deemed paid For paid to
related

paid by
thi d ti

Sire of total assets
Dividends

Interest
On Interest foreign

r - er
#.sign

received
from

for which
separate

T t l T t l
for vithich On

Carryover Total DISC

Inlevest
for which

"roo"8*bons by co'Po to
DISC.

credit was o a o a "Pa is
"w'..credit

Total DISC
dividends dividends

separate
second-tier second-fiet,

computed

1
computed

credit wascomputed i
foreign foreign

co

11 rponstiom corporattlons
(24) (25) (26) 1 (27) 1 (281 (29) 430) 11 J31 (32) (33) (34) (35) (36)

Total ............................................ 073 103.466 10,680,701 6,535,979 5,300
F -7

2,392.636 at 1.75ZO86 6,616,507 at 5,363 737,438 29~20,g
Zero assets ........ ............... __ ................ - 133 16,1 D8 .0.303 19 3.733 4,072 13.460 - 19 lie$

1 under $50,000 ............ ..... ........... ...... 95 95 - - - 95 - -
$50.000 under $100.000 . ....... - ........ I ............ 89 52 - - 37 85 - -
$100,000 under S250.000 721 429 - 275 - 17 684 - -
&250,000 under $500.000 ~ ............ ................ - 26 -1.123 819 4 - 304 626 - 4
$500,DD0 under $1,000.000 ..... ............ .......... - 161 2,211 11516 5 - 695 1.123 - 5
$1

'
000,000 under $5,000,000 .. ...... ............ 628 30.926 15.372 as 5.634 - 9,720 19.177 - 85 4 -

S5.ODO,000 under $10,000,000 ......... .... - ....... 1.467 27,818 11.2113 221 7J96 - 6.739 18,606 - 222 180 -
$10,000.000 under $25.0DOO00 .......... - .... .. - 734 47,958 24.270 141 17.734 - 5,954 42.551 - 135 1,243 -
S25.00D.01DO under $50,000,000 ........ ___ ........ 732 1.666 62.421 28.26 1 238 24.520 73 9,641 50. 1 73 243 2,107 1.735
150,000.ODD under SIDODO0.000 .......... ............ - 786 106.203 34,139 204 51,286 - 20 77,

11
oD6 - 11 1

4'
2

1100000,DDO under S250.000,000 ~ .... ... ............ - 2,681 296,383 95,072 364 176.800 - 24 ," 263
.
921 - 375

:
43 98

6
4.6,

9
1250:000.000 uneer $500.000.000 ........ ___ ...... - 5,16.3 290,991 136,957 634 126.785 - 27,249 227

,
B80 -

631
68

.
54 8,94

1500,000,0100 under $1.1)[10,000,000 ..................... 1411 7,3M 564.0621 193,153
1

12l
1

312.647 7 58,262 4,40651 7 1,255 838.919 75.518
11100010001000 or more . ........................ 82.826, 9.233,5901

5.
986,257 2.2731 1,665.227 -

1.
582.107

1 5,

380.275 -
1

2.232
1

552.929
1

8.328

-Includes the "grow-up" of cenam foreign dividend
-Lew than $500 per return.
NOTE: See text to, expl-tory statements and for "Descritition of the Sample and Limitations of tne Data " Detail may hot add to totals because of roundihg~
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RETURNS WITH FOREIGN TAX CREDIT
Table 21-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Size of Net Income

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with and withput Form 1118 stat-ents filed In support of credit cialmed

St. of net froccome
umber of
returns

I

otal
sew"

Net
Inoconnoll
(I-

deficit)

I

Dividends
received

from
foreign

corporaft"

Includable
incense of

ntrolledCo
Foreign
Corpons,

tions

Foreign

dividend

Income
resulting

trom

foreign

is.-

deemed

paid

lorlderich;
received

frorn
Disc.

Inoccarner
Subject
to U.S.

tax

U.S.
Incerne, is.

below.
credits

Foreign
tax

credit
claimed

nvestment
credit

(2) (3) (4) 1 (5) (6) (7) (a) (9) flo)
Total ...................................................................... 6,412 1.425,852~439 S6,657.256 4.442,247 74,431 1,916,716 268.133 53,497.714 25,355,87a

6.3

1

'317

1.715,583
Returns wrt net income. total ....... .................................... .......
Under Slh ooo

6,316 1,425.645.728 56,657,256 4.442247

~

74.431 1.916,716 268.133 53.497,714 25.355.878

:6

3 5,317
T

1,715,588, ....... - ............ - ..... ...........................
11 00 under 111 001

9D6 303.106 4,478 1.060 133
.

92 - 3.486 867 193 26= ' : ................. ......................................
S 5:000 rd. 20000 ..... ........................... ....

107
299

167,711
211 038

1,296
4 9S4

-
1 7D6

-

-

- 1,261 3D6 123 25S
20,000 under S25.ODO ........ ............ __ ....... ...... ................. 192

,
958o"

,
4 294

,
101 128

4.461 1.085 235. 37
S25,000 under $50,ODO ................................................... -.. . 588 ass 9sa

,
20 825 332 1 3 '390

879 MI 62

$50,000 under $100,000 ...................... ................................ 392

.

1,019.106

,

28.703 2,340

-

151

( )

"2

-

74

1 5 54 0

22 21321

4,503

8 608

539

1 828,

~
66

571
$100,000

-do
$250,000 ..... ...................................... .........~ 570 6,747,117 93.449 3.610 490

1,
156 7

.

52'2 4

,
11 121

,
1 319 1 257

M.000
$250.000

unde

580 9,935,254 205,104 6,477 371 2.898 227 :11211a 1
,

a0 740
,

10 633
,

4 793
S
500,DOO under S1,000,000 - .. ....................... ......... ...... 562 25,508,482 399.321 16,586 800 6,194 to

,
171 142

.
18 631

,
8 362

$
1,000,000 under $5,000.ODO ... ............... - .................... 1,065 132,809.611 2,500,780 98,007 8,572 44,223 12,1

.
1,085.415

,
124,613

,
68,897

S5,000,000 under $10,DOO,000 ..... ..................... .................. 350 103
'
663

'
341 2

'
469

'
792 100.868 9,204 56,549 19.356 2,310,102 1 078 115 129 004 81 033$10,000,000 under 125,000,000 ........... - ........................ - .........

$25 000 000 under S50 000 000
358 247,789

-113
11610,932 291,559 17.173 135,505 27.358 5.314,787

. ,
2,498,135

.
308,975

,
210.214, , , , ~ ............ .. . . . ...............

$50 000 000 under $100 000 0f)(I
157 146,975

'9'36
5.568,953 379.811 10.556 245,100 31,886 5,272,305 2.452,887 444.590 211J73. . , . .- ............ ............

000 000
S

1
ot"Goo"'Do

under $250
105 233.319083

:
7,408.873 500.553 11.669 223,265 37,706 7~064,757 3.330,945 637,952, 237,777s . . ................................ .......

250 000 000 or moore
60 234.368 092 8.830,334 561,796 9,291 219.751 34.309 8,585,136 4.031.489 842.525

' 2
, , ................................................ .... 25 281.281,697 23.485.138 2,477,441 5.894 981.533 103.242 21,929,896 10.575,034

80
3.1s.. 3'11 1: 7;5

4etums without net income .. ......................... ............... ....... 96 7116

1
- -

1
, -

-1
- M M fl)

Returns with Folln ilia filed in Support of credit claimed

Foreign income and
Foreign taxes of domestic

p1holdend corporations reported

Net
Dividends

Includable
Income of I"I'leme

Di id d
on Form 1118

Size of not I-
Number f T t l

received refuting
v en s 1-0.0 U.S. Foreign T bl

o o a Income
from

Controlled
fr

received subject Inconre tax tax
axa e

Income
returns assets (IM

foreign
Foreign I om

o.ign ftom to U. S, bar" credit Dividend
deficit)

corpove,
Corpora-

taxes
DISCS is. credits claimed from

if"$
Hone

deemed
Total
(Is..

related
paid loss).

foreign
crpo-

flon.
(12)

-

(13) (14) (15)

-

1 (16) (20) (21) (22) (23)
Total ............................................. ....... 5,497 1,407,096,9% 56,149,2811 4,434,803 73,450 1 1,913.260 265.676 S1020,432 25,135,819 6.306,232 16,486.398 4,200,434

Returns with flat income total ......... .......... .............. 5,497 1,407,096.9% 56,149,258 4,434,803 73,450 1,913.268 265,676 53,028,432 25,135.819 6 306 232 16 486 388 4 434200Under $10
.
000 .... - 489 225,346 Z837 1.060 133 92 - i,a49 501

, ,
86

, ,
2 973

, .
287$10,000 under $15.000 ........ .................... 107

1
67,711 1.296 - - - - 1,261 306 123

.
577$15,ODO under $20,000 ............. ..... ...... ............. 275 193.643 4,574 1.706 - 4.050 1 004 226 5892

-
-$2 000 u a $25.000 ..... .................... - ...........

0: 'd '
131 927.692 2.950 41 120 2.416

,
598 ill

,
3 473 130S25 D00 u ~d.r $50,000 .................................. 470 799,078 16,647 326 - 11,983 3.515 446

.
3.340 -

$5Or0O0 Under $100,000 .......... .......... I ................ 347 869,226 25.347 699 151 129 74 19.989 7 659 1 468 10 196 486$1
00

.
ODO

under
$250,000 ..... - ............. .............. 519 6,623,068 4116,414 3.543 490 1,156 782 76,651

,
33 316

,
6 123

,
26 062 3 163$250,000 under $500,ODO ..... ; .......... -- .......... ...... 553 9,630,152 194,841 6,087 371 2.582 227 171,887

,
77,537

,
9 720

.
49 419

.
5 486$500,000 under SI.OD0,000 ... - ~ ............... ............. 550 25.284,742 390.387 15,949 800 5.721 1,047 363,607 167 140

,
18 226

,
73 327

.
13 427

$
1.000,000 under $5,000,000 ... ............. ......... .... 1,027 123,986.461 2,410.020 96.057 7.630 42.972 11,6115 2,250,652

,
1,044.046

,
421,762

.
481,429

,
84.023

$5,000,ODO under $10,000.000 ....................... ......... 337 100,535.724 2,375.022 99.101 9,165 55.541 18,622 2,231.210 1040560 495126 480 956 9
9 8fA

$1
0~ .000

under $25,000.000 - ............. ................
000

349 244.754.877 5,497,858 291.174 17,173 135,418 26.171 12 514 ~ . 32 -2:
.

308 194
.

1 1 5f 111 211 '4, l$25, 00 0,000 no. $50.000,I)DO ~ ......... .....................
$50 000 000 under $100 000 000

153 144,130,404 5,416.749 379,271 10.556 245,108
'.

31,
::;2.:,53 2 , ;~

37a
,

443,924
. ,i:.

1.26
1 : ,'as s, a

, . , , .... ........ ...
100000 000 under S250 000 000

105
60

233,319,083
234 368 09

7.408,073 500,553 11.669 11 265 37 71 7 1
'
7" "330..'

(317 s12
r

1111,451, , , ................

S250 000 or noore:

000
25

, . 2
28 8 6

8,830,334 561,796 9.291
:s "

21 7
:~~ a

4
:a
585

''~6 '4 .31 4aa
142,525 ;:4 ~ 2 482AM. ....................................

.S mthoul net income
1.2 1, 97 23,485,138 2.477,4411 5,894 98 03,242 2 929 968

1

10 575 D34. 1 81IJ3.7 302.441,2.............. .....................
1

Returns With Form Illa statements filed In -Plourt Of Credit 11amed-Continued
Foreign topples and taxes of domestic corporations reported on Foorm Ill

Taxable Intome-Cont. Foreign taxes Foreign tax credit computed Dividends Dividends
Palo or accrued Deemed paid For taxes on

paid to paid by

Stpe of net
Income intmat

related third-Her
Otorldenda f

nor which On lome at Interest
foreign foreign

received P.

rat

I.
which On

for
which

corpor. corpo-
from

c

eMdft AS
Total Total

as
Fox is Total

DISC

Carryover Total DISC
Separate tiorel by tkm to

DISCS
computed credit was d Widends dividends

credit was
second-fier second-fier

conipured computed foreign
corpom

foreign
corpora-

I I I
I Hong

(24) (2S) (26 (27) (28) (29) 130) (31) (32) (33) (34)

Total ............................................ 073 103,466 to,, 701 6,535,979 513W 2,392.636 at 1,75ZO86 6,616,507 111 5,363 737,438 29.209
Returns with net income, total .......................... 873 103,466 ill.

-

701 6,535,979

t

5,300 2,392 636 81 1 752 086 6 616 507 81Under $1
0.000 . ...

........... I .... .......... - - 1.231 354 -
.
120 -

. .
757

, , 5.363 737,438 29,209
11~0,000 under $15.000 ..... .......... .............. - 16 137 120 5 -

144 - - - -u
3 5,000 nclef S20.000 ............................... - 12 338 264 t

- 17 107 - 5 -

$20
'
000 under $25.000 .................. __ ........ - 252 248 -

-
4

- 74 214 - I -

S25.00" Under 550.000 ........ I ......- - ......... 101 '.1 01 14
- - 110 - - -

$50,ODO under $100,000 ............................. 604

,

6,846 2,733 66

-

131

-
-

9923

Still?

4791

532

- 14 -

SI
00

.
ODO

under S250.000 ............................ 307 8,644 5,628 77 1 225 -

.

1 791

.

7696
- 66 -

$250,000 urde, M.Doo ...... .................... 841 13.389 8.073 151
.

2.820 -
,
4962

.
9 713

- 76 5
$500,000

under
$1,000,000 ~ ................. ........ 431 24.618 11.608 31 7 161 -

.
5 849

,
18 604

- 153 33
S1,000.000 under S5.000,DOO ..................... 1,944 167,369 81.002 428

,
49,318 -

.
37 049

.
122 389

- 31 till

S5.000900 under $10,000.000 ..................... 732 2.&M 183,599
.'9'4

3
'3r

63 123 73

,

33 512

, - 376

6,

987 2

$1 000,000 under S25,000.000 ...... .......... - 6,653 381,692 78.471 736
,
483112 -

.
50 73

126616
'49

"'

73 Ill 21,417 1.914

$25.DDO.ODO rodw $50,0D0,00D ... ...................
-

7
,
412 505

,
638

~
80.459 842

,
260 270 -

.
64 9D: ~4.

- 732 120.734 17,099

$50,000.ODO under $100,000,000 .................... 141 66.8 2 B04,625 438,744 1 025
,

259 585 7
. , I

106 296

1

64
- 842 73,695 3,442

S100,000.000 uncla, $250,000,000 .... I ...............
$250 DOO 000

- 12.2:7

1.

586.247 909.927
,

1.186
.

262,6M -
.

413 717
2,721

648 823
7
-

1.168
1 186

37.822
60 039

290
5 469. . or -a ....................

. . . . .

- 3,129 6,994.385 4,630,686 376 1,333.792
_ .1.

029.907
.

4.078.1
.
334

.
409,587

,
994

'leftims without net income ...... ................ . . . ..

1 1 1 1
1

1 1

grMs-ul) oic-ar-oreigrourvidends.
'Less than S500 par return.
NOTE: See text for explanatory statements and for -Description of ft Sample and Limitations of the Data." Derail may not add to totals beecause of rwnding
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RETURNS WITH FOREIGN TAX CREDIT
Table*22.-Total Assets, Income, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Size of Foreign Tax Credit Claimed

[All figures are estimates based on sampies-money amounts are in thousands of dollars)

Returns with and without Form 1110 statements filked In support of credit Claimed

Foreign

Dividends Includable k~
Size of foreign tax credh claimed Net received ncome of esulting ividends -

S.
reign

Number of
returns

Total
assets

neceha
(IM rom ntrolled

Foreign re.
ceived
from

laicl
to U.

S

0- tax
betme

x
credit

atment
credit

deficit) foreign
CofpQ-

oreign ISCs redits laimedcorporations tions taxes
delisned

Paid

if) (2) 13) 5) 6) 7) - 8) ) 0) ll

Total ...................................................................... 6,412 1,425,BSZ439 6,657,256 ,442,247 4.431 ,916,716 11,133 ,497,714 ,355.878 315,317 715,586
Under $50,000 .............. __ ................ ......................... ...... 5,119 186.206.712 .641,407 4.827 ,98i ,804 .723 217.929 853,330 .724 6,808
$50,000 under $100.0DO . ~ _.. ...... ...... ... __ ........ ........ 289 51,233,648 ,631,090 .967 .806 ,785 882 561,a49 9,016 ,572 ,238Sloo.000

under $500,000 ...... _ ....... __ ............. _ ... _ ___ ..... ..... 470 177.780.012 ,497,443 1,826 '334 1.344 ,433 257,727 010.688 2,536 9,356
$500,000 under S750,D00 .. ...... ........... ................... ....... 102 65,309,375 ,888,665 3,422 ,569 9,980 057 799,036 3,26B .241 .248
$750,000 under $1,000,000 _ ....... __ .... ........ .............. __ ... 55 23,625,098 98

985
1,536 .195 7,193 ,109 4,00 5,629 ,319 .823$~,000,000 under SI0,000,C00 _ ................... __ ..... ... .......... 297 455.810.- 4,501:709 41,694 5,028 75,707 ,1163

,
815

,
674 479.005 3.370 5360

'
S

0.000,000 under $50,000,000 _ .............. ..... __ ............. __ ... 61 296.581,553 ,470.155 ,084,255 4,667 67,400 .W 73.1521 423.2531
1

46,015 5.699
$50.000.000 or inore ......... _ ........... .................. ........

.
is 169,305.814 7,127.802 ,317.719 ,850 86,504 ,524 ,717,9471 601,6891

:
1

3

827,541 9,057

Size of foreign tax credit claimed

Total .....................................................

Under
$50

.000 ................. ............... .............
,1,)O,Vr,de$50,000

'
$100.000 ....... .................

under $500.DOO ........... ...
$500,000 under $750,OGO ........... ..... __ ......... -.

$750,000 under $1,000,000 .............. ....................S
1,000,000 under $10,000,000 ..... ____ .............. __$1
0,000.000 under S50,000,DDO ....... ........ __ ... __ .....

$50.000.000 or more . ........ .......... .........

Size of foreign tax credit claimed

Total ............................................

under $50.000 . , ~ ........................... ........
$50,000 ti'd., $100.000 _ ..... _ _ ................$
100.0D) under $500,DOO . _ ~ ........... ......

S500,000 under $750,000 ~ ........... .......

1
50.ODO under $1,000.00D . ................ _...

1,000.0DO under $10.000,000 ..... __ ..........$10~000,000
under $50.OOD.000 ~ ............ _ ......

S50,000,000 or more ....... .............

Number of
returns

5,497
4.236
280
450
101

55
296

6118

Taxable Income-Coril.

from
DISC$

I received
ohildends

Foreign Tax Credit on Corporation Returns, 1972

Total
assets

(13)

1,407,096,996

179,402,109
49.976.732

167,198.863
65.306.554

23,625,098
455.700,273

296-581
.553

169,305,814

Total

Interest
for which
sepa"fe

credit a.
computed

(24)

873

-
732

141

(25) 1 (26)

103,4651 10,680,701
4.321 35,427
1.905 25,697
9,679 133,479
4.059 80,587

376 54,966
72,375 1,166,634
9,755 1.655,218

995 7,528,692

NetI
"COme
(IM

deficit)

(14)

56,149,288

6~356253
1,591.100
4,325,177
1,887.220

898.985
14,492,596

9,470,155
17.127,802

Dhridend,
recat"d

from
foreign
-rpo-

liam,

(15)

4,434,903

20,940
9.833

89,641
43,422

31,536
040.456

1.081,255
2,317.719

Returns with Form 1118 filed In support of credit clatmed

Includable
Income of
Controlled
Foreign
Corp-

tions

(16) 1 (17)

Foreign
dtvklmd
I.,.-
resulting
I from
oreign
tax"

d-rded
paid

Ofidderith;
received

from
DISC.

(18)

73,450 1.913,268

1,758 3.127
1,088 3,7,24
9.333 40,625
4,569 19,980
1,1151 17';93

~4.989 474, 16
4.667 467,400
3.850 886,504

[.am
subject
to U.S.

tax

(19)

53,028,432
5,954.818
1,522.207
4,101.753
1.797.591

854.400
13.806,564
9,273,152

15.717.947

Returns with Forrn 1118 statements filed in support of credit clatmed--continued
Foreign Income and taxes at domestic cotporations, reported on Forth

Foreign taxes

PaM or accrued

Tot.]

(27)

6,535,979

?2,939
16,319
69.633
41,416

27,148
494,520
813,884

5.050.120

On Interest
for which
separate

credit was
computed

120)

5,300

640
375

1,064
5914

57
1,765
712
90

Deemed paid

265,676

15,717
5,448

23,953
4,057

16J09
68,326
56.542
75,524

CarryerverTotal
On

DISC
dividends

(M

2,39Z636

3,436
4,378

45,464
23.359

18,43B
526,606
547,173

1,223,781

NOTE: See und for explanotory statements and for "Descr-riotion of the Sample and Limitations of the Data," Detail may not add to totals because of founding,
-Less than $500 per return.
'Includes the "grow-up" of certain foreign dividends.

al 1,752,086
- 9.052
73 5.000
- 18,382
- 15,812
- 9,380
- 145,508
7 294,161
- 1,254,791

Total

Foreign incorne and

onteinc U.S.
before
credits

Foreign

credit
claftned

taxes of domestic
corporutlorrs reported

an Fonn 1118

Taxable

Total
(IMldsa)~

(20) 1 (21) 1 (22)

-25,135.0191.,-,232

2,729.263 22,586
710,004 19.912

1.938,726 108,283
862.580 62.632
395,629 47,319

6,474.675 971,944
4.423,253 1,246,015
7.601.689 3,82T541

1.,486,-

166,790
101,042
437.871
207,510
199,264

3.179,037
3,343.110
8,851.764

Incom

Foreign tax credit computed Dividends--
For taxes an paid to

related
foreignInterest
rpor.

DISC far which fictre by
dividends $".is second-fiercredit was

compuded foreign
corpom

tion.

(32)

6,616,507

23.094
20,4"

109,034
62,744

47,443
980.045

1,250,610
4,123,092

(33~

81
-
73
-

(34) 1 (35)

5,363 737,438
614 231
371 84

1.058 13,877
594 2.922

57 2.487
1,904 242.588

675 82,465
89 392,784

DMdmds
from

related
foreign

corpo.
titate

(23)

4,-,4-

8.333
7,795

84,964
39.017
31,641

774,398
996.021

2,258,265

DWItierid.
paid by
third-tier
foreign
corpora,
tions to

seconlMler
foreign

corpora-
tIo..

(36)

29,209

2
M

894
-

1,735
20,143
4,187
2,248
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMEDTable 23.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Subarea, and Country whereForeign Taxes were Paid, and for DISC Dividends
[Ali figures are estimates based on samples-money amounts are in thousands of dollarsl

GwgmpNc strea, Subarea, country wW
DISC dividends

AD geogirstphic aress and DISC dividends ......
Canada ................................................

LAtIn Artier" total ...................................

Mexjco ........................................ .....

Cantill ArnenrA total . ...............................
Costs Rica .............. ..... -- ... ....-
El Salvador ... ~ ~ .... ...... .........

Guatemala .............. ............... ..........
Hondurax, -.. ............... --. ... .....
Nicaragua ........ ................. ...............
Panama, excluding Canal Zone ..... ...... -- ....
Not allocable - ~ ~ ~ -- ..........................

Caribbean counines, total .... .......................
Dorninicaut Republic .......................
Herb ............. ......................... ...
Ja-aica ........... ........ ...... ..........
Trinidad .............. ........... .......
Other .................................... --- ....

South America, total ................ ...... .......
Argentina ..... .................. ..... - ... .....
Bolivia .... ........ -.. I . ............ .... I ......
Event ....... ...................... .... .......
C,hile ............. ...... -- ............. ........
Colomb. .......................... ...............

Ecuador .......... .............. ..............
Paraguay
P. ..................... 7 ................... - ....
Uruguay ~ ............. ............ ..........
Vanerusla ...... ....... .......... ........Other .

...... ........

LaIn American, not allocable ...... .............
Other Witstern Hemisphere, total .....................

The Bahamas ..... ...... ............... ...........
soneuda ...

* ' ' '*Netherlands Antille .............
Other

Bnliah
West Indies ..... ... ............

Other .................... ...................
Europe, total ...........................................

Common Market countries, total ......................
Beigurn
France (includes

Andorra)
............. ............

Italy (includes San Marine) ......... . .... ... -
Lux-lbourg .................... .... .............
Netherlands . ~ .. I I ... ... I I I. ~ ..... ........ ..........I

Germany .. ............................. - ...
Not allocable . ..................... ...... ---.

Other West European countries. total .... ............
Austria . ........;............. ......................
Denmark ........ ...............
Finland ....... .................. .........
Greece ...... ......... ...... .................
Ireland ............ --.. ...........

Liechtenstein ......................................
.. ...... ................ .. ....
Norway ............................................
Portugal ... ..... .. -
Spain ..............................................

Sweden ...........................................
Swrtzerland ........................ ..... '' ...... -
Turkey

- ' " ' '***
............... --

Unged Kingdo. ........ .................. --- ...
Ott. .......... ...................... .......

East European countries. total .......... -- ........ .
East Germany ........ I ........ I ...... ......... -
Runian .or ...... ** ............. ....
rwn of Socialist Republics ...........

Other ..................... ............... ........

Europe, not allocable ................................

AtrtciL total ...........................................

North Alt total ....................................
Atq. .............................................
Egypt (formany United Arab Republic) ... - ........
Ubya ..............................................
Morcou, ..................... - ......
00. ..... ........................................

Number
of

ret-

(1)

5,497

3,298
1,498

1,031

338
119
65

121
69
74

206
8

200
77
21

112
92
26

946
388

54
467
120
293

Ill
32

251
85

495
32

5

204
79
301
04
26
46

1,826,

1,268
309
539
409
40

549
555

5

1.217
116
112
801
911
80

14
6

89
101
308

185
330
9114
57
20

96
24
20
6
70

9

571

90
24
39
36
32
27

Total
....U

(2)

1.407,096,M

1,243,984,480

1,094,257,264

926.177.372
636,750.075
368,523,661
200,023,690

375.217,669
286,878.105
288,167.411
536,024.674 ~

5.992,1881

538,808,214
317.090,724
113,415,222
325,580.099
287.743,521
177.709.990

905,698,676
717,820.067
248,667,634
727,647,615
377,063,267561

570,061

314,848,480
184.BU,788,
569:111:4
289 417
758.749,566
120,324.794

4,292.455

498,625,716

350,444.408
92,995,650

324,565,217
57.664,701

167,903,668

1,072,851,798

912,530,967
572.052.083
713,867,163
568,498.376
226,395,095
502,878,694
619.551,518
36,639,604

944,024,791
313.816,632
207.975,212
285,311.354
369,632.465
267.632,964

21,956,5761
5.392.025

235,078,478
254~248,675
568,716.593

296,439.531
469,493.146
240061.517
868:540,690
124.468,798

191,895,385
40,767.177
67.878.993
28,477.036

171.491.115

4.950,907

724,569,452
325.668,423
121.489,698
~34,541,442
22.722.892

173,785.861
115,745,275

Not
Income

(less
dafficit)

(3)

56,149,298

48,752,795
40,994,416

36,217.952
28.065.456
16,343. i7l
13.307.264

17,896.821
10,084.209
14,502.272
20.940,834

413.556
22.423,743
1 1.28~ 021,6

580:218
1

9,074.682
11,984.241

7.725,271

36,577,708
28.008.872
11,211,3113
28,854.375
18.073,237
24.935.815

11.211:1121
9.46

25:1 1:776.1'5'~g

30.290,291
9.113,612 1

308,9791

19,612,437
13.13038,823
6,874.572

11,488,683
489,758

9,917,651

43,638,732
38,564.297
25,670,574
32,515,319
27,832.588
11.143.335
23,623,701
28,665,456

703.745

39,121.879
15.565.723
12,837.729
15,945.318
17,195,574
14,289,907

492.550
299,801

15.905,149
16,911.391
27,110.363
20,102,594
24,805.924
11,217.794
34,570,608
6.354.277

8,456.855,
2,560.560~

1

3.245,722
2,655,697
7,779,454

170.984

31,636,846

16.489.670
8.152.288

10.837.748
8,457.045
8,055.939
9.687.396

Income arid tax" at dornestic corporations from all Source.

Olvidends few_kidabe

received Inconne of
from Controlled

foreign Foreign
corpons- Corp-

I'lons U-6

(4) (5)

Foreign
dividendI_-

resulting
from

foreign
taxes

cleannedpaid

(6)

Dividends
received

from
DISCS

(7)

Western

HemisphereTrade
Corpora,

thin
deduct]-

(a)

Income
sultifect
to U.S

tax

(9)

4,434,803 73,450
4,249,415 67,890

4,167,875 62,024
3,974,965 55,138
3.375,947 41.599
2068.566 16,291
1:792,306 8,616

2,270,088 18,899
1.475,870 5,068
1,860,552 9.503
2.930.765 36,894

5,711 1.121
2,778.347 25,98G

, ,1 -768. 111. 4141 4
262,836 .728

2.550.959 16,1182
1,768,457 7.547

637,663 2,679

3,982,038 54,938
3,468.697 38.938

995,739 8,048
3,284,040 45,656
2,381.121 15,714
3,172,230 26.477

"217:98,7i251 17.438
102S'.

3:01311 91:1
2

'21
7.690,

3 4~:749'9
1 3

35.242 703

2,4il,195 40,345

1,946.245 19,883
1.336,200 9,128
1,686,077 25,170

28,997 1,966
1,151.793 3,058
4,221,111 64,556
3,796.924 57,197
2.910,317 30.039
3,368.837 45,044
3,223,292 38,041
1.608.569 10.172
2,773,915 35.114
3,230,949 44,073

28.126 -

4,115,906 62.447
2,036,501 14.117
1,883,611 11,76B
1,971.626 6,745
2.108.782 10.1771
1,515,539 5.6491

59,653 1~609
43,294 367

2.017,939 12,431
2.065.329 9,269
3.125,604 37.689
2,290.411 24,316
3.D41.009 42,493
2.025,593 11,505
3,762,985 52.641
1.033.159 1.834
1,297,934 8,043

:39,283 422!
63,929

382.281 373
1.190.719 7,662831

8.667 -

3,654,1111111 ".190
2.304,731 15,275
1,055,349 6,772
1.453,640 1,474
1,724,562 5,051
1,504,794 4,284
1,454.8161 2.501

1,913,2611 265,676
t.960,852 248,798
1,776,960 246,786
1,710,213 209,776

1.381,265 161,438
862,720 99,107
706,579 99,494

1,023."5 108.718
577.796 38.057
741,140 75.549

1,112.818 99.682
5.781 952

1,092,987 115,095
1 367 s 3 4.706

443,138 1,792
993,702 105,602
585,162 54,425
463,681 38,961

1.678,923 235,937
1,451,655 189,372

593,133 58.899
1,459,528 203,369

963.619 113.891
1.300,997 160.047

675,6951 1 Ill43:2
7

27~

1.3 7 1
So

:3121
'.Bg.;1~6. ~(35, I

405 148,647
538.'1317 39,121

22.039 522

1,048,517 90,333

819.542 69.722
432,816 27.449
653.416 18.000

17,305 1,343
569,985 43,761

1,029,078 236,736
1~763,613 220.938
1.275.169 164.265
1,529.044 201.011
1,432,691 198.628

627,883 63,661
1,222.387 137,467
1.551.782 188.363

11,036 659
1,774,013 231,287

911.188 120.451
764,407 693021
892,335 06 94
955,437 101'8350
786,042 107,273

19,1543 1.929
18~606 543

9D6,690 130,279
893.092 113.149

1,264,774 177.280
1,035,222 159,759
1.360,429 175,261
607,435 44,459

1,702,118 199.135
462.144 4,640
590964 64428
275:327

972 :.29 34:1'125
24 .6. -
539,7431 631.,3311

7,1141 -

1,427,103

608,470
317,838
582,896
439,933
551,217
575,573

177,142

76.027
41.320
66,241
10.010
3.966

41.127

304,800
276,521

294,206

242,278

228.632
148,522
128.487

142,693
118.209
136,721
194,080

1,486
185,294
;41.-5
26.4801

157,350
138,202

6.172

283,755
222.092
40.259

206.996
147,380
215.369

4.1:27~1~o is

205,110
116.475
225.809
97,6401

2.579
ISZ633

126,006
101,264
115.165

10
107.813
274,230

236.052
179,057
21G.319
200.984
107.508
181,142
187,937

2.221

258,283
119,646
12 009
Ds 67S

'121: 031
103 683

4.352
531

129.602
135,171
177,485
155,544
168,936
142,582
238,544

92,074

137397
; 1 224,
2,'"0

126.'1 16

613

244,231158,

636119.
111,320889

131,442
105,509
101.478

53,028,432

45,845,595
38,529,660

34,100.278

26.145,653
14.958.554
12.035,950
16.542,512
9,114,346

13,198,782
19.129,857

. 397,668

20.717,376
l..21 1.56~
5,617,001

17,485,841
10,814.606
7,615.820

34.354,100
26,115,680
10,904,757
27.249,781
16,801.648
23,453,017

11.31S.768
8,898,596

21,106,711
14.728.123
28.297.1091

6,558.5401

303,794
IS'S55,117

12,982,030
6,180.575

10.657,993
464,937

9.375.875

41,131,316
36,W,686
24.217.072
30.856,358
26,313,888
10.395.501
22,168,573
27.437,951

686,918

36.811,191
14,765,650

2:'~1 14762:712'7
16.395.722 ~
13.690.148

476.745
258.258

15,075.354
16,075.578
25,283,338

19.200.344
23.430.109
9,755,499

32,789,370
5,816,810

7774,613
2.5370151
31186.352
2644,935
7."iM.677

29,157,940

580,

1

49
14 2 07:12 ~ 19
449

.
42810,111,
485

7 12
7,' 1"~24:5
9,DO9,367

U.S.
Income

tax
before
credits

(10)

Foreign
is.

crecut
claimed

Income and taxes of
domestic corporations
it= all foreign Sources
reported on I- Ille

Taxable

Total
(Ilom
sal.

(1 1) (12)

25,135,819 6,3O6a32 16,486,388
21,732,724 4,713,432 12,922,707
18,295,350 4,529.517 12,484,378
16,212,971 3.917,697 10.894.802
12.404,441 3,265,817 9.008.977
7,149,913 1,976.835 5,549.275
5,808.498 1.589.642 4,"5,712
7.908,731 2,180,400 5,925.481
4,379,627 1,464.608 4,110,296
6,351.112 1,697,671 4,707.402
9,098,751 2,819,452 7842.384

188.663 12,994 62.261
9.876.045 2,719,601 7,516.279
4,832,597 1,663.541 4,596,IA2
2,687,133 1,134,218 3.148.622
8,353.506 2,357,566 6,451.879
5,210.623 1,750,136 4.755,323
3,639,307 769,3116 1.978.558

16,357.038 4,332.658 11,823,117
12.478,018 3.440,038 9,"7,007,

5,213,568 1,309.536 3,422,441
12,957.302 3,358,143 9.003.373
8.043,125 2.352.271 6,039.864

11,058.403 3,367,157 9,059,662
1.814.610 2.092~922 5,424,965
4.261,612 1.216,987 2,989,579

11,166,717 1,211,116 1,124,1011
7,041,271 2,013,359 5,126,708

13,490,439 3,825,554 10.345.4-36
4,109,822 1,125,028 2,573.568

144.553 42.154 133,352
8,786,347 2.611,608 6,939,072
6,161.334 1,973.338 5,073,943
2.963,769 1.265,037 3.D60.279
5,096.148 1,925,728 4,924,394

209,806 71.153 225.157
4,477,815 1,178,566 739,849

19,550,777 4,669,312 12,773,492
17,401.997 4,001,062 10,742.778
11,527.681 3,076,809 8,123.235
14,642.550 3.498,222 9,360.539
12.486.599 3,240.041 8,596,320
4.971.a87 1,560,428 3.856.737

10.499,926 2,873,893 7.512.058
12,983,049 3.313,620 8~803,450

329.912 40,819 139,196
17,488,408 4.556.274 12,415,157

7,038,606 2.037,668 5.298,390
5:750,361 1,796,265 4,609,286,2

47 :22 ;,929,224 4.2.1717
7,86510842 180.193

5
.6 0.3 7

6.543,476 1,614,830 4,111,247
224,267 76,620 203.140
112,388 40.852 t29.168

7.189,261 1 ~988.543 4,992.300
7.686.752 2.043.444 5,063.382

12.049,777 3,435,602 9.267,030
9,109.242 2,272.429

1
5,798,097

11.154,104 2.978,712
7

852,525
4,693,977 1.888,151 5:275 626

15.542,228 4,161,030 11, 096:087
2,796,201 986,261 2.242,615

3.698,152 1,301,337 3.336.46
1211.567 440.1771 1.033.646
1,521,935 480.021 1,187,409,
1.266.140 379.192 877:~2'6;
3,389.481 1,197.665 3,045

1

75,003 28~5623

1

815~:5
4, 106,142 4.033

26 0,92 7:

7.11.11 2~411.809 6,411.12
3.585.382 1,05074 2.411,921
4,675,191

0
~6"

':T ..4
'1:

;'7"~2 2g4 1 ~:04
':4:31 . 4 :481.167 3.623.541
4,335,3341 11,401.1861 3,301,457

income

Dtviden a
from

related
foreign
corpors,
if-.

and fro.
DISCS

(13)

4,201,306

4,027,961

3,946,798

3,769.966
3,239.464
2.033,165
1,758,023

2,232,459
1,459,078
1,839,404
2,832,754

5.792

2,670,530
1.596.976
1.217.265
2.479,463
1,727.198

635,120

3.778.266
3,330,470

981.469
3.138.963
2.327,720
3.062.858

t,784,577
1.142.440
2,951,111
1,985.144
3.359.191
1,081.863

34,933

Z359,686

1.898.599
1,314,011
1,671,9"

29,489
1,136,261

4,002,595

3.617,610
2,815,635
3.219.338
3.104,615
1.577.103
2,680.892
3.120.890

27,964

3.906.4"
2,005,059
~:855.645

94 ASS2
2

,
081,304

1,500.226

54,443
38.317

1,980,757
1,999,711
3,049,960

Z244,522
2.961,162
1:971,012

576,555
1.033.182
1.257,910

420.664
460.820

:1.14
1, l;2'

a

7,830

3,490.550
2,117.941
1,029.578
1,426,321
;.671.332
.467,907

1.423.011
Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 23.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Subarea, and Country where

Foreign Taxes were Paid, and for DISC Dividends-Continued
IAII figures are estimates based on samples-money amounts are in thousands of dollars)

85

Income and taxes of
Income, and taxes of domestic c.rocinabibrut from .11 -.a domestic corpoinstions

from all foreign sources
reported on Formin 1118

Geo raphic arm subares C U d
Foreign Taxable Inco-

g . C " ari, Number Total Divid ..Is Includable dividend Waste-
DISC dividends of -is met -tvd Income of Income Dividends HemlsfZere ..me '-F'- Foreign

Dividends
f.,turn . income from Controlled -lung nicelvitill Trode

;
autqect

Income
tax

rom

(less foreign Foreign from from
C

o"Pet"-. to US. to
credit Total

related
foreigndeficit) corpOn" Co"Pona- foreign DISC. tion ta. before

claimed (IV"
corpora-tiona, tions taxes deduction

credit. 10"),
tions

deemed and from
paid Discs

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) 112) (13)
Aidea,--Conlifflued

East Africa. total ....................................
Ellvopia

. 68 302,930,715 11,950,049 1,957.465 13,283 724,239 41,234 125.658 11,143,786 5.317,920 1,936.457 5,D07,135 1 915 393......... .......... . - ..................
Kenya

1
3

2 86.493,848
0

4,895.573 1.206.933 1,124 393,207 U90 98.616 4,270.068 2.067.462 1.174,024 2,763.591
. ,

1,188 155.......................................... _
Tanzania

190,489,018 7,641,342 1,587.43 6 6,79 1 574,529 9,179 115~671 6.935.091 3,325.852 1.568.168 3.889 466
,
5121 562...................... . .........

Uganda
1
8
0 41.604,816 5,341,552 1,187,50 9 56 9 373,643 2.362 97.2D6 4,720,471 2,288.721 1,090.606

,
2,459,689

,,
1.169 684.................. ......................

Oth er
78,520,157 5,630,251 1,252,97 0 40 9 380.028 176 97,125 5.000,781 2,424,790 1,140,230 2,543 400

.
1 234 0(A................................ ............. 39 111,443,345 8.570,799 1.372,606 5,509 539,272 37,775 109.877 7.998,305 1,124,414 ,141,213

,
2,112,061

. ,
1*351,711

West and Central African countries, total ........ .... 106 490,801,136 18,356,387 2,249.923 12,022 784,479 133,378 170,196 17,002.899 8 191 087

;

523 702 6 777 532 2 167 94Ghana .................. ....................... -
Liberia

18 134,910,D60 10,331,3014 1.487,874 2.458 567,176 83,607 108,402 9.695,880
.

4,670~386
. ,

1.429,963
, .

3 323 358
. , 0

1 451 222....... ___ .......... _._ ............
Nigeria

42
36

275,557.326 8.909.429 1.652.793 2.221 431.094 25.312 128.946 7,704,915 3.729,470 1,567,477
. .

4,262.852
, .

1 588 921~ ~ ... ............... ..... _ .............
Zaire fforinerly Conffo-Kinanam) - 13

228,824.273
89 57

11,583,589 I,W.580 9,169 596.042 64,932 124.944 10,850,401 5,233.759 1,862,545 4.441,962
. ,

1,524 661........ .........
Othis .

, 8.757 7,31o.06 872,534 418 416,137 40,548 7,057 7.132,964 3.434J54 872,663 2 082 453
,

854 198........... - ........................... .... 58 303,266,068 14.677,982 1.972,614 3,608 709,391 102,982 143.340 13,515.515 6.531.131 2,140.115
. .

5,7D6.361
,

1.934 411
Southern Africa, IOW ... .......................... -

Matest
499 479,353,555 26,052,317 2.942,326 35,500 1.314,226 169.064 194,256 24,873,491 11,782,281 2,955743

1
7930440

.

2 828 912................................. ..........
Rhodesia

6 14,473.645 432,561 115,543 - 24.245 914 7,693 371 161
'

177053
' 4'~' ' .

,
' 10%126................ ........................

South Africa, Republic of
17 21,467,005 2,901.225 412,546 1,624 262,356 7.107 285 2.795.063 1,330. 095 4 2 :.1(1 3If 11 411,135

(includes South-West Africa) ...................... 458 441,986,067 25.211,088 2.909A62 33,481 1,301,558 163.561 493.348 24.081,156 11 402 663 2 7962 892Zanrlxa
Othe.

34 57 :786,656 4,108,452 705,800 6,944 371,117 27,780 9,400 4.008.537
. ,

1.885.968
,
619 "a 1 561 810

, .
695 962......... I ........ I ............ ......... 28

1
3 580,143 1.117,203 352,998 62 16.421 780 7.168 95),866 462,906

'
326,980

, ,
799,251

,
331 326

Africa, not allocable . ~ ................ ............... 14 35.060.173 603,281 6,026 - 4,152 1,183 722 587 651 282 018 74428 99 561

,

1 total ....................... I ..................... 1,542 1,051,446,337 44,665,804 4,103,292 59,347 1,744,813 242,104 266,962

.

42,252,470

.

20.0417,793

,

5,923,890

.

15.350,762

4.590

3,915,219
Middle East total ....................................

Bahrain
348 640.437.325 30,468,553 2,986,581 28.626 1,173,455 178.766 212.278 28,539,062 13,669.006 4 748 644 12 013 861 2 884 687

Ir n
; 2 122.085,125 4,978,668 1,262.488 407 390.381 376 ID0,9114 4,355,907 2,107,395

. .
1 219 255

, ,
2 889 517

, ,
1 239 518a ...................... ............

Iraq

1 7

10
430.959,838 18.116.044 2.357.750 12,713 791,B40 108,419 175.999 16,561,345 7,996,981

. ,
2,690.321

, ,
7 227 298

. ,
2 284 828.......... ....................... ............

i.e.[
57,427,968 4,754,763 1,173,659 5,271 370.827 511 99.575 4,107,767 1,988.285 1,104.813

, ,
2 454 154

. ,
1 155 767............. ............. ................

KLrwM
224 442,673.578 19.054,679 1,935,588 9.985 863.403 94,881 131~320 18.106,531 8,627,939 2,DOO,393

. ,
5 258 682

, .
1 864 186... __ ........... ................ 21 109,997,680 10,206,514 1.416,859 1.639 534.692 44,245 112,220 9,539,192 4,617.235 1,586,571

, ,
3,544,516

, ,
1,394,667

Lebanon ...........................................
Qalw

56 255.909,360 9,488.426 1,529.027 4,823 588.442 39,777 119,790 6.642,665 4.138,852 1 615 171 4 150 310 1 4118 268... ............ I ....... .... I ...............
Saudi Arabs

9
40

82,762.436 4,741.624 1.166,107 - 367,284 176 , 97,215 4,118,757 1.996~241
, ,

1,137270
, ,

2.682.332
, ,

1 146 360..... _ ....... ........ _.. ..........
United Arab

Emirates
16

174,249,988
88

14,407.525 1.827,667 6,483 570.157 44,A 16 121.587 12,967,667 6,279.808 3,043.199 7.235.581
, .

1,797,161. - .......... ............
Otrw Aims of Arabian peninsula 6

1 .017.622 7,764,685 858.361 2,950 423,216 44,766 15.033 7,573,328 3.650,994 1.075,769 2,704,047 838 715, __ ... __,
Outs.

33.925,311 2,722.209 627,370 302 141.048 176 97,656 2.D65,943 1,015,019 757.775 1 655 831
,

$09 662................ .......... ................. 33 208,576,277 11,022,368 1.543.741 2,650 650,260 48,537 1 00B61 10,297.535 4,957.483 1,564.882
, .

3,793 619
,

1 524 061
Southern and Southeastern Asia, total ........ .......

Bangladesh (formarly East Pakistan)
483

4
727.307,911
29

30.786,328 3.6DO,247 38,736 1,445,291 179,523 245,DD6 28,735,257 13,672,180 3,768.249

,

10.411,639

. ,

3,469,817..... __ ... _..
rkka

J32,447 3.877,376 663.570 298 353.376 - 91,429 3,405,135 1.645,240 800.471 1 748 611 863 541: . ...... ........... - ...................
rxicinem

204
.

459.297,570 18,146,342 2.621,269 23.067 1.027,783 105,954 173.485 16,719.163 7,991.652 2,587,099
, ,
2437 519

,
2 567 D47............................ .... _ ... ...

Malaysia
05
W

325.947,986 10,672,280 1.896,269 9,456 490,776 48,172 159,341 9,178,204 4,392.079 1,817.487
, ,

5.084.195
. ,

IA36 659._ ............. .........................
Pakistan 59

327.234,494 14,845,801 1,917.168 7.234 805.707 B6,231 11T642 14.079,984 6,756,467 1,948,476 4.873,D01
.

1 877 180...... .................................... 247.9DO,151 8,950.425 1,389,298 3.737 616.926 43,851 104,931 8.335~390 3.971,787 1,445,589 3,675.750
, ,

1.356,815
Philippines, __ .......... ..........................
Sirxjawe

308
88

602,085.014 25.644.399 2,871,639 31,863 1,284.075 166.571 115,507 24.501,898 11,610,948 3,156.150 8,376.655 2 777 372............................. _ ...........
South Vietnam

343.176,734 16,348,505 1.882,"0 13,197 787,860 135,421 1 ~5.084 15.533,752 7,461,686 2,304,032 5.910 640
, .

1 833 624.......... .........................
S. Lanka (t-ly Ceylon) ... __ ........

23
8

160,419,581
30 066 468

6,751,054
2 239 703

1.099,862 2,653 460,736 5.579 90,722 6.233.091 2,989,810 1,065.646
,

2.393,182
, ,

1.098.537.........
Tharilnd ., ....... ___ ...... ........ _ .... ...... 97

, ,
409,771,186

, .
17 364 151

363,564
2 101 326

670
15 DD6

238.874
904 098

-
1 5

1881 2,231,416 1.070,424 375,433 903,267 363,726
0.1 ..... __ ............... I ... ....... ........ 37 111.415,696

. ,
5 419 146

, ,
1 030 872

,
850

,
413 974

1 ,682 137.251 16.571.465 7.939.246 2,171,BI2 5.528,625 2,055,677, , . , , 24,933 92.681 4.790.267 2,290.244 976.958 2,285,154 1,022,514
Eastern Asia, total ................ .................

Crime People Republic of
1.291

9
993,306,968 39.021.537 3,825,229 55,356 1.708,969 227,359 241,498 37,097,824 17,618,7043 4.306,647 11.537 796 3 653 211..........................

Chins: Rpuloic of (Tiviii.h) 118
88,7a3,427

399 308 5
2.870,099 44,597 33 15,148 175 10,252 2,779.712 1,333,506 61.930

,
199.721

, ,
24,714.. ~ .................. _

Hong Kong 140
, . 41

367 6
14.272.&14 11918,108 17.927 767,510 100,032 141,058 13,404.488 6,418,864 2,262,235 5,890.033 1.1186 429.... ........................ __ .......

Japan 1 216
, 84,174 13,802,818 2.043.590 20,133 808,671 95,782 156,D63 12,053.293 6,071.541 2.090.828 5,575,147

.
1 972 327... ....................... .............

Olonama and Ryukyu Islands
,
26

961,833,022
90 9

38,123.121 3,775,490 55.236 1,680.190 223,464 239,769 36Z36,122 17.210.378 4,255.981 11.352.903
. ,

3.609 075.......................
South Korea. Republic of . _ ~ .......... 72

, 89.513
344 429 267

6.647,645
15 D92 649

1,050,986 1,543 469,073 3,721 91.939 6.117,062 2.938,662 993~125 2,290,968
,

1.051,212. ........
Other ....... ..... . 16

. ,
3 369 701

, . 1.501,849 7.059 763.305 122.777 121~375 14,464,089 6,912.474 1,944,378 4,803.145 1.494,151.. ...... _ _.. ................. , , 103.672 7,570 - 7,137 63 11 97.110 48.312 10,297 49,358 7 469
Asia. not allocable ................. .............._

1

2

,

4,094.383 942.109 76.578 - 59.039 33,866 895 940,549 4,19,610 79,514 215,220

,

76.573
Monte, total ....... ................................. 7 869,455,824 35,787,944 3,49ZlD4 52,594 1,545,566 217,238 217,742 33,984,960 16,111,321 3,561,707 9,674,965 3,343,831
Australia ........... ................................
New Zealand

887 799,475,808 32,1182,602 3.470,764 50,048 1.536,671 213,015 216,107 31,163.859 14.774,234 3,527 108 9 535 824 3 325 110......................... I ..............
Dther

197 347,488,B85 19,04,243 2,055,635 16,882 1,043.730 147.905 131,096 18,623,063 8,862,477
.

2 123 131
, .

5 551 407
. ,

2 011 563............................. .................. 65 253,337,171 11,762,536 1,170,187 4.283 377.419 64,043 119,588 1 1,0D0.9l 5 5.290,091
, ,

1,168.985
. .

2,952.776
, .

1,1".596
end Rim mid United States
ossessions, total .................................. Soo W9,962,639 32,859,550 3,077,917 37,391 1,347,421 155,537 217,060 31,034,443 14,783,639 3,416,910 9,038,075 Z975 918
tterto Rico .......................................... 478 720.326,030 29,153,339 2,987.995 36,952 1,331.668 161.092 202.036 27.462.401 13.053,606 3,086.756 8,243,792

,

2,890 472
.S. Possessions, total ...........................
American Samoa

93 447,302,338 15.689.375 1,898.951 15,436 634.052 34,508 139,941 14,224.154 6,018,300 2.103 840 5 379 a85

,

l a6l 406
G.

11 34,469,740 2,507.867 357,777 - 236,622 - 192 2,460,729 1J71,866
,

379 0"
, .

1 002 131
, ,
356 901.................. ............... - ........

Partarnit Canal Z
49
8

277,715,690 9.102.923 1,417.101 3,875 499.741 28.119 101,950 8.240.132 3,947,391
.

1,462,137
. ,

3.697,037
,

1,390 262......... -_ ..................
Virgin Islands LIS 56

116.358,427 4,809,5" 1,170,633 - 365,825 176 97.125 , 4,190.192 2,030,814 1,164.854 2,750.497
.

1 149 683, . ..... ...........................
Other

361,741.556 11.157,702 1.192,290 7,658 388,162 30.408 43.710 10.225.502 4.900.867 l "3 D90 3 839 954
, ,

1 151 598.......................... ................ 6 25.037.647 2,163,980 365,096 4.451 246.124 149 6a4 2,157,090 lo&830
. .
3110,937

. ,
882.356

, ,
365~602

N" not stated or not alloc" and other
Monte, trohn outside the United States ............ 370 5645,400,262 21,829,923 2,480,766 32,192 940,025 166,896 IT7,772 2U13.377 9,625,671 2,493,185 6,913,245 2-W 585

dividends ....................................... 25 ",904,609 3.040,11,512 219,415 Z902 111,627 37,858 10.264 2,979,561 1,405,0142 2D3,749 674,037

.

216 136
geographic dauffftti-

1 ,

I countries shmen abovey.
Of econtimicalky less-developed cournmes ...... 4.708 1.323.335.803 51,580.014 4,410,198 72,364 1,912,301 261 928 283 954 48 554 509 23 009 559 4 87800nomially le-4,ekrped countries ........ 2,021 1.250,354,456 49,808.354 4,316.079 65,B27 1,834 842

,
250 638

,
298 440

. ~
47 089 894

. .
22 384 314

. ,971 .455
-_8

4: 1.1:(522
no-Soviet Bloc .......................... __ ....... 98 267,640,194 9.274,089 933.628 5 037

,
483 364

.
90848

, , . , . 6.155,390
6 .

.718~
D04

0
4 88977

EC count. ................... __ .......... 573 794,872,985 34 675 453 3 582 982
,

44 505
,

4
. 53,322 8.966.050 4,258,055 945,648 V2 1,(185 775,056

1 1
, . , . , , ,

1
50

-
3251

-
157,239 246.789 32,628,334 15,538,979 1 5,427,215 13,843.933 3,416.229

otho.. .1 -n' I... 1

P

I

J

I

DLS

Dth0

N
E

0
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Foreign Tax Credit on Corporation Returns, 197286

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 23.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic

Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Area, Subarea, and Country where

Income, and is.- of domestic corporations
from foreign Sources reported on Income and taxes of domestic corporations from specific geographic area

Dividends
DividendsForm I

14--Confinued Or country and DISC dividends
paid to

paid by
third

Foreign taxes Taxable I". Foreign taxes, excluding carryover
related
forei n

.
her

Geographic area. Subarea, country and Dividend. Paid or accrued
g

corpo'.
foreign
corpor.

~
DISC 91W.M. from Interest On

don.
flons

Paid Or Deemed Total
reated
foreign

far which Interest by no.
V

d"Total
seemed Paid Carryover (leas

corpora-
separate Total

Total
far which Deenne-d er

forei n
",r

lostil. t
johis

credit was separate paid g mig

and from
computed credit was

corpora,
trans

conpora-

DISC. computed U."

(14) (15) (17) 1 (18) (19) (20) 21)L (22) (23) (24) (25) (26)

All geographic areas and DISC Dixidends ..... 10.680,701 6,535,979 Z39Z636 1,752,086

I

15,496,398 4,201,306 103,466

_

9,920,615 6,535,979 5 300 Z39Z636 1 737,438

-

29,209
Canada ................................................ 7,718,179 4,359,109 Z31Z574 1,G46,495 2,401,264 872,107 28,104 878.246 313,989 3 7 56 211 261,114 1,111
Urfln America, total ................................... 7,212,564 4,164,802 2,237,010 810,752 1,962,819 438,211 11,919 1,149.064 "7,792

:3: 's::~73 ~

36,144 4,386
Mexico , ........... - .................... .......... 6,048,433 3.175.569 2,134,556 738,308 311.942 70.217 3.822 127,644 95,362 360 32.283 5,605 704
Genital

America '
total ................ ...... 5.157,274 2,746,743 1,769,522 641.009 329.134 155,628 154 77,214 22,819 V) 54.394 ' 13

'
S99 2.828

costa Rica 3.602.837 1,967.230 1,165,170 470,436 19,714 t,255 5.577 5.139 - 437 1 332 -
El Salvador ........ .... 3.045,119 1,701,619 994.980 348,520 3.999 567 1.482 1,417 -

&6 - -Guatemala ......... 3,657,198 1.967.721 1.323,532 365,944 20.159 3.021 1 4,067 3.085 976 61j 5
..nduras - ... . _ ................ 2.577.991 1,437,295 796,723 343.973 14,962 1256 - 5,80' 5.448 361 598 -
Nicaragua ., .. ~ , ...... .......... .... ..... 3.147.964 1,771,783 1.030,836 345~344 4.174 732 54

1
819 728 91 - -

Panama, excluding Canal Zone . ~, ..... -, .... 4.658,978 2,551,943 1.478.469 628,566 265.259 148.798 go 59,439 6,976 52,463 12,408 2.828
Nor allocable ..... ....... .......... 13,173 7,156 6,017 - 866 - 28 28 - -

Caribbean countries, total ...... __ ... ............ 4.576.005 2,540,911 1,457.789 577,305 10gel 7 1.624 49.455 1 48,849 607 4
Doni-can Repbl. ............... ....... ...... 2.957,586 1,562,266 898.043 496,478 29,539 78 16,294 16.267 28
ftli 2,387,542 1.304,929 639.353 443.260 3.138 11 1,441 1~436 -
Jamax,a 4145,309 2.289,464 1.335.652 520.193 49,695 540 17,593 17,365 227

-
Trinidad

*
3077.437 1,800.875 837,767 438,795 19,627 994 13,828 48113 347 4 1

Other _, ....... 792,236 301,593 482,977 7b66 7.017 - 3DO
.
300 - -

South America, total ................ _ ....... 6,976,686 4,068,108 2.132,226 776.351 1.212.495 1 210.742 7.944 894,634 830,646 277 63.989 16,637 855
Argentina ......... ........ _ ..... ...... 5,525.362 2.962,804 1.844,554 698,004 107,182 29~389 2.261 49.970 41.761 27 8,209 2,531 216
Bolivia ....... - . ..... . ........... ............. 1,695.354 1.010.713 652,870 31.771 8.257 97 - 1,873 1.844 - 29 - -
,3WIl ._._ ....... ...... -.1 ... ---- 4,724.023 2.593,175 1.788,551 342297 184,198 77.987 2.686 82,142 61,353 149 20.789 4.767
Chile .... ....... ........ ........ .... .... .. 3,524,756 1.989,936 1,238.289 296~531 6,118 136 - 2,558 2,523 - 35 -
Colombia ........ ........... , ............ 5,649,059 3,277,279 1,710.47t 661.309 56.069 19,076 92 22o7B 15.775 4 7,102 661

Ecuador - ........................................ 3,072,047 2,043,r,45 906.645 121.756 9,446
11

1.700 5,473 1 227 3g4
Paraguay ........ ...... .... ... 1,816.544 996,894 707,561 112.090 4,129 471) - 843 703 140Pa. ......... . .... .. __ ... ........ 4,a48,061 2.883.424 1,673.269 291,367 82,364 9,868 2 45.953 42.541 1 3.412
Uruguay ....... ........................ 2.663,566 1,469,821 1,097,487 96.258 5.248 2,083

'
667 1,427 - 239

Vemi-J. ......... ....... ... ..... ....... ... 6.372,030 3,846,529 1,843.389 682.112 745,292 70.613 2.892- 9671,560 655.784 92 23,777 8,34A 638
Other .... - .. ..... 1,675,395 1,012,162 662,976

,257
4.192 57 - 1.492 T,463 - 29

Latin American, not allocable . ................. ... 43.772 20,102 22.436 1,234 232 - - 116 116

-ther Western Hemisphere, total ..................... 3,780,524 2,056,513 1.277,484 466,528 207,171 81,981 2,714 20.354 9X3 1104 083 -
The Baha s ........ __ ................ ........ 2~691.084 1,485.847 1,015,851 189.3% 114,395 54,816 94 8,428 3.197 5.231 9'oi3 -
Bermuda , ............... _ ......... ... * ............ * t,874,139 1,175,521 607,700 90,918 22.023 10,161 - 477 22 455 - -
Netherlands Antille ....... ......... ....... - .... 2,967,000 1,795,961 841,168 329.872 60.600 15,168 2.144 9A85 4.694 4,791 71
Other

British West Indies . .................. ....... 78,562 56,693 18,987 1182 go - - 145 145 - -
Other ............... ~ _ - ~.. - ~ .......... 1,640,967 927,876 700,493 12.598 fO.055 1,837 476 1.819 1,255 56,1
urope, total .......................................... 7,685.764 4,37SX3 2.282,727 1.02%724 4,215,419 1,805,138 24,199 1,575,295 368,527 176 1,206,768 335,445 14,897
Common Market countries tole] ............. ...... 5,607,745 3,070,981 2,112.469 424,295 2,103,580 937.178 10,077 863,347 170,594 39 692,753 43,289 3562

Belgium
* * '

4.406,810 2,623,813 1,586.290 196,707 145.223 57,191 2,250 52,496 17,129 11 35,368 1,106
.
138

France (induJiss Andorra) . ... ... 4.952.809 2,757.457 1,863,470 331,863 467,349 152,322 3,431 t6O.376 25,006

~

23 135,370 19,299 -Italy (includes
San Mahno) ... ... ..... 4,565,652 2,441,668 1,762,734 361,251 188.832 67.830 2.169 85,757 14.988 4 70.769 763 7

Luxembourg 2,200,638 1.305.047 811,873 a3.7 18 41.862 11,238 - 3.538 328 3.210 1,387 2 211
Netherlands . ...... 4.155,176 2.389,766 1.520.150 24, se 11 2,1 315 44 145,318 6,467 - 138,851 16.235

,
-

West Germany .. ...
4 2

22,940 2,091,599 1,814.012
'7~ '2'

3
:J~tl. .2

492,249 2,183 415,709 106,603 1,) 309.166 4,500
Not allmable ..... ................ ........ 40.819 29.566 11,253

-

I - - 71 11 -

- -Other West European countries, total .. ~ ~ ... ......... 7.547,399 4,325,264 2,223,389 99E~,;4a 172,0 11 4 847,241 14.122 694,433 191.862

1

37 502.571 292,156 54112
Austria , ........... - .......... ........... .. .... 2.697.569 1.484,279 1, 1 14,026 go

. ~ ' ~.
11.083 1 14,823 5,678 1 - 9,145 240

.
-

Denmark ... ........ ............................ . 2,419,598 f.364,093 967.526 87,979 30,175 9,679 2,146 6,391 6241 5,766 1.587 160
Finland ..... ........ ......................... 2.566,393 1,394.023 1,089.046 83,324 24.607 12.803 - 7.424 7 3

7
6. '51 - -

Greece .... ............ ....... .... 2.827,878 1.552,022 1,159.172

1

16,684 18.975 5,175 20 4,572 2
,
709

1
.863 61

Ireland ............................ ................ 2.111,067 1,117.383 937,576 56.109 9,503 2,522 13 2.339 813 1 1,526 -
Liechlen. in - ........................ _ - .... 81.169 41.449 23,902 16,118 7.798 4~216 - 68 49 - 19 -
Mo na co .............._ .......................... 42.428 16,a43 22,773 2.813 100 -

1Norwa ... ......... . ........ _ ... ... 2.641,982 1,462,133 4.094,615 85,234 15,168 5,485 - 4.91: . 1 4.113 82
Portugal ..... ......... ... 2,810,6137 1.597,874 1.102,966 109,766 14.515 8.483 - 4,430

1,

844 2.586 -
Spain 5.948.302 3.492,896 1,693.788 761,618 91.871 33,966 2,207 27.381 13.023 9 14,111 1,111
Sweden ...... ................... ............... 3.097.458 1.605.453 1,266,535 225,470 72,347 21,643 2.151 24 4 11 1.230 - ~3.247 264

S""'Wand
......... ... I .... ......... 4,036,605 2.184,178 1.673,830 178,596 330,5577 186,455 4.0

:.
go

" 9
.331 98 78.699 49,635

Turkey ......... ........ _ ........... 3,515,440 2.130.302 943,617 441,521 10,464 2,612 j4 6.539 5.689 13 850 -
United Kingdom ...... ............. 6,072.759 3.573.476 2,072,460 426,823 1.399,751 543,006 3,532 492.7781 139,081 16 353.697 235,937 12,381
Other .......... ........................... 1,430,428 835,529 591,735 3,163 1,341 . 112

-

265 215
50 - -

East European countries, total .................... ... 2,026.368 1,122.932 728.263 175.173 46.355 20,719 - 7,514 6.070 - 11,444 - -
East Germany 490,196 3

'
7.948 26.679 30,495 20.632 5.

1
14~ 3.721 - 11,393

Aturan. 497,932 179 597 313,877 4,,159 -163 0)
Union of Soyiel Socialist Republics ....... .... 379,191

116,
657 262,228 307 . 975 - - -

Oth.. .............................................. 1.866,595 1.048,329 i 674.038 1 ",228 15.047 87 2,400 2,350. 51
Europe, not allocable ................ ........... ... 28.802 17,001 7,201 4,600 1.996 - - - -
ties, total ........................................... 6,980,242 4,123,906 1,873,239 991,0981 1,271,572 103,143 6.559 944,529 87ZI79 5 72,350 38.320 2,500
North Africa. total ........................ ......... - 4,879,865 2.913,373 1.141,280 825,212

1

a37,150 3,685 2.149 777.852 775.9~10 (1)

1

.913
Algeria

. -
........ '' .... I ................ 1.854.661 1,181,439 470.576 202.645

1

9
.998 175 - 4,605 1.513 - 92 - -

Egypt (formerly United Arab Republic) . ............. 2,147,846 1,275,730 751.123 120.993 10.228 731 - 5,102 4.754 - 348 -
Liby. ..................... ... ......... _ ...... _. 4,031,469 2,539.210 745,046 747.213 815,93B - 2,144 768.459 768.459 - - - -.Morocco .......... ....... 2098.372

'
1.292,706 730,371 75.296

_80
_I~

I

30
1,770 630 1 140 -

.... ........ ]Oth . ......... - ....... 2 .023.796 1,202,043 749,890 71.863 2.566 849 5 917 sal
.
334 -

D

E

A
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Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 23.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area, Subarea, and Country where

Foreign Taxes were Paid, and for DISC Dividends-Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollars]

87

Income and to,- of -11, cid-rationo
from foreign sources reported on

lead laxas of

specific geographic ". Dt"Idends
Dividends

Form
I
118--Continued

_ --

or cd~urrtry orial DISC dh4derlds
paid to paid by

ff*d
Foreign tax"F Taxable income Foreign Wes, excluding carry"or

related
for i

-
it.,

Geogiraphic &.a, sublerea count- end

D"Idens

Paid or -mod
e gn

cahpom
areign

corp0r*-
;

DISC d1videnc a from
Interest On

tlons

T Paid or
Deemed

Total related
foreign

I
or which Interest loco"d-by

ti
1.

otal
accrued paid

Carryo- (I- _M_ "Ptirate Total
Total

for which patterned er
f ff.

t id "

credit
was separate paid

oreign I

and t.
computed

credit
was

corpors,
00's, corponk,

DISC. computed 6"

(16) (17) (19) . (20) (21) (22) (23) (24) (25) (26)

Africa-Continued

East Africa, total ....... .......... . ...... 2.604,907 ~.507.437 946.634 150,836 6,325 3.338 2.144 4.126 2,771 1,356
ElIxor"a .. .... .... . ..... 1.777,486 .153.927 554.537 69,022 470 - - 120 120 -
heny. 2,217,491 1,337.434 7681077 111,980 3,974 2,034 - 1,753 1.028 725
Tanzarts ...... ....... 1,688,411 1,087.345 535.301 65.765 2,799 - 2.144 263 263 -
Uganda .... .. .............. %767,361 1.105,096 558,074 104,211 765 705 - 512 161 352
Other - ....... ........ .... 1,726,916 939.990 711,914 75,012 -1,683 598 - 1,479 1200 279

West and Central African countries, total .... 4,141.011 1.1711.1112 1,011all 411.217 214,117 134.161 - 1 .117 10,1 1 M,13B Z41a.
G am . ..... . 2,057,944 1,242.612 749,198 66,133 744 - - 408 408 - -
Liberia ....... ......... ...... 2.882,076 1,780.230 682.065 419,780 125

,
063 84,562 - 5,740 2.083 3.656 2 419

Nigeria _ ..._ ....... 2,849.853 1,943,972 795,258 110.622 98.523 41.262 - 58,503 28,786 29,717
,
-

Zaire (formerly Corxjo.Kimhasa) 1,060,743 519,994 475,315 55.435 1.292 508 681 425 256 -
Other .... ... ....... . 3.770,760 2~367.473 987.105 416,182 59.354 8.430 41,166 39,259 1,906 -

Southern Affica, total ............... ........... 3,927,650 1.994.007 1.581,324 352.319 142,864 61.258 2,266 56,047 22,502 5 13.546 35,902 2,500
Malawi ... .. .. .. . .... ... _ ... .... .. 119,646 40,180 43.627 35.839 -59 40 - 31 16 - 15 - -
Rhode-

- -
~ I ...... 434.859 1 147,639 278,667 8,553 -126 44 - 1 35 17 - 18 - 430

South Africa, Republic of
(Indudes South-West Atnca~ 3,856,887 1,942.189 1.566,759 347.939 118,381 46.789 2,266 46,411 15,549 5 30.862 35,820 2,070

Zambia 689,862 224~084 416,867 45,912 23,670 12120 - 8,673 5.7a3 - 1.891 23 -
other _-.-11 ...... 494.908 355,741 55,43

1
83,736 997 2:265 897

1
37 - 760 58 -

AffiGa,notailocable ~ ......... ........ ....... 28,822 24.526 4.156 14o 25 - 6 6 - - - -
lusle, total ............................................. 10,190,796 6,315,529 2,209,649

"aas,

60'

5,546

,

845 68 I.M 17,065 4,109,003 3.808,616 620 3DO,388 19,601 (2)
Middle East, total .............. ............. 8.503,793 5.587,042 1,573.891 1.342

'
859 4,090.797 108,064 2,200 3,536,654 3,495,104 10 41.550 3 -

Bahrain ...... 1.854.877 1,184,597 568.201
102

7
0 9

51.688 51.000 - 15,278 - - 15,278 - -
:11 . ............................. ............... 1,01.,1311 1,166.469 1.155~656 628: 97

6
8 3.970 812 2,144 693,872 693,491 - 381 3

,ad .... ........ I
'
710,189 1,099~090 532,101 78,9 7

;6,
981 5~.300 - 24,601 71 - 24 530 -

Israel . .. ... .. . .... ... ...... ... 2.734,126 1,571.516 1.048,428 1 M.
182 18,883

2,826 37 5.865 4,955 10
.
910 -

.Kuwait .. . ....
2

542.358 1,750.624 725.758 65,977 331,050 - - 382,776 382,776 - - -
Lebano .... .... ................. ............. 2,271.797 1.377,709 767,037 127,051 -32,971 677 13 1,663 1,366 297 -
Qatar .............. ....... - __ , ., , ..... 1.734,557 1 ~ 1 41,681 527.441 65,435 15,171 - - 12.068 12 068
Saudi Arabia ....... ......... , ...... ...... 5,924,482 4.007,687 87j.543 1,043,252 2,770

-
735 - 7 2,341,191

,
2.34

39
1

United Arab Emirates , ..... - ...... ... ... 1,383.652 838,727 f75.188 69.736 65 56:1 1 -
37

'71B
;:

3 716
Other areas of Arabian Peninsula . ... .........

1

1,361,416 997,174 289,525 74,718 33:54 - -
20,

789 20.789
Oth . ....... .... .... ... . ... .... . - - 2.192.438, 1,297,032 li 73,697 -3,826 448 - 635 483 - 152

-
Southern and Souflmstem Asia, total ............... 1 6,144,3491 3,508,105 1.893,957 742,286 575,634 408,628 6,685 352,674 184.899 70 167,774 1,823

Bangladesh (formerly East Pakistan) ...... 1.229,939 753.713 476.226 - 348 348 - - -
:nd. .......... ... ... ... ... . 4,023,185 2.160.047 1,340

,
778 522,359 72,908 11,530 2,145 48,739 41,430 7,309 42

ndones. .... 3,595.028 2,201.649 820 445 171 931 312 131 l31
'
l 76 244.672 96.069 11 148,603 -

Malay is ..... . ........ ...... 2.585.952 1,470,795
1,010:

902

1

4:2to s, :
7539

i
2.9 3 28 3,178 2.056 10 1,120 -

Pakistan ..... ....... __ ....... .. 1,919.430 1,077,065 765.775 56.590 4,595 1.410 - 5,225 4,419 - 806 -
Philippines ..................... ............. 4,255.018 2,468,640 1

"5"1
214 124 12.2~1 11.71 2.21113 12,960 21.463 46 7,498 1.773

Singapore ........ ....... .. ...... . 3,517,906 2.247,866 :9
a

:01~ 71
~.22. 1

29.3 3.066 2.146 7,574 6,592 1 982 -
South Viemam ~ ... - ... .. .. _ , 1,533.385 885,863 40,248 12.156 217 - 3,485 2.363 - 122
Sri Lanka (f.r-ly Ceylon) ... ............. - 375.575 123.372 65 471 1 - 217 217 - P)
Thailand ....... ...... ........ _. .. - ... .... i 2.857,866 1,600,250 1. 137.662 13,220 4,593 12 5,034 3,700 2 1.335 8Other

_ ...... ............. ...... .. .... 1,451,193 839,385 560,719 51,089 6,010 - - 1.242 1,242 - - -
Eastern Asia. total __. ............ .. .... ..... 6.571,052 3.800,432 2,0198.980 671,640 878,850 164,514 8J48 219,018 127.955 540 91.063 17,776

Chim
.

Peoples Republic of ..... ...... ...... 88,545 38.507 16207 33,1131 506 12 12
Ches. Republic of (Taiwan) ...... .... 3.309,174 2,176,348 994,447 138~378 21.627 837 2.344 3.888 3.680 31 208 56
Hong Kong , ....... ...... ~ .... .... I .. . 2,792.514 1,579,698 1,024.974 187,1142 90285 45.346 94 10,883 3,758 1 7,125 7,551
Japan ........... .... . ...... ...... .... 6,519.586 3.780,808 2.066,915 669.862 750.160 114,336 5,690 201.619 118,061 509 83,557 JoJ69
Okinawa and R"'kyu islands ...... ......... . _ 1,428.334 824,921 599.309 4,104 -l,670 - - 255 255 - - -
South Korea. Republic of . ......... - ..... .... . 2,642.992 1,696,409 936,548 10,035 18,561 2.246 20 1,902 1,750 - 152 -
Othe. ............... ....... __ ... .... 12,474 4.1 1 7,198 1,116 2,380 1,750 - 460 439 - 21

Asia, not allocable .............. ............ ... 79,057 19,890 59,537 430 1,565 - 31 657 657 - -
cearlia, iota; ......................................... 4,975,051 2,687,480 1,892,992 394,578 435,192 ID6,2% 3.416 165,136 02,780 134 SZ356 33,861 3,473
Australia ..... ....... ............................... 4

930,850

2,667,225

1

882,716 388.910 400,327 100,521 3.365 153,877 76.176 127 77.700 33,632 3 473New Zealand .. .. ..... ............... 2,642.192 1,327.319 1,238.900 75,973 23,812 5,656 2 10,556 6,012 N 4,544 13
.
-

Olhor ..... ..... ......... . ... .. .......... 1.798.070 1,186.355 537,658 74,057 11.053 119 49 704 592 7 111 15
jerto Rico and United States Possessions, total .... 5,008,249 3,017,14a 1.688,778 302,323 122,248 11.7s7 Z717 52,815 48,810 186 4,005 -
Puerto Am ~ .................. _. ..... ....... 4.341.8" 2,4DO.616 1,639.683 301.546 98.260 8,309 2,607 42,300 39,855 186 2.445 -
U.S. Possession$, Iota) ............ ............. .... 3.402.760 2,379,497 924,436 98,827 23,988 3.418 110 10.515 8,955 - 11560 -

Amen.ri Samoa 3~9,594 130.572 248,995 27 240 - - 83 83 - -
Guam ......... ... ....... ...... 2,D83,925 1,331,763 677,413 74,749 12,W 350 4,969 4.719 250
Panama Cam] Zom .. ..... ......... - 1.762.141 1,170.142 526.564 65,435 -178 - M (I -
Virgin islands, U.S .................. ......... _.. 2.283.539 1.641,609 558,342 83,588 10.240 2.898 110 5.351 4,153 1 198
Other ............ .. ..... - ............. _ ...... 388,801 116,756 258.482 11563 1,346 200 - 112 -

.
112

x0try not added or riot allocable and other
IncOft,e thorn ourtaide the United States ............ 3,544,403 2,110,1031 1,2..7tis -,54. 2117,40515 sits 6,774 34,093 33,974 63 .119 49
SC dbridends .................................. ... 210,834 70,244, 130,696 9.1194 36.390 873 - 81 - - III -

her geographic classifications (combinatiorts
i01 countries shown above~

Not actmormally les"e,,eloded countries I
,
961,714 411 411 2.31,440 ~.196 712 7 1 71 1111 2.137.4. .,654 2,a... ..960 4.283 1 949 843 887 703 24 393

Economically Vess-aesefted counties .. ...... ...... .
'
0486 1 2

~
639

16' 6
2.313.927

7",:6" :2 :a 4, 2.
1
'
239

'
906 33.038 6,042.676 5,611.546 954

. ,
43

1 1

, ,
4 816

smo-soml Bloc .... ...... ........ 261948I: : 3
.
3175 7 12,325 212,31551

45
376 22,469

-
17963 6 499 - X:41 .1

,
-

OPEC coundhes .............. ...... ..... ....... .... 9.616.559 6,142,391 1~891.391 1,582,7771
1

6 '065~606
529.

263 7.265 5,250:923
.

5,023.596 107 227,327
I's,

1

t

636

D

'Loss than S500 per return,
-

NOTE: Sea I" for explanatory statements, including GeWaphic classification under "Explanation of Temns." and for "Description of the Sample and Limitations of the Data." Detail MeY WI add to totals becauseof rourxkng,



88. - Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 24-Number of Returns for Selected Items, by Geographic Area, Subarea, and Selected Country Where Foreign Taxes

Were Paid
[All figures are estimates based on samples)

Ali souncen-Domeatic and foreign Specific geographic area. gurbares. or country
Foreign Dlld,,d,

Total Dividerics dhrld.nd Winner from Foreign Foreig
Geographic area, subarea, and selected country umbei of

rece-d hicarne Hinnistphero nitifled gAx*,
returns from resulting Trade foreign

paid or deemedforeign
corporations

f,
orn foreign

taxes deemed
Corporation

deduction
corpoamd region

from
accrued paid

paid DISCS

(4) (5) (6) (T)

All geographic aren ......................................................... 5,497 2,273 1.028 311 1,034 5~401 t,034

Canada ............................................................................... 3,2911 1,419 768 210 417 3.195 417

Latin America. total .... ............................................................. 1,498 7S2 558 251 322 1,437 322
Mexico

* * *
1~031 56" 463 180 14 996 1"

Central America total . ............. ............ ~ ............ 338 241 186 120 85 231 83
Costa Rica ...- .......... ..... ---.............. ................ 119 87 79 54 13 87 13
El Salvador .... ....................... . ..... ........... - ....... - 65 55 46 25 44

8G,,iR.mal ~ ....... - ............. .......... ........ .......... .... 121 lea 90 42 21
88

2
"Hondiihis ............. .... - .-- .... ...................... ............ .... 69 1 54 44 22 7 41 7

Nicaragu ..... ........ ....... ........... ....... ... - ._ 74 66 . 57 32 6 32 6
Panama. excluoing Canal Zone ........... ......... ...................... 206 161 i3l 76 51 101 48

Caribbean cormunes, total ... -- .... ............._- ., ... ............. 200 148 133 68 16 157 16
Jar,iaica ................... ......... .. ..................... ... 112 94 as 45 9 ~6 9
Trinidad .................. ...... ..... ... - .... 92 64 55 28 6 70 6

South Amenca. total ...... -- '' ......... ........... -- 1 946 560 "1 t86 211 890 210
Argent a -- ........... ...... -, ... .......... ...... . .. 388 2?7 247 107 56 344 55
B .. . ......... --- ....... ............ -- ....... ......... .... 54 46 38 18 4 34 4
SnEt.i ...... -- ... ........ .... - ........ -- ............ ....... ........ 467 329 284 105 78 413 78
Clhle . ........... ............ - ..... .............. -.. ........... ...... 120 103 90 52 76 3
Colombia . ~ ... ....... - - - - ...... .... ...... ......... ......... 293 223 177 92 5i

238
53

Ecua ........ -- .............. ...... ........... ...... Ill 90 76 43 8 80
8Peru ..... - ....... -- .... ........ ... - ...... ...... -- ..... ... . 251 196 t 76 81 37 225 37

uniquiay ...... - ........... -- ..... ............ ............... -- ......
85

64 59 25 5 64
vene-la ~ ............... .................. ....... .................. 495 332 274 132 88 419 87

Other Weirtaim Hemisphere, total . ............. 204 152 137 63 65 53 61
The Bahamas

. . .
79 63 57 23 13 a 10

Netherlands Ar6aS ...... .. ........ ..... ...... .. ... ................. 104 89 83 31 50 29 50

Europe, total ......................................................................... 1,826 1.224 769 105 623 1,602 623
Common Market countries, total ......................... ......................... 1,268 905 623 162 426 1,127 426

Belgium
.

309 241 225 89 196 75
France (inc"s Andxfiri) ... ..... .. 539 397 351 109 122 463 121
Italy (includes San Marino) 40

9
316 293 lD6 80 324 79

L...bwg 40 38 36 14 12 11 12
Netherland. ......... 549 456 229 78 too 405 100
West Germany .. ...

- - .. . ... ..
555 446 426 Ill 274 385 274

Other West European
'b"An"s lots

1217 883 619 163 412 1,022 412
Austria .......... .. 116 1Gl 96 36 34 71 34
Denmark ........... ......... - ....... ............................... 112 94 89 33 25 31 25
Finland ....... .- ......... .. - ....... - . .... ......... ........ 80 70 65 27 15 15
Greece ........................ ....... ....... 91 83 7 34 0 38 10
Ireland ............ ...... ..................... ............................ - .... 80 5 63 9

~
5 30 is

Lie,hlen loin ... ... .... -.- .... .................... ................. 14 14 13 6 4 4 3
Norway .... -- ........... ...... ........ ........................ S

? 81 '4 36 20 24 213

P 1~

I
0 88 78 36 18 65 18

S ............... ......... ........ ...............................= J( 242 221 79 67 262 67
Sweden . .. ............ ......... ............. - ....................... ... 185 162 152 55 34 47 34
Switzerland ................... -- .......... ..... 330 275 239

83

14
9 210

146

T.ney ... ~ ~ - - ~ ....... ....................... ......... _. . . 84
7

1
60

2
7 to

55
11United Kirgdom ... .......... ..... I .......... . I .... '' ..... I ........ 957 685 514 141 219 701 159

East European co~ntnes ...... ....... .... ..... - .... .................. -6 68 58 22 9 35 9

Agri", total ................... - ........... ........................................ 571 466 309 lie 110 504 109
North Africa. total ................. ........ ... ............... .... 90 82 69 33 11 57 11
M-co ...... ...... ........ - ..... - ................ .. ............ .... -- 32

30
27

1

1

9 1
3 9

East Africa. total ... ...... -.-- ...... .............. ....... ........ .. F8 62 59 26 9 47 9

Erhiop
. ............. .......

1

12
1
2

1
1 5 - 4 -

Kenya .......... ... 1.11.11 .... :~p~ ~~~ :~~: .............--- 30 29 29 11 5 21 5
Tanzania . ........ ............. ......... ............. ... 10 9 9 3 -

West and Central Alman cotinvies, totaj ........................ ........ iG6 91 74 39 16 46 16
Chitna ........ ... -- ........ ....... ......- .... ... - ........... . 18 ]a 18 9 5 -
Liberia ............. --- ............... ........... -- ............. - ........ 42 39 29

1
2 6 16 6

Nigeria .. ... -- ............ ........... ........ .. .... -- .... ...... 36 32 29 17 4 12 4
Southern Afrim total ........ - .. ........ ........... - ....... 499 413 271 98 88 448 87

South Africa, Republic of (im1wes Smth-West Africa) ... 456 373 249 95 72 413 7
1

Zambia ...... .. .... ........... ............. ..... ~~ 34 34 23 14 is 25 18

Asia. total ............................................. .............................. 1,542 781 561 174 253 1,452 250
Middle East, total ........... ........... ......... 348 240 471 81 25 265 25

Ila" 127 97 8 46 6 73 6
Shia

224
14'

11
36

~a
7

1
2

Kuwait ........... ......... ................... - ...... .... ..... 21 211 17
7

-
4 -

Lebanon .... .......... ....................... -- ............... ........ 56 51 46 2

1

4 28 4
Qatar

* * .
9 9 8 3 - 3

-Sa.di Arabia ...... . ...... ........ -, ...... 40 351 30 14 - 20 -
Southern and Sourtheastern Asia, total 483 350 283 120 110 4~~3 107

India 204
1
68

1
49 65 1 114 43

Indonesia .. ................ .............. -- .................. ........... 85 73 5S 5
:

6 50 6
Malaysia ... ................. ............. ........ .. ............. 63 59 53 19 0 32 10
Pakistan ........... ....... .... - ...................... .... ........... - 59 55 48 20 10 33 10
Philippines .... .......... ............................................ -- .... 308 222 1771 78 55 279
Singapor .... ........ ............... .......... - . ................... 68 so 6a 33

1
3 55 13

Thailand ......... ............. ............... .... .................. 97 84 73 34 14 70 14
Eastern Asia, total .. ~ .............. .......... ......... 1291 656 510 153 ISO 1,229 179

Chma. Republic of (Taiwan) ...... Ila
-

6KongH 140 1 1 1 100 44 is 67 43=j
216

~
6

1 4.2
146 149 1,178 148

Oki., 26 21 16
1 -So.th Republic of .......... 72 60

'1
23 3 9

Ociganda, total ...................................................................... 937 ~44 468 '47 212 691 212
A stralia ... ....... ................ ......... ........ .................. .......
=

525 454 143 197 849 19
'N Zealand ~ ............... - ........ ... I I ...... I. I. ~ ............. ~ I ........ 197 151 134 48 21 171 2 1

Puerto RICO and United states Possial3urna, total ................................... 5011 332 237

1 1

29 465 29
Puerto Rico ... ........... ...... ...... .......... ... -- ........................ 478 313 227 :08 22 430 22

Country hot surged
or

not allocable and other Income from
oughilde the United States ............................. - .......................... 370 270 193 89 5 lea 5

NOTE: See text for explanatory statements and for "Description Of the Sample and Limitations of the Daia."



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets
IAII figures are estimates based on samples-money amounts are in thousands of do4rsL

89

Income and taxes of

I Income and taxes of domastic corporations from all sources
d

obostic corporabobsf
.. .11 foreign sources
reported an Form 1118

Geographic arm, selected couffl . and Fo ign
=

Taxable Income7
DISC dividends, and size Number

of
Total

Di id d
Includable

i
dIv d

m

-
Dividends

total assets
returb

assets Not
v en s

received
nco.

Iof ob"'r Ifing Dividends
Waste.

Himnispiren, .... U-s'Income Foreign Total from related
income, from Controlled from received Trade

I
subject M.

('a to"I"n(I-
foreign Foreign foreign I

n' Corporation to US before credit
0-Ydeficit)

corponstions Corpors- team
isD

deductkLq
tax

credits

c

Wined it-
tions, deemed and from

paid DISC$

(1) (2) (3) (4) (5) (6) (7) 1 (8) (9) (10) 0 1) 1 (12) 113)

All Geographic Arm. and DISC Dividends

1Total ......................................... 5,497 1,407.DN,996 56,149.288 4,4.,803 73.450 1 1,913,268 .1,111 3G4,800 53,028,432 25,135,81, 6,306,232 4=.306

Under $10,I)DOX0 ... 3,285 7,059,437 1,037,266 37,516 1.026 16.21
a

1637 9,208 951,934 424.812 '.1,411 1 1 1 11 21,11
$10,000,000 under $166

000"'do
1,185 41,422,713 3,857.171 143.027 12.407 88,047 1

0:344 9
333 3,705,076 1,745,640 175,5,7

1 22:', . '4'
.389$

00,000.000 under $250,000,000 ..... 387 63,169,822 4.597.925 267~645 14.027 161469 18250 8.274 4,416,D69 2.060
-
312 263588

*
752,610 255,22,

$250,000,000 or more . , ...... 640 1.295,"5,024 46,656.926 3,986,715 45.990
1

647.534 235:445 277.985 43,955.354 20,905,055 5.813 601 1 15,015650 3,775.9,46

Camedia

Tot.] ........................... ............. 3-2911 1,243.984,480 48,752,795 4.249,415 67,880 116W. 248,798 276,521 45,045,595 21.732,724 4,713,432 12,922,707 4,027,961

Under $10,DOO,0001 .... ......... ........... ...... 1,738 3,474,349 567.387 17,208 320 7,971 862 5,332 516.162 229,148 27,209 97,321 12,973
S2.000.000 . er $100,000,000 ...... .............

nd

754 27.912,439 2,653.288 111,027 10,371 75041 6.440 3,923 2.551.726 1.202,007 131,026 380,306 112,454
under S250.000,0DO

$ 00-00"Do
294 47,73aaG4 3,678.042 233,726 11.807 143:916

11-186
6.211 3,535,773 1.6-45,291 226,949 648.366 221.768$250,000.000 or more

512
1,164,

858.a88 41,854,078 3.887,454 45.382 1,633,925 230.310 1 26 1.055 39,241.934 18~656,2713 4,328,248 11,796,715 3.680.766

Latin America

Total . ........................................ 1,498 1,094.257,264 40,9U,416 4,167,875 62.024 1,776,960 246,786 294,206 1 38.529.660 18,295,350 4,529,517 12,494,378 3.946,796

Under S 0,000.DDOO ........ - ............. -- ..... 474 1.398,329 268,18B 15,802 367

1

5,956 1 713 141 881 111,121 11.111 12,111 12,3,o
$ under $100.OW.000 ..... .............2.000. 384 14.803,230 1.582,025 83.718 7,461 47.338 4

7~I_ .~ 52,
7215,648 105,198 312,235 84,423$

DO.000000 ud., $250,000.000
181

29,513,835 2,629.98AA 218.612 10,070 129.626
1:

1

a 'll, :.2 4657

1,193,079 205.160 578,553 204,677
$250.000:000 or more .... .......... 459 1.038,541,870 36,5G4,219 3,849.743 44,126 1,594.041 231.072 274.209 34,196,596 16,266,298 4.194,002 1 1,WO,994 3.645,308

Total .......... ...................... 388 717,820,067 28,008.872 3,468,697 38,938 1.451,655 189,372 222,092 26,115.680 , 12,478,018 11,440.1). 1,441,007 3.330,470

Under $10,ODO,000- ~ ....... ......... -- ...... 37 100,364 77.853 2,533 94 2,139 - 181 67,563 30.062 7.735 34.771 1 2.610
10.000,000 Under $100,000.000 ............. 71 3,085'"o 344,893 28.796 605 16,583 196 687 333,803 158.273 33,215 100,974 1 27J96$
00.000.000 under $250,000.000 - .......... 47 7.797.072 711,519 48.a32 8,577 60.932 4,250 4,568 594,238 330,584 85,719 265,156 1 90.699

$250,000,000 or more ... ............. .............. 231 706.837.191 26,874.607 3.,A8,536 29,662 1,372.001 IB4.926 216.656 25,020,076 11.959.099 3.313,369 9.046,106 1 3,M9.365

Brant

Total ......................................... 467 72~,647,615 20,054,375 3,284,040 45.656 1,459.528 203.369 206,9996 27,249.781 IZ957,302 3,358,143 0,003,373 3,1311,963

Under $10.000,000 ..... - ....... ..... 53 150,759 91,998 4,339 - 3.009 7 522 81,108 36,249 9,156
1

40,862 A,239
$10,000,DOG under $i66,000.000 ......... 81 3,429,203 362,137 28,216 709 16.780 1,083 249 352.620

1
67506 35337 t02,757 27.746

"'o Mw
$250,000,000 ..... ..... - .....

00O 'O00
65 10.240,917 879.534 79,485 7,585 49.513 4.628 3,903 844.868 399:668 71:B69 239,604 77,663

$250: 0DO, D00 or rixre ..... .... ... ........... 268 713.826,656 27,520.706 3.172~001 311.362 1,390.227 197,651 202,322 25,97IA85 12,353.879 3,233.780 8,620,149 3,029,314

E-do,

Total ......................................... 111 314,848,480 13,231,811 1,827,875 17.438 17: ::l 66,2:9 141,277 12,328,768 5,894,610 21092,922 5

'

424,966 1,784,577

Under $10.000.00W .... - ........ 7 20,552 65.529 1.27s

~ 0 1

621 54,003 24,093 6.321 28.-1 2 ~.2
$10,000,ODO under $100,000.000

1
4 611,956 45.1118 2,443 - 1,840 42 267 43,6991 20,736 7,014

ru~'
22,

:
2

O'~

S, 0,0(10.000 under $250,000.000 ..................
0

11 1.839,217
1
361 9 14,329 267 4,612 871 6 9

9
2 l

'
227

' '
9 47 479 t4.575

$250.000.000 or more ............................... 79 312,376.755 94512,98-4: 1.808,828 17,171 667,208

65,

296
139,

71o
~ ':~

12, . 28
:

5,788 554 2.065588
5 :

5.32 690 1,765.730

Mexm

Total ......................................... 1,031 926,IT7,372 36,217.952 3,974.965 55,138 1,710.213 .209,776 242,278 34,100,278 16,212,971 3,917,697 10,191.002 3,711,161

under
Sl

0,000,000, ..... - ............. ........... 252 764,539 193,46.4 11,416 142 5,670 280 2,565 178,413 78,713 19,083 68.559 10.841
$10,ODO,000 under S100,000.00D 258 10,662,733 1,130.972 53,592 4 1 1 111 42

'
3,221 1,641 1.106.961 522.345 67,748 2G9,018 53.735

000 under S250,000,000$100 DOO 143 23 017,122 2,152,827 204,796
:7

8 85
1 5

8~ 5 7.326 7,271 2,092,089 993,748 187.281 531.757 190,482S2 000:
50: 000 or more . ~ ...... ............ 378

8 :
91 732,978 32.740

'

689 3

'

705

-

162 42,106 1,553.886 198,949 230.801 30,722,815 14,618.165 3.643,~~ 10.065,465 3,514.907

P ExclLidin g Canal Zoneone=,
1

Total . . . . . . . . . . ............ 206 5M.024,674 20,940,834 2,930.765 36,894 1,112.818 99,682 194,080 19,129,857 9,098,751 2,019,452 7,942,3841 2,832,754

Under $10,000,000. .............. .. ....... 22 65,138 67.093 2519 128 2,035 - 067 55.604 24,3 8 6.569 30 14
E0,000,000 under S100,000,000 ...... 26 1 215.568

1
00,066

1
6:809 2.982 1

' '
29 2476 94,292 "'053

1
9,743

:
51

la
000.

00
ODO under $250,000,000 20

:
616.939 412,010 46,956 3,304 2 1:791 132 1,005 395.295 171,061 33,470 20_7.

'7 M
50:

S2
000.

ODD
a more

.. ... ................ ...... 138 531.127.029 20.361,665 2,864.482 30,480 1,080,878 99.521 189,532 18.584,666 8.859.299 2,759.670 7

,

W,ZI14 2,764:32i

Peru

Total ............... ......................... 251 569,911,404 25,312,769 3,036,639 28,304 1,337.967 160.312 205,190 23,806715

'

11,366,707 3

'29 1'956 ~

8.524,5081 2,956,169

Under $10,ODO,0001 . ~. ~ ~.. - - 21 80271 69,220 2,275 4 2o 7 - 3G4 58 7151 25,621 6.176 31,3301 2.261
S~0.000,000 under $100,ODO,000 ...

7
3

1,
883:965 163,592 10,556 248 5 193 3.42 736 71711 15,808 177151 10,1531

00 000 000 under S250.000.000 .............. 29 5.104.699 322,910 "266 7533
3

26: 69 915
36

54 3, 4
~sd

43,802
:

150707 47 171
'$250:000.000 or more .......... ............

1
64 562,842,549 24,757,047 2,979,542

20,
5i9 1.304,269 159,055 200,486 13,281.214 11,119.462 3,226,170

B.

291
.
294 2,895 582

V.nemla

1

Total ......................................... 495 758,749,566 30.M.291 3,499,743 41,749 1,405.215 143.647

22'

'W9 28,297,1091 13.490.439 3,8 5

'5'4

11,311, '36 1

'

111,111

UrKILI S10,000.000'
* * * *

98 239,560 125.253 9395 - 4,563 130 117
1 "'"'

11,141

:

4*411 11*092 117
$10,000,D00 under $66,000,000 .... . 93 4,193,935 461,410

1
7:658

63'
9,352 390

:4
3 :411 1a7 208,896

'1 .....11100,000,000 under $250,000,000 67
95'2561 1 !1

1,119.366 113,856 7,691 62,648 3.867 518,437 117:~14 la8,438$2
50.000,000 or more .....................

23
7 2:920,81574 28,584,262 3,358,B34 33,420 1.328,652 144,260 12,713,761 3.675,397 9.889.681

3,
226,960

Ohm Western Hermalrhere

Total ......................................... 2G4 498,625,716 19,612,437 2.421,195 40.345 1,048,517 9D,333 15Z833 18,555,117 8,786.3471 2,611.608 6,839.072 1 2.359,696

under sio.ooo,ow ..... ........... 25 30 816 68121 3,060 - 2.562 58,013 25.52 6,382 30.07" 2111
under $100.000.000 ....$~(),Doo.ooo 26

1.3 :
91032

1
10:943 18.234 2,593 10.696 is 1.002 113,723 54,12

'
92

1
42.57.

~dd'

-
o

$ 00,000,DD under S250.011,0,000 .. ..... - 15 2,548.101 238.738 21.324 2.059 12.964 300 1,766 235,147
~

1-1,32

~i:

7 72a
6 1

1 1 .

2
$250.000,0oo or more ..............

1
38 494,655.767 19,196.635 2.378.578 35,692 1,022,295 90,018 150,065 18,148,234 8.595.a82 2.57i,X2 6.704 :696 2.315,664

The Bahamas

Total ......................................... 79 350.4,114,408 13AW,823 1,946.245 ig.983 819,542 69,722 126,DD6 12,982.030

'

1,973.338

1 "under $10,000.000, ............. 3
60 ~

2 71 - 2.035 49 998 1: 723 1

_ 258

26~: 2:2~~
11~0,000,000 under 5100,ODO,000 4 1., : l26

~
12:76 1.-. 13.065, 26121 1 1 l 1 1 5l

9
21 C69 14,349

S 00.000000 under 52 P00,000 ..............
50

1
6 989.887 25.829 7.112 831

2' "o
17
6

25
619

:g3
9

ff~
2a 21:226 ..956

1250,000:000 or more .... I ................... 66 349,290,871 656.765
I

1,924,089 17~422 1304 11' 1N

I

B,4221
I

12~, a83 12780.29 2 6,067.1671 1.949.495 5,005,1811 i.873.9136

Footnotes at end or table.



90 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued
JAN figures are estimates based on sampfes-nioney amounts are in thousands of dollarsi

Incorral and taxWot
IboOn,0 arid lazaa Of dOnrlealift cOrPorationat from all sountes

domestic corporalions
front an solurce,

"dra" "fr"Orted on oran I 118
436"naPhic am, ~ad =unity, and Nurnber l kdbl

Foreign
dWf d

Taxable Inloorna,
DISC dfirldends, and ft. of

total 8-ta
.1

return.
Total

as.." Net DWRInds
received

ne .
hl'Onia

of

an
Incorne

realtifthing Dtidendar Weetem
H..d.0e.

Inoorne U.S.
Inc,crone,

Foreign
Tot l

ft= relatedDwidenda

incorne
I tron" Controlled front rveel-el

Trade
wbi.0

tax
tax a

(leall foreign
( ."

deficitl foreign Foreign foreign from
DISC$ Corporation

to U.&
I..

before cram
daireed

Idea). CO'PO`V-
tionecorponiflorts Coripoire,

flona
him

deemed
dadictlon credits

and from

I
paid

I
DISC$

(1) (2) f3l (4) (5) (6) IT) (a) (9) (10) 111) (12) (13)

EU r0Pe

Total ........... . . . . ................ .... 1,826 1,072,851,198 43,538,732 4.221,111 64,556 1,829,078 236,736 1 274,230 41,131.316 19,550,777 4,669,312 12,773,492 4,002,595
under $10,000,0DO. ..... ....... - ........ 823 1.932,730 350.094 22,7113 419 11,970 87 337 323.718 t42.257 28,040 100 978 18 5ps
S

;0.000~CDO 'Wer $100DD0,0D0 ......... .......... 436 17,009,412 1,796,751 115,618 10.734 74.633 4.065 2,293 1,748,170 823,629 127.817
,

370 938
,

119 041
S

00,000.000 under S250.000.0W .... _ .... .... t73 28,109.366 2.660.575 241.551 10,975 150,241 13.787 5,903 2,576,094 1,202.829 227,457
,

625,004
,

232 022
S250.000.000 or mre . ..... . ...... 394 1,025,800,290 38.831.312 3,841,159 42.428 1.592,234 218,797 265,697 36,483.334 17,382,062 4,285,997 11,676.671

.
3.633,006

Aliatria

Total ......................................... 116 313,816,632 15,%5,723 2,036,501 14,117 911.188 120,451 119.646 14,765,650 7,038,606 2,037,668 5,298,390 2,005,059
Under $

1
0,000.000, ~ ... ... ...... .... .. ......... 5 19.924 62,549 3,230 - 2,680 - - 52.390 22.942 5.891 28 020 3 212$10,000,000 under $100.00.000 , .- 25 1.270,166 129.795 6,755 36 4.011 242 254 127.818 61.017 8.300

,
24,786

.
5.161

$1
00

:000000 under $2 000.DOO ...................
50

18 2.958.698 351.838 50.738 3,246 34,504 1.016 427 349,421 167,456 48.323 139,498 49.737
S250000:000 or - --- .... ..... 68 309.567,8" 15,041,541 1,975,778 10,835 869,993 119.193 118.965 14,236,021 6,787.191 1,975.153 5.106,086 1,947.548

B.Ryurn

Total ......................................... 309 572.052.083 25,670,574 2.910,317 30.039 1,275,169 164,265 179457 24,217,072 11,527,601 3,075JM 8,123.235 2.815d635
Unow $10.000.000, ~.. .......... ........ 1 35 149,375 77.259 2.971 - 2.350 32 - 67,110 29,862 6,650 31.491 2 866

10,000,GDO under $100.000,000 _ .......... 64 2,653,320 277.213 17.867 820 12,710 972 721 271.150 128,404 26,383 69 363
.

17 820
100.000.000

under $250,DOO,000 39 6.420,801 723.329 60,897 3,025 48,525 2.253 3,249 709,267 336,924 67,474
.

171,072
.

62 168
250.OW.000 or . ...... .. ....... - 171 562,828,587 24.592.773 2.828,583 26,194 1.211,584 161,008 175,087 23,169.545 11,032,491 2,976.302 7,851,310

.
2,732,780

Tobd ......................................... 112 207,975,212 12,837,729 IM,611 11,768 764,407 69,302 IIZO09 IZO46.629 5,750,361 1,796,265 4,609,286 1,055,645
nder 1110,000,0W ........ ....... ......... _ 4 6.276 61,545 2,275 - 2,035 - - 51,439 22,515 5 207 26 674 2 258
10.0D0,000 under $100,000,000 ...... - ...... _ ... 22 1,063,530 141,250 15,141 146 f0.771 293 528 139,519 66,719

.
14 974

,
44 550

.
15 0001

00
under $250,

obo
__ ..............

00 00ON
10 1 705,360 221,1113 38.059 1,086 18.114 560 331 218,502 103.561

.
26.791

.
82 172

,
32 6502501 0 or roone ... -.1.1 ........ - ....00 00 76 205:200.046 12

.
413.751 1.828.136 10,536 733,487 68,449 111,150 11.637.169 5,557,566 1,749.293

,
4.455,892

,
t805.737

Fr- (Includes Andorra)

'total ......................................... 539 713,867.163 32,515.319 3,368,837 45.044 1,529,044 201,011 210,319 30,856,356 14,642,550 3,490,222 9,360,539 3,219,338

no& S10,000,DOOI .................... ........ _. 89 299.988 128283 9,186 - 6,598 47 - 117,958 51,428 12 866 53 072 8 8m~0,000,000 under $100,000.000 .............. ..... 123 5,703,234 598,196 45.579 1.681 30,043 537 1.042 583,409 276,161
.

52.559
.

157,101
.

44 912

00
000 under $250,000,000 . _ ...... .........

:''
77

1
2,864,806 1,331,636 150.614 5,286 101.015 6.031 3,658 1,306,887 622.521 142.202 384~632

,
145.620

2. 000,000 or -re ...... ............. ......... 250 694,999,135 30,457204 3,163.458 38.077 1,391 ~389 194,396 205,619 28,848,104 13,692,440 32M.595 8,765,733 3.019,940
Italy (ImIude,, San Marino)

Total . ........................................ 409 568,498,376 27.932,61111 3,223,292 38,041 1,432,691 198,628 2W,994 26.313,690 f2,496,5" 3,240,041 11,596.320 3,104,615

,,del $10.000,OW ....... .......... .......... 53 173,040 , 113.205 6.774 - 4,369 15 -

1

02.548 ".207 10 218 45 332 6 739
10,000.000 under $100.000,000 .......... ......... 85 4,06,962 453,952 36.507 746 24,729 1,698 626 445,472 212.005

,
46,245

.
129.256

.
36 3951

00
DDO,000 under $250,000.000 . ......... .. ..... 67 10.911.371 1,225,034 141,644 6.680 93.689 6.612 3,071 1,194,716 568.748 132 325 363 867

,
134 587250,000.000 or rnor. . ~ ... ........ ............ 204 553.327,003 26.040.397 3.038,367 30.615 1,309.904 190,303 197,287 24.571,152 11,661.639

,
3.051,252

.
8.057,865

.
2.926,894

Ue&t.natern

~

I

Total .. ....................................... 14 21,956,576 492,550 $9,663 11609 19.643 "29 4,352 476,745 224A7 76.620 203,140 54.443
no., S10.000,000. ...........000
10.000.D00 under

$100,000 4 96.925 11,412 885 6 255 - - 10,194 4,837 410 1.475 433
,

100000.000 under S25UW,D00 .. ..... 1 108.833 1.313 4.409 107 234 - - 1,315 716 571 6 825 667
55:000,000 or nrlo,. ........... . ......... 9 21,750,818 479,825 54,359 1.496 19,154 7,929 4,352 A65,236 218,714 75.639

.
194,840 53,342

LmembDurg

Total ................ ........................ 40 226,395,095 11,143.335 1,608,569 10,172 627,883 63,661 107,508 10,395,501 4,971,887 1,560,428 3,856,737 1,577,103

nder 310.000,OW
0,0DO.000

Ider
$100,000,000

m
6 220.223 65,303 1.314 - 952 - - 6

I
59

26 1 5 1,111 22,114 1,111
00.000,000 under VW000,000 ...... 3 480,231 36,183 8.137 506 6.673 - 138 36~()44

;V17~
8.951 18 291 8 167

?50.0D0,1M ar .. ...... ...... .. .... 31 225,686.641 11.041.849 1.599,118 9,666 620,258 63,661 107.370 10.300,289 4.928.296 1,547,858
,

3,816.282
.

1,567,778
Netherlaw,,

Total ............................. ........... 549 502.878,694 23,623.701 2,773.915 35.114 1.22Z387 137,467 181,142 22.168,573 10,499,926 2,873,893 7.51ZOSS 2.680,892
XW $10,000.0001

, * * * . .
255 361,479 111,101 5,893 136 3.716 5 104 91,785 39.578 8 406 35,510 1725........ ... ..0.0D0,0W

.-
swo,0001000 96 4,036,047 474,964 47,484 2,308 31.332 612 730 459,266 216.823

.
47 1389 128.268

.
47,784

00,000.W0 under $250,000,000 .... ........... 41 6,648.307 679,946 86.632 1.234 61.467 3.992 2.31 1 666.851 315.018
,

81 731 214,897 80 66250.000,000 or rnor. ...... 157 491,832.861 22.357.6W 2,633.906 31.436 1,125,873 132.858 177,997 20,950,671 9,928,507
,

2.735,067 7.133.383
,

2.547,275
Sp..n

Total ........... ......................... 300 668,716,593 27,110,363 3,125,6G4 37,689 1,284,774 17'7~2110 177,485 25,293.338 12,049,777 3.435,W2 9,267,030 3,049,960
der $10,000,0001 _ _.. .... .......... _._ 33 121.810 94,655 6,510 4 4.338 15 - 84.418 35 630 10 201 42 537 6 500
0,000.DOO under $100,000,000 ........ ...... 62 3,029.911 315.288 16.848 59 10,087 872 459 308.742

,
1" 472

,
21 032

,
K279

,
16M0

DO,000
-
000 under $250,000,000 .... ~ ....... 35 5.835,076 615.757 65.962 4,856 47.089 2.477 1,488 593,570

,
278.331

.
76 455 206.084 67 963

%000'000 Or 'nor. I I .. - I ....... - ...... 178 559.728,996 26.084.663 3.036.277 32.770 1.223.260 173,916 175,538 24,306.608 11.591,344
.

3,333,915 8.954.131
,

2.959,448
Sweden

Total .. .......... ............................ 185 296,439,531 20,102,594 Z290,411 24.316 1,03S= 159.759 155,544 49=344 9,109,242 Z272.429 5,79SA97 2.244,522

der $10.ODO,000-
i66 *

16 33.035 67,033 5,854 2830-
-

- 56.927 25.082 7 819 34,406 3,681
D.000,OOD under s .000.000 27 IA71.437 121.885 6.526 520

3~320
261 345 120,131 -4.750

,
7 612 26 371 4755D0.000.000

under S250,000,000 ......... ...... 26 4,252.286 530.236 72.647 1.245 2,73,
1,118

1,682 520.670 246,108
.

65 623
.

178,072
.

70.318
50.D00,000 or -a ...... _ .... .... ........... 116 290,662,773 19,383,440 2,205,384 22,5511 975,741 15a.380 153,517 16,502,616 0,781.302

.
2.191,374 5,559,249 2,165,048

Swrt an d
ran

Total ......... . . . . . ..................... 330 469,493,146 24,805,924 3,041.009 42,493 1...4. 111,2111 M.I. 23,430,109 11,154,104 2.978,712 7.052.M 2,961,1 2
d. $10.000,0001 .... .................... ....... 67 213.271 iD6.976 9.271 41 4,016 15 26 96,"6 41.207 11,817 45.583

:7

6. 5
).000.000 under $100,000.000 ............... 63

~

2.591,786 229,812 24.619 7,266 17.186 496 "2 223,467 105.313 25 243 71,043 31,431
)0.0KODO under $250.000,000 ............ 46 7,297,088 799,414 92382 5.659 52,574 4.492 1.344 784489 373100

,
81 769 236213 88,39250.000.000 ~ nore ~ ............... .. ....... 1541 41%~Ill... 1 23.669.7221

2,
14~7371 21.127 1,-.- 170.2. 1 V. 124 1 12,325.707

1
10,634:4841 2.859:M 1 7.499.685

n

2,&34,594

U
S
S

U

U
$1
$

1

S2
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V
$

I

$2
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$2

Fwtmtes at end of table



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country whereForeign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsi

taxes ofIncorne
'thoome and taxes of domestic corporations from all sources 9:domestic rponall.

from all foreign sourees
reported on Form M8

Geographic am, selected counctry, and Foreign
DISC dividends, and oft. of Number

Total Includable c1hrideful Taxable Income
total assets of

returns
-is Net DKIdench;

recehed
Income

of
"COMI

ffi DKidends Western Income us~
Forei n

DtAclend.
income

t from Controlled
resu ng

from received Hemisphere
Trade subject hoome tax g

Total from related
foreign( en

deftc1t)
foreign Foreign foreign from

DISC. Corpmration to US tax
before credit (Is

-Po_
corporations; Corpom to.. deduction tax credits claimed "ons

it- deemed end Ironn
paid DISC.

(if (2) (3) J4) (5) (6) (8) (9) (10) 111) (12) 113)
Europe-Contmued

Un".d K,hgd.m

Total ......................................... 95 7 8611,540,690 34.570,60 8 3.762,985 52,641 1,702,118 199.135 238,544 32,789,370 15,542,228 4.161,030 11,096,08 7 3,576.556
Under $10,000,000
SIO.DOO,000 under $too

"D"O"

33
21

3 8 720.06
9 606 44

3 18833
1

0 14.770 352 8,442 3 5 207 173,590 73,1143 18.796 68 938 11 934
$100,000,000 under $25 00

D* O'Doo
11

,
.

7 18 871 58
9&4 42

6 1 9114 36
6 72.322
3 208 608

4.040
8 459

47.191
133 7

1.14 6 1.435 958.990 454.396 82,46
,

8 241.31
,

1 71.399
$250,000,000 or rnore I ...... -1 - I ..... __ .... _ 28

. ,
8 B40.142,600

, ,
31 413 48

.
9 3 467 285

.
39 790

, 94
6911 512

11.14
186

8 3,507 1.938,15 6 900,331 198,55 9 541.930 203,441. , . . , ,, ,806 233,395 29,718,63 4 14,113,658 3.861,206 10.243,908 3,289,780
West Gennany

Total ......................................... 555 619,551,510 28.665,456 3,230,949 44,073 1,551,782 1911,363 187,93 7 27,437,95 1 12,983~049 3,313,628 81803,450 3.1201M
Under $10,000 D00' - ............. _ .. .... .......

10.000,ODO unde, S 100,000,000 . ....
120
142

436,310
5 968 373

151,412
626

11:741 1
199

8.392 30 26 139.355 61,408 18,556 62 13 295. ............loo.000,0DO
under S250,000,000 ... ..... 76

, .
12 175 403

1
,1

327 4421

46S

72 173
1

3.728
6 262

35.998
112 476

1,437 1.09 5 615,093 291,753 58,389 171: 774
:"It

250,000.000
or

more - ........... 217
, ,

600 971 432
.,

26 560 441 2 989:563
1 ,

33 6a4
,

1 394 9 6
4.791 3,496 1,307.718 622,015

1

60,337 "13,14 167,530. , , , . , , , 1 182.105 183,320 25X5,785 12,007.873

3.

076,346

0

121.864 2,886,487
East European Countries

1

Total ........................ ................ 1 96 191,895,385 8,456.855 1,297.934 8,043 $90,964 64.428 137,397 7,774,813 3,698,152 1,301.337 3.336,463 1,217910
nder $10'000.000~ ..... - ................... ....
10 0D0 000 under SID0 D00 000

18
15

33,520 67,119 2,313 - 2,035 - - 56.977 24337 6 657

762

30

1 .'~2

, , , , ............ ......100DO0.000
under S250,000,ODO , ...... .......... 7

612,004
1 274 079

54,333
108 729

2.756
16 557

90
25

1,604

9 3

295 - 53.410 25,464
.

5,972
,

16653
'

214150
250.000.000 1 more .. ........................ 56

, ,
189,975,782

,
8.226.674

,
1 276 310 7 928 577:93897

212
921

17
1

3027
10 :

51,350 12,466 42 368 1 13,627, . . 137.340
1

557 24
3.5

96,501 1,276,242 6,6793.24 1,239,610
Africa

1

Total ... ...................................... S71 724,569,452 31,636,946 3,654,888 4i.190 1,427,103 177,142 244,231 29,500,149 14,106,142 4,033,526 10,921,570 3.488.550
nder $10,000,000 ....-
10.000 000 under $66:666

ODO
142
133

392.583
590

8

120,913 7.372
1

- 4A85 15 - 106,013 45.025 11 333 44 546 6 903.
100.000,000 under $250, '

Doo'00o
69

019
11:99 :

9 390

596,305
1 141 520

476121
17:871

2248
4:876

27,258
6

783 1.446 584,339 273,188
,

51.207
,

151,620
,

45,98A
250.0D0,000 of more ..... ..... I ................ 227 706 269 46 0

, ,
29 778 108

3
1

482 033 37 066
9,866

1 325 495
1,680 4,890 1,113.209 526.306 114.094 323.265 112,a4O, , , .

,

, , . , 171,6&4 237.6?5 27.776,588 13,261,623 3,656,891 10,402,138 3,322.823
Ubena

Total ......................................... 42 275,557,326 819091429 1,652,793 2,221 431,094 1211,946 7,704,915 3,729,470 1,667,477 4,262,852 45811.921
nder $10.000,001P , ..... ...... I ......... -_ ... -

-

2.000,000
under

$100,000,000 __ ~ .............. 5 83,487 66.140 2,298 - 2,035 - 55.695 24,532 5,536 27 670 1 2 25800.000,ODO Under $250,000,000 ................... 3 651.021 67,894 9,394 - 8 278 107 87 874
, ,

250,000,000
or more . .

I ..... -11 ... 34 274,822.818 8,755.395 1,641.101 2,221
.

420,781 25 205
-

128 946
,

7 561 346
42,301

3 662 637
10,496

41 551
24,1138 9,388

South Ainca, Aepublw ol
~ , , , , , . .4 5 ~1,210.344 1,577,275

(inciudes S h-WesI A thc a
out

. . . .
.
.............Total . . , . .. . . . . . . 458 "1,986,067 25,211,088 2,909,462 33,481 11301,558 163,561 193,348 24,081,156 11,402,663 2.894,712 7,725,555

Z'96 '
'der $10,000 000
0.000'ooo under $too

00 O'DDO

15
11

19,485
5 855
,

12,756
502 15

,778
39 135

- ,454 5 - 8,390 1,542 0,071 0,4 1 o I

6

:4s
0056 0W ODO.DOO.000 under $2 5 9:156:330 917 00 95 620

1,847
4 814

22.088
61 295

47 1 117 412,730 111,121 11,114 114,635
,

38.021!50,000,000 or more
.......... .......... 176 427.DO1 397 23 679 117

2
767 9302

.
26 820

.
1 213 722

"
379 090 894,036 421,607 96,758 261,935 93,W, , , ., , , , 159.426 189,661 22,596.000 10,709.911 2,749.419 7,308,574 2,658,936

OPEC Counthes

Total ......................................... 68 311,374,307 15,075,060 2,106,011 11,554 650,153 90,616 163,634 13.556,191 6,557,763 2.498,4112 6,449,406 2,GM,513
,der $10,000,D)OR ........0,000'Doo under

S100,000,1666 9 229.962 87,755 4,059 264 3,330

-
90 76.264 34.384 11.232 47 986 4 305

00,000,000
under $2 DD0.000 ................. .50 000 Doo
or more 50

7
52

1,344,082
309

94,548 5,251 176
1

s027 985 2,367 92,014 43.765 11 358
.

W 358
.

4 707
, ,

.. ~ ....... .... ,800,263 14.892,757 2,096,701 11,114

&4

0,7D6 90,018 161.177 13,387,913 6.479.614
,

2,465,892
,

6,371.061
,

2,027.500
Asia

Total ................. 1,542 1,051,446,337 ",666,804 4,103292 59,347 1,744,813 242,104 266,962 42.252,470 20,087,793 5,923,890 15,350,762 3,915.919
der $10.000,000. .- ... .................
D.D00,000 under $10DOD0.000 ...........

588
383

1.770.275
14 509 502

323,608
1 4,15 793

13.341 177 6,674 69A 267 304,672 136,124 21 61 89 797 12 175.........
D0,000,000 under $250,000,000 ~ _ ~ ~ .............. 167

, ,
27.019 138

. ,
2 305 232

75,413
188 713

5.845
4139

48,349
114 29

3,919 2,595 1,412,996 66,1:864 94:043
,

285,548
.

74.906
50DD0.000 or more . ... ........ .............. 404

,
1,008 147 422

. .
40 592 171

,
3 825 825

,
43 912

, 1
1 575 49

12,215 6.573 2,230
2 98 1

042,194 185.047 535.219 179.537. . , . , . , , , 9 225.276 257,527 38.304:504 18:244.611 5.623,181 14.440,199 3,649.298
Middle East

Total .............. .......................... 348 640,437,325 30.468,553 Z986,581 26,626 1,173,455 178,766 212.278 28,539,062 13,669,006 4,748,644 12,013.961 2,884,687
der $10.000.DOGI __ ..... ....... ...............
1,000.000 under $100,000,DOO ..... .. .

83
6

223,598
23 93

6 3

107,790
19946

7,1" 136 4,365 410 - 95,971 40,B38 10.207 40
4 1

7. . ...
)0.000.000 under $250.000,DDD ................... 36 6'07

:2960

15 .
28 304

37.298
2 196

137
3 127

2.400
19 5

1.223 612 191,818
'

89581

11 184 47: 1 213 4
iO.DD0,000 or more ............ 168 631:779,493

,
29.632.998

,
2.939.9"

.
25,226

, 50
1,147 140

1,449
175 684

3,373
208 293

495,780
27 755 493

1 232
'1'3 30 :

40985
:

122.9791 30,154

OPEC Courtnes

. . , . . , 6 474
4,

686 268 -.2-1 2.141,111

Total ......................................... 146 444,711,639 21,508,573 2,399,072 19,432 $24,740 110,403 183,963 19,921,637 9,604,701 4,131,725 102".160 2.324,170
1. 310.000.000, ........... .... ................
000,000 under $100,000,000 ............... ....

21
15

32.398
569 038

64.957
61 385

2,281
3 805

- 2,035 - - 54,676 23.924 5,361 27,347 2 258
0,000,000 under S250,000,00D ................... to

.
3.123,259

,
293 617

.
29 642

137
2 577

11516
47 771

599 351 60.730 28,956 7,541 30,123
,
1,822

0.000,000 of more . ..................... 92 440,986~944
.

21.088,714
.

2,363.345
.

16.718
.

803 419
876

108 928
3,216

480 396
286.092

19 520 139
133,8"

9 417 97
34,938 106,68! 27,12A

AJI Other Auua
, , , . . . , 7 4,00,881 1 D, I 20,OD9 2.292,965

Total ......................................... 1,416 1,0311,448,186 41.201,711 4,098,367 59,160 1,743,728 239,003 261,438 38,818,725 ia.444,535 4,490.137 IZ328,977 3,91220
or $10,000,000- . .................... ___ ......
DD0,DD0 u dw $1 00.000,000 .........

515
311

1.592.850
1 473614
3

303,795
1 359 894

12.370
73 395

41 6.538 299 267 285.570 127.380 21.095 87,857 11 527
D,DDO.000 under $250.000,000 .............. 159 2 5:675:D62

. ,
2.193~"9

.
iaa 229

5.1345
9 379

47.929
113 881

2,827 2.519 1,328.443 626,125 91,917 274.791
,

72,9929~000.000 0, ..
...... ......... 393 997,706,660 37.344 573

,
3 824 373

,
43 895

,
1 575 380

11.678 6.573 2,136,114 998.002 182.221 527.536 179,018, , . . . , 224,199 252.079
1

35.068.598
16.69

3,028 4,194,904 11,438.793 3.648.670
Hong Kong

Total ...................................... 140 367,684,174 13,802,818 2,043,590 20,133 808,671 96.782 156,063 12,1153,293 6,071,541 2,090,82B "75,147 1,972,327
or $10.000,000 . .................. .............
000,000 under $100,000,000 .............. _ ....

17
28

35,307
1 225 045

16581

6
59:921

13937
9:592

- 2.345 - 34 55,678 24,508 6,541 31.570 3 911
000.000 under $250.000.000 ......... ..... ... 14

. ,
2,46B.869 271.6

70

2
43

8 4

1127 1,117~s
655

430 312 158,155 74.136 16,259 46905
,

18685
000.000 ot more ........... __ ............. 81 363.954,953 13.302,411

1.

991'620 20 051
.

775 774
388

94 964
1,078

154 639
271.393
368 D6

130,038 20.7021 73:807 1 27,62, , , , 1 12, . 7
5,

B42.8591 2.039,3251 5,422,8651
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued
_[All figures are estimates based on sannples-rrlone)~arnounts are at thousands of d0afs)

1~ and t9x" of
income and taxes at durn0aft corWfftiora~ born -11 a0u~t-

dorronitk corporations
from .11 loreig. sou,tea
reported w Fom 1118

Geographic areA selected ~try AM
Foreign Taxable Inconne

,
DISC dfvkkWKhk and site of

lotail asoots

N-ber
of

low
aseet. Net OWends

Includable
ftow

d*k1ed
W~ Dividends Western Inco- U.S. Foreign

Dividends
firm named

raturnw, ftu=rna received
0
f FMM-9 M.O,,.d Hembiphare

sub)-t trwrn. to. Total foreign
(Im trom Controlled b0o' fro.

Trade
to U.s.

tax
-dit V_. Corpora,

defIc"i
foreign Foreign foreign

DISCe
corporation

-

lax before
claimed

f)
no".corporations Corpora, tax. deductlon adlt.

and frornuDra deerned
DISC.paid

Asix-Confinued

All Other Asia-ConunuOd

I dn lOnalWo

Total .... .................... ...... as 325,947,986 10,672.280 1,896,269 9,456 490,775 48,172 lss'ui 10,178,204 4,392,079 1,817,487 5,084,195 1,836,659

Unft $10.000,000. .. - ... ... 8 31,880 63.188 2.289 - 2,035 82 - 52,822 23.021 5,321 27,497 2.258
$10,000.DOC under S100.000.000 I .... - . I . ~ 15 674.172 88.556 8,667 54 5.466 - 915 87.072 42,219 12.959 34,285 7.579

... .....SIDO
.
000.

M
under

$250
000.000 1.656,238 152,628 15.194 - 4.604 535 2.121 145,297 66.848 15,626 42,935 10.271

$250,000,000 or rnone ......... I ................... 54 323,585.696 10.367,908 1.870,120 9.402 476,672 47,555 156,305 8.890.013 4.259.991 1,783.581 4.979,477 1,816,551

Japan

Total ......................................... 1.216 961,M022 38,123,121 3,775,490 55,236 1.600,190 223,464 239,769 36,238,122 17,210,378 4,255,981 11,352,903 309,075

Und., $10,000,000,
' ' * '* * . ..

464 1,400.436 275.792 8,015 41 4,821 217 233 259,404 115,"7 17.302 71.723 7.394
Sjo,ooo~ooo under s1oo,DDo,oW .... ... ......... 280 10,856,380 1,071,946 58,173 5,545 40,279 2,129 989 1,049,DOO A95.671 71,805 208.687 60.920
S

I

00.DDO.000 Under S250.000,000 133 21.333,873 1.849.075 156,516 9,180 96,221 11,143 3,677 1,602,933 840,702 151,045 445,260 155,013
S250,000.DDO -f -010 - .. 339 928.242.333 34.926,308 3,552.786 40,470 1,538.870 209.975 234,870 33.124,785 15,758,558 4.015,829 10,627,233 3,385,748

Phdopnes

Total .. ...................................... 3W W2,085,014 25,644,399 2,871.639 31,863 1,284,075 166,571 175,507 24",896 11,610,948 3,158,150 &376.655 2,777,372

Under 1110.000.000. ..... - .. - .. - 44 143.477 7alS5 3.607 - 2.701 - - 65,104 28.536 6,267 31,033 3,396
$10,000.000 under $100,DD0.000 ...... __ ... .. 42 1,625,430 162,353 7,927 245 3,066 42 628 157,654 72,281 7,979 31,355 6,056$100.000.000

fft
S250.000,00() ... ......... .... 36 6,000.341 602,303 60,868 3,144 27.281 337 1,235 588,917 276,267 50.515 160,354 56,161

$250.000,000 of nnore ... ~ - .. . ................ 186 594,315,766 24,803,588 2,799,236 28,474 1,251,027 166,192 173.644 23,690,223 1A.233.864 3,093,389 8.153.913 2.711,760

oceards

Tow .......... I .............................. 937 869,4S5,824 35,787,9" 3,492.104 52,594 1,645,6" 2`17,238 217,742 33,984,960 ta, 1 11.321 3,561,707 2,674,965 3,343,831

Under
$1

0.000,00D, ............ ............. 232 688,960 199,598 9,667
.
- 6.317 265 104 180,638 79.872 14636 55,897 9,034

$10,000.ODD under $100,000.000 . ~ .. ...... 257 10,549.215 1.107,285 53,598 4,294 36.357 2,332 1.624 1.090.122 513,586 71,014 221,689 53.148
$100.000.000 VOW $250,000,000 ....... 133 21,676M2 2,234.BW 198,201 9,410 126,295 8,116 6,711 2,173.933 1.025~W 192.783 530,050 192.931

S250,000.000 o, ~- .... .... 315 836,540.767 32,246,201 3,230.638 38,890 1,376.597 206.523 20,303 30.540,267 14,492,0201 3.283.274 8.867.329 3,088,749

Austrahe

Total .......... .......................... 'go? 199,475,1108 32,882,602 3,470,764 50,048 I,SX.671 213,015 216,107 31,163,859 14,774,234 3,527~1(18 9.535,624 3,325,110

Under $10.000.000. ...... - - .. .. 218 640,541 196,222 9,667 - 6,317 265 lG4 177~261 78,334 14,623 55.805 9,034
$1o.Wo,D00 under 3100,000.000 . ....... ... 240 9,900.617 1,044,607 52,M 4,251 35,266 2,332 1,624 1,029,485 485,554 68,639 213~862 51,717

$
1
00,000,000 War S250,000,000 ............ 125 20.383,257 2.170~622 191,328 7,056 121,932 7,"7 6,329 2,M.225 998,663 183.896 495,545 185.075

S2W000.000 Of n0le .... _ ......... I ...... 304 768,551,393 29,471,151 3,217.587 38,741 1.373.157 202,971 208,051 27.839,888 13,211.683 3~2.59.950 8.770,61 1 3.079,284

Puerto Rko and Untied States Posse"Jonx;

Total .............. ....._ ...... ........... we 09,962,639 32,859,558 3,077,917 37,391 1,347,421 165,537 217,060 31,034,443 14,783,639 3,416,910 9.038,075 Z975,918

Under $10,000.0W ...... . . 140 356.579 120,793 5.537 60 3,W 15 1,378 107,0651 46,037 10,894 43,988 5,235S
10.000,000 under $100.000.000 77 3.281.604 316,579 13,837 1,323 9.668 "o 1,728 297~426 141,289 18.213 50,044 14.419

$100OW000 utdor $2 DDO.000 ....... ... ..
50

69 11,728.656 1,045,339 105,479 4,477 64.454 2,109 202 1,001,301 460.491 107.340 287.280 106,508
. 1 .... I ... - ................S250:0DO:000 a nnon, 222 794,595.800 31,376,847 2.953,065 31,531 1,269,715 162,973 211,092 29,628,651 14,135.822 3,280,462 9.656,762 2,849,757

I'Veno Rico

TOW ................................. ....... 478 720,328,OW 29,153.339 2,0117,9115 36,952 1,331,668 161,092 202,036 27,"2.401 13,053,606 3,086,756 8.243,792 "90,472

Under $
1
0,000,000- .. ..... ... - .. - - - - 137 336,987 119.043 5.415 60 3.584 15 1,378 105,368 45,241 10,844 43,867 5.135

$10,000100(i under sic)(1,0001000 ..... I ... _.. .1 .. 72 3,077.503 290.136 12.794 1.323 9,462 440 1,728 271.334 128.804 17.548 48,567 13,377

S100.000000 nder S250.000.000 .... .... .... 64 10,677.633 983.338 101,156 4,038 63,511 2,109 2,648 939,567 4aO.732 102,514 275.117 101.903

S250,000:00C) - nor-
.. .' .. .. _.

205 706.033,707 27,760.822 2,868,631 31.531 1,255,111 158,528 196,282 26.146. 1 32 12,448.829 2.955,850 7,87a240 2,770.058

U.S. POSxOSSMS

Total .................. I .................. 23 447,302,338 15,669,375 1,098.951 15,436 634.052 34,508 139,941 14,224,154 6,616'soo 2,103,840 5,379,885 1,861,406

Under $10.000,000. .... .. . ... 5 19,591 61,389 2,396 - 2,035 - - 51,230 22.402 5.240 26,600 2.3585
0,000.000 under $100.0000DO _ ........... ... - 8 290,671 28,822 1,076 - 229 28.470 13.461 1,225 3,003 1,076S~
00,000,000 under $250,000,000 a 1,349,225 123,071 6.669 659 2.761 - 214 122.171 58,778 7.562 18,938 7,151

$250.000,000 0, rn0ra .. .. .. - - - - -, - 72 445,642,851 15,476,093 1,88aalo 14,777 629,027 34.508 139.727 14,022,283 6,723.659 2,089,793 5,331.344 1.850.822

CountrY not ftoted Or not *11locable and
ottw Irmoorrie from outside the United Stat"

Total ................ I .................... 370 s6e,403,262 21,829,923 2.480,766 32.192 940,025 166,896 177,772 20,313,377 S,625,671 2.493,185 6,913,245 2,348,505

Under 510,000.000. .......... ....... .... . 94 191,448 92.260 2.936 - 2,575 - 1,605 79,351 35.480 10.362 41,299 2.885S
10.000.ODO Under $100.000.000 .. ...... .. 58 2,38Z589 253,591 23J26 3,687 14,963 537 1.570 249,118 116.885 28.705 86,613 24.503$1
womooll

u"o"'
$250,000,000 ........... 7.863 1 0

~
75537 74.789 3.962 47,918 2,768 4,664 740.446 353.120 76,058 204,646 70.742

$250,000.ODO Or 'no'e ~ ........... .................. 174 555.96:1 5 3 2.379.916 24.543 874,569 163,591 170,033 19,244,462 9,120.186 2,378.06D 6,580,488 2.250.455

Footnotes at end at table



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

93

I~ and talea of dconestic corporation,
troon all foreign sources Incorne, and taxes of domestic corporaficha

I'M
apa~cfflc Dhridend.

reported on Fonn 1118-Confinued 9009mPhic 8m or country and DISC t1hricknds Dividends
paid to

paid by

Foreign trunn Taxable Incorne Foreign tan, excluding cenrymer minted Indrd-
If.,

eographic me. wiMed count7, and Dividends Paid orPaid or -luaccrueded
foreign

oreign
DISC dMdnds, and ithre t- corpOirl"

co'P0"-total
Santa

related Interest on licale
done

D.erned
Ca

Total
t foreign for which Internet by second-

b
to _.&

-U

paid rry-, an(
10.), corpors,

"Par-ft
creat

Total
Total

for which Danted ar
foreign her

tione eme P.
rate

paid

"'d

cor o-
foreign

and horn 'Puted credit -8 p
bone corpore.

DISC.

;

cornpuded done

(14) (15) (16) (17) - (18) (19) (20~ J21) (22) (23) (24)(24)
1 1 -

AD Geographic Aren and DISC Dividends

Total .... ........................................ 10,680,701 6,535,979 Z392,636 1,752.006 16,486,388 4,201.306 103.466 8,928,61 5 6,535,97

7

9 5,300 2.39Z636 737,438 29.209

Under $10,000,000
sio.omooo under sioo.666,666 9.0926

217 583
37,870

670B6

17.638

54093

23,584

36 373
195,638
522 490

28,750

14 3

2,271 55,508 37.870 334 17.638
$1 000.0)0 under $250,000,000

00

'
296,383

,
95.072

.
176.8DO

,
24.511

,

752.610
1, 89

255 222
3,186
2 681

180.210
271 872

86,67
95 07

0 583
2 364

93.540
76

32.754 1,736
52 50 :000.000 or -. ....... ..... - ...... - ......... 10.088.644 6.316,367 2. 1 D4,659 1,667,618 15,015,650

,
3.775,946

,
95.327

,
8.421,02

.
5 6,316,367 4.019

1 ,800

2.104.659
43,986

660,396
4,679

22.793
Canada

Total ............ ............................... 7,718,179 4,359.109 2,312,574 1,0411 2,401,264 872,107 28,104 878,246 313,989 3,479 564.257 265,134 3,953
Jnder $10,0D0,000

' '*** *
...... ...

;10,000,000 no. $166
'000'000 - .. -

139372
51:679

18,944
51 945

8,019
77 550

12,409
22 1 B4

50,958 6,273 396 15,013 10,573 50 4,440 - -

000,000,000 under
$250,00(',

000 ........... .......... 252,066
.

76,479
,

158 266
.

17 321
142,272
1 116 341

45,189
85760

1.198
892

59,804
7 7

19.380 186 40,425 19,650 1.735
;250.ODO,DDO or . ..... .................... _ 7,275,062 4,211,741

.
2,068,738

.
994 582

,
2 021 694

.
759 788 25 617

4,9 9
728 449

18,458 122 56.521 2,278 -
, . . , , , 265.578 3.121 462,872 243,198 2,218

Latin Arnerics

Total ............................................ 7.212,564 4,164,902 2,237,010 010,752 1,962,819 436,211 11,919 1,149,064 997,792 636 151,273 36,144 4,396
Jnd.

$1
0.000,000 . ............ __ ..... ........... _

00.000,000 under $100.000,000 ...... __ ... ....... .
37,140

137 470
17,776
57 205

7,290
51 837

12,073
28 429

30,617
70 031

2,384 261 10.519 9,437 69 1,081 4 -.;100,
000,ODO

under
$250,000,000 ... .............. ...

.
228,444

,
69.886

.
143 743

,
14 816

,
87 934

13,269
30 628

572
217

30,246 25.095 209 4,351 758 e)
;250,000,000 0, r"Dn' ...... .................... - .... 6.809,509 4,019,935

,
1412 034

,
755 434

.
1 774 236

,
391 930 10 869

26,797 18,919 40 9,878 3,451 412., . . , , . 1,079.502 943,540 319 135.963 31,930 3,974
Argenbm

Total ............................................ 5,525,362 2,982,804 1,644,554 698.004 107,182 29.369 2,261 49,970 41,761 27 8,209 2,531 216
Incle, $10,000,000. .......... ......................... 12.656 5.784 2.233 4,639 3,649 197 3 1.785 1 690 1 94~0,0()0,000 under $100,DOO,000 ..... ......__ ...... 34,436 15,762 17,926 748 Z566 650 3 938

,
678 - 260

- -00.000,000
under S250,0D0.000 ............ .........

000
103,264 29~B(33 64.264 9.137 3.455 904 - 1,669 1 415 - 254

-

2250. .000 or rnore ......... ........... ....... 5.375,006 2,931,395 1,760.131 683,481 97.512 27,610 2,255 45,578
.

37.977 27 7,601 2. 529 216
B-il

Total ............................................ 4,724,023 2.593,175 1,788.551 342,297 184,198 77,987 2,696 82,142 61,353 149 20,789 4,767 -
nder $10,000,000, .. _ ~ ............ ................ 9,410 5.692 3,061 657 4.790 - 7 1 532 1 532 210.000.000

under

$100,000.000 ......................I
00 000 DO

41.235 16.237 18.057 6,942 4.519 1,319 148
,

2,1 D4
.

1 722 63
-

381

-

7. , O under $250,000.000 ....... ......... _ .
250 000 000

94.502 30,344 54.462 9,696 12,777 3,417 29 3.085
.

2 321 7 764 1 625, , or rnore .... - ........................... 4,578.876 2,540,902 1,712.971 325.003 162,111 73.251 2,501 75.421
.

55~777 76 19,644
,

3,135
Ecuador

Total ............................................ 3,072,047 2,043,645 906,645 121,756 9,446

1

985 11 5.700 5.473 4 227 334
rider $10,DDO,000

66
6,469 4,058 2.034 377 179 - - 40 4010.000,DDO under $

D00'000
7,445 5,409 1,857 179 1,682 10 11 318 316

-

4
-

2

-

100,000.000 under
$250,0DO'Do"250 0 0

21.199 9.360 6,747 5.091 120 - - 355 355 - -, 0 ,000 or rnore ........... ....... ....... 3,036,934 2.024.817 896,007 116,110 7.466 975 - 4,986 4,761 - 225 334
Mexico

Total ............................................ 6.D48,433 3,17S,569 2,134,556 738,308 311,942 70,217 3,822 127.644 95,362 360 32,283 5,605 704
,xier $10,000,000, .................... ............... 24.1144 12,020 6,812 6,012 9.011 1.9" 195 4 036 3 101 57 9340.000.DDO under $100,000,DDO ............... ___ ...

000 undeDO 000 1250 000 000
77.145 31,723 34,097 10.525 16.787 3,265 321

.
6.704

.
5.187 124 5171

-

38

-

r. . , , ......................
!50 000 000 or rnore

208,798
5 7

63,108 132,506 13.185 30,221 5.478 156 11,767 9,019 30
,
7482 48, , ......................... ....... . 37,645 3.068,718 1.960,341 708.586 255.923 59.531 3.150 105,138 78.054 149

,
27,084 5,519 7D4

Panarna. Excluding Carrel Zone

Total ............................................ 4,656,978 2,551,943 1,478,469 628,566 265.259 148,798 go 59,439 6,976 - 52,463 12,408 Z828
der $10,0D0,000. ........... _ _ ........... _ ..... 6.763 4.483 2,038 241 1,292 130 199 1940.D00.0W under $100,000,DOO ... - ................. 36.888 15.196 9,436 12.256 3,763 1,833 1 087 841

- 4
246

-1
000D0.0(X) undw 250,DDO,000 ...... - ..............
50:

46,166 14,164 25,649 6,353 11.954 8.224
,

3 755 4 3 750
-

317000,000 or more ......... - ....................... 4.569,161 2,518,100 l,"1,345 609.716 248.250 138,610 98
,

54,399 5.937
,

48.462 12,091 2,828
Pew

Total ....................... ............... 41,11,48,061 2,983,424 1,673,269 291,367 82,364 9,058 2 45,953 42,541 3,412 - V)
KIW S10.000.. .... ........................ 6,646 4.611 2.036 - 3,376 - - 1 198 1 198O.ODO,000 under $100,000,000 .................

DO

000

under

S250

OD0ODO 000
17,614

59 4
10,336 6,086 1,191 2,309 1.489 (1)

,

1.652
,

1,087
-

565

-.
, ,50.000.000 0

r rnOe .............. ...............
.0 0

4 764 761
22,348

2 846 130
29.295

1 635 852
7.398

282 779
1,657

75 021
731 - 745 594 151. , . , . . , , 7.648 1 42,358 39,663 1 2,695

Ve--Ia

Total ................... ........................ 5.372,030 3,946.522 1,843,3119 682,112 745292 70,613 Z892 679,560 655,784 92 231M 8,344 am
der $10,000,000, ................................. _

000 000),000,000
under

$100
21,525
44 036

9.539
48021

4.r46 7,341 1.922 2 56 477 477 9 (1) -, . ..................... _)0.
ODO,000 under $250.000.000 ......................

,
118 503

.

39 642
10,244
72 560

12,312
6 101

25,802
20 231

2,141 80 13.269 12,719 17 551 4650.000.000
or me ... ... I.I.- ......... ...........

,
6,187,966

,
3 775 669

,
1 755 939

.
656 358

.
697 337

11,103
57 367

32 5.587 3,716 3 1,871 1.460 412. , , . , , . 2.725 660.227 W8,872 62 21,355 6,08 227
Other Weratern "emlophirre

Total ............................................ 3.780,524 Z056,513 1,277,484 446,528 207,171 81.981 Z714 20,354. 9,313 - 11,041 9.083 -

J. $10,000,000, .........- ........................ 7.119 3,878 2.560 681 1,833 742 - 620 32)OOOODO under Sio0oooocio

6 666 H6 666
20.933 4,545 11,157 5.231 4,576 595 2 358 174

- 587
183

71 -
. .000 under S . ,000

.....0 000
22.340 7.868 14,064 408 6,747 2,138 - 681 36 645,000 or =re ......... _, . I. ~ ...... ........... 3.730,132 2,D40.222 4.249.702 440,208 194.016 78,505 2.712 18.696 9,070 9,626

-

9.013
The Bahannas

Total .................................. .......... 2,691,084 1,4855,847 1,01SA51 189,M 114,395 54,816 94 8,426 3,197 5,231 0,013
W $10,DDD,0001

' 5,258 3 224 2 034 - 76.DOO.000 under $166,666,666
' - '*

-- ... ~4 711
.

634

'

,

1808

4.9D4 627

-

83

-

2
e)
2

(1) - -
O,ODO.000 under &250.ODO,000

....

:
0 :3104 5:418 387

1. 5
10

8
18 - 107

- 2
0.0D0.000 a rnote ............ ...... ........... 1 2.660,993 1,476,679 LOD0,219 IS4,095 112.182 53,960 92 8.318

-

3,197
107

5.122 9.013
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94 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued
(All figures are estimates based on samples-money amou2ts are in Omsands of dollarsl

Income nd tun of dcuneedc corpolallowul
from all foreign sourcelp Incomet and tax" of

DWkWW Dividena.
reported an Form 1118--Colathwed

gmar.
phle *

Paid to
=byForeign tax" T-we Income Foreign taxn, excluding carryover rate"

I l1a,
GeOgraptoc sen, Defected courttry. am

DISC d*WnW and simf of
DIVIdimn Paid or accrued

~
co"PO"A' foreign

c-rPore-
total amet.

Paid or D-froc! Total
fro.

ndated
foreign

lnt~
far Ith"

on
Interest

it"
Second-by

no"
to .8cand.

Total accrued paid Carryover (Ifte
1 corpora,

"parate Total Total far which Dnated Ifer
foreign doe

0")
dor's

Cleo urn eapand paid
co" O'b-

foreign
and from

computed credit w" P
it" corpow

DISC. computed
1

Ilan

(14) (15) - - 06) - 07) (18) (1 (20) (21) (22) (23) (24) _(25) (26)

Europe

Total ............................................ 7,605,764 4,379,313 2,202,727 1.023,724 4,215,419 1.805,138 24j99 1,57sags 36S.S27 176 1^768 335,445 14.1197
und. $10,000,OW 38,646 15.243 12,351 11.051 55221 14.666 68 15,942 6,608 9 9,333 133 -
M'000'ow und. sikowl ...... 147.134 48,754 77.669 20.710 176,523 64.871 890 57.311 17.147 51 40,165 11,517

2S
00

-
000.

000 uWar $250.000,000 . ....... .......
666

252,851 73.385 163.177 16.290 329.488 141,166 45 123.780 27,685 3 96.095 36.571 4 222
$250, ,000 Or . ........ ..... .......... 7,247.134 4.241.931 2.029,530 975,673 3,654,186 1.584,435 23.197 1,378,262 317.087 113 1,061,175 287,224

,
10,674

A.ma

Total . ........................................... 2,697,569 1,484,279 1,114,026 ".264 36,294 11,093 1 14,823 5,678 - 2,145 240 -

Undaf $10,000,000 . ..... __ ... _ ......... __ .... __ 8.115 3,253 2,711 2.151 1,018 573 - 577 59 518 - -
$~()~()W,000 under $100,000,000 _ .... __ .. ....... 9,746 4.371 4.018 1,358 1,138 228 (1) 439 193 246
$ 00,000,000 under $250.000,000 ...... .......... _ ... 54,765 15,030 35~2all 4.448 2,462 651 - 806 68 738S250,000,000 Or more ........ ......................... 2.624,942 1,461.626 1,072,010 91.307 31,676 9,630 13,001 5.358 7,643 240 -

B.kj.m

Total . ........................ ............ 4,406,810 2.623,813 1,586,290 190,707 145.223 57,191 2,250 52.496 17,129 11 35.358 1,106 138

Under S10,0KOW
*

061
8

4,413 2,349 1.298 Z003 71 32 498 480 5 18$10,000.000 nd. $
1
66.666,o66 3 :113

1
1 1

5
12844 7,124 8 087 806 69 21

67
124 6 1,044 - -1

S 00,000,000 under $250,000,000
'0~

71 3
9~

56 46349:
4
.029

:1570
9 16381: - 5 11:4

8
50 - 3 601 -

$250.000,000 Or nx~a ...... _-- .............. I ..... 4,293.384 2.587,994 t.521,633 184,257 119.424 49,676 2.150 "'380 13,675 1
,

30,704 f,106 138
D.-ark

Total ............................................ 2,419,598 I,3UA93 967,526 87,979 30.175 9,679 Z 146 6,391 624 - 5.766 1,S87 160

U- $10,000.0w , ~ ......... .......... ........ 5,206 3,172 2,034 - 94 - - 3 3 - -
10.000.000

und"
S100.000,000 ....... ...... 16,259 4,142 10,856 1,262 1,090 266 2 219 85 135

1
00,000.000 under S250,ODO,000 , ~ ... 31.865 7,095 23,064 1,706 1,032 117 - 75 7 68

250,000,000 Or . ......... ................ 2.366.267 1,349.684 931,572 85.011 27.959 9,297 2,1" 6,093 530 5.563 1,587 160
France (Imlude~ Ardona)

Total ............................................ 4,952,909 2,757.457 1,863.470 331,883 467,349 IW22 3,431 160,376 25,006 23 135,371) iq'299 -

rder S 0,000,00(P ... _ ..... . - ..........
N

16,061 6,151 6,600 3,310 8,800 1,824 2,756 583 - 2,174
10.000, under $10O.D00,000 ............ 1 60.772 20.031 30,855 9.885 16.103 4,231 27 5.995 1.903 1 4 092

000 000 ........... - .......100
'
ODO

'
000 under $250 157,899 41,283 110,299 6,316 42.800 15,028 - 15,480 1,401 -

.
14 079 272, ,

2501".m , - I .. ~ 1. ~ ... - .1 ......... - .... 4,718,078 2.689,991 1.715.716 312.371 399,647 131.239 3,405 136,144 21,119 22
.

115,025
19,026

Italy (Imfudm San Manno)

Total ........ ................................... 4,565.652 Z441,668 1,762.734 351,25 1 198,832 67,830 2,169 85,757 14,988 4 70,769 763 7
W., S10,000.0DO- _ ....... ...... .......... ...... 12,679 5,026 4,371 3.283 6.934 1,537 3 977 338 1 638 - -
10.ODO,000 und. $100,000.000 _ ........... ....... K167 18,874 25,504 9,789 11,027 2,405 14 3,075 1,083 3 1,9931

00
.000.000 urder $250,000.000 ... _ .... .......... 143.056 37,21~' 100.10 4,961 19,278 8,691 8 6.6D8 715 1 5,892

250,000,OW Or -9 ..... ...... - ................ .... 4.355,750 2,380,558 1.631,974 343,218 151,593 55,197 2.144 75,097 12.851 - 62,246 763 7

Lwhfen~t.in

Total ............................................ 811169 41.149 23,902 16,118 7,798 4,216 - 68 49 - 19 - -

nder $10,OD0,000 ... . ....
3000'ooo no~ S 66.000.000 ...... ...... .. 420 162 255 2 336 6 - 30 14 - 16 - -

000,000 ..d. $250,OW,000
00

... ......... 2905 760 259 1,886 2,696 - - 35 35 - - - -50:
2 000.000 .. .. ~ ......... .......... 77:844 40

.
227 23,387 14,230 4.766 4.210 - 3 - - 3 -

L.emboung

Total ........... ............................. 2.2W,638 1,305,047 811,873 83,710 41,862 11.238 - 3,5311 328 - 3,210 1,307 Ulf

nft $10,000.000, 1
10.0,0,000 und., $ 66~6(xI'6(~6 3,618 2,608 954 57 624 275 220 29 191

00
.000,000 unctaw $250,000,000 9,140 2,420 8,673 48 580 66 17 - 17 - -

250,000,000 or ... ~ ....... ... 2,187.879 1,300,019 804.246 83,613 40,659 10,897 3.301 299 3.DO2 1.387 2.211

Neffieranas

Total _ .......................................... 4.155,176 Z389,756 1,520,150 245,2150 216,305 15CW 44 14S.318 6.487 138,851 16,235 -

no. $10,000,000- ~ ... _ ....... _ ....... - .......... _ 11.472 4.6" 4.090 2,738 1,874 764 - 658 86 572 - -
10,000,000 under $100,ODO,000 ......... ............. 58552 14235 32.058 12.259 17.282 7,549 5 7,251 523 7286 2 858 -
00 0=00 under

$250
.000.000 - ........... ....... 118.098 21,776 &4,726 1,596 28.372 11,975 - 12.041 758

.
11,283

.
7 415,

000 000 Or ......... I .............. ...... 3.997,053 2.349,111 1.419.276 228.667 168,777 136.059 39 125,368 5,100 - 120,268
,

5.962 -

Spain

Total ........................ ........ .......... 5,9,111,302 3.492,896 1,693,788 761,618 91.671 Ages 2.207 27,381 13,D23 9 14,3SS 4,331 -

10a, S 0,000,000. .......................... .........
N~

12,495 5,004 4.342 3,148 724 3 - 77 75 - 2 - -
10.()() urKler $100.000,000 _... ....... 22,131 10.856 1002 671 2.402 470 642 411 232
00.000,000 under S250,000,DDO ~ .............. 80,348 24.179 49.444 6.725 3,814 1.692 815 424 392
!50.000,000 Or . . ...... __ ... .......... ..... 5.833.329 3,452,854 1,629,4DO 751,075 a4.931 31,800 2.207 25,847 12.113 9 13,734 4.331 -

S.;one.

Total ....... ..................................... 3,097,458 1,605.453 1.266,635 225,470 72,347 21,11,13 ZIS6 24,476 I= - 23.247 234 -

wl. SIO.DDO,000- 8.759 4.258 2.B32 1.669 429 - - - - - - - -
0,000,000 und.

$
66.666

'000
8,039 3,632 3,964 "2 1,217 208 12 202 21 181 46

00.000.000 .14. $250,000,000 .................. 73.514 16.605 54.056 2.852 7.623 1.825 - 2.376 91 2 284 -
50,000.000 Or . ~ ............ .............. .... 3,007,447 1,580,958 1,205,683 220,506 63.078 19,610 2.1" 21,898 m17

.
20.781 238

S.mormnd

Total . ........................................... 4,OM,605 Z1114.178 1.673,830 178,596 330,577 186,05 4.014 98,030 10,331 98 75,1191) AIMS

4. $10.000,000 .... ...
* ' - ' ' - -

15.712 6.394 4,016 5.302 3.087 1,163 23 956 04 2 302 96
li.owooff ..d. sioo.666. 6(56 - - - .. . '.- .... 31 90 69 5

5

1
7,614 7. 373 2248 9.694 641 2.181 550 37 1 630 6.325

00000.DDO under S250,000,000 ..................
5

94.051 26.7
44

58,847
8
.459

1
5.362 8.237 - 4.525 1,736 -

.
2,789 3,331

50 00.0DO or more ............ ......... .......... 3.891.935 2.144.084 1,593,353, 157.496, 299.882, 167,3m 3,349 90,369 16.M 59 73.978 39.11113

IJ

U
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Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued
[All fiwes are estirnates based on sarnpies-money amounts are in Ittousands of dollars)

95

aide '" r n" 8ft PoratIc"`t arn sn ZZrh1*wZ Infoorne and tam of domestic cilrporaflfara~ from
specific Dkld d DhAdearld.

reported on Forth III&-4Continued geographic am or country and DISC W .
pold to paid try

t &
I~ tian Taxable Foreign team% excluding carryarror rowed

f
th r
6.

Geographic Irm II.Me"itif and!
DISC dhildialds and

oh,ridend,

D""

Paid or accrued
oxing.

Corp-
foreign
=P-,

total "Soft
aid or awned

Tote

froin
rowed
t~

0

lot~for
vrhich

on
Ifflare"t

flora,
by Moral- to bona

second-
Total

paid
Cantrolror (lase

k ' Corp-
""rate Total

Total
for %rhich Doornail der

foreign t1er
-)

Done credit oras wiliandto paid
cor om I~

nd troni computed Credit leas p
ticifte cort"aa,

DISC.

(14) 115) (Is) (17) (18) (19) (20) (21) (22) (23) (24)

Europo--Condnued

United Kirillclorri

TOW ........ ................................... 6,07Z759 U73.476 ZG72,460 426,823 1,3",751 543,006 3,532 492,778 139,081 16 353.697 235,937 12.381
Under S DD00.000. ......... ........

N
23,615 9,353 8.791 5,472 16,101 2,838 6 3.664 1.982 - 1 681 37 -

$10.0DO. uhdW $I00.DD0,D00 ................. _... 91,780 30,991 48.520 12,268 59.910 18,174 109 17,033 5,432 5
.

11.601 1242
$100 000 000 under $250,000,000 ......................

: :
220.554 62,344 144,909 13,302 137,038 61,995 28 54,098 15.047 3 39,051

,
24,125 4,222000

or .
.................... I ......... I ...S250 000 5.736,809 3,470,798 1,870,240 395.782 1,186.701 459,999 3,390 417,983 116,619 9 301,364 209,650 e,159

Welit Gornorry

Total ............................................ 4,222,940 Z091,5911 1,814,012 317=9 1,044,002 492,242 2,193 415,789 105,603 (1) 3119.166 4,500
Under 310.000,000' ........................... ... 26,788 8,657 8,735 9,395 14,718 5.552 (1) 5.405 2,121 3 263

-

000 under S100,000,000 ....................... 63,804 22,247 36,763 4.794 42.584 19.381 11 17,410 5,347
,

12 063 164S 00000000 under S250000.ODO ....... .........
'666

178,683 51,062 117,427 10.194 48.607 23,081 - 19,958 5,088
,

44 870 1 42711250:000 . or .. ....................... .......... 3,953,666 2,DO9.633 1,651,088 292,945 938,094 444,235 2.172 373,017 94,047
,

278,970
,

2.909
East European Countnes

TOW ............................................ Z028.368 1,12Z932 728,M 175,173 45,355 20,719 - 17,614 11~070 - 11,444
UrKw $10,000.000, ........ .......... ___ .......... 6.658 4,152 2,034 472 523 - - 6 - -
S~0.000.000

under
$IDO.000.000 __ ......... ...... - 9,432 2.656 1.637 5.139 644 99 117 40 57$ 00.000DD0 under $250,000.000 ...................... 18.886 4,156 Mall 3,889 942 265 lei 44 136$250.000,000 or rhor. .......................... ....... 1.991,392 1,111,969 713,751 165.672 ",345 20.355 17,231 5,981 11.250

Africa

Total ........ ........................... ...... 6,UB.242 4,123,9011 1,673.239 "I'llse 1,271,572 203,143 6,559 M4,529 872,179 5 TZ350 30,320 2,500
Uncle, $10,000.000. ....................... ............ 16,523 6,029 4,590 5,897 5.252 745 - 1,63U 1,353 - 277 - -
S~0,000.000 urder $100,000,000 . ...... ........ - .... 62,646 21.430 28,342 12,875 11,473 IA43 53 3.642 2,734 5 909 32 -
S 00000000 under $250,000,000 .............. .......

'666
128.394 42,948 78,823 6,623 13.3" 3.674 - 3.889 2,365 - 1 524 260 46SM:ODO. or . ....... ..........................

Liberia

6,780,679 4~053.499 1,761,476 965,703 1.241,503 197,281 6,505 935,368 865,728 l')
,

69.640 38,027 2,454

Total ............................................ 2,802,0711 I'MZA 682,11065 419,780 125.063 $4,562 5,740 Z083 3.656 Z419 1 -

Vndr $'D,ODO,oW - " - - " - - - -V0.000.01)) under $lDO,ODO.000 ...... .......... .....
] 5,590 3.556 2,034 - 123 - 73 73 -

000 under
$250

'000,000 .............. .......00
.000

11.832 2,777 8.599 456 51 - - - -t :
250,0D0000 or nore ... ............... .......... 2,864,653 1,773.897 671,432 419,324 124,888 8.4.562 -5.667 2,011 3.656 ?,419

South Atnca. Republic of
(thickid,is South-West Africa)

Total .......... ................................. 3~1115607 1.94ZI89 1,56,11,759 347,939 1 18,381 46,789 2.266 46,411 15,549 5 30.862 35,820 2.070
Under

31
0,000,000, ~ ........ - .... . ........ .. .. . 14.676 4.832 4.486 5,360 1,503 308 - Sol 309 - 195 - -

1~0.000.000 under $100.000,ODO ... - - ......... ...... 49,024 14,362 22.925 14.737 6,796 l,"2 53 1,743 535 5 908 32 -t
00.000 DDO under $2 DDD,000 ......... .........

50
104.475 34.050 67,683 2,742 7,722 1,243 - 2.078 1.172 - 905 202 469250.000:000 or rhore ~ ... ~ I ............. ............ 3,688.712 1,888,945 1,471,665 328.101 102,360 43.796 2.213 42.D87 13.233 - 28.853 35.566 2,024

OPEC Couninee,

Total ............................................ 5,178,360 3,31103~2187 995,134 782,840 924,459 41.437 2,144 U8,567 7IC758 - 29,6" - -

Under $10.000.00P ....... ..... ... ... . ... ..
to

oDo,ooo under Sloo.000,000 . . . ..... . . . ] 12,185 7,682 3.341 1,161 3.335 - - 1.579 1,579 - -1
00 000 000 under S250,000.000 .............. ....... 12,931 6,160 6,070 701 1.091 - - 561 561 - -

":0D0:000 or incre ... . . .................... 5,153,245 3,379,544 9135.723 787,977 920,033 41,437 2,1 826.427 796,618 - 29,809
Aske

Total ............................................ 10,190,786 6,315,529 Z209,649 1,665,608 51646,945 681,206 17,065 4,109,003 3~114111,616 620 300,388 19,601 V)
Jnclaf It 0.000.00D, ..............................

N
28,452 13,793 7.661 7,598 31.887 2,152 1,475 6,078 5 441 194 636 -

;O.ODO. under $100,000,000 .... .................. 1 109,365 42.375 50,522 16,468 67.040 8,864 90 16,"5
,

13.4D4 7 3,041 409
00000000 under S250.000.000 ......................

: :
206.374 66.520 125,932 13.922 60,232 5,765 1.152 15.834 11,482 128 4 352 -

iM 000 0D0 . . ............. .................... 9,13,16,595 6,192,840 2,026,135 1,627,620 5,3B7,685 664,426 14,348 4,070,647 3,"0.289 290
,

292,359 19.192
Middle Ent

Total ............................................ 8,503,793 5.61117,042 1,573,8111 1,34ZO59 4AN,797 108,064 2~20111 3,5116.654 3,495,104 to 41,SSO 3
14. 1110,DD0,000. ...... ................ ............ 15,743 5.165 4,705 5,874 813 197 16 238 209 5 29 -~0.0()0,000 urlder $100,000.0DO ................. ..... 11.494 8.537 2,871 86 6,666 1,088 - 1 214 900 - 314000000DO under S2 D00,000 ....................

: : 50
50,362 22.271 21.475 6.615 2.524 58 -

,
664 623 - 42W60 000 1)(00 a - ...................... 8.426,194 5.551.069 1,544,841 1,330.284 4,060,793 106,721 2,1B4 3,534.538 3,493.373 5 41,165 3

OPEC Counties

Total ............................................ 7,749,947 5.2114,600 1,190,543 1,274,605 4,023,476 63,113 2,151 3,492.424 3,487.512 - 24,912 3
nd. 3 0.000,0001 ................... ....... 5,840 3.501 2.034 304 237 - - 42 42 - -
;0.DD0.0D0 under $100.000.000 ... ................... 7.851 6.186 1,627 38 3.021 - - 143 143 -
00,000 000 under 92 DOO.000 . .....................

50
41,134 17.340 19,454 4,340 2.305 - - 495 495 - - -

..................................250.000:000 or niore 7,695,123 5.257,773 1.167,428 1,269,922 4,DI7,912 53,113 2.151 3.491,745 3,466,833 24.912 3
All Other Asial

Toild . ........................................... 7,430,403 4.20(l.599 2,207.728 1,022A75 1,456,049 573,143 14'"S 572,349 313,512 $to MUM 19,5"

it
.............

=`D= . - - . . . . . .... .
26,1151) 13,. 6,1517 1,07. 31,076 1.1. 1.4% 5 8411) 1. .7 -I-, SI 00 006000 ... .. .. .............

100
107.236 41.008 49,772 16,456 60,372 7,776 90

.
15.231 12,504 7 7272 409,000.00D .4. S250.000,0DO . ~ ....................

00
201,70 63.630 125,511 12,567 57,709 5.707 1,152 15,170 10.859 128

,
4,310 -

. 0.000 or rhoni . ................. ............... 7,D94.500 4,062,694 2.025.828 985,977 1,3D6,892 557,705 12.163 536,110 284,916 2e5 251,194 19.189
Hong Kong

Tow ........................................... 2.794514 11579,698 1.024,974 187.842 110.2115 451W 94 10AN 3.758 1 7,125 7,551
note, $10,D00,0001 - .... - .... * ......... * ....... ...
0 ODD 000 under $100 DDO 000

.... . ..

6,5581
7 215

4.214
5 0"

2.344
11 556

-
615

3,675
7 24

1

1,653
4 195

- 547
825

237 - 3 -

66.666,000 -do lli2k,666,000 .. ... ..
,

28791
.

8467
.

20297 28 0212:
.
740

-
4

1
64

131
30

-
1

6
134

296
-

250.ODD.000 or niore ............. ........

1
2.739:9501 1.561:973

1
990:7T71 167.1991 76,765, 38,757, 90

1
9,347, 3.3601 - 5

,

987 7255

I
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96 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 25-Total Assets, Income, and Tax, and Foreign income, Taxes, and Credit, by Geographic Area and Selected Country where

Foreign Taxes were Paid, and for DISC Dividends, and by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarjs

Incomys and taxes of dorn tic ~rpiorxlfdna
from so foreign= Income and tax" of domestic corpoinifflone from speofft.

Dhidnd.
Dividensig

reported on Form 1118-Confinued geographic ares orr country and DISC dividends paid to paid by
thi d

Foreign tax" Taxable Income I Foreign taxes, axckWhg carryover related
forei n

n .
tier

Gisograpink ares. selected and
DISC dividends and

Dhildixd. Paid or a=rmd
g

corpon"
foreign
Corporal—,

total I.Ifents
Total

from
reflated

Inftereet
emich

On
t t

a"
by second-

Total Paid Or
'ad Deemed

paid Carryoner (IM
foreign
cor ort,

ape
nd.

Total lT t
In eres

far %rhich Named tier
1. .0cond.

berImisp p
none

credit -8 o a
separift PM

foreign
cm

foreign
and from computed ordft anall !"ohli

"'uh; corp0`11,
DISC. computed tons

(16) (17) (18) (19) , (20) (21) (22) (23) 1 (24) (251 (26)

Asts--rDontinued

All Over Asia-Continuod

Indonesia

Total ............................................ 3~595,028 2,201,649 820,445 572,935 36Z933 363,115 67 244,672 96,069 11 1,111,803

Under $10,M01000'i 5.319 3,285 2,034 - 371 - 67 29 29 11 -
$~0,000L^ Under $1001000.000 ..... 13.735 7.402 5,904 429 1,539 313 - 553 390 - 163
$ 00,100C.000 under $250,000,000 ... ........ ....... 15,765 6,770 8.850 145 1,566 - - 337 337 - -
S250,OW.000 or more - . . _ ... ........ 3.560,208 2.184,191 803.656 572,361 359,457 362,1502 - 243,753 95,313 - 148.440

Japan

Total . ........................................... 6,519,S&6 3,780,841111 Z0641.915 669,862 750,160 114,336 51690 201,619 118,051 5D9 M551 10,169

Under
$1

0.000.0)0. ... .... ........... ...... 20,826 11,798 4.821 4.206 18,714 293 1.392 4.254 3,960 179 294 -
$10.ODO.000 Under $100,ODO,000 ...... ...... ........ 06.022 28,992 41,461 15,570 37,472 1,468 28 10,752 9,571 3 1 181 5
$1

00
.000

'
ODO under S250,000,000 . .. ~ ....... ...- 168.403 52,355 1W094 9,954 42,627 4.240 1.148 9,719 5,892 127

.
8273 -

S250.000.000 or .. ..... ...... ........ ............ 6,244.335 3,687,663 1 ~916,540 640,132 651,346 108,335 3.122 176.894 98.639 200
,

78,255 10,164

Philippines

Total ............................................ 4,256,018 Z468,640 11581,655 204,824 02.213 21,783 2.286 A960 25,463 46 7,498 1,773 (3)

Under $10.000,L)W' ~ . ... ....... ... ........ ........ 8,626 3.639 2,777 2,211 2,D65 a - 364 362 - 2 - -
;0,W0900 under S100,G00,D00 _ ... .............. 9,089 4A94 3~765 609 3,288 1.395 1,286 780 506 109
OO.DOO,000 under $250.000,000 .... 55.15" 19,463 33,948 2,234 1,491 205 502 436 65 -

250.000.000 or more -

0

.

C

.

"Me

......... 4.181.658 2,440.8" 1,541,045 199,770 75.370 20,175 2.286 30.808 23.a84 46 6,924 1.664

Total ....................: ....... ............... 4,975,051 2,687,490 1.892.992 394,578 436,192 106,2N 3,416 185,136 $2,780 134 82,356 33,661 3,473

nder $10,000.0m ... .. * ... , . ....
i 66

19.724 7.510 6,356 5.857 8.617 1,689 54 2.950 1.712 7 1,238 95 -:~ : :
~0.000,000 under $ ( ,666

OU0
8027

'
32306 37,450 10.518 21,763 5,549 183 8,748 4,772 21 3 975 379

00.0(x),GW ind. S250,000.002 214~232 6Z614 136,763 12,855 34,680 7.213 247 14,712 6,502 28
,

6,210 4251250,DDO.000 or -a ~ ... ..... 4
.660.82

1 2.583.049 1,712,424 365,348 370,732 91's" 2,932 138,726 67,793 78 70.933
.

31.762 3,473

Australia

Total ....... .................................... 4,9X850 2,667.225 1,882.716 388,910 400,327 100,521 3,365 IS3,877 76,176 127 77,700 33,632 3,473

S,
0,0W.000. ~ ~ .... ... ....... ...... .... 19.709 7.499 6,356 5.854 7,807 1,687 54 2.918 1,680 7 1 238 95 -

;0.090,000 .do, $100,000.000 ...... ...... ~.. -.. 77,431 30.963 36,359 10,108 20.397 5,279 147 6.341 4,555 16
.

3786 37900
*
000

'
ODO -der &250,OW.OW .. .. ... ....... 204.829 60,260 132ADO 12,169 31,250 7,009 236 13,673 7346 26 61026

1
425250,000,OW or - .. .... . - ~ ................. 4.636,882 2.568,502 1.707,602 360,779 340,873 86,545 2,929 128,745 62.095 78 66,650

,

31,734 3.473
Puerto Rico and United States Poswasialone

Total ............................................ 5,008,249 3,017,148 1,11118.778 302,323 122.248 11,757 Z717 52,815 40,010

1

Ills 4,005 - -

rid. $10,000,wo . ..... __ . ...................... 13.470 6.383 3.628 3.459 5,815 100 16 1,511 1.466 5 44 - -
~0.000.0W- under $100,000,000 .... .................. 19,256 8,472 10.112 672 8.666 877 198 3 095 2,677 103 418
00 000'000

na. S250.ODO,000 ....... ........... 118.095 39,1132 69.874 8,386 18,450 3,743 120
.

7,728 6.165 43 1 563250.00r).Ow or .. ...... ............ 4.857,429 2,962.461 1,605,164 289.804 89,316 7,037 2.374 40,481 38,502 35
.

1,979
Puerto R.0

Total ........ ................................... 4,341,844 Z400,616 1,639,693 301,5" 98,260 8,3D9 2,607 4Z300 39.855 186 Z"5

$10.0m.000 13,360 6,378 3,584 3.399 5,649 - 16 4551 1,455 5 -
0,(X)0.W0 ..dor $160,666.666 ...... ............. 18.429 8.121 9.636 672 7,989 627 T98

,
7862 5742 103 212

MOM $250,D00.000 .............. ......000 under 113,174 37,232 67,554 9,3118 15,295 935 128
,

5 643
.

5 242 43 401250 ., 0()o or . a
.... ........... ...... 4,196,B81 2.348,884 1,558.909 289,098 69,326 6.747 2.265

.
32,417

.
30,584 35 1.832

U.S. Possessions

Total ............ .......... .................... 3,402,760 2,379,497 924,436 98,827 23$88 3,448 110 10,516 DA56 -

no. $10,000,01X)~ ..... - .... __ ... .......... ...... 5.299 3.160 2,078 61 165 100 - 56 Q - 440,000,000
under

$100,000,000 __ _ ~ .......... 1.538 1,008 499 31 678 250 309 103 206
000M.000 under S250,000,001) ... ....... 7.677 3,402 4,275 - 3.155 2.808 2,085 923 1 162!50.000.000 or more . ~ .......... ........... ... 3,388,247 2,371,928 917,584 98,735 19,990 290 110 8,064 7,917

.
f47

ounIm hot iftated or not allwAd" and!
Otha, lmorne from Outside the United Start"

Total ............................................ 3,544,403 2,110.103 1.233,755 2005" 287,466 596 6,774 34093 3M74 63 lie 49
War $10.000,000. _ ................. .......... to

936 7DI7
2,574 660 6,036 - - 1,246 1,246 -

0,000,000 under $100,000,ODO ......... - ... 34 :647 :213 56 15,682 5.709 19,052 - 1 487 487
00,DDO.ODO uria., $250.000.000 ......... ......... (110,607 25,4601 52,233 3.194 14,174 37 - 1,474 1 461 - 13 -
5O.C00,000 or mos ... .............................. 3.417,933 2.063.6851 1.163,2651 190.983 248,204, 558, 6.773, 30,866,

,
30.781 63 lG6 49

U

U

U

It

U
It

::Icludel In, '91015-,p" of Carter" foreign dird,nd,-

mi-des returns Mth zero assets.

'Less the. $500 P.-tu-

NOFE: See text for explanatory statements. -Juding Geographic classification under "Explanation of Terms" and for "Description of the sample ana Limitations of the Data." Detail may not add to totals b-ausio of rounding.
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I

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea.

and Country where Foreign Taxes were Paid, and for DISC Dividends
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Income and one. of domestic corporations specific
" 'geographic am, wberet, or country and DIS 11viclarldsC Drykitund. Dlividirtch;

Taxable Income Foreign taxes, excluding ca
paid to
related

paid by
third-ti r

Selected major industry and selected area, Number of
nds foreign foreign

itubarea, country, and DISC dWidends returmt

1-1

corporations corporsti me

Total
laded

Paid or by to(I.
loss)

foreign Total
accrued

Deemed paid sencond-tie second-fier
corporldlon foreign foreign

and fro. corporations corporations
DISC.

(2) (3) (4) (5) (6) (7) (8)

All Industries

All geographic areas antl DISC dividends ............ 5,497 16,486,388 4.201,306 8.928.615 6,535,979 2,392.636 737,438 29,209

Carmida ...................................................... 3.298 2.401,264 872,107 878,246 313,989 564,257 265,134 3,953
Latin America, total ......................................... 1,498 1,962,819 438,211 1,149,064 9117,792 15 V73 36,1" 4,386

Mexico .... ....... ....... - - ................ 1.031 311.942 70.217 127,644 95,362 32,283 5,605 704

Central Amedca. total .......................... ....... 338 329.134 155,628 77.214 22.819 54,394 13,899 2,828
G.t. R'. 119 19.714 1,255 5.577 5.139 437 332 -
El Salvador 65 3,999 567 1,482 1.417 66 -
Guatemala ............. - ...... ....... ....... 121 20,159 3.021 4.061 3,085 976 561

Honduras ..... .............. ....... . 69 14962 1.2
56

5,808 5.418 36 598 -
Nicarag. ........... .......

1
74 4:174 732 819 728

~

9
-

Panama, excluding Caral Zone .................... .. -.. 206 265,259 148.798 9,439 6,976 52,463 12.408 2,828
Nor slim able ............. ......... .... - .............. 8 866 - 28 28 - - -

Caribbean countries. total .................. ; .............. 200 109.017 1.624 49.455 48,849 607 4
Dominican Republic .. ......... ........ 77 29,539 78 16,294 16,267 28 -
Hsh --- ........ ...... .......... 21 3,138 11 1.441 1,436 5
Jamaica ......... ..... --. ...... ... 112 49.695 540 17,593 17,365 227 -
Twitilad ......................... ............ 92 19.627 994 13,82B 13.481 347 4
Other . ~. ... - - .. ............................ - 26 7,017 - 300 300

- -
South Amenca, total ........... ...................... 946 1.212A95 210,742 894,634 830.646 63~989

16

637
'Argent n. ...... ... - ..... ..... ... . .................. 388 107,182 29,369 49,970 41.761 8.209 2,531 162

Bol. .............. ........... - ........ ............. 54 8.257 97 1,873 1.844 29 - -
Brazil ..... .................. ................. .... 467 184,198 77,987 82,142 61.353

20
.789 4.767

... ........ ............ ...... 120 6,118 136 2,558 2.523 35 -
Wombi. ................... - ............... ........... 293 56,069 19,076 22.878 75,775 7,102 661

Ecuador ... ...... ........................... -.- ...... ill 9.416 985 5,700 5.473 227 334
Palaguav ........ ...... 32 4.129 470

' '

70~ '4 -
P
.. . ........ ......... - ......... 251 82,364 9,8158

4'

42.1 3,41~2
Jrugua ....... ......... ...... ...... 85 5.248 2,083 1

- 7~

':427
239 -

Veneruda . ............ ........... ...... .... 495 745,292 70,613 679,560 655,784 23.777 8.344 638
Oth . ....... ... ... ......... . -- ......... - ......... 32 4,192 57 1,492 1.463

-

-
-

Latin American, net allocable ............................... 5 232 - 116 116

-

~

- -

Other Western Hemisphere, total ........................... 204 207,171 81,981 20,354 9,313 11,041

9

.083 -

The Earls s .................... ....... - ...... ..... 79 114.395 54,616 8,426 3,19 5. 31 9,013 -
Bermuda .. ...... .......... - ............. -- ...... 30 22,023 10.161 477 22

4'5Netherlands Antilles ...... -.. ... .... - ..... ........... 104 60.600 15.168 9,485 4.694 4~79 1 71
Other ........ -- I ......... -- ... -1 -- ........ 46 10.055 1.837 1,819 1,255 %4 - -

Europe, total ................................................ 1,825 4215.419 1,805,138 1,575,295 368,527

1

-'N,768 335,445 14.897
Common market countries total ................... - ...... 1,268 2,103,580 937.178 863.347 170,594 692,753 43.289 2.3,56

Belgium 309 145,223 57,191 52,496 17.129 35.368 1,106 138
France (includes Andorra) ................... ....... 539 467.349 152,322 160.376 25.D06 135,370 19,299 -
Italy (includes San Marine) ... . .. 409 188,B32 67,830 85,757 14.988 70,769 763 7
Luxembourg - ........... .......... .. ... 40 41.862 11,238 3,538

X
12

to .3"1
2,2

Netherlands ................ ................... ... 549 216,305 156.348 145,318 6,4671
J~B:a5l

1 6 .2~1~
West Germany .......... - .... ........... -- ......... 555 1.044,002 492,249 415,789

1
06.603 3G9.186 4,

Other West European countries. total ....... -- ............ 1,217 2,063,487 847,241 694.433 191,862 502,571 292,1561 12,W
Austria ......... - ... ...........................- ... 116 36,294 11,083 14,823 5.678 9.145 240

-Denmark . ...... ......... - ......... --- ......... ... - 112 30,175 9.679 6391 624 5,766
1. 1
587 160

Finland ............ ..................................... So 24.607 12
"'

'~4
-4 1

773 6.65
'

-
G,-e ......... ... .................... - ... 91 18.975 5~ 171 4

'
'72 2

'
709 1.863 61

Ireland .... .......... ., . - ........... - ............... 80 9.503 2.522 2.3391 813 1.526 -
Liechtenstein ...................................... 14 7,796 4.216 68 49 19
Monaco 6

100
- 4

1 -
-

N-ay 89 11,168 5.485 4,914 .1 4,113 82
Portugal 101 14,515 6,483 4.430 1,844 2,586 -
Spain . ~ ...... .......... ........ ......... 308 91.871 33,966 27,381 13,023 14,358 4,331

Svnlder, .... .............................. ............. 185 72,347 21

.643

24.476 1 ~230 23,247 284
Smurpriand .......... -- .......... -... ..... --. .... 330 330.577 186.455 98,030 19,331 78,699 49,635
Turkey ... ....... - -- .............. .... ..... 84 10.464 2,612 6,539 5,689 850 -
United Kingdom ... ~ ...... ...... -- ... ... 957 1,399.751 543,006 492.776 139,081 353,697 235,937 12.381
Other --............. ......... - ............. - .... 28 1,341 112 265 215 50 - -

East European countries, total .............................. 96 46,355 20,719 17,514 6.070 11,444
East Germany 24 30.495 20,632 15.114 3,721 11,393
Rumania 20 -163 - (7) -
Union of Soviet Socialist Republics . .......... 6 975 - -

-
-

Other ... ........ ....................................... 70 15,047 87 2,100 2.350 51

Europe, not allocable ...... ............................... 9 1'9% - -

-

- I - -
Africa, total ................................................. 571 U71,572 203,143 944,529 87Zi?9 7Z350 30,320 2,500
North Alice, total .......................................... 90 937.150 3

'
6115 777.052 775,940 1,913 - -

Algeria 24 9,998 175 1.605 1,513 92
Egypt tomorty United Arab Republic) ......... ..... 39 10.228 731 5.102

4.75.4
348

Libya -.- ............... --' .... - ....... -.1 ...... 36 815.938 - 768459 768.459
Mwmcp ......- ......... ...... 32

-1 580'
L930 1:770 wo 1,140

Other .................... 271 ,5662 849 9171 -3 334

Foctimples at end of table.

I
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
JAII figures we estimates based on samples-money amounts are in thousands of dollars]

Income and taxit. of dornestle corporations tram P*Cft
geographic arm subarea, or country and DISC dhiridends Dhilitend. Dhide"dif

paid to paid tryT ...ble Income Foreign taxes, excluding =Tyovw
related Wrdtlw

Selected major Indus" and selected area, Number of
d1hridands

from
foreign

corporations
foreign

CGFPOF$tIwn
buberse, country, and DISC difirldends (.its=

replied by to
Total foreign Total

Paid or
Deemed paid "Cfl&tw second-fie

Paul, lows), corporations
accrued

foreign foreign
arid from corporations corporations

DISCS

it) (2) (3) (4) (5) (6)

AD Industries--Continued

Atirlice-Conthrued

East Africa. total ..................................... ..... 68 6,325 3.338 4.126 2,771 1.356
Ethiopia .......................... ....... . ...... 12 470 - 120 420 -

Kenya 30 3,974 2,034 1.753 1,028 725
Tanzania .... ............ .................. 10 2,799 - 263 263 -

Uganda ...... a 765 705 512 161 352
off. ...... . - 39 -1,683 598 1.479 1,200 279

West and Cartbal African countries, lotal .. ................. 106 284.977 134,863 106.497 70,96 1 35.536 2.419
Ghans ......... ............. ............. .- 18 744 - 408 408 - -

Liberia ~ .... ........ ....... __ ..... ... 42 1 25.063 84.562 5.740 2.083 3.656 2.419
l4i9efia .... ...... 36 98.523 41,262 58,503 28.786 29,717 -

Zaire (formerly Cznr;~Kirtshassl 13 1,292 608 681 425 256
On tor ........................ ......... 58 59.354 8,430 41,166 39,259 1.906 - -

Southern Allica. total . ~ ................................. ... 499 142,864 61.258 56.047 22,502 33,546 35,902 2.500
Malawi . . ~ ......... ....... 6 -59 40 31 16 15 - -

Rho'l's"a 17 -126 35 17 18 - -

South Africa, Republic of
(Includes South-West Africa) ........... ..... .......... 456 1 19,381 46.789 46,411 15.549 30.862 35,820 2.500

Zambia
... ..

..... 34 23,670 12,120 6,673 6,783 1.891 23 -
Othar ...... I ... - ....... ........... .. .... 28 997 2.265 897 137 760 58

Africa, not allocabe .............. ....................... 14 256 - 6 6 - -

Asia, toltal ........................................... ....... 1,542 5,546.845 681,206 4~109,003 3AM616 300,388 19,601 (1)

Middle East. Iota) ............... ............... ...... ... 348 4,090.797 108~064 3.536,654 3.495,104 41,550 3 -

Bahrain
.. ... .

12 51,688 51,000 15,278 - 15.278 - -

Iran ... ...... .............. 127 B13,970 1,812 693.872 693,491 381 3 -
raq .......... ........ I .... -.1'.....- .......... 10 26,981 51.300 24~60i 71 24,530 - -:
snial ... __ ................ ...... . .... .. ... . - 224 18,883 2,826 5,865 4,955 9io -

Kuwait .................. - ........ __ .............. ... 21 331.0W - 382,776 382,776 - -

Labano . ~ .......... ............ ... . ... . - - 56 -32,971 677 1.563 1,366 297 -

Oetar ................ ....... .... ... ...... ... - 9 15,171 - 12.068 12.%B - -
Sauch Arabia ..., .................... __ .......... _... 40 2,770.735 - 2,341.391 2.341,391 -
United Arab Enisates ~ ... .... ......... ........ - 16 65,569 1 37,716 37.716 fit -
Other areas of Araban peninsula ... ~ ..................... 6 33,546 - 20,789 20,789 - -
Otheir ....................... ........ - .... ....... 33 -3,626 448 635 483 .152 - -

South= and Soutreastem Asia, lotal ....... ......... ... 483 575," 408,528 352.674 184,899 167,774 1,823 17)
Bangladesh (formerly East Palustan) .......... 4 - 348 348 - - -
bdia ......... ........... ... - ........... 2G4 72.908 11,530 48,739 41,430 7,309 42:
bonnets ............ ... - ...... ... - - - I ...... 65 362933 363.115 241.672 96.069 148,603 -
Malaysia - ............ __ ......................... _ .. 63 -7:539 2,913 3,178 2,058 1.120
Pakistan ....... .............. ........ ... 59 4,595 1.410 5,225 4.09 805 -

Philippines ............. ................................. 308 82.213 21,783 32.960 25.A63 7,498 1.773
Sincjapob. ... - ~ ................................ __ ....... 88 29

'
3

11
3,066 7 114 6592 982 -

South Vietnam .. . ................ - ............ __ ... 23 12,156 217
:
485 3:;~

1Sn Lanka (formerly Ceylon) .............. ............ 8 471 1 217
Thailand ........ ..... - ........................ 97 13,220 4,593 5,034 3.700 1,335 8
Othe. ...................... ...... ... ......... 37 6.010 - 1,242 1,242 - -

Eastern Asia, total .. ........ .......... .............. 1,291 878,850 164,514 219.018 127,955 91o63 17,776 P)
China. Peoples Republic of .. ~ ........ ..... - .......... 9 506 - 12 12 - -

China. Republic of (Taiwan) ............ ................. 118 21,627 B37 3,888 3.680 208 56
Hong Kong .... ......................................... 140 90.285 45,346 10,883 3.758 7,i2S 7,551
Japan __ ........ ..................... ... - .. - 1,216 750,160 114,336 201.619 118,061 83.557 10.169
Okinawa and Ryukyu

islands
.......... ....... . 26 -t,670 - 255 255 - -

South Korea, Republic
of

72 18.561 2.246 1.902 1,750 152
Other ~ ... - .................. ................... 16 2.3aC 1.750 460 439 21

Asia, not allocatite ... ........... - ..... . .. ... .. 12 1,565 - 657 657 - -

Ocisartia, total ..... ......................................... 937 435,192 ID6.298 165,136 $2,760 $2,356 33,661 3,473

Australia
* .......

887 400.327 100.521 153.877 76.176 77,7DO 33,632 3,473
New Zealand .... .................. ........ ... 197 23.812 5,656 10.556 6,012 4,544 13 -
Other

... I ................. ............. I ............ ..... 65 1 1,053 119 704 592 ill 15

Puerto RICO and United States Possessionti, total .. ~ ~ ..... stiff 127248 fl,7S7 52,815 48,810 4.005 -

Puefto Plot, .... ..... .............. .. ... . .... 478 98,260 8,309 42,300 39.655 2,415
U.S. Possessions, tow ......... __ ... ........ .. 93 23.M 3,448 10.515 8,955 1,560
Amencim Samoa ... ......... ...... .............. 11 240 - 83 83 -

-11 111-111 1"' 1 "*""'-"*"'-'*" '**Guarn 49 12.341 350 4,969 4,719 250Ce
Panama bei Zone ..... ....... . ........ - .... 6 -178 - (1) P) - - -

Virgin Islands, US. ~ .............................. 56 10240 2.896 5.351 4,153 1,198
Oth. .......... ............. ............ - - .... 6 1,346 200 112 - 112 -

Cow" M stated or not aglocable and other Income
mom outside the United States ... ..... ................. 370 287.466 595 34,093 33,974 its 49

DISC dIvidende ............................................. 25 36,390 873 al - 91 - -

0har geographic classillesticins (Combinittlorts
of cowdries shown abovel,
Not economically less-developed countries .. ...... ... 4,708 ?,871,892 2,937.464 2,833.802 883.960 1,949.843 687.703 24~393
Economically less~.Ipped cuumirres .............. 2,021 8,245.263 1.239,906 6.042.676 5,611.546 431,130 49,686 4,816
Sinn'so,tee 810c 98 45,376 22,469 17.963 6.499 11,464 - -
OPEC ocurines ................ ............... ........... 573 6,065,1506 529.263 5.250.923 5.023.596 227,327 8,661 638 I

Footnotes at end ol table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Conti nued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and taxes of domestic corporatkomi from specific
geographic ems, subarea, or country and DISC dividenelf D..

Taxable Income Foreign taxes, excluding cleryover
Paid to
related

paid by
tiliffird-fier

Dividends foreign foreign
Selected rmifor industry and selected areal Number of

from corporations corpora tons
,subarea, country, and DISC c1hriftends

't,

related by I.
Total

foreign Total
Paid or

Deemed paid second-ile, second-fier
(less

corporations
accrued foreign foreign

am from otirporationt; corporations
DISC$

(2) (3) (4) (5) 16) (7) 1

Mining

All geographic small and DISC dividends ........... 126 3,046.344 22,965 2,069,590 Z050,271 19,319 32,368

Camide ...................................................... so 62.009 15.232 16,120 5.279 10.941 40

Latin America. total ......................................... 30 44,959 1,182 20,904 28,469 435 -

Mexico ~ ............. ...... -- ....... ....... .......... 18 1.602 123 349 329 20

Central America. total ...................................... 5 2,751 - 1.355 1,355 -

Honduras ... -.. - .............. .......... - ..... -- 3 2,485 - I.a44 1,344

Canbibean countries, total .......... ...... 3 685 - 68 68
Trinidad ........ ...... 3 685 - 68 68 -

America, total ..... .......... -- ...........South 16 39J)21 1,059 27,133 26,717 416
Argen . -- ......... ........ ~ I ........ I ... -1-1. 3 1,203 458 473 257 216
Brazil ... .................................... . 7 1.881 - 817 817 -

Colombia .... - ....... ...... - ............... 3 1.246 5
:; 5 9 1Ecuador ... .... . ................... ........ 3 1,200 - t 3 97 -

Peru - ... ...................... .................. 8 30,455 126 23,539 23.494 44
Venezuela ............ .- ............ ...... 3 2.271 476 1,195 1.039 155

Other Western Hemisphere, total ........................... 3 133 - 13 13 -

Europe, total ................................................ 14 10,087 3,775 3,185 767 2,419

mo Market countries, total .......... ......
m

8 5,329 2.241 2.237 425 1:812
ly (indurres San Manno) ................is 3 2.217 791 842 797

N.therl.nds ... ........ .... .......... ....... 4 526 240 277 65 212

Other West European courtnes, total ....................... 4.758 1,534 9481 341 607
United Kingdom ...... ............. 3,747 1.099 6241 2D6 418

Attics, total ................................................. 11 21,157 9,622 9,683 4,135 5,548 2.328

North Africa, total ... ...................................... 4 5.369 - 2,402 2,402 - -
Algeria .......... ...... ...... ...... 3 2.672 - 1,500 1~500 - -

Egypt (lormerty United Arab Republic) - ....... - 4 1,842 675 675 - -

West and Central A!ncan countries, total ....... ......... 4 505 187 167 - -

Nigeria . ~ ......... ..................................... 3 472 - 177 177 - -

Southem Africa ........... ................................ 4 15,234 9,622 7,091 1,543 5.548

Asia, total ................................................... 20 2,075,014 96 :,999,331 1,999,211 311

MWe East, total . ~ ........................... ...... 7 2,872.136 - 998,121 1,998,121 -

Iran .... ...... ...... .......................... 3 -315 350 350
Saudis Aratna .............. .. ... ............... 3 2.872,209 - 1,997.680 1,997,680 -

Southern and Southeastern Asia, total . ..................... 10 3.532 96 1,196 1,157 39
Indo .... ..... - -- -11. - ............ 7 2,230 - 407 407 -
&ngapore ....... ....... ....... 3 146 96 119 80 39

Eastern Asia, total ......... 8 146 - 14 14 -

Japan ....... .......................... 8 146 - 14 14 -

Oceania, total ............................................... 15 25,586 57 12 347 :2-V9 38

Australia ....................... -- ........... .......... 15 25,256 57 2,184 2,146 38

Count" not stated or not atiocable and other income
trom outside the United States ... ........................ 4 61613 - - - -

Other geographic classifications (combinations
of countries shown above):
Not economically iess~developed countries ............... 109

1

12,707 28,686 12 16
Z'

18,846 32,368
-developed countries ..........Econo'calty less 36 2 927,064 1,279

9'.
1,113. W 4 474

OPEC countries .~ .... -- .................. .............. 12 2882,315 476
1

155

99

Footnotes at end of table.



100 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED '
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country-where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-monery amounts are in thousands of dollars)

Iraction, slid taxes of domestic corporations frorn specific
geographic area, Subarea, or country and DISC clNidends Dividends fticlonds

Taxable locorne Foreign taxes, excluding carryover paid to
101afted

paid by
thodtiler

Selected major Induatry, and selected arm Number of
Ofirldend. foreign foreign

subarea. country, and DISC dhiciands rturnt
I'm corporations -polldlom,

Total
related

Paid or
by to

(less 1004),
foreign Total

accrued
Deemed paid soccind-ber

corporations foreign foreignand
fro. corporations corporations

DISC$

(1) (2) (3) (4) (5) (6) (7) (a)

Crude petrolihim and natural gas

All geographic areas and DISC dhildends ........... 73 4921,000 4,667 2,012.904 2.010,342 2,561
Canadair ...................................................... 64 7,137 - 11850 1,850 -

Latin America. total ......................................... 20 14,198 1,160 5,457 U33 424

Modoo ......................... .......................... 13 1,447 101 284 275 9
Central America ........................................... 3 278 - 18 18 -

Caribbean countries, total .................................. 3 695 68 68
Trindad ......... ................. ........... ......... 3 685 - 68 68 -

South America, total ................ I ..................... 11 11,787 1.059 5,087 4,672 416
Brazil ... ............................................. 4 1.2118 - 773 773 -
Ecuador ................ ................. .......... 3 1,200 - 397 397P
:ru ........................................ I ............ 6 2,939 126 1.536 1,492V
ne-la . ~ ................. ........................... 3 2,271 476 1,195 1,039 155

Europe, total ................................................ 7 9,250 3,411 Z724 626 2.099

Common Market countries, total ............................ 4 4,608 1,877 1,833 341 1,492
Italy (includes San Marim) .................. 3 2,217 791 842 44 797

Other West European courones. total ....................... 5 4.641 1.534 892 285 607
Unnsol Kingdom .......................................... 5 3,819 1,099 624 206 418

All" total ................................................. 7 5.923 - Z592 Z592 -

North Africa, lotal ....... ......... .................... 4 51369 - 2.402 2,402
Algeria ................................. ........... 3 2.672 - 1.500 1.500
Egypt (torrierly Unuted Aran Republic) ............ 4 1,642 675 675

West and Central African countries, total ................... 4 505 187 187
Nigana ..... ........................................ _ 3 472 - 177 177 -

Aske, total ................................................... 10 Z874,570 96 i,99a,tisti t,998.527 39

Middle East total .............................. .......... 5 2.672.604 - 1,998,032 1,998.032 -
Iran ..................... :~ ................................ 3 -315 350 350
Saudi Arabia . ~ ............. ............................... 3 2.872,209 - 1,997.660 1,997,680 -

Southern and Southeastern Asia, total ................... _ 4 1,836 96 522 483 39
Indonesia ...... .................... __ ................. 4 1.347 - 353 353 -

Eastern Asia, total .................. ...................... 5 431 12 12 -
Japan ......... ......................... __ ............ 5 131 - 12 12 -

Oceania. total ............................................... 0 3,190 - 1,701 1,701 -

Australia ..... ....................... ..................... 8 3,135 - 1.701 1.701 -

Country riot stated or riot allocable and other,
Income from outside the United States .. ................ 3 6,692 - - - -

Other geographit, classifications foorribinations
of countries shavin abo"~
Not soonomicailli less-doveloped countries ......... _ .... 61 19,601 3,411 6,228 4.129 2,099
Econonins]ly less-developed countries .... ................ 22 2,894.707 1,256 2.006,676 2.006,213 463
OPEC counurin, ......................... .................. 9 2,881,432 476 2.001,865 2,001.710 155 -

Coal and noruneballic minarets (except fuels) mining

AN geographic areas and DISC dhildends ............ 38 63,

464

112A 11,111 11,711 1,960 40

Carwads ...................................................... 33 4ZI20 8,114 9,679 1.865 7,814 40

Latin Americuk total ......................................... 5 -110 - 13 13 - -

South America ......... ................................... 3 -148 - 3 3 - -

Europe, total ................................................ 6 386 125 ISO 81 108 -

Common Market countries ............... .................. 3 269 125 132 24 108 -

Other West European counties. total ...................... 4 117 - 57 57 - -

Asia, total ................................................... 6 668 668 668

Southern and Southeastern Asia . ........................... 4 821 - 667 667 -

Oceania, total ............................................... 3 20,420 57 9,164 9,126 36

Australia ............. .................................... 3 20,145 57 9.001 8,963 38 -

Other geographic clustfIcardisins
of countries show sbcw~

Not econdrocafly less-developed countries .................. 37 62.743 8.296 18,977 11,017 7,960 40
Economically less-developed courrom .......... ........... 6 800 - 736 736 - -

Foomoles at end of table.



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Income andi taxes of domestic corporations trenh specifi.
geographic am, substes, or Ztry and DISC dMdndg Dirlderids Dhirldends

Taxable hitconts, Foreign taxes, excluding carnfitiver
paid to
related

paid by
third-ber

Dhi,liflenift foreign I~
Selected major Industry and ~*d 2M, Numb. of tram corporations corporations

subarea, country, and DISC dividerrids returns related by to
Total

foreign Total Deerned paid socand-tiltr second-fier
(IM IM), rporation foreign foreign

and fro. corporations -WPQ-U-
DISCa

(2) (3) (4) (5) (6) (7)

contract Construction

All geographic threat arid DISC dWkkmft ............ 75 87.255 17.094 27,228 13,289 13,939 1,100

Canada ...................................................... 36 20,896 5,770 11,125 1,809 9,316 1,100

Latin Athletics, total ......................................... 15 17,760 7,726 5,174 1,927 3,247 -

Mexico ............ .... . ......... 3 909 400 588 429 159

Central America, total ... .. . ... ... . .... ... . 10 11,335 7,059 3.386 360 3,027

Guatemala ........ - ..................... 5 864 33 103 98 5

Pariania, excluding Canitl Zom . .. . ..... . 4 10.452 7,026 3,284 262 3.022

South America, total - ..................................... 10 4,608 267 1,160 1,099 61

Argentina .......... .. .... . . 4 -119 267 147 as 61

Br.fl 3 676 - 186 life -
P
. ..... 4 2.255 374 374

Other Weartem Hemisphere ................................. 3 1,534 - 57 57 -

Europe, total .............. . .. .. .. ..... . 24 4,314 1,027 1.862 1.291 571

Common market counties, total ......... ... 11 5.607 1,027 1,350 779 571

Belgium 6 771 - 358 358 -

France (includes Andorra) ............. ....... 7 2 513 902 781 270 511

hary (includes San Manno) ........... 1:424 26 67 62 5

Netherlands .............. .. . .. .. 5 759 100 138 82 55

West Ganninny ............. .. - ... . .. 3 140 - 7 7 -

Otto West European ociuntnes, total .. .. .... 20 -1.293 512 512

Spain .......... _._ ...... - - .. - , 5 851 24 24

Turkey ... ....... ... .. .... ... . ... 3 -2,709 233 233

United Kingdom .. ......... 15 631 212 212 -

Africa, total ................................................. 16 5,314 Z000 1,337 861 476

West and Central African countreS ... . .. 3 2,541 2,ODO 482 6 476

Southern Africa
'

total ........ ... . . . . 1.720 708 70 -
South Aftictf, Republic of"..~

South-West Africa) ................ . 333 - 48 48

A" total ................................................... 19 26,470 153 1,349 1.293 56

Middle East total ....... . . .. ..... .. ... 5 11,96o - 211 211 -

Iran ......... ........ 3 1,550 - 211 211 -

Southern and Soulthatstem Asia, total ...... 10 13,021 51 12, 712 16
Pakistan ................. 5 470

~
- - - -

Singapore ........ .... . .... . 3 833 00 143 103 40

Eastern Asia. total ...... .. . ..... 12 1,489 - 310 310 -

Japan ................ .. - ...... 6 697 105 105

South Korea, Republic of ................... 5 671 - 186 106

Oceania, total ............................................... 12 4,0" 39 977 961 is

Australia ................ ........ . 2,085 39 576 560 16

Puerto RICO and United States PONULOfM total .......... 1; 4,943 379 5,246 4,909 257

Piano Rico ............................................... 13 4,486 129 5,G40 4,989 51

Country not stated or not allocable and other
incoing, in= outside the United States .................. 4 1.991 - 101 lot -

Other geographic classification$ 1collid)[1111100115
of countries shonen abenni
Not economicaily lew-da~eloped cotintnes ............. ... 52 31,332 6,836 13,489 3,566 9,903 1,100

Econorrically lest-daveloped countries ................ . 40
5"93 '

10.257 13,W7 9,601 4,036 -

OPEC counthes .. ............ - ... - - ...... 7 15,27a
- 1

1,094
1

1,094
1

- -
I

Footnotes at end of table.
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Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

lo,come and taxes of domestic corporations if= sPOcillk
geographic area. Subarea. or coter" and DISC illyidiand. Dkeldends Dmidend.

Taxable Incorne Foreign taxes, exClUding Ciffryover
paid to
related

paid by
third-tier

Selected major Induatry and seiected area, Number of Dhvidends foreign foreign
utbarea, country, and DISC dinrlderids returns firoin

-
corporations

Total related
Paid or

by to

(leas losit),
foreign Total

aocrued
Deerned paid ~d-tler samorid-fler

corporations foreign foreign
am tron, corporations corporations

DISCs

(1) (2) 13) (4) (5) (6) (7) (a)

Manufacturing

AD geographic areas and DISC dividends ........... z3" 10,898.549 3,835,566 6.046,576 3,876.374 2,170,202 597,660 20.354
Canada .................................................... 1'~87 1,691,137 771,725 653,097 183,749 474,348 220,110 4342
Latin Anw, total ........................................ ass I'S83159,11 398,280 1,W9,617 074,826 134,790 30.239 4,170
Mexroo ... .......... ..... ...... ....... .. - - .. 658 226,781 62,025 ID3.847 75,548 28,299 2

'

671 704
Central Amerra total ..................................... 187 282,662 144.306 64,554 16

"'
48211

.
12.868 2,828

Costa R~ ... ..... ___ ....... __. ......... 70 16,269 1,004 5.241 4:.~
4.,

332 -
El Salyado .................. ....... __ ............... 46 2,992 420 1.132 1,077 54 -
Guaterriaia ............ ...... ................ 76 16,957 2,858 3,564 2,640 923 27
Honduras ........... .............. 34 11,093 958 4,184 3,863 321 101
Nicaragua ................. 46 1,543 595 434 360 74 - -
Panama, excluding Canal Zone ... ..... ...... 113 232.971 138.471 49,977 3,502 46,474 12,408 2.828
Not allocable -..... ............ .............. 4 836 - 22 22 - - -

Caribbean countries total ........ - ....................... 116 89,443 841 46,292 45,941 352
D-irecan R.Pub;. , ~ ...................... ... ........ 48 27,497 7B 15.804 iS.776 28
Hmb ~ ... ...... ........ ... .............. ........... 11 3,122 - 1.385 1,385 -
J..a.. . ~ ......... .......... ......................... 74 43,429 502 16.241 16,042 199
Trinidad ......... ................ . ...... ........ 47 14,906 261 12.683 12,558 125

... ...... ...... '' .... " 15 489 - 181 181 - - -
South America, total .................. .............. ..... 573 984,648 191,109 794,865 736,977 57,889 14,700 638
A,genh a ........... .................... ..... 248 79,044 27,821 37.482 29,802 7,679 1,839 -
Botim. .......... _ ... ... .................. ... I ~ _ 27 2,728 73 896 873 23 -
erwi ...................... ............. .............. 288 116,987 72,700 52,607 32,732 19.876 4.1
Choe .... .......... ___ .... - ... ................. 79 3,451 91 2,056 2.036 20
Colombo ..... ..... __ .............................. 211 43,1" 17,051 19,786 13.408 6.378 438 P)
Ecuador ...... ..................... ............ 66 -1,226 975 3,820 3,596 225 334
Paraguay ........... ................. ..... - is 2,803 470 425 285 140 -
P. ...... ...... I ...... .... I ......... .......... . 158 38,376 7,220 18,246 15.885 2.361
Uruguay ............... ............ 54 2,633 2,082 921 682 239 - -
Verenruela 300 693,263 62.626 657.258 636,309 20,949 7,945 638
Other .. .... ............ I ........... ....... 13 3,243 - 1,369 1,369 - - -

Other Western Nernisphere, total ........................... ill 125,850 72,501 13,633 5,411 0.223 9,008 -
The Ban mas ....... .............. ........ .. ....... 38 41,619 47,264 3.127 7 3,120 8.938 -
Bernuutia .... ........... - 17 21,859 1G,161 455 - 455 -
Netherlands Antille .... ....... ................ 69 53.225 33,239 B'D89 4,006 4.083 71 -
Other Brni West Miss .. - ~ .............. 4 184 - 75 75 - -
Othar ........ _ ... __ .... ... ... 31 9,961 1.837 1,887 1,324 564 - -

Europe, total ................................................ 1,008 3,539,506 1,693,594 1,410,183 270,890 1,139,292 285,508 10,397
Common market countres, total ........................... 771 1,1111,isg 906,528 807,865 137.411 670.424 38.245 2,211

B.Igi.rn
. . ... ..

_ ....... ...... 226 117.301 55,037 47,702 13,462 34,240 666 -
Frame (includes Andorra) ...................... ... 408 411,019 146,559 148,123 10.195 129.927 18.602
Italy (imILKIes San Manno) .............. 334 153.658 63,677 77,386 11.419 65.937 201 -
Luxembourg ......... ......... 28 39.875 10,857

' ' I
3,158 1,387 2,211

Netherlands ....... __ ...... .. ___. .......... 215 205.001 151.051 "1131,11: t,7M 13131
'

11 471 -
West G-ry .. ~ ...... __ ............................. 434 961.505 479.348 390.1311 aa.32g ~00 ,802

,
3,909 -

Other West European counties, total .................... - 745 1,630,951 783,623 596,642 130.678 465,964 247,262 8,186
A.~trra . . ~ ............... ........................... 89 33.724 10,148 13,588 5,272 8,316 240 -
Den.ark . ~ ....... ........................ ... 74 28.048 9,550 6,229 542 5~687 1,587 160
Finland ........... ......... ....... ........ 54 22.712 12,759 7,386 768 6,618 - -
Greece . ___ ........ ................... 57 11.396 5,010 3.12B 1,295 1,833
Ireland _. ............... .................. __. ..... 64 6.160 2,448 2,213 700 1,513
Uechtenstein ........................ __ ................. 9 7.142 4,216 56 37 19 -
Noro,ay 67 14,343 5.432 4.863 794 4,069 82
Portugal ............. .................. 76 13,798 8,269 4.314 1.782 2,532 - -
Sparn ~ ....... ... __ .............. ..... __ ........ 237 73.715 32,321 25.378 11,735 13.643 4,331 -
Soreden .................. ___ ......................... 144 69.1149 21,585 24,307 1,124 23.183 284 -
Swtertand ...................... .. . 242 294.065 172.869 88.600 15,494 73,106 43.647 -
Turkey 59 12,734 2.607 6,1 B6 5.336 850 - -
United Kingdorn . .............. ......... .... 563 1,042.347 496,296 410.160 85,617 324.543 97o93 8,025

East European countneS, total .......... ................... 63 18,205 3,432 5,575 2,771 2,904 -
East Ge,rnany .......... ......... .................. 13 4.248 3.432 3,438 534 2,904
Flurra a .~ .... - - ~ I ...................... .......... 9 -228 - - - -
Union of Soviet Socialist Repubbcs . _ ~ ~ .......... __ .... 4 966 - -
Other ................ ........ .......................... 47 13,219 2,237 2,237

Europe, not allocable .... .................... ............ 7 1,991 - - - - -
Afrim total ................................................. 356 1,0115,4110 178,006 T72,693 715.194 57,6911 5,969 2,500
North Africa, total ...... ................... ...... .... 59 710.096 3,655 627,339 625,436 1,903 - -

Algena ... .. _ ................ ............... ti 6,752 175 94 2 92
Egypt (formerly Urited Arab Republic) .. ~ - ~ ... - ...... 22 7,874 731 4,273 3,926 348
bbya ........ ..... ........................ ... ... 25 695.072 - 620,362 620.362 -
moroccd ........ 23 -1,398 1,DDO 1,759 629 1,130
Other ..... .......... . . ....... . ... . 14 1,795 849 851 517 334

Footmles at end of table.



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and taxes of domestic corporations it= speciffic
geographic shillb, Subarea, W Country aid DISC dlirldencis DWWenda Difirldends

Taxable litecane Foreign takes, excluang c"o"r pald to
related

paid by
thins-ti.

Selected =)or brietwiltry trial sakilpied ame. Number at
DWkMnd.

from
foreign

corporations
foreign

corpon"for"'subares. country, and DISC CINICIands returns
misted by to

Total foreign Total
Paid m

Deemed paid ascond-tier farcond-ber
less I01101 corporations

accrued
-forsign foreign

&.it from corporations corporations
DISCs

(1) (2) (3) (4) (51 (6) M

Africs-Continued

East Africa' total ....... ................................... 42 4.625 2.505 3."1 2.443 998
Ethiopia . ~ ............................................... a 410 - lie 118 -
Kerlya .......................................... ........ 23 3.174 1,399 1,320 853 466
Tantania .............. - ............................... 7 2,587 - 154 154 -
Uganda .. ~ .................... ........... .............. 5 522 527 400 133 267
Other .......... ................................ ........ 23 -2,068 578 1,450 1.185 265

West and Central African countries, total . ~ ....... ........ 57 270,673 132,507 1 D4,819 69,907 34,912 2,419
She ................................................. is 741 - 406 406 -
Liberia - ........ ..... - - .............................. 20 117,517 84.562 5.593 1.937 3,656 2,419
Nigeria ................................. ................ 20 96,949 41,034 57,589 27.975 29,614 -

Zan (formerly Cohgo-Kinshasa) .......................... 8 1.250 608 670 414 256
Other ..... ............. ...................... ......... 33 54,217 6.302 40,561 39.176 1.385 - -

Southern Africa, total ....................................... 322 99.967 39.339 37,288 17,402 19.1186 3,551 2.500
Malavvi ................................................... 3 -124 - - -

South Aftica. Republic of
(lhdu6eS South-West Africa) .......... ...... 311 79.970 25,802 28,978 11.477 17.501 3.493 2.500

Zambia .............. : ... - ..... I ....................... 20 19,627 11.228 7.487 5,880 1.607 - -

Asia, total ................................................... 933 2.243,674 615.631 I~M'549 1,711,635 279,914 19,338 (1)

Middle East total .......................................... 199 1,119.816 54,944 1.505.080 1.479,370 25.710 3 -
Ban ann ~ - ~ .... - ...................................... 6 267 - - -

Iran ........ ........... ................................ 76 795.267 1,229 679,591 679,357 235 3
:raq . ... -- ... .................... ............ I ...... 6 26,980 51.300 24,601 71 24.530 -
smal ............... .................................... 123 12.357 1,330 4,213 3,708 504
K-il ................................................... 12 322,666 - 382,776 382.776 -

Lebanon ..... ........................................... 33 -36,463 638 984 695 289
Ciatair ...... ............ 5 14,930 - 12,041 12,041 -

Saudi Arabia .. ................... ................. ... 20 -107,777 - 342.169 342.169
United Arab Emirates .................................... 8 61,650 - 37,372 37,372
Other arm of Arabian peninsula ................. __ ... 4 33.701 - 20.789 20.789 -
Other ....... ........... ............................. _ 17 -3,762 448 544 392 152 -

Southern and Southeastern
sia,

total ~ .....................
A'

295 473,154 405,966 316,5a8 149.865 166,723 1,706
Bangladesh (formerly East Pakistan) - ......... 3 -966 - 114 114 - -

~hda . - ~ ............... ............................... 157 50,612 11,485 39.701 32,394 7,308 42
no- .... ........... _ .............................. 40 348.287 363.115 239,998 91,395 148,603 -
Malaysia . ~ ......... - .......................... 39 -11,947 2,913 1,553 432 1.120
Pakistan .................................... -- ........ 33 270 1.088 2,713 2.086 627 -
Philipp .nes .......... ......................... 184 47,578 19.868 20,842 14,086 6.756 1,664

Singapore ............... ; ................................ 60 13.729 2,869 3.i72 2,368 903 -
South vie ........ I ........ ..................... ... 12 6,312 217 2,967 2,645 122

i,i Lanka (formerly, Ceylon) .................... ......... 4 227 1 191 191
Thailand ................... - .............. .......... 56 9.194 4.408 4.042 2,760 1282Other

.............................................. 13 1.857 - 1,194 1.194 - -

Eastern Asia, total ......................................... 841 649.427 154,721 169.264 81,783 87,481 17,629
Chim. Peoples Republic ................ ............... 5 422 - e) 0 -
CJuna, Republic of (Tahnn) .... ......................... 74 14,773 606 2,284 2,123 161 -
Hong Kong ... .................................... ..... 77 59.088 39,978 8,126 1,857 6,268 7.551
Japan ....... ........................................... 817 566,280 110,225 158.181 77,285 80.896 10,078
Olurarwa and Ryukyu Islands ............................. 12 -5.032 - 67 67 - -
South Kom. Republic of ~ ... ....... .................. 36 12.143 2,161 412 277 135
Ott. ........... ........................................ 4 1,752 1,750 194 174 21 -

Oceania, total ............................................... 719 345,688 94,370 132,725 $0,217 72,507 27,439 M5

Australia ................................................... 679 323,719 88.972 123,221 55,129 (58.092 27,411 945
N- Zealand ..................................... ...... - 152 20.300 5,280 9,285 4,981 4,304 13 -
Oft . ............ .................................. ...... 32 1,669 117 218 107 Ill 15

Puerto Rico arld United States Possessibris, total .......... 234 61,677 10,3" 31,651 20,406 3,245 -

Puerto Rico ...... ......................................... 223 46.350 7,246 24.303 22,368 1,936

U.S. Possessions total ................................... 39 15,328 3,098 7,348 6.038 1,309
Guarn ....... : ......................................... 15 6,727 - 2.908 2,908 -
Virgin Islands US. ....................................... 26 7,216 2,898 4.328 3.130 1.198 -

Country not stifted or not alloccable Intl other
Income trorm outside the United States . ................. 185,173 256 26,147 26,045 102 49

DISC dtvkk4ids ............................................ 22 35,843 873 81 - at - -

Other geographic Classifications
of countries shoran above)t
No] economically less-de~eloped countries ........... ...... 2,122 6,192.185 2.700.929 2,366,939 592.538 1,774,401 554.163 15,754
Economically kiss-dentoped Countries . ~ .... ...... .... 1,022 4,467,136 1,128,329 3,647,541 3.254.849 392,693 43,418 4.WO
Saic-SO'nel BloC ...... - .................................. 59 18.213 5.182 5,868 2.943 2,925 - -
OPEC countirles ......................... ..................

1
335

1
2.952,815

1
520,453

1
3.057.672

1
2,833,425 224.246 8,282 638

103

Footrictes at end of table.
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RETURNS WiTH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

lincome arid taxes of domestic corporations from -P-C"kgeorgraphrC
area, subseM or c0tiffiall and DISC dixidielift owkwlws Dlirklends

Taxable Incorme Foreign taxes, exd"ng carryover
id to
=

paid by
thfird-tier

Selected major industry and selected me. Number of Widends foreign foreign

subarea. country, and DISC dMdrinds returns Ino. corporations corporations

Total
related paid or by to

(I- k-~-
foreign Total

accrued Deemed paid SeCond-tier secondfier
corporations foreign foreign

and from corporations corporations
DISC.

(2) (3) 4) (5) (6) (7)

Allanufacturing-Continued

Food and kindred products

All geographic uses and DISC diriddends ........... 153 $79,703 89,741 151,126 19,766 457
Carisda ...................................................... 100 103.5" 45,211 S3,578 9,988 43,591 51916 -

Lagn Amerim total ......................................... 56 94,678 29,767 0,740 IZ234 91505 3,277 412
Mexico .................... ............................... 37 27.366 2.579 14.455 12.810 1.645 225 -

Central America, total ...................... ............... 27 42,361 10,086 13,857 11.148 2.709 3,045
Costa Pica __ - ......................... .......... 11 10,542 339 4,300 4.108 192 200
Gwirunala . ................ ............... ........... 12 4,145 291 1.752 1,498 254 -

Honduras .................. ....... ................ 4 10,457 958 3,815 3,494 321 101
Nicaragua . ............ _ ..... ....... _ ............. 10 851 280 114 75 39 -
Panama, excludUng Canal Zone ........... _ _ ... _ .... 14 16,273 8.218 3.840 1.938 1,903 2,743

Caribbean countries, total .... ............................. 15 358 405 403 266 138 -
Dominican Republic , ........... .. ........... ........ 5

1
70 - 21 21 -

Jamaica . - ~ ................. .. ........ ............ 10 -100 237 275 212 63
Trinidad .. . ......... ........................... __ ... 6 239 168 108 33 75 - -

South America, total . ...................................... 39 24,593 16.697 13,025 8,011 5,014 7 412
Argentina . ...... _- .... I ... -- ........... ........ - 16 5,816 4,209 3,476 1,869 1.606 - -
Went ~ .................. _ ............................... 14 6,165 5,826 3,352 i,a3O 1,522 7 412
C4wl. .... _ .......... ............. .............. 5 672 - 262 262 - - -
Colombia . ~. . ~ ~ ..... ...... ....................... 10 886 517

7
19 517 201

Ecuador .... ...................... .................. 7 _626 112 294 248 45Peru
.... _ . .... .... I ...... ........... _ ... _ ... - ... 12 1 4.064 1,647 2.056 1,590 466

Uruguay . . ... ........ I _ 1. - I ... I ~ ....... 1- .... - . 5 -202 - 90 90 -
"enezuela . ~. ..... _ _ .......... __ ............. ... 28 7.087 4.385 2,498 1,325 1,173

Other Weridem Hemisphere, total ........................... 10 7,194 5,105 1,141 7 1.134

The Bans as __ ....... ........................... 4 281 2 7 6 (1)
Bermuda ...:_ ....... .... - ... .................. 4 2.992 2.161 - - -
Netherlands Antilles . ~ ~.. ~ . ....... ......... .......... 6 2,904 1,943 787 - 787 -

Europe, total ................................................ 45 222,113 95=7 . 64,720 232" 61,422 10,369

Common Market countries, total ........... 34 102,838 44.065 37.291 9,513 27.778 2.361
Belgium 14 6.689 864 1.967 %503 464 -
France (includes Andona) ....... ........ ..... 19 14,943 5,317 6,112 601 5,511
liarv (includes San Manno) __ ....... _. - ........ 14 13,628 4,339 4,926 1,373 3.552 -
Netherlands .. ~ ............. ........... _ , ...... ..... 14 9,770 3,722 4,152 682 3,470 2,361
Weral Germany ., .................................... 19 49,519 29.822 20,135 5,354 14,780 -

Oro West European countries, total . ........ _._ ....... 37 118.355 51,121 47.403 13.781 33,621 8,007
Austria . .......... .......... . ..... ................. . 3 538 174 8 133 -
Denmark ...... ............................. ....... _. 8 2237 901 "' I'28

;
6 452 -

Finland ... ... __ ........... ...................... . 4 391 15 5 1 5
Ireland ........................ .... .................... I 1" 411 217

88
209

Norway . ....... ... . .. ........... - ..... - .......... 4 a84 - 39
1

391
Portugal ~ ....... ............. ..... . . ........... 5 287 136 30 19 11
Spain . ... ......... ............... ........... ... 19 11,158 6.237 3,063 1,240 2.623

Sweden ...... .... _ ........ .................. - 3 333 40 29 2 26 -

M
S Urrixtand ....... . ................... ........... 16 16.200 5.660 5,517 1,004 4,512 1,357

ay ......... _ ... ... -- - ..... ............ - 1 3 -535 - 1 1 -
United Kingd. ........ - ... ................... 25 85,854 37,544 36,591 10,940 25.651 6,650

East European countries, total ........................ 5 920 42 27 4 23 - -

Africa, total ................................................. 10 t2,696 1,867 5.387 4,491 896 199 46
North Africa. total ................. ....................... 5 654 - 466 466 - - -

Morocco . .. ........ ........ ..................... - 3 631 - 463 463 -

East Africa
'
total .. ~ ...................... ... - ...... 4 228 308 316 192 124

Kenya , . .... .. ...... I ......... .......... 4 380 308 316 192 124 - -

Southern Africa, total ..... ........ ........... 15 11,806 1.559 4.602 3,830 772 199 46
South Africa. Republic of

(includes South-West Africa) ......... 15 11,789 1.559 4,602 3330 772 199 46
Asia, total ................................................... 39 94,202 43,111 39,373 11,458 27,915 5 (1)
Middle East, total ............................... 11 237 - 19 19 -

......... .... - 5 140 - 2 2 -

Southern arid Southeastern Asia. total .................... 23 10,244 2,634 6,758 5.775 982
Malaysia 3 352 i5l) 82 11 70
Pakistan ..... .............. I .................... 3 _592 - 43G 430 -
Philippines, ....... .................. .......... ....... 21 5,693 2.060 2,733 1,949 784
Therlairxi .................................. ....... 5 907 405 342 221 121

Eastern Asia. total . ~ ................. ...... ........ 30 a3,722 40.477 32.597 5,664 26,933 5
CI~na, Republic of (Taiwan) ........................ 3 4,077 - 603 603 - -
Hong Kong 4 3.339 442 106 7 99 -
Jamm .. ~ ........................ ...... '' ... 28 74,534 38,345 31.690 4,876 26,813 5

oces"la, total ............................................... 36 25~677 8,605 10,447 3,896 ,552 -

Australia .................. .......... ............ ... 34 23,756 8.429 9,848

1

3,438

:

.40
New Zealand ........ ... ... ..... ....... ........ 6 1,562 176 6DO 1 458

1
42

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Conti nued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and taxes of.domestic, corporations from specific
geographic ams. subares. or country and DISC dividends Dividend. Dividends

Taxable h,come I Foreign xes, excluding carryover paid to
related

id by
thud-fier

Selected major Industry and selected am, Number of Di"Idend" foreign foreign

subarea. country. and DISC dividends return coMomtlons corporations

Total Paid or
by to

Pass losal).

I

Total
accrued Deemed paid scoond-tier second-fier

corporations foreign foreign
and fro. corponstionsi corporallom

DISC$

(2) (3) (4) (5) (6)

Manufacturing-Confinued

Food! and kindred products-0onthrued

Puerto Rico and United States Posseaskolis, total .......... 31 15,410 200 4,173 4,062 112

Pueno Rico ............................. ... __ .......... 30 14,982 - 4,043 4,043 -
U.S. Possessions ......... .......................... 3 0428 2DO 131 19 112

Country not stated or not allocable and other
Income from outside the Untied States .................. 15 3,161 307 1 307 -

DISC dividends ............................................. 3 1,016 -

Other geographic classificatkirris (combinations
of countries shown above):
Not economcalit, less-developed coumnes ... .......... 126 438,592 188.783 1 a4.784 45.783 139,001 16,489 46
Econoirticalty I-dev.1oped ..unines ........ ......... 71 136.503 40,270 55.750 43,647 12,102 3,277 4

1
2

Sino,soviet Bloc ............. 3 432 42 27 4 23 - -
OPEC -tries .......................... ........ 30 6,601 4,497 2.795 1.576 1,219 - -

Chemicals and allied products

All geogimphic arm and DISC dividends ............ 308 1,347,428 496,681 482,022 171,956 310,066 64,111 3,075
Canada ...................................................... 178 216,577 74,898 90,722 25,671 65,051 3,746 -

Lefin America, total ......................................... 167 245,190 98,069 106,625 58,895 47,730 10,748 704
Maxim ........... ............... ........... ....... .... 127 59.470 22.149 33.198 22,660 10,538 2,182 704

Contra] Anterica, total ................ ................... 49 84,457 38,530 28.112 1,945 26.167 4.586 -
Costa Rica .................... .............. 17 3,443 303 480 385 95 132
El

Salvade . . . -
11 314 - 105 105 - -

Guat"_l. .................. ............ ....... 21 1,127 334 424 333 91 4

Honduras ......... .............. ......... ___ ........ 210
-

35 35 - -
Nicaragu .. ~ ... - _.. _ .... ......................... 2

'I

1,
1 58 315

183 1
48 35 -

Panama, excl ing Canal Zone ........... ........
ud

11 77,377 37,578 26.864 918 25.947 4,450
Not Allocable ............. ............ 3 829 - 21 21 -

Caribbean cotirilnes, total ......................... ........ 35 2,591 133 804 717 87
Domiucan Republic ....... ...... 20 814 35 237 224 13
Jamaica . ~ ..... . ......... ......... 17 1,204 38 349 307 42
Trinidad ........... .... .... .............. ...... 0 214 61 60 28 33 -

South America. total ~ .......... ................. ......... 122 98.459 37.257 44,511 33.573 io.938 3,980
Argenfina - ........... _ ...................... 52 15,594 5.230 6.027 4.029 1,997 -
solmia ......... .. ...... ...... ............... 6 813 10 668 666 3 -
Braril __ ..... _ .......... ...... ......... ____ ... 58 14,069 5,398 5,609 3,956 1.652 057
Chile ~ .................. - ....................... 19 -2,6130 84 244 224 20 - M
Colombia ... ........ .. ........ ................ ...... 68 14,769 3,901 7,000 5,171 1.829 438

Ecuadly .... .................................. ... 17 716 154 390 352 38 334
Peru __ ..... ........ I .......... --l.- ...... ... 41 5,791 1,832 4,165 3,589 576 -
Uruguay 13 287 - 64 64 - -
V.n.-I. ..... ....... __ ........ 67 41

'

0111 20

'

147 11.341 15~118 4,123 2,110

~Ihabr Western Hemisphere. total ........................... 20

1

51972 10,31% 2,343 i'li-sit, 1,273 -

The Baha s ................................... ........ 8

"

'5
11 214 124

Bef-la - .............. 3 7,-l
~

455 - 455
Netherlands Antilles .., - _ _ ~ ... __ ...................... 12 S.

.32
596 2 594 - -

urope, total ................................................

1

36 623,982 236,572 189,636 34,465 IS5,172 "'379 2,372
rommon market countries, total ............ ...... 121 355.4581 515

'1~
115,644 18.135 9T509 11,436 2,211

B.Ignen 40
93

40,8 :3.~ 11,898 2,255 9,643 666 -
F-e (includes Anclons) ........... _ ........ 82

"'9'
7 14

"
32.564 2,946 29,619 4,54

Italy (includes San Marine) ......... _ ........... ........ 68 44.259
:;.

14 12,341 2,134
10,206

201 -
L-mbourg ........ ....... ..............- 7 11, 1.514 1.711 10

1.

7D2 987 2,211
Netherlands ............... .......... .... _ ........ 46 46, 13,169 12.521 653 11,866 3.113 -
West Gemiany ........... ............ 76 122, 46,iSl 44,537 10,065 34.471 1,927 -

Other West European counties, total ....................... 99 260,824 118.078 72.481 15.338 57,143 32.9" 160
Austria ~ .......... ....... ........... ........... ...... 23 754 216 242 42 200 - -
Denmark .............. ............... ............ - - 21 3,399 491 350 17 333 160 160
Finland ........................... ___ ...... .......... 12 1.037 342 262 81 182 - -
Grescia ............ - .. .... .................. 16 1.9149 190 255 202 52
Ireland ........ .......................................... 14 3.973 1,151 1.129 378 751

Liechtenstein ............................................. 4 4,043 4,210 3 - 3 -
Nonvay ....... ;6 1.174 124 249 101 148 75
Portugal 1 1,675 323 247 1 " 103 -
Spain . -- - ~ ~ ...... .................................. 47 9.441 2.922 2,486 1.242 1,243 364

Sweden ................................................. 37 5.751 934 534 54 480 -
Sw`tm1I 46 99,131 58,913 27.947 3,760 24.187 26.171
Turkey

. ...
.......... 15

222 21
52 40 11 -

Unded Kingdom .................... .......... _ ..... 86 1211,206 48.240 38,725 9,277 29."9 6,173

East European countries, total .............................. 9 7.7DO 899 1,511 992 519 -East

Germany ....... ... _ .............. 4 1.855 899 666
1
47 5

'9

-

Tics, total ................................................ 51 29,714
WS

17,011 12,508 4,503 71
North Ah"", total ............................ ..... 6

11.110
717 10.839 10,308

53
1 -

Libya ..... ... ................ ... -- ... 3 9,80 - 10,298 10298 -
Morocco .... _ ..... ..... . ......... ........ 3 1.25 717 532 1 531

E

A

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
fAll figures are estimates based on samples-money amounts are in thousands of dollarsl

il

Income and taxe domestic corporations from spectfic
a ofgeographic area, sublares, or country and DISC dividends Dividends Dividend

Taxable Income Foreign taxes, excluding carryover Pa. to
related

paid by
third-dw

SalWed major Industry and selected we& Number of DNtftn foreign foreign

subares. country, and DISC dividends returns from corporations corporation.
ratin

refined Paid by to

(I

swi lose
foreign Total lrecrued Deemed Paid

second-tiler second-ther
fWation I ..Ig. foreign
and from corporations

I

corporations

I
DISC.

I
(2) 13) 1 (4) (5) 1 (6) (7) (a)

Manufacturing--Connimaed

Chemicals and allied products-Confinued

Aftics--Continued

East Africa, total __ ..... ......... _ ..................... to 1,308 3"o 511 365 146
Kenya .............. ...... ................ 5 596 336 248 Ins 142

yles~ and Central Affican Countries . .................... 10 2.869 2,610 654 115 338

Southern Africa. total .... - ............. ......... 56 14,427 5,398

5

008

1

1,520 3,488 71 -
South Africa, Republic or

(Ircludes South-We.t At-) ....... ..... . 54 14,283 5.396 4.980 1.492 3.488 71 -

Asia, total ................................................... 126 106,239 4f,010 43,908 19,617 24.292 623 -

Middle East, total ............. ............................ 40 2,695 337 311 234

78

3 -
~ra. .. ..... ............................................ 14 1.645 241 134 99 36 3

. .. ............................................... 22 675 58

155 41

42 -
Lebanon ........... 7 314 38

18 ~71
-

Southern and Southeastern Asia, total ..... ............... 65 25.442 16,939 16.014 18 7137. 192
holis .............. ................... .. ..... 30 10.183 5.28D 6.630 3,1

5
0

3.
4 81 42

Indonesia , ........... _ ........... 9 -4,567 313
I

24
~ 'a

163 -
Malay~a ................ .. ..... ....... * ......... ..... 9 1,961 1,655 904 158 7 5
Pakistan 14 850 549 48-1 105 377 -
Philippines ... 46 10,267 5,591 5,528 3.550 1.978 150
Siri .11 .... .... I ..... .......... 12 2,054 1.232 240 34 206 -
Thailand ..... ............ _ ................. 14 3.871 2.103 1.597 956 , 640

-
Eastern Asia, total .................. .......... ...... 113 78.102 23.734 27,583 082

la'011
429

China
,

Republic of f-rawan) T2 1,478 606 317 156 181 -
Hong Kong _............... ........ 20 7.903 2.136 1,637 1,176 461 100
Japan .... ....... ........ ........ . ....... 111 68.324 20.992 25.623 9,745 15,879 329
South Korea, Republic of ... ...

p
9 395 - 5 5 - -

Oceania, total ............................................... 126 52,326 14.227 24.141 12,764 11,377 4.544
Australia ........................ ............... - ........ 126 49.857 13,823 23.335 12.289 11,046 4,544
N,- Zealand 29 2,422 404 796 465 331 -

Puerto Rico and United States Possessions, total .......... 45 36450 2

'

365 6,615 5,967 648

Puerto Rico ............................ ....... .......... 43

1

35.976 2.365 15,,l2l) 5,772 W
U.S. Possess4ons, total ............................... 6 474 - 195 195

Virgin Islands, US, .. ~. - .................. 5 474 - I I
-1Country not stated or hot allocable and other

Income from outside the United States . ................. 40 16,095 28 1,013 1,000 13

DISC dividends ............................................. 4 3AS3 141

7

-

~

7 -

Other geographic classiflications (combinations
of countries shown above):
Not economically low-develoreed countries ..... ...... 263 16 7

.. .......
83.465 249,809 53.169 Z372

E nomi"lly less~d~efoped countries ...... ......W 178
:.

352 7 IN 14 146.217 86,499
59.718 ~

10,943 704
Siri Btce ........... __ .................... ...... 9 6.972 899 1,511 992 519 - -
OPEC countries ... ................. - ................ .. 70 56.789

1
21.356

1 403 5 26
346 5.060 2,687

Petroleum refining and related Industries

All geographic areas and DISC dilvidends ............ 28 3,839.227 1,288.537 3,402,013 2, 3a 164 4 3 710 217,03
Cana& ...................................................... 23 374,2181 284,674 79,692

"~.: : 4:' 2.

1.2.222
Laft Amer" total ........... ............................. 22 687.204 104,967 636,462 17,881 18,581 168

Mexico . .................... ................... - ........ 15 9.804 1,952 2.571 1.750 8211 --

Central America total ...... ....... ........... 6 89.229 84,189 14.750 1,3G6 13,441
Costs Rica 4 242 - 112 112 -
El Salvador 3 843 267 267
Guatemala 3 -2,413 508 508
Nicaragua ... 3 -742 - 99 99
Panama, excluding Cana] Zone ......... 6 90,992 84.189 13,482 38 13,444

Caribbean countries, total .................. ............... 6 10,754 - 13,718 13.718 -
Dominican Republic . ~ ............ _ .... .... - _ - . 3 167. 1,119 1,119
Had; ...... .................... .......... ........ 3

631
376 376

Jarnance .... _ ........ ............... ...... __ 5
203

458 458
Trinidad ....... ...... __ ... ...... ......... . 4 9.754 11.765 11.765 - -

South America, tow ..... - ...... ................... 18

5

77.417 18,827 505
'
424 601,107 4,316 168

Argo ........ ........... I ......... 12 6,490 - 9.300 ~300 -
........ 8 10.755 11.797 6,2!2 1177 3.115 168

Chile 4 779 22 - -
Colothbia

......... ....... ........

9 9

.938 4,155 4,773 4.126 647

Ectuad r . ............................. _._ ... ..... 3 -.524 - 1,404 1.404
-P. ........ ............ __ ........ 6 __839 203 138 5

1

1
87

Uruguay 2 i.829 1.726 383 193 190
Venai .......... ........... ...... 15i 551.740 476 582.833 58 6941 138 -1

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and taxes of domestic corporations from specific
geographic ares, subarea, w country and DISC effirldends Dhidends; Dhrldends

Taxable Income foreign taxes, excluding carryo-
POW to
relatild

paid by
thinfl-fie

01irld-da foreign foreign
Selected major industry and selected am Number of

from
"n""'Jor" corpo"do"

sub.- country, and DISC iffidend. Mums related
try

10
Total

foreign Total
Paid or D.-it paid second r second

Ion, IM).
corporations

accrued
foreigr foreign

and
"m

corporations corporations
DISC.

Manufacturing--Continued (1) (2) (3) (4) (5) (6) M 18)

Petroleum refting and related indurtim&s-Cphimued

Other Western Hemisphere, total ........................... 5 76.972 47,282 6,774 3,566 3,208 8,938

Netherlands Antilles . ....... ............ ____ 5 30,916 1,134 3.902 3.566 336 -

Europe, total ................................................ 21 317,431 316,493 214.398 26,727 187.670 53,335

Common market countries, total ............... .... 16 84,190 141.553 ID6.452 6.122 100,330 11,279

Belgium .. .... ... .......... __. .... ............ .. 9 -13,B64 6,544 2.008 694 1,314 -

Frame (includes Andorra) ................. _.. .... __ 9 33,090 25,792 9.396 1,123 8,272 11.141

tusly (Includes San Man-) ................ ......... 11 4.241 3,439 1,786 1,653 -

Netherlands
"

....... 5 42,466 93.034 as 835 37 B4,798 138

West Germany .................. ...... 6 57,776 6~576 692 2,481 3,710 -

Other West European countries, total ....................... 20 227,351 174,894 106,551 19,250 87,301 42.056

Denmark .... ..... __. ......... ...................... 3 3.459 - - - - -

Portugal ........ ... __ ........................ ....... 4 3.917 3,205 1.595 446 1.149 -

Spain . I ............. - ....... -- ... I ........ 11 3.318 6,095 2,318 761 1.557 507

Switzerland ........................... ........ 6 -1.172 5291 396 33 363 540

Turkey
1

5215 572 2,941 2,741 2DO -

United Kingdom ........ ....................... 11 207:686 157.794 95,859 15,158 80,700 41,004

East European countries, total ._ ......................... 4 5,546 47 1.395 1.355 40 -

Africa, total ................................................. 17 890,588 01,012 715,649 680,683 34,866

North Africa, total ........ .................... 11 690,924 1.710 613.994 613,268 7 26
Algeria .. ................ .......... 4 826 - - - -

Egypt (fornierly United Arab Republic ................. 4 7075 731 4.033 3.686 348

Libya __ ......... ............ ................. 9 681.261 - 609,223 609.2231 -

West and Central African countries, total .... .............. 7 193,898 74,246 97.019 66,190 30.829
Liberia .................................... _.. ........ 5 47,924 3i'Doo 591 178 413 -

Nxiena .. ...... ___ ........... ........................ 5 96,481 40.935 57,339 27,764 29,555 - -

Southern Africa total ... .................................
a

'

7 7,620 4,071 3,343 486 2.857 - -

Republic of -South Aftica,
(includes South-West Africa) ......... 6 7.124 3.557 3,084 477 2,608 - -

I
Asia, total .................. ................................ 22 1,466,781 451,456 1,745,834 1,562,592 183,242 12,741 -

Middle East, total ...... t. . ....... ........................ 15 1
'
065,919 51,669 1.474,862 1.450,180 24,682 - -

r. .................................................. 13 767
9' ' 1

- 661,134~ 661,641 -!
srsel ............. ... - ... .................. __ .... 4 :7 14 48 481

Kuwait .............................. ........ 3 3
'7': -

375,283 375,283
....... ......Lebanon ............................ 3 :17-3 456 456

Saud Arabia .. . . ~ ........ ....... ......... 6 -1 341,703 341,703
United Arab Emirates .................. ............. 3 37,372 37,372 -

Southern and Southeastern Asia, total ... ........ _. .....

1

2 341,736 366,305 255,590 106,369 149.221

m,a .... .......... ............ __ ................
a

14.281 1.793 12.012 11.014 999

ridonesia ~... .... __ ..... ......... 6 346.298 361025 237.484 90,483 147.001

Phd,ppi.s ....... - ..... ............
q

6 __608
1

:513
1

972 1,395 577

Smg.po . .......... .......... 7 712
1,

024 580 173 407

Eastern Asia, total ........... ............................ 19 59.126 33,481 15,382 6,043 9,340 12,741

China. Republic of (Taiwan) ... ........ .................. 4 673 260 260
Hong Kong .... _. ___ ............. _ .............. 3 21.1187 23,626 3,357 l') 3.356 7,155

Japari .................. - ........................... ... 18 35.063 7.635
1

1,17 5.609 5,848 5,586

Oceania, total ............................................... 10 36,318

2

'653 467 1,499 -

Australia ......................................... ......... 9 35,871 2,653 1.954 455 1,499

Puerto Rico and United States Possessiorm total .......... 8 -15,410 - 1,337 1,337 -

Puerto Flico ..... _ ......................... _ ............ 7 -16,254 - 362 216

U.S possessions, total ..................................... 4 B45 -

li'5 ~ fi_

Virgin Wands, U.S . .......... - .......................... 3 -1.806 24 24

Country riot stated or riot allocable and other
Income from outside the United States .................. 5 5,125 - - - - -

Other geographic classiffications (combinations
Marn aboveY.of countries

Not economically less-developecl countines . ............... 26 772~614 626,906 305,633 73,678 231.954 258,298

Economically l.ss-d-lopewl countries ~ ~ ................ ... 24 3,054,187 657,835 3,094,792 2,863.057 231.735 9.105

Smo-Soviel aim ... .... ................. 4 7,301 1,797 1.509 1,529 60
OPEC countries . ......................... 18 2.749,"5 1 453.736

1
2.941,053 2,739,829 1 201,224 , -
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108 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Intcome and taxes of domeado corPorstiom from SPOCIft
geographic area, subsess, or country an d DISC dividends Dividends Dividends

Tamble moorn, Foreign taxes, excluding carryover paid to
related

paid by
thlrd-fle,

Selected ma)w ftlus" am ekscted arm kkanbee of
Dividends foreign foreign

subaines country, and DISC dividends returns ftorn corporations corporations

Total
related

Paid or
by to

(less loss)
foreign Total

accrued
Deemed paid

de,

second. "cormpther

c"'Pors"o"'
foreign foreign

and from corporations corporations
DISC$

(it (2) (3) JAI) (5) (6) M

Manutectuft-Conlinued

Primm mow Industries

ALI geogiraphic: areas and DISC dividends ............ 101 498,768 115,515 149,779 118,796 30,983 $1,738 8,810

CIVIade ...................................................... 62 49,529 10,398 10,998 9,467 9,532 1,616 -

LAtin Anterics, total ......................................... 40 179,947 8,883 69,573 67,633 2,040 350

Merjaco .................................. ................. 30 6,975 2,737 3.261 2,406 855 -

Central Amenca. total ...................................... 9 50.046 63 184 177 7

El Salvador .............. ....................... ...... 3 419 63 167 160 7
Panarra. exckKhN Canal Zone ........... 5 49.565 - 16 16 -

Caribbean countries ........................................ 3 64.902 - 28.924 28,924 - -

South ArnencA total ....................................... 26 58.024 6,083 37.204 36,026 1,178 350
Argem, ................................................ 13 5.799 3,439 1,215 698 517 350
Bolivia ... ............................................. 3 606 20 101 96 6 -

Brazil .... ......................... _... .... _ ........... 15 6.DO3 1,515 2,480 2,208 273
.. ....................... I ..... I ...................... 8 1.449 - 654 654 -

Colombia ................................................ 9 630 fits 159 67 92
P ..................................................... 8 17,569 735 6.572 6.301 271
Venezuela ........................................ ...... 12 23,891 56 25.453 25.439 14

Differ Western Nemisphers, total ........................... 9 1.160 626 121 - 121

The Bahamas ...................................... ....... 4 374 - - -

Netherlands Antilles ........................................ 4 824 626 121 - 121

Euiropet, toud ................................................ 48 60,140 14,942 13,384 3,215 10.169 28.561

Common Market counties, total ....................... .... 43 28,725 7.342 7,176 777 U99 239
Belgium ................................................. 11 548 30 69 47 22 -
Francvt (includee Andorra) _.. .................... 26 11,653 3,184 3,450 133 3,318

Italy (includes San Manno) ...................... 16 4,619 9 168 166 3 -

Netherlands . ............................................. 10 6,294 2,479 2.182 126 2,056 75
West Germany ........................................... 21 4.661 1,639 1,300 299 1,001 164

Other West European counties, total ....................... 29 35,599 7,600 6,208 -2.438 3,770 28.322 8,025
Spain ........ ........................................... 8 2,370 1,249 799 414 385 - -
Sweden ..................................... ........... 8 765 - 136 133 7 126
S"berland ... .......................................... 10 6,429 109 709 633 76.
Turkey .......... .... __ ................................ 3 272 to'l 63 38 261
United Kingdom ..................................- ..... 25 25,656 5.876 4."0 1.287 3,153 28,322 8,025

East European countries ....................... - .......... 3 -8.184 - - - - - -

Africa, tortal ................................................. 27 114,500 65,117 12,621 7,11011 4,813 2,300 785

WOW and Central African counties. total .................... 6 65.578 52,236 4,324 1,928 2.396 2.3DO -
Liberia ................................................. 4 64,430 50,300 3.640 1.675 1.965 2.300

Southern Africa, total ........................ .............. 25 19.005 12,880 8,297 5,880 2,417 -

South Africa, Republic of .

(Includes South-West Africa) ...... .............. _ .... 24 3,050 2,237 1,534 464 1.069
Zambia ... ........................................... ... 4 18.228 10,643 6,763 5,416 1,348

A" total ................................................... 62 14,337 $07 4,020 3,287 741

Middle East total .......................................... 12 ass 4 log 107 2
Van ..................................................... 4 512 - 65 65 -

Southern and Southeastern Asia, total ...................... 14 3,759 162 2,211 2.136 75
~rufia ................................................. _ 7 3,300 154 2.013 1,940 73
idonesis ................................................ 3 -1646 - 3 3 -

Malaysia ............................... ....... ........ 4 2,494 - 45 45 -
philippm. ............................................. 6 559 7 87 85 3

Singapore ... . .... ...... 3 1.095 - 18 18 -

Eastem Asia. total ......................................... 57 9,691 641 1.707 1.0" 663
China, Republic of rraivvan) ..................... - _ .... 3 1,412 - 26 26 -

Japan ................................................... 56 8,251 641 1,660 996 663 -

ocearda, total ............................................... 40 46,808 14,742 10.253 6,686 3,567 18,911

Australia ............................ ...................... 40 47,675 14,742 10,244 6.677 3.567 18,911

Puerto RIM and United States Possessions, tobd .......... a 2.344 - 1.094 1,094 - -

Puerto Rico .................... L ........ .................. a 392 - 172 172

Country not stated or not allocable and other Income

trom outside the United States ........................... 10 49,995 - 19,707 19,707 - -

Other geographit: claawfications (combinationt;
of ootartri" Bittern aborva~h

Not economicafly les&deyeloped count- ..................

93

172,142 42,111 41,116 21,731 24,171 11*011 1,111
Economically less~kryeiopad counties ...._ ...............

45

414171 72,114 14,161 11,114 6,012 2,650 -
Sino'Rovist Bloc . . ............................ ........... 4

~

2. - - - - -

OPEC counties ................ ........................... 1

1

189 25.6D8 25.589 19

Footnotes at arid of table.



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
(All figures are estimates based on sampies-money amounts are in thousands oi dollars)

Income and taxes Of doffelac corporarfixone from specific
900gritfilic am, sulkinit. or country and DISC diviclands Dividends Derkland;

Taxable Income Foreign WAS, Oxcluilingi cenryover
Pam to
related

PM by
third-tier

Selected me)or bxW" and salwed area, Number of DtvkWnds foreign foreign
-own, country, and DISC ifix1flends returrill ftC)'T, corporations corporartiona

Totel
related

Paid or by to

,i-
foreign Tot.]

accrued
Deemed Paid Becond-tier second-tier

corporations foreign foreign
and it= corporations corporations

DISC$

(2) (3) (4) (6) (7)

Machineq, except electricai

All 900graPhic BMW Will DISC f1hriglends ........... 371 1,672,418 672,954 6132,020 199.1169 482,959 127,397
Canada .................................................... 230 218,635 69.715 90,662 26.831 63,= 2,702
Latin Amefta~ total ........................................ 123 11ZS14 34,254 39AS 1 27,882 11,999 Z295
Mexico .... ............. ........ .................. 102 39,590 4,643 11.140 9.151 1.9% -
Central America, total ................. .................... 20 4.887 2,848 1.737 661 1,075 70

Cost. Rica .......... .................. ........... 9 532 305 204 89 115 -
El Salvaclo ~ .. ........ ........................... 6 794 280 431 392 39 -
Guatemala ................... ............... a 520 337 187 55 132 22
Honclures ..................................... .......... 4 142 - 35 35 - -
Nicaragua '_ ......... I .... ~ ... ... I ......... ......... 6 1D9 - 29 29 - -
Panims. excluding Canal Zone .. ~........................ 14 2.783 1,926 849 61 789 48

Qvilibean countries, total . ................................. 16 1,704 86 819 779 40 -
Dominican Republic .. ..... ................... ....... 6 222 44 120 105 15
Jamaica ................. ............................... 10 826 42 463 438 25
Trinidad .. ....... .................................. 8 647 - 236 236 - -

South America, total ....................................... 75 66,491 26,677 26,127 17.233 8.894 2,225
Argenbria ., ........................... _. ............... 40 10.591 169 5,013 4,959 54 -
Biraza ................. .................................. 41 28.932 14.109 9,776 5.837 3,938 1,625
Chile ........ .................... ...................... 12 -111 7 47 47 M - -
wombal ~ ........ .............................. ....... 20 2,361 989 1,310 972 338
Ecuador ._.. ................. ........................ 9 260 - 99 99 -
PM _ ............................. . .................... 21 2.907 1,397 1,651 1.223 428
Uruguay ...... - ..... __ ........... ........... _ ...... 7 155 25 95 94 1 -
Venezuela ....... ....... .................... ......... 41 21,173 9,937 7,980 3,859 4.121 600 -

Other Westem Hemisphere, total ...... .................... 18 7.740 2,760 1,205 347 ass 71 -
Netherlands Andles .. ............ ......................... 14 3.763 2.335 1.130 272 858 71 -

Europe, total ................................................ Igo 1,024,569 491,921 427,430 78.218 349,212 120,637 -

Common Market countries, total ................ .......... 132 511.899 235,673 2G8,607 34.133 174.474 2.676 -
Belgium _.......................... .............. ... 34 24,447 9.388 8.644 2,369 6,275 -
Frame (includes Andona) ........... I—- 70 161,786 62,414 71.124 7,651 63.473 1.9D6
Italy (includes San Manno) ..... .............. .......... 47 64.236 19,447 30.558 2,655 27,902
Luxembourg ... __ ................. _._ .............. 3 942 174 72 5 66 -
Netherlands ................................... 29 37,749 16,525 15,621 845 14,775 22
West Germainy . ............ ........... .... 73 222,735 127,724 82,589 20,607 61,982 748

Other West European countries, total . ........... .... 129 505.087 253.890 216.133 43.705 172.429 117,961
Austria ..., _ ~ .... ........ ......................... is 18.385 3,170 6,S04 4,763 1,1141 -
Dermark . ........ ........ ......... ..... _.. .... - 6 8.535 4.566 2.655 228 2.426
Fireano ........ ....... ........... _ .......... ........ 9 16,084 8,558 5,110 428 4.682
Greece ...................... _ ........__ 9 1.267 - 562 562 -
I .. larid ....... ................. __ ........ ............ 6 2.049 465 453 35 418
Liechtenstein ............... ............................. 3 400 6 Is 2 16
Norway ....... ...... - .... ........ ... ............ 9 4,826 1,929 1,786 106 1,681
Portugal ...................... .................. 1 3;. 14 743 472 249 224
Spain .......... ............... ....... .........

' .
233 707 6655 2,6" 4,011 -

Sweden .... ......... ......... 20
31,1

90 13.518 15,137 683 14.454 238
Sivitzedand ................................... ......... 35 98,281 66,614 33.159 4.520 28,639 9.281Turkey

6 807 56 636 632 4 -
United Kinglorn ..... __ ............ ................

1
06 304.396 145.557 142,743 28,710 114,033 108."2

East European countries, total ........................... _ 10 7.403 2,358 2,690 380 2,309 -
East Gennary, ............. ......................... 3 4,759 2,358 2.663 354 2,3D9 -

Africa, total ................................................. 70 21.257 6,403 ii,in 4,529 3,659 36
North Africa. total .......................................... 10 1,297 - 753 753 - -

Egypt (formerly United Amb Republic) ................... 6 427 178 178
Libya .. ~ ~ .......... ..................................

_ 1
51 755

1
526 526
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110 Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money announts are in thousands of dollars)

ItiCeiihS imd taxes of domestic Corporations from M)OCift
geographic area. Whose, or country and DISC dMdends Dividienchr Dhidends

Taxable Income Foreign tum excluding carryover paid to
related

paid by
third-fier

Selected nas)or Indus" and selected area, Number of Dividends foreign foreign
sublures, country, and DISC dMdeds neturns fro. carpo's"one corporations

Total related
Paid or

by to

less loss),
foreign Total accrued Deemed Paid second-der second-tier

corporations foreign foreign
arid from corporations corporations

DISC$

(3) (5) (6) (7)

liftinfrWharldg-Combated

Mach", except eketricai--Contiraled

Africs--Contimled

East Africa total ........................................... 7 1.060 755 495 2106 2DO
Kerrya ......... . ....................................... 4 817 755 280 so 200

West and Central African countries, total ................... 10 2.073 4 1.270 1.267 J
Nigeria ........ --- ........ ~ L .... ..... .......... 5 250 - 191 191 -

Southern Africa, total ......... _.. ....... .............. SIB 16,826 5.643 5,670 2.214 3.456 36
South Africa, Republic of

(Includes South-West Africa) ......... 65 13.992 3,789 4,735 1.910 2,825 36
Zambia .... ..... ___. ............ ................... 5 750 293 443 292 151 -

Asia, total ................................................... 165 168,342 34,"5 64.830 41.514 23.316 1,486
Middle East. total .......................................... 28 9.499 78 5.729 5.729 -

Iran ........... ......................................... 9 4,310 - 3.020 3,020
twa., ._ ............... ...... .................... ... 16 3,860 2,179 2.179
Saudi Arabia ............... ........ __ ... ............. 4 645 251 251

Southern and Southeastern Asia, total ...................... 42 25,073 3.058 15.073 13.712 1.361 1,485
:ndia ............ .................................. 28 12.333 431 8,916 8.645 272 -
ndoness .............. ........... ............... 4 794 - 398 398 -
Malaysia .., ... ......... - .... -- ......... ... - ..... 5 411 130 213 152 61 -
Phhppines .... ....... - I. ~ ............... I. I. - ~ ...... 16 4.116 2.026 2.165 1.310 855 1,485

Singapore ............................. .................. 8 3,124 273 1,540 1,428 112 -
South Vietram ...... ............................. 3 2.001 - 431 431 -
Thailand ................ _ ..... _ __ .... _ __ ........ 8 1.722 198 671 610 61

Eastern Asia, total ....................................... 148 133,770 31.859 ",028 22,073 21,955
China, Republic of (Taiwan) ............. ................ 5 1.107 - 282 282 -
Hong Kong ........................... _ ................ 8 5,813 1,903 686 291 395
Japan ..... .... __ ............... ........ _ .......... 146 126.207 29.955 42.999 21.439 21,560
Okinawa and Ryukyu Islands ..... .............. ....... 3 242 - 61 61 -
South Korea, Republic of ........ ...................... 3 401 - - -

Oceania, total ............................................... 127 OZ504 3OX5 45,143 15,509 291614 172

Australia ................................ ................ 121 75.612 29,592 41.987 12,902 29.085 172
New Zealand ...................... ..................... 19 6.362 610 3.018 2,576 442 - -
Other ._ ....... __ ............ ..................... _ 7 530 112 138 32 106 - -

Puerto RICO and UnW States Possessions, total .......... 28 14AS7 2.591 3,198 2,736 451 - -

Puerto Rico ................................ ............... 27 13.615 2,591 2.996 2.5" 451 - -

U.S. Possessions, total .................. ................. 4 872 - 192 192 - - -
Virgin Islands, U.S. ___ ~ ~ ............. ............... 3 136 58 58

Country riot stated or riot allocable and differ
Income from outside the United States .. ................ 20 21,894 1,503 1,503

OM dtvkltrft ............................................. 3 476 - - - -

Other geographic ciushficartions (combinations
of countries shown stio")t
Not ecommicalfy less-oweloped ocimmes .... ....... _ .... 343 1,411,767 615,306 601.451 141.738 459.713 123,546
Economically I-d-loped countnes .. ~ ................... 151 201,553 55,290 76,385 55,448 20.937 3,850
S~SoViet 810C ~ " ~ ~ .......... ...... ............. L .... 10 6,728 2158 2,690 380 2,309 -
OPEC countres ......................... .............. 47 28.446 9,937 12.537 8.417 4,121 600

Fmtmtes at end of table.
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Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
fAll figures are estimates based on samples-money amounts are in thousands of dollars]

Income OW taxes of domestic corporations from specific
Ic, area, subanst. or country and DISC dhrldamds Dhridends Dividends

Tarrable Income Foreign tarres, excludingr carryow
paid to
related

paid by
thl d fi

Selected maliar Industry and selected area, Number of Dividends foreign
r - e,
I~

subarea. coun". and DISC ditdillends returns from corporations cotporatiorts
Total

(Iss. loss).

related
foreign Tofal

Paid or
accrued

0- paid
by

second-tier
to

second-tier
corpondlorot foreign foreign

and I. corporations
DISC.

-0) (2) (3) (4) (5) (6) (7)
marufficturing.-Contima"

Electrical equipmenrit and supplies

AM geographic areas and DISC diviliends ............ 177 708,674 201.897 210,846 91,890 118.957 31.0911 417
C&Ubdo ...................................................... 113 92,609 31.725 31,411 10,411 2019" 5,005 -
Laft Affarrit-,zi ............................................... 65 51,413 19,789 23,147 15,291
Mexico ~ ................................................... 59 25,962 5,748 10.026 7.439 2.587
Central America, total ......... I ................... 15 -305 540 1,094 133 960

Costa Rica -........................................... 9 289 - 35 35 -
El Salvaft .... ........................ - .............. 5 168 52 52
Guatemala ....................... ......... ...... 0 -722 - 10 10 -
Panama, excluding Canal Zone . ~ .... .................... 10 127 540 996 36 960

Caribbean countries, total ................................... 10 1.400 74 478 450 28
Dommican Repbl. ............... ........... .......... 6 121 - 64 64 -
Hab - .... .......... ............. ................ 3 29 - 26 26 -
Jarmuca ........................ - ............. ........ 9 716 74 216 188 28
Trmidad ................................................. 7 475 - 150 150 -

South Amence, total ~ ...................................... 45 24,352 13,427 11,549 7,269 4,280 1.308
Argenbria .......... ........... ............. 27 1,666 198 670 613 57 -
Bolim ...... ................ ...... -- ................ 5 163 - 6 6
B'aZI ................. ............... ......... ..... 30 12,069 6,634 4,471 3,324 1 147 505Chile ... ........................ - ............... ....... 9 -9w - 149 149

.
- -

ColowntKa ................ - ........... - ................ 16 2,379 1,200 1,376 717 659
Ecuador . ................................................ 8 686 - 274 274 -
PM . ................... .......................... 1 ... 20 1.823 68 814 756 29Uruguay ......................... .............. ........ 9 290 - 120 120 - -
Venezuela ......- ...................... ...... - ... 25 5,856 5,326 3.572 1,184 2,388 802

Other Wastern Hemisphere, total ........................... 11 4,105 8112 347 93 254 -
The Bahama ..... ........................................ 7 2,062 so 24 24
Bermuda .... .......... ............................ 4 302 - -
Netherlands Antilles ................................... 6 1,510 $32 238 a 230 -

Europe, total ................................................ 93 310,314 129,772 106,101 25,895 80,2011 19,684
Common market cDunines, total ............................ 70 202,989 88,348 72,822 15,623 57.198 8 685Belgium 20 11.570 6.706 5,556 1,666 3,891

.
-

France (rWudes Ancons) - ................ 37 27,817 5.626 8,115 2,049 6,067 603
Italy (includes San Manno) ............................... 28 32.591 7.829 9,035 1,263 7.772

-
Luxembourg .................................. ......... 4 6.294 1,479 352 2 351 4

00
Netherlands .... -- ................................. 18 14.977 5,219 5,259 412 4,817 7 392West Germany .......... -- ............................. 40 109,750 61,490 44,504 10,202 34,301

.

290
Other West European countries, total . ~ ~ .................... 65 107066 4 424 33,274 10,267 23,007

~
10 999

Austria ................... - - ...... .......... _ ........ 7 3"016 ~:982 1,773 14 1 759
,
240

Denmark ... ........ - ........... ....................... 6 662 193 101 10
.

92 -
Finland .......................... ...... -- ............ 5 251 - 66 66 -
Greece ....... .............. ........................... 5 313 - 202 202 -
Ireland ...... ........ .......... ............... ...... 7 596 196 95 - 95

Norway .. - .. - .. .......... ..... - - ...... 8 2.534 1,227 791 61 730 -
Spain .. ....... - ........................................
Sweden

23 11,D46 3.309 5,187 2,986 2.202 3.343
......................................... - ...... 11 2,584 - 4 4 - -

Switzerland ............... ........................... _ 21 17,555 13.839 8,198 2.364 5.633 3 635Turkey .......... ............................. .......... 8 1,902 912 1,379 1,129 249
,
-

United Kingdom .. ....................... -.- .......... _ 54 66.468 18.713 14.991 3,085 11.906 3,781
East European countries, total .............................. 8 249 - 5 5

Africa, firtal ................................................. 28 7,371 1,2ge 2.381 1.661 720 511
North Africa, total .......................................... 8 721 747 575 ISO 425 -

Egypt (formetly Unned Arab Repub4c) .... - ..- ........ 5. -12
1

1 -
20; 20 -

Morocco ............. ................. .......... 3
-
543 564, 459 128, 331,

-1

ill
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollarsl

Income arid taxes of domestic corporations from specific I
geographic area. subarea, or country and DISC dIviclanas DWIdends DMdends

Taxable Income Foreign taxes. excluding carryover
paid to
related

paid by
third-fier

Selected major Industry and selected area, Number of DtvklendB foreign foreign

subarea, country, " DISC dMdends raturm, fro. corporations corporations

Total related Palo or by to

(Iss. IOU)
foreign Total

accrued
beamed paid second-fie, second-tier

corporations foreign foreign
and from corporations corporations

DISCs

(2) (3) (4) (5) (6) (7)

Manturfacturing-4onflituld

Electrical equipment and
supplies--Coritinued

Aftlicia--Conifflued

East Akk:a. total ........................................... 6 1.270 105 1132 765 67
Ethoopia ~ ........... ............... _ .......... 3 231 - 116 116 -

West and Central Athican countries, total ................... 7 531 155 IS5
Ghana .................................. ; ................ 3 147 - 115 115 -

Southern Africa total .. ..............................
'

28 4.843 446 819 591 228 58 1
Republic ofSouth Africa.

(InrJudes South-West Africa) .. ......................... 27 4.630 249 677
1

482 195 -
Zamb'a .. ~ ... ... .......... ___ ................ ... _ 3 276 IN 103 4 -

Ask total ................................................... 93 16Z2111 13,11: 3

1,
527

25,297 6,230 4,173

Middle East, total ......................... ............... 21 3,500 179 731 642 89 -
Iran ...... ...... ........ ................ __ .......... 11 1.281 - 299 299 -
Israel _ ........ ................... - .................. 14 2,148 179 381 292 89 -

Southern and Southeastern Asia, total ...................... 26 18,712 3,224 5.188 4.421 766 1 29
:no. ..... .................... ............. ...... 18 2,300 422 1,606 1,351 256 -
ndonea;a ............ ........................... 5 1,530 - 65 65 -
Pakistan ............................................. 3 -575 - 8 a - -

Philippinwis ............... ............ .......... ....... 17 7.618 2,027 1,776 1,531 245 29
Singalpor .. ~ ... ........... ................. .. a 2.862 156 537 430 107 -
Thadand ... __.. .... ... _ .... ... .................. 6 1.650 619 407 249 158 -

Eastern Asia, total ................ ........................ 77 1~0.005 9,714 25.608 211,2331 5,375 4,141
Chins. Re"fic

of
(Tanvan) ..... 13 2.446 - 515 -

Hong Kong 10 4,834 3.738 528 411 -
Japan ...... 73 132,468 5.975 24,563

1

%a77 4~
a.

4,144
South Korea, Republic of ........... ......... 6 255 - 1

1
-

oc", total ............................................... 68 17,982 3.7801 6,574 4,175 Z399 073 417
Australia ...................... ..... -1 ................ 66 17,057 3,730 6,264 3,906 2,358 873 417
New Zealand ...... __ ..... ...... ......... ............ 18 832 50 301 261 41 - -

Puerto Rka and United States Possessions, total .......... 17 24,156 660 8,276 8,097

PLIeft Rico ...................... _ ........... ........... 17 17,789 570 5.622 5,478 143

U.S. Possessiom total ..................................... 7 6.368 90 2,654 2,619 36
G. .......... __ ........ _ .................. 5 1.406 - 535 535 - -
Virgin Islands. U.S. .................. .................... 5 5,052 90 2.119 2,084 36 -

Court" not stated or riot allocabie and other
income from outside the United States .................. 21 f3,176 142 1,008 968 40 -

DISC c1tvidends ............................................. 4 25,552 732 73 73

- -

Other geographic clateadficattorra (combinations
of countries ancient abovey

1Not economically loss-developed co~mtnes 171 559,365 173,079 167,610 58,922 108,688 29,705 417
Economically less-dftemped countries ..... ........ ... 80 110,753 27.944 42.151

3 9
96

10
.155 1 .

-Smc-S~l Bloc ............................ 5 28 - 4 4 -
OPEC countries .................. .......... ........ 28 9.619 5,501 4.302 22 ,480 1,02

Footnotes at end of table.



Foreign Tax Credit on Corporation Returns, 1972

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Income and taxes of dornfradc corporations from ap"Iffic
geographic twese, subarea, or country and DISC dMdends Dividends Dithridends

Taxable Incorne Foreign tax", excluding -rrym. paid to
related

paid by
thdrd-tie

selected major Indus" am selected am, Number of
foreign foreign

subaraa~ country, and DISC d1hriclends returns from corporationux corporarti

Total
related

Paid or by to

fless 10.),
foreign Total

accrued Deemed paid second-tiler second-b r
orportatlons foreign foreign
and Ina corporations, Corporation

DISC.

Manuffacturbig-Commuted

Motor vehicles and equipment

All geographic areas and DISC dhldends ........... 72 757,717 357,248 378,712 78,9W M,752 10,684 227

Canada ...................................................... 57 324,355 156,658 1",874 26,239 151,635 5,137 -

Utin America, total ......................................... 40 35.076 22,123 20,198 11,586 8,612 4.078 227

Mexico ..... ....... .......... ... : ...................... 32 17,D81 8,842 9,379 5,780 3,6DO - -

Central America. total ......... ....... .............. 7 2.001 320 1.387 84 1,303 1,141
El Satvado ........ ............... 3 147 - 5 5
Guats- . ..............................

18
3 247 223 74 32 42 -

Pansrna, excluding Canal Zone .. .................. 3 1,599 97 1,304 1,261 1,141 -

South America, total ... ........... ....... ....... ..... 32 16.773 12.961 9.430 5,721 3.709 2,937 227
Argentrna ...... .................. ... __ ... _ _ - _ 15 8,257 5,607 2,719 2.133 586 1,489 -
Brand . .. ~. ~ .... __ ..... ........................ 13 -1,007 747 1,556 1,329 227 -
Colombia .......................... ........... ___. 8 268 18 46 38 8

Peru ............... ................................ 8 381 - 379 379 - -
Vene-ta ..................... 22 7,660 6,500 4,212 1,345 2,866 1,448 227

Europe, total ................................................ 28 338.274 176.099 170,408 32,403 13SADS 1,469 -

Common Markel countries, total ............................ 24 291.409 160,075 159,684 29,941 129,743 -
Beighen ........................ ................ 7 15,823 8,830 7,908 1,497 6,412
France fIncludes Andon.) ..... .......... ............. ;4 2,142 104 152 171 .2hal

(includes San Manno) .. ..............

I

............ 3 -230
,

3,714 7,372 240 7.132
.the,fands .... - .............. ................... 8 2,578 664 1.143 683 460
West Germany ...................... ...... 14 271.089 1 149.762 143,DO9 27,352 115,657 -

Other West European countries, total ......... ............ 24 46,455 16.024 10,724 2,462 8,262 1,469
Finland .............. -, ............ ...... __ ....... . 4 2.455 2.409 1,292 120 1,172 -
Portuga ................. ...... ........ _ .... ..... 4 1,510 1,393 611 162 "9
Sown ... ............... .......... ................ 12 4.124 15 915 910 5
Sweden . .............................................. 7 2,516 68 64 a 61 -
Swte and ,,, .......................... ...... 8 9,617 4,383 1,552 1.56 1,396 43
Unned Kingdorn ............ ........................ .... is 22,159 4,854 4.493 926 3,567 -

Africa, total ..............
:1 ....... **"* ... -' *11, 1 -1111 ** 1 12 1,492 - 282 262 -

Southern Africa. total . ~ ~ ~ __ .................. ....... 9 733 236 238
South At-, Rembl. of

(Includes SouttWast Afnce) . _ ............ ....... 9 733 - 238 238

Asia, total ................................................... 35 18,D40 1,092 4212 1,770 443

Middle East, total .......................................... 7 1,943 - 68 68 -
Iran ... ... .. ............................. ............. 3 1,580 - 49 49 -

Southern and Southeastern Asia, total .. ~ ................... 12 2,481 264 667 555 112
inda .......... ... .................... ................ 10 930 92 389 329 60
philipip.nes .. ~ ... ... .......... ......... ............ 6 900 172 207 155 53

Eastern Asta, total .................................. ...... 32 13,616 828 1,478 1,147 330
China, Republic of (Taiwan) .... _.. ... ............ 4 215 - 36 36 - -
Japan ............... ................. ..... ...... _

~
12463 365 1.358 1.109 249 -

ocearda, total ............................................... 29 18,7its 1,275 6,059 5,002 1,057 -

Australia ............................ ...................... 29 16.448 57 4,866 4,805 61 -
New Zealand .......... 6 2

,
260 1.218 1,194 197 9% -

Puesto Rico and United States Possessions, total .......... 5 Z205 - 756 756 - -

........ .......Puerto Rico ........................ ... 5 2.108 721 721.

Country not stated or not allocabie and other
InCome from outside the United States .................. 9 16,759 - 922 922 - -

Oftr geographic (combinsfions
of countries shown abovey.
Not ECOnOrscally less-developed countries ... 67 690,600 331,059 354,118 64,712 289,407 6,606 -
Econo"'ically lesa-d.~ebpd oo,ntn. ....... 41 48.351 26189 23,672 13,326 10.345 4,078 227
OPEC countries ......... ................. ....... .... 23 9,534 61wo 4,288 1.422 2,866, 1."a 227

113
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-morley amounts are in thousands of dollars]

Income and taxes of domestic; ovirponstions fro. spechnic
geographic sees, subma, or country and DISC divickentio Dividend. Dividends

Taxable Income Foreign taxes, excluding corryover paid to
related

pald by
thled-Ver

Selected major Industry and selected arsa. Number of Dflidenuit, foreign fo ,Vgtb

subarea, country, and DISC dividends returns trom, corporations corP= n8

Total
,

mq"
foreign Total

Paid or
Deemed paid

by
secon64ler

to
mcond-Her(less loss)

co'loonthowi, accrued foreig. foreign
and from corporations corl)mtkubll

DISC.

(2) (3) M (a)

Transportation, Communication, Electric, Gas,
am sanitery services

All geograpilc an= and DISC dividends ............ ill 213,150 36,593 55.946 29,150 26,695 12,851 590

cAnaft ...................................................... Go 79.048 22,129 29,403 11,5415 17,862 10,213 590

Latin America ............................................... 52 33,505 3,927 7,275 6,179 1,096 979 -

Mexpoo - - - .. - - .. ..... .... . .. ... 31 8.352 1,037 1,847 1,387 460 -

Central America, total .... ............ . .... 13 2,822 681 548 491 57 535
Costa Rica ............ 5 110 18 25 21 4 -
Guatemal .............. ..... .... 4 565 65 158 130 28 535
Hondura .... .......... ........ 4 151 15 13 10 3 -
Pahams eitcluding Canal Zone .... ..... . . 9 1,507 574 336 317 W - -

Caribbean countries, total ..... ..... . 9 3,483 19 648 640 8 4
Jamaica . ........ 6 2,701 - 305 305 - -
Trin.dad ...... .. 5 450 8 205 201 4 4

South America, total ................ .... . ........ . .. 29 18,929 2.190 4,232 3.661 571 "o
Argentina ..... ......................... 9 1,844 493 359 245 114
Bolivia ......... ...... 4 2.600 23 469 463 6
81W.1 10 2.479 1,373 1.209 a39 370 88
Chia ........... ........ 7 451 45 106 91 15 -
Colombia . .............. 8 552 56 182 164 18

Ecuador ......... ....... ........ ..... ... .... 6 7,892 - 297 297 -
Pew ......... .. ..... 8 240 11 94 as 6 -
Vene-la . ........ - ........... - . . . 19 2.679 186 1.465 1,424 41 353

Otilet, Western Hemisphere ................................. 4 1,738 139 424 406 Is - -

Europe, total ................................................ 33 25,576 7,031 9,601 4,258 5,343 160

Common Market countries, total ........ ........ ...... 19 416 363 1205 984 222 -
Behfiu. ............... ............ ... 5 1.688 - 14 14 -
France (iridud- Andomi) ...... - ... .... . 13 2,735 20 154 139 15
Italy fincludes San Manno) .. ............... - ...... a -3,335 36 174 153 20
Netherlands 5 -2,468 - too 100 -
Weal Germany ........ I .......... .................. ... 12 1.796 307 764 577 186 -

Other West European countries, total .. ......... .. .... 24 25,079 6,668 8,307 3,185 5,122 160
Spain . ~ .................. ........ .. ... . ... 8 995

-
137 137 - -

S"Itzerland . ~.. .......... -- .... ... - 14 11,923 6,121 5.586 801 4,785 160
United Kingdom . - ........ . ..- - ... 12 11.717 487 2,542 2.224 318 -

Affics, total ................................................. 11 4,443 526 636 282 354

West and Central African countnes ......................... 5 2,725 - - - - - -

Southern Africa, total ......... ........ .. .. ..... . ..... 6 1,562 526 569 215 354 - -
South Africa. Republic of

fIrcludes South-West Abica) ........ . 6 1.562 526 569 215 354 - -

Asla, total ................................................... 27 38,242 $03 4,653 4,26 427 - -

Middle East total .......... 10 2,857 290 585 523 62 - -
tweet .... ............ 7 579 290 203 140 62 - -

Southern ard Southeastern Asia, total 9 4.540 197 1,573 1,519 54 - -
Philippines ............... ........... 6 3,5a3 154 1.304 1,251 54 -
Singapole ................... --- - - - . ...... ... 3 470 - 106 186 -

Eastern Asia, total ......... ........... . .. .. ..... 23 30.845 316 2.495 2,183 311
Hong Kong . ...... 7 13.839 - 53 53 -
Japan ...................... ........ 20 16,666 231 2.326 2,031 294
Okinawa and Ryukyu Islands .............. J 199 - 99 99 -
South Korea, Republic of - ~ ....... .. . 3 Q0 85 16 -1 17

Oceania, total ............................................... 17 14,139 Ill" 2,410 $71 1,539 1,500

Australia .... .......... ... . ...... . ... . ..... 15 7,024 1,898 2,293 753 1,539 1.500
N- Zealand ................ .... I ... .................... 7 233 - 53 53 - -

Puerho Rico wW United States Possessions. total .......... 21 4,025 140 1,305 1.250 55

Puen" Rico ................... ...... ... ... . . .. - ... 18 2,852 140 1,096 1,031 55
U.". Poss~' total ...... .. ...... . ..... ... 7 1,173 - 218 218 -

Country not stated or not alicicable and other
income from outside the United States .................. 12 11,966 - 133 133 - - -

ODW geographic clibuff"Whe Icomblistions;
of cotnibles shoten abov0
Not economically less-developed courtres ....... ..... - so 143,746 31.815 ",193 18.800 25,394 11,873 590
Emnomically less-devabPed countries . - - ... .. . ... 65 56.967 4,777 11,430 2710

'

1,303 979 -
Si-smet Bloc .... ......... . .... .... . . ..... . 3 84 -

90

:
90 - -

OPEC ~ourbias 25 12.342 las; 2,t43

,

2. 02 41
1

3531

Footnoles at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Incodle and taxes of domestic corportellom from specific
geoVaptdc eires, subarea, or coam" and DISC iftirldendr; Dividends Dividends

Taxable briccarte Foini taxes, excluding carryoner
paid to
related

paid by
third-fier

Di id dSelected ma)" Industry arid selected area. Nurnber of
v en s foreign foreign

robtarall, country, and DISC dhidende returns from corpmu"
Total

related
Paid or

,
by to

lim),
foreign Total

accrued Deernod paid "cond-fier second.
~'corponiticide, foreign fdalq

arid from corporations
DISC$

(2) (3) (4) (5) (6) (7) (a)

Wholesale and Retail Trade

All geographic areas and DISC ditinklell .. .......... 629 492,118 159,058 300,606 216,329 64,278 11,166 t,157
Canada ............................... I ...................... 291 66,760 20,406 28,973 6,967 22,D07 6.867 1,021
Latin Americit, total ......................................... 122 53,024 17.198 26,335 19,834 6,501 3~518 -

Mexico .......... ......... ................ 63 11,917 3.770 6,319 4.252 2,067 2.934
Central America, total ....... .......... 32 4.344 463 1,244 1.081 163 -

Costat R" 3 421 - 161 161 -
Honduras 5 133 33 46 31 is
N-agua 4 1142 - 196 196 -
Panama, excluding Carutl Zone ~ ............ ............. 23 2,765 430 760 612 148

Caribbean countries, total ..................... ............ 8 1,416 726 390 171 219
Dominica" Republic , ............ ......... 3 128 - 3 3 -
Jamaica 3 112 - 20 20 -
Trmidad ...... . .......... 3 1.129 726 335 116 219 -

South Amenca, total ....................................... 68 35,347 12.239 18,3112 14.330 4.052 5114
Argentina .............. .................. 18 796 197 287 193 94 -
Brazil ...... __ ... ........................... 13 5.226 2,947 1,975 1.466 509 370
Colornbi. .................. ....... .................. v 2,434 1,871 I'OD9 340 669 214
Ecuador ................................. 4 299 - 153 153 - -

~P .............................................. __ ... 14 4,909 2,493 2,071 1,077 994
Vemneia _.. ......... ............. _ ... ............ 27 21.127 4,674 12,812 11,055 1,756 -

Other Western Hemisphere, total ........................... a 3,230 Z797 1,563 351 1,212 75
Netherlands Antilles ............. ..................... 4 839 605 293 7 286 - -

Europe, total ................................................ 99 M746 44,109 3Z986 7,625 25,361 546 136
Common Markel countries, total ...................... ..... 59 7.862 2.646 2.332 443 1,089 532 136

Belgium 9 3.195 692 451 83 367 "o 136
Fr~nce (includes Andona) ........... . ...... ... it 2,201 387 445 146 299 -
Italy (includes San Marmot ........ .................. 7 528 - 21 21 - -
Neamriands .' ~ .... ... ......... .... .... I ..... I. ~ ... ... 35 1.610 781 805 42 763 93
West 13'emiany . .......................................... 16 329 787 610 150 460 -

Other W~t European countries, total ............ .... 60 29,186 24,264 19,046 4,063 14,9113 14
Denmark ............................................ _.. - 8 354 42 71 40 31 -
Sown ....... ....... .................................... 8 1,877 961 601 243 437
Switzerland ........ .............. ....... 10 2,392 958 486 314 172 -
United Kingdom ... ............................ _.. 46 34,DS6 22.063 17.692 3."8 14,244 14

East European countries ................... ..... ........ 3 25.699 17,199 11,608 3,119 8,489 -

Africa, total ................................................. 23 140,1315 11,447 157,771 150,162 7,589 23
North Africa .. ............ __.. ......................... 3 120,112 - 147,873 147,873 - -

East Africa ................................................ 3 835 833 510 153 35i -
Southern Africa, total . ~ .................... ........... 19 18,036 10.613 8,828 1.596 7,232 23

South Africa, Republic of
(Includim South-West Africti) ............... ............ 19 17:543A 10,142 8,621 1,596 7,025 -

Asia, total ................................................... 211 117,871 58,817 41,948 23,919 18,029 91
Middle East ..................................... .......... 41 65,707 51,021 28,535 13,251 15,284 -

Southem and Southeastern Asia. total ...................... 45 7,492 1,535 2,830 2,175 655
Irid. .................................................... 3 1,2133 - 331 331 -
Incloneva _.. ... .......................... 5 544 - 114 114 -
Philippines ............ ............... ................. 33 4,411 1,212 1,7DO 1.224 476
Thailand ................... ............... - ..... _.. .. 5 107 - 18 18 - -

Eastern Asia, total ......................................... 150 44,426 6,261 10,544 8.454 2.090 91
HoN Kong . _.. _ _ _ ~ ... .................... - ....... 19 4.480 3.444 910 422 488 -
Japan ...... ...................................... 129 39,299 2.817 9,395 7,793 1,602 91

Asia, not allocable ........................ ................ 8 247 - 40 40 - -

Oceania, trital ............................................... 45 9,017 3,921 4,790 U75 3,424 46
Australia ..... .............................. .............. 43 8.241 3,544 4,474 1.290 3,IS4 46
N- Zealand ......... ....................... ............ 7 693 376 313 72 240 - -

Puedc Rico and United States Possessions, total .......... 77 13,739 364 4,378 4,223 155 - -
Puerto Rico .. ~ ........................................ .... . 73 13,296 265 4,199 4.0118 Ili - -
U.S. Possessions, total ..................................... 9 443 too 179 135 44 - -
Guam .................... __ ... ....... ............... 5 261 100 118 74 44 - -
Virgin stands, US, . _.. ................................. 4 182 - 61 61 -

Country not stalled or riot anoc" and other
Incitole from ourbildo the United States .................. 9 16,436 - IAS4 I'lls'! - - -

Other geogiraphic diteaffications (combinations
of countries shoarn abovey.
Not economically lew-d~elopod countries 460 182.733 67,431 73,998 22,630 51.368 7,550 1,157
Economically L-d~elopod coumne~ ..................... 264 266.693 74.428 212.908 188,486 24.421 3,616 -
Smo-Soviet Bloc . ~ ~ ........... ............................ 10 26.097 17,199 11.847 3.358

8'
489

OPEC couritnet; ....... ...... ....................... ..... 1 331 157,5441 4.6951 174,7161 172.954
1

1.762
1
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area,.Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on Samples--money amounts are in thousands of dollarsi

Income and tuft of dornesift owporeflarne from specific
geograpilift area, subares or country arad DISC dividend. Dkidends 01hridends

Taxable income I~ team excluding carryo-
paid to
refined

paid by
"Ord-de,

Selected n&Nw Wxkw" and selected am.. Number of
DWkierWs foreign foreign

subwes, coun&y. ared DISC dividends returns
Ina" tion'scorpon"i corporations

Total
related
foreign Total

Paid or
Detained paid

by

SeCond-tier
to

SdCond4ler
Oess loaa)'

corporations
accrued

foreign foreign
Arid from corporations coirverator's

DISC$

(1) (2) (3) (4) (5) (6) (7) (a

Finance. Insunince, arid Resil Estate

An geographic: areas and DISC dividends ............ 1,760 1,626,491 W0811 393,257 333,411 59.046 79,049 7,106

carbide ...................................................... I'"a 467,324 33.411 128,716 IOIAM 26,879 26.265 -

LMM Americs, total ......................................... 261 206,936 6,664 63,672 61,601 2,078 1,363 216

Mexico .............. .... ......... . ........ 193 58.245 2.587 13.026 11.859 1.167 - -

Cervirld Amehics, total ...................................... 64 19.012 1,143 3.283 3.140 143 497
Costs Rica ....................... .................. 20 1,452 213 70 48 22 -
El Salvador .. ~ ............................ .............. 11 640 139 266 257 8
Guatemala .. ............................... _ ............ 26 1,672 66 221 201 20 -

Honduras ................................................ 20 11080 250 225 204 21 497

Nicaragua ......... ..... ... ..... ..... 18 1,263 137 176 158 18 -
Panama. inickiding Canal Zone .................... ... 51 12.701 339 2,326 2,272 54

Caribbean countrals, total .................................. 44 12.284 - 1,899 1.899 -
Domarican Republic ............................... ...... 19 1.340 471 471

Jamaica ... ....... ........ . ...... . . .. ........ 22 2,875 944 944
Trinidad ............... ................................. 22 1.825 - 466 466 - -

South Amanca, lots] ~ .................. ................... 140 117,222 2,935 45.413 44,645 768 866 216
Argentina . ............................................... 79 21.446 96 9,634 9.602 32 692 216
Bowila .......... .... ........... ....... I . ... ... .... 16 1,513 - 235 235 - - -
Brazil ..................................... ........... _ 104 53.499 967 24,518 24,483 34 165
Chile .... .............. _ ........... ... I ...... _1 ..... 18 660 - 327 327 - -

Colombia ....... .......... .... . ...... . .. .... . . 44 8,005 97 1.250 1,213 37 8
Ecuador ..... ................................... ....... 26 1,258 - 1,026 1,026 - -

Paraguay ..... . ... .. ... ..... . .... ..... . 11 1,157 368 368
Peru ..................................................... 44 5.469 1.547 1.547

Uruguay .. ..... .......... ........ ...... ...... 17 1289 564 564 -
Venezuela ....................... ....................... 84 22,509 1,774 5,880 5.216 664
Other, ....................... .... ......... . ..... .... 8 417 - 62 62 - -

Miser Wastes" Ilefalsom total ........................... 54 73,214 6,18S 4,631 3,D44 1,587 -

The Bahaffm .............................................. 35 69.888 5,000 4,050 2.867 1,183 -
Netherlands Antilles .......................... ............ 25 3,638 1.185 596 192 404 - -

Emps, total ................................................ 527 513,587 39,817 104,095 7905 24,410 47,056 4,164

Common Market countries, total ................... .... 310 162,555 12.116 38,499 27,348 il,i5i 3,938 9
Belokan ..... _ .. ....... ... .. ... .. 39 19.512 1.251 3.674 3,059 615 -
France (Vichicies Andonal ...... .. . . _. ........... 64 41,230 3,576 9.553 5,770 3,783 696 -
Italy ftrickxles San Marino) . ................. ......... 28 25.576 2.446 5,622 2,330 3,292 562 7
Luxembourg ......... ................................. 11 1.985 381 211 158 52 - -
Nothertands .... - - - - ....... ........ . .... 249 10,363 791 1.697 1,277 420 2,541
West Givinany . ...... ......... ...... .. ... - - 51 6318a3 3.670 17,743 14,754 2.989 139 -

Other West European countries. lotal ....................... 292 349,005 27.701 65,530 52.271 13.259 43,119 4.355
Austria ........................ _... ............. _.. ..... 17 1.907 599 901 379 522 - -
Owned, ..................................... ........... 19 873 - 2 2 -
Finland ........ ....... .. . ... . .... ... _.. , - 19 1,554 14 23 3 20 -
Greece ......... ........ ..... ....... ........ .. 21 7,763 165 1,416 1.386 30 61
Ireland ................................................... 13 3,137 - 69 69 - -

Liechtenstein ...... ......................... ......... .. 5 656 12 12
No-ay

....... .......... .. . ......

16 406 (1) M - - -

Portugal ... ...
14 336 - 1 1 -

Spain 36 13.172 593 136 692 245
S.edan .................................. ........... 19 1,057 - 102

1
02 - -

S*TtzVland ............... ......... ...... ....... - - 46 20.694 5,850 3.165 2,657 508 5,828
Turkey ...................................... _.. ......... 14 315 5 47 47 (1) - -
United Kingdom .. ........................................ 255 296.942 20,473 58,856 46,922 11,934 37,229 4.355

East European coumnes. total .............................. 22 2.021 - 65 65 - - -
East Germany .......................... ................ 6 504 - 65 65

iflics, total ................................................. 129~ 10,012 7251 1 32 8801

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollaTsj

Income and taxes of domestic corporations from specific
ic area, subareft or country and DISC dividends Dividends Dividend.

Texable IncOrnt Foreign Was, excluding carryover
paid to
rehated

Id by
"tud-tie"r

Selected major b1dustry NO selected area. Nurnber

of

Dividends foreign foreign
sub,ama, country, arid DISC dividends Mums

from

corporation corporations

Total

(im 10011),

o I

relisted
f~ Total Paid or

accrued Deemed paid
by

eco""I",

to
woorwid-tie

z

corporations
foreign

foreign
and fron, corporations corporations

DISCs

... 1 ,
(3) (4) (5) (6) M (8)

Finance, Insurance. and Real
Estat.-Contintled

Africa-Cordinued

East Africa, total . ........ ... . ..... ....... .. ...... 12 315 51 51
Kenya ............. . . ...... 6 165 - 45 45 -

West and Central African countries, total ................... 29 7,128 356 367 219 148
Liberia .......... . .. ........ . - , 16 6,118 - 68 613 -
Nqena ........... . ....... . .. . . ...... ... 8 413 228 170 66 103

Southern Africa, total .......................... ........... 114 2.200 339 773 578 195
South Africa, Republic of

(Incfudes South-West Atrca) ........ ...... .......... 97 1.798 316 650 476 184
Zambia ... ....... - ... I ................................. 5 214 23 64 53 11

Africa, not allocable ........ ........... ...... . .... 3 324 - -

Asia, total ................................................... 245 232,648 4,782 66,453 65,156 1,297 173

Middle East, total ......... ................ .... ... ..... 56 17,103 1.808 3.929 3.435 493 -
Bahrain ........... .... .. - - - ..... . .... 3 220 - - -

-Iran . ~ ..................... ... ..... ...... 20 3,075 562 450 309 141
forael .......................... . ..... .. .. ... 47 5,484 1.206 1,308 965 343

Lebanon ............ ... ....... ....... .. . .... 18 3,367 39 674 666 8
Sauch Arabia . ...... ............ ... ... .. 9 2.457 - 1.125 1,125 -
United Arab Envates ..................... 5 2,039 1 344 344 e) -

Southern arid Scumsestern Asia, total ................. I .... 82 72,532 669 29,255 29,011 244 116
:rKI118 . ... ... 26 12,834 - 8,498 8,488 - -
ndonesia ........... ....... .... .... ... .. .. 24 8,783 3.495 3.495
Malaysia ................ ....... . . . .. .... 18 3,470 11019 1.019
Pakistan . ~ ......... ...... - - ..... . ..... 16 3291 2,266 2,266 - -
Phepones ....................... ....... .... .. _ , 67 26~076 485 8.849 8.657 192 109

Singap bre ...................................... ... ... 15 14,013 - 3,832 3,832 - -
South Viatnarn ..... .......... . 7 572 - 105 105 - -
Thailand ........................ . ..... .... . ... .. 27 3,096 185 905 852 53 8

Eastern Aiss, total ..... ............ 203 142.973 2,304 33,270 32.710
560

~

1
56

China
'

Republic of (Taiwan) ....... 28 5,934 231 1.471 1,424 47 56
Hong Kong .... .......... . ...... . ... 30 12,681 1,922 1,781 1,412 368 -
Japan ...... ... ... ... ... - -

.: " * ' ' "
165 116,626 151 28.6 8 20.473 145

Ok=.a and RrAW Islands .................. ......... 8
1
13 -

;
1 8

11
8 -

South Korea, Republic of ...... _ ... . .... .... 23 5,378 - 1,266 - - -

Oceso bs, total ............................................... 96 28,997 3,736 9,143 6,173 2,970 4,193 2,526

Australia ........................... ........ . . ..... .. 92 26,450 3,736 0.421 5.451 2,970 4,193 2.528
New Zealand ................. ......... . ..... 24 2,052 - 699 699 - -
Olher 11 494 - 23 23 -

Pusn! Rico and United State$ Possessions, total .......... 137 36,785 429 9,537 9,281 257

Puerto Rico ......................... . - - ...... ...... 127 29,282 429 7,003 6.747 257

U.S. Possessions, total ................ ..... .... .... ... 33 6,503 - 2,534 2.534 -
American Senr0a ... .... .... ... . ....... .... .6 220 81 81
Guann . ....... ... .. - .. . ... . . .... .... 19 4,784 1,682 1,682
Parruirna Canal Z I .................................... 4 -202 - -

-

Virgin Islands, US . ................... ....... L ........... 25 1,702 771 771

Country no stated or root allocable and othis,
Inconis train outside the United Sign .................. 104 6ZM 339 5,771 5,754 17 -

DOW geographic chaselftations
of countries shourn ab*ve~'
Not econoffecally less-developed counum ............... 1,513 1,122,196 79,168 271.368 216,462 54 906 774

5 3
6.8 2

'EcororrecallY leas-develOPed countries - - - - - - - 4~2 440,562 16,581 116,037 111,113 4:924 971 ~5 2 16
Sino-So0sf Bloc ................. I .... ... ... . . .... .

1
9 745 - 81 of - - -

OPEC counties ........ ........... ... .... . . .. 91 40,832
1

2,565
1

12,516
1

11,607 909

117

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samoes-money amounts are in thousands of dollarsi

Income and tax" of domestic corPorabirris from siteeft
geographic area, subares, or country and DISC dividembi Dividends Difirlikeindi;

Taxable incorrie Foreign taxes, exclurilrig carryover
paid to
related

paid by
third-tier

Selected rrialor industry arid se$Med ma~ Nurritter of
Dividends foreign fore4n

stdones, coun", and DISC dMdends retilms
tro. corporations, corporations

Total
related

Paid or by to

(leas 10-),
forftn Tot.]

accrued
Destined paid second-tiler xa~ond-tler

corporstlor"s foreign f."n
am firm corpWaficins corporation.

DISC.

(2) (3) (4) (5) (6) M is)

Services

All geographic area and DISC dhelderads ............ 397 118,353 26,849 34,878 16,552 18,326 3.243

CarAda ...................................................... 238 17,11112 3,433 5,493 2,480 3,003 539

Latin Ameeca, total ......................................... 131 22,377 3,234 7,905 4,780 3,125 46

Mexico ................... .... 49 3,895 276 1,606 1,495 11 -

Central Amenra, total .............................. 11 5,991 1.977 2,781 27

;

2. 53
Co,ila Rica 5 1.049 20 13 6 a -
Panam, excluding Canal Zone .. ... ....... 6 4,1163 1.957 2.756 11 2,746 -

Canibbean countries, total ....... ...... .... .. ... is 808 38 119 90 28 -
Jamaica .. ........ - - ... _ ...... ....... _ .. - 6 163 38 43 15 28 , -
Trinidad ......... ..................... 12 632 - 72 72 -

South America. latal ........................... I ........... 109 11.683 943 3.400 3,168 232 1(1
Argelfina ..............- ...... .................... 26 2.030 38 1.539 1.527 12
Brazil ..... .................... ...... - - - 42 3,450 - 830 830 -
Colombia ..... ...... ..... .............. .......... 10 688 - 59 59 -

Peru ......................... ..... . ... ..... . 15 659 19 83 77 7
Uniguay . ..... ..... ............... _.- ....... - I ... 1.. 12 1.082 - 173 173 -
Vew~ela ..................... _ ......... .... ... ... 60 2.843 876 690 478 212 46

DOW Weliterm Hemisphere, total
....... * ...................

21 473 360 33 31 2 -

The Bahamas ............ ....... 3 365 360 2 - 2 -

Europe, total ................................................ 111 48,898 15,727 13,335 3,975 9,360 2,175

Common Market countn", total . ...... - .... .. 81 32.847 12,2 4 9,830 3,151 6,6 9 574,
Belgium 24 2,757

~
2 2 298 152 146 -

Frame (imiudes Andorra) ............ 31 7.020 879 1,210 375 a35Italy
(includes in Marim) ....... 23 0,451 Bit 1.624 912 712

Nothed-if,; ................... ... - - _.- 30 508 3,385 1.178 137 1,041 122
West Germany ................ ..... ..... 37 14,109 6,927 5,520 1.575 3,946 452

Other West European countries, total ................ 66 15.731 3,426 3.433 803 2,630 1.601
Austria .. __. ........ ....... .... .... . 6 196 104 136 15 121
Denmark ., - .... ... ... . .... - - a 586 87 63 15 48
Finland .~ ....... .......... .............. 4 12' 30 is 1 14
Greece . ............... ............ __. 6 "2

~
24 24 -

Norway .................... .... .. . .. 3 399 54 50 7 43
Spain ...... 3 132 64 199 172 27
Sweden ... ....... .... . ... - ,

~
8 ;:266 26 17 2 15

Switzerland .......... __ ... I ................... ..... 17 1,216 392 170 66 104
United Kingdom ........... ... . .. ...... - 57 10.280 2,588 2.692 451 2,241 1,601

East European countries .............. __ .. ..... ..... 4 310 87 72 22 51

Lfrical, total ................................................. 26 5,101 are 976 6451 331

North Atrica . ....................... ... ..... .... .... 5 516 55 55

-

East Africa ................ ....... .... . ......... - 6 181 48 48
West and Central Afmarl countries. total ................... 7 252 82 82
Liberia ..... _ ................ 3

11
3 - 73 73 -

Southern Africa total . ~ ........................ 21 4,146 818 791 461 331
South Afficti, Republic of(Jnclud.~

South-West Afficri) ........ 13 1,979 382 452 203 249
Zambia .... ..... I .............. ........ ....... 7 2.167

1
437 339 257 a2

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 26.-Foreign Income and Taxes, by Selected Major Industry, and by Selected Geographic Area, Subarea,

and Country where Foreign Taxes were Paid, and for DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and I,,,. of -111H, corporations

from

specific I
geographic area, subarea, or country and DISC dividends Dividends Dividends

Taxable incorne Foreign taxes, sclding -Move,
paid to

related

by

thind-lier

Selected major Industry and selected area, Number of
Dividend. I.

reign foreign

subarea, country, and DISC dividends hetimn.

it..
corporations

co
rporations

Total
Z ~*d

P aid

by to
(I.as

I.."
r. . Total

TDeamaid

paid

_

-tie'ond second. let

1corporations oreign foreig.

and tro corporations corporations

DISC.

(1) (2) (3) (4) 1 Of (6)

S rvWe - Can ifinued

a aAl total .......... . . . . . . . . . . .............. ...... 85 11,685 111 3,114 3,0,11 1116

Middle East, total ............ ........... . ...... 31 1,217 193 193 -

Iran .............. 21 153 54 54

Israel .............. - I- ~ .... .... I 1 9 315 11 3 113
Lebanon ............ I.. I .. ~.. ~. I. - . I I.. I.. ~ ~ ...... ... 4 103

3

3
Saudi Arab. ..... _ ...... .............. _ . 3 592 - 22 22 -

Southern and Southeastern Asia, total - _ ..... 30 1,359 13 404 399 1

:rId a .......... ................. ....... e 184 2 135

1

34 1

nd nesis ...... ................... . 7 372 -

36 36

-

Philippines ..... .......... .. .... ... ..... 15 350 11

1

51

1

47 4

Singapore .. .............. .. ...... - ............. __ 31 719 - 23 23
Thailand ., ............ -- ..... I ... ----1.1 ... 41 152 - 48 48 -

EAstern Asia, total . ~ ..... _ ............. ........ _ ........ 52 9.109 912 3,077 2 457 621
China, Republic of (Taman) ........... ....... 81 630 - 93 93Hong

Kong

6

157

i

7

~

Japan . .... 49

B,

01

1

911 2.

936

2

3

15 621
South Koreff, Republic of 4 248 - 22 22 - -

Oceania, total ............................................... 30 7,496 2,251 2,695 851 1,844 483

Australia ..... I .. r I I.. - I ~ ..... 1.11 ...... - ...... 29 7,326 2.251 2,668 114 1,144 113New
Zealand .... ......... .......... '1 169 -

,

27 27 - -

Puerto Flft and United States Possessions, total .......... 23 2,053 100 690 654 36

Puerto Rico .......................... ............... . 21 1,968 100

1

660 624 36

Court" not stated or not aficluble and other

~

Incorne it= outside the United States ..... .....

1

1 2.298 - 87 87 -

Other giscigraphic classifications (combinations
Iof countries shown above):

Not economically less-developed countries .......... 335

'
22,117 11111 1,731 14,191 1,117

Eopnomicifl~ less4weloped countries ............. I ...... . i5o

~

3~~3U 4,2:4] I,fla. 15,70 4a
Sih~Soviet Bloc .... ............. 4 199 72 22
OPEC countries ..... ....... . 70 863

64

9 214

119

:',cI"d1sn'11 "91.51-up" or certain foreign dwid,,d,,
Less tha $500 pe return.

NOT
E

Sea text for explanatory statements including Geographic classification under "Explanation of Tenns" and for "Description of the Sample and Limitations of the Data." Detail may
not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH PER-COUNTRY LIMITATION METHOD
Table 27.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Size of Total Assets-

Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Foreign income and taxes of domestic corporations reported an Forma 111 8-Confinued Dfividends Dividends

Foreign taxes Foreign I. credit odrnp~
paid to
related

paid by
thild-Ile,

Total foreign ttax a Deemed paid For -vs oh- foreign foreign

ndusibbil ifivision and aide Equal to
Greater Pam

.1 _ DISC
Interest -Ph."t ranby 8 corporations

to,
of otal assets Total foreign

I than
ondifir,

accrued
f

dividends Carry- Total
DISC

for which
M

"cond-ber "conit-thirr
tax credit

tax credit iffiviclerids
P. .

credit ".
foreign foreign

computed
cornpuned computed

corporations corporations

(14) (15) 116) (17) (18) (19) (20) (21) (22) (23) (2')

Ali Industrial Divisions

Total .......................................... 3,367,837 119,955 3,246,997 Z261,617 2119,143 73 806,877 1,419,121 73 2,559 70.733 ..1.4
Under S10,000,0001 .................................. 33.179 8,202 24,978 15.880 5.976 - 11.323 19,115 - 279 96 -
$2.00oWO under $100.001),000 " L .... ~ L ....... 50,117 18,430 31,687 21,915 19,998 73 8,205 39,729 73 281 2.631 1,736
S 00,000.ODO under S250.000.0DO - ....... 49.745 26.668 23,077 18,370 24,038 - 7.337 42,200 - ill 23.014 4,267
$250.000.000 or more -.......... .......... 3,234,595 66,655 3,167.256 2.205,452 249.131 780.012 1,318,077 - 1,088 44,992 160

Agriculture, Forestry, add Fishery

Total .......................................... 286 19 267 256 30 - 223 - - - -
Under $10,000.000' ......... ............... _ ....... 121 a 113

1

21 - - 64 -
$10M0.000 u S100.D00,000 ..........rxie,
$

1
00,000,000 under S250,DOO,000 ................

165 11 154 135 30 - 160 -

$250,DDOLODO or more .... ........................... - - - - - - - -

Mining

Total .......................................... 69,459 311 69,148 39,761 191 29,5os 31,428 - 42
Unit& $10,000,ODD

* *** - *
....... 4.102 142 3,959 2.098 - 2,003 1.571 -

S10.000,000 under $100,000,000 ....... ............. 6,120 36 6,083 2,181 146 3,793 1,531 7
$100,000.000 under S250,000,000 , ........ ...... 3,938 60 3,858 2,529 45 1,365 1.931 7
S250.000.OOD or more ....................... ..... 55.300 52 55,247 32.953 - 22.347 26,395 27

Contract Construction

Total .......................................... 1,945 811 1,133 760 290 896 1,129
Under $10,000.. .......................... ....... 317 1

'7
200 139 - 178 234

10.000,DDO under VD0,0010,000 ......... .......... 486 4111
fluf

204 282 - 470
100,000,DDO under $250,000.ODO .... ...........250,000.,00 of more 1,142 292 849 417 6 - 719 426

litanufacturing

Total .......................................... 3,001,7811 58.329 2,943,459 I.9N,706 250,696 73 754,M 1.226,208 73 1,560 43,720 1,941
nder $10,000.0001 .................. ....... ....... 8,695 2.915 5779 5.270 2.664 - 761 6,921 - 61 96 -
~0,000,01)0 under $100,000,000 ........... 0 ........ 26.581 13.981 12.600 1 549 3639 73

, 94
25,038 73 138 2,232 1,73500,000,000

unde, S250,000,000 ...... ........ .... 31.011 24,055 6,957 D:7921 0:844 - ;:3 76 29
'
981 - 66 7,802 46

250.000,000 or more . .................... 2,935,501 17,378 2,918.124 1,969,096 215,549 -
750,856 1.,

66,267 - 1.303 33.597 1611,
Transportelilon, Commurd"'ch" Electric, Gas,

and SonItary .. .
Total .... . . . . .................. ... .... ........ 1:,312 2~6441 16,669 9,321 3,615 - 6,377 12,077 - 14 -

rider $10,000,ODDI .................. ............. 941 1,272 3,568 1.367 1,005 - 2,469 2,374 - I
10.000,000 under Sloo.Goo,ooo .... L ....... - ...... 875 496 380 602 175 - 98 760 - 13loo,000.000

under $250.000,D00 .. - ~ ............. 857 73 7114 855 - 2 718 - -
250,000.000 or -1 . ..... ......................... 12.739 803 11,937 6,497 2,435 - 3.808 8,226 - - -

Wholesale and Retail Trade

Total .......................................... 209,810 35,409 174,400 177.950 28,539 - 3,321 99,682 - 208 1,167
rider $10,000,DDO ..... 5.464 21099 3.365

3'
285 87 - 1.305 3,629 - 153

10,000,000 under $100.000,000 .......... I-— ...... 4,574 1,781 2,793 2,892 969 - 712 3,761 - 8
1
00

.000,000 under $250,DDO,000 - ... .... ........ 1.268 498 770 828 383 - 57 1,265 - -
250,000.1)(10 or more . ...... ~ L ......... -- -- ''' 198,504 31.032 167,472 170.944 26.314 - 1,246 91,026 - 47 1,167 -

Finatince, Insurance, and Real Estate

Total .......................................... 50,094 20,285 28,424 30,956 11.668 - 7,471 37,306 - 662 25,440 4,223
rider $10,000,OW 3.351 899 2,452 1.226 1,127 - 998 2,D49 - 64 -
~0,000,000 under $1D0,D00,0D0 ... ........ _ ... 3.573 1,341 2.232 1.696 978 - 899 2,052 59 - 2
00,D00.000 under $250.000,000 .... ................ 11,344 1,638 9,706 2,798 4,728 - 3,818 7,698 - 28 15,212 4,222
M'ooo'Wo at . ..... L .................... .....

services

31,826 17,106 14,034 25,236 4,834 - 1,756 25.507 - 510 10.228 -

Total .......................................... 14,667 1,170 13,497 5,630 4,110 - 4,919 8,789 - 65 399
rider $10,000.0w .................................. 6,012 471 5,541 2,095 307 - 3,610 1,994 - -
~0.000,000 under $lD0,00o.DDo .._ ..... _.. ... _ 7,893 382 7,511 2.775 3.808 1,309 6,104 - 56 399
00,000,C)DO unit. S250.000,0DO .............. .....

?50,000,000 or more .. ~ .... I... I .................
762 317 445 759 3 691 9 -

Nature of Business not Allocable

Total .......................................... 278 278 - 278 - 278 -

,der $10.000,0001 ................ 11 ................ 278 278 - 278 278
0,000,000 - $100,000,000 ..................... - - -
00,000,000 under $250,000.000 ...... _ - .......
!50.000.000 or mor. .._ .......................

U

-includes the "gro-up" of certain toreign dwidends.
:Includes returns with zero assets.Lew

than $500 pet return.
NOTE: See text for explanatory statements and for "Description of the Sample and Luntations of the Data," Detail may not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 28.-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Size of Total Assets-

Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Foreign Income and taxes of domestic corporations reported an Form 111 8-Contlinued
D I

Foreign taxes Foreign tax credit computed
ividends
paid to

Dirridertcle
paid by

Total foreign We Dearned paid
i

For tax" om
related third-ber

Industrial dMiflon and size

_

foreign foreVn
of total assets

Equal to Grew r
Paid or interest Corporations corporau its,

torneig than
accrued

~~

On Carrynover Total for which by to
Total tax foreign

lI

DISC DISC
.parrate, reconi second-Her

credit tax credit Dfiddiends dhilded.
credit was foreign foreign

cointputed computed compuf6d uirporations corporations

(14) (15) (16) (18) (19) 120) (21) (22) (23) (24) (25)

All industrial Dinislons i
Total .......................................... 7,313,064 1,963,291 5.349,772 4.274,361 2.093,493 7 945,209 5,197.3116 7 2.11N 666,7D5 23,045

Under $10.000,000, .......... .... .. ............... 45.913 17,816 28,097 24.989 11,662 - 12,262 34.740 55 207 -
S~0,000,000 under SID0.0010,000 , .... _ .. .......... 166.465 78.396 11,011 14,711 71,141 - 21,161 116 441 25s 3H 121$ 00.000.0010 under $250,000.000 .. ...... ...... 246,638

1
56.473 90,165 76,702 152.762 - 17,174

,
221.724 264

,
20 971 412$250.000.000 or more .. ....... ......... _._. 6,854,046

1 7

10606 5.143,442 4.110,915 1,1355.528 7 887,605 4.804.485 7 2,229
.

615,404 22.633
Agriculture, Forestry, and Fishery

Total .......................................... 71 , 71 - 71 - - - 71 - - - -
Under $10,000.0DOP ... ....... ......... 3

3

3
S 0,000.()00 under $100.000.000 ................ .-

3
~S
00,000,000 under $250.000,000 ....... 68 68 68 68

$250,000,000 or more . . ........... ..... - - - - - - - -

- -

nffig

Total .......................................... 2,670,017 14,769 2.655,248 Z010,510 19,129 - 640,378 1,410,712 54 32,368
Jnder $10.000,DDDI . ~ ... __ ................ ....... 513 2 512 612 - - 1 370
510,000,D00 u,ider $100,000,000 ....... 7,311 5,879 1,432 5,112 1,060 - 1,138 6,564 -

-

20.00O.Doo
unda, S250,000,000 , .- ........ 3,53!i 3,242 293 3,411 39 - as 3 426 -

Q50,C)DO.00t) .1 more ~ . ~, ~.. ........ _ ............. 2.658.657 5.6A6 2,653,011 2,001.474 18,030 , - 639,153
,

1.4D0,352 94 6832.3
Contract Construction -

Total .......................................... 28,906 lt,452 14,454 12,528 13,651 - 2,726 22,677 1,100
Jnder SIO.OD0,000

* *
...... 2,716 589 2,126 1,237 31 - 1,447 1,844 -

00,000,000 under $100
ow

'000 ............... 2,676 2.022 653 2.023 414 - 1 239 2 578
000,000,000 under $250,D00,000 .... . .......250,000,Wo or

more .___ ................. _ ......
23,514 11.840 11.674 9,268 13,206 - 1,040

.

16,255 1, 1 DO

Manufacturing

Total .......................................... 4,014,093 1,566,714 2,447,379 1,879,667 1,919,507 7 214,919 3,250,720 7 1,729 553,9331 18.413
)nder $10.000,0001 ..... ... __ .................. M803 9,980 10,824 9,466 6,254 - 5,083 17

*
425 - 9 193 -

10,000,000 under $100,000,000 ~ ........ ......
98

8061 57.926 40
,
880 33656

'
52,461 - 12,686 88 22 87 7

'2 2
f')100,000,000 under $250,000.000 , __ ........... 205.7251 137,031 68,6.1 60.922 131,281 - 13,522

::
85 6

, ~

`2
7: 71~ 6 412250.000.000 or more .. ~ ~ , _.. ~ .................. 3,688,758 1,361,777 2.326.981 1.775,623 1.729,510 7 183,625 2.959,112 7 1.432

5;

8.631 MOW
Transportation, Commun cation,i

and Sanitary
S.,Ac

1
Total .................

....

~ ~ 7 47,947 35,061 12,886 19,829 23,082 6.037 39,483 - 294 IZO51 $90nde, S10,000,000i ......... . 1.947 112 1,835 755 652 540 1 164

-

-
~O,ODO,0(100 under $100,000.000 ~ ................. 2.733 1,123 1,610 1,628 783 322

.
2 139 37 531

00,000,000
under $250.Di . .... ........

1
386

1
293 1093 952 404 0

3

.
1370 2

~
250.000,000

or
more

- I ...... .... ~ ~ 41 ,881 33.534 8~347 16,493 21
,
242 4,1 45 34~8

1
0 - 245

-

12

,

317
-

590
Wholesale and Retail Trade

Total .......................................... 143,212 23,024 120,111s 38.379 55,739 49,094 . 95,006 - 6 9 10,000 1,157
nder $10,DD(LOD00 - ~ ~ ................ 4.715 1,857 2,858 3.555 839 321 4 168

: 1

:0,000,000 uter $11)(0,000.000 ........... 24,"8 3,509 20,939 14,997 1,913 7,538
,

12,614 - 12
1400.000 ODO

under $250,000.000 .... 5~040 1,305 3,734 3,229 1,677 134 4,712 - 147 48?50,000.00D or more 109.010 16.354 92.656 16,600 51,309 41.101 73,513 - 468 9.938 IA57
Finance, Insurance, and Real Estate

Total .... ....................... ............. 3110,724 302,276 78,448 302,455 48,178 340,0Nq 1 356,462 34 S3,610 2,985
,der $10,000,000, ................... ....... 10.861 3,688 7,171 4,711 2,758 3,393 7,084 5

-
0,000.Doo under $100,000,000 .... 21,729 4,738 16,991 3,362 12.559 5.809 16,065

1
6 21 687 -

KOMODO under $250,000,000 ...... 8,811 2,297 6,514 2,709 4,243 1,859 6.731 13
,

-
,50,0DO.000 or more . ......... . ..... 339,323 291,552 47.772 291,674 28,619 19,031 326.583 - 31,922 -2,885

Sentfors

Total .......................................... 28,094 6,924 21.170 10,921 14,M 2,964 22,255 4 2.11451 -
ider $10,000,000, ......... ....... ................ 4,355 1.585 2,770 1,751 1 127

'
1,477 2 682 -

-
0,00K).000 tinde, S100.0D0,000 . ......... 8,713 3,150 5,563

3
927 4 353 433

,
7 809 4 579

100,0D0,000 under S250,000,C)DO ................. .. 3.451 445 3.005
1

1 OD6
1.

941 11
.

2 717 0350,000.000 or more ................. .. 11.575 1.7" 9,831

:

4238
6,
787

1
551

:~ 1
8

7S
-

2. 7 i
229

U

U

Ur

$2

:locludes, returns with zero assets
Less than $500 per return

NOTE7 See text for explarriftory statements and for "Description of the Sample and Limitations of the Data." Detail may not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH PER-COUNTRY LIMITATION METHOD
Table 29.-Foreign Income and Ta;es, by Geographic Area, Subarea, and Selected Country where ~oreign Taxes were Paid, and for

DISC Dividends
(All figures are estimates based on samples-money amounts are in thousands of dollars]

fir,corme and teses of domestic corporations from specific geographic
ares. subarea. or country and DISC dividends Dlvdenda Dividends

Truiable Incorne Foreign takes. excluding carryover
paid to

l
paid by

Geographic WOO. subarea, Selected country and DISC dividends Number of Dividends
re ated
foreign

third-tilirr
foreignreturns from related corporations corripondlons

Total
parts km)l

foreign
corporations

Total Paid or
-tred

deemed paid by second.
tier forei n

to second.
tie f ei

and fr
g

corporations
r or gn

corporations
DISC's

(2) (3) (4) (5) (7)

All geographic areas and DISC r1hlidends ..................................... 3,051 3,23S 654.703 Z560,760 Z261,617 299,143 70,733 6,164
Canada ............................................................................... 1,721 3 7.901 $1,639 134.133 94,149 49,984 25,884 1,735
I.Affn AnterIM total .................................................................. 456 440,461 47,990 302,270 295,036 7,234 480 (1)
Me)dm .... ......... ........... ........... ...... .......................... 267 34,034 6.540 10.059 7,396 2.663

-

-
Central America, total ...... ..................................... ............. 67 68,088 31.P44 15.377 13.692 1 685 433Costa Rica .. ~ ..... _ ........................ __ .................

10,789 305 4,168 4,064
,
104 332

-
-El Salvador . ........... I ................... - ............ - .................. 8 1 200 63 391 384 7G.femaj ............................ ................. .............. ... . 17 5.382 60 2.160 1 112

aIs
-

Honduras .......... - ........... .............. ... .......................... -
Nicarag.

13 13.348 990 5.452
:

3V 101....... ..................... ..... _ .......................... ....
Parrama, exciticing Cartel Zone . ~ ~ ........... ................. .

....
...........

12
22

1.495
35,878

238
30,188

321
2,886 1

32
1,037

-

Caribbean countim, total ..................................... , .......... 28 34.057 35 22.597 22 569 27
Dominican Republic ... ................. ................. 6 303 - 1,123

.
1 123 -

Had, ........... - ....... ........ .......... .................... ---- ........
Jamaica

3 631 - 376
.
376 -

- ....... .............. ...... ....... ....... ...... ......
Trinidad

17 22,968 35 9.276 9,249 27........ ....................................... ... ........ ....... . 10 10,156 - 11,821 11,821 - -
South AmerrA total ..... ...................... .................. ....... 214 304.282 9 5 0 254 23. I 2,859 46Argent ................................ ................ ........ .......... ... 61 14,491

4:
079

,2:041
1. 7(31 1 278Bolivia . ................ 5 82B - 9 9

,
.................. .. .............. ... ........ ................

Chile
69 7.919 741 3,231 3,113 118.................. ................... ........... ............ ...... 16 229 - 60 60 -

Colombia .................................. - - - .................. ........ 46 4,600 24 3.947 3.941 7
Ecuador . ................................ ................. ...................... 11 -6,031 133 1,326 1 320 5Pliagtiay . ............................. ......... ..... ....... ............

3
2.297 - 126

,
126 -

11. ....... ............... .................. .... I .... I.. I. ~ I ..... .. -
U.-J,ray .

34
1

47,083 1.141 29.073 28.633 440
............. ......... ...... - ... ....................

V-1a --.- .... ............ ....................... - ............... -
1

99
1.157

231,647
-

3,451
169

204.247
169

203,236
-

1.011
-
46

Offier Western Hemisphere, total .................................................... 20 7,875 3,952 1,933 765 1,168 -
The Bahamas .................................................. ............. ...... 4 611 34 1 - 1Netherlands Antilles _ ~ .................. ...... ...... ................. 14 6.228 2~918 1,584 764 820 -

Europe, total ............................................ ............................ 705 168,604 105,099 110,740 46,380 64,360 24,489 4,394
Common Markel countries, total ..................................................... 392 -53.611 25.470 26.904 8,950 17 954 343 2

46 -5.766 2.433 3.314 1 927
,

1 387 - -Francis (tricludes Andona) . ........................................... 95 27,268 6.089 8,570
.

1,816
,

6 754 183Italy (inciudes San Manno) ................ ....... .... 48 -5.786 122 1,292 1 218
,

74 -Netherlands 208 -107.754 1.428 1.242
,
219 1 024 160West G-arry ...... ...... ...... ......... 101 37 .643

15
.398 12,485 3770

,
8,716 - -

Other West European countries, total ............. ......................... 389 194,765 62.474 70,940 32.953 37 987 24 146 4 382Austrift ........... ............... ....................................... . .... 6 292 73 82 12
.

71
,
-

.

Don.ark ......... ... ................................................. ..........
Finland

11 1.425 186 200 41 159 160
-

160. ~ ............. .................. ............ ......... .........
Greece

5 1,189 339
1

198 17
118

- -................ ....................... ............. ....................
Ireland

9 2.io9
1
28 64 60 4....... .. . . .. ........ 19 2,411 99 255 216 39

Jechtenslein .............. ..................... .......... ................. 3 677 6 16 - 16N-,y ,
..

.......... I I .......... - ...... I .... I .......
FI

7 381 79 78 5 74c,tugill ....... ................................................ .
Spain

10 606 394 161 67 94 -... -- ..................................... .... __ ...... ......... 39 5.160 4.244 2,264 904 1,361 620
S.eden ................ ....................... ......... ............... 14 962 14 118 105 13 -
Svv,tnirfand ............... .................. ......... .......... .............
Turkey

37 5,973 2.933 1,455 673 782 t,654

United Kingdom ... ............ ........... .............. ......
203
19

21622
170.932

675
53.301

689
65,360

463
30,391

226
34,969

-
21.711

-
4,222

East Eitropearm countries, total .... .................... ............................. 11 27.450 17.155 12.897 4,478 8"'19 - -
East Germany ... ................... ....... _ __ ., ......... 6 22,614 17,155 11,549 3 130 8 419Other ....... ............. ............ . --- ............. ........... 4 4,482 - 1,348

.
1,348

.
- - -

Aft1c& total ..........................................................................

1

21 773.022 40,693 713,952 684,505 29,447 257 46
North Attire total ............. ..................................................... 13 679,114 - 646,030 646 030 - -
A" 3

, -

Egypt (formerly United Arab Republic) ............. 5 6,816 .492
3

3492
Ubya ...................... 9 672.292 64 2.538

64
2'538
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH PER-COUNTRY LIMITATION METHOD

Table 29.-Foreign Income and Taxes, by Geographic Area, Subarea, and Selected Country where Foreign Taxes were Paid, aniii for
DISC Dividends-Continued

JAJI figures are estimates based on samples-money amounts are in thousands of dollars)

Income and inn of domestic corporations inert, Wadk
area, Subarea, or country and DISC dKidends, Dividends DWidends

Taxabbe Income Foreign taxes, excluding carryover
paid to
related

POW by
thlind-der

NuMbW of DtkWnds a ial foreign
Geographic ares. sibilumse, 2010010111 COL" and DISC d1hridends returns from related corporations corporations

Total foreign
Total

Paid or
Deemed paid by second. to second.

corporations accrued
tier

foreign oer foreign
Amid them corporations

DISC's

(2) (3) (6) M

Afticb-Contraled

East Africa .......... . ...... . ......... . .......... ......... ..... .. ... 4 - 27 27 -

West and Central African countries, total ..................... .. .. .............. 13 88,389 39,481 66,660 37,723 28,936

Liberia . ........ . ... . . .... ................ ...
7 1,694 - 188 fall -

Nigeria ......... . .. . . . .... ....... 4 34
19~

39.481 6
928 3

-243 28,936

Other . - ~ ............ - - - . ...... ... . . - -- 5 52: ~ - 7,773 8 37,778 -

Southern Africa total ............. .. .......... .... . . .. .... .......... . .
'

105 5.549 1,212 1,235 724 510 257 46
.

RePoiblic Of (includes South-West Africa) ...... ...............South Africs, 77 2,609 510 733 370 363 199 46

ambia ........... ... . .... ... . . ..................... .... ..... 10 2.341
11

3 307 268 119 - -
Ot,.

.- ...... - ............... ..... ~ - I .......................... ......... is 519 G9 116 86 29 58

Asia, total ............................................................................ 435 1,31SR2 356,874 1,266,196 1,124,017 1411,2911 -

Middle East total .............. .......... .. . ..... . ... .............. 66 963,664 1,187 1.022,351 1.022.031 320

,an . ........ 17 501,322 21 "g,800 "9,794 6:
imiel 46 6.548 I,DS8 1,527 1,212 314

Lebanon ............ ... .. .... ........... ..... 5 -128 9 9 -

Saudi Arabia ..... ...... . ...... 5 70.165 212.053 212.053

United Arab Emirates .... . ...... .. ... ... ....
1

22,747 10.943 10.943

Other ..................... ... .. .. . . ... . . .... . . ...... . 1 -11
4

78 89 as

Southem and Southeastern Asia, total .......... .... ....... .... .. ........ 69 335,724 345,002 231.254 93,211 138,042

India ...... - .. .. ... . . .. ....... 20 1,622 312 598 412 la6

troonesia . ............. .. ... .. .. .. . .... . ... .. . 12
33

0,422 343,625 227,988 90,522 137,466

Malaysia ................ ... .... . .. ... 6 765 - 601 601 -

Pakistan ........... . .. ...... .... ... 3 291 163 115 24 91

phitiones 39 -454 536 1.287 1,096 191

S".Jawe .......... ..... . 9 2,377 - 427 427 -

Thailand .._ ...... . .... ..... . . . ...
14 565 367 234 125 109

Eastern Asia, total ... ........ ... ....... . . .. . ......... . ....... ...... 361 76,184 10.685 12.502 9,575 2,927
China, Republic of (Tenvant ...................................... ... ... . .. . 11 421 - 251 251 -

Hong Kong ........ ......... .......... - .. . . . . 17
7.
912 3,455 643 59 584

Japan ............. . .. ... . . ......... .... .. . . ..... ... . . .... . 348 58572 31319 1 1,079 8,692 2,188

South Korea, Republic Of - ...... - . - - ............. - ... . .. 7 7:459 2,161 309 174 135 -

oceariss, total ........................................................................ 213 46,706 17,034 23.664 18,470 5.1" 19,574

Australia ............... . .. . .. ............. ................... . . .... .... 202 45.997 17,016 23,400 18,230 5.169 19,574

N- Zealand ....... .............. ........... ................. 24 672 is 255 238 16 -

Other ~ ................ - .. . .. ..... ... . ..... 23 38 9 9 - -

Puerto Rico and United States POSWUWM total ................................... 140 -31,142 GIs 7,194 6.641 353 -

Puerto Rico .......... ... . ... ...... . ...... ....... . - .......... 130 -32,717 365 5,821 5,675 147 -

U.S. Possessions, t(dw .... . .. . . .. ...... .. . - .. . .... 15 1 515 250 ~.372 1.166 206

Goa. ............ ........ .. ..............

:2
507 250 162 956 2D6

Virgin islands, U.S. . - ....... ... . ........... .......... . _939 - 207 207 - -

Country riot stated or riot docable and Other kicoine
trom outside or the United States - - ............................................... 67 3,430 77 695 "a 49 49 -

Dow geognspilic classiflicatiens; (comblourtlol of cowifflu shown 1111110 ~
Not economically le~ counries ................ ....... ... .. . 2.555

605'935
192,264 266,719 153,018 113,701 70.146 6.164

Economically less-clevelOPed coundi" 694 2.504,393 442,726 2,280,182 2.IM.301 176.881) 538
1

Sino-So,'181 Bloc ..... . ..... ........... ... .. . ... . .... - 12 28,673 18.905 13
,
091 4,651 8,439 -

OPEC countries ....... . .......... . . . .............. . ... .... 113 2.220.191 386,711 1 2.1 25,518 1,958,094 167,424 46

-Includes the -grow~up" of certain foreign r1hriciends.
-Less tt- $500 per return
NOTE: See text for explanatory statements, including GeograpNc classificati~ under "Explanation of Terms." and for "Description of the Sample and Limitations of the Date." Detail my not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 30-Foreign Income and Taxes, by Geographic Area, Subarea, and Selected Country where Foreign Taxes were Paid, and for

DISC Dividends
[All figures are estimates based on samples-money amounts are in thousands of dollars]

ocilooles at end of table.

Income and taxes of domestic corporations from spedft
geographic arile, subares. or country and DMC dfirldends Dividends Dividends

Tiniable Income Foreign untee, exclurtUng by.
paid to
related

paid by
third-ter,

Geographic area, subarea, Number of
Dividends

foreign foreign
sidecled country, and DISC dividends return. it= corporations corporatiom'

Total
related

Paid or by to
,less, Icsfi

foreign Total
accrued

Desired paid second-fier second-tier
corporations foreign foreign

and from corporations corporations
DISC$

t2) 43) 1 (4) (5) (6) (7)

Ali geographic areas and DISC dlyidends ........... Z447 13,343,152 3,546,603 6,367,855 4,274,361 Z093,493 666,706 23,045
Cansda ...................................................... 1,578 2,043,363 790,468 744,113 229.8,10 514,273 239,250 2,218
Latin Ami total .............. .......................... 1,042 1,522,358 390,221 1146,794 702,755 144,G39 35,665 4,386
Mended ........... ___ .....___ ................... 764 277.908 63,677 117.585 87,966 29.619 5,605 704
Central Amemca, total ...................................... 271 261.046 123,784 61.837 9,120 52.709 13.466 2 828Costa Rica 90 8.925 951 1.409 1.075 334 -

,
-

El S.Iyad., 57 2.799 504 1,091 1,033 59 -
Guatemala 104 14.776 2.961 1,900 1,093 808 561
Honduras ... ......... - ............ ......... 56 1,614 265 356 24 497
Nicaragua ... .......... ............................ 62 2.680 494 498

. 1 '9

Panama, excluding Cana) Zone ... .... ........... - ...... 185 229.381 118.609 56.553 5,127 51,426 12,408 2,828Not allocable - ............ - ........... ............ 7 870 - 28 28 - -
Caribbean countries, total .................. .......... .... 172 74,960 1.5as 26.859 26,279 580 4
Dornin"n Republic ....... ......... .................... 71 29.237 78 15.172 15.144 28 -
Hart ............. . ......... 18 2,507 11 1,064 1.060 5
Jamaica ~ ...... .......... .......... 95 26,727 505 8,317 8,116 200 -
Trinktad ..... .... ....... __. ___. 82 9.471 994 2.006 1.659 347 4
Other . ~ .... ................ .... ......... ......... ... 25 7.G17 - 300 300 - -

South America, total ........ ...- .......... ........ .. 732 908,213 201.172 640.396 579.266 61.130 16.590 855
Argenti ... ............................. 328 92,691 25,290 37.927 30.996 6,931 2,531 216
Bolivia .... ... . ..... ......... ................. 49 7,429 97 1.864 1,835 29 - -
BMI ~ ................... ............. ...... 398 176~280 77.246 78,911 58,239 20,672 4,767
Chile ........ ...................... .......... 104 5,889 136 2.498 2,463 35 -
Colombia .- ... .......... - ......................... 247 51,469 19,052 18,930 11.934 7.096 661
Ecuador ...................................... ..... 100 15,477 851 4,374 4,153 221 324
Paraguay ....................... _ ....... _. 29 1,832 470 717 577 140
Ford ...... ...... 1 .............. __ ....... ........ 217 35,281 8.727 16.879 13,908 2.972
Uruguay - .... ................... ......... 75 4,091 2.083 1,498 1,259 239 - -
Verenela ......... ...................... 395 513,644 67,162 475,313 452.548 22.765 8,298 638Other ........ - ... 30 4,130 57 1.485 1.456 29 - -

Latin American, not alio6able ....... ........ - ............ 5 232 - 116 116 -
Other Western Hatnisphere, total ........................... 184 199,296 78,029 18,421 8.548 9,873 9,083

The Bahamas - ..... .... 1 -.1 ....... 1. 1 .... I 1.. 75 113,785 54,782 8,427 3,197 5,230 9 013Bermuda ......................................... .. 29 21,989 10,161 477 22 455
.
-

N
e
th.flands Antilles .... ...... __ ...................... 90 54.372 12.250 7,902 3,930 3.971 71

Other British West Indies ... ........ . ..... 25 98 - 144 144 - -
Other ~ ........... I ...... ........ ....... 9,052 537 1,472 1,255 217 -

-
Europe, total ................................................ 1.121 4,046,814 1,700,039 1.464

'

564 322

'

148 1.14Z408 310,957 10,513
Common market countries, total .... ..................... 875 2.157,191 911.708 136

434
674,799 42,946 2 355

.
Belgium 263 150,989 54,758 49:1113 is

3
3981 1 06

.
136s Adwa) ..............................Fla. a (include

c
443 410.081 146.233 51,805 23,190 128 :

6
16

,~1
9, 16

Italy (include San Manni ... . ... .......... ...
S

361 194,618 67,708 94,465 13,770 70,695 763 7
Luxembourg .. ~ ....... ............................. 39 41.078 11,238 3,538 328 3,210 1,387 2,211
Netherlands .... . .......................... ... ..... . 341 324.059 154,919 144,076 6,249 137.827 16 075 -
Wes' Germany - ................ ...................... 454 1,006,359 476,851 403,303 102,833 300,470

.
4 500

Not all-ble 5 8 - 73 73 -
.
- -

Other West European countries total _ ............. ...... 828 1,868,722 7a4,768 623,493 158.909 464,584 268.010 8,159Austria . ~ ..... .............................. ..... 110 36,002 11.009 14,740 5.666 9,074 240 -
Denmark ........ .................. ....... 101 28,750 9,493 6,190 583 5,607 1,426
Finland ..... . ................................ ........ 75 23.418 12,464 7,226 756 6 471 -
Greece ..... .... . ................ 82 16,866 5.047 4,508 2,649

.
1,659 61

Ireland _. ~ ...... ..................... 6: 7,092 2,423 2.084 597 1.487 -
Liechtenstein ......................................... 1

7

. 21 4,210 52 49 3
Monaco 6

~
4 4

N-.y 82 14,786 5,4D6 4
'835

796 4.039 82
Portugal

91
13,909

8.089
4.270 1,777 4922 -

Spain ..... - ....... .......... - ...... ...... 269 86.711 29,722 25,117 12.119
,

12,998 3,711
Syreden ... ...................................... 171 71,394 21.628 24,359 1,125 23.234 284
S
-a-Hand

293 324.604 193,522 96,575 18,658 77,917 47 981
Turkey

64 7.842 1,937 5,850 5,225 625
,
-

Unrt.d K.Ingdom ............ ....... .......... 637 1,228,819 489,704 427,417 108.689 318.728 214 226 8 159Other ......... - ......... __ ......... .................. ?7 1.316 112 265 215 50
.
-

.
-

East European countres ... ............................... 85 18.904 3.564 4,618 1,593 3,025
East Germany .... ........................ .... .. .... 18 7.882 3.477 3,565 591 2,974
Rumit - ......................... _- .... - ......... to -118 -
Union of S~t Socialist Republics ... ........... ........ 5 575 -
Other .......... __ ............ .. ... ... ... 66 10,565 87 1,052 1.002 51

Europe, not allocable ... .................................. 9 1,996 - - - -
Ahka. total ................................................. 451 498,550 162,450 230,677 107,674 42,903 38,063 2,454

North Africa, total ..................... .... 77 158.036 3.685 131.822 129.910 1.913 - -
A" .. .- ........

- -
21 9,998 175 1,605 1.513 92

Egypt (form" United Arab R.Putil.c) ................... 34 3.411 731 1,610 1.263 348
Libya - ............... ......... ..... ___ .... 27 143.646 - 125,921 125.921 -
Morocco, ..... ............... - ... ....... .............. 31 - .585 1

,

930 1,769 629 1.140
Off,. ....................................................... 26

;
.565

-91 .111
583

1
334
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH OVERALL LIMITATION METHOD
Table 30.-Foreign Income and Taxes, by Geographic Area, Subarea, and Selected Country where Foreign Taxes were Paid, and for

DISC Dividends-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Inconts and taxes of domestic corporations frorn specl
arm subarea, or country and DISC dftbnds Dbridend. Dtvkkft

Taxable fraccime Foreign lease, exclucift carryover Paw to
relafted

Paw by
tht i ti

GeognaPhk anst. subasits, Number of
Dividminds f~

n - cir
foreign

selected country, and DISC dividends himsms troon corporations corporrations
Total related

Paw ar by to
gess Ion)

foreign Total
accrued Deemed paid socond-lier second-tier

corpia"I'llft foreign foreign
and corporations corporations

DISC.

(2) (3) (4) (5) (6) (7) (a)

Afr1c&-4Contjnued

East Africa total ........................................... 64 6,357 3.338 4.099 2,744 1,356
Ethiopia - ~ ........ ...... ... ..... __ ............ 12 470 - 120 120 -
Kenya .................. ............... 28 3,866 2,034 1,729 1,004 725
Tanaani ..................................... .......... 9 2.786 - 260 260 -
Uganda - ........ .... ............ . a 765 705 512 161 352
Other ~ ...... _ .......... - ......................... .... 37 -1,530 598 1,479 1,200 279

West and Central countries, total ........................... 93 196,588 95.302 39,837 33,238 6,6DO 2,419
Gharitit ..... - ....................... .................... 17 742 - 406 406 - -
Liberia ............ ...................................... 35 123,368 84.562 5.552 1,896 3,656 2,419
Nigeria ......... ......... _ .............. 32 63.932 1.781 29.810 29.029 781 -
Zare (fornefty Congo-Kinshasa) .......................... 12 1,292 608 681 425 256
Othas ....................... - ....... I ................... 53 7,253 8.430 3.388 1.482 1.906 - -

Southern Africa, total .......... I ............ ........... ... 395 137,315 60,046 1 54.813 21,777 33,035 35.645 4542Malawi ._ ............. ................................ 6 -59 40 3
1

16 15 -
.
-

Rhodesia ........ ...... - ............................ 16 -125 44 35 17 18 - 430Scum Africa, Repubk of (includes South-wesvit Africa) 381 115,692 46,279 45.679 15,179 30.500 35.021 2 024Zan,b. .... .............................................. 24 21.329 11.607 8,287 6.515 1.772 23
,
-

Othe. ................ ................................... 10 478 2,076 781 51 731 -
Affica, not allocable ........................................ 13 254 - 6 6 - -

Asia, total ................................................... 1,106 4,171,274 324,332 Z842,097 2,U3.799 159,098 1 9,601 (1)
Middle East, total .......................................... 2a3 3,127.132 106,877 ~2.514,303 2.473.073 41.230 3
Bahrain ......... 11 51,"S 51,DDD 15,278 - 15.278 -
Inan

.. ....
110 312,648 1,791 2",072 243.696 376 3

Iraq ... 10 26.981 51,300 24.601 71 24,530 -
Israel ..... 178 12,335 1,739 4,338 3.742 596
Kuwait ............. .............. ............. 19 -31.9115 - 34.845 34,845 -
Lebanon ................................................. 51 -32,843 677 1,654 1,357 2-7
Qatar .............. ........ - ....... - ................ 9 15.171 - 12.D68 12,068 -
Saudi Arabia .. ~ ~ ................ ....................... 35 2.700,570 - 2,129.338 2.129.338
United Arab Enarstes .................... ......... 12 42,822 1 26.773 26,773
Other arm of Aratbian Peninsula ......... ........ 5 33.700 - 20,789 20,789
Other _ ........................................... I ..... 29 -3.712 369 546 394 152 -

Southern arid Southeastern Asia. total ...................... 414 239.90 63,626 121,420 91.688 29,732 1,823Bangladesh (formerly East Pakistan) . ~ .................... 4 - 348 348 - -
ndia .... - ........................ ........ 184 71.256 11,218 40,141 41,018 7.123 42
hooner"'a ............ .......... ............... .... 73 32,511 19.490 16.684 5.547 11 137 -
Malaysia ...................... ..................... 57 -8,304 2.913 2.576 1,456

,
1 120

Pakistan .................. __ .......................... 56 4,3114 1,247 5.11D 4,395
.
715 -

Philippines .................................. : ..... * , , 269 82,668 21,247 31,673 24.366 7,307 1.773
Singapore .............................. ................. 79 26,934 3.066 7.147 6,165 982 -
South Vermin ................ ......................... 22 12,138 217 3,485 3,363 122
Sri Lanka (founedy Ceylon) ......... _.. ....... 8 471 1 217 217 r) -
Thailand .................. ................ ............ 83 12,655 4,226 4,800 3,575 1.225 8
Ou.

..... ..................... .................... 35 5,892 - 1.238 1,238 - -
Eastern Asia, total ........... .............. _ ............ 930 002.667 153,830 206,517 118.381 88.136 17.776
Chum Peoples Republic of .......................... _.. 8 506 - 12 12 - -

China'
Republic of (Taiwan) .............................. 107 21205 837 3.637 3,429 208 56

Hong Kong ....................................... ...... 123 82.373 41.891 10,241 3.700 6.541 7.551
Japan ............................... ........... ....... 868 691,588 111,017 190,539 109.169 81,370 10,169
Okffawdf and Ryukyu islands ...... ...................... 24 --4,737 - 229 229 - -
South Korea. Republic of .... _ ......................... 65 11,102 85 1.593 1,576 17
Oth. ........ __ ... .... r ............................... 15 630 - 266 266 -

Asia, riot allocable ......................................... 12 1.565 - 657 657 - - -
ocianift total ............................................... 723 388,486 $9,261 141,473 64= 77,170 14.086 3,473

Australia ... ................ .............................. 654 354.330 B3,505 130.477 57.946 72,531 14,056 3 473New Zoaland .............................................. 173 23,140 5.630 10,301 5.773 4 528 13
,
-

Dow
. . . . , .... . ....... . ... . ....

42 11,016 119 694 583
.
111 15

Puerto Rico snal United States possessions, total .......... 368 153,390 11,142 45,621 41,969 3,652 -
Puerto Rico ................................................ 348 130.977 7.944 36,478 34.180 2.298
U.S. Possessions, total ..................................... 78 22.413 3,198 9,142 7.7119 1.354
American Sarnicis ......................................... 10 233 - 80 80 -
Guarn ........ ........................................ 41 9,834 too 3.807 3,763
Panama Canal Zone ............ ........................ 8 -178

-
e) - - -

Virgin Islands. U.S. ............................. 47 11.179 2,898 5.1" 3.946 1,198 -
Oil. ....................... ............................ 6 1.346 2m 112 - 112 -

Country not stateal or not allocable aid other him,
firtion outside the United States ........................... 303 284,035 sle 33,398 33,323 70 -

DISC dividends ............................................. 24 35,5115 141 7 - 7 - -
Other geographic classifications (combinadoins;

of countries shcom ab-et
Not economically less4eveloped ODUr*M .................. 2.152 7,265,957 2,745.200 2,567,083 730,9141 1,836,142 617 558 18 229Economically krss-d~lopfadl counUm ...................... 1,328 5.740.870 797.180 3.762,494 3,500.245 254,249

,
49 148

,
4 816Sind-S-iin Bid. ...... .................................... 86 16.703 3,56,4 4.872 1,848 3025

,
-

,
-

OPEC countnes ............................ ............... 459 3.845,415 142,551 31125,405 3,D65.502 59:903 8.634 63

'Includes the gross-up" of certain foreign dividends.
Less than $500 par return.
NOTE: See text for explanatM shiternaints, including Geographic classification under "Explanabon of Terms," and for "Description of the sample and Limitations of the Data." Detail maynot add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 31-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and

Foreign tax" of domestic

dKidend c-p-der", nopo""d

S l t
DWIdendr;

Includable
in"Prore U.S.

on Form 1118
e ected =lot Indus ry and
foreign in crecilt claimed

Niarber
Total

Net
Inco""a

recetred
Incomir of
Controlled

reauft-
DkIdends
received

Income
robject

Income
Foreign

Taxable tricarne from

ea a percent of of
estate kelf

flown
Foreign

Ing trord
from to tax credit foreign --a

total foreign taxes
10101roll

deficit) foreign corponl-
foreign

DISCe U-& Tax Jrf.rar
claimed ot"Idends I

corp~
tions

done
tax" credlia

Total from DWIdiards

paid
(IM reiarted from
rental. foreign I Discs

I corporationa

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13)

All Ind ustr
IN

1Total ............ . . . . ........................ 5,497 1,407.0%,996 56,149,280 4,434= 73.450 1,913,268 265,676 $3,026,432 25,135,819 6,306,232 16,4816.380 1 4,20D,434 $73
Under 20 percent ................ ................... 121 22.6,45,899 1.135,808 245,730 515 12.241 628 710,150 353,126 219.978 853,012 230,095 -
10 under 40 percent .... ............. ........ 101 49,417,932 1,532,732 250,312 868 15,990 2.1 DO 1,087.297 537,266 226.317 734.905 210,491
40 under 50 WC M .......... ....... ___ ..... _.._ ... 55 34,374.909 1,248,459 112.264 2,659 12,717 3,400 1,194.080 597.579 470.180 1,143,465 102,017
50 under 60 percent .... -- ........................... 1014 42,405,627 5,230,894 625,147 5,943 146,343 509 4.725.117 2,273,370 1,931.360 4.074,032 610,060
60 uncer 70 percent ................ ................ 97 28,963,157 1.262.462 370.538 8.257 40.919 2,518 986,333 463,897 357,194 855,132 342.705
70 under W Percent ............... - ...................... 122 19,647,930 427.433 28,744 661 18,929 3,024 412.193 192.816 34,614 76,197 28.084
80 under 90 percent ................ ... -- .... 146 54.242.766 2,318213 293,115 6,458 182.483 14.706 2214,077 1.034,819 268.325 622.455 258,258
90 under 95 percent ... ........ ............. 78 41.932,156 4,891.829 275.067 3.117 195,317 40,599 4.861.547 2,311,371 279,071 663,990 270,140
95 under 100 percent - ~ ............... ...... . ......- 101 91.657.315 5.577,503 466,478 6,994 2115.952 63.883 5,456.841 2,586.062 476,229 1,155,217 464.003 -
100 percen ... -- .......... .................. I I ...... 4,549 1,021.805,259 32,523,753 1.767,400 37,978 1,002,371 134,309 31.380,620 t4385,462 2.042,963 6,307,975 1.684,581 873No

dencetrt computed ......... - .......... --- .......... 25 4,046 202 - - - - 177 51 (1) 10 - -

Agricutture, Forestry, and
Fishery

Total ................................................. 40 636,502 56,164 163 30 - 53,118 23,989 287 Z270 92
Under 20 percent ...... --- .............. ................ 7 7.540 625 - - - 67 20 7 336 -
20 under 40 percent -.. ........ ...... - - .... ...... - - -40

under 50 Worm ............ ......................W
under 60 Woe I - ............. ......60
nder 70 percent ............. ...............

70 Under 80 percent ....... ............................ ... 17 145,825 4,201 3,016 1,0136 51 238
80 under 90 percent ... ....................................
90 under 95 percent ................................ .......
95

under 1
00 percent .......... .. .........................

.

percent ..................... -- ...............
17 383, 137 51,338 163 30 50,336 22,963 230 1,697 92

No percent computed ......... ........ .................... - - - - - - - - - -
Mining

Total ................................................. 126 lo.w6go 3,279,387 3ZI26 365 1111661 7,537 U16,762 1,644,074 1,44Z137 3.0,115,3114 29,965
Undef 20 percent ......
20 under 40 percent - ................... 6 854,845 33.675 622 264 254 - 17,185 8.024 7,896 39,00 886
40 under 50 percent ... .. ....
50 under 60 Percent -... - ..... - -. ..... . 15 4.672,348 2.974,131 14,666 - 6,981 - 2,946,863 1.416.048 1,409,019 2,935,758 14.582
60 under 70 percent .. .... ............ -
70 Under 80 percent ... . ... ... . .... .

5 226,099 7.467 185 - - - 5.604 2,703 1,330 3,647
80 under 90 Percent
90 under 95 Percent 5 1,207,B33 57,431 8,336 101 7,960 5M8 57,421 27,470 8,734 18,752 8.296
95 under 100 Percent ....... .
100 percen 95 3,987,564 206.682 8.317 - 3,466 11889 189.689 89,a28 15,157 48,817 6,201
No percent computed

Contract Cordifeection

Total ................................................. 75 3,594,120 249,S24 21,045 99 I2,W9 222 236,583 111,130 23,679 87,255 17,09'4
Under 20 Percent . ~ ...... . a 157,759 7,193 6 - 5 - 6,672 2,757 133 831 6
20 ndar 40 Percent ... ...... 3 426.045 7,257 39 31 - 4,973 2,411 1,148 20.228 39
40 under 50 percent
50 undarr 60 Percent ...

3 16,518 4.040 3280 1,387 650 1,376 -

60 under 70 Percent ......... ......
70 under 80 percent ......... .. ... .. ... . ....

4 212.641 15.778 3,267 4,493 27 15,778 7,667 4.8118 10.342 3.261
60 under 90 percent .. ...- - .. ... ...
90 under 95 percent .. ....... . 4 251,375 19.851 1.498 87 - 19.852 9.387 2.641 6.261 1,375
95 under 100 percenttoo

Woon .... - ....... .......... 58 2.529,790 195.405 16,235 99 7,993 195 186.028 87,521 14,219 48,218 12.413
No percent computed - - - - - -

Manufacturing

Total ................................................. 2,344 48010,308 38,576,409 3,99%595 60,189 1.724,190 244,950 36,541,944 17,368,392 4,170,516 10,898,549 3,834,696 $73
Unow 20 percent . ........... .. .. 22 19,109288 1,072.915 231,508 515 7,M 628 675.943 338.525 218.231 B40,348 222,197 -
20 Urreer 40 perce I --- ...... .. 41 28.614.736 1,162.168 218,305 810 14.620 2.100 753,055 379,624 156.046 449.284 206,695
40 under 50 P-1-- I - - - . ... ... 26 25,450,694 1.166,651 101,644 2,277 10.879 3,385 1.119.989 565.749 457,398 1.108.313 91.938
So under 60 Percent - ......... .... ... it 25.590,574 1,950.345 524,955 4 120

'
987 24 1.479,974 722,750 470.365 990,849 508.793

60 under 70 percent .... - - - - 36 23.016,207 1.059,727 342,280 6,463 26252 2.506 875.492 414.554 329,244 791,203 315259
70 under 80 percent ................... .... ... . ... 56 2,348.284 146.814 t8,613 456 10.674 1.094 ;45.363 67,304 17,269 39,486 18.901
80 Under 90 Percent 85 38,995,714 1,935.801 260.343 5,471 153,891 5.406 1.867,391 875,74~ 227.354 527,783 225,583
90 under 95 pwcen .. ..... 46 35.472,828 4.509.929 264,026 3.083 190,928 40.359 ll 104, 4 2 11 14 21,119 629.052 259,720

5
under 1 00 percent 61 12,141,.l 1,1111,413 410.1131 1,513 252,161 63,764)

s''~o
1*

2~3.~ :'4
412,004 983,189 407,897 -

1
Pro

penent .........
1

932
23

5.870,345 20.468.647 1,627,885 34.517 936,036 125.698 20,085,198 9,474,578 1,617,745 4,539.042 1,577.713 873
NO Percent computed .........

1

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 31-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit. by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

F.revn loccune and
Foreign

I eburea
I donnestic

diliderid cOrPDrztlW reported

Selectedl Major indhattry and Net
DMdand. Includable

In f
Incorne U.&

on Fone 1118

foreign Um credit clainurd
Numbe

Total iocorne -'ad
cerne o

Controlled -_
Dividends
received

Incorne
-b)M

Inc.-
Foreign

t.. Teable Inctune frorn
a a percent of returns atteet. (I..

front
forei n

Foreign
Ing fro.

f i trm to
to. c

redit foreign sourt,ea
total foreign taxes deficit)

g
Corpor .

ore gn DISCe U-S, Ta.
before

claimed Dhrlderid.corp~
ficent

it, tax..
deerned

credit.
Total

t-
Dividends

paid (I,-. related troon
I-)r foreign DISC.

I

ce

rporittions

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) 02i
Transportation, Coolnurication, Electric, GEM

__ ------

and Sanitary Serwim

Total ................................................. Ill 130,088,947 4,128.256 48,751 4,848 25,159 2.076 3,971."3 1.901.239 51,527 213.150 36,593
I

Under 20 percent .................... ......... 9 1,997,165 18.180 13,269 - 4,576 - 796 721 238 4.331 7 102
20 under 40 p"'e 1
40 under 50 percent ............ ....

j 5 2,941.571 41 471 1,294 - 1,193 - 37,620 17,419 2,463 6,854

,

1.295
50 under 60 percent ................ . . 11 5,527.500 135.623 2.954 4.297 1,089 485 133,349 58.657 4.464 16.031 4 00460 under 70 per- . .. ... _11 .... ....... ......
70 under 80 percen; ........................................

4 4,653,277 105,073 707 175 - ID3.351 48.982 2.712 -3,064

,

201
W under go percent ............................ - , 7 1,154,851 33.222 1,316 568 2 28,358 11.857 1 ~631 3 9% 1 30690 undo 95 percent ... _.. _ I.. - ~ .... ...................
95 under too percent ....... ...... . .. ..... .. . . ..

5 1,180,930 35.438 1,425 1,151 22,691 10.581 2.890

,

11.199

,

1,424
00 percent ..... ..... __ ...... ...... ......... ........ 71 112,633,653 3.759.251 27,7&4 551 16.417 1,589 3,645,279 1,753,023 37.129 173,802 21 261No percent cornewed ._ ............. ____ ........... - - - - - - - - - - -

.
- -

Wholesale and Retall Trade

Total ................................................. 629 44,066,647 2,370,963 191,173 622 60,167 10,659 2.29Z272 1,081,026 193,939 492J111 159,058 -
Under 20 percent ....... _ .... ................... 4 51.5, 885 144 - 70 - 798 373 14 245 146 -
0 umer 40 percent ............ ........ ...... 14 5.117.916 237.415 30,201 58 662 - 236,933 113,835 55,885 134,462 2 722 -0 under 50 percen ....... ...... ................. _

:
10 4,461.646 50,132 7,105 118 134 15 47,245 19,435 9,521 23 252

,
6 7770 unle, 60 porcen ...... __ ... ~ I .... .......... I 1 23 2,760.620 127,378 75.415 94 13.394 - 127.138 60,699 41,014

,
94 293

.
74 2630 under 70 percent ............ ....... .... 21 114,469 10.330 1,186 - 700 12 9,570 4,499 1 386

,
4 139

.
1 0380 under 80 Wct,nt ....... ....... 12 561.258 8,904 1,171 - 76 11903 7.327 3,487

,
1.215

.
2.960

,
1 162d under 90 penent ....... ...... __ .... ......... 22 2.025,949 93,717 7.723 3 9.515 3.650 90.345 41.267 13.686 30,791

,
7 396O under 95 Wcent ......... ........... .......... .... 14 5.204,579 338.D67 7,173 34 1,248 240 333,426 158.421 9,570 23 950

,
6 5575 under 100 percent ... _ .... .................. 10 1,587.907 79,566 41~542 25 25,109 - 7-7.363 36,907 32,938

.
69 634 41 5-43' 100 percen

I
..... . __ ... _' ........ ...... __ ..... 500 22,180,776 1.424,550 19.512 291 9.179 4.839 1,362,127 642,104 28.709

.
108,392.

.
17 454o percent computed , ~ ..... _ ............. ............... - - - - - - - - - -

, 1

Finance, Insurance, and Real
Estale

Total ................ . ........................... 1,760 721,878,599 C878,627 115,657 5,528 55,562 145 6,126,969 2,833,261 392,939 1,626,491 96,088
nder 20 percent ........................... 49 1.219.369 31,706 743 - 536 - 22,486 9.474 144 1,257 5050 unde 4 po'ce' ...........

0
21 13.552.049 59,532 ~,744 - 685 - 42.627 18.036 5 372 91 180

"0"

5
-

......... .........
0 0 p

12 2,312,763
1
2,993 .213 - - -

1
1,901 5.631

,
1.072

,
4 083 735D under .......... I .......

60 PW e
19 3,554.387

1

30,918 5.292 - 1 26.032 1 0 9i 1 3 081
.

28 390 0071sD under 7 . ,,m ...... ................ _ ..... 17 4,869,410 156,158
,

23.693 1,636 11.899 67.987
,

2 4
'

,
22.449

.
49 399

.

23
''

D under 80
Mcent ............. .. ..... 18 11.643.9% 118,812 3.050 117 2,517 109,879 5 1:078

6
623

,
24821 2:931

1'

. 90

P.'C.
- ...... ........

:
14 9,671.423 104,351 7.182 883 5,795 77,383 34,663 7: gal

,
20 129 7 845I under 95 Pe-n ................. ...... 6 973.214 23,134 3.425 - 2.859 20.227 9.685 3,442

,
0 279

,
3 422

5
under 100 per-I ......... ....... 13 35,018.184 296,062 5,221 376 4,083 123 241,77' 112,229 21,250

,
68 746

,
5 187

)o
P_rt ..... _ ............... .. ........ 1,565 639,059,793 6,044,759 64,093 2,515 27.186 22

5.
506.493 2.552,043 321,422

,
1,333 770

.
46 2720 percent cornputed .... _ ....... ...... 25 4.046 202 - - -

1
77

1

5
1 . 1

0
,
-

Services

Total ................................................. 397 11.171,478 607,737 26,292 I'M 16.890 87 586,920 271,679 31,025 118,353 26.049
,rder 20 percent .................. ....................... 25 46,537 1,389 59 971

3'4
281 2 772 59under 40 Percent ...... - ...... .1, ... I ....... 14 79,541 10.689 (1) 10.225 4.831 "6 1.0

1
1' P)I under 50 percent . ... ........... .........

under 60 percent _ ........... I .........................
1 5I 321,458 10,583 2.273 1,548 4,158 - 10.522 3.713 2.948 1D,520 3,8211

under 70 percent ........................................ 16 559,560 24,753 2.920 157 1,782 - 24,043 11.318 2,767 7 297 3under 80 percent ................ ......... 13 260.067 31,878 2,210 all 1.199 31,117 .14.656 1 B73
.
4344 9021under 90

Pwcenj
--- ......... --- ...... 12 1,368,133 102,407 6.75.4 4.681 101,887 48.311

,
6 880

,
16 081 6 491und. 95

percent
.......... I ... I . ......... 10 43,959 3,577 442 282 3,575 1,666

.
807

,
J 7a5

,
442under

too pe .1
... ............ I ... - ..... 5 1.229.292 39,657 8,123 2.695 39,477 10,847 6.813

,
21 097 7 8260 percent .. ~ ... ............. ....... ....... 1.. 299 5,262,930 382,804 3.511 5 2,094 87 365,104 168,026 8.211

,
53 357

,
3 268

P"nt
'rnWd ............. ..................... ... - - - - - - - - - -

.
-

,

Nature of Busine"a notAllocimble

Total ................................................. 15 1,6" 2,220 - 2.220 1,028 283 f,817

dm
20 percent ................... ....................... - - -

end. 40 percen
: . . ..nder 50 per-n ... ..... ............. . .. ...

under 60 percent __ ............ ...............
.nck, 70 percen: .................. .......... .......
under 80 perc- ....................... ................
under 90 percent .............. _ ..................
under 95 percent .......... .........
un6ur 100 percent ............... ......
percent ... _ ... ....... ................ _ _ ..... __ 15 1.699 2.220 22, I'D28 2MI 17
percent cornputed .... ___ ................ I ...........

1

2

5
6

a
D

ur
20
40
50
so
70
80
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No
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 31-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Fareig, in,,ma and taxes of domestic corporation reported on Forrn I I 18--Continued

Foreign taxes Fonfig tax credit comiful6d
Ohrldenda

paw to
DIAdinrlds
paid by

Selected major Industry a"
To

-

tal foreign taxes Deasn" P-W For taxes related third-tier

foreign tax credit clam" Equal Greater foreign foreign
a a percent of to ther, Paid On Carryom Ircrtal DISC

Interrest corporations corporations

total forelim taxes foreign foreign re DISC dfirklerds

with
by second- to sword.

To-,

tax to, accrued FTOtM dlyfidende
separate fian, foreign it. foreign

credit credit
credit corponald" wrporations

computed computed
computed

1
(14) 115) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

AN Industries

Total ................................................................... 10,680,701 2,08U46 8,596,769 6,635,979 Z39Z636 111 1,752,086 6,616,507 81 5,363 737,430 29.2051

Under 20 percent ........... .. .. 1,369.033 136 1.368,897 606,647 83.508 678,877 366,648 - 3 18,861 300
20 untfer 40 percent .............. .... M,072 958 828.113 614.277 118.015 126.780 345.574 - 471 2,142 -
40 under So perce t ............. 1.012.689 473 1,012.216 943.904 47.415 21.370 512.388 - log 22,007 1,669
so unde, 60 poera, I .... 3.706,745 86 3.706,659 2,705.564 274.593 726,588 11931,606 - 151 114,497 -
60 under 70 pe ant ....... 567,775 3 567.772 379,879 82.032 105,BCA 357.216 120 214.058 4,222
70 under go percent __.... .... I......... ......... ................. 45,257 47 45.210 20.660 20.436 4.161 34,634 13 3,897 46Bo

Lmd& 90 percent . ............ - - ..... ........ ., - 317o82 3,968 312."9 114,357 187,982 14,743 269.077 615 19,847 1,088go
urKier

91
percent ....................... I ....... ........... ........ 304,269 610 303.659 82.911 205,672 15,685 279,815 479 5.357 1.73595

. 100 percent . ........... ........ . . ......... 485,704 36
'
580 449 124 167910

*
308.814 0.979 476,530 309 32,077 160,

00 per~ _ ...... ............. 2.G43.076 2.G40,386 1 2:670 899,869 1.094.168 81 49,038 2,043,019 81 3.093 304,693 19,990
No percent computed . ~. ~ _ ~- - - .... ......... ......

Agriculture, Forestry, and Fishery

Total ................................................................... 357 90 261 327 30 295 - -

JrKler 20 percent ......... ... .... so - 50 so - 8 - -
20 Under 40 ParCoffl __ .......... - ..............
40 under 50 Perce I ......... ... .......50

Under 60 percent .- ............ ........................ .. .......50

under
70 Percent ..., ............... ... - _... - ........... 73 73 73 5470 under 80 percen: ........ ............. I .................................

30 under 90 percen ........... I .. ~ ...... I .... - I .........
)o urder 95 percent ___ ..__ ...........
35

undar~ I
OD percent . .............. ... __ ............

J 233 90 143 204 30 232

100

percent .............................
No percent computed ............................... - ........................ - - - - - -

Mining

Total ..................... I ............................................. 2,739,476 15,080 2,724,396 2,050,271 19,319 - 669,885 1,442,140 - 126 32,368 1

Jrxier 20 percent ..............................................
1)0 under 40 percent _... ......... . _ .. ............... ........ _ 27.060 - 27.060 5,814 274 - 20,972 7,896 - -

to under So perc nt _.. .............................. _. ..... . J
io under 60 pwcen .............................. __.. .... - 2.685.390 - 2,685.390 2,030.513 6,981 - 647,896 1.409,020 - 84 32-J28;0 under

70 parCen ..... ...... __ ............ ..... _ ..... ........ 1 927 - 1 927 1 916 - - 11 1 331 -
'o

Unow 80 percen - ..... ...... ... ............... ...... 11 ...............
, . . , - -

to
under 90 percZ ...... .... -- ... 1-1.1 .... : ..... - ...............

to
"o. 95 p"ce"t

... -1 ... "I ........... .......... - ... .... ..931 all 9454 1,M11 7.- - s- 11,735 - 7 1.
15 under 100 percent ...... ............. ...... ........ .00

percent . ........... ......... ................... - - .......... I. - 5,165 000 165 11010 4,105 - 51 15,160 - 34 -4,
percent computed .............. ............... ........ ........

Commad Consit ctiorn

- - - - - - - - - - -

u

Total ................................................................... 30,850 15,263 15,587 . lueg 13,939 - 3,622 23,806 - - 1,100

Inder 20 percent ...................... _ . ... ... .... ... 885 - 885 173 5 - 707 133 - - -
10 Under 40 P.1Ce t ..................... __ ................... _ ..... ... . 4.887 - 4,887 4.823 31 - 32 1,148 - -
0 ~nder 50 Percent ........ - - ...' .... I I ............. .... -- ......... -

1 268 - 1 268 260 - - 1 009 649 - -
0
Under 60 percen .................. ....... ..............................

~

. , .

0 under 70 percen ........................................ ......0
under 80 pecan ... .....- ............... ............

Z

J 6,583 - 6,583 1,338 4,544 - 701 4,888 - - I,lD0

0 under 90 perc ............. I ...... I ....................................
_

0

under 95 Parcerd .......... .... ~ I.. I ..... __ ... ... ... ..... - I. - ] ~3.005 1.-2 1.- Z4.7 We - 211) 2.7- - -5
1xft 100 percard ..... .......... _ ..... __ .... I ........ ... - ... I

00 parcarr! ... .......... ........ ..... ......... . ...... 14,221 14.221 - 4.287 8.979 - 955 14,M - -
to percent computed ................... .

M f t i

- - - - - - - - -

anu ac ur ng

Total ................................................................... 7,015,981 1,625,042 5,390.838 3,876,374 2,170,202 81 969,305 4.478.928 111 3,297 597,660 20,354
inclef 20 percent . ~ . . ................................................ ...... 1,346,712 - 1,346,712 601.4561 78,241 - 667.013 364.732 2 10,755 -
0 nattr 40 DelCen ........... ....... ........ ....... ............... _ 614,138 378 613,760 434,492 86,DO8 - 93,639 274.337 371 2,001 -
0 under 50 percent ..... ............... ......... ............ 984,137 214 983,923 926.175 42,717 - 15,244 499,463 72 21.794 1,669
0 urKl8f 60 Percent .... ......................... --_ ...... - .............. 928,618 53 928.565 663,526 230.651 - 34,441 470,592 18 60,005 -

Under 70 percent _ .................. __. ........................ 523,812 J 366
'
4 7 66,419 90.935 329,263 120 177,6060

under 80 percen ........ ...................... _ ..... ... ... 22,228 3 22225 9 555 11,595 1.078 17.273 2 2.689 46
under 90 percent .............. .......... _ ...... ....... ........ 269.053

.9
2 26

2

'126

'op:
361

1
58,676 10,015 227,871 532 15,822 227

under 95 percent ........ --- ... I .... .... ......... ............. 289.041 474 268.868 75,002 199.715 14.324 265.561 44 2.471 1,7355
under 100 percent . ......... ........................ - .. _... 420.362 4.824 415.539 137,819 274.180 8,363 412.002

3DO 3
1 752 160

00 percent ........ - .... ....... . ................ .. ... .... ..... - 1.617,780 1.616,467 1,313 561.528 1.022,ODO 81 34,252 1,617.753 81 1.836 252:7661 16.517
o percent computed .......... ................ . ..... I - - -1 - 1 -1 - 1 -1

- -
-1

4

6
7

91

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 31-Total Assets, Income, and Tax, and Foreign Income, Taxes, and Credit, by Industrial Division, and by Percent of Foreign Tax

Credit Claimed to Total Foreign Taxes-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign incornial and tax" of doffws& corporations reported on Form 1118--Cofftinued

Foreign taxes -Foreign tax credit computed
Dividends

paid to
Di"Idnds

sid b

Selected major industry and
Total foreign ta as Deem

*

ed paid For ta xes on- related
p ythhd_uer

foreign W credit CW Equal Great,

-

foreign foreign
as a percent of to than Paid

0

Camyover Total DISC
Interest corporations porporartionst

otall foreign taxes
T l

torelfin foreig or
r

L

D
T

I
d ld.nds

fth -by second -to -no
ota to. tax accrued '- '

4

d-
separate be, foreign foreig.

fill
credit ' credit credit corpohitions corporations

computed computed computed

(14)
-

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) 125)

Transportation, Communication, Electric, Gas, and
Sanitary Sandmis

Total ................................................................... 67.259 37,705 29,654 29,150 26,696 - 11,413 51,560 - 298 12.851 590

Under 20 percent ............................................................. 7.049 - 7,049 1,547 4.640 - 862 240 - 8,106 300
20

Under
40 percen ... ............. ............... ..................

40 under 5D percen~ ........................................ .................
6.537 6.537 1.907 11183 - 3.417 2.462 - 37

50 under 60 percen ....................... ............. .......
~

8,061 - 8,061 3,789 1.484 - 2,789 4,462 - - 535
60 under 70 peroah
70 urKler 80 percen ............................... ......................... 3.636 - 3,636 2,462

1
175 - 999 2,712 - B

80 undler 90 piar= ..... .............................................. 1.919 - 1.919 1229 sea - 4 1,630 - -
9095 under 95 percent

under 100 percent ................... ...... ....................... 2,931 579 2.352 1.699 1,152 - 80 2,929 - -

100 percent
....

.... ... *** -
37,127 3.7,127 - 16,516 17,377 - 3.234 37,127 - 253 3.669 290

No percent computed ......................... . ............................ - -

Wholesale and Retail Trade

Total ................................................................... 353,021 58,433 294,598 216,329 84,270 - SZ415 194'"it 077 11,166 1,157
Under 20 percent ............................................. ............... 962 - 962 53 70 - 840 15 - -
20 under 40 per eirt ........................... ............... ... _ ......... 166,196 - 166,196 158.001 1.248 - 6,947 56,413 34 141
40 d. 50 perce t _ ......................................... .............. 21,490 21,490 16,122 2.645 - 2.722 9~522 1 214
50 unde 60 perce I .................................... _ ___ ..........
Z

72,377 72.377 5.077 30.402 - 36,898 41,021 49 1,40250
un 70 percent .......... - .... ........ I ....... - ...................... 2,178 2.178 939 781 458 1,388 - 14

70 under 80 percent _ ....................... .............. __ ..... ...... 1,671 1,671 1,155 346 170 1,215 - - -.
under 90 pe cerit . ........ ...... - ............... _ ....................... 15,961 15,961 3,212 9,774 2,975 43,662 21 1,035 861~o
under 95 Percent _ ....... .......... ....................... ............. 10.267 10,267 6,440 2,798 1,029 9,571 434 2.886 -35
wide, I DO percent ...................... ....................... ..... 33,216 30.491 2,724 7,793 25.423 - 33.158 1 48 -1

00 bercen . ~ ............................ ........ .................. 28,705 27,942 763 17,537 10,791 377 28,703 337 5.427 296
No percent computed ........ .......... ........ .............. ....... . - - - - -

Finance, Insurance, and Real Estate

Total ................................................................... 430,818 323,261 106,872 333,411 59,846 - 37,562 393,768 - 696 79,049 7,108
Jnder 20 percent ........... ........ ........................................ 3.431 136 3,295 537 536 - 2,357 267 - - - -
10 nde 40 percent ............................. .................... _ ....

~
18,261 580 17,681 10,794 717 - 6,751 5,806 - 67$0

uncle 50 percent ...... ...... I .......... 11 ......... ............... 2,418 259 2,159 975 340 - 1,103 1,215 - -
50 under 60 percent _ ........ ........... ___ ........... _ ..... ........ 5,873 33 5,040 1,668 I.IB4 3,021 3.096 - - -.

under
70

pe rut ..................... _ ........ ........... ...... ..... 35,391 - 35,391 9,774 12.702 12.915 22,454 - 36.086 4.222ro
untle, BO percent ............................................. ... _ ....... 8,789 44 8,745 4,901 2.692 1.196 6,637 - 109 -,o
under 90 pe cent ...... - .............. ........ ...................... 9,701 - 9.036 3,704 5,804 193 6,096 la -to
unmr 95 percent _ ......... .......................... _ ..... ....... 3,652 32 3,620 793 2,859 - 3,445 -15
under 100 Percent ...... 11 ... ..... _- ............ _ ...................... 21.796 1,011 20,786 17.369 4,199 228 21.251 - 24 -00
percent . ~ ..... ........ ................... ....... ........ 321,507 321,167 320 282,897 28,813 9,797 321.500 611 42.831 2.88640
Percent computed . .................. ..................................... - - - - - -

Services

Total ................................................................... 4Z761 8,094 34,667 16,552 18,326 7,883 31,043 69 3,243

Jnder 20 percent ............................................................. 4,675 - 4,675 1,354 16 3,306 323 - -
10 under 40 pence I ....... ......... ..... 1,481 - 1,481 462 1.019 a -
10 under 50 percen .... ....... I ......... .... ........
,0 under 60 percen .... ................ ............. ........

!

5,583 - 5,583 823 4,159 601 2,949 229

0 under 70 percen _ .... ............................ I ................... _ 4,335 - 4,335 1,197 1.92A 1.213 2.764 - 35,

'0 under 80 percent ... ............. ................ ............ 2,410 - 2,410 772 1.288 349 1,871 3 -
0 under 90 percen ......... _ ... -11- ................ I ~ .... I ...... 6,101 8.101 2,782 4,720 600 6,881 43 2.409
0 u ,

95 percent
......................... ............................... 876 876 2" 300 332 808 -

-,5 urKler 10D M. cent ............... _ ....................................... 7,096 7,096 3,191 3.816 90 6,812 1 253Do
percent .............. - ... --- ............ I ....... I .................. 8,203 8,094 ID9 5,727 2,103 373 8.188 22 -lo
percent corripided .............. _ ....... __ ............. .............. - - - - - -

I Mahn of Business not Allocable

Total ................................................................... 278 278 - 278 - 278

Inter 20 percent ............. ....................... ............... ....... - - - - -
0 under 40 permit ......... __ ........................... __ ........

0

under
50

Wcwt
0 under

60 percent ......... ........ ...................................
0 M., 70 W. t ...............................................
0

"
80 percent ......... ................. ..................... ......

"nd`0 under 90
percent ....

0

under
95 percen

I
........................ .................

5 under
I Do

nl ............... I ........... I ....... .....................00
percent . .. ..... .................. .......................... ........... 278 278 278 278p
percent computed .......... ............... ............... _ .............. - I - -

:Includes the "gross-up" or certain foreign dividends.
Less than $500w return,
NOTE:

See
text for explanatory staternents and for "DescTiption of the Sample and Limitations of the Data, " Detail may not add to totals betcause of rounding.
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QUALIFICATIONS AND BENEFITS OF
WESTERN HEMISPHERE TRADE COR-
PORATIONS

Section 921 of the Internal
Revenue Code defined the four
conditions a corporation had to
satisfy to qualify as a Western
Hemisphere Trade Corporation
eligible to take the special
additional deduction which
effectively reduced the U.S. tax
rate applicable to these corpora-
tions. These conditions were:

(1) The corporation had to be a
dmestic corporation, i.e., one
incorporated in the United States
or under the laws of the United
States or of any State or
Territory. Section 1504(d) of the
Code also provided that when a
corporation was incorporated and
maintained in a contiguous foreign
country solely to comply with the
laws of that country, such foreign
corporations, if 100 percent owned
by a domestic corporation, could
be treated as a domestic corpor-
ation. Therefore, some cor-
porations incorporated in Canada
or Mexico were able to qualify as
Western Hemisphere Trade Corpora-
ticns.

(2) The corporation had to do
all of its business, other than
incidental purchases, in the

Western Hemisphere
Trade Corporation Returns,
1968 and 1972

Chart
2A Western Hemisphere Trade

Corporation deduction,
1964-1972, 134

Tables for 1968
All returns:

Total assets, income, Western
Hemisphere Trade Corporation
deduction, tax, and credits:

32 By selected major industry, 136
33 By size of total assets, 138

Returns with foreign tax credit
claimed:

Total assets, income, Western
Hemisphere Trade Corporation
deduction, tax, and credits,
and foreign income, taxes, and
credit:

34 By selected major industry, 139
35 By size of total assets, 141

Western Hemisphere, including the
United States. This did not
preclude incidental contacts with
countries outside the Western
Hemisphere, so that sales to cus-
tomers outside the Western Hem-
isphere were permitted if the
title and risk of ownership passed
to the buyer in the Western
Hemisphere.

(3) At least 95 percent of the
corporation's gross income for the
3-year period immediately preced-
ing the close of the current tax-
able year had to be derived from
sources outside the United States.
However, if a corporation had been
in existence for less than 3
years, the period in which it had
to meet the "source of income"
test started at the time it was
created and ended with the close
of the current taxable year.

(4) At least 90 percent of the
corporation's gross income for the
3-year period immediately preced-
ing the close of the current
taxable year had to be derived
from the active conduct of a trade
or business. The purpose of this
condition was to exclude corpor-
ations whose chief income was
mostly from passive investment and
occasional sales. For example,

.

dividends, interest, or gains from
sales of capital assets were not

Tables for 1972
All returns:

Total assets, income, Western
Hemisphere Trade Corporation
deduction, tax, and credits:

36 By selected major industry, and
by consolidation status and by
size of total assets for all
industries, 142

Returns with Form 1118 filed in
support of foreign tax credit
claimed:

Total assets, income, Western
Hemisphere Trade Corporation
deduction, and tax, and foreign
income, taxes, and credit:

37 By selected major industry, and
by consolidation status and by
size of total assets for all
industries, 144

usually regarded as income from
the active conduct of a business.
In general, therefore, a corpora-

tion operating solely through for-
eign subsidiaries would be pre-
cluded from obtaining Western
Hemisphere Trade Corporation
status since the income of the
domestic corporation would be in
the form of dividends received
from its foreign subsidiaries,
rather than income from the opera-
tion of a business.

The special deduction in com-
puting the taxable income of cor-
porations qualifying as Western
Hemisphere,Trade Corporations was
allowed Linder Code section 922.
The deduction was equal to taxable
income (computed without regard to
the deduction, i.e., net income
minus the statutory special
deductions for net operating
losses and for intercorporate
dividends received and for certain
dividends paid) multiplied by a
fraction having a numerator of 14
percent and a denominator equal to
the combined U.S. normal tax rate
and surtax rate. As a result, the
Western Hemisphere Trade Corpora-
tion deduction was not allowed
when net income was completely

133
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I

I

I

offset by other statutory special
deductions or when the corporation
had no net income. Section 922
also specified that for any year

in which a corporation was a Domes-

tic International Sales Corporation
(DISC) or in which at any time it
owned, directly or indirectly,
stock in a DISC or former DISC, the
corporation was not allowed to

take the Western Hemisphere Trade
Corporation deduction. This pro-
vision was effective for tax years
beginning on or after January 1,
1972

-For 1965 through 1967, the com-

bined U.S. normal tax and surtax

rate was 48 percent. Effective
January 1968 through December
1969, the tax rate of 48 percent
was augmented by a surcharge of 10
percent making the corporate tax
rate including surcharge equal to
52.8 percent. From January 1970
through June 1970, the surcharge
was reduced to 5 percent and was
finally discontinued after June

1970, so that the combined normal
tax and surtax rate was r9stored
to 48 percent, the rate in effect
prior to 1968. For 1972,
therefore, the Western Hemisphere
Trade Corporation deduction
fraction equaled 14/48 or approx-
imately 29 percent. Thus, taxable
income computed for Western Hemi-
sphere Trade Corporations claiming

the special deduction was about 29
percent less than the taxable
income computed for other domestic
corporations. As a result,
Western Hemisphere Trade Corpora-
tions were able to lower their
effective tax rate from 48 to 34
percent, a reduction of 14 per-
centage points. This 14-percent-
age point reduction was applicable

to any year regardless of the
statutory tax rate.

Since provisions of the Code
permitted U.S. corporations to
take credit for foreign income
taxes, Western Hemisphere Trade
Corporations were able to take the
foreign tax credit as well as the
deduction. A Western Hemisphere
Trade Corporation taking the
deduction was able to take a
foreign tax credit equal to its
foreign taxes up to a maximum of
its U.S. income tax liability,
which, as explained above, was 34
percent of taxable income for 1972.

However, for Western Hemisphere
Trade Corporations included in a
consolidated return for which the
overall limitation was used for
computing the foreign tax credit,
the portion of foreign taxes
greater than 34 percent and up to
and including 48 percent of
taxable income could not be used
in computing the foreign tax
credit in the current year or be
used as a carryover or carryback
to other vears [Code section
1503(b)]. This restriction was

imposed so that the foreign taxes
of Western Hemisphere Trade
Corporations could not be used as
a credit against the U.S. tax
attributable to the other foreign
income of the affiliated group
included in the consolidated
return.

SUMMARY OF THE DATA

Chart 2A shows the Western
Hemisphere Trade Corporation
deduction taken on returns for
1964 through 1972. Since the
amount of the deduction was a
percentage of taxable income, it
changed in proportion to changes
in taxable income.

Industrial Activity and Size of
Total Assets

The predominance of a rela-
tively small number of large
corporations taking the Western
Hemisphere Trade Corporation
deduction is quite evident from
the data in tables 33 and 36 for
1968 and 1972, respectively.

Chart 2A shows that during the
period 1968 through 1972, around
90 percent or more of the total
deduction was reported on returns
with total assets of $100 million
or more. The number of such
returns was 170 for 1972, out of a
total of 723 returns with the
deduction.

Table 2A provides information

about the industrial activity of

domestic corporations taking the

deduction for the years 1968-1972.

The predominance.of manufacturing

corporations was account~~d for, in

part, by the inclusion of Western

Hemisphere Trade Corporations

whose principal activity was other

than manufacturing in consolidated

returns for which the principal

industrial activity of the affil-

iated group taken as a whole was

manufacturing. Since a consoli-

dated return was classified as a

Western Hemisphere Trade Corpora-

tion return if at least one such

corporation was included in the

affiliated group represented in

the return, in many instances the

industrial classification of the

return did not reflect the indus-

trial activity of the Western

Hemisphere Trade Corporation

component.

Table 36 shows that for 1972,
almost 90 percent of the total
deduction was taken on con-
solidated returns. This was also
the case for 1968. Based on
industry data available for that
year only, table 32 shows that
about.$137 million of the deduc-
tion on consolidated returns was
in petroleum refining and related
industries and about $122 million
in the primary metal industries

*Together these two industry groups
accounted for about three-fourths

Chart 2A. Western Hemisphere Trade Corporation Deduction,
1964-1972

Tctal dollar amounts in millions

Percent of
total claimed
on returns
with assets of
$100 million
or more

$282 $346 $402 $428 $391 $331 $289 $315 $316

__'__j ~_~ _~ _- -
1964 65 66 67 68 69 70

*Distribution by asset size not available for these years.

71 72
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Western Hemisphere Trade Corporation Returns

Table 2A.--Western Hemisphere Trade Corporation Deduction, by Selected Industry, 1968-1972

135

[All figures are estimates based on samples--money amounts are in thousands of dollars]

1968 1969 1970 1971 1972

Selected industry Per- Per- Per- Per- Per-

Amount cent Amount cent Amount cent Amount cent Amount cent
of of of of of

total total total total total

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries .............. 390,710 100 331,030 100 288,959 100 315,494 100 315,892 100

Mining............................ 42,858 11 41,243 12 48,417 17 32,551 10 19,431 6
Contract construction ............. 4,039 1 3,905 1 3,069 1 3,544 1 2,846 1
Manufacturing .................... 311,444 80 262,240 79 215,549 75 258,548 82 267,905 85

Petroleum refining and related
industries ..................... 138,258 35 106,596 32 120,921 42 168,591 53 148,633 47

Transportation, comirunication,
electric, gas, and sanitary
services......................... 3,345 1 3,650 1 55,620 2 5,501 2 6,984 2

Wholesale and retail trade ........ 17,091 4 13,757 4
1
14,125

1
5 13,520 4 16,148 5

of the deduction taken on consoli-
dated returns. These consolidated
returns, in turn, dominated the
overall industry totals so that,
for 1968, petroleum refining and
related industries and primary
metal industries predominated.
Thus, although almost two-thirds
of the returns with a Western
Hemisphere Trade Corporation
deduction were classified in
wholesale trade, this industrial
activity accounted for less than 4
percent of the total deduction.

Foreign Tax Credit Claimed

Table 36 shows that for 1972,
of the 723 Western Hemisphere
Trade Corporation returns with a
deduction, 317 had $2.7 billion in
foreign tax credit claimed.
Although these Western Hemisphere
Trade Corporation returns com-
prised only about 5 percent of all
returns with a foreign tax credit,
they accounted for 43 percent of
the $6.3 billion total foreign tax
credit. This was primarily
attributable to a relatively small
number of large consolidated
returns.

LIMITATIONS OF THE WESTERN
HEMISPHERE TRADE CORPORATION
STATISTICS

Coverage

All Western Hemisphere Trade
Corporations identified as such

during statistical processing were
included in the data. A statement
had to accompany the corporation's
tax return providing information
sufficient to determine whether
the requirements of section 921 of
the Code were met. When a
corporation qualified for this
status but was unable to take the
special deduction, it was not
always possible to ascertain
whether or not the corporation was
in fact a Western Hemisphere Trade
Corporation since not all such
returns included the accompanying
statement. Because of this, the
statistics on the total number of
these corporations are somewhat
understated.

The understatement in number of
corporations was no doubt concen-
trated among returns without net
income, since without taxable
income to reduce, no special
deduction could be taken. Another
group of corporations contributing
to this understatement were those
with net income but having "net
operating losses" for the year
after taking the additional
deductions for intercorporate
dividends received and for certain
dividends paid; in this case the
Western Hemisphere Trade Corpora-
tion deduction could also not be
taken.

A third source of understate-
ment in the number of corporations
was the consolidated Western Hemi-
sphere Trade Corporation return.
A consolidated return could in-
clude more than one Western

Hemisphere Trade Corporation.

Therefore, since the statistics

were based on returns, not com-

panies, the number of Western

Hemisphere Trade Corporations was

understated as a result.

Data Include~

The major limitation of these
data resulted from the aforemen-
tioned classification of a consoli-
dated return as a Western Hemis-
phere Trade Corporation return if
at least one such corporation was
included in the affiliated group
included in the return. Thus,

when the Western Hemisphere Trade
Corporations included in the
affiliated group accounted for only
a small part of total operations,
statistics by industrial activity

and size of total assets should be
used with caution.

There was some understatement
of foreign taxes reported on the
foreign tax credit computation
schedules filed with Western
Hemisphere Trade Corporation
returns because corporations that
filed consolidated returns who
took both the Western Hemisphere
Trade Corporation deduction and
the foreign tax credit using the
overall limitation method, were
subject to an additional
restriction in taking the credit
according to Code section
1503(b). This is discussed above
under "Qualifications and benefits
of Western Hemisphere Trade
Corporations. 11
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ALL RETURNS
Table 32.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, by Selected Major Industry

[All fqures are estimates based on samples-money amounts are in thousands of dollars)

Potnotes at end of table,

Numbeir of Returns with net Income

Western Dividends Includable Waste. Herintsixtitme Trade
Selected major Industry Hemisphere

Number of Total Met received Incom of Corporation deduction In"eml,
U.S.

Income taxTrade
haturns assets

I

ncom"
from, Controlied subject

toCorporation
I
oreign Foreign Numtker of U.S. tax

before
raturne corpmakarme Corporations returns Amount credits

(1) (2) 13) (4) 15) (6) (7) (a) (9) (10)

All Industries" .................................................... 1.291 1,107 247XO,154 19,65veg 1,im'951 1"1 11114 390,710 18,375,04S 9,543,696
Agriculture, fores", and fthery' ...................................... 4 4 49Z943 W596 2,277 7 A 9,839 48.5418 25,586
fillning' .................................................................. 41 40 1,697,370 200,930 5,637 68 39 42,858 157,7611 82,839

Meta) fiening, ........................................ ................. 6 6 757.707 111481 3.566 68 5 29,046 114,147 44.201
Crude petroleum and natural gas- ................ ......... - ......... 32 32 398,376 33,033 2.025 - 32 1.575 32,255 16.810

Contract construcitioni ........ ; ......................................... 51 33 ZIS11.115 96,247 6,622 1,095 28 4,039 40,182 20,393
Manufactuting I .......................................................... 223 220 172,434,493 14,555,596 1,065,209 IZ677 192 31 l,"4 13,510.494 7,022,909
Food and kindred products . ............................................ 46 46 5,911,127 597,834 50.536 303 42 4.764 589,103 301,181
Paper and allied Products' .. ........................................... 4 4 1.832.725 92.849 4.960 356 4 687 90.235 40,820
Printing and publishiNi ...... .............. .......... - .......... 23 23 740,861 52,945 371 330 9 646 52.224 22,032
Chemicals and allied products, ~ ..... .................... ............. 32 32 17.794215 1.826,444 170,325 7,345 32 22,513 1,771.684 919,093
Petroleum refining arid related industries- .. . ~ ~ ............ I ... ........ 18 to 60,696,361 3.634.914 466.600 298 to 138.258 2,870,981 1,481,333
Stione, clay, arid gins producW ........................................ 5 5 1,154.618 87.775 6,030 239 4 920 66.122 44,880
Primary matal industries; . ........ :. - - ............................. ... 14 14 24,394.130 877,1182 56,666 1.062 13 122,166 733,359 377,187
Fabricated metal Products. except machinery and

transportation equipment, ..... - - .................................. 10 10 2,069.661 200.119 24.665 147 9 3,015 191,565 99.333
Machinery, except electrical, ... .................. ............ ...... is 17 4.577,170 538.551 23.825 406 14 8,D40 524,437 272.432
Electrical equipment and supplw~. ................ _ ............ ...... 13 12 8,693,172 608,349 62,397 177 11 5.548 598,480 300A48
Motor vehicles and aeuipm.ent, - ...................................... 10 10 36,416.303 4.917,449 166.040 - 9 2,958 4A89.996 2.581.502
Transportation awipment. except motor vehicles, .. ...... _. ........ 6 5 4.350,852 277,009 4.588 9 5 313 273,576 141,325
Scientific instruments. Photographic equipment watches
and clocks- -..... ..... .... ____ .................. .......... 8 8 2.467.027 707,755 27,508 - 8 1.023 7D6.678 371,417

TransportatIM CoMmuniCatlon, electric, gda, and
sanflary aernMea- ................................................... is 17 $4,427,931 4,432,279 10,600 3,654 17 3,345 4,360 2921 2,211 36I

Transportation, ................................................... 9 8 1.550,293 45,655 39 3,498 a 2,305

~'~0S. ":
1.

C,ommunicalion' .. .............. ....................... ..... - ...... 7 7 48.902,519 4.254.8fl5 10.318 141 7 880 4.203.3451 2.204.874
Wholesale and retail traciall ............................................. 726 718 Z372,540 96,241 380 - 661 17,091 67,2451 31,221
Wholesale trade. ................................ ...................... 676 668 2,303,107 75,485 380 640 14,879 59,203 2729 .

Machinery, equipment and supplies' .... ......... .............. 210 210 219.544 15.667 - 210 3.605 12,047 5.306
Miscellaneous wholesale trwe- ... ............ ....... - ...... 343 335 2,039.973 55,126 - 308 10,378 43.353 20,358

Finance, Insurance, and real eartirtel .................................... 173 131 13,270,462 196,689 1,466 29 1,019 160,574 70,213
Banking' .............. .......... ..................... .......... 7 7 115.531 747 - - 745 336
Dedift agencies other than banks, .................. ....... I ........... 69 26 9.368,523

99,
273 220 23 483 94.208 48,324

Serv'm' ................................................................ 55
1

23 1.056,300
1

34,711 760 231 1,0751 29,945 15.089
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ALL RETURNS
Table 32.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, by Selected Major Industry-

Continued
[Al: figures are estimates based on samples- money amounts are in thousands of dollars)

I Returns with net Income-Continued

C onsolidated returns

Returns with foreign

S l i t Dividends Includable Western
tax'Credit

e ected malo, ndus ry Investment
cnedift Total Net

received Income of Hemisphere Income
U.S.

income tax
Western

awl. income
fro. Controlled Trade ubler~ to before Hemisphere Foreignf
oreign

corporations
Foreign

Corporations
Corporation
deduction

U.S. tax
credits

Trade
Corporation

tax credit
claimed

deduction

(11) (12) (13) (14) 116) (17) JIB) (19) (20)

All Industries .................................................... 560,252 245,60ZO39 19,435,698 1,091,067 18,011 345,856 18.205,687 9,458,437 343,869 1,899,103
Agriculture, forestry, and fishery. ...................................... 234 488,629 56,956 2,277 7 9,405 47,344 24,931 9,405 14,571
Mining . .................................................................. 8,940 1,249,212 122,350 31607 68 23.479 96,863 51,220 23,479 24,912

Metal mining. ..................... ............................... 1 497.413 44,520 3,561 68 11,044 33,472 17,539 11.044 17,538
Crude petrolexurn and natural gas' ... 1,382 223,944 24.982 - - 399 24,583 12,927 399 Us

Contract ConstruCtioni .................................................. 1,634 Z119,031 00,78f ; 6.622 1,895 2,575 36,333 18.384 1.065 8,123
Manufacturing' .......................................................... 378.625 172,165,110 14,501,112 1.063,735 12,387 306,715 13,4W.743 6,997,155 306,244 1,826,489
Food and kindred products, ...................... ............. 14,354 5,898,345 595,084 50.536 , 303 4,460 586,677 300,162 4,314 69,161
Paper and allied produciv .................... .................. 6.892 1,832.725 92,849 4.960 356 687 90,235 40,820 687 7,934
Printrog and publishing' . - ~ ... ........... ............ 900 707,023 50,2136 71 40 231 49.976 21,000 213 567
Chemicals and allied products- - ...... ........ ................. 70,152 17,652.793 1,793,499 169.153 7.34; 19,905 1,741.356 903,124 19,905 163474
Pelroiaiurn refining and related industnss~ ............................... 103,529 60,681,841 3,629.703 466.600 298 136,876 2,867.151 1,479.318 136,876 1,009.576
Slone, day, and glass products, ..... ........................... ...... 2,609 1.128,487 86,657 6.030 239 920 85,004 44,305 890 6,759
Primary metal industries- . ...... ........................ .......... 40,243 24,394,130 677,1182 56.666 1,062 422,166 733.359 377,IB7 122.166 207,681
Fabricated metal products, except machinery and

transportation equipmerV .. ~ ~ ~ - ........... ..................... 3,986 2,D69.661 200,119 24.665 147 3,015 491,565 99,333 3,015 32,357
Machinery, except electricall ......... .... ... _ ................. 16,387 4,565,862 537,386 23,825 4D6 8,040 523,272 271,817 8,017 32,691
Electrical equipment and supplies' . ................. ......... 24,342 8.693.172 608,349 62~397 177 5,548 598.460 300,848 5,454 63.742
Motor velveles and efilipmerill .. ...................... ......... 611,771 36.416,303 4,917,"g 166,040 - 2,958 4,889,996 2,581,502 2,940 176.505
Transportation equipment. except motor vertices. ............ 15.575 4,350.852 277,009 4.588 9 313 273.576 141.325 313 7,083
Scientific instruments, Photopraphic equIP-rit, watches
and clocks' ......... . . ......... ......... 8.692 2,467.027 707,755 27.5D8 1,023 706,678 371.417 9961 46,743

rrenspartation, communiCallon, electnic, gas, and
samllary seinrices I .................... .............................. 150.935 54,387,326 4,426.215 10,600 3.654 1,803 4,355,801 2,26S,138 1,803 13,116

Transportation . .................... .............................. 3,863 1,514.124 40,082 39 3.498 766 29,055 13,079 766 1.079
Corrinunrcati-L . ... . . ... . .. . . 127,501 48,898.083 4,254,394 10,318 141 877 4,202,887 2.204,655 877 11,448
Vhok%We and retail tradet ................. ........................... 2,874 2,040,182 20,803 - - 430 19~3241 8,855 425 1,311
Wholesale trade' ........ __ ................................ .......... 2,860 2,040,182 20,803 430 19.324 8,855 425 1,334
Machinery, equipmisit, and supplies. ..... .......................... _ 221 175,564 3,241 220 2.974 1,471 220 1,045
Miscellaneous whoiosa~e trade .. __ -, . ..... ..................... 2.614 1.846.808 16,899 - 205 15.692 7,044 205 289

thence, Insuaturce, and feel estate . .................................... 16,876 13,101,454 193,433 1,466 551 157,B33 77,111) 550 5,169

Elankingi ............. ___ ..............
ICredit agencies other than banks, . .... . . ......... 14.043 9,328,319 97,463 220 75 92.807 47,729 74 1,227

"Vic" . ................................ ........ ...................... 234 1,050,295 34,035
1

2,760
1

698 29,446 1 14,944 $981 5,389

-includes consel;dated returns where one o; more of the affiliated corporations within the group was a Western Hemisphere Trade Corporation.
NOTE: See taxi or explanatory statements and for 'Description of the Sample and Limitations of the Data. " Detail may not add 10 totals because of rounding.
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ALL RETURNS
Table 33.-Total Assets, Income,

Returns with dat Income
Mundiev, o

Western
Western

Hemisphere

Hemispher Dkid..d. includable Trade Corporation

'me- USSize Of total assets Trade
Number

Total Net received

income f

Ton
subject

',. I-aftheC

OrP.M.n
of

assets

m

--
froon Controlled Number to U. S.

tbst

credit

returns
returns foreign Foreign

of Amount tax
corpom~

done

Corpcrra~

then.
returns

(2) (3) (4) (5) 16) (7) (a)

Tonali .......................................................................... 1,291 1,187 247,910,154 19.651,289 1,094,951 18,301 M 390,710 18,375.048 9,543,686 560.252

Under $1,0DO.0001 I ........ ......... .......... .................... ... ..... _ ...... 970 a8O 191,932 60.984 711 8,873 47~805 21,642 4,303
$1.000

.

000 no., S5.000,000 __ ........ ........ __ ......... _ .......... - ... 58 82 161.502 35.D46 78 8.014 25.834 13,066 255
S5.000

.

000 under S

1

O.GOO,000 .................. ... - ............................... 22 22 146,073 21.051 3,607 290

1

6 5.105 15.510 8.031 23
$10,000.000 under $25.DOO.000. ~ .......... . I .... 1.. -.1 .... .. - ... _ --1 .... 31 31 503,901 56,478 - 23 6,014 49,749 25.459 713
$25.000.000 under S50,000.000, ...... ........ ...... ........... 20 19 675,695 65.596 398 15 2,417 62,665 32.109 1.296

$50,000.OGO under $100,000,000, ____ ~ .... ........................... 16 13 11030.095 88,520 3,797 3.513 11 1,435 85.802 ".189
.

1.828$

100

'

000

'

000 under $250,000.0001 _ ........ .... ___ ................. ........ 37 36 5.714,976 700.399 44,753 547 35 26.825 659,509 344,713 11,303
$250,000,000 UrK* $1,1300,000,0001 ........ _.. ..................... ................. 51 57 27,826,583 2,832,626 191,911 4,965 56 59,924 2.710,127 1,399.462 78,885'I

000,0D0,000 or rnorw ........ ......... ........... - ......
1

50 49, 211,659.397, 15,790,589, 850,883 8.588 49 271.803
1

14,716,047
1

7.655.015
1

461,646

Returns with net income-Continued

Consolidated returns

So" of total assets

Western Hemisphere Trade Corporation Returns, 1968

Western Hemisphere Trade Corporation Deduction, Tax and Credits, by Size of Total Assets
[All figures are esfimates based on samples-money amounts are in thousands of dollars)

Total
.-is

(12)

Total, ................................................................................ 246,602,039

Under $1,000,000 . . ............................... _ ...................... .................
$1,000,000 under $5.000.000, .................... ......

$5,000,000 under $10,DOO,000 . ... ...... 305.494

$10,000.000 under $25,000,000. ............... ...... ......... _ ............. .........

S25,000,000 under $50.000,000' - .......... ......... I ~ ..... - I ... I ........ .... _ ..... 546,707

$50,000,000 under $100,000,000, ............................ _ _ ........... ......... .... 1.030,095
$1

00

.

000

.000 under $250oDo.000, ... ~ .. ~ ~ ... ................ _ ............ ... _ .... 1.

5,

233.763
$250.000,DDO under $1.0D0,000,0001 ............. . ....... - ........ - ......... 27.826,583
$1.15DO.000,000 ., momi , ~ .......... . __ ..... .................... ....................... 21

1

.659.397

Met
Income

(13)

19,435,698

55,170

63,178

a8,520
605,615

2,832.6261
15,790.5891

Dividends
recelved

from
foreign

corporations

(14)

1.091,067

83
2,840

3,797
41,553
191.911
850,883

Includableincome

of Controlled
Foreign

Corporations

5)

10,011

398

3.513
547

4.965
8,588

Western
Hemisphere

Trade
Corporation
deduction

(16)

345,856

1.4841

2.182

1.435
9.028

59,924
27 1.803

Income
subject to
U. S. is.

(17)

18,205,687

48,695

s-2182-410 ~,

7

ill.

7
12J

U. S.
income tax

before
credits

(18)

9,458.437

24,610

31,010

44,189

304,151

1,399.462

7,655,015

Returns with
foreign tax credit

westand
Hemisphere

Trade
Corporation

deduction

(19)

343,869

Foreign
tax credit
claimed

(20)

1,8",103

t,275

2.146

1,368
8.797

59,924
270,359,

3,561

5,194

4,126
45,036

276,027
1,565.159

~nc ude consoli ated returns whom one or more of the affiliated corporations within the group was a Western Hemisphere Trade Corporation.
nc:uc[e: noturnsdinth zero assets,

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data. 'Detail may not add to totals because of rounding.



RETURNS WITH FOREIGN TAX CREDIT CLAIMED
Table 34.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major

Industry
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Returns with net Income

Returns with foreign tax credit Returns with Form ilia filed In support of Credit claimed

T western Hemisphere Foreign
Trade Corpo Allen

r '
dividend

Selected major Industry deductlon
U S Foreign

Dividends
Includable
Inc m of

Income

Number of Total Not
1-m.

. .
Income tax tax Investment Number of Total

Net

received
o e

Controlled
resul Ing

m,itumar Santa Income
.ubi.ct to

before credit credit returns sent. Income
from

Foreign
fro

Number of
Amount

U.S. tax
credits claimed foreign

Co -rp.na
foreign

returns

o

po,atlon
tons

t...I
deaml

paid

(1) (2) (3) (4) 15) 16) (7) (a) (9) (10) (11) 113) 174
ll~

All Industries ...... ............................................. ....... 426 242,157,191 19,06.086 418 379.723 18,185,4111 9,447,223 1,942,355 554,556 419 .493,818241 19,340,995 1,088,753 16.229 443,893
Mining ........................................................................... 40 1,697,370 200,930 39 42,850 157,768 82,839 $3,751 8,840 40 1,697,370 200,930 S,637 fis 104

Metal mining . ... . .. ..... _.. . , ..... ..... .. . ... .... 6 757.707 113,481 5 29,046 84.147 44.281 43,795 1 6 757,707 113.481 3.566 68 91
Crude pitln.le~m ind natural ga . .. ... ... .. ... 32 388,376 33,831 32 1,575 32.255 16,810 3,097 1 382 32 386,376 33.833 2,025 - 13

Contract construction . .................................................. ..... 12 666,236 46,619 12 2,SO2 39,909 20,249 9,593 1,583 12 666,236 46,619 2,687 - 2,280
Manufacturing ................................................................... 148 188,648,670 14,389,030 142 310,649 13,350,305 6,939,791 1,832,000 373,068 142 167 99' 067 14,333,716 1,D62,248 12,500 433,103

Food and kindred products . I. . I. I I. . I .... ....... ..... .... ; ... ... 9 5.760,055 565,594 9 4,314 557.334 284,676 69,161 13.903

,

9 5.780,055 565,594 50,536 303 35,954
Paper and allied products ......... .. .... ... .... 4

1
.832,725

92'

849 4 687 90,235 40,820 7,934 6,892 4 1,932.725 92.849 4.960 356 6.602
Printing and publishing ...... .. ........... - ..... ... . ..... , .... .. 8 691,30 2

2"
0

7a 1"'S
787 7 579.048 39,773 3(to 330 -

Ch
Omicals and allied poilticts ... .. ..... . ... ... 32 17,794.21

5
6, 441 82 4 21 22,

51
21 1,77

I'aa
11a a 1 66.399 70,152 31 17,581,123 I.BD3,160 1P9.155 7.345 85,439

Pe oleum refining and related industries .. .. .... . . ......... .... .... 18 60696,361
~3

34.914
1
6 138,258 2,P70,981 1,481,333 1,011,591 103,529 17 60.460C80 3,630,A68 466,600 298 61,325

Stone. clay, and glass products .... ..... . ............... ........... 3 1,103,503

:

83,771 3 890 82 374 42,948 6.759 2.316 3 1,103.503 03,771 6030 239 4,694
Primary metal industries .... ..... ..... .. .. ... ...... ....... ... 12 21.397,201 56,211 11 122.166 716.9d9 368,982 207,681 36.988 12 21,397,201 856.211 56,665 1,062 8,947
Fabricated metal products. xcepl machinery and

transportation equipment ...... .... .... . . ........... .... ....... 9 2,040.805 196,343 9 3,015 187,817 97,357 32,357 3,866 9 2,040.805 196343 24,665 147 13,637
M c nery, except electrical .. .. ..
Zin

14 4,491.451 535,296 12 8,017 521,226 270,850 32,691 16,256 14 4,491,451 535.206 23a25 406 17,559
E cal equipment and supplies ...... .... ..... 9 8,411,563 524.457 9 5,454 514,686 256,832 63,742 23,707 7 8,236695 515.769 61,376 - 29,035

Motor vehicles and equipment .... ....... ... ...... .. ............... 8 36,291.870 4,909.313 8 2.940 4,881,B81 2.577,333 176r5O5 K331 8 36.291,970 4.909,313 166.040 - 127.600
Transportation equipment. except molor vehicles .... ....... - . .. . . 5 4,350,852 277,009 5 313 273.576 141,325 7,083 15.575 5 4,350.852 277.009 4,58B 9 3,20B
Scientific instruments, photographic equipment, eatches and clocks ... .. 3 2.462,095 707,591 3 996 706.542 371.3B4 46.743 8,687 J 2.462,095 707,591 27,508 - 38,472

Transportation, communication, electric, gas, and sanitary services ............ 14 54,423,495 4.431,788 14 3,342 4,359,834 2.267,217 15,171 150,902 14 54,423,495 4,431,788 10,500 3.654 4,854
Transportation . . ...... ................. ..... ..... .... ........... 8 1,550,293 45.655 8 2,305 33.088 15,158 3,134 3,863 8 1,550,293 45,655 ~9 3,498 160
Communication . -, .. ...... . . ............ ........... - ..... ....... 4 48.898,083 4,254,394 4 877 4,202r887 2204,655 11.448 127.468 A 4B.898 083 4.254,394 10,318 141 4,595

Wholesale and retell trade ...................................................... 170 2,173,736 $3,606 177 9,282 43,416 20,380 6,503 2,825 177 2,164,966 51,809 380 - loo

Wholesale trade ................................................... .. ...... 174 2,160,651 50.567 173 8,446 41,129 19.212 5,662 2,825 t73 2,152,081 48,690 380 - too

Finance, insurance, and real estate ... ......................................... a 13,002,755 192,366 a 610 156,890 76,719 6,232 16,850 a 13,002,755 192,366 1,166 - 1,007
Credit agencies other than banks .... ... ........................... 3 9,222

'

1 .50 96 177

'

3 74 91,705 47,275 1,227 14,018 3 9,222,150 96,177 220 - 81
SeNicas .............................................. ..........................

1

73

1

0561300
1

711
a,

23

1,075

29,945 1 15,0891 5,5341 234 1 231 1,056,3001 34,711, 2,760 1,132

Footnote at end of table.

00



RETURNS WITH FOREIGN TAX CREDIT CLAIMED
Table 34.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, and Foreign Income, Taxes, and Credit, by Selected Major

Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of donarsi

Returns with not Inco-Cxwithruiad

Rotuma with Forrn 1110 liked In support of credit claimed-Continued

Western Hemisphere
C

Taxable Ircconis from Foreign to.- Foreign tax Credit
Trade orporation foreign sources

Paid or accrued Computed 0hriderals
Selected major Industry deductions

U.S. paid to
Income

Income
Foreign

On
For related

subject
to.

to. dividends Interest
Interest

to
onx a foreign

Number to US.
before

credit Total fro. 1. which Total
or which Deemed

I
nt:m.t corporation.

of Amount tax
credits

C
tal (I." related separate Total

t id
Carryovoi, Total or which by

returns I.") foreign Credit was
UPS o

credit we.
Pa

"Parst. subiil~
corporations Computed

Computed

C
Will area diades,
computed

(16) (17) (18) t1g) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) 130) (31)

All Industries .............................................................. 412 378,940 18,129,014 9,410,111 1,940,786 4X3.D9l 1,028,745 9,063 2,962,620 1,1163,165 523 65f,871 447,S87 1,943,313 901 117 361Mining ............................................................................ 39 42,85a 157,768 $2,839 53.751 132,486 5,496 653 111,341 65,200 - 328 45,814 53.882 -
.
-

Metal mining . ................................................................... 5 29,046 a4,147 44,281 43.795 84.115 3,557 653 86.063 52,750 - 225 33 08 43,795 -
Crude petroleum and natural gas .. ... ...... ....... ....... ................ 32 1.575 32,255 16,810 3.097 10,295 1,909 - 18.319 5,582 - 90

,
12.648 3,228 -

Contract construction ................................................... ........ 12 2,502 39,909 20,249 9,593 28,547 ZW4 - 10,394 6,983 - 2,351 1.060 9,777 - -
Manufacturing .................................................................... 137 310,371 13,295,280 6,9 11,311411 1,030,826 3,960,397 1,002,949 6,767 t780,9bil 1,750,955 556 638,974 390,976 1,833,021 556 114,354
Food and kindred products ............... -, ..... ........ .................... 9 4,314 557,334 284,676 69,161 151,751 50.702 - 69.904 32.072 - 37,374 458 69,161 - 576
Paper and allied products .................... ........................ .. _. ... 4 687 90.235 40,820 7,934 18,224 5,D66 - 9.420 1,668 - 6,862 890 7,934 - 14
Printing and publishing .......... ........ ..................................... 7 Sal 39,125 15.297 1,073 3,962 630 - 1.766 1.157 - 58 550 1 073 -- -
Chemicals and x1lied products ......... .. 31 22.486 1.748,435 906,824 166,258 439,658 159,019 1.314 174.409 71,244 209 98.777 4.369

.
166,258 209 33,060

Petroleum refining and related industnes ...... ...... . ..... ................. 17 138.184 2,866,609 1,479,464 1,011,397 1.994.622 429,970 1.662 1.666,567 1,319,558 169 232,235 114.774 1,013,581 169 47,146
Stone, clay, and glass products ..... ............ .............. ............... 3 890 82.374 42,948 6,759 15,617 6.252 275 7.686 1,482 47 4,835 1,369 6,759 47 -
Primary metal industries . ............. ................................ 11 122.166 716,949 368,982 207,681 493,649 56.019 176 478.602 208.570 It 19.804 250,428 207.686 11 7 029
Fabricated metal products, except machinery and

,

transportation equipment . ....... - ............. 9 3,015 187,817 97,357 32,357 79.508 20.613 2.285 32.794 16,925 56 14.257 1,612 32,358 56 1,440
Machinery. except electrical .. ~ __ ............. ................. ............. 12 8,017 521,226 270.850 32.691 104,673 23.842 229 35,367 12.378 38 19,318 3,671 32,692 38 1 785
Electrical equipment and supplies ............................................... 7 5.324 506,130 252,493 62,968 167.271 58.674 119 68,891 29,550 26 30,671 8,670 62,969 26

,
3,664

Motor vehiclas and equipment ............... -- ...... I .......... .... ... ~ I ... 8 2.940 4,881.881 2.577.333 176.505 364,010 157,461 - 179.033 43,228 - 132,161 3,644 176,508 - 18,979
Transportation equipment. except motor vehicles .~ ................ .............. 5 313 273,576 141,325 7.oa3 24223 4.596 - 7223 3.279 - 3,448 496 7,083 103
Scientific instruments. photographic equipment, watches, and ClockS ~ ............. 3 996 706.542 371.384 46.743 94.740 27.403 707 46.923 8,286 - .8.537, - 46.743 556

Transportation, communication, electric, gas, and Unitary earl ............. 14 3,342 4,359,034 2,257.217 15,171 132,96a 11,601 - 20.114 9,746 - 5.962 4,405 15,187 1,541
Transportation ................................................... ....... ....... 8 2.305 33,088 15,158 3,134 10.508 3.505 - 7.413 3,585 - 160 3 667 3 150 -
Cixrrimunicalion .................................................................. 4 877 4.202,887 2.204.655 11.448 116,703 7,957 - 11.448 5,690 - 5.703

.
55

.
11,448 1.541

Wholesale and retail trade ....................................................... 176 8,777 42,044 19,679 6,108 22,176 312 so S."ll 874 22 112 112 1.109 -
Wholesale trade ................. .............................................. 172 7.941 39.757 18.503 5,267 20.228 312 60 5,954

:.

077 22 162 717 5,268
.

Crodi agencies her than banks 3 74 91.705 47,275 1.227 5,915 too 1,575 1.231 1,114 45 81 38 1.227 45

Finance, Insurance, and Mal estate .... 8 610 156,090 76,712 6,232 22,975 1,346 1.575 6.322 5,239 45 1,007 is 6.232 45 -
Senilcoo .......................................................................... 23 1,075 29,945 15.089 5,534 24,508 Z463 -

I

1.9s 5.507
-

2,008 4,444 6,544 - 1.417

- Includes the gross-up of certain foreign dividends.
NOTE See text for explanatory statements and for "Description of the Sample and Limitations of the Data." Detail may not add to totals because of rounding.
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RETURNS WITH FOREIGN TAX CREDIT CLAIMED
Table 35-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, and Foreign Income, Taxes, and

Credit, by Size of Total Assets
JAII figures are estimates based on samples--money amounts are in thousands of dollars)

Retums with foreign tax credit

Western Hemisphere,
Trade Corporation

Numbe
1 Total et eduction ncome

I subject
S.

Income tax . st.
Z.Size of total assets .1

aseets, ncome umbs o U.S. redit .
returns

of Amount s. redit- lashed redit
return

(1) (2) _P) 4) 5)

Total ................................................................................. 426 242,157,191 9,406,086 18 79,723 8,185.411 447,223 94Z355 4,566
Under $1,000,000, ...... -- I I I .... .............. I ........ .................. I—, .... 185 48,376 7,167 84 ,586 0,928 ,921 373 161
$1,000.ODO under S5000,000 ...... .. ........ ....... ... ...... __ . 48 101.171 3,755 7 ,508 7,080 646 570 4
S5,000,0DO under $10.000.000 . ................ . ........ ....... ........... 16 107,534 6.206 4 .171 1,900 156 224 3
$1 (),DKODO under $25.000.000 ........... ............ ...... ... ........ . .......... 17 279,114 8.303 6 ,832 1,996 .350 989 2
$25,000,000 under $50,000.000 ..... ........... ___ ........ ...... ~ : .................. . 13 472,355 4.021 3 ,381 1,163 ,242 408 5
"50,000,0DO under S100.0D0,000 .............................. ..................____ 10 812,011 13,171 9 ,368 0,583 , 6

1
271

1100,000.000 under $250.ODO.ODO ...... __ .............. ........ ............... 33 5.246,337 89,085 2 6.594 48,610 6.353 :399 398
&250,000,000 under S1,000,0009DO .. .................. .......... 57 27,826,593 ,832,626 6 9,924 .710.127 399.462 6,027

;
.885

$1,000,000.000 or more ....... ................. ....... ......... 47 207.263.713 5,731,752 7 70,359 4,703,024 647.511 565.159 8,407

Returns with Forth 1118 filed In support of credit claimed
Foreign Waste. Hemisphere

Dholdernds Includable, hirldend rade Corporation
Size of total saws Number of Total et

i
received ncome, of come ducUon come .

income, tax reign
returns saxiets Income 'm foreign ontrolled esulting ubjecti

to t"
x

Corp"& Foreign from .S. tax
redits redit

tions Corpora, Foreign mount laimed
doing tax"

claimed
paild

110) 111) (12) (13) 14) 15) 16) 7) 8) ig) 0)

Total ........................................................................... 419 241,493.818 9.348,895 ,088,753 6 43,893 2 8,940 ,129,014 410, 1 11 940,786
Under $1.000,0001 .......... ........ ......... 185 48,376 7 ;:7

- - - 0 14 111 ,111 ,911 111
51.000.DOO under $5.000,000 .., ............ .................. ...... ..... 48 101,171

: 5
- - 7 508 ,080 646 570$5.

DD0.000 under $10.000.ODO .............................. _ .... ...... .__ _ .... 15 98,764 4,329

]

3,607 90 3 666 .528 447 829
$10,000,000 under $25.ODO,000 .. ..................... ................ ............... 16 260.801 0,429 6 .832 4,122 205 986
$25,000.000 under $50.000,000 . ........................... __ ..... _ ................. 12 441,271 0,167 98 ,924

~
2 348 .343 ,233 373

150,000,000 under $100,000.000 ................ ...................... .............. 10 812,011 3,171 .797 ,513 ,132 9 368 ,583 ,582 126;00.000.Doo unde S 50,000.ODO .............. _ ........ .. ......... ... ...= 21 9 ,641,128 45,499 2.491 0 ,827 8 ,349 5,279 4,104 .343$ 50,pboooo
'0100.000,000 _ ........ ......... . ........... .........

I
7 7,826.583 .832,626 1.911 965 4.576 6 924

9
710.117 1 1 624

9
21I

$1,000.000.000 or more ..... .......... ................ ........... 47 207,263,713 5.731,752 46,947 3,693 02.334 1 70,359 ,703,024
~,f, I

7.6-4
: '59

she of total assets

Total ..................................................................

Under $1,0DO.0001 . ..... ... ...... .................... _ ..... _

$1.000.ODO
untler $5,D00.000 ................... _ , _ .......... _

$5,ODO.000 under $10,000,000 ...... -- ..................... I .......... ..

: I
0000,DDO under $25,000,000 ....................... ............... ...

25:000,000 under W.000,0DO ___ ......... _.. . .... __ .... ........

$50,000,000 under $100.ODO.000 ..................... .......................
11

00*000.Doo
under $250,000.000 ~ ~ ~ ~ ............. .......... ...... _ _

$250.000,000 under $1,DDO.OOC,000 ~ ........ ...... ........... .........
$1,000.000,000 or more . .................... _ ...... __ ...... ............

Trabble moorm. 're.

Ig

Total
(Isse
Imus).

Dividends
from

related
foreign

corporations

(21)

4,363,091

13.297
12.859
9,951

16.166
15.643
15.911

181,652
711.661

3,385,951

(22)

1,028,745

312
-

290
300

3,069

7,182
32,818

194.642
790,132

n sourcirr

1. ituest1
or which

separatecredit was
computed

(23)

2,063
89
-
-

1
330
-

7493,
241

4,653

Releirm, with 10- 1111 It- In isuppo" of --It ollmi-Imustj

Total

(24)

2,962,620
36.441
6,980
5.373

13.077
23.895

5.532
83199

317:057

Foreign taxes
Paid or accruod

Total

(25)

1,863.165

6,352
4,423
4,653
7.896
6.450

2.129
58.555

147.062
1,625,645

-includes the "gross-up" of certain foreign dividends.
'Includ s returns with O,o assets
NOTE:= text for explanatory slatments and for "Description of the Sample and Limitations of the Data." Detail may not add to totals because of rounding,

On interestfor, which
soperats

credit wascomputed

(26)

623

13

-
-
49

-27
219
315

Deemed
paid

(27)

651,871

162

-9
19

1,927

i~933
16,434

134.890
496.497

Carryover

(28)

447.587

29,929

3.169

5,162
15.518

1.470
8.210

35.105
349.024

Foretign tax credit
computed

Total

For taxes
0. Interestfor

which
separate

credit ar"
computed

(29)

1,943,313

4.504
4.171,

829
7,170
5,389
4.126

70,343
276,033

1,567,349

(30)

601
13
-

-
49

-5
219
315

DhAdend.
paid to
related
foreign
Crw

sotio. by
btudlariber

(31)

117,361
-

213

766
12,828
13,514
90,040



142 Western Hemishphere Trade Corporation Returns, 1972

ALL RETURNS
Table 36-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, by Selected Major Industry, and

by Consolidation Status and by Size of Total Assets for All Industries
(All figures are estimates based on samples--money amounts are in thousands of dollarsl

Returns .0 her Income

Muddier of Jr.10d"If, Westem

was"
Ohdirdends

incorn.

if
an"Isphare,

Selected major Indus", consolidation Hedd- Of
Thed. Dhildends Income U.S.

atom and attire of otal asaw,ta w0ene
Number of Total Net them

Controlled
Corporation hcarived subject Income Investment

for all Indus= Thadis returns assets Income 'cuew
foreign

deduction from to tax were credit

Corpora-
corpo-

Corpons, Number
DISCa If-& Is. cherifts

ficar's
it-

dome of Amount
Mims

(1) 12) - -
(3)

- (4) (5) is) (9) (10) (111 (121

Ali Industries

-

All returns

Total ................................... - ...................... 980 897 347,393,578 21,SX328 2,550,291 27JI1 723 M5,892 123.026 19,763,605 9,479,279 793,609

Under $10,0001000'i .. ~ ~ - I .... .. 697 619 502,372 $6,740 1,351 - 463 16.263 40 67,295 29.755 361
510,00O.D00 unit& $100,000,000 105 103 3,729,878 337,857 11,523 1,953 90 12.5Al 952 319.110 150,649 7,354
$

1
D00,00if under $250,000,000 ...... ......

DO
37 37 6,209.643 526.666 59,578 4.178 35 8,288 3,303 506,3D5 238.093 12,039

$25 ~000,000 in more . - ~ -., ... ....... .....O 141 138 336,951.685 ~ 20,679.065 2.477,B40 21.580 135 278,600 118,731 18,870.895 9.OW,782 773,855

Consolidated returns

Total .................. ........................................ 303 298 345,72Z956 21,376,917 2,549,135 27,711 289 29402 1 i2l,869 19,545,313 9,376.815 79iX2
Under $10,ODO.DOOI ...... ..................... ............ ........ 38 38 128.608 19.356 1.319 - 38

'

.709 40 17 121 7
'
912

S'O.DDO,000 u.dr $100,000,000 ...... ...- ...... 90 88 3,455,14ro 318,257 11.523 1,953 82 6~8- g12
:

303 3D6 143,
1
26 1,3~12

S 100,0KOW under S250.000.1500 ........ 36 36 6.014,733 515,663
'9'116

4.178 35 8.288 2.984 496,139 233
'
254 11

'
566

$250.000,000 or more Q9 136 336.124.469 20.525,641 2,117.178 2
1
680

1

34 2157,431 117,913 18.728.8,10 8,992,523 1 772.218

konconsclidated return i

Total ........... ................. I ...... ................. .... 678 599 1,670,622 253,01 1'156 - 434 31,601 1.137 21GA2 102,464 2,307
Under slo'wo'" ~ ... .... ... .............. 660 581 373,764 67,384 32 - 425 14.555 - 50,267 21843 175
2.000'000.dddr$100~000.000S 00,000.000

under S250.000,0130 ..... . ... .. 18 is 1,M850 186.027 1,124 - 4 17,046 1.137 168.025 80,621 2,t32
$250,000.000 a, more, .... - ~ ........... ......... .. . ......

Selected major Industryl

Agriculture, forestry, and fishery ............................ 18 Is 326.573 18.054 92 - 77 630 - 13,276 6,726 217
Mining ......... ............. ........ ......... 18 17 1.312.114 81,114 980 17 19,431 335 59,985 28,287 1,794

metal mining ... ........... -- .............. . 3 3 303.024 43,906 84 3 12,458 - 31,446 14,876 -
Crude petroleum and natural gas ....... . . .... 14 13 377,422 23.252' 896 13 2,924 335 18,881 6,692 1.784

Contract construction ... 11- .... -1 ....... 23 23 896,439 84,318 9,W4 33 14 2,846 - 80.294 38,312 111132

Manufacturing .............. ................ ... - - 238 235 246.470~271 18,193,070 2.507.409 20.666 220 267.905 I;ZO.073 16,492,810 7,919,466 426,723
Food it uncred products . .... ....... ... -- .. ..... 16 16 9,829,5" 800,569 93,814 702 16 7,T88 592 7a8,610 376,427 17,378
Chemicals and allied drdts ...................... . ........ -- 48 47 28.771,527 2,692.050 313,285 8,130 46 35,114 18,090 2,625,947 1,240.809 74,974
1.11oleum refining and related inchistries ......................... . 17

1
6 113,146,710 5.205.347 1.313.188 171 16 148,633 2,366 3.813,501 7.915,8801 80.717

Primary metaii induathes ., .......... - ...... 17 17 31~973,336 691.877 165,495 1.286 16 38,121 - 594,140 262,8491 45.992
Machinery, except electrical ~ .............. - - - - - - 28 27 10,029,693 835.820 85,283 1,656 26 14,202 2,128 815.943 389,495 22.464
Electrical ouphierit and supplies ... ~ ........ 15 15 18,059,392 914,973 105,803 4,546 14 7.127 15.979 864,521 390,174 37.227
Motor vehicles and q.Apithinn ... .. ...... - ~ ........ I ...... to 10 33,357,918 4.355.017 226,067 1.268 10 3,696 37.658 040,778 2,085,599 71.738
Scienuffic instru"'rits, ^tographic equMment, vitatches
and clocks . I ... I I ~.. I I ~ I I ............. ............... 6 6 3,566,787 916,663 86.319 - 6 1.535 34.564 914,527 437,148 9,970

All other manufaClUnng , .... . .. .... ... . - - 82 27,735,464 1.780,754 118,154 2,907 70 '12.289 8.694 1,734,843 801,085 66.263

Transportation, communication. electric, gas, and sanitary
seneces .. ~ .......... I ... ..................... 12 12 80,516,304 2,839,744 13,931 4,470 11 6.984 1,813`3 2,764,373 1.324,934 342.533

Wholesale and retail trade ... - - - ~ - .. ~ .. ~ ...... 542 538 2,058,943 t26.aO7 2,515 34 418 16148 612 104,531 48.046 2,453
Finance, insurance. and feel estate ... -~ ....... - 52 36 13,245,829 t2g.121

0 o21
10 1,210 123 93,954 43.719 MAW

Services ..... -- ... - ........ ...... ... .. . - 78 18 2,567,106 159,099 1~1411 'J 5 17 736 t54,3821 69.7901 8,567

Footholds at end of table.
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ALL RETURNS
Table 36-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, Tax, and Credits, by Selected Major Industry, and

by Consolidation Status and by Size of Total Assets for All Industries-Continued
[All figures a.e estimates based on samples-money amounts are in thousands of dollars]

Returns with net Incionve and foreffin W credit

Selected major Industry, Waratern Hitrinfisphere U.S.
consolidation ffutm and Number Trade Corporarbon

I"come,
Income

Foreign
I-st-

ado of total assets
i

of
Total
assets

Not
Inciine

deduction

-

w1blect
to U.S

tax
tax

Credit
ment

for all Industr es .1um
N=f I

Arrawrit
tax berfaire

Invifflixi claimed
cled"

(13) (14) 115) 116) 117) (18) (19) (20) - (21)

All Industries

All retumns

Total ................................................................................

'1

7 342.120,674 2113:4.252 312 305.172 19,SUX5 9,390,431 Z691,792 176,569
Unit r $10,000.0001 .............................. ......................................... 76

1

196.667 7.363 76 9,208 27.604 12,916 T904 105
SIZO00,000 under $100.0DO.000 ....... __ ... ............................ .......... - 73 2,943,115 291,062 74 9,333 277,090 131,263 20,260 5.964S,

00 000 ODD under $250.000,000 . ~ .... .................. ........ __ ......... 33 5.597,217 513,351 32 8.274 497,214 233.292 52.307 10,466
$250 000.000 or more ~ ......... ............... ............. __.- ......... .... 135 333,383,675 20.552.476 133 278,357 18,755,657 9.012,960 , 2.611.321 760.024

Consolidated retums

Total ................................................................................ 252 340,910,331 21,190,911 249 28ZS99 19,378,966 9.304,513 2,667,563 774,435

Unoer $10.000.0002 . .............. ...... ... ... ................ .................... 19 73.755 9,620 19 1,26 1 8.338 3.882 1,630 IN
$;O.ODO,000 under $100.000.000 ....... ............ .... _ ............ ................ 68 2,877,810 279.891 66 6.076 269,978 127,477 16.716 5.951

S 00'000.ODO
under $250.ODO,000 .. ............... ... _ .......... .......... 32 5,402,307 502,348 32 8.274 487,048 228,453 51,822 9.993

$250,000,DDD or more ......... ................. ........... ............ 133 332,556,459 20,399.052 132 266,988 18,613,602 8,941.701 2,597,395 758.387
Noinconsollidarted returns

Total ................................................................................ 65 1,210,343 203,341 63 2Z574 179,39111 85,918 24,229 Z124

Under $10,000,00(r, ............... ....... ................... ........... .......... 57 122,912 27,743 57 7,948 19,266 9,034 6,274 1
$10,000,000 under SIDO.D00.000 ................ .......... ............ .......... .... _51
00.ODO.000 under $250.000.DOO ..... ..... .......... - .............. ........ .......... 8 1,087,431 175.598 6 14,626 160,133 76.884 17.955 2.123S250,

000.000 or me ~ ....... ___ ............................ .......................

Selected major Indus"I

kgricufture, forestry, and fishery ..... ................. ... __ ................... ...... 16 109,650 12.619 16 136 12,076 5~697 187 217
Mining ............... ......................... __ ............ ......... 15 1.232,379 74.981 is 19,297 54.890 25.895 22.546 1,280
metal mining ........ ................. .... ..................... .................. 3 303.024 43.906 3 12,458 31,446 14,076 14.810 -
Grude petroleum and natural gas ................... .......... .......... 11 297,687 17.119 11 2,790 13.786 6,490 3,207 1,280

~ontra:t con,strUCtion 8 a".826 80,157 8 2.143 77,156 36,928 10.592 729
Aanulac. ... ......... .. ................. ............ ...... ........ 198 243,437.035 18.035,704 194 266,472 16,349.128 7,858,341 2,605,220 412,778
Food and kindred products ............................ ....... .......................... 16 829,544

:'
800,569 16 7,108 788,610 376427 112.549 17,378

Cherricsis and allied pmdLxts
4

7 771,5272 2,692,050 46 35.114 2.625,947 1,240.1109 304.390 74,974
Petroleum refining and related industries ..... I ..... ...... ...... 15 80,772,337 5,D98.659 is 148.200 3,713.835 1.875,511 1,457.240 68,006
Prunary metal industries .. ..... ................ .......... ............. ........ 15 31.949,762 689,855 15 38,101 592,138 2111,894 125,860 45,948
WChimery. except elOCtIncal ....... __ ............. ............ 25 9.939.882 832,591 25 14.105 813,497 388,328 83,371 22.402
Electrical equipment and supplies .... __ ...................................... 13 18,037,086 911.383 12 6.630 861.428 388,699 93,176 37,2D9
Motor "Incles and equipment ................. - ......

...
9 33,347,593 4,354,805 9 3,678 4.340,583 2,085,512 234,004 71,705

Scientific instruments, Photographic equipment, watches and clocks ........... ........ 4 3.541.906 914.808 4 1,464 912.745 436,328 85,619 9.94
All other marrulacturing .................... ... .......... .......................... 53 27,247,398 1.740,984 52 11.992 1,700,345 784,833 109,011 65,209

ransportation, communication, electric, gas, and sanitary serinces .......... ...... _ ..... 10 80,393,784 2.833.089 10 6.983 2,757.719 1.321.789 23,552 M1,025
Yhoiesale and retail trade . .............. .......................................... ...... 5 1AX636 76.242 46 8232 66,051 31,168 7,492 1.92B
mance, insurance, and real estate ~ ...... ... __ ................... _ ....

: 1
9

1
2.112,438 122,405 9 1.186 86,995 40,829 12,074 10,041

ennces .... - .... __ ..... ... - ........................................... .... - ........ 6 2,555.727
1

159,056
1

15
1

722 154,350 69.784 10,130; 8.561

::-Iu,lo, consolidated returns -her, one or inoro of Ile affiliated Corporations within the group was a Western Hemisphere Trade Corporation,
ncludes returns with zero assets

NOTE See text for explanatory statements and for "Description of the Saimple and Limitations of the Data." Detail may not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 37.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, and Tax, and Foreign Income, Taxes, and Credit,

by Selected Major Industry, and by Consolidation Status and by Size of Total Assets for All Industries
[All figures are estimates based on samples-money amounts are in thousands of dollarsi

Ratum with Form 1118 statements filed In support of credit claimed

Selected malor Indusury, consolidation
status, and size of total assets

low all intustrift
umber of
returns

otal
asets

Met
income
(10.

deficlt)

01hridends
received

from
foreign

co"Po".
items

InCludiable
income of
Controlled

Foreign
Corponar-

bona

Foreign

dillid"

moor"a
resulting

from

foreign

tax"deemed

paid

Dt'idendit

waived
from

DISC$

ncomesubject
to U.S.

ta.

s.
Income

tax

before
credits

oreign
to.

credit
claimed

(1) (2) (3) (4) (5) (6) (7) Is) (9) (lot

Ali Incitualbrin
-

AD faltering

Total ........................................................................... 315 341.843,920 21,372,510 2.5441,386 27,565 U3.719 122,332 19.536,995 9,390,231 2,691.767
Under $10.000.OW 76 196.667 37.363 1.351 - 595 40 27.604 12.916 7,904
$~0,000.000 under $100,000,000 ............. ....... 72 2.928.428 290,092 11.522 1.953 6,881 709 276,920 130,804 20.259
$ D0,0D0,Doo under S250.000.000 - ... ........ - ...... .... - .. .......... 33 5.597.217 513,351 59,57B 4.178 36,352 3.245 497.214 233.292 52,307
$250.000.000 or more ..... .................................... ................

Consolidated returns

134 333.121.608 20.531,704 2,475,936 21.434 789.891 118.339 18.735,257 9,003.219 2.611,297

Total ........................................................................... 250 340,633,577 21,169,169 2,547.230 27,565 833,195 121,195 19,357,596 9,294,313 2.667.538
Under $10,000.00(P ............................................. ................. 19 73.755 9,620 1.319 - 595 40 8,338 3.882 1.630
$~0.000.000 unda' SIOO,ODO,000 .- ..................... . ........ .... ..... - 67 2.M,123 278,921 il,522 1,953 6.881 709 269.008 127.018 16.715
$ 00.000.000 under $250,ODO.000 .... ........ - .................. ..... 32 5,402.307 502,348 59.116 4.178 35,951 2,926 487,048 228.453 51.822
$250.000,000 or ................. ......... ....... ....... 132 332.294,392 20.378.2110 2.475.274 21,434 789.768 117.520 18,593,202 8.934,960 2.597.371

Nonconsofidarted returns

Total ........ .................................................................. 65 1,210A43 203,341 1,166 - 524 1,137 171,399 11,111 24,229
UrKkff $1 0,000,00(P ~ ................. ................... ... .......... . ... .. 57 122,912 27,743 32 - - 19.266

9

034 6.274
$~0,000,()00 Under

S
IDO,000.000 - ....... ........ ........... ............. ....

S 00,ODO,000 t1rd. S250,000,000 ....................... ....................... 8 1,089.431 175,598 1.124 524 1,137 160,133 76,684 17,955
S250,000.000 or more . .................... ......... ...............

Selected maW Indus"

Agriculture. forestry, and fishery ........................... ........................... 16 109,650 12,619 92 30 - 12
'
076 5.697 187

M-v ... .... -- ................................................................... 15 1,232.379 74.981 980 - 335 54,890 25,895 22.546
Metal mining ............... ...... .......................

:' * * -
3 30302

4
43906 84

-
31,446 14.876 ;4,810

Crude petroleum and natural W - .... ......-- ....... ..........
1

1 297:68 7
1
7"119 896 - 335 13,786 6.490 3.207

Contract construction ................... . ... --.- ......... ....... ... 8 a44,826 80,157 9,BN 33 5,235 - 77,156 36,92B to.592
Manufacturing ... ..... . .................................... ... ................ - 196 243,160,281 18,013,962 2,505.504 20,520 809.345 119.680 16.327.758 7,848,141 2.605,195
Food and kindred products ............... ............ 16 9,829,544 800.569 93.814 702 57,361 532 7,68,610 376,427 112.549
Chenexcedis and allkx! products ......... - ............. .......................... - 46 28.509.460 2,671,278 313.285 8,130 154,560 18.090 2,605,547 1,231.068 304,366
Petroleum refining and related industries ......... - .......................... 15 80,772.337 5,098,659 1.312,242 25 142,954 1.975 3,713.835 1.875.511 1,457,240
Primary metal industnes 15 31.935.075 6aff,s85 165.495 1,286 10.838 - 591,168 281,435 125.859
Machinery, except electntal ....... .......... ................ 25 9,939.682 832.591 85.283 1.656 46,654 2,128 813.497 388.328 83,371
Electrcal equipment and supplies - ................ ............... 13 18,037,086 911,383 105.803 4~546 60,687 15,979 a6l,420 1 388,699 93.176
Motor vehicles and equipment . ~ ~ ~ .......................................... ...... 9 33,347.593 4,354,805 226,011 11261 216,783 3 7 1 1 1.141 1111 2.01 1 I 2 234 .004
Scientffic instruments, photographc equipment ~atches and clocks . ........ -- ...... 4 3.541.906 914.808 86.318

-

1
67 117

~34.4 ~l 2 74~: ~:~ ;. '
85

619

AJI other martufactunng ............. ................ ........ 53 27,247.398 1,740,984
1

1

7.196 2,907
:

51
,
11

~ 6.

1411

700

714

' 'o' " 1Transportation, comm nication, electric. gas, and sanitary senoces; ...................... 10 90.393,7114 2.833,089 3,931 4,470 a 112

1.883
:

':7

'19

1 17 ~7.f) 11,112
Wholesale and retall ................................. ......... 46 1,434.636 76.242 2.515 34

~0_
1:

~1' 31
I_

492
Finance. insurance. and met estate ....... ..... -... .......................... -- 9 12

'
112.438 122.405 8.017 802 2

~5~ '2'

86.

995 :S4. '~

12,074
senn,"'s . - , ~ .... I .......... ..... ......... ........... ...................

1
6 2, 555.727, 159.056 7,543 1.705 7 14.31o 69,784, 1 D. 130

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 37-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, and Tax, and Foreign Income, Taxes, and Credits,

by Selected Major Industry, and by Consolidation Status and by Size of Total Assets for All Industries-Continued
fAll figures are estimates based on samples--money amounts are in ftusands of dollars]

Retiams, with Form I 118 statements (Bed In support of aedIt ciamted-Continued

Western Hemisphere Foreign Incom and taxes of domestic ccfPOfstkm reported on Form 1118
Trade

nib*`dedl Join
Taxable Income Foreign taxes

Selected major indus", consolidation
statux~ and We of

total assets
Dividends

Interest

Paid or accrued
for an Inclustrias

Total
ho.

Dividends
for which In erestNumber .1

Amount flashe related "M'*d seprate Total for which.turn.
ites) foreign

trom
credit we. Total *We te

corporations
DISC$

computed credit wait
computed

(fit (12) (13) (14) (15) 116) JIB) (19)

All Industries

All returns

Total ............................................................................................ 311 304,800 7.203,452 2,414,898 141 74,005 5,158,237 3,300,584 1,547

Under $10.ODO.000' 76 9,208 22.652 1.345 - 141 18.730 9 126 9
5~0,0()0,000 nder $100.000.000 ..... ...... ......... ............ ...... ................. 71 9,333 57,875 12.364 280 27,134

1 0
3: 25

;
3S

go
OD0,000 under $250.000,000 ~ '. ~ .... ........ . .......... ...... ............ 32 8,274 168,460 57.9" 252 64,693

1

20.661 22
$250:DOO,000 or more ............. ............. ..... ....... ...... __ ...... 132 277.985 6,954,464 2.343,245 141 73,331 5.C)77,680 3.257,773 1,493

Consolidated returns

Total ....................... .................................................................... 248 282,227 7.148,530 2,414,155 141 73,91 5,144,270 7,0493

'26

1.537
inder $10,000.0001 _ ......... ............ - ..... ... . . ... ...... - ...... 19 1. 1 6,619 1,312 -

5:

5,027 2,081 8
:~0,000,000 under $100,000.ODO ....... ............... ... _ .............................. __ 66

6
076 49.898 12.364 - 280 23,151 9.194

1
3

00
.000.000 under 5250.000.000 ............ ............ ............................... 32 8.274 167,070 57,482 - 252 64,207 20,576 22W50
'000.ODO or more ........................ ~ - - - - I .. ... _ ~ - - ~ I .................. 131 266,616 6.924.944 2,342.996 141 73.331 5,051,08`1 3,235.198 1,493

Nonconsolidated returns

Total ............................................................................................ 63 22,S74 S4,922 744 - 89 43,968 33,536 11
Jnder $10,000.000i - .... _ ..... ..................... -1.1 ...... I ....... ................... 57 7,948 16,034 33 - 89 12,903 7,044 11
;10,000,000 u

I.,
SlDOOKODO .... ............. - ........ ..... __ .... ..... ...... .........

;
I
00,000,00D under $250.000,000 ..... ................ ...... ....................... .............. 6 14,626 38,888 711 - - 31.064 26,492 -

i250.000,ODO or -,a ..... ........... - ...... ............ ................ ...............

Selected major indus"

kgri"Iture, forestry, and fishery ............................. ............................. _ ...........
I

16 136 ;'156 92 - - 206 176
Airing ......... ..... - ........ I. I .- I ..... - ....... ..... I—— ................. __ -1 ........ 15 19,297 7 400 96 - - 51,801 29.403
Mast m.ng ..................... - ............ ..................... __ .............. ...... 3 12,458 1431

*
- - 33,889 24,311

Crude potroleurn and natural gas . _ _ . ....... ........ ...... ....... 11 2.7901 8 901 96 - 3,347 3.309
;ontract construction .............. __ ............. .............. ................. _ .... I ...... 8 2,143 45,939 8,882 - 198 14.8961 7.649 -

AanufaCturing ........... .................................................................... 193 266.100 6,867.347 2,373.720 141 72,208 5,052.281 3,228,808 1,309
Food and kindred brod=~ ......... __ ....... ................................ ............... _ 16 7,1118 259,134 90.414 - 2113 114,362 54.189 57
Chemicals and allied DrOduCts . . _ ~ ~ ............ - .............. __ ..... _ ........... - ... _ ...... 45

~

34,742 866,363 291,914 141 3,371 313,421 123.008 186
P.U.Jet.t"' reining and related industres . ........... ....................... ____ ........ ...... 15 148,200 3,660.074 1.280,259 - 3,097 3,761,751 2.753.733 409
pi,mx~ rintital tdWries .... _ ~ .... ......... ...... ...................... - .............. 15 38.101 403.961 94,079 - 1,909 197,659 108.881 120
Mactrinery, except electrical . ~ ............... .................. ............ - .............. 25 14,105 298.654 06.001 l'Bl 1 90,646 34.383 155
Eloctmal equipnient arid supplies . ~ _.. ................... ... .... 12 6,630 265.257 102,257 1.442 110.312 45.192 180
M.t.,.vehd.s and equipment .................... ...... ....... ........ . __ ....... 9 3,678 498.456 227,566 - 261.016 43,615 -
scientific instruments, Photographic eqixprnin. walCh(s arid doc" ................ ..... 4 1,464 210,288 86,289 193 86.996 1911

36
7

All otheir manufacturing _ ~ .......... - ..... ........ ..................... ..... _ ...... 52 11.992 405,160 114,941 60,103 116j 16 46.671
1
94

ransportanon, conimunication, electric, gas. and sanitary services ..................... .............. 10 6,983 98,32B 12.188 1,510 28.863 13.955 228
iholewle and rebul trade ...... ..... _ ..................... ............... ___ .... 46 8,232 22,949 2,352 89 9,255 6.897 11
aiame, insurance, and real ist.11 . ..................... - ...... ........... I ..... I I. ~ ............... 9 1.186 49,223 8.426 - 13,759 8,272 -

..................... . ..... ............ ...... - ............. 1 151 7221 46,1101 9,1411
1 17,1771 5~2231

F

Footnotes at end of table,
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 37.-Total Assets, Income, Western Hemisphere Trade Corporation Deduction, and Tax, and Foreign Income, Taxes, and Credit,

by Selected Major Industry, and by Consolidation Status and by Size of Total Assets for All Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Selected M&W kid-" 00-0111111116011
.tBtu& arid stsa of total reasets

for all Industries

All Industries

All returns

Total ............................................................................................

Under $10,000,000, ........... ............................................. ..........................
$10,000,DOO under $IDO.000,000 ............ -- .............. ......... ........................... -$1

00,000,000 under $250.000,000 - ........ ............. ............. ..................
$250.000,000 or ........................................... ........ ...... .......

Consolidated returns

Total ............................................................................................

Under $
i
0.000.ODO. .................... ....... ~... I ...... ............................... ....... -

$10,000.000 under $100,000.000 ~ ................................ ...................... .............$100.
000.D00 under $250.000,000 , - ~ ............... ................................ -- ..... --

$250,000,000 or rhore ............................................ ........ ..................

Norwonsoftted returns

Total ............................................................................................

Under $10,000.0001 ................ ............ ........................................ ........
$~0.0()0.000 under $100,000.000 ......... .................... ---- .... ........ ..............
S 00,000,000 under $250,000.000 ......... ....... ................. ........... ......
S250,000,000 or more ............ ..... - ........................ ....... ....... - ................

Selected matior Industries

Agriculture, forestry. and fishery ........................................................................
Muu-g ...... -- ................. ................................................. ...................

Metal nutting ... - .......................... ................. ...............................
Crude petroleum and natural gas ....... - ................... .......... .......

Contract construction , ................... ............................................ ....

Manufacturi ..........................................................................................
Food and kindred products .. ~ ... ......... .... :.. ~ ......... - ......................................
Chemicals and allied products ....... ........... .......... ...............................
Petroieum refining and related industries -... ~ ...... --- ............................. .........
Printary ininal industries ........ ................ .................. .......................
Machinery, except electrical

Electrical
"urpment and supplies

Motor ~ericles and equipirrient ... ...................... ........ ............. .................
Scientific instrunrents. photographic equipment. watdes and clocks ... ~ ..................... ....... -,
All other nanufacturing .. ~ ....... .................. ......... .................................

Transportation, communication, electric, gas. and sanitarf services ......................................
Wholesale and retail trade .. .......................... ............... ................................
Finance, insurance. and real estate . ..................... ............ .................................
Sermes ... .............. .............................. ................ .... ............ ..........

In support of credit chaxoed~-Contlnued
Returns with Form 1118 ataterhents filed

Foreign Inconne and taxes of domestic corporalk""
reported din Form IIIll-Continued

Foreign taxes-Continued

beamed paid

Total

(20)

On
DISC

dNkW.ds

(21)

1,199,5114

612
7,725

39.221
1,152.026

1,199,018

596
7.725

38.821
1,151.876 7

566

15

551

30
39
-
39

5,531

1,172,873
59,861

176,036
460,183

15.942
51,685
62,090

217.392
67,8W
61.824
8,706
1.045
3,626
7.735

-

Ca"anne,

Foreign tax chatift contiouted

Total

(22)

6"'069

8,993
6,384
4,810

667.981

678,203

3,149
6,232
4,810

664,011

9,865

5.844

4,022

-22,359
9,578

-
1,515

650,599
313

14,376
547,835

72,837
4,578
3.030

9
-

7,622

6,202
1,313
1.861
4219

(23)

Z"8,963

7,942
20.489
52,309

2,918,223

Z974,542

1,669
16.751
51.824

2,904,297

24,422

6.272

18.149

190
22,544
14.811
3,204

10,591

2.912.319
113.238
304368

1,756.634
132.703
a3.568
93.175

234,005
85.618

109,009

23,589
7,489

12.073
10,168

For tun on

DISC
dtvk$ends

Interest
for which
separate

cnidit an
computed

(24)

7

-
7

7

-
7

(25)

1,541

19
13
22

1,487

1,S30

a
13
22

1,487

--
-
-
-

1,302
57

1811
408
t2o
155
180
-
3

194

228
11
-

Dtirldends
paid to
related
foreign
corpom

Heine
by second-

tier
toreig;

tiorts

(26)

387,787
205
994

6,055
380,532

387,593
205
994

5.851
380,532

204
-

204

384,667
6,199

55,632
267,403

18,86,
18,769
10,851
1.592

972
4,398

634
t4
-

2,473

Dhrklendis
paid ivy

thkd-
it.,

foreign
corpo's-

1. second-le'"'
tier

foreign

"ons

(27)

5,388
-

-
1,388

S,388

5.388

:~nc:udls Ile "g,oss-up" of -rvuri foreign dwidends.
nc udee, returns wth zero assets.Tess

than $500 per return.
NOTE: See text for explanatory statements and for 'Oe~notion of the Sample and Limitations of the Data. " Detail may not add to totals because of rounding.



Section 3

The following explanations

include definitions and limitations
of data items and of classifica-
tions used, as well as descriptions

of adjustments made in processing

the statistics shown in this
report. These explanations
are designed as an aid in inter-
preting the statistical content of
this report and should not be
construed as interpnetations of
the Internal Revenue Code or re-
lated regulations, procedures, or
policies. Code sections cited are
those in effect during the period
1968-1972.

Active corporation returns.

These returns were the basis
for all financial statistics in
this report. They comprised the
vast majority of the returns filed
and were defined for the statis-
tics as returns of corpor-ations
reporting any income or deduction
items.

Carryback or carryover

This was the remaining amount of
subsequent or prior years' cred-
itable foreign taxes in excess of
the limitation, per-country or
overall ("excess taxes"), for the
year in which the taxes were paid,
accrued, or deemed paid. These
excess taxes were carried back.or
over and i-ncluded with current-
year creditable foreign taxes.
Excess foreign taxes could be
carried back 2 years and forward 5
years. They were applied against
any "excess limitation" which was
the amount by which the limitation
on the credit was higher than cred-
itable foreign taxes in a given
year.

Excess taxes were first applied
against excess limitation, if any,
of the second preceding year, then
of the first preceding year, and
were then carried over to the
first, second, and succeeding
years through the fifth year. If
they could not be included in the
foreign tax credit by the fifth
year, they could not be used.
There is no information provided
in the statistics on carrybacks
because the excess tax carried
back was reported only on amended
returns and amended returns were
not used for the statistics.

Explanation
of Terms

Neither the carryover nor
carryback of excess taxes distin-
guished between taxes paid or

accrued and taxes deemed paid.
Rather, both of these were com-
bined and reported as one figure
on Form 1118.

Taxpayers could not credit
excess taxes for a year in which

one method of limitation was used
against excess limitation for a
year for which the other method
was used. Also, a taxpayer could

not carry back or carry over
eligible foreign taxes in excess
of the limitation to a year in
which foreign taxes were taken as
a deduction.

For purposes of determining the
foreign tax credit, corpor-ations
using the per-country limitation
were required to compute the
carryback and carryover for each
country separ-ately. When the
overall limitation was used,
taxpayers were not required to
report the amount of carryback or
carryover on a country basis.
However., it should be noted that
the per-country limitation had to
be used and a separate credit com-
puted for taxes with respect to
certain interest income, no matter
which limitation method the cor-
poration otherwise used (see
"Interest for which separate
credit was computed"). In addi-
tion, for taxable years beginning
after December 31, 1971, the for-
eign tax credit limitation had to
be computed separately with
respect to the aggregate divi-
dends received from all Domestic
International Sales Corponations
(DISC's).

Certain interest income

See "Interest for which
separate credit was computed."

Consolidated returns

Consolidated returns were
income tax returns which contained
the combined financial data of two
or more corpor-ations meeting the
following requirements: (1) a
common parent corpor-ation owned at
least 80 percent of the voting
pouer of all classes of stock and
at least 80 percent of each class
of nonvoting stock (except stock

which was limited and preferred as
to dividends) of at least one
member of the group, and (2) these
same proportions of stock of each
other member of the group were
owned within the group.

The filing of a consolidated
return for a parent corporation
and its subsidiaries constituted
an election of group reporting,
which, with certain exceptions,
had to be followed in subsequent
years. The consolidated filing
privilege could be granted to all
affiliated domestic corporations
connected through stock ownership
with a common parent corporation
except: (1) regulated investment

companies, (2) real estate invest-
ment trusts, (3) corpor-ations
deriving a large percentage of
their gross income from sources
within a U.S. possession (includ-
ing Puerto Rico), (4) corporations
designated tax-exempt under Code
section 501, (5) China Trade Act
corporations, and (6) beginning
with 1972, Domestic International
SalesCorporations (DISC's).
Affiliated insurance companies
were allowed to file a consoli-
dated return if they were taxable
under the same provisions of the
Code; however, noninsurance
companies with which they also may
have been affiliated could not be
included in the same return.

A consolidated return, filed by
the common parent company, was
treated as a unit, each statis~7_.~',
tical classification being -
determined on the basis of the
combined data of the affiliated
group. Therefore, filing changes
to or from a consolidated return
basis affect year-to-year
comparability of the statistics.

Creditable foreign taxes

Foreign taxes paid or accrued
to foreign countries or U.S.
possessions (including Puerto
Rico) and to their political
subdivisions eligible for the
foreign tax credit against the
U.S. income tax had to be either:
(1) a tax on income, war profits,

or excess profits, or (2) a tax in
lieu of an income tax (Code
section 903).

147
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As in the case of taxable
income from foreign sources,
foreign income taxes paid,
accrued, and deemed paid after
1966 included, for the first time,
foreign income taxes attributable
to a foreign corporation's foreign
source income "effectively
connected" with a trade or
business in the United States.
However, it should be noted that
Code section 906(b) excluded taxes
imposed by a foreign country or
U.S. possession on the U.S. source
income of a foreign corporation
solely on the basis of the
corporation's being created or
organized under the laws of, or
domiciled for tax purposes in,
that country or U.S. possession.

For taxable years beginning
after 1969, foreign income taxes
paid or accrued to a foreign
country or U.S. possession on
foreign mineral income from
sources within the country or
possession had to be reduced, for
foreign tax credit purposes, to
the extent that the foreign taxes
(or, if smaller, the amount of
U.S. tax that would be computed on
such income without the percentage
depletion deduction) exceeded the
U.S. tax on such income.

Creditable foreign taxes
included both (1) foreign taxes
directly paid or accrued by the
U.S. corporation on profits of
branch operations and withholding
taxes on dividends, royalties, and
like income; and (2) foreign taxes
indirectly, or deemed, paid by the
U.S. corporation, which were the
taxes paid or accrued by a related
(or first-tier) foreign corpora-
tion on the profits from which
dividends were paid or constructive
distributions were made to the U.S.
corptration (see "Foreign taxes
deemed paid"). Also included were
the taxes paid by (1) second-tier
foreign corporations which were
deemed paid by the related foreign
corporation and (2) third-tier
foreign corporations which were
deemed paid by the 3econd-tier
foreign corporation (1972 sta-
tistics only), when the second-
and third-tier corporations were
in the same chain of ownership
(see the discussion under Public
Law 91-684 in Section 1). Credit-
able taxes could also include
amounts carried over of taxes paid
or accrued and of taxes deemed
paid in prior years.

Taxpayers could take creditable
taxes as well as noncreditable
taxes as a deduction in lieu of
the foreign tax credit. However,
since a U.S. corporation usually
obtained a greater tax benefit by
electing to take foreign taxes as
a credit against U.S. income tax
rather than as a deduction from
gross income, only a negligible
amount of creditable foreign taxes
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was likely to have been excluded
from coverage in this report.

Credit-limitation method

The limitation established a
ceiling on the amount of foreign
taxes which could actually be
claimed as a credit in any one
year, so that the taxpayer was
subject to the higher of the U.S.
or foreign tax rate on taxable
income from foreign sources. The
ceiling on the foreign tax credit
prevented the credit from reducing
that portion of the U.S. tax
attributable to income derived
from within the United States.

Taxpayers were permitted to choose
from two alternative limitations*
(1) the per-country limitation and
(2) the overall limitation.

The per-country limitation
method applied unless the cor-
poration specifically elected to
use the overall limitation by
indicating this on its Form 1118
for the taxable year to which the
election applied. The initial
election could be made without the
consent of the Internal Revenue
Service at any time before the end
of the 3-year period prescribed by
Code section 6511(a) for claiming
a credit or refund of taxes for
the year for which the election
was made. The initial election
could be revoked at any time
without the Service's consent
bef

,
ore the expiration of this

3-year period. If a proper'and
timely revocation was made, the
corporation could make the initial
election of the overall limitation
for a later taxable year without
Internal Revenue consent. However,
once the corporation elected
initially to use the overall

limitation, and once the time had
expired for revoking it without
Internal Revenue consent, the
corporation had to continue using

the overall limitation for all
subsequent years until revoked
with Service consent.

As a result of the Tax Reform
Act of 1969, such consent, however,
was not required for the corpora-

tion's first taxable year beginning

after December 31, 1969. If the
corporation did change over to the
per-country limitation, it could,
nevertheless, later make a new
election, without the Service's
consent, to use the overall
limitation.

Generally, a request for
consent to revoke an election or
make a new election would be
granted if the basic nature of the
corporation's business changed or
if there were changes in condi-
tions in a foreign country which
substantially affected the tax-
payer's business. For example, a
corporation that entered substan-
tial operations in a new foreign

country or that lost existing
investment due to nationalization,
expropriation, or war would be
granted consent to revoke an

election or to make a new election.

Under the per-country limita-
tion, the tax credit was computed
separately for each foreign

country or U.S. possession
(including Puerto Rico). The
credit for foreign taxes paid to
each country was limited to that
proportion of U.S. income tax

which taxable income from the
country or possession bore to
total taxable income. The formula
used was:

Taxable income from
sources within the
foreign country or

U. S. income X ltxaltleoj~2gion
tax before

T nc3
e trom

credits all sources, foreign
and domestic

This fraction could never
exceed 1; Code section 904(a)(1)
specifically provided that the
numerator could not exceed the
denominator.

In the case of foreign cor-
porations with income "effectively
connected" with a U.S. business,
the taxable income from foreign
sources in the numerator was the
taxable income from foreign
sources which was "effectively
connected" with the U.S. trade or
business.

Under the overall limitation,

the amount of credit was computed

based on the sum of foreign taxes

paid to all foreign countries and

U.S. possessions. As a result,

the foreign tax credit computed

under this method was not reported

by country. The credit could not

exceed the proportion of U.S.

income tax which taxable income

from all foreign sources bore to

total taxable income. The formula

used was:

Taxable income from
all foreign sources

U. S. income and U. S. possessions
tax before X
credits Taxable income from

all sources, foreign
and domestic

As was true for the per-country
limitation, this fraction could
never exceed 1; section 904(a)(2)
specifically provided that the
numerator could not exceed the
denominator.

No matter which limitation
method was elected, the total
foreign tax credit claimed could
not exceed the U.S. income tax
before credits and, therefore,
result in a refund of U.S. taxes.

The Revenue Act of 1962
provided special rules for the
limitation computation in the year



of actual receipt of previously
taxed undistributed profits of
Controlled Foreign Corporations in
order to avoid a reduction in for-

eigntax credit that would other-

wise result. Under Code section
960(b), in cases where constructive
taxable income was reported for a

prior year under the "includable
income" provisions of Subpart F of

the Code and this income was
distributed as dividends in a
subsequent year, foreign taxes
paid or accrued or deemed paid
with respect to the dividends
which were incurred in the year of
actual distribution, could be
credited notwithstanding the fact
that the dividends were excluded
from income for U.S. tax purposes
in the year they were actually
distributed. In order to prevent
such eligible taxes from exceeding

the limitation (because the divi-
dends on which they were based
were excluded from taxable income

from foreign sources, thereby
lowering the ceiling or limitation
on foreign taxes), the taxpayer
was allowed to raise the ceiling
or limitation as follows: The
limitation on the foreign tax
credit in the year the dividend

was received was increased by the
amount of the limitation of the
prior year attributable to the
constructive taxable income (see

"Includable income of Controlled
Foreign Corporations") for that
year less the amount of foreign
taxes credited with respect to
this constructive income. However,
the increase in the limitation

could not exceed the foreign

income taxes paid or deemed paid
on the dividend distribution in
the current year.

A separate computation was
required to obtain the credit
limitation for foreign taxes on
certain interest income. This
computation was on a per-country
basis, regardless of the limi-
tation method used for other
foreign source income (see
"Interest for which separate
credit was computed"). In
addition, for dividends received
from Domestic International Sales

Corporations (DISC's), the credit
limitation was computed separately
with respect to the aggregate
amount of such dividends.

See also "Foreign tax credit
claimed" for a discussion of the
limitation on the credit
attributable to the "minimum
distribution" election in the case
of Controlled Foreign Corporation
profits.

Dividends paid by related foreign
corporations

These dividends were paid by
related (or first-tier) foreign
corporations, i.e., foreign
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corporations in which a U.S.
corporation directly owned 10
percent or more of the voting
stock. The U.S. corporation, upon
receipt of these dividends,
included them in its taxable
income, an8 the dividends thereby
became subject to the U.S. income
tax.

As a result of the Revenue Act
of 1962, dividends had to be
"grossed-up" for U.S. tax purposes
by the foreign taxes deemed paid

with respect to them, in the case
of economically developed country
corporations (see "Foreign divi-
dend income resulting from foreign
taxes deemed paid"). A propor-
tionate share of the foreign taxes
attributable to the dividends paid
by related foreign corporations
were deemed paid by the U.S.
corporation and could be credited
against the corporation's U.S. tax
liability.

In order to determine the for-
eign taxes for which the tax
credit could be taken, the divi-
dends had to be traced to the
particular year's profits from
which they were paid (see Schedule
B, Form 1118). Dividends were
treated as having been paid from
the most recently earned profits.
Dividends paid in the first 60
days of any year were deemed to be
from profits earned in the
immediately preceding year.

In Schedule B, Form 1118, the
dividends paid and the foreign
taxes deemed paid were shown as if
they were entirely for the country
where the related foreign cor-
poration was incorporated.
However, if the dividends and the
related taxes were derived from,
or associated with, a country of
operation or a principal place of
business (as shown in Schedule A,
Form 1118) other than the country
of incorporation, these dividends
and taxes were attributed to the
country of principal place of
business rather than the country
of incorporation for purposes of
the statistics. For a further
discussion, see "Country
classification" in Section 1.

As discussed under "Foreign
taxes deemed paid," the computa-
tion of the credit for taxes deemed
paid in regard to constructively
received income of U.S. corpora-
tions attributable to the profits
of both first- and second-tier
foreign corporations that were
Controlled Foreign Corporations
was made in Schedule B of Form
1118, in the same manner as for
dividends received-by the U.S.
corporation from related (or
first-tier) foreign corporations.
Both the dividends and the
constructive distributions were
reported in column 7 of Schedule B

and, consequently, for purposes of
the statistics, they were both

included in "Dividends paid by
related foreign corporations."
However, it should be noted that
constructively received income of
U.S. corporations was reported
separately in the dividend
schedule of the corporation income
tax return and is shown in the
statistics as "Includable income
of Controlled Foreign Cor-
porations."

Dividends paid by third-tier
foreign corporations to
second-tier foreign corporations

As a result of Public Law
91-684, Code section 902 was
amended to include third-tier
foreign corporation distributions,
if at least 10 percent of the
voting stock of the third-tier
foreign corporation was owned by
a second-tier foreign corporation
and the U.S. corporation had at
least a 5 percent indirect owner-
ship in the third-tier foreign cor-
poration. Thus, after January 12,
1971, foreign income taxes paid by
third-tier foreign corporations to
second-tier foreign corporations
could be included in the foreign
tax credit computation at the
second-tier level as taxes deemed
paid by the second-tier foreign
corporation. The dividends paid
by third-tier to second-tier
foreign corporations, which were
used in the computation of taxes
deemed paid at that level, were
reported in Schedule D of Form
1118 (see "Foreign taxes deemed
paid").

Dividends paid to related foreign
corporations by subsidiaries (1968
statistics)

and

Dividends paid to related foreign
corporations by second-tier
foreign corporations (1972
statistics)

Section 902 of the Code
provided that a proportionate
share of the foreign taxes attrib-
utable to the dividends paid by
related (or first-tier) foreign
corporations to a U.S. corporation
was deemed paid by the U.S. cor-
poration. In addition, a related
foreign corporation was deemed to
have paid a proportionate share of
the foreign taxes attributable to
the dividends paid to it by a
subsidiary (or second-tier) for-
eign corporation in which the
related foreign corporation owned
50 percent or more of the voting
stock, or at least 10 percent of
the voting stock after January 12,
1971, if the U.S. corporation had
at least a 5 percent indirect
ownership in the second-tier
foreign corporation.
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As a result, the computation of

foreign taxes deemed paid by the
U.S. corporation in Schedule B of
Form 1118 included both the taxes
paid or accrued and the taxes

deemed paid by related foreign
corporations. The dividends paid
to related foreign corpor-ations by
subsidiaries, i.e., foreign cor-
por-ations in which the related
fore ign corporation owned at least

50 percent or more of the voting
stock (1968 statistics) and by
second-tier foreign corpor-ations
i.e., foreign corporations in
which the related foreign corpora-

tion owned at least 10 percent of
the voting stock (1972 statistics),
were used in the computation of
foreign taxes deemed paid by
related foreign corporations, and
were reported in Schedule C of
Form 1118.

Dividends received from DISC's
(Domestic International Sales
Corporations)

See the discussion on the .

Revenue Act of 1971 relating to
Domestic International Sales
Corporations (DISC'3) in Section
1. For 1972, the tables with data
classified by country show an
additional grouping called "DISC
dividends." This is explained
under "Country classification" in
Section 1.

Dividends received from foreign
corporations

These dividends were paid from
current as well as prior years'
profits of companies incorporated
in foreign countries.

Dividends from foreign corpora-
tions included:

(1) dividends, subject to the
85 percent deduction, received by
U.S. corporations from those
foreign corporations at least 50
percent or more of whose gross
income was "effectively connected"
with business conducted in the
United States,

(2) dividends, subject to the
100 percent deduction, received by
U.S. corpor-ations from wholly-
owned foreign subsidiaries, all of
whose gross income was "effec-
tively connected" with the conduct
of a U.S. trade or business, and

(3) any other foreign, dividends,
not subject to a deduction, which
included--

(a) "minimum distributions"
of Controlled Foreign Corpor-ation
profits under Subpart F of the
Code, and

(b) certain gains from the
sale, exchange, or redemption of
Controlled Foreign Corporation
stock.

Excluded from the statistics for
dividends received from forraign
corpor-ations was the "gross-up" of

Explanation of Tems

foreign taxes paid or deemed paid

on the profits from which the

dividends of related foreign

corpor-ations incorporated in

economically developed countries

were distributed. This was done

even though the "gross-up" was

considered by law to be part of

the dividends received. Also

excluded was income only con-

structively received from foreign

corporations controlled by U.S.

stockholders, which was reported

in the dividend schedule of the
corporation income tax return as

"Includable income of Controlled

Foreign Corporations," along with

the "gross-up" associated with

this income. If these amounts were
actually distributed at a later
date, they were neither retaxed

nor reported.

Two measures of foreign divi-

dends received by U.S. corporations

are shown in this report. The

first discussed above relates to

the total dividends received frvm

foreign corporations reported in

the dividend schedule of the cor-

poration income tax return. The

second pertains to the dividends

paid by related foreign corpora-

tions (reported in Schedule B of

Form 1118) and is discussed under

that term in this section.

Economically developed and
less-developed countries

In the tables presenting data
on the geographic location of U.S.
corporate operations abroad, the
countries are not only grouped
into subareas and areas, but also
into categories based on the stage
of their, economic development.
These groupings are "Not
economically less-developed
countries," i.e., economically
developed countries, "Economically
less-developed countries," and
"Sino-Soviet Bloc."

On the basis of the provisions
of Code section 955(c)(3) and
Executive Order 11071, effective
December 31, 1962, the following
areas were designated as
economically less-developed
countries:

(1) all foreign countries
(including trust territories)
other than Australia, Austria,
Belgium, Canada, Denmark, Fr-ance,
Italy, Japan, Liechtenstein,
Luxembourg,, Monaco, Netherlands,
New Zealand, Norway, San Marino;
South Africa, Spain, Sweden,
Switzerland, United Kingdom, West
Germany, and any country within
the "Sino-Soviet Bloc;"

(2) each overseas territory,
department, province, and posses-
sion (other than Hong Kong) of any
foreign country other than of a
country within the I'Sino-Soviet
B 1 oc; " and

(3) Puerto Rico and U.S. posses-
sions.

As a result, the category
"economically developed countries"
included those listed in (1) above
(excluding the "Sino-Soviet Bloc")
and Hong Kong. However, it should
be noted that while "Sino-Soviet
Bloc" countries were not included
in the statistics for economically
developed countries, they were
treated as such under the Code in
determining whether or not a for-
eign corpor-ation was an economi-
cally developed country corpo-
ration.

The Revenue Act of 1962 provided
certain tax advantages for opera-
tions in economically less-devel-
oped countries.

(1) Under Subpart F of the Code
certain undistributed profits of
Controlled Foreign Corporations
were Included in the gross income
of U.S. corporations for tax pur-
poses (see "Includable income of
Controlled Foreign Corporations").
The U.S. corpor-ation's pro r-ata
share of the Controlled Foreign
Corpor-ation's dividends, interest,
and net gains from sales or
exchanges of property attribut-
able to qualified investments in
economically less-developed coun-
tries was excluded from "foreign
base company income," the major
component of Subpart F income.
This advantage was maintained
unless the investment was withdrawn
from the economically less-devel-
oped country.

(2) The U.S. corporation
electing to receive a "minimum
distribution" of dividends from
all of its Controlled Foreign
Corporations (in order to avoid
including Subpart F income in
gross income) could elect to
exclude the profits of all such
foreign corporations which quali-
fied as economically less-developed
country corporations from the com-
putation of the minimum distri-
bution. There was one exception
though. The profits of an
economically less-developed
country corporation could not be
excluded if "he U.S. corporation
had indirect control of an
economically developed country
corporation through ownership in
the economically less-developed
country corporation.

(3) When dividends were paid by
an economically less-developed
country corporation, the foreign
taxes deemed paid with respect to
these dividends for which a for-
eign tax credit was claimed were
not used to "gross-up" the divi-
dends and thereby increase U.S.
taxable income as they were in the

case of economically developed
country corporations. Accordingly,

the credit for foreign taxes deemed
paid was computed in the same man-
ner for economically less-developed



country corporations as it was for

all corporations prior to the 1962

Act when there was no 1tgross-uP11

provision.
It is important to note that

incorporation in an economically

less-developeed country did not

automatically qualify the foreign

corporation as an economically
less-developed country corpora-
tion. To qualify as an econom-

ically less-developed country
corporation under Code section

955(c)(1) the foreign corporation

(not necessarily incorporated in

an economically less-developed

country) had to be engaged in the

active conduct of a trade or bus-

iness and:
(1) at least 80 percent of its

gross income for the taxable year

had to be derived from sources

within economically less-developed
countries; and

(2) at least 80 percent or more
of the value of its assets on each

day of the taxable year had to

consist of property used in such

trades or businesses and be
located in economically less-
developed countries. Money, bank
deposits, stock of other
economically less-developed
country corporations, and certain

other types of property could be
counted in with the qualifying

assets, even though not located in
an economically less-developed
country.

In addition, for foreign tax
credit purposes, Code section
902(d) provided that a foreign
corporation ouning at least 10
percent or more of the voting
stock of an economically less-
developed country corporation was
also itself considered to be an
economically less-developed
country corporation if it met both
of the 80 percent tests specified
above.

A shipping or aircraft company
could qualify as an economically
less-developed country corporation
under section 955(c)(2) if it was
a foreign corporation (not
necessarily incorporated in an
economically less-developed
country) which:

(1) derived at least 80 percent
of its gross income for the
taxable year from the use in
foreign commerce of aircraft or
vessels registered under the laws
of an economically less-developed
country, or the performance of
services directly related to the
use of such aircraft or vessels,
or the sale or exchange of such
aircraft or vessels; and from
dividends and interest received
from foreign corporations which
were themselves economically less-
developed country corporations, in
which the foreign corporation
owned at least 10 percent of the
voting stock, and gain from the

Explanation of Terms

sale or exchange of stock of such
economically less-developed
country corporations; and

(2) had at least 80 percent of'
its assets on each day of the
taxable year consisting of assets
used, or held for use, in
connection with the production of
income described above in (1) and
of property which was not con-
sidered "U.S. property," although
located in the United States,
because it was used in foreign
comerce as described in section
956(b)(2).

Foreign dividend income resulting
from foreign taxes deemed paid
("Foreign dividend gross-up")

This term applied to certain
foreign taxes on profits of
related foreign corporations that
did not qualify as less-developed
country corporations (see "Econom-
ically developed and less-developed
countries"). Section 78 of the
Code provided that when dividends
were distributed to a U.S. corpora-
tion from these foreign profits,
the U.S. corporation was required
to increase (or "gross-up") such
dividends received by the amount
of the foreign taxes deemed paid
with respect to these dividends if
the U.S. corporation claimed a
foreign tax credit for these taxes.
Also, foreign taxes deemed paid
with respect to includable income
of Controlled Foreign Corporations
were used to "gross-up" this con-
structively received income and
thus constituted a part of the
foreign dividend income resulting
from foreign taxes deemed paid.

The computation of foreign taxes
deemed paid is discussed under that
term in this section.

Although the foreign taxes
deemed paid, described above

,
were

treated as dividend income for
U.S. tax purposes, they are shown
separately in the statistics as
"Foreign dividend income resulting
from foreign taxes deemed paid"
and have been excluded from the
statistics for foreign dividends
and includable income of Con-
trolled Foreign Corporations.

Foreign tax credit claimed

Foreign tax credit claimed was
based on Code sections 901-906,
960, and 963(f) and could only be
claimed by U.S. corporations
against their normal tax, surtax
and alternative tax and any "sur-
charge" based on those taxes for
income, war profits, and excess
profits taxes paid, accrued, or
deemed paid to foreign countries
or U.S. Possessions (including
Puerto Rico).

Whenever the foreign tax credit
was taken, the alternative option,
a business deduction from gross
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income for foreign taxes could not
be taken in computing taxable
income. Also, a business deduction
could not be taken for excess
taxes carried over from a year in
which the foreign tax credit was
claimed.

The amount of the foreign tax
credit was limited. Code section
904 provided two alternative
methods of computing the credit:
(1) the per-country limitation and
(2) the overall limitation (see
ItCredit-limitaticn method").

Generally, income of all types
could be Combined for purposes of
computing the foreign tax credit.
However, there were exceptions for
certain interest income (see
"Interest for which separate
credit was computed") and after
1971, for dividends received from
Domestic International Sales
Corporations ("DISC dividends").
The credit was computed separately
for the taxes on the certain
interest referred to above, using
the per-country limitation, regard-
less of the limitation method used
for the corporation's other foreign
income. For DISC dividends, the
foreign tax credit limitation was
Computed separately with respect
to aggregate dividends received
from all DISCIs.

Some corporations were not per-
mitted to claim the entire amount
of their computed foreign tax
credit because the income tax
regulations under section 963(f)
provided that, under certain

.circumstances, there had to be a
Partial deferral of the credit to a
future year. The reason for this
was that when the U.S. corporation
elected to receive a "minimum dis-
tribution" from Controlled Foreign
Corporations in order to exclude
certain undistributed profits of
these foreign corporations from
its gross income, the foreign tax
credit for taxes deemed paid with
respect to these dividend distri-
butions generally could not reduce
the overall U.S. and foreign income
tax liability an the dividends to
less than 90 percent of the U.S.
normal tax and surtax rates
applied to the total pretax and
predistribution foreign profits
from which the dividends were paid.

The Foreign Investors Tax Act of
1966 allowed foreign corporations
to claim the foreign tax credit
starting with 1967 for foreign
taxes on income "effectively con-
nected" with business operations
in the United States.

Foreign taxes in excess of the
limitation for any one year could
be carried back, chronologically,
to the 2 preceding years and then
carried over, chronologically, to
the 5 succeeding years, subject to
the foreign tax credit limitation
of the years to which they were

carri ed. (Foreign corpor.-ations
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doing business in the United
States could not carry unused
taxes either to or from taxable
years beginning before 1967.) Any
excess foreign taxes remaining at
the end of the carryover period
could not be claimed.

With the exception of foreign

corporations doing business in the

United States,.the statistics for

each year, therefore, include

excess foreign taxes carried over

from the 5 preceding years.

However, because Statistics of

Income is based on returns as

originally filed, the amount of

excess foreign taxes carried back

from the 2 succeeding years for

inclusion in a recomputed

foreign tax credit for the year

shown is not available. Therefore,

the statistics for the credit for

each year are necessarily incom-

plete.

Foreign tax credit computed

This is the amount shown on the
Form 1118, "Computation of Foreign
Tax Credit--Corporations.11 The
tables show both total foreign tax
credit computed and the separate
foreign tax credit computed for
taxes on (1) DISC dividends (1972
statistics only) and (2) Certain
interest. In some instances, the
total foreign tax credit computed
was greater than the foreign tax
credit claimed on the corporation
income tax return (Forms 1120,
1120F, 1120L, and 1120M) which
limited the credit claimed to U.S.
income tax before credits.

For the most part, this situa-

tion occurred on returns with the

per-country limitation method of

computing the Credit, when there

Was a net loss from the operations

in one or more foreign countries.

Under this limitation method, the

tax credit was computed separately

for each country or U.S. possession

(including Puerto Rico) for which

there was both taxable income and

eligible foreign taxes, using the

following formula:

U. S. income
tax before X
credits

Taxable income from
sources within the
foreign country or
T~X~ o2~2ssion1* a~l,

income from
all sources, foreign
and domestic

Consequently, when countries
with loss operations were involved,
the sum of the taxable income from
each country with profitable opera-
tions (which was used in the nume-
rator of the formula for computing
the credit limitation for each
country as shown above) exceeded
the corporation's total net taxable
income from foreign sources, which
included the corporation's foreign
loss operations. As a result, the
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foreign tax credit computed on the
Form 1118 could exceed the cor-
poration's U.S. tax liability on
total income subject to U.S. tax,
an amount that reflected losses as
well as income. Foreign tax
credit computed on Form 1118 in
excess of foreign tax credit
claimed on the corporation income
tax return could also occur when a
corporation using the per-country
limitation had an overall loss
from its domestic operations which
was less than the overall profits
from its foreign operations

*In addition, under either limi-
tation method, some taxpayers were
not permitted to claim the full
foreign tax credit computed
because the income tax regulations
under Code section 963(f) provided
that, under certain circumstances,
there had to be a partial deferral
of the credit to a future year
(see "Foreign tax credit claimed").

Foreign taxes

Foreign taxes~ for foreign tax
credit purposes consisted of (1)
foreign taxes paid or accrued,
(2) foreign taxes deemed paid, and
(3) carryback or, carryover of
excess taxes from other years.
See the discussion of these terms

and also "Creditable foreign

taxes" in this section.

Foreign taxes deemed paid

When a U.S. corporation
received a dividend from a foreign
corporation in which it owned 10
percent or more of the voting
stock, it could claim a credit for
a proportionate amount of the for-
eign taxes paid by the related
foreign corporation on the profits
out of which the dividends were
paid. In addition, when a U.S.
corporation was required to include
in its gross income certain undis-
tributed profits of a Controlled
Foreign Corporation (see "Includ-
able income of Controlled Foreign
Corporations"), it could also claim
a credit for a proportionate amount
of the foreign taxes paid on these
profits.

.q. Foreign taxes deemed paid in
regard to dividends

When dividends were received by
a U.S. corporation from a related
(or first-tier) foreign corpora-
tion, Code section 902 provided
that the U.S. corporation was
deemed to have paid a propor-
tionate share of the foreign taxes
paid (or accrued) or deemed paid
by the related foreign corporation
on the profits out of which the
dividends were paid. The related
(or first-tier) foreign corpora-
tion was, in turn, deemed to have

paid a proportionate share of the
foreign taxes paid or deemed paid
by a second-tier foreign corpora-
tion in which the related foreign
corporation owned (a) at least 50
percent of the.voting stock or (b)
after January 12, 1971, at least
10 oercent of the voting stock, if
the U.S. corporation had at least

a 5 percent indirect voting stock
interest in the second-tier
foreign corporation. Also, after
January 12, 1971, if the
second-tier foreign corporation
had at least a 10 percent voting

stock interest in a third-tier
foreign corporation and the U.S.
corporation had at least a 5
percent indirect voting stock

interest in the third-tier foreign
corporation, then the second-tier
foreign corporation was deemed to
have paid a proportionate share of
the foreign taxes paid by the
third-tier foreign corporation.
The taxes of lower-tier foreign
corporations were not eligible for
the credit for foreign taxes

deemed paid.
. The U.S. corporation could,
therefore, claim a credit for the
foreign taxes of a related foreign

corporation and of second- and

third-tier foreign corporations in
the same chain of ownership, as if
the U.S. corporation itself had
paid the foreign taxes. However,
the credit for foreign taxes

deemed paid did not apply until
foreign dividends were paid out of
the profits of the related foreign
corporation to the U.S. corpora-
tion.

Different rules for computing

foreign taxes deemed paid were

prescribed depending on whether

the related foreign corpor-ation

was an economically developed or

an economically less-developed

country corporation (see the

discussion under "Economically

developed and less-developed

countries"). It was the status of

the related (or first-tier) for-

eign corporation that determined

the computation used for both the

first-tier and lower-tier foreign

corporations in the same chain of

ownership.

When dividends were paid, the

credit of the U.S. corporation was

based upon the dividends distri-

buted to it by the first-tier

foreign corporation. In the case

of second- and third-tier foreign

corporations, the credit resulted

from dividends distributed (a) by

the third-tier foreign corporation

to the second-tier foreign cor-

poration and (b) by the second-tier

foreign corporation to the first-

tier foreign corporation. The

profits of the first-tier foreign

corporation out of which dividends

were paid to the U.S. corporation,

thereby, included the dividends it

received from the second-tier



foreign corporation. Likewise,
the profits of the second-tier

foreign corporation out of which
dividends were paid to the

first-tier foreign corporation
included the dividends it received
from the third-tier foreign

corporation. When foreign taxes
deemed paid by the U.S. cor-

poration were computed, the
computation included not~ only the

direct taxes paid by the related
(or first-tier) foreign corpora-
tion, but also the indirect taxes,
i.e. , the taxes deemed paid by the
related foreign corporation. The
latter included both the direct

taxes paid by the second-tier
foreign corporation as well as the
indirect taxes it was deemed to
have paid. The taxes it was
deemed to have paid, in turn,

represented the direct taxes of
the third-tier foreign corporation.

To determine foreign taxes
deemed paid, the dividends paid
first had to be attributed to a
particular year's profits. If the
dividends were from the profits of
more than 1 year, the taxes deemed
paid had to be computed separately
for each year. The results of
each separate calculation were
then aggregated to determine total
foreign taxes deemed paid.

In general, dividends paid in
the first 60 days of the year were
deemed paid from the profits of
the preceding year. In all other
cases dividends were deemed paid
from the profits most recently
earned. The dividends paid were
attributed first to the extent of
profits of the current year, and
then to the profits of each prior
year, starting with the latest
year, to the extent that there
were profits in those years. For
example, if a related foreign
corporation had profits of

$1,000,OGO in 1972 against which

$300,000 in taxes were paid,
profits of $800,000 in 1971
against which $225,000 in taxes
were paid, and profits of $700,000
in 1970 against which $200,000 in
taxes were paid, profits after
taxes for the three years would
amount to $700,000, $575,000, and
$500,000, respectively. If
dividends of $1,200,000 were
declared in 1972 after the 60-day
period, they were first attributed
to the $700,000 of profits after
taxes for 1972, and then to
$500,000 of the profits after
taxes for 1971. Profits after
taxes of $75,000 for 1971, and
$500,000 for 1970, remained as
amounts against which future
dividends could be attributed and
for which a credit for foreign
taxes deemed paid could be
claimed. Since the dividends were
paid out of the profits for 1972
and then 1971, the foreign taxes
eligible for credit were those

Explanation of Terms

paid and deemed paid for 1972 and

1971 by the related foreign
corporation. Similar calculations
were made based on the profits and
taxes of second- and third-tier
foreign corporations to determine
the foreign taxes deemed paid by
first- and second-tier foreign
corporations, respectively.

The computation of foreign
taxes deemed paid by the U.S.

corporation when there were only
two tiers of foreign corporations,
a related (or first-tier) foreign
corporation and a second-tier
foreign corporation, involved,
were separated into the several
steps shown below as indicated in
Schedules B and C of Form 1118.
(Schedule B pertained to related,
or first-tier, foreign corpora-
tions and Schedule C, to second-
tier foreign corporations).

(1) To determine foreign taxes

deemed paid by a related (or
first-tier) foreign corporation,
which was an economically less-
developed country corporation on
dividends received from a
second-tier foreign corporation,
which was either an economically
developed country corporation or
an economically less-developed
country corporation:

(a) Profits after taxes (from which
dividends were paid) of second-
tier foreign corporation
Profits before taxes

X

Foreign taxes paid on profits
before taxes by second-tier
foreign corporation

Foreign taxes paid on profits
after taxes (from which
dividends were paid)of second-
tier foreign corporation

(b).Dividends paid by second-tier
foreign corporation to related
foreign corporation
Profits after taxes (from which
dividends were paid)I

X

Foreign taxes paid on profits
after taxes (from which divi-
dends were paid), the result
obtained in (a)

Foreign taxes deemed paid by
related foreign corporation on
dividends received from second-
tier foreign corporation

(2) To determine foreign taxes
deemed paid by the U.S. corpora-
tion on dividends received from a
related (or first-tier) foreign
corporation*
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(a) The related foreign corporation's
taxes paid on its profits after
taxes was computed in the same
manner as in (1)(a) above, except
that in place of the taxes of the
second-tier foreign corporation the
taxes of the related (or first-
tier) foreign corporation was used.

(b) Dividends paid by related foreign
corporation to U. S. cogora~ion
Profits after taxes (fr

iE

dividends were paid)

X

Foreign taxes paid on profits after
taxes (from which dividends were
paid), from (2)(a) above, plus
foreign taxes deemed paid by
related foreign corporation, from
(1)(b) above

Foreign taxes deemed paid by U. S.
corporation on dividends received.
from related foreign corporation

(3) To determine foreign taxes
deemed paid by a related (or
first-tier) foreign corporation,
which was an economically
developed country corporation, on
dividends received from a
second-tier foreign corporation,
which was either an economically
developed country corporation or
an economically less-developed
country corporation:

Dividends paid by second-tier
foreign corporation to related
foreign corporation
Profits after taxes ~from which
dividends were paid)

X

Foreign taxes paid on profits
before taxes by second-tier
foreign corporation

Foreign taxes deemed paid by
related foreign corporation on
dividends received from second-
tier foreign corporation

(4) To determine foreign taxes

deemed paid by the U.S. cor-
poration on dividends received
from a related (or first-tier)

foreign corporation:

Dividends paid by related for-
eign corporaii,n to U. S.
corporation

Profits after t-axes ffrom which
dividends were paid)

X
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Foreign taxes paid on profits
before taxes plus foreign taxes
deemed paid by related foreign
corporation, from (3) above

Foreign taxes deemed paid by
U. S. corporation on dividends
received from related foreign
corporation

The above computations illustrate
the steps required when there were
two tiers of foreign corporations,
a related (or first-tier) foreign
corporation and a second-tier
foreign corporation. When there
were no dividends paid by the
second-tier foreign corporation to
the related foreign corporation,
the step involving the second-tier
corporation was omitted.

Schedule D, which was added to
the Form 1118 as a result of
Public Law 91-684, provided f'or
the computation of foreign taxes
deemed paid by a second-tier
foreign corporation on dividends
received from a third-tier foreign
corporation after January 12,

1971. The computation was similar
to that described above for
Schedule C, which was used for the
computation of foreign taxes
deemed paid by a related foreign
corporation on dividends received
from a second-tier foreign
corporation.

. The two-step computation for
economically less-developed
country corporations was the
computation applicable to all
corporations prior to the Revenue
Act of 1962. The first step was
to determine the.proportion of
total foreign taxes that was
attributable to profits after
taxes (from which dividends were
paid). The second 3tep was to
determine the proportion of
-dividends that was paid out of
profits after taxes and then to
apply that proportion against
taxes on the after-tax profits
from which dividends were paid to
determine the foreign taxes deemed
raid with respect to the divi-
dends. The effective result was:

Foreign taxes
Dividends paid X paid on profits
Profits before before taxes
taxes

For economically less-developed
country corporations only the
profits after taxes (from which
dividends were paid), and not the
profits before taxes, were subject
to the U.S. income tax when the
profits were remitted to the U.S.
corporation as dividends. As the
computz-'

-
ion for foreign taxes

deemed paid shows, only that
proportionate share of foreign

Explanation of Terms

taxes paid by the related (or
first-tier) foreign corporation
based on the ratio of profits
after taxes (from which dividends
were paid) to profits before taxes
was included in the computation.

However, as a result of the
Revenue Act of 1962, the
definition of foreign taxes deemed
paid with respect to dividends
received from economically
developed country corporations was
changed. This was accomplished by
changing the definition of the
profits used in the computation
for these corporations so that it
was before taxes. Consequently,
it was no longer necessary to
determine the proportion of total
foreign taxes attributable to
profits after taxes (as had to be
done for economically less-devel-
oped country corporations). There-
fore, the first step of the
computation used for economically
less-developed country cor-
porations was eliminated and the
remaining step in the computation
of foreign taxes deemed paid
became:

gjvi~~291~ ,aidPr6 its aft

taxes (out of
which dividends
were paid)

Foreign taxes
X paid on profits

~ before taxes

As can be seen by the above
computation, under the 1962 Act,
the credit for foreign taxes
deemed paid was greater in the
case of economically developed
country corporations than -*it was
prior to the Act. However, the
Act also provided that U.S.
corporations increase their
taxable income by "grossing-up"
the dividends received from
economically developed country
corporations by the amount of
foreign taxes deemed paid. As a
result, the profits before taxes
and not just the profits after
taxes were subject to the U.S.
income tax when the after-tax
profits were distributed as
dividends. Thus, while the credit
for foreign taxes deemed paid by
U.S. corporations in the case of
dividends received from
economically developed country
corporations was greater as a
result of the 1962 Act, the
increase in credit was more than
offset by the Act's requirement
for also including the foreign
taxes deemed paid in U.S. taxable
income. (These ne,.-i provisions did
not apply to economically less-
developed country corporations so
as not to discourage investment in
these countries.)

B. Foreign taxes deemed paid in
regard to certain undistributed
profits

Code section 960 provided
special rules regarding the credit
for foreign taxes deemed paid when
undistributed profits of Con-
trolled Foreign Corporations were
constructively received by a U.S.
corporation. The credit was only
allowed in regard to taxes on
profits of first- and second-tier
foreign corporations and, in
addition, a second-tier foreign
corporation was treated for
purposes of computing foreign
taxes deemed paid as if it were a
first-tier foreign corporation.
(The computation of the deemed
paid credit for both the first-
and second-tier foreign corpora-
tions was made in Schedule B of
Form 1118).

Consequently, constructive
income attributable to the profits
of the second-tier foreign cor-
poration did not pass through the
related (or first-tier) foreign
corporation as was the case when
dividends were paid by second-tier
foreign corporations. Also, while
the ownership requirement of the
U.S. corporation in the first-tier
foreign corporation was at least
10 percent of t~e voting stock, in
the case of the second-tier for-
eign corporation, the first-tier
foreign corporation had to own at
least 50 percent of the voting
stock. Finally, special rules
were provided for the computation
of the foreign tax credit in the
year of actual receipt in the form
of dividends of the previously
taxed profits of Controlled For-
eign Corporations (see "Credit-
limitation method").

The method of computing foreign
taxes deemed paid on constructive
income attributable to the profits
of economically developed and less
developed country corporations was
the same as that described above
for dividends. Likewise, con-
structive income from economically
developed country corporations was
required to be "grossed-up" by the
amount of foreign taxes deemed
paid.

Foreign taxes paid or accrued

Foreign taxes paid or accrued
by the U.S. corporation were
income, war profits, and excess
profits taxes paid or accrued to
foreign countries or U.S.
possessions (including Puerto
Rico) and to their political
subdivisions. These taxes
included (1) taxes withheld on
dividends, interest, royalties,

and similar remittances; (2) taxes
paid or accrued an profits of
foreign branches; and (3)



qualifying amounts paid or accrued
in lieu of a foreign income or
profits tax.

Under Code section 901, the
computation of a U.S. cor-
poration's foreign tax credit
included foreign taxes paid or
accrued by the U.S. corporation if
these taxes met certain require-
ments (see "Creditable foreign
taxes"). Under Code sections 902
and 960, taxes paid or accrued by
a related foreign corporation
could be "creditable" as foreign
taxes deemed paid by the U.S..
corporation, provided such taxes
otherwise qualified as creditable
taxes. The U.S. corponation had
to receive a dividend from a
related foreign corpor-ation or a
constructive distribution from a
Controlled Foreign Corporation
before taking the credit for taxes
deemed paid (see "Foreign taxes
deemed paid"). Moreover, all of
the taxes referred to above must
actually have been paid, or nor-
mally have been accrued in a way
that fixed the amount of the tax
and established the liability of
the taxpayer to pay it, before
they qualified as creditable. If
later payment of the tax differed
from the amount of the tax formerly
accrued, the foreign tax credit
had to be adjusted accordingly for
the year the credit was taken.

Form 1118

The Form 1118, "Computation of
Foreign Tax Credit--Ccrpo-ations,"
was required to be filed by any

Component of taxable income

Branch profits ........................

Dividend income ........................

Rental income .........................

Royalty income ........................

Interest ..............................

income from sale of real property .....

Explanation of Terms

corporation claiming a credit for
(1) income, war profits, or excess
profits tax paid or accrued during
the taxable year to any foreign
country or U,S. possession
(including Puerto Rico) and (2)
foreign taxes deemed paid under
Code sections 902 and 960. A
facsimile of this form is provided
in Section 5. Taxpayers sometimes
provided their own equivalent
statements in lieu of the pre-
scribed form. . The statistics from
these statements are included in
the data for "Returns with Form
1118 filed in support of foreign
tax credit claimed.ft

Geographic classification: area
or country

Corporations claiming a foreign
tax credit were required to
report, on Form 1118, the foreign
countries and U.S. possessions
(including Puerto Rico) to which
taxable income was attributed or
to which foreign taxes were paid,
accrued, or deemed paid. The
grouping of the countries into
areas and subareas in the tables
was based on the classification of
country designations used by the
Department of Commerce in compiling
U.S. foreign trade statistics.

The various components of tax-
able income from foreign sources
were attributed to specific for-
eign countries in accordance with
the "source of

I
income" rules in

Code sections 861-864 which are
summarized below.

Origin of income

(a) Purchase and resale of personal

property.

(b) Production and sale of personal
property except natural deposits
when sale took place outside
country of production.

(c) Extraction and sale of natural
deposits.

Ownership of stock of a foreign
corporation.

Rental of real and personal property.

Patents, copyrights, or licenses .....

Interest-bearing obligations .........

Sale of real property................
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Although there were tax

treaties with various countries,
the source rules in most treaties
were generally similar to those
found in the Code.

It should be noted that while

most dividend income which the

U.S. corporation received from a

related foreign corporation, and

the foreign taxes paid or deemed

paid on this income, waz! derived

from the country in which the

related foreign corporation was

incorporated, the foreign cor-

poration may have conducted

business in other countries as

well. In certain instances, the

principal place of business of the

foreign corporation was outside

the country of incorporation and,

when this was shown on the Form

1118, the dividends and related

taxes were attributed to the

country of principal place of

business rather than to the

country of incorporation.

In addition, the 1968 statistics

for "Dividends paid to related

foreign corporations by subsidi-

aries" and the 1972 statistics for

both "Dividends paid to related

foreign corporations by second-

tier foreign corporations" and

"Dividends paid by third-tier for-

eign corporaticns to second-tier

foreign corporations" were classi-

fied by the related foreign cor-

poration's country of incorpora-

tion, even though these lower-tier

foreign corporations may have been,

incorporated in countries dif-

ferent from that of the related

foreign corporation. (For further

Attribution of income rule

Country in which property was sold.

Part to country of production and
part to country in which property
was sold.

Generally to the country in which
extraction took place.

Country in which the foreign corpn--
ration was incorporated.

Country of location of real and

personal property.

Country where patents, copyrights,

or privileges were used.

Country of residence of the payer.

Country of location of real

property.

Compensation for labor or personal Personal services.................... Country where services were

services. I I performed.
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discussion of this, see "Country
classification" in Section. 1.)

Corporations using the overall
limitation method did not report an
a country basis excess taxes car-
ried over from prior years that
we-e included in their total
creditable foreign taxes, nor did
they determine the foreign tax
credit on a country basis. There-
fore, data for foreign tax carry-
over, total foreign taxes, and
foreign tax credit ane not avail-
able by country or area when the
overall limitation method was used.

The amounts of foreign income
and taxes shown in the statistics
for "Country not stated or not
allocable and other income from
outside the United States" include
foreign income earned on the high
seas and, therefore, not related
to any specific country, as well
as income and taxes which could
not be allocated to a geographic
area or a specific country. .

In addition to the geographic
classification of the data by
area, subarea, and country, the
countries are grouped for the
statistics into categories based
on their stage of economic
development (see "Economically
developed and less-developed
countries") and, also, for 1972,
into a new classification, "OPEC
countries." For 1972, the members
of the Organization of Petroleum
Exporting Countries (OPEC) weree:

Algeria Libya
Ecuador Nigeria
Indonesia Qatar
Iran Saudi Arabia
Iraq United Arab Emirates
Kuwait Venezuela

(See also the discussion under
"Relationship of U.S. corporation
statistics to country statistics"
in Section 1.)

Gross-up

See "Foreign dividend income
resulting from foreign taxes
deemed paid."

Includable income of Controlled
Foreign Corporations

Prior to the Revenue Act of
1962, the U.S. stockholder's share
in the profits of a foreign
corporation was not subject to the
U.S. income tax until the profits
were repatriated to the U.S. stock-
holder in the form of a dividend.

The 1962 Act added "Subpart
F--Controlled Foreign Corpora-
tions" to the Code (sections
951-964). Code section 951
provided that U.S. stockholders
include in their gross income
certain undistributed profits of

.foreign corporations controlled by

Explanation of Terms

U.S. stockholders ("Controlled
Foreign Corporations"). For this
purpose, a corporation was
considered controlled if more than
50 percent of its voting stock was
owned directly or indirectly or
constructively by U.S. "persons"
(which included corporations),
each of which owned at least 10
percent of such voting stock.
However, for purposes of
determining whether earnings from
insurance of U.S. risks was tax-
able to the U.S. stockholders, a
foreign corporation was also
considered to be a Controlled
Foreign Corporation if more than
25 percent of its voting stock was
owned by U.S. stockholders and if
gross premiums from insurance of
U.S. risks exceeded 75 percent of
gross premiums on all risks.

Includable income of Controlled
Foreign Corporations consisted of:

(1) Subpart F income except if
a certain I'minimum distribution"
of the profits of the Controlled
Foreign Corporations was made;

(2) any previously excluded

Subpart F income which had been

invested in qualified assets in

economically less developed

countries (this income was not

taxable until withdrawn or remit-

ted to the U.S. stockholders);

(3) any increase in Controlled

Foreign Corporation profits

invested in U.S. property; and

0) any previously excluded

Subpart F income withdrawn from

Export Trade Corporation (dis-

cussed below) assets.

Subpart F income, which was

defined in Code section 952,

included the sum of:

(1) income attributable to

premiums from insurance of U.S.

risks received by foreign insur-

ance companies that were Controlled

Foreign Corponations, and

(2) "foreign base company

income" which included:

(a) "foreign personal

holding company income" (in

contr-ast to business operating

income, this was I

*

'passive" invest-

ment income, including interest

dividends, rents, and royalties,

but with certain exceptions);

(b) "foreign base company

sales income" (generally from

sales of property produced in the
United States or a foreign country

by a manufacturer and sold thru a

related distributor organized in

another country, which had lower

tax rates, for use outside that

country); and

(c) "foreign base company

services income" (in general,

income from services performed or

furnished for a related person,

which included corporations,

outside the country of incorpora-

tion of the Controlled Foreign

Corpor-ation, but with certain ex-

ceptions).

Income from qualified invest-
ments in economically less-devel-
oped countries or from certain
sales of U.S. exports, and income
derived from the use of aircraft
or vessels in foreign commerce or
related services was specifically
excluded from "foreign base
Company income."

If the gross "foreign base
company income" (before the above
specified exclusions for income
from economically less-developed
countries and sales of U.S. ex-
ports) was less than 30 percent of
the Controlled Foreign Corpor-a-

tion 's gross income, it was not
taken into account. If such in-
come was over 70 percent of gross
income, the Controlled Foreign
Corporation's entire gross income
(less specified exclusions and
allowable deductions) was treated
as "foreign base company income."
If the percentage was between 30
and 70, only "foreign base company
income" was taken into account.

In addition, "foreign base
company income" did not include

any item of income the Controlled
Foreign Corporation received if it

could be shown, with respect to
such income, that the creation or
organization of the Controlled
Foreign Corporation did not have
the effect of substantially
reducing income or similar taxes.

Code section 963 provided that
Subpart F income of a Controlled
Foreign Corporation was not tax-
able to the U.S. corporate stock-
holder if the stockholder included
the Controlled Foreign Corporation
in a minimum distribution election
and thus received a minimum divi-
dend distribution of the profits
of the Controlled Foreign Corpora-
tion or from a group or chain of
foreign corporations in which the
Controlled Foreign Corporation was
included. The required minimum
distribution included the foreign
taxes deemed paid with respect to

the dividend distribution (see
"Foreign dividend income resulting
from foreign taxes deemed paid").

The schedule of minimum distri-
butions, provided in Code section
963, was designed to make the
aggregate U.S. and foreign taxes
on the pre-tax profits of the

Controlled Foreign Corporations
included in the election equal to
about 90 percent of the U.S. tax
rate for a given tax year of the
U.S. corporation.

Flexibility was allowed the U.S.

corporation in qualifying for
exemption from Subpart F taxation
under the minimum distribution
election by allowing the corpora-
tion to- (1),treat most foreign
branches, which had the attributes
of separate businesses, as wholly-
owned Controlled Foreign Corpora-

tiOnS and to consider their profits

to have been distributed to the



U.S. corporation; (2) include

second- or lo#er-tier foreign

corporations (in a group or chain
of foreign corporations) which were
not Controlled Foreign Corpora-
tions; (3) exclude all economically
less-developed country corporations
from a group of Controlled Foreign
Corporations under the U.S. cor-
poration's "control," provided the
corporation did not own stock of
an economically developed country
corporation indirectly through the

economically less-developed ooun-
try corporation; and (4) exclude
any Controlled Foreign Corporation
whose profits could not have been
distributed because of currency
restrictions.

Another relief provision,
provided by Subpart G of the Code
(sections 970-972), enabled the
taxpayer to reduce Subpart F
income on the basis of certain

sales of U.S. exports of Con-
trolled Foreign Corporations
qualifying as "Export Trade
Corporations." However, as a

result of the Revenue Act of 1971,
which established the Domestic
International Sales Corporation
(DISC), no Controlled Foreign
Corporation could qualify as an
Export Trade Corporation for.any
taxable year beginning after
October 31, 1971, unless it quali-
fied for a taxable year beginning
before this date. If a corpora-
tion failed to qualify as an
Export Trade Corporation for a
period of anY~3 consecutive tax-
able years beginning after October

31, 1971, it could not qualify for
any taxable year beginning after
such period.

It should be noted that based
on a review of returns in the
sample used for Statistics of
Income--1970, Corporation fn-c-ome
Tax Returns, it was estimated that
there were only about 120 Export
Trade Corporations for which a
Form 3646, "Income from Controlled
Foreign Corporations" was filed.

Code section 960 provided
special rules regarding the credit
for foreign taxes deemed paid on
includable income of Controlled
Foreign Corporations (see "Foreign
taxes deemed paid"). As a result
of the Revenue Act of 1962,
constructively received income
from economically developed
country corporations was required
to be "grossed-up" for U.S. tax
purposes by the foreign taxes
deemed paid with respect to it
(see "Foreign dividend income
resulting from foreign taxes
deemed paid").

Income subject to U.S. tax

The 1954 Code provided several
tax bases for different types of
corporations. For purposes of
this report, they included the

Explanation of Terms

"taxable income" base, defined by
Code section 63, used by the
majority of corporations, and to
which the regular normal tax and
surtax rates applied; a variation
of this base in combination with
long-term capital gain when the
lower capital gains rate was
applicable; and the several tax
baaes applicable to insurance
companies. All of these tax bases
are included under this heading. -

For most corporations, income
subject to U.S. tax consisted of
net income less certain additional
deductions, described below as
statutory special deductions, and
was equal to the "taxable income"
mentioned above. There were
exceptions to this general rule
because income subject to U.S tax
for some corporations, e.g., life
insurance companies, was not
derived from the amounts shown as
net income.

Statutory special deductions
included the deductions taken
for: (1) "net operating losses"
of prior years, (2) intercorporate
dividends received, and (3) divi-
dends paid on certain preferred
stock of public utilities. Also
included was (4) the special deduc-
tion allowed Western Hemisphere
Trade Corporations under Code
section 922. (These deductions
were in addition to the ordinary
and necessary business deductions
allowed by the Code, and were,
therefore, treated for the
statistics as deductions from net
income.)

The Western Hemisphere Trade
Corporation deduction is the only
statutory special deduction shown
in this report. It was allowed to
certain domestic companies that
conducted their business outside
the United States, but within the
Western Hemisphere, and that
qualified under section 921 of the
Code.

Industrial classification

Industrial divisions and groups
were used as a basis for classi-
fying tax return data according to
the principal business activity of
the corporation. Returns were
classified in the industry which

accounted for the largest portion
of total receipts even though the
return may have been for a company
engaged in many business activi-
ties or may have been a donsoli-

dated return filed for an affili-

ated group of corporations.
Year-to-year changes in the

classification of specific cor-
porations could have resulted from

mergers and other changes in
organization or from filing con-
solidated returns as well as from
a change in the principal source
of total receipts.
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The industries used in the
report generally conform with the
Enterprise Standard Industrial
Classification, authorized by the
Office of Federal Statistical
Policy and Standards, Department
of Commerce. The structure of the
classification follows closely
along the lines of the Standard
Industrial Classification, which
was designed as a means of
classifying separate establish-
ments rather than the companies of
which the establishments were a
part. As in prior years, some
departures from the classification
system were made for Statistics of
Income for the finance industries
in order to reflect particular
provisions of the Internal Revenue
Code.

There were no changes in the
definitions of the industry groups
used for the period 1968-1972. A
relatively few changes did occur
in comparison to the definitions
used for the international income
and tax statistics for 1964-1966
as a result of the 1967 and 1968
revisions of the Standard Indus-
trial Classification and Enter-
prise Standard Industrial
Classification systems, respect-
ively. However, the changes are
not apparent at the "major
industry" level which is used in
this report. A detailed
comparison of the industry
groupings as a result of these
revisions is presented in
Statistics of Income--1968,
Corporation Income Tax Returns.

Interest for which separate credit
was computed

A separate foreign tax credit
computation for certain interest
income was required by the Revenue
Act of 1962. Under Code section
904(f), as modified by the Foreign
Investors Tax Act of 1966 (see the
discussion in Secticn 1), the
investment interest to which the
separate limitaticn applied was
defined, specifically, as all
interest income except amounts:

(1) derived from any trans-
action which was directly related
to the active conduct of a foreign
trade or business, such as inter.-!f. -
est on accounts receivable~by a
foreign business arising from its
ordinary business transactions;

(2) derived from the conduct of
a banking, financing, or similar

business;
(3) received from a foreign

corporation in which the U.S. cor-
poration (or ane or mom members
of an affiliated group, defined

the same as for U.S. consolidated

return filing purposes, in which
the U.S. corporation was included)

owned, directly or indirectly, at

least 10 percent of the voting-
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stock (for purposes of determining
the 10 percent stock ownership,
stock owned directly or indirectly
by or for a foreign corporation
was considered as owned propor-
tionately by its stockholders); and

(4) received on obligations
acquired where it was necessary to
dispose of an active foreign trade
or business or to dispose of
securities in a foreign corpora-

tion in which the U.S. corporation

owned at least 10 percent of the

voting stock.

Investment credit

Investment credit was the
reduction, after limitations, of
income tax allowed U.S. corpora-
tions based on their investment in
certain depreciable property

(chiefly machinery and equipment)
with a useful life of a least 3
years (4 years for 1968).and, for
the most part, used within the
United States. Such property
could not be disposed of prior to
the end of the useful life used as
the basis for the credit. Other-
wise, the credit already taken had
to be repaid as an additional tax
for the year in which the disposi-
tion occurred.

In general, the investment
credit before limitations was
equal to 7 percent of "qualified
investment" (4 percent in the case
of "public utility property"), an
amount derived from the cost of
the property and designed to give
weight to investments in longer-
lived assets. The credit claimed
could equal the U.S. income tax
available for investment credit,
i.e., income tax (excluding tax
from recomputing prior year
investment credit and, after 1968,
additional tax for tax prefer-
ences) less foreign tax credit.
However, the investment credit was
limited to $25,000 plus 50 percent
of the excess over $25,000. Certain
limitations were applicable to
special classes or kinds of cor-
porations and for used property.
Amounts in excess of these limita-
tions could be carried to other
years to be claimed as a credit.

The Tax Reform Act of 1969
provided that the investment credit
was not available for property
acquired after April 18, 1969, or
for property on which the construc-
tion, reconstruction, or erection
began after that date. However,
the Revenue Act of 1971 restored
the investment credit for property
acquired after August 15, 1971, or
ordered after March 31, 1971.

Net income (or deficit)

This was the difference between
gross taxable receipts and the
ordinary and necessary business
deductions allowed by the Code.

Explanation of Terms

Gross taxable receipts included,
not only actual receipts, but also
certain "constructive" receipts
(see "Includable income of Con-
trolled Foreign Corporations" and
"Foreign dividend income resulting

from foreign taxes deemed paid").
The statistics for net income

are generally larger than the
amounts shown for income subject
to U.S. tax. The principal reason

for this is that certain statutory

special (nonbusiness) deductions
(mentioned under "Income subject
to U.S. tax") from net income were
allowed most corporations in
computing their income subject to
U.S. tax.

-Related foreign corporations

See "Dividends paid by related
foreign corporations."

Returns with foreign tax credit

Returns with foreign tax credit
are the returns of U.S. corpor-a-
tions which showed a tax credit
for taxes paid, accrued, or deemed
paid to foreign countries or U.S.
possessions (including Puerto
Rico) and to their political
subdivisions. Although summary
statistics are furnished in this
report for all corpor-ation returns
which showed the credit, detailed
information on foreign income and
taxes was available only for
returns for which Forms 1118 were
filed in support of the foreign
tax credit claimed. Although Form
1118 data were not available for
all returns with foreign tax
credit, the effect on the statis-
tics was negligible (see the dis-
cussion under "Coverage" in
Section 1).

Taxable income (or loss) from
foreign sources

Taxable income from foreign
sources was, in general, defined
the same way as income subject to
U.S. tax. It was the taxable
income computed under Subchapter B
of the Code, which specified the

gross income less the allocable
deductions used to determine such
taxable income with two important
exceptions: (1) allocable
deductions did not include income,
war profits, and excess profits
taxes imposed by foreign countries
or U.S. possessions (including
Puerto Rico) and their political
subdivisions and (2) gross income
included only that income derived

,rom sources outside the United

States as defined under Code
sections 861-864. Western Hemi-
sphere Trade Corporations were
allowed a special deduction under
Code section 922 in computing
their taxable income.

U.S. corpor-ations neceived most
of their taxable foreign income
from two foreign organizational
structures: (1) a branch in a
foreign country and (2) a foreign
corporation in which the U.S.
corporation owned stock. In the
first instance the major component
of taxable income was usually
br-anch profits while in the latter
the major component was dividends
distributed by the for-eign
corporations.

Taxable income from foreign
sources also included rentals,
royalties, license fees, interest,
gains from the sales of real
property, and compensation for
labor or services performed.
Interest for which a separate
foreign tax credit was computed
was included in total taxable
income from foreign sources and is
discussed under that heading in
this section. Also, dividends,
deemed or actually, received by

domestic corpor-ations from DISCIs
were treated as foreign source
income to the extent they were
attributable to certain export
receipts and were included in
total taxable income from for-
eign sources begi ming with 1972.

As a result of the Revenue Act
of 1962, two additional components
were ad.ded to taxable income from
foreign sources. They were for
income considered constructively
received, i.e., certain undistri-
buted profits of Controlled
Foreign Corporations (see "In-
cludable income of Controlled
Foreign Corporations") and taxes
deemed paid with respect to such
income and to dividends received
from related foreign corporations
which were economically developed
country corporations (the "foreign
dividend grOS3-UP"). The determi-
nation of foreign source income was
also revised somewhat by the For-
eign Investors Tax Act of 1966 (see
discussion in Sec~tion 1).

Code section 862 provided for
determining "taxable income from
sources without the United States,"

by deducting from gross foreign
source income the "expenses,
losses, and other deductions
properly apportioned or allocated
thereto." (See "Geographic
classif'i cation * area or country"
for a discussion of the "source of
income" rules in Code sections
861-864, which served as the basis
for attributing foreign source
income to specific countries.)

The relationship between tax-

able income from foreign sources
and corpor-aticns' net income for
U.S. tax purposes is discussed in
Section 1 under "Differences in

income concepts."

Taxes deemed paid

See "Foreign taxes deemed paid."



Taxes paid or accrued

See "Foreign taxes paid

accrued."

Total assets

or

Total assets were those
reported in the end-of-year
balance sheet in the corporation's

books of account. Total assets

were net after reduction by
accumulated depreciation,
amortization, and depletion, and

by the reserve for bad debts.

When these reserves were reported
as liabilities, they were treated
as reductions from the asset

accounts to which they were
related and total assets were
adjusted accordingly.

Asset estimates for the few

returns of corporations that
failed to provide balance sheet
information were obtained from

other schedules on the return

form; from reference books; and

from the relationships between

income statement and balance sheet
items on similar returns which had
both statements and which were

classified in the same industrial

group (see also, "Zero assets").

U.S. income tax before credits

U.S. income tax before credits

was the gross amount of income tax
liability before deducting the

foreign tax, investment, and,
beginning with tax year 1972, Work
Incentive (WTN)-credits.

The basic income tax for most
corporations consisted of:

(1) a normal tax of 22 percent
on total taxable income plus a
surtax of 26 percent on total
taxable income in excess of
$25,000; or

(2) an alternative tax, whereby
the excess of net long-term
capital gain over net short term
capital loss was taxed at a special
capital gains rate while the
balance of income was taxed at the

Explanation of Terms

normal tax and surtax nates. The

alternative capital gains rate

increased from 25 percent for 1968

and 1969, to 28 percent for 1970,
and to 30 percent for 1971 and
thereafter. Corporations with
accounting periods overlapping
either 1969 or 1971 were required
to prorate their capital gains tax
at the different rates.

Effective January 1968 through

December 1969,the combined normal

tax and surtax rate of 48 percent,
was augmented by a 10 percent
surcharge making the total
combined tax rate including sur-
charge equal to 52.8 percent.
From January 1970 through June

1970, the surcharge was reduced to
5 percent and finally discontinued
after June 1970.

In addition to the preceding,
the statistics for income tax also
included,

(1) an additional tax for tax
preferences (or "mLnimum tax"),
effective for taxable years ended
after 1969,

(2) the tax from recomputing a
prior year investment credit, and

(3) the 30 percent tax on undis-
tributed net long-term capital
gains of regulated investment
companies and real estate invest-
ment trusts.

Statistics for income tax do
not reflect the Personal Holding
Company tax nor do they reflect
any adjustments to the tax lia-
bility such as those resulting
from:

(1) recomputation of taxable
income to reflect the carryback of
net operating losses and certain
capital losses for future years,

(2) reduction of income tax by
Work Incentive (WIN), investment,
and foreign tax credits recomputed
to take account of the carryback
of unused investment credit and
foreign taxes of certain future
years,

(3) audit examinations and
other enforcement activities, and

(4) uncollectible taxes.
The statistics, therefore,

differ somewhat from the actual
income tax collections and the
final income tax liability of
corporations for tax years 1968
through 1972.

Western Hemisphere Trade
Corporation deduction

This special deduction was
allowed certain domestic
corpor-ations which qualified under
section 921 of the Code. These
companies conducted their business
outside the United States but
within the Western Hemisphere.
Because this deduction was in
addition to the ordinary and
necessary business deductions
allowed under the Code, it is not
reflected in net income and,
instead, is treated for the
statistics as a deduction from net
income in arriving at the tax
base, income subject to U.S. tax.

For 1972, the Western
Hemisphere Trade Corpor-ation
deduction was 29.2 percent of net
income after reduction by the
other statutory special deductions
allowed most corporations in
computing their income subject to
U.S. tax. (For 1968, the
.percentage was 26.5 percent.)
These other special deductions
were for "net oper-ating losses" of
prior years, intercorporate
dividends received, and dividends
paid on certain preferred stock of
public utilities.

(For further dis.cussion, see
"Qualifications and benefits of
Western Hemisphere Trade
Corporations" in Section 2.

Zero assets

Returns with zero assets
comprised: (1) final returns of
liquidating or dissolving corpora-
tions which had disposed of all
assets; (2) final returns of

merging corpor-ations whose assets
and liabilities were reported in
the returns of the acquiring
corporations; (3) part-year
returns of corpor-ations which
changed accounting periods, and
whose assets and liabilities were
also repeated on their first
full-year returns; and (4) neturns
of foreign corporations with
income "effectively connected"
with the conduct of a trade or
business in the United States
(however, foreign insurance
company returns with balance sheet
information for U.S. branches
were classified by the size of
their U.S. branch assets).
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SAMPLE CRITERIA AND SELECTION OF
RETURNS

Data in this report are
estimates derived from returns of
corporations with foreign
operations included in the samples
used for Statistics of
Income--Corporation Income Tax
Returns. These samples were stra-
tified based, for the most part, on
combinations of size of total
assets and of net income or
deficit. For each of the four
Income Years, 1968, 1969, 1970,
and 1972, covered by this report,
the total number of returns with
foreign tax credit or with the
Western Hemisphere Trade
Corporation deduction was less
than 1 percent of all corporation
returns and less than 3 percent of
the returns included in the
Statistics of Income samples.

Returns sampled at the
100-percent rate accounted for the
largest part of the estimated
dollar amounts reported on cor-
poration returns, although they
were a relatively small proportion
of the total number of returns
filed. For returns used for this
report, those sampled at the
100-percent rate accounted for an
even larger part of the estimated
dollar amounts and, in addition,
in the case of returns with
foreign tax credit, a large,
although smaller, proportion of
the estimated total number of returns.

Description of
the Sample and
Limitations of
the Data

The statistics are based on
stratified probability samples of
returns selected before audit.
The total corporation population
from which the samples were &awn
contained the following types of
returns:

(1) Form 1120--U.S. Corpora-
tion Income Tax Return

(2) Form 1120L--U.S. Life
Insurance Company Income Tax Return

(3) Form 1120M-U.S. Mutual
Insurance Company Income Tax Return

(4) Form 1120S--U.S. Small
Business Corporation Income Tax
Return (not applicable to the
statistics in this report)

(5) Form 1120F--U.S. Income
Tax Return of Foreign Corporation

(6) Form 1120-DISC--Domestic
International Sales Corporation
Return (first effective beginning
with tax year 1972, but not
applicable to the statistics in
this report)

Returns not included in the
corporate population were, for the
most part, those in the Form 990
series filed by nonprofit, and
therefore, tax-exempt corporations.

Delinquent returns for prior
years processed for revenue
purposes during the same period as
timely filed returns for each of
the four income years, were

included in the sample for a given
income year to compensate for
current year returns filed late,
after the cutoff date for sample
receipts.

Sample rates ranged from 1 to

100 percent depending on the type

of return, size of total assets,

and size of net income (or
deficit).

For the most part, the sample
criteria and selection of returns

for each of the years covered by
this report were similar. For a
detailed discussion of the sample
and its selection see Statistics
of Income--Corporation Income Tax
Returns for each of the years
involved.

For all four of the years
covered by the statistics, the
criteria for sampling returns at
the 100-percent rate were
virtually the same. In general,
the 100-percent category comprised

the following types of returns:
(1) all Form 1120 returns with
total assets of $10 million or
more or net income or deficit of

$1 million or more and (2) all
Forms 1120L, 1120M, and 1120F
returns, regardless of the size of
total assets or net income.

An income year was defined in
terms of accounting periods. A
given year included returns with
accounting periods ended during
the span of months, July of one
calendar year through June of the
following calendar year. Returns
were sampled when they were
received without regard to their
accounting periods. Separation of
the returns into the appropriate
income year based on accounting
periods was accomplished during
statistical processing. Sampling
rates were generally set for the
calendar year in which returns were
received without regard to the
accounting period. Therefore, if
the rate was changed from one
calendar year to the next for a
particular sample class, that class
would have more than one sampling
rate for a given income year.

In processing data on foreign
income and taxes reported on
returns with foreign tax credit
computation schedules, a separate
statistical record was prepared foil
each country for which a corpora-
tion reported income or taxes on
its Form 1118, "Computation of
Foreign Tax Credit--Corporations."
Each record represented a "foreign
country operation," i.e., the cor-
poration's total operations in a
particular foreign country or U.S.
possession (including Puerto Rico),
and took into account all of the
foreign income and taxes for
that country or possession. Tabu-
lation of these records, using the
weights given to the U.S. corpora-
tion return with which they were
associated (see "Method of estima-
tion" below), provided the estima-
ted number of "foreign country
operations" reported on the Form
1118, as shown in table 4A.

Table 4A shows that the number
of Form 1118 foreign country opera-
tions in the sample were, in the
overall, weighted by a smaller fac-
tor than the sample returns with
which they were associated. This
occurred because, although each
foreign country operation was given
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162 Sample and Limitations'of the Data

Table 4A.---Corporation Returns With Foreign Tax Credit: Number in Sample
and Estimated Number Filed, 1968 and 1972

Item

Returns in Sample

Number of returns ......................................

Number of returns with Forms 1118 filed in support of
foreign tax credit claimed ....................

*****'*'Number of foreign country operations shown on Form 1118

Estimated Number of Returns Filed

Estimated number of returns ............................
As a percent of returns in sample ....................

Estimated number of returns with Forms 1118 filed in

support of foreign tax credit claimed .................
As a percent of returns in sample ....................

Estimated number of foreign country operations shown on

Forms 1118............................................

As a percent of returns in sample ....................

n.a. - Not available.

the same weight as its related 3am-

ple return, the sample returns

with a weight of one generated

more of these records than the

sample returns with a weight

greater than one. As already men-

tioned, returns with a weight of

one represented the larger cor-

poration3, which accounted for

most of the foreign operations of

U.S. corporations.

The impact of these corporations

on the statistics may be illus-

trated by the following facts from

table 4A- for 1972, the weighted

total number of foreign country

operations (19,515) was only about

22 percent greater than the number

of unweighted foreign country

operations shown on returns in the

sample (16,037), although the

weighted number of returns with

Form 1118 (5,497) was almost twice

as great as the unweighted number

of sample returns with Form 1118

(2,938).

METHOD OF ESTIMATION

For 1969 and -later years, the
totals for the number of returns
filed are the result of computer
tabulation of all the returns pro-
cessed-for the Internal Revenue
Service Business Master File system
in each of the Internal Revenue
service centers. For 1968, totals
for returns filed were based on
manual counts made and submitted by
each Internal Revenue district
office and service center. For
.each of the years, a comparison
was made between the expected and
.realized number of sample returns
in each location to make sure the
sample plan was working.

1968

n. a.

2,967
12,749

7,110
n. a.

6,196
209

16,889
132

1972

3,075

2,938
16,037

6,412
209

5,497
187

19,515
122

Sample data were weighted to the
sample class totals by multiplying
them by the quotient (or weighting
factor)*

Number of returns filed per sample
class
Number of sample returns per sample
class

SAMPLING VARIABILITY

Since the data in this report
were derived from a probability
sample of tax returns, they may
differ from similar data obtained
from a complete count or census
because of the variability inherent
in sampling. Because the tables on
Western Hemisphere Trade -Corpora-
tion returns were produced as part
of the regular program for Statis-
tics of Income--Corporation Income
-fax Returns, numbers of returns

(frequencies) and money amounts
considered to exceed acceptable
sampling variability limits were
treated in either one of two ways.

In the tables with data classi-
fied by industry, the affected
industry was deleted but data for
it were still included in the
appropriate totals. In the tables
with data classified by size of
total assets, the affected asset
size class was combined with one
or more adjacent asset size classes
so that the data for the combined
asset size class was within accep-
table sampling variability limits.

However, the importance of large
corporation returns, sampled at the
100-percent nate, is shown by the
statistics in tables 33 and 36 ,
which present data for 1968 and
1972, respectively. For both

years, the Western Hemisphere Trade
Corporation deduction reported on
returns with total assets of $10
million or more, all of which were
sampled at the 100-percent rate,

accounted for almost 95 percent of
the total deduction.

The foreign tax credit tables
were produced as a separate study
especially for this report
although, as already noted, they
were based on returns included in
the same sample used for the regu-
lar Statistics of Income program.
The importance of the sample
returns selected at a 100-percent
rate in these tables is illustr-ated
by the following:

(1) For 1968, about 77 per-
cent of the sample returns with
Form 1118 were in the sample
classes for which returns were
selected at the 100-percent rate;

and about 92 percent of the total
number of foreign country opera-
tions were based on sample returns
selected at the 100-percent nate.

(2) For 1972, about 84 per-
cent of the sample returns with
Form 1118 were in sample classes
for which returns were selected at
the 100-percent rate; and about 96
percent of the total number of
foreign country operations were
based on sample returns selected
at the 100-percent rate.

A further illustration of 'the
extent of sampling at the
100-percent rate and the resulting
impact on the data is shown in
table 4B. Because of the impact
of returns sampled at the
100-percent rate, sampling varia-
bility was not considered to be a
major limitation of the data.
Therefore, the statistics in the
foreign tax credit tables were not
reviewed for sampling variability.
In tables throughout this report,

a dash in place of a frequency or
amount indicates that, (1) if
returns were sampled at a rate of
100 percent, no returns had the
particular characteristic; or (2)
if returns were sampled at a rate
less than 100 percent, either no
returns in the population had the

characteristic or the characteris-
tic was so rare that it did not
appear on any sample returns.

SAMPLE MAXAGEMENT AND PROCESSING
CONTROLS

Sample and population counts of
corporation returns were normally
free from error. Sample counts
were verified during statistical

processing to minimize loss of
data. Because of their impact on

the statistics, inclusion of
returns of the largest corporations
was verified by controlling these
companies on a name basis.

In transcribing and tabulating
the information from the returns in

the sample, additional checks were
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imposed to improve the quality of

the resulting estimates. Whenever

possible, incorrect or missing

entries were corrected during
statistical editing to make them
consistent with other entries on
the return or accompanying
schedules. When Forms 1118 had

incomplete or missing information,
it was possible, in some instances,
to complete or estimate the data
based on logical relationships
among items on both the foreign tax
credit computation schedule itself
and on the corporation income tax
return and other forms and sched-

ules filed with it.
Quality of the data abstracted

at the processing centers was con-
trolled there by means of a con-

tinuous subsampl-ing verification
system. Prior to tabulation, num-

eroui computer tests were applied

to each statistical record to
assure that proper balance and
relationship between data items
were maintained. Inconsistencies
which could not be readily
resolved, especially those that

involved returns of the larger cor-
porations, were referred to the
Statistics Division in the National
Office for resolution. In

addition, with respect to Forms
1118 filed with returns for 1968
and 1972, when data were incomplete
or there were data inconsistencies
which could not be resolved, a

Sample and Limitations of the Data

Table 4B.--Corporation Returns With Form 1118 Filed in Support of Foreign
Tax Credit Claimed: Percentage of Selected Estimates Attributable to
Returns not Subject to Sampling Variability,' 1968 and 1972

Selected characteristic

Estima~e for--
Number of returns ...................................

Number of foreign country operations ................

Foreign tax credit claimed ..........................
Taxable income from foreign sources (net) ...........

'Returns sampled at a 100-percent rate.

selective field followup of large
returns was conducted to obtain
additional information. This is
discussed under "Limitations of the
foreign tax credit statistics" in
Section 1.

Finally, prior to publication
all statistics and tables were
reviewed for accuracy and reason-
ableness in light of provisions of
tax laws, taxpayer reporting varia-
tions and limitations, economic
conditions, comparability with
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Percent attributable
o re ns not subject

to samplin.g variability

1968

36.7
69.5
99.2
98.9

1972

45.0
78.5
99.6
99.4

other statistical series and with
prior years' data, and statistical
techniques used in data processing.

However, the controls maintained
over the selection of the sample
returns, the processing of the
source data, and the review of the
statistics did not completely elim-
inate the possibility of error.
Also, practical operating consid-
erations necessitated allowance of
reasonable tolerance in the statis-
tical processing of the data.



Section 5 Forms and
Instructions

CONTENTS
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NOTE: Although a foreign tax
credit could also be claimed
on Forms 1120F, 1120L, and
1120M, only the Form 1120 is
shown here. Copies of the
other forms can be found in
the regular annual series of
Statistics of Income--Cor-
poration Income Tax Returns
reports.



U.S. Corporation Income Tax Return1120 For i,ala,da, year 1968 or other timablo year beginningFORM o6oZnUS. 'manay -..t -4`19 ... . ... . ........... .. .., ..law, S-k. (PLEASE TYPE OR PRINr)

Chack if
A

N... E Employer ldeSUDPW;N,.

0
fee lmdll~

to be t ..data
.Me, W.. 11-ber C ..11 1. ael.), 1-tild
C. liflidivid 0C
Femoral Kolding Co. 0

0 flu,flum 00d, No. (me page Cill It fall, SUm.rd ZIP d. War mod mmici free Him7
0 wumonoiaj 14, calen. (D), Shedal.L (S. _,ud,. go

;

1IMPORTANT-Ah applicable lines and schedules must be filled In. If the lines on the schedules are not suffic
-

ient, see instruction N.

I Grow receipts or gross sales .................................... Less: Returns and allowances ', .........._...................... _.. .. ..... .......... ... . .

2 Less: Cost of goods sold (Schedule A) and/or Operations (attach schedule) . . . . . . .

3 Gross profit . . .

. . . . . . . . . . . . . . . . . . . . . . . .4 Dividends (Schedule Q . . . . . . . . . . . . . . . . . . . . . . . ..... I...............................
al
Z 5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . ..................

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . ........ .. _ ..

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .... ...............

.

8 Gross royalties

......... I -

...........

9 Net gains (losses)-(separate Schedule D) . . . . . . . . . . . . . . . . . ...................... .............

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . .

I I TOTAL incone-Add lines 3 through 10 . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . ........................................

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . .

14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . . .
.......... .. .... .... .........

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . .

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ..... .............

.............................

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . _............ .............

IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......................................

19 Contributions (attach schedule-see instructions for limitation) . . . . . . . . . . .

Z
0

20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . . . . .. . .. . . ............ ..

21 Amortization (attach schedule)

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . .

23 Depletion . . . . . . . . . ... . . . . . . . . . . . . . . . .

...........

.....

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . ......... ............

25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . . . . _

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . ......... .............................

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . .

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . .......................................

29 Less: (a) Net operating loss deduction (see instmctions-attach schedule)

(b? Special deductions (Schedule 1) . . . . . . . . . . .

I-30 Taxable income (line 28 less fine 29) . . . . . . . . . . 6 o - - . , .

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . . . .

32 Credits: (a) Tax deposited-Form 70D4 application for extension (attach copy).

(b) 1968 estimated tax payments (include 1967 overpayment allowed as 8
Irldit-4o not Include any "quick refund" of overpayment of 1968

X . .estimated tax applied for on Form 4466) . . . . . . . . . ...

........

...... .

(c) Cfedit from regulated Investment companies (attach Form 2439)

. .

.... ....

(d) Credit for US. tax on nonshighway gas and tube oil (attach Form 4136)

33 TAX DUE (line 31 less line 32). See instruction G for tax deposit system . - - --------s,.

34 OVERPAYMENT (line 32 less fine 31) . . . . . . . . . . . . . . . . --------

.35 Enter amount of line 34 you want: Credited to 1969 estimated tax ........... ........... ............ Rel.nAed ..................

jvn, I d.u. that I him manined Ihi. at.,.. i.d.W., hadlulto rdUnit.'
Pin"I""

al n uatiomr1a, and to th. but of mY kneelaose and Imii-0 -i be.l , .owm~!. ad mfil.t. pnipsnal by . parm. .11m, thim th. cami,w, hi. -1-t., 1.
based an

.11 0 h Ill he M. an, knealrolm

.......... Nit;— ------- --------- ---------------
ui~wwswoeiw - -------

... ..... . ......... . ... --
T1111; -------- ------ -

---------- ----------- ............. ---------------------------------- iii&;i ............ ---------- ........

Form 1120 (1968) P.S. 2

ScheduloA-COSTOF GOODS SSOLD(Sefteln uction2)_ Schedule C-DIVIDENDS (See Instruction 4)

1 Inventory at beginning of y.is . . . . . . ................................. I Domestic corporations subject to 85% deduction . .. ......... .....................

2 Merchandise bought for manufacture or sale . ............................. 2 Certain preferred stock of public utilities . . . .................................

3 Salaries and wages . . . . . . . . . ........ .. ............. . 3 Foreign corporations subject to 95% deduction . .................................

4 other ..is (.tt-h schedule) . . . . .- 4 Dividends from litholly-ned foreign subsidiaries
5 Total .......... subject to 100% deduction (section 245(b)) . . .......... .................

6 Less Inviviritivy at end of year . . 5 Other dividends from forei n cor oratio. . .
7 Cost of goods s Id-Enter on line 2. page I . -

g p ns . . . .. ...............................

6 bactisme train controlled foreign corporations
Method of inventory valuation ...................................... ............. (attach Form 3646) . . . . . . . . . . .................................

.......... ............. 7 Foreign dividend gress-up (section 78) . . . . ................................

................... ................................................................................... 8 Quaillyng dividends from affiliated groups
Was

them
any substantial change in the mannar of diatennining quan. (Section 243(b)) . . . . . . . . . . . ..............................

thum, costs, or valuations between opening and closing Inventory? 9 Other . . . . . . . .
Yes 0 No 0. If "Yes." attach explanation.

. . . . . .
10 Tatel--Enter here and an line 4, page I . . .

Schedule E-COMPENSATION OF OFFICERS (See Instruction 12)

1 N.M.W.1151.1 2. Social s-Ity nuralar 3 Til).
I.~ Tl,,.

it .1.4
P...r, *='b".,x 7. Anniurt.1 8. Llj:.X inoarmt, .

lillomm, _j~ Written 16m h9hinsel
"limstatki.

~

...........................................................

............................... ....................

.............................. :....................... ...........

- .............................................................

...........................................................

... . .. .. ..

................................

.............. ..................

......................................

-..................................

...... ...........................

....................

... ...............

..I .................

............. I.....

....................

........... ...

. _ ............

. ...............

. .....I .........

. ...............

............... ............... ..

...............
... ... . .... ..

..... ........ ..

............... .......... ..

... ... ...... ........ ..

...................

...................

..........: ........

...........

...................

..... ..........................

... - ..........................

.... ..........................

.........................

.....

Totat coinpansation of a M ceni-E ntor Itara an d an IIno 12 pa go I

Schedule F-SAD DEBTS-RESERVE METHOD (See Instruction M

2 T d, t e com t (a. A-t metal Is -a-
d 76 A t h lh I bad d els. ni ra io m , n s

Isimbl-htialfirl. mdol m, 3 -1
R l

. muli c irge
.I.,tivium

. av.. i
aty 5. -en as I

1963. _....................................... ........... ........................... ......... .............. . ....................

.... .. ... . *........ ...... .... ...........1964 . .............................. ........... I .... ............................__ _ ._ ........ ....... .. . .... ........_ ....... .. ...... ........................ ....................................

1965 . ............... ........................... ...................._......... ....... .. .... ....................

* - -*......... .* - .... ....... .. *.............*..........1966 . ........................................... ... ................................... .. ........................... . ........................... . .. ........... ................... ............... ...................

1967. ............................ ...................... ................ . ...... . .................. ... ... ....... ......... . .. ............................... .... ......... .. .. .... .... .1

1. 1

Schedule G-DE RECIATION (See Instructions for Schedule GO
ITut, P-d.ms 62-21 and 65-13: Make no 112 in column,2, nt r the ,at or the, b-m It almods Imid at and of year In,o,.mnT~Payem using Re

3, tard enter the --m ed d,lorvicla 1- at end of year In c,l,mn 4.

a.. 1..MGrmp ad guid,lina dr C"'
.1~mmd *1 % is ir,I

, line 6.k=ad , 1. Digi:da~n lotraiP,
nduillid in., Imil.,da-1ptlo-Ij, to is

d.pniduti.
y or

I Tot I additional first-year depreciation (d

at

o not Include In items below) .............. ... ... . ...

Buildings . . . . . . . . . ........................... . .................. ........ . ...........................

.. .............Furniture and HKtums . . . . . ........................... ....... ...... . ...........................

..

...................... .. ............... ..............................

Transportation equipment . . . . . ............................ ........... _ .............. . .......................... ... .............. ...... .. ............... ...............................

Marchinary and other equipment . . ............................ ........................... . ........................... .. ..... .................. ............... .. ............................

Other (Specily) ....................................

................ - .....................................

.......... I .......... ............................

............ ............................. .

............................

.......... .................

.......... .................

............................

...... _ .............. .

........................... .

... ............. .

......................._.. ..

........... I ....... ..

.... I...................... ...

.......... I.......... .... -.

......................

......................

.....................

.....................

.. ........... ...

.. ...............

.. ...............

.. ...............

...............................

................. .............

...........................

............
*..........

.................I...........................................

...................... - ..................................

-...................................................

............. ..............................

2 Totals . . . . . . . . . .

.............................

.... .............

................. I..........~

....; .......................

. . . . . .

.............. ..

........................

..........- I..

............... .......... i...

. . . . .

.....................

...........
..
..............

.....................

. . . .

.. ...............

.. ...
I
..............

......

. . . .

...............................

...................... ......

3 Less amount of depreciation claimed in Schedule A and els ewhere on return . . . . . . . . . . . . .

4 Balance-Enter hem and on line 22, page I . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SUMARY OF DEPRECIATION

' *
afts I Addlnidinjil

pit.
.'T.-Odit~Ita

U.

1~;d. R.

P;n ~

62-21 an -------------------- ------------------- -------------------

- ---- --------- -------------

2

Other



Form 1120 (1968) P.R. 3
Schedule I-SPECIAL DEDUCTIONS

I (a) 85% of line 1. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . .

........(b) 62.462% of line 2. Schedule C (for taxable years ending otter June 30, 1969. am Instructions) - - - - -
-----------------------------(c) 85% of line 3, Schedule C .

(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total-May not exceed 85% of (line 28, page 1. less the sum of lines 3 and 5 of this schedule). The 85% limitation
does not apply to a year in which a not operating loss Occurs . . . . . . . . . . . . . . . . . ..........

3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...................

4 Dividends paid on certain preferred stock of public utilities (see Instructions) . . . . . . . . . . . ........ ...

5 Western Hemisphere trade corporations (see instructions) . . . . . . . . . . . . . . . . . . .

6 Total special deductions-Add lines 2 through 5. Enter here and on line 29(b), page I . . . . . . . . . . .
.

Schedule J-TAX COMPUTATION (For taxable yeam ending after June 30, 1969, see page 6 of instructions)

I Taxable income (fin. 30. page 1)

2 Surtax exemption (line 1. $25.000, Or amount aPPO"loned under section 1561. whichever Is lesser)

3 Line I less line 2 . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% Of line 1 . . . . . . . . . . . . . . . . . . . . . .

(b) 26% of line 3 . . . . . . . . . I . . . . . . . . I .

(c) If multiple surtax exemption Is elected under section 1562, enter 6% of line 2 . . .

5 (a) Income tax (line 4, or line 24 of separate Schedule D. whichever Is lesser) . . .

(b) Tax Surtharge-10% of line 5(a) . . . . . .

I lomlon to, credit (attach For. 1118) . . . . . . . . . . . . . . . . . . . . . . . .,

Line 5 1... line 6 .

8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .

9 Line 7 Ins line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .to (

0)

Personal holding company to, (attach Schedule 1120 PH) . . . . . . . --------_----------_------ ------------------- ---------

(b) Tax Surcharge-10% of line 10(a) . . . . . I . . . . . . . . . .

11 Tax from recomputing . prior year investment credit (attach computation) . . . . . . . . . . . . .

12 Total ta,-Add lines 9. 10, and 11. Enter here and on line 31, page I . . . . . . . . . . . . . .

Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List deposits In order of date paid)

Sui.1 u.bal , Data 0 A.-t
S.H.1 -W, oat, of Auns"' be.

Arno",

al Far. 503 .n,it

.......... .. ..... ...... ... .........

.................. ...... ----------- ----------

.1 F.- 503
d.,~,.

---------------- --------_-----

----- ---------

------------

--- --------------- ---------------

ox a d.-It

------------------- ----------------------------- ------- ------------------ -----------------------------

H Data incorporated ............. . . .......... .. . ..... . . .............. M Refer to page 7 of instructions and state the principal:

1 (1) Did you at the end of the taxable year own directly or Indirectly Business activity .. .......... ............. .......... ............

50% or more of the voting stock of a domestic corporation? Product or service...,... ................. .............................

Yes
1:1 No El N Were you a member of a controlled group subject to the provisions of:

(2) Did any corporation. individual, partnership, trust, or na-1.1tion
at the end of the taxable year own directly or Indirectly 50% or (1) Section 1561? . . . . . . . . . . Yes 0 No [j

more of your voting stmk? . . . . . . . Yes 0 No E] (2) Section 1562? . . . . . . . . . . Yes (j No E]

(For rules of attribution. so section 267(c).) If answer to (1) or (2) is "Yes." check type of relationship:if

the answer to (1) or (2) Is "Y",** attach a schedule showing:
(a) parent-subsidlary E]

,ddr 11, and Identifying ruunber., and(b) P:,c:~
logo wood. (b) brother sister E]

-we, to (1) above is "Yes," also show the taxable In-If the (c) combination of (a) and (b) C] (see section 1563):
com (0, loss) from line 30, page 1, Form 112CI of such cor.

poration
for the taxable year ending with or within your tax If answer to (2) Is "Yes." does section 1562(b)(1)(A) apply (nonap.

able Yes,. plication of 6% additional tax under section 1562)? . Yes [] No El

J Did you have any contracts or subcontracts subject to the Renego.

tiation Act of 19517 Yes [:] No [J. If "Yes," enter the aRgregam 0 Were you liable for filing Forms 1096 and 1099 or 1087 for the cal.
gross dollar amount billed during the year. .................................... ndl~, y... 1968? . . . . . . . . . . . Yes 0 No [3

K Did you claim a deduction for expenses connected with: Yes No It "Yes," where were they filed? .___ ...............................

(1) Entertainment facility (boat, msort. ranch, etc.) ~ . P Were you a U.S. shareholder of any controlled foreign corporation?
Yes E] No E]. (See sections 951 and 957.) If "Yes," attach Form

(2) Living accommodations (except employees on busi. 3646 for each such corporation.

)(3) ~mployeex' families at conventions or meetings 0 C] Q Did you pay dividends (other than stock dividends and distributions,
In exchange or stock) during the taxable year which you considered

(4) Employee or family vacations not reported on Form to be partially or wholly nontaxable to shareholden' Yes L-) No E].

W-2 . . . . . . . . . . . . . . . . (See sections 301 and 316.) If this is a consolidated return, answer
her for parent corporation end on Form 851. Affiliations Schedule,

:L Taxable income (or Im) from line 30, page 1, Form 1126 for: ach subsidiary,for

.............. .. .., 1966 ___ ........... .... - 1967 ...... .... R Did you, ever declare a stock dividend? . . . . Yes E] No L]

for. 1120 (1968) Schedule L---BALANCE SHEETS Paz. 4
lispi,oln of WON year f.d.fissabl.,ou

ASSETS (A) A-nI (8) T.ul (C) A-..I (D) Total
I Cash . . . . . . . . . . . . .

.... ........
.....................................

2 Trade notes and accounts receivable . . . ..................................... ....................................

(a) Less allowance for bad debts . . . .
3 Inventories . . . . . . . . . . . ....................................

...............................

................ .................

4 Gov't obligations: (a) U.S. and Instrumentalities .................................. ............... . ....................

(b) State. subdivisions thereof, etc. .....................................
5 Other current ease% (attach schedule) . ........... .. ...... .... . ... ..... ........... .............

6 Loans to stockholders. . . . . . . . ............................... .... ...................................
7 Mortgage and mat state loans . . . . . .1 .. - ~. . - ...... ... .. ....................................
8 Other Investments (attach schedule) . . . .................................- . . . ......... ...
9 Buildings and other fixed depreciable assets . _.... ... ..... ....................................

(a) Le n .. . . blared depreciation . . . .......................... ...........- ....................................
10 Depletable assetai ........... .....................................

(a) Less accumulated depletion . . . . . ..........................................................................

11 Land (net of any amortization) . . . . . .................................... ...................................
12 Intangible assets (amortizable only) . . . _ ___.......... .... ...... .....................

(a) Less accumulated amortization . . . ..............

13 Other assets (attach schedule) . . . . .
14 Total .... I. . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY
15 Accounts payable . . . . . . . . . .............................. ............. .. ..............
16 Mtges., notes, bonds payable In [us than I yr. .....................................

17 Other current liabilities (attach schedule) ................................... . .................................
!B Loan, fr.. stockholders . . . . . . .

19 Mtges., notes, bonds payable In I yr. or more. ............................. ....................................

20 Other liabilities (attach schedule) . . . . ..................................... .................................

I21 Capitol stock: (a) Preferred Attack . . . . ..
""" - _- - - "' - . .

.............. ................. I
(b) Common stock . . . - I............ I..............

22 Ppid-in or capital surplus (attach reconciliation) .

~

.......................... ............... ................

23 Retained earning"pprapriated (attach sch.) .................................... ....................................

24 Retained earnings-Unappr .............. .....................
25 Less cast of treasury stock
26 Total liabilities and stockholders' equity

Schedule M-1-RECONCILIATION O~F INCOME PIER BOOKS WITH INCOME PER RETURN

I Net income per book, . 7 Income recorded on books this year not
2 Federal income to, . . . . . . . . . ........... ...... included I- this return (itemize)
3 Excess of capital losses over capital gains . ......... .......................... (a) To. exempt interest $
4 Taxable Income, not recorded on books this ................. ................ ........................

year (itemize) ................................................ ...................... I........................................... .................... .. ....... .

..................................................... .............. a Deductions In this tax return not charged
5 Expenses recorded on books this year not ...lost book h,comm this Yes, (itemize)

deducted In this return (itemize) (0) Depreciation $_... ..........................

(a) Depreciation . . $... ........................... (b) Depletion . ..............................

(b) Depletion . . . $ ..............................

... ......... ....... . . .. .. .............. ........... ....

.......... ..............................

' -

..................................................................

9 Total of tin. 7 and 8 . . .
6 lines i ithrough

14) Income
(fl- 28. poo. IT-lin- 6 Ins 9

Schedule M-2-AINALYSIS OF UNAPPROPRI ATED RETAINED EARNINGS PER BOOKS (fine 24 above)

I Balance at beginning of Year ............... 5 Distributions: (a) Cash . . . . . . ....................................

2 Not Income per books . . . . . . . . ................. .................. (b) Stock . . . . . . ........................ ............

3 Other Increases (itemize) .. ............ (c) Property . . . . . ........................ ........
... ............................. I........... I...........................

........................ ................. .......... ............ .....

6 Other do- (its-in) . . .......... ......

.................................................. ...............

............ ....................-....................... ............. ......... .......................... I .............................

7 Total of [in" 5 and 6 . . . . -_
4 Total of lines 1. 2, and 3 8 Balance at and of y.. (line 4 Im 7) .



f00 I nstructions for Form 1120A 0681.I.S. Corporation Income Tax Return
(Refeenincems are to the internal Revenue Code.)

Some Notes About Your
U.S. Corporation Income Tax Return

Use of the Preaddresseq Form and Mailing Label
To provide efficient and economical service to the public, the Internal Revenue

Service uses an automatic system to process data from millions of Federal tax
returns filed yearly. This Automatic Data Processing System requires the use of
specific information and uniformity in reporting. For instance, the name, address
and identifying number you use on your return must appear exactly as recorcle~
on our Business Master File. Otherwise, there may be delays in processing your
return.

That's why we urge you to use the preaddressed tax form we mailed you, and
ask that you follow the instructions explicitly when preparing your return.

If your preaddiessed form becomes unusable, remove the top part of your
address label (the adhesive used permits this) and attach it to the form you file.

If for any reason you cannot use the preaddressed label, then print y ur name,
address, and identifying number on the form you file, exactly as shown on the
label. You should be extremely careful not'to drop or add "letters" or words which
are a part of your true name. (Ampersands (&) and hyphens (-) are considered
to be "letters.") Such additions or deletions will cause a mismatch in the Master
File. (For example: "ABC Corporation" cannot appear variously as "A-B-C
Corporation" or "AB&C Corporation.")

If the preaddressed label is incorrect, please cross out the incorrect parts and
enter tire correct information.

Filling in the Form
If you have an item of income or a deduction for which a line is provided on

page I of the form, please enter it on that line even though you also enter it on an
attachment.

Please do not alter, substitute, or cross out the line titles printed on the form.

Where to File
Corporations in most states are now required to mail their returns directly to a

specified Internal Revenue Service Center, Instead of to a District Director's office.
(See General Instruction C-Where to File.)

Depositary Method of Payment

All corporation income and estimated income tax payments must be deposited
in a Federal Reserve bank or an authorized commercial bank depositary. A Form
503 (Federal Tax Deposit. Corporation Income Taxes) must accompany each de-
posit. (See General Instruction G-Deposit of Tax.)

GENERAL INSTRUCTIONS

A. Taxpayers required to file Form
1120,

1. Domestic corporations, wheth.
er or not having any taxable income, un-
less exempt under section 501.

2. Real estate investment trusts
defined In section 856.

3. Regulated investment compa.
nies defined in section 851.

4. Partnerships and proprietor-
ships electing to be taxed as domestic
corporations. (See section 1361.)

5. 1 n is u r a n c a companies de.
scribed in section 831.

B. Returns required of certain orga-
nizations.-

1. Foreign corporations other
than life and mutual insurance compa.
nies filing Forms 1120-L and 1120-
M-file Form 1120-F.

2. Life insurance companies (sec-
tion 802)-Form 1120-L.

3. Mutual insurance companies
(section 821)-Form 1120-M.

4. Exempt farmers' cooperatives
(section 1381)-Form 99D-C.

5. Exempt organizations with un-
related trade or business income-
Form 990-T.

6. Small business corporations
(section 1372(a))-Form 1120-S.

C. Where to file.-

14 bloa=612.11111-1
allaray 1. located 1.

IV

Uh. In[. dd,..a

'V

Delaware, 01.111d of W.m.1 RaMoM S-11.
Columbia, marelapd, New ClmM,
I..., P.-Y'l,enm,

11601 It"' a"
1

4vi'alri. Pliladellhl.71pit. 19155

Arab.... Fl.flit, CG.... .. Int I R M Sorel.
mi"J"iPpl.

hurt lim.'S.01, Carolina. Tom
u

aunw- 48"
1.."' ""-'30006Chem, , G ~ql.

India..
'
Klmt.* ld.m.l RaMmM S.rl*.

hlkhi~jom, Ohio, WW Carl.,
vial. . Cm.Jrol Ohio 45298

Arl Color `d,;~U ...a, IrMunal li-em S.141.New M
I., Centel

Oklahoma, I.M.. wim.1rat
I'll, I1. 78740

Alaska, Adrone, Wlf.mi.. 11t.111 ROW"Im Surelr*
ld,h%~Mllt- Call-'OM, . U r,S0

N We 1 1230 South
eMohmemm

S"
at

Ogden, Utah 84405

Illirmlii.low.,, NAMA., It filed 11 1959, mail toNo. .
S-h our Dal,id Dir.11.1.

Dakota, alls,murl,
Mmm U. wil-eli,

Cam, r
1!3

0'
E. 8... late, Road

K,
n

Cin, hilea-I
64170

110M, III -,-el toN.mmobir.M...ch ..... Now

"'r
or birt D I or

N;. .,I, tied

1.

11

1970,
111.:

filed
Rhode l0md, Womot 1-m.

I n M S..lru

Car"'310
Lowell SIM I4nd,,,,, Me.. 01812

Note: Corporations which havea piin-
cipal place of business outside the
United States or which claim the ben-
efits of section 931 (relating to income
from sources within possessions of the
United States) or section 941 (relating
to special deduction for China Trade
Act corporations) must file with the
Directo r of International Operations,
Internal Revenue Sl Washington,
D.C. 20225.

D. When to file.-In general, Form
1120 must be filed on or before the
15th day of the 3d month following the
close of the taxable year. Request for
automatic extension of 3 months for fil.
ing Form 1120 must be made on Form
7004.

E. Other information returns and
forms which may be required-

1. Forms W-2 and W-3-State.
ment of wages, other compensation,
and tax withheld; and reconciliation of
tax withheld.

2. Forms 966, 1099-L, and
1099-M.-Information returns regard.
ing dissolution or liquidation, distribu-
tions in liquidation, and distributions by
regulated investment companies.

3. Forms 1096 and 1099-In-
formation returns concerning certain

dividends, earnings, Interest, patronage
dividends, rents, royalties, annuities,
PensIons, foreign items; and prizes,
awards, and commissions to nonem.
ployees.

4. Form 1118-Computation of
foreign tax credit.,

5. Form 2950-Statement in
support of deduction for payment

I
to

an employees' pension, profit-sharing,
stock bonus, trust or annuity plan and
compensation under a deferred-pay.
ment plan.

6. Forms 2952 and 3646.-Re.
turns relating to controlled foreign cor.
porations.

7. Form 3468-Computation of
investment credit.

8. Forms 3921, 3922, and
4067-Information returns concern-
ing exercise of certain stock options
and the transfer of stock acquired by
certain options.

9. Form 4136-Computation of
credit for Federal tax on nonhighway
gasoline and lubricating oil.

1 0. Schedule PH (Form 1 120).-
Computation of U.S. personal holding
company tax.

F. Period to be covered by return.-
Returns shall be filed for the calendar
year 1968 or fiscal year beginning in
1968 and ending in 1969111

1
the return

is for other than a calendar year, fill in
the taxable year space at the top of the
form.

FINAL RETURNS.-If the corpo.
ration ceases to exist, write "FINAL RE-
TURN" at the top of the form. If the
corporation liquidates within one calen.
dar month pursuant to section 331
attach a computation (following the for.
mat in Revenue Procedure 65-10, C.B.
1965-1. 738) of accumulated earnings
and profits including all items of income
and expense accrued up to the date on
which the transfer of all property is
completed.

G. Deposit of tax.-~-The belance of
tax due must be paid in full when the
return is tiled or in two installments, 50
percent by the 15th day of the 3d month
and 50 percent by the 15th day of th:
6th month following the close of th
taxable year.

Corporations must deposit all income
tax payments with an authorized com-
mercial bank depositary or Federal Re.
serve bank, and all deposits must be
accompanied by a Federal Tax Deposit
Form 503. Please enter the serial num-
ber of Form 503 oil your remittance. Do
not remit directly to Internal Revenue
Service. All deposits made for the
year should be listed in Schedule K.

Timeliness of deposits will be deter.
mined by the date the deposit was
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received by the commercial bank depos-
itary or Federal Reserve bank. How-
ever, a deposit received after the due
date will be considered timely If the
corporation establishes that it was
mailed on or before the second day be-
fore the prescribed due date.

A supply of Forms 503 will be mailed
to corporations on a cyclical basis de.
pending on the taxable year of the cor-
poration. Corporations needing Forms
503 may obtain them only by applying
to the Director of a service center (or
District Director). The application
should include the corporation's name,
identification number, address, and the
taxable year to which the deposits
relate.

Corporations which surrender Treas-
ury bills to Federal Reserve banks in
payment of corporation income or esti-
mated income taxes must submit with
the securities a Form 503 on which the
face amount of the bills has been en-
tered in the space provided for the
ame.int of the deposit. The Federal Re-
serve bank will acknowledge receipt of
the bills and will effect the deposit on
the date the taxes become due. Corpo-
rations should not submit with their
tax returns the receipts for Treasury
bills surrendered to Federal Reserve
banks.

H. Accounting period.-To change
your accounting period, see section
1.442-1 of the regulations and Form
1128, Application for Change in Ac.
counting Period.

1. Accounting methods. - Taxable
income must be computed using the
method of accounting regularly used in
maintaining the corporation's books ald
records. In all cases the method adopted
must clearly reflect taxable income.
(See section 446.)

Unless the law specifically permits,
a taxpayer may not change the method
of accounting used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115, Ap-
plication for Change in Accounting
Method.

R o u n d i n g off to whole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by eliminating any amount less than 50
cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J. Estimated tax. - Corporations
which can expect their "estimated tax"
to be $40 or more must make estimated
tax payments. "Estimated tax" is the
amount of the corporation's expected
income tax (after credits) less an

exemption from estimated tax. (in gen.
eral, after taking the exemption Into ac.
count, a tax liability of $5600 or more
will result in estimated tax ot $40 or
more.)

For taxable years beginning In 1969,
the exemption is the sum of $5500 and
an amount which Is 60% of the differ-
ence between the tax liability (not to ex-
ceed $100,000) and $5500. (For tax-
able years beginning In 1970 the 60%
will drop to 40%.)

Members of a controlled group of
corporations which must share one
$25,000 surtax exemption among all
members must substitute 22 % of their
share of the surtax exemptio.n for the
above-mentioned $5500.

Form 1120-W may be used as a
worksheet to compute corporate esti.
mated tax.

If you have an underpayment of esti.
mated tax and believe an additional
charge should not be asserted, attach
Form 2220 to your return,

A corporation which has overpaid its
estimated tax may apply for a "quick
refund" of the overpayment If it is (1)
at least 10% of the corporation's ex.
pected income tax liability AND (2)
$500 or more. Use Form 4466.

K. Consolidated returns.-The par.
ent corporation must attach Form 851,
AM

I
lations Schedule, to the consoli-

dated return. For the first year a con.
solidated return is filed, each subsidiary
must attach a Form 1122.

Supporting schedules in columnar
form must be filed for each corporation
included in the consolidated return
showing, both before and after adjust-
ments, the items of gross income and
deductions, a computation of taxable
income. balance sheets as of the begin.
ning and end of the taxable year, and a
reconciliation of retained earnings. In
addition, attach consolidated balance
sheets and a reconciliation of consoli-
dated retained earnings.
.

L. Stock ownership In foreign cor.
porations.-If you owned 5 percent or
more in value of the outstanding stock
of a foreign personal holding company,
attach statement required by section
551(d).

If you control a foreign corporation
or were a 10 percent or

mo
re share.

holder of a controlled foreign corpora.
tion, you may be required

to ft
le Forms

2952 and 3646.

M. Financial statements.-The bal-
ance sheets must agree with your books
and records or any differences must be
reconciled. Copies of balance sheets re-
quired by Federal, State, etc., authori.
ties may be used in place of Schedule
L. Certificates of deposit should be In.



cluded as cash on line I of the balance
sheet.

Banks. Insurance companies, and
other corporations required to submit
substantialit, similar statements of in.
come and expense to any Federal, State,
etc., authority may submit copies of
such statements in place of the in-
formation required on lines 1 through
30, page 1. Railroads may substitute
Form 1090. In su~h cases taxable in.
come must be reconciled in Schedule
M-1 with the net profit shown on the
statement and entered as line 30,
page 3.

N. Attachments.-Attachments may
be used if the lines on the form sched.
tiles are not sufficient. They must con.
tain all the required information and
follow the format of the schedules on

the return. If an attachment is used in
place of a schedule having a summary
fine on page I, the total need not be
entered on the schedule but must be
entered on page 1.

Your name and identifying number
should be entered on all attachments
exactly as shown on your preaddressed
form.

0. Unincorporated business enter-
prises which elected under section
2361 to be taxed as a domestic corpora.
tion .-All elections were automatically
terminated on January 1, 1969, and un-
incorporated business enterprises are
not considered as domestic corpora-
tions for any period after December 3 1,
1968.

P. Tax on improperly accumulated
earnings.-In order to prevent accu.

mulation of earnings and profits for the
purpose of enabling shareholders to
avoid the tax on individuals, section
531 provides an additional tax upon
the accumulated taxable income of cor.
porations formed or availed of for the
purpose of such tax avoidance.

Q. Signature.-The return must be
signed either by the president, vice
president, treasurer, assistant treas-
urer, chi

'at accounting officer, or by any
other corporate officer (such as tax
officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign
any return which he is requited to file
on behalf of a corporation.

R. Total assets.-If there are no as.
sets at the end of the taxable year,
show the total assets as of the begin-
ring of the taxable year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the fine numbers on page 1)
1. Gross receipts.-Enter gross re-

ceipts or sales from all business opera.
tions except those required to be re.
ported in lines 4 through 10.

If you use the installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry thesame amount to line
3., Attach a schedule showing for the
current and 3 preceding years: (a)
Gross sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
profits to gross sales, (a) amount col-
lected,-and (f) gross profit on amount
collected.

2. Cost of goods sofd.--Once an in.
ventory method is adopted it may not
be changed without permission. Appli.
cation for permission to change must
be made on Form 3115 within 90 days
!fter the beginning of the taxable year
it] which it is desired to make the
change.

A corporation efecting to use the
last-in, first-out method of valuing in.
ventory provided in section 472 must
file Form 970 with its return for the
first year of the election. Thereafter, at.
tach a schedule showing (1) a summary
of all inventories and (2) with respect
to any inventories computed under sec.
tion 472, the computation of the quan.
tities and cost by acquisition levels.

Cost of operations (where inventories
are not an income-determining fac.
for).-If the amount entered on line 2
includes an amount applica ble to cost
of operations, attach a schedule show.
ing (1) salaries and wages and (2) other
costs in detail.

4. Dividends.-(Numbered to corre-
spond with line numbers in Schedule
C.)

1. Enter dividends received from

domestic corporations subject to in-
come tax, and which are subject to the
85-percent deduction under section
243(a)(1).

Small business investment com-
panies enter dividends received from
domestic corporations subject to in.
come tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1. For
dividends received from a regu-
lated investment company, see section
854 for the amount subject to the 85.
percent deduction.

So called dividends or earnings re-
ceived from mutual savings banks, etc.,
are in fact interest and should not be
treated as dividends.

2. Enter dividends received on
the preferred stock of a public utility
which is subject to in come

tax
and

rrhich is allowed the deduction p'ovided
in section 247 for dividends paid.

3. Enter dividends received from
foreign corporations and which qualify
for the 85-percent deduction provided
in section 245(a).

4. Enter dividends received from
wholly-owned foreign subsidiaries and
which are eligible for the 100-percent
deduction provided in section 245(b).
In general, this deduction applies to
dividends paid out of the earnings and
profits of a foreign corporation for a
taxable year during which (1) all of its
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving such dividends and (2) all of
its gross income from all sources is
effectively connected with the conduct
of a trade or business within the United
States.

The 100-percent deduction does
not apply to any dividends if an election
under section 1562 (election of multi.

pie surtax exemptions by a controlled
group of corporations) is effective for
either (1) the taxable year of the do.
mestic corporation in which such divi-
dends are received, or (2) the taxable
year of the foreign corporation out of
the earnings and profits of which such
dividends are paid.

5. Enter foreign dividends (in.
cluding minimum distributions under
subpart F) which are not reportable on
lines 3 and 4. Distributions of amounts
constructively taxed in the current year
or in prior years under subpart F should
be excluded.

7. Include gross up attributable to
income under subpart F. .

8. Enter only those dividends sub-
ject to the elective provisions of section
2143(b).

9. Include dividends (other than
-capital gain dividends) received from
regulated investment companies and
which are not subject to the 85-percent
deduction; dividends from tax-exempt
organizations; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec.
tions 856-858; dividends not eligible
for a dividends-received deduction be-
cause of the holding period of the stock
or an obligation to make corresponding
Payments with respect to similar stock:
and any other taxable dividend income
not properly reported above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits. corporate bonds, tax refunds,
etc.

The term "corporate bonds" in.
cludes bonds, debentures, notes, cer-
tificates of indebtedness or other evi.
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dances of indebtedness Issued by any
corporation and bearing interest, with
interest coupons or in registered form.

Do not offset intere3t Income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Any expenses, including repairs,
interest, taxes, and depreciation should
be included in the proper lines for
deductions.

9. Gains and losses from sales or
exchanges of capital assets and other
property.-Every sale or exchange of
property, even though no gain or loss
is indicated, must be reported in Sched-
ule D.

If the net long-term capital gain ex-
ceeds the net short-term capital loss,
or in case of only a net long-term capi-
tal gain, a computation of the alterria-
tive tax should be made on separate
Schedule D.

10. Other income.-Include recov.
eries of bad debts deducted in prior
years under the specific charge-off
method. Refunds of taxes deducted in
prior years should be reported here and
not offset against current year's taxes.

If "other income" consists of only
one item you may identify it by show-
ing the account caption in parentheses

on line 10.

12. Compensation of officers-
Column 8 of Schedule E must be com-
oleted for vour 25 highest Paid officers.
To determine the highest paid officers
all allowances including expense ac:
count allowances must be added to
each officer's compensation. Column 8
need not be completed for any officer
for which the combined amount is less
than $10.000.

This information is to be submitted
by each member of an affiliated group
included in a consolidated return.

For this purpose an officer is a per.
son who is elected or appointed to office
or who is designated as such in the
corporation's charter or bylaws such as
regular officer, chairman of the board,
etc.

14. Repairs.-Enter the cost of in-
cidental repairs, including labor, sup-
plies, and other items, which do not
add to the value or appreciably prolong
the life of the property. ,'

15. Bad debts.-Bad debts may be
treated in either of two ways-(I) as a
deduction for debts which become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166.)

Application for permission to change
the method of computing bad debts
must be made on Forn 3115 within 90
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days after the beginning of the taxable
year for which it is desired to make the
change.

17. Taxes.-Enter taxes paid or ac-
crued during the taxable year arid at-
tach a schedule showing the type and
amount of tax. Do not include Federal
income, estate, inheritance, legacy, suc-
cession, or gift taxes; foreign or
United States possession income taxes
if a foreign tax credit is claimed; Fed-
eral taxes paid on bonds containing a
tax-free covenant, or taxes not im.
posed upon the taxpayer. See section
164(d) regarding apportionment of
taxes on real property between seller
and purchaser.

18. Interest.-Enter business inter.
est but do not include interest on in-
debtedness incurred or continued to
purchase or carry obligations the inter-
est on which is wholly exempt from in-
come tax. (Section 265.)

Mutual savings banks, building and
loan associations. and cooperative
banks, enter amounts paid or credited
to the accounts of depositors as divi-
dends, interest, or earnings.

See section 267 for limitation on de-
ductions for unpaid expenses and in-
terest in the case of transactions be-
tween related taxpayers.

19. Contribotions-Enter contri.
butions or gifts actually paid within flie
taxable vear to or ~or the use of charita-
ble and governmental organizations de-
scribed in section 170(c).

Corporations on the accrual basis
may elect to cl~duct contributions paid
on or before the 15th day of the 3d
month following the close of the tax-
able year if the contributions are au.
thorized by the board of directors dur-
inR the taxable year. A declaration.
signed Ly an officer, must be attached
to the return stating that the resolution
authorizing the contributions was adopt-
ed by the board of directors.

The amount claimed may not exceed
5 percent of taxable income computed
without regard to (1) this deduction,
(2) the "special deductions" in line
29(b), and (3) any net operating loss
carryback to the taxable year under
section 172. ,

Do not deduct as a businliss expense
charitable contributio

ns
that exceed

the 5-percent limitation,
Charitable contributions paid during

the taxable year in excess of the 5-per-
cent limitation may be carried over to
the five succeeding taxable years.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method

used in determining Its fair market
value. If a contribution carryover is in-
cluded, show the amount and how the
carryover was determined.

Special rule for contributions of clln-
tain property.-The amount of a con.
tribution of property must be reduced
by any gain that would have resulted
from the application of section 617(d)
(1). 1245(a), or 1250(a) if the plop.
arty were sold at its fair market value.

20. Casualty or theft losses.-Enter
losses sustained during the year aris.
ing from fire, storm, shipwreck, or
other casualty. To determine the
amount deductible, see section 165(b).
Theft losses are deductible only in the
year in which discovered.

21. Amortiration.-If a deduction is
claimed for amortization, attach a
schedule showing: (1) A description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor-
tization deducted in prior years; (5)
amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortiza-
tion less the amount claimed in Sched.
ule A and elsewhere on the return.

22. Depreciation.-See instructions
for Schedule G.

23. Depletion.-Attach Form T If
a deduction is claimed for depletion of
timber.

Expenditures to be deferred ~d de-
ducted ratably under the election pro-
vided in sections 616(b). relating to
certain expenditures in the development
of mines, and 61 5(b), relating to deduc.
tions for mine exploration, are not to be
taken into account in determining the
adjusted basis for property for the pur-
pose of computing a deduction for de.
pletion under section 611.

25(b). Other employee benefit
plans.-Enter deductions for contribu.
tions to employee benefit plans other
than those claimed on line 25(a), such
as insurance, health, or welfare plans.
Attach a schedule for each plan show-
irgi (I) nature of benefits, i.e., group-
term lifq,insuiance, group permanent
life insurance. non-insured death bene-
fit, hospitalization, surgical, medical,
sickness, accideni, major medical ex-
pense, unemployment benefit, or other
welfare benefits: (2) method of finar.c.
ing, i.e., insured, industry or areawide
fund, self insured fund, or direct bene.
fit payments: (3) amount of deduction:
(4) amount of employee contributions:
(5) number of employees covered; and
(6) if a self-insured plan, the amount
of benefits paid during the taxable year.

I



Also show the number of employees em-
ployed by the corporation.

26. Other deductions.-No deduc-
tion is allowable for any amount alloca-
We to a class of exempt income other
than exempt interest income. Items di-~
rectly attributable to wholly exempt in.
come shall be allocated thereto, and
items directly attributable to any class
of taxable income shall be allocated to
such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion thereof,
determined in the light of all the facts
and circumstances in each case, shall
be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al-
located to each such class (the amount
allocated by apportionment being shown
separately).

29(a). Net operating loss deduc-
tion-The "net operatin

g his
s deduc-

tion" is the sum of the net operating
loss carryovers and carrybacks to the
taxable year. (Section 172(a).) Gener
ally, a net operating loss may be carried
back 3 years and carried over 5 years.
The net operating loss must first be
carried to the earliest of the 8 taxable

If a deduction is claimed for depre-
cation of property, leasehold improve
ments, patents, or copyrights, fill in
Schedule G.

Salvage value must be taken into ac-
count in determining the depreciation
deduction (except under the declining
balance method) for real property; and
for personal property to the extent it
exceeds 10 percent of the cost or other
basis of the property.

(a) Alternative depreciation guide.
lines and rules.-Revenue Procedure
62-21 (supplemented by Revenue Pro-
cedure 65-13) sets forth alternative
standards and procedures for deter.
mining depreciation. Taxpayers who
wish to use these~ provisions must use
them for all assets in a particular guide.
line class.

(b) Depreciation methods.-Depre-
ciation may be computed using the
methods set forth in section 167(b).
Property, whether new or used, may be
depreciated under the straight line

years to which it may be carried, then
to the next earliest year, etc. The por-
tion of such loss which may b4 carried
to each of the other 7 taxable years
is the excess, if any, of such loss over
the sum of th'e tkable income for each
of the prior taxable years to which the

loss May
be carried. (Section 172(b).)

The te,m-7'net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss cleduc.
ti

.
on is allowed.

(2) The special deduction pro.
vided in section 922 (Western Hemi
sphere trade corporations) is not al.
lowed.

(3) The special deductions in line
I of Schedule I are computed without
regaid to the 85-per~cent limitation pro,
vided in section 246(b). See

sec'i
on

1.172-2 of the regulations.
(4) The special deduction allowed

by section 247 (dividends paid on cer-
tain preferred stock of public utilities)
is computed without regard to the pro-
visions of section 247(a)(1)(B).

As stated, the net operating loss de.
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac-

SCHEDULE G-DEPRECIATION

method or the declining balance method
Oat a rate not to exceed 1 1/2 times the
applicable straight line rate.

New tangible property with a useful
life of 3 years or more may also be de,
preciated under (1) the double declin-
ing balance method, (2) the sum of the
years-digits method, and (3) any other
method which does not result in accu-
mulated allowances at the end of any
year (during the first two-thirds useful
life of the property) greater than the
total which could have been deducted
if the double declining balance method
had been used.

(c) Real property-Suspensfon peri.
od property.-In general, in the case of
certain real property whose construc.
lion, reconstruction, or erection was
completed during the taxable year but
which (1) began during the period be-
ginning on October 10, 1966, and end-
ing on March 9, 1967, or (2) began,
pursuant to an order placed during
such period, before May 24, 1967, the

count in determining the taxable income
which must be subtracted from a net
operating loss to determine the portion
of such loss which will still be available
to carry to a subsequent year:

(a) The special deduction pro-
vided in section 922 (Western Heml-
sphere trade corporations) is not
allowed.

(b) The net operating loss deduc
tion is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain circumstances, without regard
to any portion of a net operating loss
attributable to a foreign expropriation
loss.

If you have a net operating loss
carryback and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss is
sustained. (Section 6411.)

If a net operating loss carryback
creates an unused investment credit in
a preceding year, the unused credit may
be carried back to the 3 preceding
years, and, under the provisions of sec.
tion 64 11, a quick refund of the taxes
affected may be obtained by filing Form
1139.

29(b). Special deductions-See In-
structions for Schedule 1.

methods described in the preceding
paragraph for new property apply only
to that portion of the basis attributable
to work done after May 23, 1967. For
provisions relating Ao exceptions and
$50,000 exemption, see section
167(1).

(d) Section 179-Additional first-
year depreciation allowance.-For the
first year a depreciation deduction 'is
allowable, corporations may elect to
write off 20 percent of the cost (before
adjustment for salvage value) of tan.
gible personal property (whether new
or used) with a useful life of 6 years or
more, up to an aggregate cost of
$10,000.

Total additional first-year deprecia-
tion must be shown on line 1 of the
depreciation schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction and salvage value when com-
puting ordinary depreciation.

SCHEDULE I-SPECIAL DEDUCTIONS
(Numbered to correspond with fine numbers In Schedule 1)

1. A small business investment com- from domestic corporations subject to stock (a) which is disposed of if the
pany operating under the Small Busi. income tax. (Section 243(a)(2).) corporation has held such share for 15
ness Investment Act of 1958 may de- In general, no dividends-received de- days or less, or (b) to the extent the
duct

1
00 percent of dividends received duction will be allowed on any share of corporation is under an obligation to

make corresponding payments with re-
spect to substantially identical stock
or securities.

2. Limitation on dividends-received
deduction.-In a year in which a net
operating loss occurs, sections 172(d)
and 246(b) provide that the 85-percent
limitation on the amount of these spa
cial deductions does not apply even
if the loss is created by the dividends-
received deduction. In the case of a
small business investment company,
the d ividends - received deduction of 100
percent included in line 2 is not subject
to the overall 85-percent limitation.

4. Deduction for dividends paid on
certain preferred stock of public utili.
ties.-Section 247 allows public utili.
ties a deduction of a certain percentage
of the lesserof (1) dividends paid on its
preferred stock during the taxable year,

1. Tax Surcharge.-The 10% tax
surcharge for corporations is effective
January 1, 1968. Since it is to expire
June 30, 1969, corporations with tax-
able years ending after that date must
prorate the 10% rate on the basis of
the number of days in their taxable year
during which the surcharge was in ef.
fect. (That is, the number of days before
July 1, 1969.)

Corporations with taxable years end.
ing after June 30, 1969, may compute
their surcharge by multiplying lines 5(a)
and 10(a) by the applicable rate in the
following table:

TAXABL E YEAR

13 121-ina
--Endn APPLICABLE

RATE,n
1968

in 96~

Aug. I

July
31

~MTM85
Sept. 1

[Aug. 31

.08301370
Oct. I

Sept 30

.07479452
Nov. I

oCt~ ~1

.06630137
Dec. I

Nov. 30

.05808219

If the corporation prefers, the sur-
charge may be computed using

the
fol-

lowing formula:
N.. d- 1. U.01.

A-1, n li,, X 10% ~ befa,! 7/1/69
54) a,d 104) N.. d.p 1. U.N. v

Corporations which have a 52-53
week taxable year which ends afterJune
30, 1969, must use the formula to com-
pute their surcharge.

2. Surtax exemption.-The surtax
exemption is $25,000 except for certain
controlled corporations to which section
1561 applies.

Section 1561 provides that if a cor-
poration is a component member of a
controlled group of corporations (as de-
fined in section 1563) on December 31

or (2) taxable income computed without
regard to this deduction. For taxable
years beginning in 1968 and ending on
or before June 30, 1969, this percent-
age is 26.515 percent. For taxable years
ending after such date, see instruction
6. In a year in which a net operating loss
occurs, section 172(d) provides that
the deduction shall be computed with-
out regard to section 247(a)(1)(B).

5. Deduction for Western Hemi-
sphere trade corporations.-Section
922 allows Western Hemisphere trade
corporations a deduction of a cert

a
in

percentage of taxable income computed
without regard to this deduction- For
taxable years beginning in 1968 and
ending on or before June 30, 1969, this
percentage is 26.515 percent, For tax.
able years ending after such date, see
instruction 6.

6. Taxable i~ars ending after June
30, 1969-Thio deductions on line
l(b)-dividetids_received on certain
preferred stock of'public utilities, line
4-dividerids paid on ~ertam preferred
stock of public utilities. a nd line 5-
deduction for Western Hemisphere
trade corporations, are comnuted rising
a formula which includes a fraction, the
denominator of which is the sum of the
normal tax and surtax rates. The de.
nominator must be increased to reflect
the 10-percent surcharge. For exam.
ple, the denominator for calendar year
1968 corporations is 52.8 (48, the sum
or normal tax and surtax rates, plus
10% of 48).

For taxable'years ending after June
30, 1969 (the expiration date of the
surcharge) the denominator must be
increased to reflect the applicable sur.
charge rate shown in Schedule J in.
structions below.

SCHEDULE J-TAX COMPUTATION

of its taxable year, the surtax exemp-
tion shall be-

(a) $25,000 divided by t lie number
of component members on such De-
cember 31, or

(b) If all members consent to an
apportionment plan, their portion of
$25,000 determined in accordance with
the plan. The sum of amounts so ap-
portioned may not exceed $25,000. See
section 1561 and the regulations there-
under for time and manner of making
the consent.

If the surtax exemption is deter-
mined under (a) or (b) above, the addi-
tional 6-percent tax under section 1562
does not apply.

3. Election of multiple surtax ex.
emptions by a controlled group of cor-
porations.-Subject to the provisions
of section 1562, a controlled group of
corporations may elect. with respect to
a specified December 31, to have each
of its component members claim a sep-
arate $25,000 surtax exemption with-
out havingtodivide equally or apportion
one $25,000 surtax exemption among
all component members.

If the group elects to claim multiple
surtax exemptions, each component
member must pay an additional tax of
6 percent on its first $25,000 taxable

income. Ifonlyone member ofthe group
has any taxable income, the 6-percent
tax does not apply. (Section 1562(b)
(1)(A).)

4. Mutual savings banks conducting
life insurance business.-The tax un-
der section 594 consists of the sum
of (1) a partial tax computed on Form
1120 on the taxable income ofthe bank
determined without regard to income
or deductions allocable to the life insur.
ance department; and (2) a partial tax
on the taxable income computed on
Form I I 20-L of the life insurance de.
partment

'
Enter the combined tax on

line 5(a)oftheForm 1120 taxcomputa.
tion schedule. Attach Form 1120-L as
a schedule and identify as such.

5. Tax from recomputing a prior
year investment credit.-If property Is
disposed of prior to the life used in
computing the investment credit, the
tax for the year of disposition must be
increased by the difference between the
credit taken (including carrybacks and
carryovers) on such property and the
credit which would have been allowed
had the actual life been used. (Section
47.) The tax from recomputing a prior
year investment credit may not be off-
set against the current year's invest-
ment credit.

Tax Guide for Small Business (Publication 334) contains answers to most
questions which arise if you start, operate, or dispose of a business. Explanations
and examples are provided to illustrate the application of Federal income, excise,
social security, and withholding taxes to sole proprietorships, partnerships. and
corporations. This booklet may be obtained from the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington, D.C. 20402, or from your
District Director, for 60 cents.

I



Codes for Principal Business Activity and Principal Product or Service
These indust

.
ry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,

Executive. Office of the Pnsident, to classify enterprises by type of activity in which engaged. The system follows clowly the Standard
Industrial Classification used to classifv establishmena.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" mearl! gross recripts (fine 1, page I ) Plus all other income (lines 4 through 10, page I). On page
3, under M, state the principal business activity and prmcipol product or service. which account for the largest percentage of total receipis.
For example, if the principal business activity is "Grain mill products," the princip%l product or service may be "Cereal preparations."
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U.S. Corporation Income Tax Return1120Ft-, For cal-dis, It... 1972 or the, ter.abl. y.., beginning U72oteentuatert .1 Me T'reev,, 19
harental Itatereeve seeviet I LFASE TYPE CHR.PAINT)

Cheech If

N",

0= ldun..

A C-did.tet! rental 0
am rarest E r I. bih I.:

0

v

C Beeleae, CW* He. is" City I, I-. sure. .,,d ZIP III. FE.tw LIUI -ts
7 If f.. 11,,. 14, 1...

(D). slh~ul.

IMPORTANT--Fill 14 all applicable lines and schadeles. If th _lines an I a schedules are not sufficient, sea instruction N.
R)

$

1 Glen receipts or gress sales . ............... ........... ten: Returns and allowances .......... . .....................

2 Lesia: Cost of goods sold (Schedule A) and/or operetions (attach schedule) . . . . . . 2

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . 3

W 4 Dividends (Schedule C) .

. . . . . . . . . . . . . . . .

A

5 interest on obligations of the United States and U.S. instrumentalities . . . . . . . .

---- -

5

........................

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 6

ter 7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . 7
V)
0 8 Gross loyalties . . . . . . . . . . . . . . . . . . . . . . . . . 8

........................

W
tj 9 (a) N

of

capital gains-(separate Schedule D) . . . . . . . . . . . . . . . . 9(a)

(b) Ordinary gain or (loss) front Part 11, Form 4797 (attach Form 4797) . 901- -----------------

1

0 Other income (see instructions-attach schedule) . . . . . . . . . . . . 10

11 TOTAL !,I

C-I

c-Add lines 3 through .10 - . . . . . . . . . . . . 11

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . 12

1

3 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . 13

...................

- ---------------------. R pairs (stur instmctions) . . . . . . . . . . . . . . . . . . . . . 14:

15 B d debts (Schedule F it reserve method is used) . . . . . . . . . . . . . . . 15 ------------------------1

6 Rants . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . 17 ...............

18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18

1 Contributions (not over 5% of line 28 adjusted per finstruttions-attrach atchedules) . . . .

:

.L9_ ___ ...

Amorbisation (attach schedule) . . . . . . . . . . . . . . . . . . . .2 20
2
t 21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . 21

.

........ ..........

M 22 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . zi
a
W 23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . 2~-

..... ...............

24 Pension. profit-sharing, etc. plans (see instructions) . . . . . . . . . . . I . .

-

24

------------------------

.............. .........

25 Employee benefit programs (see instructions) . . . . . . . . . . . . . . . 25

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . 26 -----------------------

27 TOTAL cleductio-Add lines 12 through 26 . . . . . . . . . . . . . . 27

28 Taxable income before net operating loss deduction and special deductions (line 11 lan line 27) . 28

- -----------------------29 Lease: (a) Net operating loss deduction (see instruction-sitach schedule) 129(.) 1........................

(b) Special deductions (Schedule 1) . . ~ . . . . . 129(b) I

30 Taxable in.... (line 28 less line 29) . . . . . . . . . . 30

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . . . 31 ... ...... .... .

32 Credits: (a) Overpayment from 1971 allowed as a Credit - - -

-----------------------

... ... ....

(1)

1972 estimated tax payments . . . . . . . . . ....- --------

(c) Lass fund of 1972 eatimated tax applied for on Form 4466 . -

----------- -----------

(d) Trax deposited with Form 7004 (attach Copy) . . . . . . . . . . . ........................

(a) Tax deposited with Farm 70DS (attach copy) . . . . . . . . . . . ... . ..... .

(0

Credit from regulated invoultmeart Companies (affach Farm 2439) . . . . . .

..... . .... ...

... ...............

(g) t1a tax on special fuels, nwhighway gas and lubficarting oil (attach Form 4136)

33 TAX DUE (line 31 less line 32). See instruction G for depository method of payment 33

"'ne 32 - 'in34 s 3

34

V1 if ated tax jr~35 . frin. ritlunt CrInlit eh. IS7 as III 35

Under M1,10ter It ;,eduq. I date,$ that I luent -utel III, h-. and .1tate-cs, elad U the rest I m ln,mledge end belief
Is true, -1, &M amod,. it pertleired by * mneen Q*w Men Me bested

In
.11 W-Ii.. 'hi.h he has reor luxededr,.

Th. let -1 it-
service 4- V4- -------- ----------- ------- I------ ........ -----------I-------- ---------------------------ii1d;------------------------I.sale

-1
sale

1are, ,

---------------------------

F.- 1120 (1972) Pegs 2
Schedule A--COST OF GOODS SOLD (See Instruction 2) Schedule C-DIVIDENDS (See Instruction 4)

I Inventory at beginning of year -

- - - -

--------------------------

1 Domestic corporations subject to 85% deduction. ......

2 Merchandise bought for manufacture 0, "Is . -1------ -.............. 2 Certain preferred stock Of public utilities . . . .. ............ _

3 Salaries and wages . . .
- - - - --------------------------

3 Foreign Corporations subject to 85% deduction . ____.......

4 Other

Costs

(attach schedule) . . . . . - 4 Dividends from wholly-owned forei n subsidiaries
5 Total . . . .

. . . .

..............

g
Subject to 100% deduction (section 245(b)) ............

6 Less inventory at end of year . 5 Other dividends from foreign Corporations.
7" Cost of goods sold-Enter an line 2, page 1 6 Includable Income from Controlled for i

..................

Method of inventory valuation . ----------------------- - --_--------- _

e gn cor.
porations (Subpart F; attach Form 3646) . . ................

----------- 7 Foreign dividend gross-up (section 78) . . . .
8 Qualifying dividends received firm affiliated-------------- ------ -------------- ----------_------- ------------- groups and subject to the 100% deduction

---------- I— ------------------- ------------------- --------- - --- --------11--- (section 24134)(3))
' ' ' ' i ' - --- ------------9 Qualifying d1videndi mcalved from affiliated----------------------_ --------- ---------------- ------- ----------------

groups and subject to the provisions of section
Was there any substantial change in the man. 1564(b) . . . . ................
ner of determining quantities, Costs, or valua- 10 Dividends from a DISC or former DISC not in.
tions between op-irg and closing inventory? EJ Yes 0 No cluded In line I (section 246(d)) . . . . . ---------------

If "Yes," attach an explanation. 11 Other dividends . . . . . . . .I f
2 Total--Enter here and on line 4, page 1 .1

Schetjul. E_~qllp~p SATIqN OF OFfICERS (See Instruction M_I__ __ _ -

N... If In]

a lure

4. V..
ed! 7.j

5 C -P all

.............. ----------------- ------------

------------- ---------- -------------

------------ ---------- ------------

------------- -----------------
Total compensation of officer-

----- ___- -----

----------- -----

----------------- -

-----------
ter hem and oil l

--------

---- ...

-------

------
ine 12

----------- _-.

.........-- ..

--- ----- -

------------
pante 1

...........

...........

----------

....

......

............

---- --- --

.. ........ .

.

...... ....

-----------

...

........

......

- - ............

--- ------ ............

........

......

/7 ~7,K

Schedlule F-BAD DEBTS--RESERVE METHOD (See Instruction 15)

1 Y... 2. T ad. --nd 3 s 1es In .... 1

Ok-t ad
4 W

ded
- 6. A...nt 0.ril.d 7. R It, best debt,. end.ft,,., . . .. . -.t " e R.-ire ... I.., nd .1 y...

1

967 --------------- ----- --------------------- -----------------------

----------------------- --------------------------1968 --------------------------- ---_----------------- ------ --------------------_ -- ------------- - ------- ------ --------- ----- _ .... ....

1969

-------------------------------- ----------------------------- --- * ------------------- ----------- ----------- ----------------------- --------------------------1970
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Check Writs) if you ads an election this taxable year to use EJ Clan Life ADR System and/or [] Guideline Class Life System.
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1 Total additional firsit-year depraoiation (do not include in items below)

2 Depreciation from Form 4a32 . . . . . . ..................... ---- -------

..........

3 Depreciation from Farm 5006 . - - - - - - --------------------- 0,00NOR"N' MEN-
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------ ................

4 Other depreciation:
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Form 1120 (1972) page 3

Schedule I-SPECIAL DEDUCTIONS

1 (a) 85% of line 1, Schedule C

(b) 60.208% of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . ......

(c) 85% of line 3, Schedule C . . . ... . . . . . . . . . . . . . . . . . .

(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . . .

2 Total-Sea page 6 of instructions for limitation . . . . . . . . . . . . . . . . . . . . . ..............
3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . , . , , . I

4 Enter dividends-received deduction allowed for dividends reported on line 9, Schedule C. See section 1564(b) for computation ------------ ............. ...
5 Dividends paid on ca,,am preferred stock of public utilities (see instructions) . - - - - - - - - - - -

-

---------------------- ------
6 Western Hemisphere trade corporations (see inst,ucte-) . . . . . . . . . ... . . . . . . .
7 Total special deductions-Add lines 2 through 6. Enter here and an line 29(b). page 1 . . . . . . .
~chedtile J-TA)~ COMPUTATION

I Taxable Income (tine 30, page 1). (If DISC Inter-company pricing rules (section 994(a)) apply. check hero [], attach
a computation of ta,able Income under section 994(a), and enter the recomputed taxable income here) . . . . __ ... _ ........ -------

2 Surtax exemPtion-Enter line I or $25,000, whichever Is lesser. (Component members of a controlled group-see
page 6 of Imtructions and enter your Surtax exemption or line 1, whichever Is lesser.) . . . . . . . . .

3 Line I I- line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 (a) 22% of line I . . . . . . . . . . . . . . . . . . 1

(b) 26% of line 3 . . . . . . . . . . . . . . . . . . . . . .... ..................

1(c) It multiple surtax exemption Is elected under section 1562, enter 6% of line 2 . . __. _.
6 Income tax (fine 4, or alternative tax from separate Schedule D, whichever Is lesser) . . . . . . . . . ........

6 (a) Foreign tax credit (attach Form 1118) - - - - - - - - - - - - - -

------ ----------------------

(b) Investment credit (attach Form 3468) . . . . . . . . . . . . . .

.............................(c) Work Incentive (WIN) credit (attach Form 4874) . . . . . . . . . . . .
7 Total of lines 6(a), (b), and (c) . . . . . . . . . . . . . . . . . . . . . . . . . .

8

Line 5 less line 7 . . . . . . . . . . . . . . . . . . . . . . . . .

I Personal holding company tax (attach Schedule 1120 PH) . . . . . . . . . . . . . . . .. ----------------_-------

10 To, from recomputing a prior year Investment Credit (attach Form 4255) . . . . . . . . . . . . . . .......

11 Minimum tax an tax preference items (see page 6 of instructions). Check here 0 it Form 4626 Is attached1 2
Total tax-Add lines 8 through 11. Enter here and on line 31, page I . . . . . . . . . . . . .

Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List deposits in order of date made-See instruction G)
S,n.I nu.b,, Data .1 Pun.- Serl.1 nirni,.r atP A a., .1 Data at
0 F n 503 d-it

i of Far.
503 d:am, .a.nt

I
.,

Far. 503 ca"

------

----------------

----- ---------------------------

-----
---------------

-
--------

----- -
-------- -

------------

-----------

-----------

G Date Incorporated ........................................................................... . . L Taxable Income or (ion) from line 30, page I ~ Form 1120 f-

H (1) Did you at the end of the taxable year own, directly or Indirectly, 1969 ......................... 1970 ................ 1971 .....................

50-a or more of the voting stock of a domestic corporation? M Refer to page 7 of Instruction, and State the principat:
[3 Yes P No Business activity .. .............................................

(2) Did any corporation, individual. Partnership, trust. or associatlon
t the end of the taxable year ovan, directly or Indirectly, 50% or Product or service ..................... .................. .

more of your voting Stuck? . . . . . . . 0 Yes E] No N Were you a member of a controlled group subject to the provisions of:
(For rules of attribution, see section 267(c).) (1) Section 1561? 0 Yes E] No (2) Section 1562? C Yes E] No

If the amwer to (1) or (2) is "Yes," attach a schedule showing: If answer to (1) or (2) is "Yes," check type of relationship:
Ifil n , ddr

S,
and identifying number; and:m

"I
-subsidiary C] (b) brother-sister(a) parent(P) P rcont.ge

own
ad.

(c) combination of (a) and (b) 0 (See section 1563.)
It the answer to (1) above Is "Yes," show the taxable income or If ans,wer to (2) Is "Yes," does section 1562(b)(1)(A) apply (norap.

(loss) from I
me 30, page 1. Farm 1120 of such corporation for the plication of 6% additional tax under section 1562)? Cl Yes C1 No

taxable year ending with
or

within your taxable ye- .........
..... . ... 0 Did the corporation, at any time during the taxable year. have any

If the answer to (2) above Is "Yes," was the cramer of such voting Interest In or signature or other authority Over a bank, secudtles, or
steel

an
li,n Individual or a foreign corporation, paidnershlip, trust ~.nclal account In a foreign country? .fl . C] Yes ~] Not~!or ss.c, n,

al'o .
.

. . . . .
. . . . [] Yes C] No

y.
If . I attach Form 4683. (For definitions, see Form 4683.)

1 Did
you

have any contracts or subcontracts subject to the RenegO* P Were you a U.S. shareholder of any controlled foreign corporation?
flation Act of 1951? C] Yes 0 No. If "Yes," enter the aggregate [] Yes C] No. (See sections 951 and 957.) If "Yes," attach Form
gross dollar amount billed during the year .......................................... 3646 for each such corporation.

J Did you ever declare a stock dividend? . . . C] yes jj No Q During thl taxable year, did you pay dividends (other than stock:
d vidands nd distributions In exchange for stock) In excess of your

K Did you claim a deduction for expenses connected with: Yes No current and accumulated earnings and profits? 0 Yes 0 No. (See
(1) Entertainment facility (boat, resort, ranch, etc.)? . . . 0 0 sections 301 and 316.)

(2) LIving accommodations, (except employees on business)? . 0 0
If "Yes," file Schedule A. Form 1096. If this is a consolidated return.

(3) Employees' families at conventions or meetings? . . . .
answer here for parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary.

(4) Employee or family vacations not reported on Form W-2? . [J 0 1 R Did you file all required Forms 1099. 1096 and 1087? C] Yes C] No

Form 1120 (1972) Schedule L-SALANCE SHEETS Pace 4
13.0.0.9 .1 U.N. y..r tax.bl. y..

ASSM (B) Total (C) Aara- P) T-1

I Cash IM,~I/FZIIzellzlllll;1~111,111
2 Trade notes and accounts receivable

(a) Less allowance for bad debts . . . .
3 Inventories . . . . . . . . .

4 GoVt ob gations: (a) U.S. and Instrmentaii es .
(b) State, subdivislom thereof, etc.

..... .....................

.......... __ ........

......... - ....... ......

......

...........

.. ..... ...

...........

...........................
5 Other current assets (attach schedule)
6 L ns t t ckh ld-

/0/V

oa o s o . . . . . . . .

7 Mortgage and real State loan, . . . .

////M

................

8 Other Investments (attach se,hedule) . . . / /
---------------------

- -----------------
9 Buildings and other fixed depreciable aseets . -------------- -----------_---- 011110011=111111111111.

(a) Less accumulated depreciation .

10 Depletable assets . . . . . . . . . ................... --------------
(a) Less accumulated depletion . . . .

It Land (net of any amortization)
12 Intangible assets (amortizable only) ............ ----------- MENEM -------------_-_--_-- i

(a) Less accumulated amortization . . .
13 Other assets (attach schedule) . . . . .

14 Total assets . . . . . . . . . . .

---------------------------
---------------------------

LIABILITIES AND STOCKHOLDERS' EQUITY

19 Accounts payable . . . . . . . . .................. 7..................
16 Mtges., notes. bonds payable In less than I yr. .......... ...... ...........................
17 Other current liabilities (attach schedule)

-- ---------------- - --- ...........................

18 Loans from stockholders . . . . . 1 011 1

19 Miges., notes. bonds payable In I yr. or more . ................ ............................
20 Other liabilities (attach had.
21 Capital stock: (a) Preferred stock . . . . ........................... ................

(b) Common stock . . . . ........

22 Paid-in or capital surplus (attach reconciliation)

----------- ----------------

----

---- *-----------------

23 Retained eurnings--Appropriated (attach Sch.) ........... ........ - : ...........................
24 Retained earnIngs-Unappropriated ........ I ................ ~ ...........................

25 Less cost of treasury Stuck . . . . . .
i

26 Total liabilities and stockholders' equity . .
Schedule M-1-RECONCILIATION OF INCO ME PER BOOKS WIT INCOME PER RETURN

I Not Incefire per books. . . . . . . . ___ .... ____... 7 Income worded on book. this year not
2 Federal Income tax . . . . . . . . ........................... included In this return (itemize)

3 Excess of capital [.a. over capital gain. . .............. ............ (a) Tax-exempt Interest
4 Taxable Income not recorded on bco,ks this

year (itemize) __ ........................ ....

------------------------------------------------ -------------------------------------------------------1 ------ -1 ----------------- a Deductions In this tax return not charged

5 Expenses recorded on books this year not against book income this year (itemize)

deducted 1. this return (itemize) (a) Depreciation $ ........... _

(a) Depreciation . - S~ ................ (b) DepI.V- . $....................

(b) Depletion . . . $ _ .... .... -------------------------------------- ---------

------------------- --------------------------------

--------- _ _ '----- --- --- ----

.........................- --------------------
Total of lines 7 and 8 . . . .

9a i:j.i oi ii n- - -
- 0

Income
(Ime 28, page 1>-41n. 6 less 9.1

Schedule M-2-ANALYiSIS OF UNAPPROPR IATED RETAINED EARNINGS PER BOOKS (finke 24 above)

I Balance at beginning of year 5 Distributions: (a) Cash . . . . . .
2 Not Income par books . . . . . . . .................... (b) Stock . . . . . . .................. ........

3 Other Increases iftemaze).__ ......____ (c) Property - - - - - ---------- _---------------

----------------------- ---------------------------

----------------------------------------------------

6 Other decloasea (Itemize) .................

................................................

----------------------------------------- _ ---------

_ -- ---- ----- ---------------

....... I----------------------------- -------
7 Total of It.. 5 end 6 . . . .

in, nexWli I. i: Wi -4 am 8 Balance at and of year (line 4 Iss, 7) .



'flMV Internal Revenue Service

instructions fav Form 1120
U.S. Corporation Oncome Tax Return
(References are to the Internal Revenue Code.)

General Instructions
A. Taxpayers required to file Form

1120.-
I., Domestic corporations, whether

or not having any taxable income, un-
less exempt under section 501.

2. Real estate investment trusts
defined in section 856.

3. Regulated investment com-
panies defined in section 851.

4. Insurance companies de.
scribed in section 831.

0. Returns required of certain or-
ganizations.-

1. Foreign corporations other
than life and mutual Insurance com-
panies filing Forms 1120L and
1120M-file Form 1120F.

2. Life insurance compisnies(sec-
tion 802)-file Form 1120L.

3. Mutual insurance cc
III

parties
(section 821)-file Form 1120M.

4. Exempt farmers' cooperatives
(section 1380-file Form 990-C.

5. Exempt organizations with un-
related trade or business income-
file Form 990-T.

6. Small business corporations
(section 1372(a))-file Form 1120S.

7. Domestic International Sales
Corporations (section 992)-file Form
1120-DISC.

C. Where to file.-
If the corrraith.w. Pd.-
clied bus n.ss. office, or
,X-U 1. located in Us, are add,wes

IV
.

IV
New Jersey. New York City loterail fiereau. Swird.
.ad coudle. .1 It-. Cwqt.,

Suff.1k. ..d 1040 W....I
weatchass,

"_ Ius". V1. oll *111, 11", 10-11 S"1_MM11p: 31CS far
' "w'" "b"I

"e".
Rhode 1.1w.d. V., Ad... Mins. 01812

...I

Alabsou. naddat, Swili,i, Marcel fle- S"k,

Minlulp"' Sou "Am". Race'4900 Word Nlgluasy
Clu.M., Georgia 30006

blichis... Ohl. ld ... I R-u. S-1.

cirido.ol, Ohl. 45299

Adorns. It- Louhlan, Inhirsal R us Samla
New Afted., Okla6ir., Cast.,
1... 3551 S.

ffit"Awat . 1-. 78110
Wsskl. killos, Ccloredl, Int...I R.- Smice
id.l., hiiiiiiiects, hl.~taiu, 11"Wr
".Nflowuls. Rare, 1150 Iffeat 1200 S.Wh
MO., . Sheet.to , soothU

a~ashlfigi Ogden. Utah 94405Dakota,
wricing
Illinois, Iowa. Allowed. lateral Rerwear. $am,.
wi-Wil Caere,

230, `
"We.,

heared,
off.

II . 64170

5045 Ent Out Ave.o.
. 23730

l.di..., K.tcdr,~'N rth W..d R...- S-1,.
C-1W, T%_ C.-r
Vl,,inl.,

W
V4,1.1. 3131 ....-t N.d

M-Phi., T.- 38110
Cat ...I., DI.Vid of 1.1-1 R.- Serk.
Colurabl., 11".M. N t.
P....y1wiflia 11 d

ad lphis. Po
19155

Note, Corporations having a prin-

cipal place of business outside the
United States or claiming the benefits
of section 931 (relating to in

com
a

from
sources within U.S. possessions) r
file with the Internal Revenue Service
Center, 11601 Roosevelt Boulevard.
Philad a[ phla, Pennsylvania 19155

0. When to file.-In general, Form
1120 must be filed on or before the
15th day of the 3d month after the end
of the taxable year.

You may request an automatic 3-
month extension of time to file Form
1120 by filing Form 7004.

Form 7005 may.be used to request
an additional extension but only by
corporations that have previously ob.
tained an automatic 3-montb extension
by filing Form 7004.

E. Information returns and forms
that may be required-

1. Forms W-2 and W-3.-State-
ment of wages, other compensation
and tax withheld; and reconciliation oi
tax withheld.

-
2. Forms W-2P and W-3P.-In-

formation returns concerning annuities,
pensions, profit-sharing, etc., distribu.
tions and tax withheld; and reconcilia-
tion of tax withheld.

3. Form 1087.-Nominee's infor-
mation return for reporting dividends,
earnings or interest received as a nom-
mee on behalf of another person.

4. Form 1087-OID.-Nominee's
information return fororiginal issuedis-
count.

5
'

Form 1096 and Schedule A
(Form 1096).-Annual summary and
transmittal of U.S. information returns;
corporations paying nontaxable divi.
clends.

6. Forms 966 and 1099-L.-
Information returns regarding dissolu.
tion or liquidation, and distributions in
liquidation.

7. Forms 1099.-Information re-
turns for reporting certain dividends,
earnings, interest, patronage dividends,
r ts, royalties: and commissions,
fees, prizes, awards, etc., to non.
employees.

8. Forms 1099-OID and 1099-
MED.-Information returns regarding
original issue discount, and payments
for medical and health care.

9. Form li][8---Computation of
foreign tax credit.

10. Forms 2952 and 3646.-Re.
turns relating to controlled foreign cbr-
porat ions.

11. Form 3468-Computation of
investment credit.

12. Forms 3921, 3922, and
4067-Information returns concern.
ing exercise of certain stock options
and the transfer of stock acquired by
our-n options

13. Form 4136-Computation
of credit for Federal tax on special
III Is, nonhighway gasoline and lubri-
cating oil

4255-Tax from re-
computing a prior year investment
credit.

1626-Computation of
minimum tax on tax preference items.

16. Schedule PH (Form 1120).-
Computation of U.S. personal holding
company tax.

17. Form 4683.-U.S. informa.
tion return on foreign bank, securities,
and other financial account(s).

18. Form 4797.-Sale or ex-
change of property (other than capital
assets) including involuntary conver.
sions.

19. Form 4832-Computation of
depreciation and repair expense as
elected under the class life (ADR)
system.

20. Form 4848-Annual em-
ployer's return for employees' pension
or profit-sharing plans, and the accom,
panying Schedule A (Form 4848).

21. Form 4849.-Financial state.
ment of employees' pension or profit.
sharing fund or fiduciary account.

22. Form 4874-Computation of
credit for wages paid or incurred In
Work Incentive (WIN) Programs.

23. Form 5006-Computation of
depreciation and repair expense as
elected under the guideline class

I
!to

system.
F. Period to be covered by 1972

return-The 1972 return is to be filed
for calendar year 1972 and fiscal years
beginning in 1972 and ending in 1973.
If the return is for a fiscal year, fill in
the taxable year space on the form.

FINAL RETURNS.-If the corpo,
ration ceases to exist, write "FINAL
RETURN" at the top of the form.

G. Depositary method of tax pay.
ment.-The balance of tax due (line
33) must be paid in full when the return
is filed or in two installments, 50% by
the 15th day of the 3d month and 50%
by the 15th day of the 6th month after
the end of the taxableyear.

Corporations must deposit all income
tax payments with an authorized com-
mercial bank depositary or Federal Re-
serve bank. All deposits must be
accompaniad by a Federal Tax Deposit
Form 503. Please enter the serial num-
ber of Form 503 on your remittance, Do
not remit directly to Internal Revenue.

In Schedule K, list all Form 503 de.
posits that relate to the taxable year
to, which this return is filed and which
were made before or simultaneously"ith t

he filing of this return.
Timeliness of deposits will be deter.

mined by the date the deposit was re-
ceived by the commercial bank depos.
itary or Federal Reserve bank.

Forms 503 will be mailed to corpora-
tions on a cyclical basis depending on
the taxable year of the corporation.
Corporations needing Forms 503 may
obtain them from the Internal Revenue
Service Center where they will file their
returns. The application should Include
the corporation's name, identification
number, address, and the taxable year
to which the deposits relate.

Penalty for failure to pay tax.-Sec.
tion 6651 imposes a penalty for failure
to pay tax (other than estimated in-
come tax) when due. The penalty is
1/2% a month or fraction of a monti.,
up to 25%, on the net amount d

u
a

and
is in addition to the 6% a year interest
charge imposed on unpaid tax The
penalty does not apply if the failure is
due to reasonable cause.

Taxpayers requesting an automatic
extension may be liable for the penalty
for failure to pay tax if they under.
estirintite their tax on Form 7004

'
See

Form 7004 for additional information.

H. Change in accounting period.-To
change your accounting period, see sec.
tion 1.442-1 of the regVlations and
Form 1128, Application for Change in
Accounting Period.

1. Accounting methods. -Taxable
income must be computed using the
method of accounting regularly used in
keeping the corporation's books and
records. In all cases the method
adopted must clearly reflect taxable
income. (See section 446.)

Unless the law specifically permits,
you may not change the method of
accounting used to report Income 'in
prior years (for income as

a
whole or

for any material item) without first
obtaining consent on Form 3115, Ap-
plication for Change in Accounting
Method,

R a It n If I n g off to whole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by eliminating any amount less than
50 cents and increasing any amount

2

from 50 cents through 99 cents to the
next higher dollar.

J. Estimated tax.-A corporation
must make estimated tax payments if
its estimated tax (income tax less cred-
its less an estimated tax exemption)
can be expected to be $40 or more.

For taxable years beginning in 1973,
the estimated tax exemption is 80% of
the lesser of (1) 22% of the corp.ea-
tion's surtax exemption or (2) total tax
less credits. The 80% estimated tax ex.
emption is reduced 20 percentage
points each year and becomes zero in
1977.

A corporation must make estimated
tax payments for taxable years begin.
ning in 1973 if it can expect its total
tax liability before the 80% estimated
tax exemption to be $200 or more.

Form 1120-W may be used as a
worksheet to compute your estimated
tax.

If you underpaid your estimated tax
and believe a penalty charge should not
be asserted, attach Form 2220 to your
return.

If you overpaid your estimated tax
you may apply on Form 4466 for a
'.quick refund" if the overpayment is
(1) at least 10% of your expected in-
come tax liability AND (2) at least
$500.

This application for a quick refund
must be made within 21/z months after
the end of the taxable year and before
you file your tax return.

K. Consolidated returns.-The par-
ent corporation must attach Form 851,
Affiliations Schedule, to the consoli-
dated return. For the first year a con-
solidated return is filed, each subsidiary
must attach a Form 11 22.

Supporting schedules must be filed
for each corporation included in the
consolidated return. The schedules
must be in columnar form and show,
both before and after adjustments, the
items of gross income and deductions,
a computation of taxable income, bal-
ance sheets as of the beginning and end
of the taxable year, and a reconciliation
of retained earnings. In addition, attach
consolidated balance sheets and a rec.
onciliation of consolidated retained
earnings.

L. Stock ownership in foreign cor-
porations.-If you owned 5% or mor
in value of the outstanding stock of
foreign personal holding company, at-
tach the statement required by section
551(d).

If you control a foreign corporation
or were a 10% or more shareholder of
a controlled foreign corporation, you
may be required to file Forms 2952
and 3646.

M. Financial statements.-The bal.
ance sheets must agree with your books
and records. Any differences must be

reconciled. Copies of balance sheets
required by Federal, State, etc., author-
ities may be used in place of Schedule
L. Certificates of deposit should be in.
cluded as cash on line I of the balance
sheet.

Bdnks, insurance companies, and
other corporations required to submit
substantially similar statements of in-
come and expense to any Federal, State,
etc., authority may submit copies of
such statements in place of the in-
formation required on lines 1 through
30, page 1. Railroads may substitute
Form 1090. In such cases, taxable in-
come must be reconciled in Schedule
M-1 with the net profit shown on, the
statement and entered as line 30,
page 1.

N. Attachmems.-You may use at.
tachments if the lines on the form
schedules are not sufficient. They must
contain all the required information and
follow the format of the schedules on
the return. It an attachment is used in
place of a schedule having a summary
line on page 1, the total need not be
entered on the schedule but must be
entered on page 1.

Enter your name and identifying num.
ber on all attachments exactly as shown
on your preaddressed label.

0. Amended return.-An error in a
previously filed income tax return may
be corrected by filing a Form 1120X,
Form 843, or an amended Form 1120.
Although the use of Form 1120X is not
mandatory, IRS prefers it be used
since it is designed to expedite
processing.

P. Transfers to corporation con-
trolled by transferror.-rIf a person ac.
quires stock or securities of a corpora.
tion in exchange for property, and no
gain or loss is recognized under
section 351, the transferor and trans.
feree must file with their return for the
taxable year in which the exchange is
completed, the information required
by section 1.351-3 of the regulations.

Q: Signature-The return must be
signed bg the president, vice president,
treasurer, assistant treasurer, chief ac.
counting officer, or by any other cor.
porate officer (such as tax officer) who
is authorized to sign.

A receiver, trustee, or assignee must
sign any return that he is required to
file on behalf of Wcorporation.

R. Total assets.-If there are no
assets at the end of the taxable year,
show the total assets as of the begin.
ning of the taxable year.

S. Corporations that liquidate within
one calendar month pursuant to section
333-Such corporations should attach
a computation (following the format in
Revenue Procedure 65-10, C.B. 1965-
1, 738, as modified by Revenue Proce.



dure 67-12, C.B. 1967-1. 589) of ac-
cumulated earnings and profits includ-
ing all items of income and expense
accrued up to the date on which the
transfer of all property is completed.

Specific Instructions
(Numbered to correspond with the

line numbers on page I of the return.)

Gross Income
1. Gross receipts.-Enter gross re-

ceipts or sales from all business opera.
tions except those required to be
reported in lines 4 through 10. For re-
porting advance payments and long.
term contracts, see section 1.451-5 of
the regulations.

If you use the installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry the same amount to line
3. Attach a schedule showing for the
current and 3 preceding years: (a) gross
sales, (b) cost of goods sold, (c) gross
profits, (d) percentage of gross profits
to gross sales, (a) amount collected,
and (f) gross profit on amount collected.

2. Cost of goods sold.-The meth-
od of valuing inventories may not be
changed without permission. Applica-
tion for permission to change must be
made on Form 3115.

Cost of operations (where inventories
are not an income-determining fac-
tar).-If the amount entered on line 2
includes an amount applicable to cost
of operations, attach a schedule show.
Ing (1) salaries arid wages and (2) other
costs in detail.

4. Dividends-(Numbered to corre-
spond with line numbers in Sched-
ule C.)

(1.1 Enter dividends received from
domestic corporations subject to in.
come tax ano which are subject to the
85% deduction under section 243(a)
(1). Include on this line dividends frorn
a DISC or former DISC that are desig.
nated as being eligible for the 85% de~
cluction. These are distributions which
are made out of other earnings and
profits.

Small business investment com-
panies enter dividends received from
domestic corporations subject to in.
come tax even though a deduction Is
allowed for the entire amount of such
dividends in line I of Schedule 1. For
dividends received from a regulated in.
vestment comliany, see section 854
for the amount subject to the 85%
deduction.

So-called dividends or earnings re-
ceived from Mutual savings banks, etc.,
are really interest and should not be
treated as dividends.

[2.] Enter dividends received on
the preferred stock of a public utility
that is subject to income tax and is
allowed the deduction provided in sec-
tion 247 for dividends paid.

[3.1 Enter dividends received from
foreign corporations and which qualify
for the 85 % deduction provided in sec.
tion 245(a).

[4.] Enter dividends received from
wholiy-owned foreign subsidiaries and
which are eligible for the 100% deduc-
tion provided in section 245(b).

In general, this deduction applies
to dividends paid out of the earnings
and profits of a foreign corporation for
a taxable year during which (1) all of
its outstanding stock is owned (directly
or indirectly) by the domestic corpora-
tion receiving the dividends and (2) all
of its gross income from all sources i. s
effectively connected with the conduct
of a trade or business within the United
States.

This 100% deduction does not
apply if an election under section 1562
(election of multiple surtax exemptions
by a controlled group of corporations)
is effective for either (1) the taxable
year of the domestic corporation in
which the dividends are received, or (2)
the taxable year of the foreign corpora.
tion out of the earnings and profits of
which the dividends are paid.

[5.] Enter foreign dividends (in.
cluding minimum distributions under
subpart F) that are not reportable on
lines 3 and 4, Excl tide distributions of
amounts constructively taxed in the
current year or in prio

,
years u rider

subpart F.
[6.1 Include income constructively

received from controlled forei gn cor-
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646.

[7,] Include gross-up for taxes
deemed paid under sections 902 and
960.

[8.] Enter only those dividends
that are subject to the elective provi-
sions of section 243(b) and are en-
titled to the 100% dividends-received
deduction under section 243(a)(3).
Corporations making this election are
subject to the provisions of section
1561.

L9.1 Enter only those dividends
that are subject to the elective provi.
sions of section 243(b) and are entitled
to the dividends-received deduction as
computed under the provisions of sec.
tion 1564(b). Corporations making this
election are subject to the provisions of
section 1562 as modified by section
1564.

[10.) Enter dividends from a DISC
or former DISC that are designated as
not being eligible for the 85% deduc-

tion. These are distributions out of
ac'cumulated DISC income, previously

taxed income, and deemed distributions
pursuant to section 995(b)(1).

(11.) Include dividends (other
than capital gain dividends) received
from regulated investment companies
and which are not subject to the 85%
deduction; dividends from tax-exempt
organizations; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec.
tions 856-858: dividends not eligible
for a dividends-rLceived deduction be-
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Deduct expenses such as repairs,
interest, taxes, and depreciation in the
proper lines for deductions.

9(a). Net capital gains.-Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or loss is indicated.

If the net long-term capital gain
ex~

ceeds the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax on
separate Schedule D to see if it pro.
duces a lesser tax.

9(b). Ordinary gain or loss.-Enter
the total ordinary gain or loss from line
9, Part 11, Form 4797.

10. Other income.-The attached
schedule should include recoveries of
bad debts deducted in prior years under
the specific charge-off method. Refunds
of taxes deducted in prior years should
be reported here and not offset against
current year's taxes.

If "other income" consists of only
one item, you may identify it by show-
ing the account caption in parentheses
on line 10.

Deductions
Note: That portion of wage, salary. rent and

Price Payments if' excess of the amount permitted
under Executive Order 11640, inued pursuant to
the authority of the Economic Stablifution Act of
1970, as ... rdad, is not deductible as a b-isiress
expense under section 162(c)(2). (Revenue Ruling
72-236)

12. Compensation of officers-
Complete column 8 of Schedule E for

3

your 25 highest paid officers. To cleter. 19. Contributions.-Enter contribu-
annine the highest paid officers; add all tions or gifts bctually paid within the
Ilowances, including expense account taxable year to or for the use of charita-

allowances, to each officer's compensa- ble and governmental organizations de-
tion. Expens6 account allowance means scribed in section 170(c).
(1) amounts, other than compensation,
received as advances or reimburse. The amount claimed may not exceed
ments and (2) amounts paid by or for 5% of taxable Income computed with-
the corporation for expenses incurred out regard to (1) this deduction, (2)
by or on behalf of an officer, Column 8 the "special deductions" in line 29(b),
does not have to be completed foi any (3) any net operating loss carryback to
officer for whom the combined amount 'he taxable year under section 172, and
is less than $30,000. (4) any capital loss carryback to the

Thk infnr-.tion i~ to h. -h-iff-I taxable year under section 1212(a)(1).

by each member of an affiliated group ~narnaicne contrioutions in excess of
included in a consolidated return

'

the 5% limitation may not be deducted
For this purpose an officer

is 7
per, for the taxable year but may be carried

son such as regular officer, chairman
over

to the next 5 taxable years,
of the board, etc., who is elected or Corporations on the accrual bas's
appointed to office or who is designated may elect to deduct contributions paid
as such in the corporation's charter or on or before the 15th day of the 3d
bylaws. month after the end of the taxable year

14. Repairs.-Enter the cost of in-
if the contributions are authorized by

cidental repairs, including to the board of directors during the tax.bo,, sup. ble year. A declaration, signed by anplies, and other items, that do not add officer. must be attached to the returnto the value or appreciably prolong the
life of the property. Include in this line

stating that the resolution authorizing

the total amount of repairs from rorms
the contributions was adopted by the

4832 and 5006.
board of directors.

Attach a schedule showing the name
15. Bad debts.-Bad debts may be of each organization and the amount

treated in either of two ways-(I) as paid. If a contribution is made in prop-
a deduction for debts that become erty other than money, state the kind
worthless in whole or in part, or (2)

IS 'If
property contributed and the method

a deduction for a reasonable addition to used in determining its fair marketa reserve for bad debts. (Section 166.) value. If a contribution carryover is in-
Application to change the method of cluded, show the amount and how it

computing bad debts must be made on was determined.
Form 3115.

Special rule for contributions of cer-17. Taxes.-Enter taxes paid or ac- tain property.-If you make a chari-cimed during the taxable year and at- table contribution of property, th6 con-tach a schedule showing the type and tribution must be reduced by the sum ofamount of tax.
Do not include Federal income taxes,

(1) the ordinary income and

estate, inheritance, legacy, succession, (2) in the case of certain contribu-
or gift taxes'; foreign or United States tions, 621/2% of the long-term
possession income taxes if a foreig capital gain,

tax credit is claimed; Federal taxes that would have resu!fed if the property
paid on bonds containing a tax-free were sold at its fair market value. The
covenant, or taxes not imposed upon reduction for 621/2% of the long-term
the taxpayer. See section 164(d) for capital gain applies to (1) contributions
apportionment of taxes on real prop. of tangible personal property for use by
erty between seller and purchaser, art exempt organization for a purpose

18. Interest.-Enter business inter.
or function unrelated to the basis

to

,

but do not include interest on 'in- its exemption, and (2) contributions of
debtedness incurred or continued to

any property to or for the use of certain

purchase or carry obligations
on w

hich private foundations. (Section 170(e).)

the interest is wholly exempt from in- Bargain sale to a charitable organi.
come tax. (Section 265.) z3tion.-If you take a charitable con.

Mutual savings banks, building and tribution deduction for property sold to
loan associations, and cooperative a charitable organization, the adjusted
banks, enter amounts paid or credited basis for determining gain from the
to the accounts of depositors as divi. sale is an amount which is in the same
dends, interest, or earnings. ratio to the adjusted basis as the

See section 267 for limitation on amount realized is to the fair market
deductions for unpaid expenses and in value of the property.
terest in transactions between related
taxpayers. 20. Amortization.-If you claim a

deduction for amortization, attach a4 schedule showing: (1) a description of

the expenditures being amortized; (2)
date acquired, completed, or expended;
(3), amount being amortized; (4)
amortization deducted in prior years;
(5) amortization period (number of
months): (6) amortization for this year;
and (7) the total amount of amortiza.
tion less the amount claimed in Sched.
ule A and elsewhere on the return.

See section 169 and regulations
thereunder for conditions under which
the cost of certified pollution control
facilities may be amortized over 60
months.

Also see section 188 for conditions
under which certain expenditures for
on-the-job training and child care facili.
ties may be amortized over 60 months.

21. Depreciation.-See Instructions
for Sepedule G.

22. Depletion.-The percentage de-
pletion rate for oil and gas wells is
22%. See section 613(b) for rates
applicable to other natural deposits.

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
PlanS.-You are required to file Form
4848 with a Schedule A (Form 4848)
and Form 4849 if you have adopted a
pension, Profit-sharing, or other funded
deferred compensation plan, These
forms are, in general, to be filed on or
before the 15th day of the 5th month
following the close of your taxable year.

25. Employee benefit programs.-
Enter the amount of your contributions
to employee benefit programs that are
not an incidental part of a pension,
profit-sharing, etc., plan included on line
24. Contributions to employee benefit
programs that are to be reported on
this line include insurance, health and
welfare programs.

26. Other deductions.-No deduc.
tion is allowable for any amount alloca.
ble to a class of exempt income other
than exempt interest income. Items di.
rectly attributable to wholly exempt in.
come must be allocated to such income,
and items directly attributable to any
class of taxable income must be allo-
cated to such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in.
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al-
located to each such class. Show the
amount allocated by apportionment
separately.

29(a). Net operating loss deduc-
flon.-The "net operating loss deduc.
tion" is the sum of the net operating



loss carryovers and carrybacks to the
ta xable year. (Section 172(a).)

Generally, a net operating loss may
be carried back 3 years and carried over
5 years. The net operating loss must
first be carried to the earliest of the
8 taxable years to which it may be car-
ried, then to the next earliest year, etc.
The portion of the loss that may be
carried to each of the other 7 taxable
years is the excess, if any, of the loss
over the sum of the taxable income for
each of the prior taxable years to which
the loss may be carried. (Section 172
(b).)

The tqrm "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No flat operating loss deduc-
tion is allowed.

(2) The special deduction pro.
vided in section 922 (Western Hemi-
sphere trade corporations) is riot
allowed.

(3) The special deductions in line
I of Schedule I are computed without
regard to the 85% limitation provided
in section 246(b). See section 1.172-2
of the regulations.

(4) The special deduction allowed
by section 247 (dividends pe id on cer-
tain preferred stock of public utilities)
is computed without regard to section
247(a)(1)(B).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac.
count in determining the taxable in.
come that must be Subtracted from a
net operating loss to determine the pOr-
tion of such loss that will still be avail-
able to carry to a later year;

(a) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not
allowed.

(b) The net operating loss deduc.
tion is determined withotit regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain circumstances, without regard
to any portion of a net operating loss
attributable to a foreign expropriation
loss.

If you have a net operating loss
carrybacl~ and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss
occurred. (Section 6411.)

If a net. operating loss carryback
creates an unused investment credit in
a preceding year, the unused credit may
be carried back to the 3 preceding
years. and, under the provisions of sec.
tion 64 1 1, a quick refund of the taxes

affected may be obtained by filing Form
1139.

29(b). Special deductions.-See in-
structions for Schedule 1.

Schedule G-Depreciation
Complete Schedule G if you claim a

deduction for depreciation of properly,
leasehold improvements, patents, or
copyrights. Form 4562, Depreciation,
may be used as a supplement to
Schedule G.

Class Life (ADk) System and Guide-
line Class Life System.-If deprecia.
tion is figured by using the Class Life
(ADR) System for assets placed in serv
ice after December 31, 1970, or the
Guideline Class Life System for assets
placed in service before January 1,
1971, you must file Form 4832 (Class
Life (AOR) System) or Form 5006
(Guideline Life Class System) with your
income tax return. Except as otherwise
expressly provided in income tax regu.
lations sections 1.167a)-11(b)(5)(vi)
and 1.167(a)-12, the provisions of
Revenue Procedures 62-21 and 65-13
are not applicable for taxable years end-
ing after December 31, 1970. For more
information, see instructions Tor Form
4832 and Form 5006 and Publication
534.

Salvage value.-Salvage value must
be taken into account in determining
the depreciation deduction except
under the declining balance method,
Class Life (ADR) System, or Guideline
Class Life System. For personal prop-
erty (other than livestock) with a use.
ful life for 3 years or more, salvage
value may be reduced by an amount not
in excess of 10% of tire cost or other
basis of the property, In no event may
property be depreciated below a rea.
sortable salvage value after making the
salvage value reduciion.

Tangible property other than real
property.-Tangible personal property,
whether new or used, may be depre-
crated under the straight line method
orthe 150% declining balance method.

New tangible personal property with
a useful life of 3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the sum
of the years-digits method, and (3) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater than
the total that could have been deducted
if the double declining balance method
had been used.

New section 1250 property.-The
double declining balance and sum of
the years-digits methods may be used
only for (1) now residential rental prop.
erty ~from which at least 80% of the
gross rental income is derived from

rental of residential units), (2) other
new real property acquired before
July 25, 1969, and (3) new real prop-
erty placed in service after July 24,
1969. if construction, acquisition, or
Permanent financing arrangements
were entered into before July 25, 1969.
Other new real property acquired after
July 24, 1969, may be depreciated
under the straight line or 150% de.
clining balance methods.

Used section 1250 property.-Used
residential rental property acquired
after July 24, 1969, with a useful life
of 20 years or more may be depreciated
under the 125% declining balance
method. In the case of used real prop-
erty acquired before July 25, 1969, or
used real property acquired after July
24, 1969, pursuant to a written con-
tract entered into before July 25, 1969,
for the acquisition of such property or
for the permanent financing thereof,
depreciation is limited to the 150%
declining balance method. Other used
real property acquired after July 24,
1969, may be depreciated under the
straight line method.

Rehabilitation expenditures for low-
income rental housing-You may elect
to depreciate property attributable to
rehabilitation expenditures for low-in.
come rental housing incurred after
July 24, 1969. Stich depreciation may
be claimed under the straight line
method using a useful life of 60
months. For details, see section
167(k).

Section 179-Additional first-year
depreciation allowance.-For the first
year a depreciation deduction is allow-
able corporations may elect to write
off ~0% of the cost (liefore adjustment
for salvage value) of tangible personal
property (whether new or used) with a
useful life of 6 years or more, up to an
aggregate cost of $10,000.

Controlled corporate groups must
apportion this $10,000 amount among
members of the group. For this pur.
pose, section 179(d)(7) provides a
special definition of controlled groups.

Show total additional first year de.
Preciation on line I of the depreciation
schedule.

If the additional first-year allowance
is elected. the basis of the property
must be reduced by the amount of the
deduction when computing ordinary
depreciation.

Schedule I-Special Deductions

(Numbered to correspond with line
numbers in Schedule 1.)

1. A small business investment com-
pany operating under the Small Busi.

Tress Investment Act of 1958 may de-
duct 100% of dividends received from
domestic corporations subject to in-
come tax. (Section 243(a)(2).)

No deduction shall be allowed under
section 243 in respect of a dividend
from a corporation which is a DISC or
former DISC (as defined in section 992
(a)) to the extent such dividend is paid
out of the corporation's accumulated
DISC income or previously taxed in-
come, or is a deemed distribution pur-
suant to section 995(b)(1).

In general, no dividends-received de-
duction will be allowed on any share of
stock (a) that is disposed of before the
corporation has held it at least 15 days,
or (b) to the extent the corporation is
under an obligation to make corre-
sponding payments with respect to sub-
stantially idei,tical stock or securities.

2. Limitation on dividends-received
deduction.-Line 2 may not exceed
85% of (fine 28, page 1, less the sum
of lines 3, 4, and 6 of Schedule 1). For
this purpose, line 28, page 1, is to be
computed without regard to any capital
loss carryback to the taxable year under
section 1212(a)(1).

In a year in which a net operating
loss occurs, sections 172(d) and
246(b) provide that this 85% limita-
tion does not apply even if the loss
is created by the dividends-received
deduction.

In the case of a small business
investment company, the dividends-
received deduction of 100% included
in line 2 is not subject to the overall
85% limitation.

Financial institutions, see secti.on
596 for special limitation

0
n dividends-

received deduction.

5. Deduction for dividends paid on
certain preferred stock of public utili-
ties.-Section 247 allows public utili-
ties a deduction of 29.167% of the
lesser of (1) dividends paid on their
preferred stock during the taxable year,
or (2) taxable income computed with-
out regard to this deduction. In a year
in which a net operating loss occurs,
section I 72(d) provides that the deduc-
tion is to be computed without regard
to section 247(a)(1)(B).

6. Deduction for Western Hemi-
sphere trade corporations.-Section
922 allows Western Hemisphere trade
corporations a deduction of 29.167%
of taxable income computed without
regard to this deduction.

However, no deduction is allowed to
a corporation for a taxable year for
which it is a DISC or in which it owns at

any time stock in a DISC or former
DISC as defined in section 992(a).

Schedule J-Tax Computation

1. Surtax exemption.-In general,
corporations are entitled to a $25,000
surtax exemption. Certain controlled
corporations, however, are limited to a
smaller amount under the provisions
of sections 1561, 1562 and 1564. (See
section 1563 fordefinition ofcontrolled
group.)

Under the provisions of section
1561, a controlled group of corpora-
tions, with respect to a specified De-
cember 31, must divide one $25,000
surtax exemption equally among all
component members of the group un-
less the group specifically consents to
split up the $25,000 amount among all
component members in accordance
with an apportionment plan. See sec-
tion 1561 and the regulations there-
under for the time and manner of mak-
ing the consent.

For taxable years beginning in 1972,
only one member of a group that has
made an election under section 1562
may claim a full $25,000 surtax exemp-
tion with the others being limited to
$12,500. (This $12,500 is further re-
duced in years 1973 and 1974 and
becomes zero in 1975.) Section
1564(a)(2) provides that the compo-
nent members of the controlled group
must elect which member is to receive
the full $25,000 and which members
are to be limited to $12,500. See regu-
lations section 1.1564-1(b) for the
manner of making the election.

If the group elects to have each com-
ponent member claim a separate sur-
tax exemption under section 1562, each
component member must pay an addi-
tional tax of 6% of the amount of in-
come equal to its surtax exemption. If
only one member of the group has any
taxable income, the 6% tax does not
apply. (Section 1562(b)(1)(A)).

2. Mutual savings banks conducting
life insurance business.-The tax un-
der section 594 consists of the sum
of (1) a partial tax computed on Form
1120on the taxable income ofthe bank
determined without regard to income
or deductions allocable to the life insur,
ance department; and (2) a partial tax
on the taxable income computed on
Form 1120L of the life insurance de-
partment. Enter the combined tax on
line 5 of Schedule J, Form 1120.
Attach Form 11201- as a schedu[a and
identify as such.

3. Credit for wages paid or Incurred
In Work Incentive (WIN) llarograms.-n-
Effective for tax years beginning after

1971, employers may claim a credit of
20% of the salaries and wages
paid or incurred to employees hired
under a Work Incentive (WIN) Program.
The credit is allowed for the salaries
and wages paid or incurred for the first1

2 months of employment. For special
rules and limitations, see Form 4874
and sections 50A and 508.

4. Tax from recomputing a prior
year investment credit.-If property Is
disposed of prior to the life-years cate-
gory used in computing the investment
credit, the investment credit must be
recomputed using as the useful life the
period the property was actually held.
In recomputing the credit, use the life
years categories of 0-3 years; 3-5;
5-7; and 7 or more. If the credit taken
(including carrybacks and carryovers)
exceeds the recomputed credit, the tax
for the year of disposition must be in-
creased by the excess. Form 4255 may
be used to compute the tax.

The tax from recomputing a prior
year investment credit may not be off-
set against the current year's invest-
ment credit.

5. Minimum tax on tax preference
items.-Corporations haying tax pref.
erence items must attach Form 4626,
Computation of Minimum Tax, to their
return whether or not the minimum tax
applies.

Under the provisions of section 56,
certain items of tax preference are sub-
ject to a minimum income tax. These
tax preference items, after deducting a
$30,000 exemption, the amount of
taxes imposed for the year, and tax
carryovers to the taxable year,.are taxed
ate 10% rate.

Items of tax preference include: (1)
Accelerated depreciation on real prop.
erly, (2) Accelerated depreciation on
personal property subject to a net
lease,* (3) Amortization of pollution
control facilities, (4) Amortization of
railroad rolling stock, (5) Amortization
of on-the-job training facilities, (6)
Amortization of child care facilities. (7)
Reserves for losses on bad debts of
financial institutions, (8) Excess per-
centage depletion, and (9) Capital
gains.

-Applies only 1. holding -pe.l.a.

Tax Guide for Small Business (Publication
334) contains ar-ors to most questions

that arise if you start, operate, or dispose
of a business. Exple ations and examples
are provided to illuF ate the application of
Federal income. excise. social security, and
withholding taxes to sole propristorships,
partmuships. and corporations. This book.
let may be obtained from the Public Deco.
ments Distribution Center, Pueblo Indus.

trial Park. Pueblo, Colorado 81009 and
Government Printing Office Bookstores
(make check or money order payable to
Superintendent of Documents) or your
District Director for 75 cents.
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Codes for Principal Business Activity and Principal Product or Service
These Indust titles and definitions am based on the Standard8 Z57

Enterpris C neation system developed by the Office of Man"Iintent
and Budget, Executive Office of the President, to classify initer,

cirises by type of activity in which they am engaged. The system followssely the
Standard industrial classification used to classify

establishments.
Using the list below, enter on page 1, under C, the code number
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Otti) F.n-
1111 and h.rdn, nd mi0

30

Inty n
I.... 1,

014 Far—

M. I.InInn
.0 1- r...

MINING

I o C7P- .,nd .1- Slid Old ill-IN. h, I

I&Ilaf...0 -.1 and lignit.And,= ad
raml.a.

.r.d.FtrOld... n!, .it d.
and l.-I

-M.'T'
ml-i'll

14tO S ,=.,nl...2. tn.r
u,"t

._Itt

CONT CT CONSTRUCTION
--nn

Bic .Hd--n.1--.,..vY
s~

,.hw.y and
.1...I ..d .1h.r

Im'.1 thad.
I -blrj, P~jv..n. w_.

113S Offer P.-.1 had.
MANUFACTURING

FOdd and kindred pmd,M:
1111 0-1 pd~02. DII,

_Z.t.
2030 Clrai a Old --bl-

... Md..
2040 GnIn -Igpdmd-
2050 B,k,q p .ts.2860 S

2070 end I,IW rldd-
2.82 ..'1 11--Id

-,

,064 Win.., bl.rdy. Old II-dy
,08, DI,fln.d, -Ilfi.d, ld b-d.d
,Us .- drIn'.

-'"' I"". ' "209

1

V. Libl. 61".114, On'd Iinl-nd.= nd'dir1,
rals old

2096 01-
'**d2.00 T.ta.. an

:IId I nd-
ur.ctum..

TO'"
M
22 1 SZ21 P="bnc rnIll.,

2 B-d -In hill. rril.. -n-n;.d. Sb.r ad

-3 Vy,ln. Old ant,hins. -rt .1 - Onn

222G 9-.dd -v.l I.b,l. mul.. ...I: Ind-r. dyO.
In. and 11-irl-

22.
All I, ,

n It n. -11 1.228D
:1P 4"d

22,o C

". r.rl Iin th-
2~9t .-Ub,-.
2298 Oth,r -til, rnlit Fn,d-tl.

AM'
and Othn fabneeftel ladll, -d-

2
"" I Old2.0 W-n

2~rld

H"s

1*, and oth,r -
P-i

Old ,

2398 Oth., f-It-d! t-11. pl,d.-.1'ilb.,
.;d -Old dnll.~% ....pt f.mft.:2". Ld

cl, *ld,,I.!flad o.%. m

2430 1,011- v ...- pl~. d. Old --.C.-

-`-'

I _d _, ,!

2498

.d.l d

"., -d
1- "m end~Sl

. ..... a.1 I-rift-
W0 F-um rd r-rO.. ..-1 h....h.1,I furll.

Ium.

-nding a., Old b.nd-

2640 .,ild p.;i, ad pOP.na-
'65T 1*ot lnl,InVP.

.rb... rd -mlln-
lit~ ubillhim, and "U.'

'.dnalt'"Ind Pdnt-2111 -.P.,N- P-1,10m, publishing
In.,

2712 p-4-1. x.iII-Ins no p-ImL
-d.:

212o c.-rd.l pA'tI,S. In`j.dIr, -niflId bull.

218o nilOtlo Ind-I,,. ld p-Ing
tr.d.

-`no .111" P.d.--t Ind-n 1
1. d

mh t c -.In. nt-1,
.'In.'

..7
- -c~Ilt2

"'i m-t-1-nn

ni. .
,

rublI., nd
yt_

21130 rv..
I,

2- s*281,
H.-

21150
P"" ` and """2870 F.rull- and

28~. Ot- P--, Intl-nif .. ad
-d P,,d,ct,.

P-I
29t 1 P.L.I.- wj',~V, '.".dt--
912 Intlf',lt.d -- nililln, Old2
2- %li ri-di.;,~" lt,d=.'-, Old -In., 1.1

Falball .d ml .. p-tI. -d.Vbnbe.
3010 Ti- ld

nrii
3020

A.bb.r f...- -1.1-d lu-,, and .1h.,
'.. I.b,'.I.d

-%
-d-..

M, ........... cl Irdlu-.
L.Irl end I.Ohn, p,d.-:
3

,a
_1t

for the specific Industry group from which the largest percentage of
"total receipts" Is derived "Total receipts" means gross recalr (line
1. page 1) plus all other I;come (lines 4 through 10, page 1). It page
3, under M. state the principal business activity and principal product
or Service that account for the largest percentage of total receipts.
For example, If the principal business activity Is -' rain mill prvucts,"
the principal product or service may be "comet preparations.

C d.
319a L-h., onril, and no In., I-h.1d tt

lill.e.
-l-
MY. uld 0... p.d.-:,,1

3210 Gl- and gill, F"
1111 1*1Ilt;.rYdr;"'1.1.,.,N.~~Sd ag_ , _

1111 =.,, d r*.Iltld3~7.
-1

du'".
nxt.g,

321. C.1 r.l. and In. Ii
Old roarn-111. in ...I .d.

Pont natal Induirtlas:Mo
- 1--., l-l .,k,, Ind lr.l Old l-I.so

N'n-'.:n_
I.MWIllg. r0lag. mutla,

d-ile, Old Olilying. In-olngflitinn'

3308 turt., .-I
--if ri F-u-, ...W Olaf
-m%-tI p-th

34N un- hand I.-, I,.,d--3
N I-p and cluml_d

010 St- --n. ..d -N. r-,
--l. nv- ..d-h-

3461

"'

.1

3""
Ml,:

I
One,

1- F.tir.-Iad 1.nPn,du.dWn..
_n

and .1r., fabrl.ii

Machin- .-Pt

3510 "gin-1 "d
turbi

3111 1- -chl,_ Old ulp-m.,,~o
rinng d m.t.Hlll h-ungrd - tg.nnit.

3540 -.1n.ry ad
'550 S-41 Ind-, -thl.., and dvIA'nt

-1
311a Gn.,,] Ind,,Ifl.. 111hil.ry sndIT, 'd

'g, --ming n,
I'll 01 1` *,put I

na.
NO. SO Ird-m'

' -IISSour.,
_ctn-

lu-~ and iu.gulft" _ni
set, V-rl .1 11

dltr a

-.1
36l~ V.cm..l Indt,-1.136"

"'U""'
OF

~15. .dl. and
1. .11.%

-.0
vrit'"n

3661 C-m I?
3r,t 'in.

.4

3111 the, n.thInny,

d."t".n.

In:
..i

-.tr,.d.a ul-.n.
Onh"I uun,*1 -. -11,

a " 7
t" Old

b - al
ni~g

3114 v.hl- pan, and dn...
3721 A-9. and -Plt, 9.1d.d Ill,0111 end... _hI

--%n . uld.d -sn...rd p-3,3o an
"',

Old
v0l~l.

.......
lnti-

3"t

IF~...dt 1,l.t b.ildlF, all mtll,

"
equIp-am FnelydIng

1-*t
M_ III, blcF,1~6, Old

n.. rd319.
1"

P

1-uttl
ft.-ft ph.llmiphl. ul-..t

-8. Old ----31110 Sc-tta, nd --nit.1 --llg Illtm.

Man ftftd. n '.I. I. ph-l-:,d

W`-A
ph -%-m -d! -,Ilu.

3.70 tc ,
Ind

.-a-, IrefunWal, falildlasOld

391o I-ly, --- and pl-dm d

3S30

3"' '""T311. m. and Met.' a.
I.H.I.. and nwr -.1.-Hr, 1.d..Wil.
TRANSPORTATION. COMMUNI~TIOM

ELECTRIC, MS. and SANITARY SERVICES
'M

Full- I, ...M-1- nIllt.d

:111 L-1,,,luburb- and Int-Ity p.swtv- Wtmm-
n. I.tludllm -I..b. ad

030 1 and In'.
ID4c

W.I. in.

4050 Al, t-w-l-

41, 1 P, ""1 11;7 *1"4NS oil. mn. rf. I.".
Cl.munlmt- -1-
4010 T.I.oh-
4.20 --F I.n.

~r
-1.).

4030 R.- "d 111, it-d-II.R.
.89. Cm., __n-flln
El-", 11, Old sunl-,,

"-401
c Etttric

--0.
1. (95 li- .1

Ga. clnp-l.. (95 p-m

4930 Ct,.bali t,-

ri

rd y---.s.

4110 wit., S.PPIY Old In-

all'.

ry -1-
W"OLISALK TRADE

NIO v- Old I.t-t- -lp-t.
5020 end
5030

0
and

50,17 M
5040

gin Old ma.t pradlIcts.
fT~d.t and . hyl~. TO' nad_...d. h:,

.I.d .d
sow

F._ v

5060

Elisn~ , Ld.

. ..........

C.d.
il dSt 14.1,-rl, Imenip-151n. end h-In. .I~

5080 -:1an1!".%'IPmOnt. Old I.Ppil
Soil M,tllO Old nnfil.r-, -F, p-l- p-

1092
;;1 Pntil."..

t,l.u
.

INS ':P' anINS I
M7 Lu,twr Old C=

'
=.-n

INS On., ~h.l ... 1.

RETAIL
l3uj1,dIr4mY-I,1.~, her- m. ad -um-,2 'd

t211
1,;dhu, *0:1,,

a.... :,,..
_Ipra- d..I...ME
lh.mi . ina-I

5221 tnip-l I I-.
5~22 V..-

"-',223 ..It -.1 rr-..
52~111 Ouwr
W. F-1

. an-orwov, Old
SNI A.-lbil dtm d-11
5243 G5240

1. end alle.
.."

n... n

dul-CU.,
r-I -.:

5250 Axi I and ....... rM..
If. F-rInni. r- 1-1.10- and d.1-ell,

1111 6*111, OldIi5~qt _ Old pllral-,
I-.

529~ Lil-
,293 -.1,7 -r-

. T:.d. n.rd-lptify. Ordii 't"..
-1 d

IlIl. If I gnd.,r,,jN" Sclm In dl.
""d

.t.r...

FINANCE, INSURANCL and REAL ESTATE
IS- end

-601. M.1u.' -I- b-M,.
012 Bii Ind 1-W.p.11- 1-pt rnut-I .11

net, b.nk,,
Cmdft a ..NO Sell, th'n It nini
102

1 n., Old 1-1 bulldla. and 1- .-1.,

6021 1 ,ad" ,*n'W25
S-n.:. mdu AINZ"!

.20 -n ..d b-Irs, ... dthir
-dft ....

alcur"a
and -.ft bral.rl, Ill.l.rs, Ox.fdrunns.

Old
W33 S... try b.k.,. d-Inne. ad filtatill

W35 b-O.". OI?l d
.... ";

.-rhy are
.-Iml

.
ad .111,d -Ol.

Fl.ldln~, and -." I.....I.t -gntian
6NZ ell vild-1 -m,.

l..

2043 Re,I Irtel, =tnlat t- . 19W Act.
.1 R-1 I,.-... In-tralm ..., 1958 Act.

Stuff Oth., r.IdFl. and ll-trr-t lln,,li
Ins- n-
60 5
W56 Mlt- lnl.,,n,,. -.pt fit, tir -In. and

-In am ., ...d In-a-
Iflu,

"`="lm N'V6d.6G I...
Rill ..."n
6910 F1,11 -,te %i- I....pt and

L....n,
In

and P-Mr.

rop"th,, than b.1hillip.
- --h- N. lid.

bel, p .1- Wild!-
6591

n,.!d
81 '-1vd.,1l*d`

,, ,.nd.

as .1,
6513 C-N .1 kill.

Old

SERVICES
h ,!. n! PLO de:

7013
~,;nl~rutj V.

70m Old
In*,

-,In, PI...l, ....In W.-
re

ell
72 to I.-Il IO-,y .--, -anim, Old dy,I,

" "'n"iti, I.d..., I-NdInS722 I-nal

7.11 9" 7b.;6- h.. Pat,, me
.h...

cle
and - P.....,u

7110 A&,dl,,lg
9. cmdQ P~rtnlg Old .-FI-Om "*.I,*,

di
n.,rt .a_

new.
d"l."" In

. ....

-01, J,.Ildna, an I.:

... air _q
bit. Old

Or """ "M711. A I-ba
I. "'I0 Ru .., ;&or Vi7.01V'

am -midle.
7010

M*U."

pl,tun, pnld.~U- tilillb.U.., and
uI.d In-le.

7830 1 pl-r: th.111"'
7"

-._j no -141--a -mFO
m.".. P'tt.l...pi
ii

ortim. f dinitj,,111 ol,,, 0 hy, 1-:rdn!
-17n;~..-8012

1.
dam u

60 01h., l.dltql lirvitin.
B020 Ed... 11-1
B030
INS

S-
Il.d.



178 Forms and Instructions

romm ilia Computation of Foreign Tax Credit-Corporations
Mev. Fii.-ry 19") For Calendar Year .... ...........

or other taxable year beginning ............................ 19 ............. and ending ................................... 19............
Name Emplopr Ideniffterdan Mumbe!

SCHEDULE A-Computation is made under: C] per-country limitation (fill in columns I through 14, line by line)
E] overall limitation (fill in columns I through 6, line by line including total line; use total line only for columns 7 through 14).

(1) (2) (3) (4) (5) (6)L
I credit i$ ClaiMed for Taxe Statute

M os n

axabfe Income From Sources Without U.S. Taxes Paid or Accrued

n
Name of Foreign Country or U.S.

Po.se-icn Imposing Tax 0 Paid A-.

-

Type

of (Id-MY I. diiiiaj~~Titl,o g
...be, .1c )

(,.'~G)- i.- (w_,im I. T-I.
"I.
-

(Affaih .1 ietum,

(U.. . .-Parate line far aech) Dam paid Cate -ad
Tax . ..,.di-. Z

ii_ M
I !

A
_ __

a

C

E I

_F jE ]

Use this line for computation of merall limitation only 1, ll~ ll~ li- W 1~ Iii, P- TOTALS

IN-REST

v-i- J)

L (71 is) (9) (10) (11) (12) (13) (14)
I

.._Tax
Deemed to

Been Paid

..'rybe.

k or Carrytwer Total Foreign Taxes
Total U.S. Income To. Total T ..ble in.... Column 5- Limitation Credit

n ram c0finnn 1 1, (Aft- iichedul,) (Sum of wl,mns 6c, 7, (bf- cradit.) From All Sources Column 11 (Coli-im 10 x Ica umn 13 or owumn

SimIdul. 8) and 8) co0imm 12) 9 whichever Is IM)

A

--------------------------------
------ -------------------- ------

D

- -__

__ - i

--------------- ------

i

________

-----------------------_------

F
.- -----------------------------

G
-------------------------_----

--

-------------

---------------------------

--------- ----- -

----

-- -- - -

--------- ------------------

-----------------------------

TOTAL FOREIGN TAX CREDIT--Entw hanit and an you, tax return 1. P, P. 1. 1. 1 P. 1. P. p~ 0. 0. 1. P. I. 111. 0. 11. 0. 0. 111. P. il~

SCHEDULE B~Taxes paid or accrued to a foreign country or U.S. possession by (1) a related foreign corporation or (2) a related domestic corporation entitled to the benefits
of section 93

1
or 941 (See instructions). For constructive distributions under section 951. attach a schedule showing computation of credit under section 960.

(1)

eleieidj F., .' me,

(4)

Gli- Pmfin,
n. In- .

- wn~
,,Idixid

w."'ftld

(5)

aFonign T..
d

.n ri.m.,
P_... nn
Iii-m. in(~
~._~4
-n .1m

-1 11

(C-m 4

-- 5)

(7)
I

. ;n.,.
_- ,ddW.."

(9)

-iRn

I.,
".m I '2=ii,'1,i"'

.M", it)

(1.)

g

T

P.

.1o
x I in

----- -------- ---- ------

----------------------- --

---------------------

--

--- -----

- ---------------------

-

----

-----------

---------------------

-----------------

------------------------

-------------- ---------

-----------------------

--- ---------------------
---- -----------------------

TOTALS 11- 111. 11- 11. P. P. 11- a,

11

SCHEDULE C.-The following lines are for the computation of taxes deemed to haw been paid by a

Column headings same asSchedule B.

related foreign corporation in respect of dividends from its foreign subsidiary.

litlluil 1118 I.xv. 2-6a)



Instructions for Form 1118
(References are to the Internal Revenue Code)

General Instructions

Note.-Foreign Corporations--See General Instruction K.

~_ Corporations required to file Form 1118.-Any corporation
claiming a credit for (1) income, war pmfi~, A! excess prefits tax
paid or Accrued during the taxable year to any ioneign country or U.S.

M
ion and (2) the taxes deemed to have been paid under sec.

le"902 And 960 must attach Form I 118 to its income tax return.

The term "income. war profits, and excess profits was"' includes
a tax imposed by statute or decree by a foreign country or U.S. po..
session if (1) such country or possession has in force a general income
tax law, (2) the corporation claiming the credit would, in the absence
of a specific privision applicable to the corporation, be subject to
!uch general income tax, And (3) such general income tax is not
imposed upon the corporation thus subject to such substituted tax.
(Reg. sce. 1.903-1 (a).)

B. Corporations to whom credit not allowed.-The credit is not
allowed to (1) a China Trade Act corporation (section 942) ; (2)
. domestic corporation entitled to the benefits of section 931 far
income from U.S. possicamilons (section 931 (g) ) ; or (3) a regulated
inve Iment cnmpany which has exercised the election under action
853. (Reg. c. 1.901-1.)

C. Taxes against which credit not allowed.-The foreign tax
crelit is Ilmve~ against income tax imposed by chapter I but not
against any: (1) tax on accumulated earnings imposed by section
53 1; (2) personal holding company tax imposed by section 541; (3)
additional tax imposed by section 1333 (relating to v~ar Iyufr,cpv-
erics) and under section 1351 (relating to recoveries o oreign
!xpmpriation losses) ; or (4) increase in tax under section 47 (relat.
ing to certain dispositions of section 38 property). See ream. see1.

901-1 (f) And sections 47 and 1351. Foreign corporations Tay not
take the credit against any tax im sed by section 881 on income not
effectively connected with the com't of a trade or business within
the U.S.

D. Deduction denied If credit claimed-If a corporation elects
(or an) taxable year to claim 2 credit for taxes to any extent, the
,,,,tion shall apply to income war profits, and sm~cess is fit taxes
rid or accrued in such taxZle year to all foreign countries and

S. possessions, and no portion of any such taxes shall be allowed
as a deduction in such taxable

year
or any succeeding taxable year.(Sac

ion 275(a)(4) and Re&. sec, 1.901-1(c).) Such el ctim~ To~r
any.=Able year may be made or changed at any tipe prior to the
ex nation of the period prescribed for making a claim for credit or
r, lo

n
d of the tax imposed by chapter I for much taxable year. (Sec-

tion 901.) Members of an affiliated group electing under section 243
to deduct 100gercent of qualifying dividends received from members
of

,, mare, At
iated group are treated as one taxpafer for purposes

of making rie2frim, under section 901 (a) anit section 904(b)(1).

E. Method of reporting.-All amounts shall be expressed in U.S.
dollars except am provided in Schedule A, column 6(a). Where it is
qcre~sary to convert from foreign currency attach a statement describ-

`g
in reasonable detail why and how the particular rate was

determined.
F. Taxes of foreign corporation.--(I) Domestic corporstl~on

owning stock of a foreign corporation.-If a domestic corporation
owns 10 percent or more of the voting stock of a forej

.
gn corporation

from which it receives dividends, a proportionate amount of the taxes
pints or accrued by the foreign corporation are deemed to hays been
paid by the domestic corporation for purposes of the foreign tax
credit. (Section 902(a).) For computation Of A.,, deemed paid by
,he dconestir corporation, see Schedule B.

(2) Foreign corporation owning stock of another foreign car-
poration.-Ir any foreign corporation in (1) above owns 50 percent

,
or .-I, of the voting stock of another foreign corporation from which
it ce,i- dividerdi in any t ...him YI-1, it hall be d,c.,d to bay,
paid a proporticmatt. amoont of the foreign taxes of such foreign
n.bsidi.,y. (Section 902(b).) For rmnp.t.tom of taxes deemed paidby A

related foreign corporation,
see

Schedule. C.

(3) Sourco of Income of foreign subsidlarles and country to
which tax Is deemed to have been pald.-For the purpose of section
904(a) (I ), dividends of a foreign emporation (at least 10 percent of
whose voting stock is ,,,tied by a domestic corporation) hall be
rl,e~'d to have been derived from so~r- within the !o!ei
or S, possession in which the foreign corporation is inconiconine"d,
if 'mde, section 862(a)(2) such dividends are treated am income
from sources without the U.S. In additiog, all income,

`-
profits

, 'profit, t g me inAnd 1-1- paid or deemed paid by
the f."ilm

corpcm:
tion o in foreign rountr, or U- nor ~~m n !hall 6, deemed to

Internal Revenue Service

have been paid to the country or pomession under whose laws the
foreign corporation is incorporated. (Reg. sec. 1.902-1(c).)

(4) Co ulnmorstion ad as foreign.-The term "fore'd Vrest 'it,
771tico" am includes a domestic corporation an ed he

benefits of section 931 or 941. (Section 901 (d).)

0. Limitation on credit.
(1) Per-country limitation.-If the Overall limitation 'is not

elected, the credit is limited to that percentage of total U.S. income
tax which taxable income from more a within each country or U.S.. (but not in excess of total taxable, income) is of total tax.possession
able income. (Section 904(a) (I).)

(2) Overall Ilmitation.-If the Overall limitation is elected the
credit is limited to that percentage of total U.S. income tax ;hich
taxable income from sources without the U.S. (but not in excess of
total taxable income) is of total taxable income. (Section
904(.)(2).)

(3) Election of overall limitation.-The per-country limitation is
!o.~pply unless an election is made to use the overall limitation. The
initial election to use the overall limitation is made by checkin the
appropriate box a! the top of Schedule A, and may be made wilout
the Commissioner % consent at any time before the expiration of the
Fe,iod for making a claim for credit or refund of taxes for theyear

Or which the election is made. The initial election may be , okc~
if such credit-f-cl period has not expired. If the revoration as
timely and properly made, the initial election may be made for a later

taxable year without the Commissioner's consent.
Once the initial election has been made and the period prescribed

for making such election has expired, it may not be revoked without
the Commissioner's consent.

Member, of a7 affiliated group electing he 100 percent dividend..
received deduction under section 243

(b)
,A treated

As
na uom~

pa~cr for purposes of electing the overall limitation.

H. When foreign tax credit may be taken.-The credit may be
taken for the year in which the taxes were paid or accrued depend-
ing

upon the method of-counting employed. However, a taxpayer
neim,tintion the cash basis may elect to take the credit for accruednotes. T

election is made by checking the Appropriate box in the
heading in column 2 of Schedule A, and must be followed in all sub-
sequent years. See section 905(a).

1. Credit for is." accrued but not pald.-If credit is claimedfee A

tax
Accrued but not paid, Internal Revenue may, as a condition

preced-
t

to the Allowance of the credit, require a bond, Form 1117,
from the taxpayer. (Regs. see. 1.905-4.)

J. Special limitation for certain Interest Income.- In cornp~t-

ing the credit for foreign taxes paid or accrued on certat
.
n interest in.

come, the limitation is to be applied separately from all other income
and must be applied on a per-country basis. The overall limitation may
not be used. This applies to interest income described in section
904(f) (2) which is received with respect to transactions consum-
rn.wd f,,r April 2. 1962.

K. Foreign corporations claiming foreign tax credit.-For tax.
able ears beginning after December 31, 1966, section 906 allows
foreign corporations a foreign tax credit for income

'
war profits

'
and

excess profits taxes paid or accrued (or deemed, under section 902,
paid or accrued) to Any foreign country or U.S. possession with re-
spect to income effectively connected with the conduct of a trade

Orbusiness within the U.S. The credit is not applicable, hm~-r, to the
extent the tax is impomed by a foreign country oi~ possession upOn

I"
,h,

come from U.S. sounce, solely because t e foreign corporstic w.;
created or organized under the law of such foreign country or poises.
sion Or is domiciled there for tax purposes.

In applying the per-country and overall limitations taxable income

includes only that taxable income which is effectively connected with
the conduct of a trade or business within the U.S.

The credit may not be taken against any tax imposed by section
8AI on income not effectively connected with a U.S. business.

,Fee P~'P.- of -6-7 902(a) (relating to tax deemed to have
b en paid) and section 6 (relating to gross-tip of dividends), a
foreign corporation claiming a foreign tax credit shall, with respect
to "tch dividends, be treated as a domestic corporation.

In applying the foreign to, credit carryback and car,yoto ,
`11 plovl-lom, of section 904, no amount may be carried o from A taxable

,,,at beginning before 1-sary 1. 1967, and no much )-car iliall be
taken into acco-t.

Instructions-Form 1118 (Rev. 2L68)

Specific Instructions for Schedules
Schedule A

Column 2-If credit is claimed for taxes accrued she. both th,,
date of accrual and the date of payment (if paid). Sea rencral
Instruction H.

Column 3.-Ente, the type of tax (income, war profits, or excess
profits) .

Column 5-Announts entered in columns 5(a), (b) and (c) are
to be stated in U.S. dollars. Include all income taxable (or losses
allowable) by the U.S. whether Or cut taxable (or Allowable) by the
foreign, country or U.S. possession. The computation of taxable in-
ourne from sources without the U.S. must be made in accordance
with sections 861 through 864, and is made without deduction of any
income or profits taxes imposed by any foreign country or U.S.
imsts"sio..

If the overall limitation is elected, all income from sources without
the

U.S.
is taken into account. Thur income which is from sou,res

without the U.S. but not from sources within anv foreign country or
U S. possession (for example, high seas income) is riot taken into

mder the per-country limitation but is taken into account
Account "under he overall limitation. Where such income is taken into ar.
count it should be p-p,fl~ identified and shown no the schedule.

For dividends fionts a foreign corporation 50 percent or more of
whose gross income, was effectively connected with the conduct of a
t.d,- or b-ic,... within the U.S., see section 86 1(.) (2) (11).

Gross-up of dividends. -Include in income as a "dividend gross.
up," taxes deemed paid (Schedule B, column I I ) on distributions b)
a fm-eig~ ccirp,ratio~ out of accumulated profits of a year for whichth

r foreign corporation was not a less developed country corporation.
Column 6-Include tax withheld at the source on dividends and

other tax paid or accrued. Do not include tax deemed to have been
paid or accrued by a related foreign corporation a, shown in column
7.

Column 6(a).-St,te the amount in the currency of the foreign
country (e.g., pounds, francs,

marks)
.

-Column 6(b).-Give the rate of exchange used and attach a state-
ment describing in reasonable detail why and how this particular rate
was determined.

Column 7.-If the per-country, limitation is elected, enter the tax
deemed to have been paid to the individual foreign country or U.S.
possession from Schedule B. If the Overall limitation is elected, enter

A the total line the total tax deemed to have been paid to all foreign
,untries and U.S. possessions from Schedule B.

Column B.-Attach a schedule showing a computation of the carry-
back or carryover. If

'
the per-countn' limitation is elected, a separate

computation and entry will be necessary for each country If the
overall limitation is elected, enter the total carryback or carryover
on the total line .

Taxes paid or accrued to an), foreign country or U.S. possessionin
Isicle, of the applicable limitation may be carried back 2 years and

carried forward 5 vears. The excess most fi,!

t be a
d the, , "in

earliest of the 7 years to which i may be earned, thepnplie ht"n
earliest year, etc. The excess may not be carried from a per-co-tty
year to an overall year or vice versa. flow!ver, "hcr~ a taxpayer has
,]acted to change the method of computing the licrotaticm,ys~et to
which the excess cannot be carried because a different limitation is
~scd am coumed in determining whether a carryback or carryover
is available

Where the corporation has used a deduction instead of a credit
in an% taxable year to which the carryback or carryover is carried, the
cirryuck or cticryover is to be considered u

"d
in such year in the

.me .;inner a, though the corporation had claime d the tax credit
'instead of a deduction, but no credit is Allowed for he mount so

usted.

Column 9-If the per-co-arv limitation is elected,
7, and 8 must be totaled Across line by line. If the overall liminit-
is elected, use on],, the total line

Column 10-If the pcr-co,ntn limitation is elected, enter on
each line for each country for which the credit is claimed the total
U.S. income tax before credits, If the overall limitation is elected.
enter such amount on the total line ondv.

Column II.-If the per-co-try limitation is elected enter on
each line for each country for which the credit is rlaime~ the total
taxable income (after net operating loss deduction and special deduc-
,i.n,) from .11 otne- If the --ll liniiiaticut is elected, .let such

annount on the total line only, For foreign corp-tigns el,inni.nil thr
credit, taxable income includes ordy that minable income w ich is
effectively con,cc ted wit

h
the. conduct of a trade or business within

the U.S.

Column 12-If the per-country limitation is elected, the ratio
of foreign taxable income (column

5
c) to taxable income from all

mour,~e!r(columri I I ) must be computed for each country. If the over-
all im, ation is elected, the ratio is computed a, the total line -1).

However, in computing such-ratio the numerator may not exceed
th,- denominator, See General Instruction G.

Column 13-If the per-country limitation I, elected, the limit..

I
ion ~nuvt be,,rompitted for each country. If the overall limitatirm is

cICQC,d, the milt2tim) is computed an the total line only.
If the overall limitation is elected, special limitatitins apply to

consolidated returns which include a Western Hemisphere read,
corporation. See section 1503(b).

Column 14 If the pc~-country limitation is elected, enter for
each country ;~; Amount in column 9 or column 13 whichever is
less. The c,cd!tit? be claimed on )cur income tax return will be the
total of the ind vidual credits in column 14. If the. overall limitation
is elected enter on the total line the amount in column 9 or column
13 whichever is 1"..

Schedule 8

Column 2.-If dividends ire paid from the gain., profit. and
income of more than I year, the tax deemed to ha~c,~ccn paid must
bc computed and shown on a separate line for cac .

car.

Column 4-The gains, profits and income to be entered is deter-
mined by the gains, profits and income from all sources whatsoever,
whether subjected to foreign tax, for the year from which the divi.
dends (column 7) were. paid. Include all dividends received front
a foreign subsidiary of the related foreign corporation.

I
n rnal Revenue may determine from which ear's Accumulated

prc,fi~, the di6dcndi,,wrrc paid. In making such determination, In.
ternal Rry,nuc sha nie,, it is .,h,-i.,e _Ijshcd tooits ratis.d !jtab fi

6faction. treat - di~idcnd.% which are pat in the inst day. of
any taxable year as aving been paid from the accumulated profits
of, he fncotd~ng t... bl, year or,cnars.,or shall, 'in other respects,
t,, "I A.)- dividend, Am having

P d
fr.. he most rece.fl)

.r-.I.n,d profits.

The con-sion to dollars must be made at the same exchange
rate as that used for dividends in column 7.

,.Column 7.-Ent,r the amoun.t of divid!rds paid by the related
reign corporations to the domestic corporation.

Column B.-For dividends paid by a foreign, corporatim) Out Of
accumulated profits of a v"r for which such fooEign corporation wasA

less developed country corp,ration-do not use the instruction I,
th,; column heading but enter the amount determined by dividing
c, umn 6 by column 4 and multiplying by column 5.

Column II.-If the p-country limitation is elected the mount
entered in this column should be carried to Schedule ~, column 7
and entered on the line with the country or U.S. possession for which
a credit is claimed. If the overall limitation is elected, the total taxes
deemed to have been paid should be entered on the total line of
Schedule A. .]or. 7.

Schedule C

If a related foreign corporation in Schedule B owns 50 percent or
i~tiorretegif,tsliedi,-idtien.qdss,toScckhe,f,alenoCthemrulsotrebignfillcod,piorattoiodnetferrommin~,chtic

hh
tax retired to h.,n,', be.. paid h

'

v the related foreign corporation.

Columns I through S.-S,m, instructions as Schedule B.
Column 7.--Ent,r the

mount

of
dividend, paid by he mbsidi-

of the related foreign corporation to the, related foreign corporation.
Column 10-Enter the amount from column 8.
Column the mount of is. deemed to have been FaidI

to Schedule B, column 9 and enter on the line with the contro ling
~o,cign corporation. If dividends are paid from the gains, profits and
i-en, of -, than I car the t. deemed to have be,. paid by the
related corp-tic, most he'compu`i,d separately fee each year.

Instructions-Fornei 1118 (R- 2-68)
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180 Forms and Instructions

Computation of Foreign Tax Credit-Corporations
(R- -r. 1971) For Calendar Year ................

D~ 4-T- or other taxable year beginning ----------------- .... .......... 19 and ending ----------------------------------- 19------------
N.- Eooplo,- k%miftatim Mantle,

SCHEDULE A___4~,omputation is made under: El per-country limitation (fill in columns I through 14, line by line)

E] overall limitation (fill in Columns 1 through 6, fine by line including total line; use total line only for columns 7 through 14).

L
(2)

r-dit is Claimed for Ta"'

(3) (4)

x
sl:at te Im osin T

(5)
Taxable Income From Sources Without U.S.

(6)
Taxes Paid or Accrued

1.Name of Foreign Country2f u.S-
Pos ession roposing lax

(use a -rxte line for each;

l Paid 0 A-ed

-- - -
Date Mid Dole -1-d

Type
Of
Tax

a
u p g

(Identify in derail--Title.

number~ section, atc.)

1. d~.
kb')'=_.1 o-

M(b).(Arb~

(0 T-bl.
-

rx _$
W I- (b)

(Ah.ch

-_

W

nb,
ipt or

W

nltsm)

n

--- ---------- -- -- - - ------

--- -

- ---

--------------- --

-- -------- - -

c

-- - ---------------- ------- ---------__6-_ _-1----- -------------------- --- ----------------- ---

E - - ----------- -- - ----------

F - - ----------------- - - - ---------------------

IS

H,

Use this line for computation of -.,.If limitation only lo P- W 0, 0- ll~ ll~ 1~ TO`rALS

ERESTIN

- ------ ------

L ,tr_'_ j)
IL (7)Tax

Deamed to Have

Been Paid
n

!==Ujm B)".

Carryback or Carryover

(Attach schedule)

(9)

Total Foreign Taxes

(S.m of cotu,rx 6c, 7,
and I

(1o)

Total U, Income Ta
bet.. .-its) x

(11)Total Te Inxabl.

c-TeFrom orAll So ces

(12)

C.Iurnn
5c

Column 11

(13)

Li.Itali..
(column 10 X

-1.mn 12)

(14)

Column 13 or column
9 which.- is less)

A

---- - -- -- -- - - --------- ------------------- - - -------- -------- -------- -

---------- ---------

--- - ------- ----- -
E

---- --

---

- -- --------- --

---------------------- ---

F ----- - ---- --- ---------------------- -----

--
G --- ------ --- - ----------------------------
H --------------------

----------------------------

TOTAL FOREIGN TAX CREDIT--Enter here and on your tax return Ill, P, 1~ Ill, 1~ Illo 0- P. ll~ 0, 0 P- Illo 1~ 11- b- 0. 11. 0. 11- 11. 11-

---------------------------

------------ ------ -------

SCHEDULE B-Taxes paid or accrued to a foreign country or U.S. possession by (1) a related foreign corporation (first foreign corporation) or (2) a related domestic corporation
entitled to the benefits of seclion 931 or 941. For constructive distributions under section 951,

attac
h a schedule showing computation of credit under section 960.

(See instruction F.)
(1)

N- of R111bW F.r,qn
Cocannni-

(2) Q) 1 (4)

Y**r I "corpo"t'
rs.. Un- I-s-
-0

1

N- ....trl

-- I'mfics,
- Incom. of

Con,.

From whict,
_id-,l'

W-F.id

id
on G.i-
P,=...d

Col.mo 4('n"h ..lot
or

(6) (7)

a,.counoul." dl,d. P,id

by

P-11 O"Won F-!..
4 C-rxti.o

eT, zt ioci.d,
5)

. v
dwid.rd.)

(8) 1 (9) i

I.. Z'd'.. 1 T.. -Irmni
F.id by

Pl.nt. ~-=F.,,~.,.n;
(-.'

C nor

from =n (.0.d.l.

----------------------

-------- I ----------- -----------

I ___ I ----------------------

(10) ul)

-~u
T.. D..-.

to Hn.
B- Plid

--------------------

I
---------------

I------- ----------------

I --------------------_
TOTALS 11- W 11. 11- 11- 11- 1. 0.

SCHEDULE C-~The following lines are for the computation of taxes deemed to have been paid by the first foreign corporation in respect of dividends from the second foreign
corporation: Column headings same as Schedule B. Enter amount from Col. 11. Schedule C in Col. 9, Schedule B.

i I' I
SCHEDULE DThe following lines are for the c mputation of taxes deemed to haw been paid by a second foreign corporation in respect of dividends from the third foreign

corporation. Eriter amount from cot. 11. Schedule D in Col. 9, Schedule C.

-----------------------

FORM 1118 (R-3-71)
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Internal Revelnue Service
Instructions for Form 1118
(Revised March 1971) (References are to theI

nterruil Revenue Code)
General Instructions

Note.-Foreign Coroaratfors-See Gene,al instruction K.
or A.

Cwpombms
Z:.Itto life Farm 1113.-A.y corpomill.. claiming

edit for (1) Inc
,

profift. or ..ces. prolus to. pold
"

--d
during . taxable year to any foreign country or U.S. Possession and

~) the

taxes directed to have been paid
under

.it-. 902 and 960 most onset,
Fo7:,lIIS to.:h Income tax Wum.

term . notmi war prfils, and ..I- poxIlts to.." Includes . ft.
imposed by statute or derres by . foreign country or U.S. poes-Ite, I,
(1) the country m posse sion has In two, a general Inco: a faw~m12~sjem
corporation claiming th.'~!Iadlt -old, In the absence of tax

Ire
M

.,pilarblo W the courpostion. be subject to such general income to,, and
(3) the general Income to, 1, at Imposed upon the corporation thus subjectfir,

such substituted to,.
(Rag "". 1-90~1(-)-)8. Corporations net .1fineend coadit-The credit Is rat alf-d to (1)

China Trade Act corporation (section 942); (2) a domestic e-nc, an.
titled to the benefits of section

93
1 for Income from U.S.,:sss3ions

(section 931(g)); or (3) . regulated investment company which exercised
Me election under section 853. (Reg. ... 1.901-1.)

C. Tom against which credit I, net Ilpwad[~Th, foreign to, -oil 11
alleread lost Income Us Imposed by chapter I but next

against
(I Ij.m

1) min to, for tax preferences Imposed by section 56; (21) to,
'ce-roulat.cl .-hol-fas Irritated by -too 531: (1) -,*n*l lallng PmMn'tax laccersed

by -it..
.1 he.

Imposed
by Fcu.n

M33t war his. ~=; (4) addition .huir. to
(ret.ting a rie,) and under -tion 1351 (
cmHn of foreign .,propufallon losses): a, (5) Increase in tax under section
47 treating to certain ifl,"Ifi.ce of mtl,n 38 property). Foreign Foxacre

antoi,;s rmneacot ',', the credit against any to. Imposed by section 881me effectively connected win the conduct of , trade a, business
within the U.S.

D. No deduction If R credit Is clainced-11 a conwation
steals

far on,
taxable year to claim , credit far taxes to any extent, the election

"'i llp~.,W Income, war profit, and excess Plants taxes paid or accrued In the
I,... to all fi-~gn countries and U.S. possessi,ors. and on portion of !he
Ill.. hall be . leered -1 . d.dPdi.n In the taxable Year ., an, IPco,Fd,Hg
taxable year. (Section 275(a)(4) and Reg. sec. 1.901-1(c).) The ,action for
any taxable year may be ads or changed at any time prior to the urchatimnof

the ",[ad prescribed far ,king , claim far -dit a, Wund .1 the to,
imposed by chapter I far the t-ble year. (Section 901.) Members of on
affiliated group electing under section 243 to deduct

1
00 percent

of Quality.

Ing dividend, received from members W the same Ofillaned group are treated. an, taxpayer
for purpose, of making election, under seellon 901(a) and

,,action 904(b)(1).
E. Micabod of ospreting.-All amounts are to be e,p,m,,d 1, U.S. dollars

except as p ...load I, Schedule A, oolumn 6(.). vit.re
it

is nee.-H, to
convert from foreign F...ercy. stach a statement shavying why and how the
Mrticul,, at@ was determined.

F. Tom of f-ign corpouation-(1) Domestic corporation owning stock
'or. ionrpo ation.
of

a horsier, ce, -it a domestic co,p-hon
'rl' " Percentof the g stock of , related forellin or-fi. 1,,u foreign

baration) from wt,ich it receives dividends. . pr.parl.Hxt~ amount at the
I-I paid or -led

by
the first fomlg~ corporation are deemed 'a have

been Mid a, ".
dom.ItIc corporation far

P"'Prises of the
foreign to,

c
to. P

(Section 902(a).) For computation of O,es re-ed Palo by
corporation, see Schedule B

(2) Fort local" empluou- -In, sleco'el . exuand foreign cb,per..
-.-,: the If,ru f-iii, car-li"

I'

( ) .

"' '77' to P""" I -
or

he voting lack .1 . Found I-iso c.,pa,.I.n from h,ch I~ *.Tvs
cilvdend,

have
P, in;q...Hy taxable year 11 sholl be deemed to

mount oHeign to-,$ of the second f,r,,gn to-rati- (Section 902

(b)(
~Inlnfi-- far -- of the fi-igo tax credit. action 902(p)(3)

,he apply unJel.l the Percentage of ,,t,ng,ht,,k o.cM by the domestic
cocoa, ban In the first honorer,

-penher
and

,
of v. ,g stock

owned by the hst footg~ corporation In the ecoml 1-tar, carp-~i).n 1-
orultiplied together, at least 5 MnI This action hall

.
ably winre,

Pact to 11 taxable year, of 1-MI, corporations .dmg her January 12r,9

"

b
Pt a,

I

, i

n
_PW .1 60ftmd, paid by on, corporation to another

c.mooti., all,, Jo
"u"y "

,
1

17'
. Far computation of tax,, deenced paidby

M.

first foreign
corporation regarding a second foreign corporation,

schedule C.
(3) Second foreign cwMr.tl.n .-;., took of . third 11-Igh -exame

tiorl-If the list foreign corporation owns 10 m,,nt or more of the voting
stock of a second foreign corporation hi,h, in turn. all, 10 Percent or
more :,the voting stock of a third foreign corporation from which the
second HeIgn corporation malles diWH ends I, any t ...his year the secondforeign

colactIllen, she be d-ed to have paid a Propoti.m.n. mount
of the f,rig, taxes of the thi,d foreign corporation. (Se,V,n 902(b)(2).)
Section 902(b)(2) shall not apply unless the Percentage arrived at far purposes
*1 parting ,,. 102(b) (1) when multiplied by the penshmag. of voting stock
_ad by

Me second
foreign corporation In the third foreign corporation Is

eq-I to M least 5 parcent This section shall apply vith respect, to III
to, bIs years 0 domestic cupbratfors ending after January 12, 1971 but
onl; I

ra
aspect led dilid-ols paid by one corporation to ...ther caupaxe;om

,111,
January

12. 197L,or .

an,
PUMP

ri

of i.e., dearned M11 by . ..and foreign Forporstlem
regarding , third foreign .. schedule 0.

(4) SuPos, 0 Income of foreign subsidiaries and countly to which tax Is
dersoned to how bibut pad~lror the purpose of section 904(a)(1), dividends
of a foreign corporation (at least 10 parcent of lihoon, your, stock Is owned
by

,
domestic cenruconunn) hall be soared to hag~b- delil.al from cou-

within the foreign country , U.S. possession In ch the foreign corporation
:, I",.*qmraIe.d,.if under esu.n 862a)(2) Me dllld~dl ae treated asneela or _,

without the U.S. In addition, all low,,, vour proffes.
and acess

Profits
tooss Mid or Mercer! Mid by the foreign cooperation to

any foreign
country 0, U

8. oce-l- shall be deemed ill hale been paid
to Me cou." or pareassian nd,r whos, laws the foreign corpontlon is
m-locreed. (Rag. -

1

'902-1 (c)
.)

(5) Contrunation bxotx~
as firoug"'-Th.

term "f,r,*,g, Forporator" as
used have Include. . domestic celaoration entitled to Me bereft W .-Ion
931 or 941. (Section 901(d).)

(6) C,vatoolled foreign corpenatione-As Provided In the heading fnstmc-
Van 1. Schedule B. nach , schedule showmg the computation of the foreign
to. cred t under section 960. The attached schedule should

be
in a formal

.1mil" to Schedule a. (Note: Present Code and ong, Under eo. 960 do not
crevice for . decarned Palo credit far . thmo-fl.,

Cl. lJordtation w credit.
c of tPt::l Ull Italian is not elected, the(1) lxet~cxsntry limitaU--tf the over m

mout 1, limited to that percentage S. In... to. which t... We
Income firern sources wit'~n each Ceumb" e, U.S. poo-sho, (but not In
..I. at

case
taxable no...)

.
.1

hotel
timatil. incermi. (Sectlim

9040)(1).)
(2) overall ImItall.n.-If the o~,mll lonitation Is elected. the credit is

limited To that Percentage of total U.S. Income to. which taxable Income
from sources without the U.S. (but net In excess of total la,able income)
I, of test t-bl. income (Section 904(~)(2).)

(3) Elactum of -.11 firaft.tlar-Th. M-purt, linnitation 1, to .,Ply
on,,:, an,,,,, a" is made 1. us. 11. anaml, 11;mtston. The initial electionhe P . IT

fimila". Is made by check] the ppirepri.t. box at thecap .1 Schedule A
, and

may be
ad, without the Commission es consent

at any I— before the expiration of the petted far making a claim far credit0,
refund of t ..s

far in' Year for *'I" "'
eI,FI is made. The ~fftl.l

,I'clion may be r...kod it such credit refund period has Hot ..pir . the
-c,floo 1, timely and property made, the initial election may be ads for
, late, I ...ble Year Mth,,t the Commissioner's consent.
In Once the litial election has been made and the peftol'p- rlMd .1

eking -b election has eypired,
I, m,

.
, at

be
"linked

w, hour the C.-
ml,sionees consent. Such ca,sert. however, I, not required far the tax
pay,, a first I ... bl, year begincirg one, D-robe, 31. 1969.

Nitembers of or, affiliated group electing the 100 Percent dI,fdqnds-,ec,ived
deduction under -lon 243h) a,e bo,~,edl as - tart,... r to, purposes
of e)octIng t I overall licrift3timi.

H. Wh may be taken.-The credit may be take, for
a y or In which the to,

P.
d or accrued depending uMn the

'In"of ......mima
used

11me-r. , to,poy~r -.M.;I an 11. -1 bell, ro-1

el't to take
the cred,t he, accrued taxes, The election is .de by checking

the appropriate
be.

in the heading in column 2 of A, and must be
followed in I Subsequent years. See section 905(a)~

1. Credit to, taxes ccuourl but not paid.-If credit Is claimed to, a tax
,ccr,ed but not paid. Internal Revenue may, as a cordi~lm p-de,,t to
the u.-rc. of he credit, HaqHI1a ~ bond, Imm 1117, f the t.-yel.
(Reg, sec. 1.905~t

`
Special limitation to, certain Interest income-],: zomp,ti

'a
the ,,air

,or 'crelan taxe, paid or accrued on ceft o
"to I

mo,- the limi-ionis
to be npoled separately from 11 other hoc.m. ,d must be applied a. I

par *ur`y
""'. '

. overall liolit.0- me, Hot be used. This Poll,, to[.fare"
Inc... d,,c,ib,d I, section 904(f)(2) v,,Ich 15 called will, r.p,ci,

to tr.....tion, .,,um,,!ed after April 2 19 2.
K. rural,

"Pror.u.-
claiming fm;g, to, -dit.-F,r I-W, ye-

beginning after Deca-IM, 31, 1966. section 906 all- foreign -p-11-
, Icc t ",foreign to, credit far income. ,, profit' sort excess profit, Islas Paid

,comed (or deemed, urd~ section 902. paid . mad) . . foreign
.... try or U.S. possession Mth respect to Income. effectively connected Milo,.
the card- al , trade ., b-cm within the U.S, The credit 1, c,t ppfic.ble.
however, to the extent the to, Is Irceresed by a foreign ... nt,y P~cpo, ,Man
- income from U.S. source, solely b...use it,, foreign car Hatlon -
F, start c, organized under the law of the foreign country or or
,Tmidled there for tax purposes.

in applying the -nb, and! overall lincitott-, taxable income
only that larable

~:_
which 1, ffeztl,,Fy cmmean,d with the conduct of a

trade , b,,,c,,s withl, the U.S.

The credit may not be taken against any to, Imposed by mtio, 881 no
ine.m. net ifflofil.ly orm,ot~d win . U.S. bumic-

For purposes of section 902(a) (relating to to,
tilico'd

to have been ead)
and section 78 (Hel,tirg to a,,%, up of divid-disl, , homes, corporation
oWmIrg . foreign to. credit shall. wit, respect W

.e,
dividend.. be treated

. d-stl
rPrI .an

applying the foreign tax cradit c."Mok and F.r,yo,e, provisions Win c co "
-1- 904, no mount may be carried to or from a taxable yea, beginning
before January 1, 1967, and m, such year shall be taken Into account.

Specific Instructions for Schedules
L Foreign tam an minimal loccurre.-For taxable years beginning after

December 31, 1969. section 901(a) prewIde, that,
for

purposes of sector,
901

(P).
the amount of foreign tales paid a, ci to a foreign country

or United State, possession with respect to foreign nol-al Income from
sources within such country or possession must be reduced by the lesser of
(a) the amount of such taxes minus the amount of United States to, com-
puted, under Creptln, I of the Cards, with reepect to such foreign mlnoal
Imams'

" "' Us
amount of United States tax which would be Forr.

purbel, under Chapter I of the Code, with respect to t~ch Income without
:,h,e deduction allowed under section 613 minus the amount of United States

computed under Chapter I of the Code with mopect to such Income.

if the above 9mylsions apply, olum, (9), Schedule A. Is to be filed
In on a country by country basis. The total Us whICh would otherwise be
.hown - each line In column (9), Schedule A, must 11MA be reduced by the
lease, of (a) or (b) above. Attach a sched,l, Showing the computation
of the net amount to be mecId an each line In column (9), Schedule A,
after applying section 901(.). At. write In the heading of col ... (9),
SchWule A. "sea attachment."

Column 2.-If credit Is
cWteltefdoule

taxAm -,:,d, how both no date
of m,u,l and the date of Payment (if mid). Sea ,I Instruction H.

Colimm 3.-Enter the " of tax (income. war profits, a, e- Profits).
Column 3.-Amounts entered In columns 5a), Rat and (c) - to be

ot.ted In
U

.3 dollars, Include .11 Income taxable (or losses whowabl,) by the
U.S. whether

w
not taxable (or allowable) by the foussign country or U.S.

parmsion. Me computation .1 to.abl. income from Sources without the
U.S. most be made in accord&... with eoVom, 638 and 861

through
864'

and is mod, without d,d,,tj,, of any income or prefix t .... Imposed by any
f,,eig,c,u,tq r U.S. pas ...si,,.

The ,Pecluhr`;~ ...led in c,limml 5a) Ind (b) should categorre
Me typeof gross Income end expense, as follows: Interest. oPY81ti- branch Income,o

djlld od, and one,.
11 the overall Ilmitation Is elected, all Income from sources without Me U.S.I,
taken Fri. a....ru. Thus, income from sources without rho U.S, includes

high sees lo=,but such 1
-

is not talks, In,. account under, the
... In

t
Mr_eo.m,y I an. Where the no,,, is take, into account I auto
be property identified and sholm an the schedule.

For dividends from . ra,.igh earrorenjun
50

percent a, more of whose gross
income was effectively connected win the conduct of a trade or business
within the U.S., ,a section 861(a)(2)(B).

G`73.up
of dividend. -Include In a, a "dividend gm-up," taxes

na . adeemed mid (Schedule 13, c.fPm, 11) an distributions by A for,19, carbon,
or, our of c-mul led profits of a year for which the foreign corporationme not . less d..I.M.d count, corporation.

Colu- 6.-Im'lude tax
withheld at the source a, dividends and other

to, or accrued. Do not Include to, d,ormed to have been Palo or accruedby .7,ld

bd
forcign corporation ,

h*- I
, 1111mn I-

Taxpayers with foreign mineral 1-hre
sea Rare,

.1 instruction L
Column 6(a).-Stat. it,, amount In the oune,cy of the foreign country

(,.&, courds. Himes, marks).,
Column 6(b;-Cly. the rate of ..change sod and enact, a statement

describing In reasonable detail why and
he,

this particular at. was
determined.

Column 7-fif the mr-courty limitation Is elected, enter the to, deermdto
have hear, paid to the Individual foreign country or U.S. possession from

Schedule a. If the overall lincitation Is elected, enter an the total line the
total tax Peened to have been paid to 11 foreign cPu,t,les and U.S. "$,as
,!,,a from Schedule B. Taxpayers ith f,miRo mim-I I-me ... general
instruction I.

Cut... Br-Atte.h . schedule howirg a oI of the ryb.ck
-,,ever. if the ce-untrY limitation Is elected, , sep...to computation
:,d c1trywi(I M country. fftl,, al-11 troller- 1, elected,

far the total ewryb- ., r.r,,-, an the total Ore.
T ..s paid or ,cr,,d to any foreign country or U,S. noxii-l- 1, ,,,asof

tire pplu"ble
[InFlaton may be c,med back 2 years and ...Had forward

5 year,. The ,.- must firrt be applied to the carfi.st of no 7 years to
which it may b- F-1~. than to the next earliest Year. I.. Th. -... May
not be carried inm , per-courby year to an overall year P, vIce am,. Monx-
m,,,v,r,.u , ,,w,,tfln he, I-P to change the method of ,mwflng the

to ,hich In. -ass cannot be carried because a different1 an s ,ad or, counted I, datencloing wm,ne, a ca,rybnk or ennyover
'I available.

Where The -rca.tkan has used . dd.cticuo instead credit 1, any
t... of, year to which the orl a, carry ...r Is carried, In. F.Hryb.ok a,
cer,yolcr 1, to be tForsiderld! used 1, ,on Year In the same cancer as
th, th th mom an had I,im,d the to, credit, Instead of a dsducti,n,

P'but ra credit Is .11-d far the mount . used.
Column 9~fi the Per country limitation is elected, columns 6(c). 7, and 8must be totaled crons line by line If the aver.11 IIHnitatIm, 1, elected, useonly the total line. Taxpayers Ith foreign mineral Income sea ge.eml

innfirt, TIP,, L.
Column 10-If the Mr.... opy limitation 1, elected, ems, an each line

for each coamay for which the ... PIT Is claimed the We
I

U S. I .am. tax
before

credits.

If "'
evenfll Ilmit,thm Is elected, enter the amount an thetotal line only.

Colum, 12-If the per-intry limitation 1. factord, at., an each line
far ..h country far which the credit 1. 1.1md Me total taxable I.e... (after
not operating too* OluCtler, and special deductions) from all ce- It the
overall limitation Is losted, enter such amount on the total fire only. For
fomign ForMeraders claiming the credit taxable Income Includes only that
taxable Income which 13 afflictively connerchad with the conduct of a trade
injoln ... within the U.S.

Column 12-If the per-untry limitation Is elected. the ratio of fmi2n
t ...III. Inc... (c.lumn 5(c)) to taxable Income from all sources (colum, 11)
must be computed

to,
each country. It the unamill limitation 11 Itected. the

ratio Is computed an the total line only.
However, In computing such ratio the numerator may not exceed the do

lorninateur. Sal General Instruction G.
Column 13,lf the Par country flontation 13 elected, the floolhation must

be computed far each Country. If the over,11 linchtt- Is elected, the limits
t 1.ion a computed on the td:l I~Zonfly.

If the overall I "Itation I . ad. Spatial limitations apply to com.lidated
returns which fncl,do A Western Hemisphere trade corporation. Sers sectionl5o3b),

Clipthe =14 -if me bar-country libillartlear Is elected. onto, far each country
In column 9 0, column 13 whichever Is f4so. The credit to be

claimed on yaul Income to, return will be 09 total of the Individual credits
I, column 14, If the overall limitation 11 IKt~d. enter on the total He. the
amount In Folurm, 9 or .01- 13, whichever 11 1-.

Schedule 8

Caltan, 2.-If dividend, H. paid fircin the gains, proffle and Income of
ro- than I year. the to. assorted to have been paid co- be F-poled and
ShZa on., separ., tire hF each year.turn

4-Th. gain,. profits and [,come to be entered I, determined by
the gains, profit, and income froon all sources whatocoi when., or not
subjected to foreign tax, for the Year from which the dividends (colum, 7)were

Paid. Include all dividembs received from a locals, subsidiary of to.

related foreign corporation,
Int I Revenue may determine train which year's accumulated profitsthe

divid
! its were Mid. In onaldritsuch determination. Internal Revenue shall.

unless I
, th-ise Vablished to Its satisfaction. treat any dWidends which

- Palo ~
o

the Post days
at any

taxable year as having been cold from
the accumulated prefus of the preceding Wools aa, or yeas ., hall. In
Other ric' bects, treat any dilidend, a having been beld from the -t recently
accumulated profit.
to The 1111arsion to dollars Must be made at the -, exchange rate used

, dividends In Fat,mm 7.
Column 7~Ert,r the am...t of dividends paid by the related !,,sign

-goor,th,cs to the domestic corporation.
Column B.-For dividends paid by a foreign corporation out of iccurr,-

lated profits of a yen, for which :uch local n corporation was , less developed
orcountry corporation. do not us the instruct- I,, the clum, heading but

enter the amount determined by dividing column 6 by cohnin 4 and multi.
plying by F.I.ron 5.

W-o
11-If the bel-courtry limitation 11 elected. the amount entered

in this 01- should be carried to Sch,d,l, A. column 7 and entered a, file
line with the country or U.S. Possellor, for which a credit 1, claimed. If the
,,are 11 limitation Is elected, the

total
taxes deemed to have been paid hiuldbe entered on the total lim, of Sohs,h.le

A,
column 7.

Schedule C
It , ,[,led Preign CO,Nr,ti,n (fill fmr;go caI I, Schedule 6

owns 10 Mment or more of the voting stock of a second foreign corporation
from which It -Ives d,vidends, Sch,dul, C must be filled in to d,te-in,
the tax deemed to have been Paid by the first famign -rl,rrmiu, See General
hIstructio, F(2). c,

Cal,ron I-Ente, came of second foreign col,po,otion.
C.I.orm, 2 through instruction, as Schedule B.

C.Imrm 7.-Enl,, rT, -m of dividends paid by the t.cPcd foreign
-p-tion to the first foreign Corporation.

Column I I.-Crr, Me amount .1 1., d.,m.d W have been paid totic""He a P,.mn

9
on the fin! win the r.l.t,d first f.rcig,

ca 'all.,: 11 diWdend:`d.r:rt" from the gains P. no and income of
ro' Paid ilmore than I yen,. the Oe deemed to ve bere, id by the fhot f-1S,

c1-.V,n or- be computed ,p,,,teJy far each year.

Schedule D

If the second foreign c.rpoalicn in Sch,duh, C .no 10 Percent or more
of the voting stock of a third foreign co,W,,tion from which it ri ...
dividends. S hed,l, D must be filled in to determine the t,,, deemed to havebeen Palo by the a ....d foreign corporation. So, Gone,' Instruction Ff3).

Column I-Ente, ,,a of third far,igo ra,pe,,tic, .C.I.mm,
2-15-S.- fimhurtl ... I. Schedule 8.

cbtumn 7-Enter the mount of d[Ade.nd, Paid by 11, third fare,-
o.,Wl.ti.n 1. the second foreign

Col-m 10,Ent,r the amount from c,Wm,
aColumn 11-C,rr, the m,,nt of to, d,,;n,d to have been Paid to

Schedule C, coJ,,n 9 and enter a, Me line win the stated second foreign
corporation. 11 dividends are Paid from the gains, profits and income of
more than I your, the to, do m.d to have been Paid by the second foreign
corporation must be

c
omput:d separately for each year.

us. __wom'. arn-m-,",

k-

22
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182 Forms and Instructions

Form ilia Computation of Foreign Tax Credit-Corporations
For calendar year 19------- - ---

or fiscal year beginning ----------_--------------- 19 ------------- and ending ----------------- ----------_--- 19

SCHEDULE -C.rnp.tation is made under: E] per-country limitation (fill in columns 1 through 14, line by line)
D overall limitation (fill in columns I through 7. line by line including total line; use total line only for columns 8 through 14)

L

Is
e

Foreign Country or U.S..me of
Possession Imposing Taxa
(Use separate line for luch)

2
1 3

Credit is Clairded for
Taxes

I TyCl Paid
Cl Accreed pa

0, paid IDate _a, TaxD,

4 5
ithcout U.S.Statute Imposing Tax T"`a_!!leln`-m1_FmmS-!!'-W__

lily I, ded"i-Tul'. j(I,)xxix.e-xd.j
(Ide - in" to '_ I— - ..".a. il-d.: (Aft- BUD). I-arbel, -itin, Itc-) d

11.1 - fli

6
Taxes Paid or Accrued
(A h lexxxilut or natural_

III) W

A

C

---------------

---------- - *----------- -- ---- -----
--------- --- ------------

---------- --
F

G ---- ---------- ......
--- --- -----------

TOTALS IF ~OMPUTING THE OVERALL LIMITATION (Add lines A through H in columns 5(c), QcY
and 7-enter only the totals in

cot
umns 8 through 14) FR

i

in- J))

51~NOW Z,/////
L 1 7 8
I Tax Deemed to Have

Be- Paid ICarryback or Carryover
In (From column 11, (Affach schaduke)

- - -------Schddulx, B)

To.. 1mi.n Ixes9
(Sum or coiumn, 6(c). 7.

lead 9)

'0
11

ohmr12 13
n

Ll,=Ii,,n.Tota(I U.S. income Tax Total TaxabSie. Inc.amerc
before credits) Fr.. All

(C. f

column 12)

14
Credit

(Column J3 or column
9. hich.va, I, I ..

-- -- ------------ ---- - - -

D ------------------- -------
---------------------------

F ---------------------------
G - -------------------------
H ---------------------- -----

In-
JIM

----------------------------

---------------------------

TOTAL FOREIGN TAX CREDIT--Entaer here land on your tax instarn III. Ill. Ile, III, Ill, I. I- I- Ill, I. 10~ 1. 1. It. 11. P. I. III Ill. P.

_--------------------------

SCHEDULE B.-Taxes paid or accrued to a foreign country or U.S. possession by (1)
a related

foreign corporation (first foreign corporation), (2) a related domestic corporation
entitled to the benefits of Section 931 or 941, or (3) a DISC or former

DI
SC as defined in section 992(a) (to the extent of tax on dividends from a DISC or former

DISC treated under sections 861 through 864 as income from sources without the U.S.)
.

For constructive distributions under Section 951, attach a schedule
showing the computation of credit under section 960. (See instruction F(6).)

3 4

d'

a 9 to

NameC
u-nay o, iuf~l Year

(sea
DISC in.t.)

former DISC)

i
'n-mon.t.

Older 11, "Is
I-nn.

of _rnrx,

Gain.

.7,d clLn"'
u' or Y%, l

From
wid.nd.

Paid

ain.. Column 4
noP

In- in Column 5IC.I.ml 4
It- --ml

"
id "S- C.rod ti.,'i'u.r0-- o.s"..

addil- . d on.,
for P.,.1 lu~_.
had.,.

(,.a

d, llmds)

Fare-
Ta. Paul
A.,.xd onA-lunnIuded

, P'.lft
Enter am.-

I., ...einu ..I

Tax 0- ad
o ~ld

o ~Iuu.l t,,
d.ra.

a

.mnC.",

Tax m.d
at' "%Illd

lly at m
im
I.I.W6

odulla to)

------ - ----- ------ - -- -- - - -

--------

- -- - ---

-------------

- - - ----- - ---- ---

-----------_-------

-----------------------

- -

------- ----------

- ------------- ---

--- - --- -- -

TOTALS 11. 11- 11, 1- P. I-

- - --- ---- - -- -

SCHEDULE C.-The following lines am for the computation of tax deemed to have been paid by the first foreign corporation with respect to dividends from the second foreign cor.
poridion. Column hmclings are the Same as in Schedule 8 except as explained in the instructions. Enter the amount from column 11, Shedule C in column 9,
Schedule B.

SCHEDULE D.-The following lines are for the computation of tax deemed to have been paid by, a second foreign corporation with respect to dividends from the third foreign cor.
poration. Enter the amount from column 11, Schedule D in column 9, Schedule C.

FORM 1113 (Rev. 2-73)



~VlW Internal Revenue Service

Instructions for Form 1118
Computation of Foreign Tax Credit- -Corporations

(Revised February 1973)

(References are to the Internal Revenue Code.)

A. Corporations required to
file Form 1118.

Form 1118 must be attached to
the income tax return of any corpora.
tion claiming a credit for (1) income,
war profits, or excess profits tax paid
or accrued during a taxable year to
any foreign country or U.S. posses-
sion and (2) the taxes deemed to
have been paid under sections 902
and 960.

The term "income, war profits,
and excess profits tax" includes a
tax imposed by statute or decree by
a foreign country or U.S. possessio;i
if (1) the country or possession has
in force a general income tax law (2)
the corporation claiming the c~eclit
would, in the absence of a specific
provision applicable to the corpora-
tion, be subject to the general
income tax, and (3) the general
income tax is not imposed on the
corporation subject to such substi-
tuted tax. (Section 1.903-1(a) of
the regulations.)

B. Corporations not allowed
credit.

The credit is not allowed to (1)
a China Trade Act corporation (sec.
tion 942): (2) a domestic corpora.
tion entitled to the benefits of
section 931 for income from U.S.
possessions (section 931(g)); (3)
a regulated investment companyw

hich has exercised the election
under section 853; or (4) a DISC
a

s
defined in section 992(a). (Sec.

tion 1.901-1 of the regulations.)

C. Taxes against which credit
is not allowed.

The foreign tax credit is al-
lowed against income tax i

m
posed

by chapter 1 but not against any:
(1) minimum tax for tax pref-
erences imposed by section 56; (2)
tax on accumulated earnings im.
Posed by section 531; (3) personal

holding company tax imposed by
section 541; (4) additional tax im-
posed by section 1333 (relating to
war lo:3s recoveries) and under sec.
tion 1~151 (relating to recoveries of
foreign expropriation

losses)
; (5) in-

crease in tax under section 47 (re-
lating to dispositions of investment
credit property); or'(6) increase in
tax under section 5OA(c) (relating to
early termination of employment by
an employer in a WIN program).

Foreign corporations

may

n
0

1 take
the credit against any tax imposed
by section 881 on income not ef-
fectively connected with the conduct
of a trade o r business within the U.S.

D. No deduction if a credit is
claimed.

if a corporation elects for any
taxable year to claim a credit for
taxes to any extent, the election will
aWly to income, war profits, and ex.
cess profits tax paid or accrued
in the taxable year to all foreign
countries and U.S. possessions and
no portion of the tax will be al-
lowed as a deduction in the taxable
year or any succeeding taxable year

,(Section 1.901.-I(c) of the regula.
tions and section 275(a)(4).)

The election for any taxable year
may be made or changed at any tirne
before the end of the

Pe
riod pre

scribed for making a claim for credit
or refund of tax for the taxable year.
(Section 901.)

Members of an affiliated group
electing under section 243 to de-
duct 100% of qu0fying dividends
received from members of the same
affiliated group are treated as one
taxpayer for purposes of making
elections under sections 901 (a) and
904(b)(1).

E. Method of reporting.
Report all amounts in U.S. dollars

except in column 6(a) of Schedule
A. If it is necessary to convert from

foreign currency, attach a statement
explaining why and how you deter.
mined the rate.

F. Taxes of foreign corpora-
tion.

(1) Domestic corporation owning
stock of a foreign corporation.-If a
domestic corporation owns 10% or
more of the voting stock of a re-
lated foreign corporation (first for.
eign corporation) from which it re-
ceives dividends, a proportionate
amount of the taxes paid or accrued
by the first foreign corporation are
deemed to have been paid by the
domestic corporation for purposes
of the foreign tax credit. (Section
902(a).)

For computation of taxes deemed
paid by a domestic corporation with
respect to a related foreign corpora-
tion, related domestic corporation,
or DISC or former DISC; see Sched-
ule B.

(2) First foreign corporation own,
ing stock of a second foreign cor-
poration.-If the first foreign cor
poration in (1) above owns 10% or
more of the voting stock of a second
foreign corporation from which it re-
ceives dividends, the first foreign
corporation will be deemied to have
paid a proportionate amount or the
foreign taxes of the second foreign
corporation. (Section 902(b)(1).)

However, for purposes of the fo
eign tax credit, section 902(b)(I,)
will not apply unless the percentage
of voting stock owned by the domes.
tic corporation in the first foreign
corporation and file percentage of
voting stock owned by the first for
eign corporation in the second for
eign corporation eqUat at least 5%
when multiplied together.

Section 902(b)(1) applies to tax-
able years of domestic corporations
ending after January 12, 1971, but
only to dividends paid by one cor
poration to another corporation after
January 12. 1971.

For computation of taxes deemed
paid by the first foreign corporation
with respect to a second foreign

c
or

poration, see Schedule C.
(3) Second foreign corporation

owning stock of a third foreign cor-
poration.-If the first foreign cor
poration owns 10% or more of
the voting stock of a second foreign
corporation v~hich, in turn, owns
100,1~ or more of the voting stock
of a third foreign corporation from
which the second foreign corpora
tion receives dividends, the sec

0
nd

foreign corporation will be dee
m

ed
to have paid a proportionate amount

of the foreign taxes of the third
foreign corporation. (Section 902
(b)(2).)

However, section 902(b)(2) will
not apply unless the percentage
computed in applying section 902
(b)(1) when multiplied by the per-
centage of voting stock owned by
the second foreign corporation in
the third foreign corporation equals
at least 5%. Section 902(b)(2) ap-
plies to taxable years of domestic
corporations ending after January
12, 1971, but only to dividends paid
by one corporation to another cor
poration after January 12, 1971.

For computation of taxes deemed
paid by a second foreign corpora-
tion with respect to a third foreign
corporation, see Schedule D.

(4) Country to which tax 'is
deemed paid.-For purposes of sec-
tion 904 (limitation on foreign tax
credit), all foreign income tax
paid, or deemed paid, by a foreign
corporation is deemed to be paid
to the foreign country or U

'
S

'
pos.

session underthe laws of which the
foreign corporation is created or or-
ganized. (Section 1.902-3(d)(2) of
the regulations.)

(5) Corporation treated as for-
eign.-The term "foreign corpora-
tion" as used above includes a do-
mestic corporation entitled to the
benefitsof section 931 or941. (Sec.
tion 901(d).)

Dividends from a DISC or former
DISC (as defined in section 992(a))
are treated as dividends from a for.
eign corporation to the extent the
dividends are treated under sections
861 through 864 as income from
sources without the U.S.

(6) Controlled foreign corpora-
tions.-As provided in the heading
instructions in Schedule B, attach a
schedule showing the computation
of the foreign tax credit under sec-
tion 960. The schedule should be in
a format similar to Schedule B.
(Note: Present section 960 and the
regulations thereunder do not pro.
vide for a deemed paid credit for
a third-tier corporation.)

G. Limitation on credit.
~ The credit is limited to a per.

centage of total U.S. income tax.
The computation must be made by
using either the per-country limita.
tion or the overall limitation.

(1) Per-country limitation.-If
the overall limitation is not elected

'the per-country limitation applies.

Page 2

Under the per country limitation, the
credit is computed separately for
each foreign country or U.S. posses-
sion. The credit is limited to that
percentage of total U.S. income tax
which taxable income from sources
within each country or U.S. posses-
sion (but not in excess of total tax-
able income) is of total taxable in-
come. (Section 904(a)(1).)

(2) Overall limitation.-If the
overall limitation is elected, the
credit is computed on the total
amount of tax paid to all foreign
countries and U.S. possessions. The
credit is limited to that percentage
of total U.S. income tax which tax-
able income from all sources with.
out the U.S. (but not in excess of
total taxable income) is of total tax-
able income. (Section 904(a)(2).)

(3) Election of overall limita-
tion.-The per country limitation is
to apply unless you elect to use the
overall limitation. You can make the
initial election to use the overall lim.
itation by checking the appropriate
box at the top of Schedule A. You can
make the initial election without the
Commissioner's consent at any time
before the end of the period pre
scribed for claiming a credit or re-
fund of taxes for the year for which
the election is made.

You can revoke the initial election
if the credit or refund period has not
expired.

If you m
ake a proper and

timely revocation, you can make the
initial election of the overall limita-
tion for a later taxable year without
the Commissioner's consent.

Once you have made the initial
election and the period prescribed
for making such election has ex.
pired, you cannot revoke the initial
election without the Commissioner's
consent.

Members of an affiliated group
electing the 100% dividends-re-
ceived deduction under s

't
ion

er243(b) are treated as one taxpayer
for purposes of electing the overall
limitation.

H. When foreign tax credit
can be taken.

You can take the credit for the
year in which the taxes were paid or
accrued depending on the method
of accounting used. However, if youreport

on the cash basis, you can
elect to claim the credit for accrued
taxes, You can make the election by
checking the appropriate box in the
heading for column 2 of Schedule A.
This election must be followed in all
subsequent years. (Section 905(a).)

1. Credit for tax accrued but
not paid.
If you claim a credit for tax ac-

crued but not paid, Internal Revenue
may require you to furnish a bond
on Form 1117 as a condition prece-
dent to the allowance of the credit.
(Section 1.905-4 of the regula-
tions.)

J. Special limitation for cer-
taint(l) interest income and
1.2) dividends from a DISC
or former DISC.

In computing the credit for (1)
foreign tax paid or accrued on cer-
tain interest income and (2) tax
deemed paid with respect to divi-
denos from a DISC or former DISC,
the limitation is to be applied
separately from all other income and
must be applied on a per-country
basis. The overall limitation cannot
be used. This applies to interest in-
come described in section 904(f)(2)
and dividends from a DISC or former
DISC (as defined in section 992(a))
to the extent the dividends are
treated as income from sources with-
out the U.S.

If you receive dividends from a
DISC or former DISC, as described
in section 904(f)(1)(B), for the tax-
able year from more than one cor-
poration, the per-country limitationI
s applied to the aggregate of the

dividends. (Section 904(f)(5).)
K. Foreign corporations claim-

ing foreign tax credit.
Section 906 allows foreign cor.

porations a foreign tax credit for in.
come, war profits, and excess profits
tax paid or accrued (or deemed
paid or accrued under section 902)
to any foreign country or U.S. pos-
session with respect to income ef.
fectively connected with the conduct
of a trade or business within the
U.S. 1he credit is not applicable,
however, to the extent the tax is im-
posed by a foreign country or pos-
session on income from U.S. sources
solely because the foreign corpora-
tion was created or organized under
the law of the foreign country or pos.
session or is domiciled there for tax
purposes.

In applying the per country and
overall limitations, taxable income
includes only that taxable income
which is effectively connected with
the concluct of a trade or business
within the U.S.

The credit cannot be taken
against any tax imposed by section
881 on income not effectively con-
nected with a U.S. business.



For purposes of section 902(a)
(relating to tax deemed to have
been paid) and section 78 (relating
to gross-up of dividends), a foreign
corporation claiming a foreign tax
credit will be treated as a domestic
corporation.

In applying the foreign tax credit
carryback and carryover provisions
of section 904, no amount can be
carried to or from a taxable year be.
ginning before 1967, and no such
year will be taken into account.

L. Foreign taxes on mineral in-
come.

For taxable years beginning after
1969, section 901(e) provides that,
for purposes of section 901(b), the
amount of foreign tax paid or ac
crued to a foreign country or U.S.
possession with respect to foreign
mineral income from sources within
such country or possession must be
reduced by the lesser of (a) the
amount of the tax minus the amount
of U.S. tax computed under Chap-
ter I of the Code with respect
to the foreign mineral income. or (b)
the amount of U.S. tax which would
be computed under Chapter I of the
Code with respect to the income
without the deduction allowed un-
der section 613 minus the amount
of U.S. tax computed under Chapter
I of the Code with respect to the
income.

If the above provisions apply,
complete column 9 of Schedule A
on a country by country hasis

'
The

total tax that would otherwise be
shown on each line in column 9,
Schedule A, must first be reduced by
the lesser of (a) or (b) above. Attach
a schedule showing the computation
of the net amount to be entered on
each line in column 9, Sch edule A
after applying section 901(e). Also'
write in the heading of column 9~
Schedule A, "see attachment."

Specific instructions for
Schedules A through D
Schedule A

Column.2-If you claim a credit
for taxes accrued, show both the
date accrued and the date paid (if
paid). See instruction H.

Column 3-Enter the type of
tax (income, war profits, or excess
profits).

Column 5-Enter amounts in
co

I.
umns 5(a), (b), and (c) in U.S. dol-
iars. Complete columns 5(a), (b).
and (c) for each country impos Ing
the tax regardless of the

me
thod

used in computing the limitation. In-

clude all income that is taxable (or
losses that are allowable) by the U.S.
whether or not taxable (or allowable)
by the foreign country or U.S. pos
session. The computation of taxable
income from sources witho6t the
U.S. must be made in accordance
with sections 638 and 861-through
864, and must be made without de-
duction of any income or profits tax
imposed by any foreign country or
U.S. possession.

The schedule requested in col-
umns 5(a) and (b) should categorize
the type of gross income and ex.
penses as follows: interest, royal.
ties, branch income, dividends, and
other.

Note: If an amount on any line in
column 5(c) is a loss, you are re-
quired to complete that line through
column 9.

If you elect the overall limitation,
all income from sources without the
U.S. is taken into account. Thus,
incom6 from sources without the
U,S. includes high seas income but
such income is not taken into ac.
count under the per-country limita
tion. Where high seas income is
taken into account, it should be
properly identified and shown on the
schedule.

For dividends from a foreign cor.
poration 50% or more of whose
gross income was effectively con.
nected with the conduct of a trade or
business within the U.S., see sec-
tion 861 (a)(2)(B).

Gross-up of dividends.-Include
in income as a "dividend gross-up, "
taxes deemed paid (Schedule B, col.
umn 11) on (1) actual or construc.
tive distributions by a foreign cor.
poration out of accum

"
lated profits

of a year. for which the foreign cor
poration was not a less developed

co
untry corporation and (2) deemed

or actual distributions from a DISC
or former DISC.

Column 6.-Inc:ude tax withheld
at the source on dividends and other
tax paid or accrued. Do not include
tax deemed to have beef) paid by a
related corporation as shown in Col.
Umn 7.

If you have fureign mineral in.
come, see instruction L.

Column 6(a).-State the amount
in the currency of the foreign coun-
try (e,g., pounds, francs, marks).

Column 6(b).-Give the rate of
exchange used and attach a state-
ment describing in reasonable de.
tail why and how you determined,the
rate used.

Column 6(c).-Regardless of

0

whether you elected the per-country
limitation or the overall limitation,
a separate computation and entry
will be necessary for each country.

Column 7-Regardless of wheth
er you elected the per-country lim-
itation or the overall limitation, enter
the tax deemed to have been paid
to the individual foreign country or
U.S. possession from Schedule B ex.
cept for tax deemed paid with re-
spect to dividends from a DISC or
former DISC.

Enter the total foreign tax deemed
paid with respect to dividends from
a DISC or former DISC (identified
separately in column 11, Schedule
B) on the "DISC Dividends" line.

If you have foreign mineral in.
come, see instruction L.

Column 8.-Attach a schedule
showing a computation of the carry.
back or carryover. If you elected the
per-country limitation, a separate
computation and entry will be nec.
essary for each country. If you
elected the overall limitation, enter
the total carryback or carryover on
the total line.

Taxes paid or accrued to any for-
eign country or U.S. possession in
excess of the applicable limitation
can be carried back 2 years and then
carried forward 5 years. The excess
must first be applied to the earliest
of the 7 years to which it may be
carried, then to the next earliest
year, etc. The excess cannot be car.
ried from a per-country year to an
overall year or vice versa. However,
the years to which you cannot carry
the excess because you used a differ-
ent limitation are counted in deter-
mining whether a carryback or car-
ryover is available.

If you claim a deduction rather
than a credit in any taxable year to
which the carryback or carryover is
carried, the carryback or carryover
is to be considered used in such ypar
in the same manner as though you
had claimed the tax credit, instead
of a deduction. but no credit is al.
lowed for the amount so used.

Column 9-If you elected the
per-country limitation, columns
6(c), 7, arid 8 must be totaled
across line by line. If you elected
the oveiall limitation, use cri" the
total line.

If you have foreign mineral in.
come, see instruction L.

Column 10-If you elected the
per-country limitation, enter on each
line for each country for which the
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credit is claimed the total U.S. in-
come tax before credits. If you Schedule Belected the overall limitation, enter
the amount on the total line oniv. Column 2.-If dividends are from

Column II.- If you elected the the gains, profits, and
inco

me of
per-country Ii

m
itation, enter on each more than I year, the tax deemed to

country for which the have been paid must be computedline for each
credit is claimed the total taxable and shown on a separate line for
income (after net operating loss de. each year.
duction and special - deductions) Column 4-The gains, profits,
from all sources. If you elected the and income to be entered is deter-
overall limitation, enter the amount mined by the gains, profits, and in.
on the total line only. come from all sources, whether or

For foreign corporations claiming not subject to foreign tax, for the
the credit, taxable income includes year from which the dividends (col
only that taxable income which is unin 7) were paid. Include all
effectively connected with the con. dividends received from a foreign
duct of a trade or business within

Su
bsidiary of the related foreign

the U.S. corporation.

Column 12-If you elected the
per-country limitation, the ratio of
foreign taxable income, (column
5(c)) to taxable income from all
sources (column 11) must be com-
puted for each country. (Divide the
amount in column 5(c) by the
amount in column 11 for each line.)

If you elected the overall limita.
tion, the ratio is computed on the
total line only. (Divide the total of
column 5(c) by the amount entered
in the total line for column 11.)

In computing the ratio, the
ru'merator cannot exceed the denorn-

inator. See instruction G.

Column 13.-If you elected the
per-country lfmitation, the limitation
must be computed for each country.,
(Multiply the amount in column 10
by the amount in column 12 for each
line.)

If you elected the overall limita
tion, the limitation is computed on
the total line only. (Multiply the
amount in the total line for colum

n10 by the amount in tire total line for
column 12.)

If you elected the overall limita.
tion, special limitations apply to con.
solidated returns which include a
Western Hemisphere trade corpora
tion. See section 1503(b).

Internal Revenue may determine
from which year's accumulated prof.
its the dividends were paid. In
making the determination, Internal
Revenue will, unless it is otherwise
established to its satisfaction. treat
any dividends which are paid in the
first 60 days of any taxable year as
having been paid from the accurinu
lated profits of the preceding tax.
able year or years and will treat divi.
dends which are paid after the first
60 days of any ta

"a
ble year as hav

ing been paid from the most recently
accumulated profits.

The conversion to dollars must be
made at the same exchange rate
used for dividends in

colunin
7.

Column 7.-Enter the amount of
dividends (1) paid or constructively
distributed by the related foreign
corporation to the domestic corpora-
tion, (2) paid by the related clo~
mestic corporation to the domestic
corporation, and (3) paid or deemed
distributed by the DISC or former
DISC to the domestic corporation.

Column 8-For dividends paid
by a foreign corporation out of ac

,
-

cumulated profitsofa yearforwhich
the foreign corporation was a less
developed country corporation, dis.
regard the instruction in the column
headingand enterthe aMOLintdeter-
mined by dividing column 6 by col-
urnn 4 and multiplying the result by

Column 14-If you elected the column 5.
per-country I imitation, enter for each
country the amount in column 9 or

Column II.-Regardless of
w

hother you elected the per-country
column 13, whichever is less. The

limitation or the overall limitation,credit to be claimed on your ',c,,,
the amount entered in this column,!ax return will be the total of th

e excluding any amount from a cor.individual credits in column 14.
poration that is a DISC,or former

tio
If You elected the overall limita. DISC. should be carried to Schedule
n, enter on the total line the A, column 7 and entered on the line

total amount in column 9 or column with the country or U.S. possession
13, whichever is less. for which you are claiming a credit.
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SI ince a sepa,ate limitation must

be applied to foreign tax deemed

paid with respect to dividends from
a DISC or former DISC any amount
included in the total oi this column
from a DISC or former DISC should
be entered in totalon the "DISC Divi-
dends" lineof Schedule A,column7.

Schedule C
If a related foreign corporation

(first foreign corporation) in Sched.
ule B owns 10% or more of the
voting stock of a second foreign cor.
poration from which it receives divi-
dends, Schedule C must be filled in
to determine the tax deemed to have
been paid by the first foreign cor.
poration. See instruction F(2).

Column I.-Enter the name of
the second foreign corporation.

Columns 2 and 4-Same in.
structions as Schedule B.

Column 7.-Enter the amount of
dividends paid by the second for.
eign corporation to the first foreign
corporation.

Column II.-Carry the amount
of tax deemed to have been paid to
Schedule B, column 9 and enter on
the line with the related first foreign
corporation. If dividends are paid
from the gains, profits, and income
of more than I year, the tax deemedto

have been paid by the first foreign
corporation must be computed sep.
arately for each year.

Schedule D
If the second foreign corporation

in Schedule C owns 10% or more
of the voting stock of a third foreign
corporation from which it receives
dividends. Schedule D must be filled
in to determine the tax deemed to
have been paid by the second foreign
corporation. See instruction F(3).

Column I-Enter the name of
the third roieign corporation.

Columns 2 and 4-Same instruc.
tions as Schedule B.

Column 7.-Enter the amount of
dividends paid by the third foreign
corporation to the second foreign
corporation.

Column 10-Enter. the amount
from column 8.

Column II.-Carry the amount
of tax deemed to have been paid to
Schedule C, column 9 and enter on
the line with the related second for-
eign corporation. If dividends are
paid from the gains, profits, and in-
come of more than 1 year, the tax
deemed to have been paid by the
second foreign corporation must be
computed separately for each year.

-t--
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