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By Mr. MORRISON : Two petitions of Ernest Hilgard, Charles L.
Bechtold, and others, of Belleville, Illinois, for the encouragement of
rifle practice—to the Committee on Military Affairs.

By Mr. PAGE : The %:it.ionu of the publishers of the North San
Juan Times, the Union Democrat, the Weekly Mirror and Rescue, the
Daily Union, and the Pacific Press book and job printing office of Cali-
fornia, for the repeal of the duty on type—to the Committee of Ways
and Means.

By Mr. RAINEY : Papersrelating to the claim of Emanuel Mason—
to the Committee of Claims.

By Mr. RICE, of Massachusetts : The petition of Mary Jane Devine
and others, of Cherry Valley, Massachusetts, against a change in the
tariffi—to the Committee of Ways and Means.

By Mr. SCALES: The petitionsof A.J. Boyd, J. W.Reid, P. B. John-
ston, Hugh R. Scott, Thomas 8. Reid, David 8. Reid, W. N. Meham, 8.
F. Watkins, John T. Pannill, Glenn & Glenn, members of the bar of
Rockingham County, North Carolina; of O. R. Cox, J. W. Bean, B.
F. Staeﬁ, J.N.Owens, H. T. Maffett, and 50 other citizens of Randolph
County, North Carolina ; of citizens of Wentworth, North Carolina;
and ofy 5 eitizens of Reidsville, North Carolina, and vicinity, against
the abolition of the western judicial district of North Carolina—to
the Committee on the Judiciary.

By Mr. SOUTHARD : The petition of John Coad and 150 other cit-
izens of Licking County, Ohio, against the reduction of the duty on
wool—to the Committee of Ways and Means.

Also, the petition of C. M. Patton and 100 other eitizens of Licking
County, Ohio, of similar imporf—to the same committee.

By Mr. TURNER : The petition of Emeline Church, for a pension—
to the Committee on Invalid Pensions.

By Mr. WILLIAMS, of Alabama: A E;pﬁ‘l‘ relating to the establish-
ment of a post-route from Glenville fo Harris, Alabama—to the Com-
mittee on the Post-Office and Post-Roads. : ;

By Mr. WILLIS, of Kentucky: The petition of H. Krippenstapel,
pnb{iahar of the Louisville Volksblatt and Omnibus, for the abolition
of the duty on type—to the Committee of Ways and Means.

By Mr. YEATEEZ_Papers relating to the claim of Emile Lepage—
to the Committee on War Claims.

IN SENATE.
THURSDAY, February 21, 1878,

Prayer by the Chaplain, Rev, BYRON SUNDERLAND, D. D.
The Journal of yesterday’s proceedings was read and approved.

PETITIONS AND MEMORIALS,

resented the memorial or L. E. Barbour, Michael
Abern, William H. Askew, and others, engaged in the manufacture
of plate-iron, of Baltimore, Maryland, remonstrating against a re-
duction of the duties on foreign imports, and against the reimposi-
tion of the war tax on tea and coffee; which was referred to the
Committee on Finance.

Mr, WINDOM. I present the memorial of the board of commis-
sioners appointed by the States of Ohio, Pennsylvania, West Virginia,
Kentucky, Tennessee, Indiana, and Illinois to look afier the improve-
ment of the Ohio River. The memorialists ask, in the name of those
States and in behalf of their pecsle, ‘“‘that the Con of the United
States will, without delay, eonsider the question of the improvement
of the Ohio River and its tributaries; not as a mere local question as
heretofore, but as one of great national importance, demanding the

ial exercise of
portation highway for the nation, uncontrollable by cor ions or
combinations, and justifying, in view of the future of the country,
large expenditures of money from the common revennes of the na-
tion.” They also submit a great many facts and arguments showing
why their requests should be granted. I move the reference of this
memorial to the Commitiee on Commerce.

The motion was to.

Mr. HARRIS presented the pmoecdniﬂfp of a meeting of the Mer-
chants’ Exchange and the citizens of Nashville, Tennessee, in the nat-

Mr. WHYTE

ure of a petition, praying for the remonetization of silver, and that
it be made a legal tender without limit; which were ordered to lie
on the table.

He also presented ings of the Chamber of Commerce of Mem-

phis, Tennessee, in favor of the free coinage of silver and restoring
its legal-tender character; which were ordered to lie on the table.

He also presented additional evidence in the case of M, L. Gager,
of Memphis, Tennessee, praying compensation for pr to
have been taken and used by the United Btates anthorities in that
ei]t.y during the late war; which was referred to the Committee on
Claims. 3

Mr. BECK presented the petition of W. W, Agnew and 114 others,
citizens of Lewis County, Kentueky, praying for the ‘restoration of
the silver dollar to the coinage, and for the repeal of the resumption
act ; which was referred to the Committee on Finance.

Mr. BECK. I present the petition of William Cash, of Princeton,
Kentucky, praying com
property at Memphis, Tennessee, taken possession of by order of the
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governmental powers to render it a great trans- | POSIPO!

nsation for the use and occupancy of certain | Affi

military authorities in 1863, and for the loss of the same by fire.
There was an adverse m;t)‘ort in the last Congress, but he has sent me
a petition accompanied by numerous affidavits which I think bring
it within the rule allowing papers to be withdrawn,

The VICE-PRESIDENT. Is there new and additional evidence 7

Mr. BECK. Additional evidence with the papers. I want to have
the papers now on file in the Senate withdrawn and referred with
this additional evidence to the Committee on Claims.

The VICE-PRESIDENT. The order will be entered.

Mr. CONOVER presented the petition of John Wallace, of Talla-
hassee, Florida, praying to be allowed a pension ; which was referred
to the Committee on Claims.

Mr. FERRY presented a petition of Thomas J. Craft and 34 others,
citizens of Detroit, Michigan, praying for thegmsgoof alaw for the
preservation of the food-fishes of the great lakes and the rivers and
straits connecting the same, and apgrbpdating a sufficient amount to
maintain fish commissioners; which was referred to the Committee
on Appropriations.

Mr. MITCHELL. I present a memorial of Thomas Rowley and
others, citizens of Oregon City, Oregon, engaged in the manufacture
of woolen goods, in which they represent that the prices of all do-
mestic fabries are now lower than ever before, wages are at the low-
est endurable point, many works are at a stand, and the distress among
workingmen is so great that Congress cannot be ignorant of it; but as
bad as the situation is here they are advised and believe that it is
worse in England, that wages are lower there and goods cheaper, and
that such a reduction of our tariff duties as will open the American
market to their wares is greatly desired by English manufacturers ;
that while they srmpathiz.e with foreign workmen they owe a duty
to their own families; that they do not want charity, they want work,
and claim as a right the home market for the products of home in-
dusﬁr{. They say further that they are advlmdpof the urgency with
which salaried English agents in this country are pressing for what
they call “revenue reform,” but they beg Congress to consider that
it will be no gain in the end to favor the foreign traders who want to
sell their cheap goods, and to find that protracted idleness has ruined
our ordinarily industrions workmen. For these and other reasons the
respectfully remonstrate against any rednction of the duties whicg
protect their labor and also against the reimposition of the war tax
upon tea and coffee, which was abolished, as they say, by the friends
of the workingman. I move the reference of this petition to the Com-
mittee on Finance.

The motion was to.

Mr. JOHNSTON presented the petition of the Jefférsonville and
Louisville Ferry Company, praying the passage of a law authorizin
the payment of a balance clai to be due for transportation o
troops, stores, ammunition, &e., during the late war; which was re-
ferred to the Committee on Claims.

Mr. CHRISTIANCY presented the petition of Mary B. Marsh, widow
of Wells R. Marsh, late surgeon of the Second Iowa Infantry, pray-
ing for a pension ; which was referred to the Committee on Pensions.

REPORTS OF COMMITTEES,

Mr. HAMLIN, from the Committee on Post-Offices and Post-
to whom was referred the bill (H. R. No. 927) for the relief of James
W. Glover, postmaster at Oxford, in the State of New York, reported
it withont amendment, and submitted a report thereon; which was
ordered to be printed.

Mr. BAILEY. The Committee on Post-Offices and Post- to
whom was referred the bill (8. No. 559) for the relief of James C.
Rudd, have had the same under consideration, and directed me to re-
port the same back adversely and recommend that it be indefinitely

tponed.

Mr. McCREERY. Let the bill go on the Calendar.

The VICE-PRESIDENT. The bill will be placed on the Calendar,
with the adverse rt of the committee,

Mr. McMILLAN, from the Committee on Claims, to whom was re-
ferred the bill (H. R. No. 1457) making appropriations for the payment
of claims reported to Congress under section 2 of the act approved
June 16, 1874, by the Becretary of the Treasury, reported it with
amendments.

Mr. GORDON, from the Committee on Commerce, to whom was re-
ferred the bill (H. R. No, 2357) to authorize the granting of an Amer-
ican register to a foreign-bnilt ship for the purposes of the Woodruff
scie:;tiﬁe expedition aronnd the world, reported it with an amend-
men

Mr. McMILLAN. 1 wish to state for myself and the Senator from
Ah?:c{‘.m [Mr. 8PENCER] that we dissent from the report just sub-
mit :

BILLS INTRODUCED.

Mr. PLUMB asked, and by unanimous consent obtained, leave to
introduce a bill (8. No. 784) for the relief ¢f James P, Worrell ; which
Ig,_s read twice by its title, and referred to the Committee on Military

airs,

Mr. SPENCER asked, and by nunanimous consent obtained, leave to
introduee a bill (8. No. 785) to provide for building a military post for
the protection of the citizens of the Black Hills region ; which was
read twice by its title, and referred to the Committee on Military

airs.
Mr. JOHNSTON (by request) asked, and by unanimouns consent
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obtained, leave to introduce a bill (8. No. 786) for the relief of the
Jeffersonville and Louisville Ferry Company ; which was read twice
by its title, and referred to the Committee on Claims, :

Mr. MATTHEWS (by request) asked, and by unanimous consent
obtained, leave to introduce a bill (8. No. 787) to anthorize the pay-
ment of a balance due to the Pacific Mail Steamship Company ;
which was read twice by its title, and referred to the Committee on
Post-Offices and Post-Roads.

Mr. HOWE asked, and by unanimous consent obtained, leave to
introduce a bill (8. No, 788) granting a pension to Anson K. Young;
which was read twice by its title, and referred to the Commiitee on
Pensions,

He also (by request) asked, and by unanimous consent obtained,
leave to introduce a bill (8. No. 789) for the relief of Michael Fenten-
heime, a citizen of France; which was read twice by its title, and,
with the accompanying papers, referred to the Committee on Claims.

Mr. McDONALD asked, and by nnanimous consent obtained, leave
to introduce a bill (8. No. 790) for the relief of William Braden, sur-
viving er of S8heets & Braden; which was read twice by its
ﬁg‘?' and, with the accompanying paper, referred to the Committee on

Claims.

Mr. ARMSTRONG asked, and by unanimous eonsent obtained, leave
to introduce a bill (8. No. 791) for the relief of Edward P. Vollum;
which was read twice by its title, and, with the accompanying peti-
tion, referred to the Committee on Military Affairs.

Mr. PATTERSON asked, and by unanimous consent obtained, leave
to introduce a bill (8. No. 792) anthorizing the establishment of a
naval station and depot, and for other purposes, at Port Royal Harbor,
South Carolina ; which was read twice by its title, and referred to the
Committee on Naval Affairs.

Mr. CHAFFEE submitted an amendment intended to be Rropoaed
by him to the bill (8. No. 558) declaratory of the meaning and intend-
ment of the fifteenth section of the act entitled *“An act to amend an
act entitled ‘An act fo aid in the construction of a railroad and tele-
grﬂ:h line from the Missouri River to the Pacific Ocean, and to secure
to the Government the use of the same for postal, military, and other
purposes,’ approved July 1, 1862,” approved July 2, 1864 ; and also to
amend the act of Con approved June 20, 1874, entitled * An act
making additions to the fifteenth section of the act approved July 2,
1864, entitled ‘An act to amend an act entitled “An act to aid in the
construction of a railroad and telegraph line from the Missouri River
to the Pacific Ocean, and to secure to the Government the use of the
same for postal, military, and other purposes,” approved July 1, 1862, "

and for other fugoaea, which was referred o the Committee on the
Judiciary, and ordered to be printed.
MERRIMON LIFE-PRESERVER.
Mr. GORDON submitted the following resolution ; which was con-
sidered by unanimous consent, and agreed to :
Ttegol That the Committee on Commerce be instructed to examine and con-

ved,
gider the merits of the Merrimon life-preserver and report if it will contribute to
the efficiency of the wving service.

PAPERS WITHDRAWN.
On motion of Mr. SPENCER, it was
Ordered, That J. L. Calhoun, of Alabama, have leave to withdraw his petition
and papers from the files of the Senate.
EXECUTIVE COMMUNICATION.

The VICE-PRESIDENT laid before the Senate the following mes-
sage from the President of the United Btates; which was ordered to
lie on the table and be printed :

To the Senate of the United States :

In answer to the resolution of the Senate dated December 7, 1877, I transmit
herewith reports from the General of the Army, the ter-Genoral, the
Commissary-General of Subsistence, and the !..?h.ief Ordnance, showing what
has been the cost (estimated) of the late war with the Sioux Indians, and what the
casualties of rank and file among the soldiers engaged in nldSionEvﬁu.

HAYES.
ExecuTIVE Maxsion, February 20, 1878,

He also laid before the Senate a message from the President of the
United States, transmitting, in response to a resolution of the Senate
of the 30th of January, 1875, a report of the Commissioner of Indian
Affairs, showing how many acres of land in the Indian Territory have
been sorveyed, &c.; which was ordered to lie on the table, and or-
dered to be printed.

ALBEMARLE AND CHESAPEAKE CANAL COMPANY.

Mr., WHYTE. I ask unanimous consent to call up Senate bill No.
18. I will state that it is a bill for the payment of a small sum of
money to the Albemarle and Chesapeake Canal Company, which
passed the Senate at the last session and was reported favorably in
the House and failed merely for want of time in the House,

There being no oljection, the bill (8. No. 18) for the relief of the
Albemarle and Chesapeake Canal Company was considered as in Com-
mittee of the Whole. It directs the Seeretary of the Navy to inves-
tigate the claim of the Albemarle and Chesapeake Canal Company for
tolls on vessels transporting naval supplies and to award such sum
as he may find equitably due, not to exceed $3,742.20, the award to
be in full payment of all claims of the compauy against the Govern-
went.

Mr. MCMILLAN. I should like to hear the bill explained. I do
not know what its nature is,

Mr. WHYTE. It is nothing in the world but to pay for some tolls
due by the Navy Department tothis canal company and which through
an inaccurate interpretation of one of the sections of the statute of
1866 were supposed by the Secretary of the Navy to be nnder the con-
trol of the Quartermaster-General. It wasnot. There isno difficulty
about the amount, and it onght to be paid.

Mr. CONKLING. What committee reports the bill 7

Mr. WHYTE. The Committee on Naval Affairs.

Mr. CONKLING. What is the amount ¥

Mr. WHYTE. A little over $3,000.

Mr. CONKLING. Is there a printed report?

Mr. WHYTE. Yes,gir; there is a printed report. The bill was re-
ported last year and passed the Senate then.

The bill was reported to the Senate, ordered to be engrossed for a
third reading, read the third time, and passed.

PERSONAL EXPLANATION.

Mr. MITCHELL. Mr. President, I desire to say a word this morn-

ing. Yesterday while the post-office bill was up I was called to ::‘{
committee-room for a few minutes on business. When I came b.
I found to my surprise that the vote had been taken on the franking-
privilege amendment ; and as I never dodge a vote, never have done
80 since I have been in the Senate, and for fear my absence might be
considered as an sttemg:rt: dodge that vote, I desire to say this morn-
ing that if I had been I should have voted for the amendment,
and I am very sorry I was not here. k

TERRITORIAL LAW LIBRARIES.

Mr. CHAFFEE. I ask the Senate to take up House bill No. 789,

By unanimons consent, the bill { H. R. No. 759) to appropriate money
for the purchase of a law-library for the Territory of Dakota was
considered as in Committee of the Whole. It apxroprism $2,500, to
be eﬁpended by and under the direction of the ttomey-Genaraf of
the United States in the purchase of a law library for the Territory
of Dakota, to be kept at the seat of the government thereof, for the
use of the governor, supreme and district courts, members of the Legis-
lature, and such other persons as shall be provided for by law, and
also §200 for the purpose of paying the freight thereon.

Mr. COCKRELL. Is there a written report with that bill?

The VICE-PRESIDENT. There is none.

Mr. CHAFFEE. The amount appropriated is$2,500. It is to carry
out the practice of the Government in regard to the Territories here-
tofore. Thisis a House bill and has been considered by the Commit-
tee on Territories and ananimously reported favorably. Twenty-five
hundred dollars has been heretofore appropriated for this Territory
for the same and this is an additional appropriation. I have
a table here showing that $5,000 has been appropriated by Con,
to every Territory since the Territory of Wisconsin was organized.
This is following that practice and allows, with the appropriation be-
fore made, the same amount to Dakota for the same purpose.

The bill was reported to the Senate, ordered to a third reading,
read the third time, and passed.

NM;éo(iHAFFEE. I now ask for the consideration of House bill

0. .

By unanimous consent, the bill (H. R. No, 1201) making an appro-
priation for the purchase of a law-library for the use of the courts

"and the United States officers in the Territory of Wyoming was con-

sidered as in Committee of the Whole.

Mr. DAWES. I should like to inquire of the Senator from Colo-
rado if he knows where this Jaw-library is to be located in the Ter-
ritory of Wyoming.

Mr. CHAFFEE. At Che{enno, the capital.

Mr. DAWES. Does the bill fix it at Cheyenne so that they cannot
remove it out into those counties in the corner of the Territory, and
ﬁ%lln_:ivs' the judge we heard about yesterday of any benefit of the

Mrl.'yCHAFFEE. 1 think they cannot.

Mr. MERRIMON. I shonld like to inquire of the Senator having
this bill in charge what is the oceasion for this appropriation to buy
a library for a Territory. It is something strange to me. I always
understood that libraries were to be bought by those direetly inter-
ested in having them.

Mr, CHAFFEE. 1 stated before, on the other bill just for
the Territory of Dakota, that it has been the practice of this Govern-
ment to furnish a law-library to each of the Territories for the use of
the territorial oftficers. I have here a table showing the amount of
appropriations for each Territory up to this time. Dakota and Wyo-
ming havenot had their full appropriations. We have United States
courts in these territories, and a law-library is just as necessary in a
Terriwﬁu in a State.

Mr. MERRIMON, I think, with all respect to the past and those
who participated in such legislation and gave their assent to it, that
it has been a very vicious practice and ought to be suppressed. I
know that the cirenit court in my State has not a dozen volumes in
the office of its clerk and never bad. There was never any money
appropriated to buy a library for the cirenit conrt of the United
States in the State of North Carolina or anywhere else in the old
States that I ever heard of. Six thousand dollars would buy a very
handsome library, and I sup; it is for the benefit of the gentlemen
of the bar who practice in the territorial courts. It is a discrimina-
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tion in favor of the Territories that seems to me utterly unjust and
without justification.

Mr. MCMILLAN. I trust the SBenator from North Carolina will not
make oljection to this bill. This practice of allowing the Territories
a sum sufficient to purchase a library has been observed for very
many years; and if the Senator knew the great benefit this confers
upon the people of the Territory, the judges of the courts, and upon
the wembers of the bar in these frontier communities, I know he
would think the money well expended. There is no objection to the
matter in principle, and I am sure the administration of justice is
greatly benefited by appropriations of this kind.

1 have had observation in regard to this matter myself. It enables
a Territory at its organization to have alib so that the courts and
the members of the bar throughout the whole Territory may refer
to needed books where libraries are necessarily very limited, the com-
munities small, and it cannot be expected that libraries can be pur-
chased by members of the bar throughout the different parts of the

TerritarE.BR

Mr.M IMON. Ibeg to ask the Senator why there is any greater
reason for buying a library for a territorial court than for a courtin
‘the old States?

Mr. McMILLAN. Becanse a Territory is a new community
organized to be prepared to come into Statehood in the course of time,

r. MERRIMON. The lawyers who go there to practice take their
books with them.

Mr. McMILLAN. The libraries are very limited and the members
of the bar who go ont to the Territories at first are not prepared to
invest 1 sums in a library. I assure the Senator from my obser-
vation and experience that nothing can be of greater convenience or
benefit to building up a sound judiciary system of the administration
of the laws and exert a wholesome influence in the community than
supplying these facilities to members of the bar; and I do hope this
practice will not be interrupted.

Mr. MERRIMON. I cannot support it myself. I do not see any
reason for it at all. There is jnst as much reason for buying a library
for the circuit court in the district of North Carolina as there is for
that. I donot think there are a dozen volumes there; and all through
the United States the lawyers buy their own books. It seems to me
;m absolute donation to the Territory without any reason in ithe world

or it.

Mr. SARGENT, Mr, President, if this had not been the practice
from the time of the organization of the Territory of Wisconsin down
to the present time, perhaps great strength wounld be added to the
Senator’s remarks. If it was not the fact that the Senate had just
this moment a similar bill for another Territory, great weight
might possibly be added ; but it would look invidious for the Benate,
having passed a bill of this kind for another Territory, to now refuse
it in the case of Wyoming; and I very much fear a question might
be raised whether the influence of the debates of yesterday had not
come over to ns and induced us to get even with this Territory for

assing an act which yesterday we annulled. I know that does not
;uﬂuence the mind of the Senator, but still it might be so considered
¥ some,

There is good reason in favor of the legislation, even if it was not
supported by precedent. The decisions of the Supreme Conrt of the
United States are very im t in these Territories, aﬁ'ectlnélall
their lands, mining questions, &e. The decision in the case of Sher-
man 3. Buick, made within a year, is of vital importance in reference
to land questions, and ought to be known in all these Territories. ThLe
lawyers who go there take, perhaps, their common-law volumes with
them; but those who go there from most of the States do not prac-
tice in the United States courts. The proceedings of the United States
courts to a certain extent are sui generis. They do not have the books
which are necessary. Furthermore, in the old-established States, like
the State which my friend from North Carolina represents, where the
cirenit court is held, there are large libraries to which the courts can
have access, probably belonging to members of the bar, The law-
books in Territories, however, are extremely scattered. Here and
there you will find a volume of statutes and different volnmes of re-

rts; but anything like a law library is very difficult to find in any

erritory. A judge is very much at sea in making up his decisions;
he has to ml{ on his memory, perhaps; he cannot e citations ; he
cannot weigh properly the briefs which are submitted to him, which
may themselves be founded on the memory of lawyers, whereas the
prodperty rights which are passed on, the rights of individnals, eivil
and criminal, are just as important to those individnals in such com-
munities as they are in the older States where the information can

it

l%oaeems to me it wounld be rather invidious, as I said in the first
glwe, not to pass this bill, having passed a similar bill for another

erritory, when Congress after Con since the organization of
‘Wisconsin as a Territory has set this precedent, and we shounld be de-
priving the Territories of a cheap but most invalaable resource for
the parity and efficiency of their jurispradence.

Mr. MERRIMON. I was not adverting at the moment to the pas-
sage of the bill which passed a few moments ago, and when I heard
it annonnced by the President I asked Senators about me what was

ation
verting

the character of that bill, and they told me it was an appro
of §5,000 to buy a library for a Territory. If I had been
to it, I should have interposed objection at that moment,

Mr. SARGENT. It was §2,5600, and so is this,

Mr. MERRIMON. I thought it was $5,000. If this practice is
vicious, althongh it has been tolerated in the past, that is only the

ater reason why it should be suppressed at this time. We know

that there are vicious practices in the Government that ought to be
suppressed. In the past it has been common to pay unsuceessful con-
testants for seats in this body the regular sa and mileage. We
know that that practice has resulted in a great deal of evil and loss
to the Government and has encouraged proceedings that ought not
to be tolerated. This is a matter which touches the convenience of
the judges who hold courts in the Territories. Under the general law
the clerk's office there is supplied with the statutes of the United
States and the judges are sup}lv}lilt;d with the decisions of the Snpreme
Court of the United States. t law is applicable to the Territo-
ries as well as to the several States, and no reason has been assigned, in
my judgment, why the judges who hold the territorial courts shounld
have advantages that are not extended to the judges who hold the
circuit eounrts throughont the Union. I know that in my own State
there are not exceeding a dozen volumes in the office of the clerk of
the cirenit court, and I suppose it never was thought n to
purchase books for a library for any such purpose. I desire to test
the sense of the Senate upon it, and on the passage of this bill I ask
for the yeas and nays.

The bill was reported to the Senate, ordered to a third reading,
and was read the third time.

The VICE-PRESIDENT. On the passage of the bill the Senator
from North Carolina asks for the yeas and nays.

The yeas and nays were ordered; and being taken, resulted—yeas
37, nays 7; as follows:

YEAS—3T.
Anthony, Davis of Illinois, Ingalls, Saund
Bailey, " Davis of W. Va.,  Matthews, Hpmaer
Beck, Enstis, Maxey, Teller,
mrﬁ Ferry, MeDonald, Yoorhees,
Burnside, Garland, MeMil Wallace,
Dutler, on, Mitchell, Whyte,
Cameron of Pa., Grover, Morri Windom.
Cameronof Wis., Haris, Padd
Chaffee, erefo Plumb,
Conkling, Howe,

NAYS-T.

Armstrong, Eaton, Merrimon, ‘Withers,
Chri Yo Hamlin, Saulsbury,

ABSENT—32.
Allison, Dawes, Jones of N Og 3
Barnum, Dennis, ellogg, T Pu"mrturm,
Bayard, Dorsey, ernan, Ransom,
Blaine, gdﬂlli‘:nndx, Kirkwood, Randolph,
Cockrell, Hoar, McCreery, Sharon,
Coke, Johnston. McPherson, Thurman,
Conover, Jones of Florida, Morgan, Wadleigh.

So the Lill was passed.
ADJOUBRNMENT TO MONDAY.

On motion of Mr. SBARGENT, it was

Ordered, That when the Senate adjourn to-day it be to meet on Monday next.
ALCOHOLIC LIQUOR TRAFFIC.

Mr. MORRILL. I ask consent to call u{; the bill (8. No. 452) to
rovide for a commission on the subject of the alcoholic liquor traffie.
The VICE-PRESIDENT. Is there objection? The Committee on
Finance report an amendment to strike ont all after the enacting
clanse and to insert what will be read.

The Chief Clerk read the words proposed fo be inserted, as follows:

That there shall be appointod by the President, b{mdwith the adviee and con-
sent of the Senate, a commission of five persons, who shall be selected solely with
reference to personal fitness and capacity for an hovest, and thoroogh
investigation, and who shall hold office until their duties 11 be accom ed,
but not to two years. It be their daty to investigate the alcoholie
liquor traffie, primarily in its relations to revenue and also as to taxation, and its
general economic and scientific aspects in connection with the public health and
general welfare of the people.

Sec 2 That the said commissioners, not all of whom shall be advocates o!.Em-
hibitory legislation or of total abstinence in relation to aleoholie liquors, shall
serve without salary; that the necessary expenses incidental to said investigation,
not exceeding §10,000, shall be paid out of any money in the 1 not other-
wise ap riated, upon vouchers to be approved by the Secretary of the Treas.
ury ; and for this purpose the sum of $10,000 is hereby appropriated. It shall be
the further duty of said commissioners to report the t of their investigation,
and(’otha expenses attending the same, to the President, to be transmitted by him
to Congress. 1

The VICE-PRESIDENT. The amendment will be treated as the
original bill, if there be no objection. Is there objection to the pres-
ent consideration of the bill?

Mr. MCDONALD. It is so near the hour when we have agreed to
go into executive session, that I think we had better not go on with
this bill,

Mr. MORRILL. I will say to the Senator from Indiana that this
bill has been so modified by the Committee on Finanece that it received
I think the unanimous, certainly the general, concurrence of all the
committee, and I presume there will be no opposition to its passage.
It is confined to the investigation in relation to revenue and taxation,
and my impression is that it will now receive the snpport of the Sen-
ate generally. I hope, therefore, it will be taken up and acted upon
at the present time.
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The VICE-PRESIDENT. The bill is before the Senate as in Com-
mittes of the Whole,

Mr, McDONALD. Has this bill been taken up?

The VICE-PRESIDENT. It requires unanimous consent at this

time.

iMr. McDONALD. I did not understand consent to have been

ven.

The VICE-PRESIDENT. The Chair asked if there were objections
to the consideration of the bill and the Chair heard none.

Mr. McDONALD. I rose to make an inquiry, intending to object
unless I could better understand it than I now do.

The VICE-PRESIDENT. The Chair will entertain the objection
if the Senator makes it. t

Mr. MCDONALD, If I understood the chairman of the Committee
on Finance correctly, if this substitute that is offered had been fully
agreed to in the committee and is limited simply to an examination

this question in reference to revenne aspects, and nothing else—

Mr. MORRILL. If the Senator will look at the bill he will see that
what he would probably object to has been stricken out.

Mr. McDON. . That is the reason I want time to look into it.
I think it had better go over. ’

Mr. MORRILL. Will one objection carry it over?

The VICE-PRESIDENT. It will at this time. It requires nnani-
mous consent for its present consideration. Objection is made,

WORTHINGTON AND SIOUX FALLS RAILROAD.

Mr. McMILLAN. I ask the Senate to proceed to the consideration
of the bill (8. No. 523) to authorize the Worthington and Sioux Falls
Railroad Company to extend its road into the Territory of Dakota to
the village of Sionx Falls.

The bill was read.

The VICE-PRESIDENT. Is there objection to the present consid-
eration of this bill

Mr. EDMUNDS. Yes, sir. Icertainly, with only five minutes until
tho time of the execution of an order of the Senate, cannot allow this
bill to pass without tﬂzmng in my humble opposition to that clause
of it in particular that makes lawful and binding upon the inhab-
itants of every town and county in the Territory of Dakota any loan
or bond that a mere majority of its inhabitants may choose to give
to this company. It has proved disastrous everywhere, and it will
never get my vote in this bod';

The VICE-PRESIDENT. The bill goes over under objection,

JOHN PULFORD.

Mr. COCKRELL. I think we can dispose of House bill No. 1104
and I ask unanimons consent for its present consideration. It pusaeti
the Senate during the last session, and was reported favorably inthe
House. It has now passed the House, and been favorably reported
from the Committee on Mili Affairs.

There being no objection, the Senate, as in Committee of the Whole,
Iarot.,c- eded to consider the bill (H. R. No. 1104) for the relief of John

Pulford. :

The Committee on Military Affairs reported the bill, with an amend-
ment in line 20, after “1875,” to insert “ with the pay of such rank
from the day of the passage of this act;” so as to make the bill read:

That John Pulford, who was, on December 13, 1870, dulg retired from the active
servico and placed upon the list of retired officers of the United States Army, with
the foll rank of colonel, on account of wounds received in battle while performing
the datics of eolonel in 1 of his regi t, be, and hereby is, excepted and
relieved from the operation of the act of Congress entitled ‘*An act for the relief
of General Samuel W. Crawford, and to fix the rank and rg of retired officers of
the Army," approved March 3, 1875, solely becanse the injories received by him in
battle are more severe, dangerons, and dfnab‘ling. and more fully incapacitato and
disqualify him for any service than the loss of an arm or leg, or the permanent dis-
ability of an arm or leg by resection, and is hereby restored upon the list of retired
oflicors of the Army to the full rank of colonel, held by him from the date of his
rotiroment up to March 3, 1875, with*the pay of such rank from the day of the
passago of this act. and shall hereafter hold and receive the rank and pay of colonel
upon the listof the retired officers of the Army.

Mr. PADDOCK. I shouldlike to have the Senator in charge of the
bill make some statement in reference to it. I have just come into
the Chamber myself and did not hear it read.

Mr. COCKRELL. The bill makes a full statement of the case.
Colonel Pulford was retired with the rank of eolonel, but under the
act nprmvcd March 3, 1875, was redoeed to the rank of lientenant-
colonel. That act oxccqted certain officers from the provisions of if,
those who were disabled in a certain way. Now, upon an investiga-
tion of this case, wo found that althongh the wounds of Colonel
Pulford were not of the specific character named in the act, they are
moru disabling and more totally unfit him for any business than the
wonnds specilied in the act, and although he may not be within the
letter of the exception he is most elearly within the spirit and inten-
tion of the exception, and therefore the committee propose to place
]J;Jill back simply where he was before, on an equality with other
officers.

Mr. EDMUNDS. I shonld like to hear the act which excludes him
from the benefits to bo given by this act read for the information of
the Benate, if there is no written report.

Mr. COCKRELL. The act is section 2 of the act of March 3, 1875,
“ for the relief of General Samuel W. Crawford, and to fix the rank
and pay of retired officers of the Army,” volume 18, Statutes at Large,
page 512, That section provides:

Skc. 2 That all officers of the Army who bave been heretofore retired by reason
YII—178

of disability arising from wounds received in action shall be considered as retired
upon the actual rank held by them, whether in the regular or volunteer service, at

o time when such wound was received, and shall be borne on the retired list and
receive pay hereafter ingly: and this section shall be taken and construed to
include those now borne on the retired list u¥1m:cd upon it on aceount of wounda
received in action: Provided, That no part of the foregeingact shall apply to those
officers who had been in service as commissioned officers tweuty-five years at the
date of their retirement; nor to those retired officers who had lost an arm or leg,
or has an arm or leg permanently disabled by reason of resection, on account of
wounds, or both eyes by reason of wounds ved in battle.

EXECUTIVE BESSION.

The VICE-PRESIDENT. The morning hour has expired. There
are two competing orders, the unfinished. business of yesterday, and
later in point of time the order of the Senate to go into executive
session at one o’clock to-day. The Chair assumes that the last order
is the latest expression of the Senate [* Certainly,”] and the Senate
will proceed to the consideration of executive business. The Ser-
geant-at-Arms will clear the galleries and close the doors.

The Senate proceeded to the consideration of executive business.
After four hours and twenty-five minutes spent in executive session
the doors were reopened ; and (at five o'clock and twenty-five min-
utes p. m.) the Senate adjourned.

HOUSE OF REPRESENTATIVES.
THURSDAY, February 21, 1878.

The Honse met at twelve o’clock m. Prayer by the Chaplain, Rev,
W. P. HARRISON.
The Journal of yesterday was read and approved.

KILLICK SHOALS, CHINCOTEAGUE BAY, VIRGINIA.

Mr. DOUGLAS, by unanimous consent, introduced a bill (H. R.
No. 3336) for the establishment of a light-house on Killick Shoals,
Chincoteagne Bay, Virginia; which was read a first and second time,
referred to the Committee on Commerce, and ordered to be printed.

POTTAWATOMIE INDIANS,

Mr. RYAN, by unanimous consent, introdnced a bill (H. R. No.
3387) to legalize certain patents issned to members of the Pottawat-
omie tribe of Indians; which was read a first and second time, re-
ferred to the Committee on Public Lands, and ordered to be printed.

BEIZURE OF STEAMER VIRGINIUS,

Mr, MILLS. I ask unanimous consent to submit for consideration
at this time a resolution calling for executive information. I donot
think there will be any objection to it.

The Clerk read the resolution, as follows :

Resolved, That the President be requested, if not incompatible with the public
interest, to tr it copies of all correspond between the Governments of the
United States and of Spam, not heretofore communicated, in reference to the seiz-
ure of the steamer Virginius and the massacre of .a portion of the passengers and
crew of the eame; and to inform the House whethor Brigadier-General Duriel has
been tried by the Spanish authorities in accordance the agreement of the
Spanish government.

Mr. BLAND. I must object, and call for the regular order.

Mr. MILLS. It is a resolution calling for information only.

Mr. BLAND. If it takes no time I will not object.

No objection being made, the resolution was received, and adopted.

PERSONAL EXPLANATION.

Mr. BLAND. I now call for the regular order.

Mr. SPARKS, Mr. Speaker, I have been a member of this House
for nearly three years—

The SPEAKER. For what purpose does the gentleman rise

Mr. SPARK?. m;d this “ila t.hefﬁrst. timealthstll have deemed it
necessary to claim the privilege of a personal explanation.

The SPEAKER. The gentleman from Illinois rises to make a per-
sonal exglsnation,

Mr. SPARKS. The gentleman from Maine [Mr. HALE] in his
speech on the day before yesterday, in answer to several interroga-
tories with respect to Anderson, a member of the late Louisiana re-
turning board, took occasion——

Several MEMBERS. The gentleman from Maine [Mr. HALE] is not
in his seat.

The SPEAKER. It is suggested that the gentleman from Maine
not being in his seat, the ﬁtlean from Illinois might make his per-
sonal explanation at a subsequent time during the day. ;

Mr. SPARKS. I would suggest to the Chair that I was not in my
seat when the gentleman from Maine made his allusion to me. Ihad
paid special attention to the greater part of his speech but was called
out for just a moment by a friend, and during that time this allusion
to me was made. But if it is thought best for the gentleman to be
in his seat, I do not insist on ing now. .

Mr. GARFIELD. I think the gentlenian from Illinois had better
wait.

Mr. SPARKS. All right.

Mr. GARFIELD. I seenow that the gentleman from Maine is here.

Mr. HALE. I am listening to the gentleman.

Several MEMBERS. How long a time does the gentleman from Illi-
nois want ?
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Mr. SPARKS. If I am not interrupted, I think I will not occupy
more than two minutes.

The SPEAKER. The gentleman from Illinois suggests that he will
occupy but two minutes.

Mr. BRIGHT. It would not be right to limit him in this personal
explanation to two minutes.

The SPEAKER. The gentleman from Illinois indicated that as the
time he desired.

Mr, SPARKS. Isaid, Mr. Speaker, that if not interrupted I thought
I would not be longer than two minutes. It is not a very important
matter. I wassaying that in answer to certain interrogatories—

Mr. SAMPSON, I rise to a parliamentary inquiry.

The SPEAKER. The gentleman might rise to a question of order,
but a parliamentary inquiry ean hardly take the gentleman from Illi-
nois off the floor when making a ﬁerﬂonal explanation.

Mr. SAMPSON. My point is whether the matter of a personal ex-
planation is not within the control of the House; whether when a
gentleman rises to make a personal explanation the House has not
control of the matter.

The SPEAKER. Certainly. The Chair always asks for consent,
and to-day did so by recognizing gentlemen on the other side to make
whatever suggestions they wished touching the right of the gentle-
man from Illinois to proceed. The Chair desires in this connection
to state that it has been nsnal to allow personal explanations only
where the Representative desired to call attention to something affect-
ing him in his individnal or his representative capacity. Where a
gentleman has merely been alluded to in debate, it has not been the
custom of the House to allow him to get up and claim one hour in
reply under the gnise of a personal explanation.

r. BURCHARD. I think that the question whether the matter
is one of privilege arises when it is submitted to the Chair. Now, my
recollection is that the gentleman from Illinois was not alluded te
in the remarks of the gentleman from Maine, except by reading
from a report which hmfabean made to the Hounse. The report was
simply read ; that was all.

r. SPARKS. Does my colleagne [Mr. BurcHARD] attempt to
make the explanation for me, or shall I make it for myself

Mr. HALE. I hope the gentleman will be allowed to go on.

Mr, SPARKS. Mr. Speaker, I would have been done before this,
if I had not been interrupted. I was saying that in answer to cer-
tain interrogatories, ia regard to Anderson of the Louisiana return-
ing board, the gentleman from Maine read from & report certain ex-
pressions of mine made as a member of the investigating committee
from which that report emanated.

I quote the langunage of the gentleman:

Now, as far as Mr. Anderson is concerned, I answer all these qnestions that are
starting up here and there and everywhere by reading from the p as of
the committee whieh was investigating this snbject. Mr Anderson testifying upon
this point is interrupted by Alr, Seargs, n member of the present who

Sy ol

That I, (bo frasdalant sibronianas |
" does not apply to yor, Mr. Anderson ; because so far as we have gone it is shown
Ly the testimony here that you have no hand in it anywhers.”

Then this follows:

“The WiTxess, (Mr. Anderson.) Thank yon."

Now, there is a better answer than I can give by going into any great detail
about the partieipation or alleged participation of General Anderson ia this matter.

Now, if that means anything it means that my statement as a mem-
ber of an investigating committee of this House js intended to be
used to indorse Anderson. If it does nof mean that, it is senseless;
and every member of this House who has been long. here with the
gentleman from Maine is well aware that whatever political heresies
may be charged to his account his utterances here on this floor cannot

rded as senseless in any case.

Now, sir, my explanation of the matter is this: that committee, of
which T was a member and at the time was condueting the examina-
tion of the witness Anderson, had previously had before it testimon
that these Vernon Parish returns had been fo by the clerk Little-
field at the instance of and by the direction of Wells.

There wasno testimony that anybody else had any connection there-
withup to that time. The object of forging these returns was mainly,
as I remember, to elect the republican candidates for judge, district
attorney, and member of the Legislature. It was notspecially astrike
at the Presidency, for it seems they could count that out without
these returns. A man by the name of Smart was the democratic can-
didate for the Legislature in that district, which was notoriously
democratic. A man by the name of Brown was the republican can-
didate. I would not say he was a republican, but he was supported
by the republicans. The transposition of these 178 votes from the
democratic candidate, Smart, to the republican ecandidate, Brown,
elected the latter. And that frand seated the republican candidate,
Brown, as a member of the Legislature. Now, sir, I was examining
this witness Anderson with respect to that point only. I will read
from the printed report, Miscellaneons Document No. 42, Forty-fourth
Congress, second session, page 172:

By Mr. SPARKS;
. Who were the candidates for the Legislatare from Vernon Parish 1
nawer. My recollection ia that they were Brown and Smart.
. Who was the democratic candidate
. I don't kuow,
Q. Which was the republican candidata?
A. I don't know that either of them is a republican.

¥ | a bill (H. R. No. 2860) changin

2 Which one did the republicans support
. I know that Mr. Smart is a democrat.
Q. Whom did the republicans support as their candidate
A. I don't know whom they supported.
g. Don't you know that they supported Brown §
. I know there are not a fz:eat many republicans in that parish, and therefore I
r

shoulil have thonght it folly for a man to run as a republican.
3. Thatillierhnpa. would t for the transposition of the 178 votes !
. Well, I don’t know anything about that.

In that answer the witness exhibited some restiveness, Then I
made the answer to him, “ My remark about the transposition of
votes does not relate to you,” &ec., which is correctly attributed to
me in the RECORD, and the witness very gushingly thanks me.

The examination then continues:

nestion. Youn don't know Mr. Brown

nswer, I do not.
Q. Slate whether you do not know that he was regarded as the republican candi-

date.
A N’o,Intr; to tell you the truth, I didn’t know who the candidates were except
SmmdlhﬁhmrthsmtmamﬂdamandIhamkmntm y
woell.
Wudynnkmwthzhemthedemmﬂnmdimi
I didn't know that, but I knew that he had been a democrat. I knew Lis
father well. 1 had served with him in 1852,
Didn't you know that he was on the democratic ticket?
. I would not suppose that he would be on any other ticket but that.
}'?]l:;nk mﬁmﬁéﬁ'ﬁ 2 ”aatonlah:nmt at secing B elected, because
% B0, and 1 ex m rown
I had heard that Smart wpu elecwf.

Now that is all I propose to read.

I was conducting the examination with a view to show by this
witness in this connection that this forgery, committed by Littlefield
at Wells’s direction, had been the means of seating Brown as a mem-
ber of the Legislature when he had been defeated at the polls, and
that Smart, who had been fairly elected, was, through that forged
transposition of votes, defeated ; and that the canvassing board, of
which Anderson was a member, had subsequently sanctioned it by
certifying to the returns, this bold frand among them.

In conclusion, I will state for the benefit of my friend from Maine
[Mr. HarLe] that my opinion then was, and is now, that not only
Wells but Anderson ano(f the whole board were a set of nnmitigated
swindlers, and that nearly everything connected with or resulting
from their count was a swindle and a%m d.

MORNING HOUR.

Mr. BLOUNT. I demand the regular order of business.

The SPEAKER. The morning hour begins at twenty-three minutes
past twelve o’clock, and the call of the committees for bills of a public
nature, during which private bills may be introdaced, rests with the
Committee on the Judiciary.

JUDICIAL DISTRICTS, STATE OF MISSOURL

Mr. KNOTT, from the Committee on the Judiciary, re
favorably a bill (H. R. No. 596) to amend section 540 of ¢
title 13 of the Revised Statutes of the United States,

The bill, which was read, provides that section 540 of chapter 1 and
title 13 of the Revised Statutes be amended to read as follows:

Sec. 5340. The State of Missouri is divided into two districts, which shall be called
thoe castern and the western district of Missouri. The eastern districtincludes the

counties of Schuyler, Adair, Knox, Shelby, Monroe, Pike, Montgomery, Gasconade,
nolds, Shannon, and Oregon, as the uxisgd Janumary 1,

rted back
pter 1 and

Franklin, Washington, Roy:
1837, with all the counties east of tnem. The western distriot includes the o
of said State.

The Dbill was ordered to be engrossed and read a third time; and
being engrossed, it was auenrdinﬁley read the third time, and passed.

Mr. KNOTT moved to reconsider the vote by which the bill was
p:ﬁed; and also moved that the motion to reconsider be laid on the
table.

The latter motion was agreed to.

DISTRICT COURT OF WEST VIRGINIA.
Mr. KNOTT also, from the same committee, mforted back favorably
the times of holding the terms of the
district court for the district of West Virginia.

The bill, which was read, provides that hereafter the distriet court
of the United States for the district of West Virginia shall be held
at the times and places following ; but when any of said dates shall
fall on Sunday the term shall commence the following Monday, to
wit: At the city of Wheeling, on the 1st day of March and the 1st
day of September; at Clarksburgh, on the 1st day of April and the
1st day of October ; at Charleston, on the 1st day of May and fhe
1st day of November. And all pending process, rules; and proceed-
ings shall be conducted in the same manner and with the same effect
as to time as if this act had not passed.

The bill was ordered to be engrossed and read a third time; and
being engrossed, it was accordingly read the third time, and passed.

Mr. KNOTT moved fo reconsider the vote by which the bill was
pagis:d, and also moved that the motion to reconsider be laid on tho
ta

The latter motion was agreed to.

CREDITORS OF THE LATE REPUBLIC OF TEXAS,

Mr. BUTLER, from the Committee on the Judiciary, reported back,
with a favorable recommendation, the joint resolntion (H. R. No. 18
authorizing the Secretary of the Treasury to pay over to the State o
Texas the balanee remaining of the fund appropriated by the actsof
September 9, 1850, and February 20, 1855, for the payment of the
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creditors of the late Repunblic of Texas; and the same was referred
to the Committee of the Whole on the state of the Union, and the ac-
companying report ordered to be printed.

HON. WILLIAM M. SPRINGER.

Mr. BUTLER, also from the Committee on the Judiciary, :gggrted
back, as a substitute for the House bill, a bill (H. R. No. 3333) for
the relief of Hon. WiLLiaM M. SPRINGER ; which was read a first and
second time, referred to the Committee of the Whole on the Private
Calendar, and, with the accompanying report, ordered to be printed.

LEGAL DISABILITIES OF WOMEN.

Mr. BUTLER. I am alsoinstructed by the Committee on the Judi-
ciary to report favorably the bill (H. R. No. 1077) to relieve the legal
disabilities of women, and I ask that it may be put upon its passage.

The bill was read. It provides that any woman who shall have

been a member of the bar of the highest court of any State or Terri- Cailinle

tory or of the supreme court of the District of Colnmbia for the space
of three years, and shall have maintained a good standing before
such conrt, and who shall be a person of good moral character, shall,
on motion and the produetion of such record, be admitted to prac-
tice before the Supreme Court of the United States.

Mr. BUTLER. I do not desire fo debate this bill nor do I desire to
cnt off debate ggﬂn it. It provides simply this: that where any wo-
man Las been admitted to the bar of the highest court of a State, or

of the supreme court of the District of Columbia, and is otherwise | E

nalified as set forth in the bill, she may be admitted to the Supreme

ourt of the United States, in order fo conduct cases committed to
her by her clients in that court. If there is no desire to debate the
bill I will eall the previons question.

The gnvioua question was seconded and the main question ordered ;
and under the operation thereof the bill was ordered to be en
and read a third time; and being engrossed, it was accordingly read
the third time.

The question was on the passage of the bill.

Mr. ITE, of Pennsylvania. I ask that the bill be again read.

The bill was again reag.

Mr, HEWITT, of Alabama. I desire to ask the gentleman from
Massachusetts a 1ueation. Is that the nnanimous report of the Judi-
ciary Committee

Mr. BUTLER. Iso understand it. I heard no objection in the
committee.

The question being taken ; there were—ayes 100, noes 68.

Mr. BLACKBURN. I call for the yeas and nays.

The yeas and nays were ordered.

Mr, BUCKNER. Let the bill be again reported.

The SPEAKER. The bill has been twice read. If there be no ob-
Jjection it will be read a third time.

Therse was no objection, and the bill was again read.

Mr. WHITE, of Pennsylvania. I wish to ask the gentleman from
Massachusetts whether the question of the right of women to practice
in the Supreme Court of the United Btates gns ever been distinetly
brounght before that court?

Mr. BUTLER. It has; and they have decided that as the law now
stands women cannot be admit

The question was taken; and there were—yeas 169, nays 87, not
voting 36; as follows:

YEAS—169.
Aldrich, Danford, Ketcham, R;
Bacon, Davis, Horace Killinger, Bm
ley, Deering, Ena| Sap
Daker, John H. Dickey, ?K.uoar' Bnyl:r,
Baker, William H. Dwiglfl., Landers,
Ballou, Lapham, Shallenberger,
Banning, Elam, Lindsey, Sinni
Bayne, Ellis, Loring,
Denediet, Ellsworth, Lynde, Smalls,
Bisbee, Errett, }(:: h Sparks,
Blair, Evans, James L. Marsh, Springer,
Finley, Mayham, Btarin,
Boue Fort, McUook, BtenEe'r,
Brentano, Foster, McGowan, Stephens,
Bridges. ¥m Stone John W
Jes, e 8,
Bri Eﬁﬁ‘m Metcalfe, Stone, Joseph C.
Brogien, Glover, Mitehell, Strait,
Bundy:" Hana i Throckmort
undy, anna, morion,
SYraa: Harmer, ¥ %[oua, %mund, L
: Harris, Benj. 0reross, ance,
Bautler, Harrison, Oliver, Van Vorhes,
Eﬁﬂ‘m, Hartrid gmwn.xm %ﬁ“‘
Camp, HnmolEB' Page, Walker,
Campbell, Haskell, Patterson, G. W, Walsh,
Cannon, Hatcher, Patterson, T.M.  Ward,
Caswell, Hayes, Phel ‘Warner,
Chalmers, Hazelton, Phillips, ‘Watson,
Chittenden, Henderson, Pollard, Welch,
Claflin, iscock, Pound, ‘White, Michael D,
Clark of Missouri, Hubbell, Price, ‘Whitthorne,
Clark, umphrey, Pridemore, Williams, Andrew
Clymer, Hungerf; Pugh, Williams, C. G.
e, Hunter, ey, ‘Williams, Richard
Collins, Ittner, Rea, Willits,
ger, James, Reed, ‘Wren,
Covert, Jones, Frank Reilly, Wright,
Crapo, Jones, James T. Rice, William W, Yea
Eui in g{mfm St g&e George D,
ummings, eifer, nson, .
Cautler, Kelley, Tiobinson, Milten $.

NAYS-—£1,
Ackl Cox, Jacob D. Hardenbergh, Randolph,
Aike;.n' Cox, Samuel S, Harris, Henry R. 5
ﬁtkbig.a. ggran:l, arr(-l[s, John'T, Iﬁ;d:i i‘e,
ttenden, endes, bbins,

Bell, Davidson, - Henry, Roas,
Bicknell, Davis, Joseph J. Hewitt, Abram 8. Secales,
Blackburn, Denison, Hewitt, G. W. Bchleicher,
Blount, Dibrell, Herbert, Bingle
Boone, Douglas, House, Southard,
Boyd, Dunnell, Haunton, Steels,
Bi Y Eickhoff, Joyes, Swann,
Brlggl, Evins, John H, Kenna, Tucker,
Buckner, 1d, Kimmel, Turner,
Cabell, Forney, Leon: Turney,
Caldwell, John W. Frank Ligon, addell,
Caldwell, W. P, Faller, Manning, Wigginton,
Candler, Garth, Martin, W James

arli Gause, MeKenzie, Williams, Jere N.
Clark, Alvah A.  Gibson, Mills, Willis, Albert 8.
Clarke of Kentucky, Goods, Willis, Benjamin A.
Cobb, Gunter, Muldrow, i

Hamilton, Peddie,
NOT VOTING—36.

Banks, Henkle, Mauller, Smith, William B.
Derhin, e Potte Tk,

ul [ r, p
Eden, Keightley, Powers, Townsend, Amos
Evans, I. Newton Lathrop, ninn, Townshend, R. W,

wing, Lockwood, ce, Americus V. White, Harry,
Felton, Lutrell, ACS,
Gardner, Maish, Shelley,
Garfleld, Morrison, . Herr Young.

So the bill was passed.
During the of the roll the following announcements were

made:

Mr. WILLIS, of Kentucky. My colleague, Mr. DURHAM, is de-
tained from the House by illness.

Mr. FORT. My colleague from Illinois, Mr. T1PTON, is confined to
his room by sickness.

Mr. CALDWELL, of Tennesses. My colleagne, Mr. Youxg, is ab-
sent on sc;'oount of sickness. If he were present, I think he would
vote “ay.

Mr. BLOUNT. My colleague from Georgia, Mr. FELTON, is absent
on account of sickness.

The result of the vote was then announced as above recorded.

Mr, FORT. I suggest to the gentleman from Massachusetts that
before he moves to reconsider the vote passing the bill, the title
shonld be amended.

Mr. BUTLER. I move that the title of the bill be amended b
putting in the word “ certain” before ;7 so that the bill will
remove certain legal disabilities, not all of them,

The motion was agreed to.

Mr. BUTLER moved to reconsider the vote by which the bill was
pas?ed ; and also moved that the motion to reconsider be laid on the
table.

The latter motion was agreed to.

FORECLOSURE SUITS.

Mr. LYNDE, from the Committee on the Judiciary, reported, as a
substituate for Honse bill No. 1452, a bill (H. R. No. 3389) to provide
for appearance on behalf of the United States in foreclosure suits.

The bill was read. It provides that whenever an action or snit
shall be commenced for the foreclosnre of a mort upon any real
estate upon which the United Btates have any lien or other claim,
which shall have attached or accrued subsequent to the recording of
such mortgage, the United States may be made a defendant to
such aetion or snit, and it shall be the duty of the United States
attorney for the district in which such real estate is sitnated, upon
being served with process in such action or suit, to appear therein for
the United States.

Mr, LYNDE. I ask that the bill be now put upon its passage.

The bill was ordered to be engrossed and read a third time; and
being engrossed, it was accordingly read the third time, and passed.

Mr. LYNDE moved to reconsider the vote by which the bill was
pagal;ed; and also moved that the motion to reconsider be laid on the
table.

The latter motion was agreed to.

EXEMPTIONS ON JUDGMENTS,

Mr. LAPHAM. Iaminstructed bythe Committee on the Judiciary
to report back the bill (H. R. No. 405) fixing exemptions on judg-
ments in favor of the United States, with an amendment thereto, and
move that the bill, as amended, do now pass.

The bill was read. It provides that from and after the passage of
this act there shall be exempt from seizure on an execution or attach-
ment issued from any court of the United States, in the hands of each
head of a family, alFtha property that may then be exempt by the -
laws of any State wherein the defendant in such a case may reside.

The eommittee proposed to amend the bill by striking out all after
the word * States” in line 5 and inserting as follows : i

The same ﬂﬂehakn]lbaaxemg:émmhvynndaﬂabytbuhno{&n
State in which the defendant shall at the reside.

The amendment was agreed to, -

Mr. LAPHAM. I ought perhaps to make one farther remark. By
the present law the same exemptions are provided for in all cases in
bankruptey as are allowed by State laws; but the object of this bill
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is to provide for the same exemptions in the execution of the process
{rom Federal courts as are provided npon process from the State courts,

The bill, as amended, was ordered to be engrossed and read a third
time; and Deing engrossed, it was accordingly read the third time,
and passed. 2

Mr. LAPHAM moved to reconsider the vote by which the bill, as
amended, was passed ; and also moved that the motion to reconsider
be laid on the table.

The latter motion was agreed to.

Mr. LAPHAM. I move to amend the title of the bill so that it will
read as follows : A bill providing the same exemptions upon process
from the courts of the United States as is provided in the several
States npon process from the States courts.

The motion was agreed to,

AN ACT EXPLANATORY OF THE ACT OF JUNE 30, 1864.

On motion of Mr. FRYE, the Committee on the Judiciary were
relieved from the further consideration of the bill (H. R. No. 2410) to
amend an act entitled “An act explanatory of the act of June 30,
1864 ;” and the same was referred to the Committee of Ways and
Means. S

REPRESENTATION IN TERRITORIES.

Mr. HARTRIDGE. I aminstrueted by the Committee on the Jadi-
ciary to report back, with a recommendation that it do now pass, the
Dill (H. R. No. 1630) to amend section 1922 of the Revised Statutes,
of provisions concerning particular organized Territories.

The bill was read.

Mr. HARTRIDGE. I desire to state, for the information of the
House, that the only provision of the existing law which is changed
is that in reference to the Territory of Arizona. The number of the
members of the conncil and house of representatives of the other
Territories in this section of the Revised Statutes are preserved the
same as they now exist; but in Arizona, of course, the number of
the conncil of the Territory of Arizona is changed from nine fo thir-
teen members, and the house of representatives is changed from
eighteen to twenty-seven. The reason of this change is this: when
in 1863 the number of councilmen and representatives were arranged,
I am informed the population of Arizona was about seven thousand,
and the population now is abount forty thousand. This increase of
the population is proposed to be better represented. This is the whole
scope of the bill.

Mr. CORLETT. T desire to call the attention of the gentleman
from Georgia [ Mr. HIARTRIDGE] to the provisions of the proposed bill
so far as it relates to the Territory of Wyoming. This provision in
relation to the Territory of Wyoming stands the same as in the act
organizing that Territory as originally passed, and therefore I have
no objeetion to it on that secore; but I wish to add this, that since the
act originally passed the Legislature of Wyoming has acted upon the
subject, and has increased the number of members of the Legislature
as is provided by the original law. The number of the conncil have
been increased from nine to thirteen and the house of representatives
from thirteen to twenty-seven.

Now, the effect of this bill wounld be this: that it would make the
representation in the next Legislature nine and thirteen respectively,
and it could not be changed until another meeting of the Legisla-
tare. I simply suggest that the provisions of the bill so far as the
Territory of Wyoming is concerned be struck out, so that the matter
will be left just as it is now, and Ly doing that the object which the
committee have in view wounld not be affected.

Mr. HARTRIDGE. I would like to ask the gentleman a question.

Mr. CORLETT. Certainly.

Mr. HARTRIDGE. By a general statute no one but Congress have
a right to increase the numbers of the Legislature; is there anything
in the laws of Arizona contrary to that?

Mr. CORLETT. This increase in the numbers of the members of the
Legislature was bronght about by the action of the Legislature itself,
and not thrmlfh the action of Congress, and therefore the effect of
this proposed legislation would be that the present Legislatures in
these Territories would be annulled in this respect and the right they
have always exercised will be taken away.

Mr. HARTRIDGE. I have no objection to striking out the pro-
vision in relation to the Territory of Wyoming.

Mr. FENN. By the organic act of the Territory of Idaho passed in
1862, the council was to consist of seven members and the house was

-to consist of thirteen members, and I think they could be increased
by the provisions of this organic act, at the discretion of the Legis-
lature, and have beenincreased to the amount of thirteen in the couneil
and twenty-six in the house. The Territory of Idaho has grown from
between seven thousand and eight thousand to about forty thonsand.
As stated by my friend from Wyoming, [Mr. CorLETT,] this bill, if

assed, wonld put us in the same situation that we were in at the

ginning. This bill would put my Territory back to seven members
in the couneil and thirteen in the house, and then the Legislature
would have to go to work and increase the numbers again in the
future. Therefore I hope that Idaho will be excepted from the pro-
visions of the bill.

Mr. HARTRIDGE. The object of the committee is to preserve the
Legislative Assemblies of the-different Territories precisely as they
now are, except in the case of Arizona. I have no objection to any
amendment which does not defeat that pu .

Mr, CORLETT. I move to amend the bﬂ' 50 that the Legislative

Assemblies of all the Territories with the exception of Arizona shall
consist of thirteen members of the council and twenty-six or t wenty-
seven members of the lower honse, as the case may be.

Mr. PATTERSON, of Colorado. 1 move as a substitute for the
amendment of the gentleman from Wyoming [Mr. CorrETT] that
which I send to the Clerk’s desk.

The Clerk read as follows :

Provided, That this act shall not change the number of members of the Legis-
latures of said Territories as now provided by the laws of said Territories, excopt
in the Territory of Arizona.

Mr. HARTRIDGE. T have no objection to that amendment.

The amendment to the amendment was agreed to.

The question was upon the amendment as amended.

Mr. FORT. I wonld inquire of the gentleman from Georgia [Mr.
HARTRIDGE] what reason there is why the number of councilmen
and members of the house of representatives should not be uniform
in all the Territories?

Mr. MAGINNIS. This bill makes them so.

Mr. FORT. Why not provide for one councilor and one member
of the lower honse for so many inhabitants in any Territory, so that
one Territory may not have one ratio of representation and another
Territory a different ratio?

Mr. HARTRIDGE. No such general Lill has been offered to the
consideration of the committee, and therefore we have not taken any
action upon the subject.

Mr. FORT. The gentleman does not answer my question. I desire.

to know if there is any reason why the numbershouold not be uniform
in all the Territories.

Mr. HARTRIDGE. I know of no reason.

Mr. FORT. Then why not amend this bill as to make it so ?

Mr. HARTRIDGE. I have not been instructed by the Committee
on the Judiciary to that effect.

The amendment, as amended, was adopted ; and thebill, as amended,
was ordered to be en and read a third time ; and it was accord-
ingly read the third time, and

r. HARTRIDGE moved to recousider the vote by which the bill
was passed ; and also moved that the motion to reconsider be laid on
the table.

The latter motion was agreed to.

PUBLICATION OF LAWS, ETC.

Mr. BUTLER, from the Committee on the Judiciary, reported, as a
substitute for Hounse bill No. 3079, to provide means for giving official
notice of the acts of the Government, and to provide for the adver-
tisinﬁ required by the several Departments of the Government, a bill
(H. R. No. 3390) with the same title: which was read a first and
second time, ordered to be printed, and recommitted to the Commit-
tee on the Judiciary.

ORDER OF BUSINESS,

Mr. BROWNE. May I inquire when the morning hour will expire?

The SPEAKER pro tempore, (Mr. SPRINGER.) morning hour
will expirein three minutes.

ANNULLING OF A TERRITORIAL ACT.

Mr. KNOTT. T am instructed by the Committee on the Judiciary
to request that Senate bill No. 732 be taken from the Speaker’s table
and referred to the Committee on the Judiciary.

The SPEAKER pro tempore. The title of the bill will be read.

The Dbill (8. No. 732) to annul an act of the Legislative Assembly of
the Territoryof Wyoming, entitled ““ An act to provide for the organ-
ization of Crook and Pease Connfies, and to provide for holding court
therein,” approved by the governor of said Territory on the 15th day
of December, 1877, was taken from the Speaker’s table and read a
first and second time.

The SPEAKER pro tempore, If there be no obi;cbion, the bill will
be referred to the Committee on the Judiciary. [Aftera pause.] The
Chair hears no objection.

Mr. MAGINNIS. I move to amend the motion of the gentleman
from Kentueky [ Mr. KNOTT] 80 as to refer the bill to the Committes
on Territories.

Mr. EDEN. I thought this matter was by unanimous consent.

Mr. SOUTHARD. the morning hour expired ?

The SPEAKER pro tempore. The question is upon the motion to
refer the bill to the Committee on Territories.

Mr. CONGER. The Chair announced that the bill had been re-
ferred to the Committee on the J mlieia.r{; {

The SPEAKER pro tempore. 1f there be no objection, the bill will
be referred to the Committee on the Judiciary.

There was no objection, and the bill was referred accordingly.

ORDER OF BUSINESS,

The SPEAKER. The morning hour has expired.

Mr. BLAND. I move that the Hounse now proceed to the consider-
ation of business on the Speaker’s table, so that we may reach and
dispose of the silver bill.

Mr. SPRINGER. I ask the gentleman to allow me to submit a
reporgd from the Committee of Elections for the purpose of having it

rinted.
i 3{:' TOWNSEND, of New York, and others called for the regunlar
order,

Mr. SPRINGER. It will take but a moment.

Many MEMBERS, Regular order,




1878.

CONGRESSIONAL RECORD—HOUSE.

1237

The SPEAKER. The regular order being called for, the question
is npon the motion of the gentleman from Missouri [ Mr. BLAND] that
the House now p to the consideration of the business on the
Bpeaker’s table.

The motion was agreed to.

MEDICAL MUSEUM.

The first business on the Speaker's table was a letter from the Sec-
retary of War, transmitting a communication from the 8 n-Gen-
eral of the Army in explanation of the estimate for repairs of the
building on Tenth street; which was referred to the Committee on
Appropriations.

WILBUR F. CHAMBERLAIN.

The next business on the Speaker’s table was a letter from the Sec-
retary of War, transmitting a re of the Adjutant-General on
House bill No. 555, for the relief of Wilbur F, Chamberlain; which
was referred to the Committee on Military Affairs,

CIVILIAN CLERKS IN THE QUARTERMASTER'S DEPARTMEXT,

The next business on the Speaker’s table was a letter from the Sec-
retary of War, transmitting a report of the number of civilian clerks
and other employés of the Quartermaster's Department; also a letter
from the Secretary of War, transmitting a supplementary statement
nupon the same sabject; which were ref to the Committee on
Military Affairs.

COINAGE OF THE BILVER DOLLAR.

The next business on the Speaker’s table was the bill (H. R. No.
1093) to authorize the free coinage of the standard silver dollar and
to restore its legal-tender character, with sundry amendments of the
Senate 1hereto.

The bill was read, as follows:

Be it enacted. de., That there shall be coined, at the several mints of the United
States, silver dollars of the weight of 412} ns troy of standard silver, as pro-
vided in the act of January 18, 1837, on which shall be the devices and superserip-
I.Ions“]»mﬂded hy said act; which coins, together with all silver dollars heretofore
coined by the United States of like weight and fineness, shall be a legal tender, at
their nominal value, for all debts and dues, public and private, except where oth-
erwise provided by contract; and any owner of silver bullion may deposit the same

nited States coinage mint or assay office, to be coined into such dollars for
his benetit, upon the same terms and conditions as gold bullion is deposited for
coinage under existing laws.

Ss:.l.e?l. All acts and parts of scts inconsistent with the provisions of this act are
Tepe: . -

The amendments of the Senate were as follows: Before the word
“contract,” in the first section, strike out the words “ provided by”
and insert in lien thereof the words *expressly stipulated in the;”
also sirike out all of section 1 after the word “contract,” and in lien
thereof insert the following :

And the Secretary of the Treasury is authorized and directed to purchase, from
time to time, silver bullion, at the market price thereof, not less than two million
dollars’ worth per month, nor more than four million dollars’ worth per montb, and
canse the same to be coined monthly, as fast as so based, into such dollars;
and a sum saflicient to carry out the foregoing provision of this act is hereby appro-
priated out of any mopey in the Treasury not otherwise appropriated. And any
gain or selgniorage ma\;g from this coi shall be accounted for and paid into
the Treesury, as provided under existing laws relative to the subsidiary coinage:
Provided, That tho amount of money, atany one time, invested in such silver bull-
ion, exclusive of such resnlting coin, shall not exceed §5,000,000: And provided fur-
ther, I bat I:mhin‘faiu this act shall be conatrued to anthorize the payment in silver
gf certificates of deposit issned under the provisions of section 24 of the Revised

tatutes.

Also, after section 1 insert the following additional seetions:

8ec. 2. That immediately after the passage of this act, the President shall invite
the governments of the conntrics composing the Latin nnion, so-called, and of such
other European nations as he may deem advisable, to join the United States in a
couference, to adopt a common ratio between ;mhi and silver, for the purpose of
establisbing, internationally, the use of bimetallic money, and securing fixity of
rolative value between those metals; such conference to be held at sach place, in
Europe or in the United States, at snch time within six months, as may be mutually
:Emed upon by the executives of the governments joining in the same, whenover

¢ govermments so invited, or any three of them, shall bave signified their willing-
ness to unite in the same,

The President shall, by and with the advice and consent of the Senate, appeint
three cotmissioners, who shall attend such conference on behalf of the gnitad
Smteut, ﬂélod.n shall report the doings thereof to the President, who shall transmit the
same to C

Said commissioners shall each receive the sum of §2,500, and their reasonable ex-
penses, to be approved by the Secretary of State; and the amount necessary fo pay
such compensation and expenses is hereby appropriated out of any money in the
Treasury not otherwise appm&ria&ed.

8kc. 3. That any holder of the coin authorized by this act may deposit the same
with the Treasurér or any assistant treasurer of the United States, in snms not less
than §10, and receive therefor certificates of not less than §10 each, corresponding
with the denominations of the United States notes. The coin deposited for or
resenting the cortifi shall be retained in the Treasury for the pnyment.ofm
same on demand. Said certificates shall be receivable for customs, taxes, and all
public dues, and, when so received, may be reissued.

Also, amend the title to read as follows :
: eg%:lll-t“t to zutharitz;'the coinage of the standard silver dollar and to restore its
Mr. STEPHENS, of Georgia, was recognized by the Chair.
Mr. SPRINGER. I rise to a question of order.
Mr. GARFIELD. I desire to reserve all points of order.
Mr. SPRINGER. I rise to a question of order.
The SPEAKER. The gentleman will state it.
Mr. SPRINGER. 1 ask the Clerk to read Rule 112.
The Clerk read as follows:

All proceedings tonching appropriations of money and all bills making appropri-
ations of money or property, or requiring such appropriations to be m%do, or au-

at any

:hgriatngt &xxﬁ? \%’uttol of: :r‘?ur:gﬂaum already made, shall be first discussed in

Mr. SPRINGER. I make the pointof order that this bill as it now
stands must go to the Committee of the Whole nnder the rule just
read, and for the reason that it makes an appropriation. I call atten-
tion of the House to line 22 of the second page, being a part of the
Senate amendments, where occors the following langnage :

And a sum sufficient to carry out the foregoing provision of this act is hereby
appropriated out of any money in the Treasury not otherwise appropriated.

Further on, in line 19 of page 3, it is provided that—

Said commissioners shall each receive the sum of §2,500, and their reasonable ex-
penses, to be a;g;rm-ed by the Secretary of State ; and the amount vecessary to pay
such compensation and expenses is hereby appropriated out of any money in the
Treasury not otherwise appropriated.

Mr. FORT. I hope my colleagne [Mr. SPRINGER] will withdraw
the point of order.

Mr, SPRINGER. I have made the point of order in good faith, and
I ingist upon it.

Mr. CONGER. I desire to speak a moment to the point of order.

Mr. SPRINGER. I have not concluded.

Mr. EDEN. Will my colleague allow me a question ?

Mr. SPRINGER. Certainly.

Mr. EDEN. Does the gentleman make this
view of defeating the passage of any silver bill by this Congress ¥

Mr. SPRINGER. I will answer the question. I make this point of
order becanse I have a right as a representative of the people to make
it; and if if succeeds in defeating a bill which in my judgment does
not meet the demands of the people—

The SPEAKER. It is not in order to discuss the merits of the bill
on a point of order—

Mr. SPRINGER. I shall be willing to take the consequences.

Mr. PATTERSON, of New York. % move that the House now re-
solve itself into Committee of the Whole on this bill.

The SPEAKER. There is a motion pending and a point of order.

Mr. SPRINGER. It will be observed if gentlemen will refer to Rule
112 that its language is—

All proceedings touching appropriations of money, and all bills making appro-
pria.uolt)m of mon%, or pro;eny, or requiring suchngyppmpﬂnﬁous to be mﬁdé,n}:c.

Now, it may be said that this is a Senate amendment to a House bill
and therefore does not come within the rule that bills making appro-
priations of money or property shall be referred to the Committee of
the Whole. But this is certainly a “proceeding ;” we are proceeding
to consider this measnore. The broad parliamentary term * proceed-
ing” as nsed in the rule includes everything that a parliamentary body
is called on to vote upon. Therefore as this bill makes two distinet
appropriations which have never been before this House for consider-
ation, its consideration comes within the provisions of Rule 112, and
for that reason must go to the Committee of the Whole if one member
demands if.

Now, Mr. Speaker, one word further. It is not my oliject to offer
any factious opposition to this bill as it comes from the Senate, or to
delay for one day the passage of a bill authorizing free coinage of the
silver dollar of 412} grains and making it a foll legal tender, but I
do desire to place this Senate bill where I shall have an opportunity
of explaining at least the vote which I shall be required to give, an
opportunity which I shall not have under the motion about to be made
to concur in the Senate amendments and upon which I understand
the previous question is to be moved. If the bill, as amended by the
Senate, goes to the Committee of the Whole, I shall only ask a rea-
sonable time to discuss it. Members who are required to vote for
provisions which they do not approve should at least have the oppor-
tunity of telling their constituents why they feel counstrained so to
vote. Rule 112 was made for the very erpoee of allowing every
member of the House an opportunity to disenss every appropriation
of money to be made out of the Public Treasury. If the Senate may
originate appropriations in the nature of amendments to House bills,
and if such appropriations are so highly privileged that we cannot
even discuss them if a majority may order the previous question, then
the rule of the House is of no effect whatever.

Mr. WRIGHT. The gentleman from Illinois [ Mr. SPRINGER] I un-
derstand yields to me.

The SPEAKER. It is nnusual to yield on a point of order.

Mr. SPRINGER. I simply desire to extend all the courtesy in my
power to my friend from Pennsylvania, [Mr. WRIGHT. ]

The SPEAKER. Has the genleman from Illinois concluded ?

Mr. SPRINGER. I have.

The SPEAKER. The Chair recognizes the gentleman froin Ohio.

Mr. SAYLER. Mr. Speaker, I agree entirely with the gentleman
from Illinois [ Mr. SPRINGER] in his statement that the Senate amend-
ments to this bill Erovidu for an appropriation of money; but I en-
tirely disagree with him in the point of order which he raises on that
ground. Now Rule 112 provides that a bill in the House or a pro-
ceeding in the House making an appropriation of money or property
shall first be discussed in Committee of the Whole; but I call the
attention of the gentleman to the fact that while the bill now nnder
consideration was never discussed in Committee of the Whole at all
it was because it was passed under a suspension of the rules, which
rendered such discussion unnecessary; and it now comes back to the
House as a bill that was passed independently of the ordinary rules.
The operation of the rule having been suspended in regard to this

int of order with the
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biII,lthe gentleman’s point is not well taken, and at best comes entirely
too late.

But, Mr. Speaker, the point of order fails for another reason. The
matter now under consideration is not a bill, is not a proceeding
originating in the House ; it is a Senate amendment to a bill. Under
the Constitution the Senate has the right to make amendments, even
to our revenue bills, But during the course of my experience in this
House I have never known a single instance in which a Senate
amendment was sent fo the Committee of the Whole for discussion
upon merely raising the technical objeetion that it made an appro-
priation of money. I have never known a single instance in which
snch amendments went to the Committee of the Whole except upon
a motion to refer, adopted by a majority vote of the House. There-
fore for two reasons, first that this bill has already passed the House
under a snspension of the rules, and secondly that the appropriation
of money here made is contained in a Senate amendment, which
comes directly before the House for concurrence or commitment, as
the case may be, I claim that the gentleman’s point is not well taken,
and that this bill cannot be referred to the Committee of the Whole
except by a vote of a maEril.y of the House.

Mr. COX, of New York. Mr. Speaker, I am compelled to differ
totally with my friend from Ohio. I should like to vote for this bill
as it comes with its amendments without discussion. I think discus-
sion has been had long enough, both in the Senate and in the House.
But the idea that tg:egeutlmnsn from Ohio suggests, becanse this
bill was first consid undet a suspension of the rules that now,
since it has changed its status, the suspension is continued so as to
affect this new amended measure, is a most remarkable statement.

What is the meaning of Rule 112. It means that every bill where
money is concerned, every “ proceeding” touching a bill, shall have
its first discussion in the Committee of the Whole. That rule was
intended to prevent just such Emtice as this, which allows the
Senate to start money bills and appropriations and disallows the
Committee of the Whole for discussion, I will vote for this measure ;
I will vote for it with the Senate amendments, although I prefer the
original bill; but I will not indorse any practice leading to a vicious
precedent. Without proper discnssion under the rales of this House
no money should be drawn from the Treasury,

The gentleman made another point, but it was so thin I am afraid,
Mr. Speaker, I cannot remember it or even debate it. [Laughter.]

Mr. SAYLER. Why do you not answer it #

Mr. COX, of New York. The general point I make, which includes
all points and answers all objections, is this, which the gentleman
eaunot answer: that every proceeding touching an a]inlprggriation of
money must be first considered in the Committee of the Whole.

Mr. SAYLER. Does that refer to reports from conference commit-

teest

Mr.COX, of New York. Every report, every appropriation of money
outside of a conference report must go to the Committee of the Whole.

Mr. SAYLER. The Ygeutlamsn makes one exception, then.

Mr. COX, of New York. The rules except a conference report,
which is not amenable under a special rule of the House, but must
be taken as a whole or rejected as a whole. But there is no excep-
tion in a case of this kind, and the gentleman cannot find any rule
for it.

Mr. SAYLER. And the gj-:e‘ntleman can find no rule against it.
Mr. COX, of New York. Here is the rule indorsing the proposition
I have made.

Mr. BUTLER. Let me ask the gentleman a single question, and
it is this: While the Senate may amend our revenue bills sent to
them or approrriat.ion bills, can the Senate originate an appropriation
or revenue bill 1 : ;

Mr, COX, of New York. I know the gentleman from Massachusetts
knows as well as any member of the House that althongh in theory
the Senate cannot originate an appropriation or revenue bill, yet the
bad practice is they always do it by way of amendment. When a
Lill comes back with an appropriation never before discussed in the
Committee of the Whole, a fresh measure never in any way debated,
not brought before the House by any motion to suspend the rules, an
amendment tonching an appropriation of money out of the Treasury,
it certainly must under the rules have its first consideration in the
mﬁmiﬁwﬁLER Th tle: d t get int.,

I, . e man does no my poin

Mr. COX, of New Yoﬁzu Yes, 1 do.

The SPEAKER. The Chair would like to ask the gentleman from
New York whether a bill of a private character involving an appro-
priation has not always been accepted by the House when it origin-
ated in the Senate, and accepted without controversy ?

Mr. COX, of New York. I never knew of that practice; but, sir,
this is not a I){rivate bill.

The SPEAKER. The Chair never heard of any instance of a pri-
vate bill which involved an appropriation of money coming from the
Senate or on which the point was made that it was first to be consid-
ered in Committee of the Whole House.

Mr. COX, of New York. But this is not a privatebill ; but where
the poiut is made all money bills should be first discussed. My in-
terpretation is general. One word more and I am done. What is
the meaning of the rule? What is the reason for it? The reason for
it is that mona{.:hall not be taken from the Treasury without full
discussion by the popular branch of Congress. This practice now

proposed breaks that rule. It breaks the principle of the runle. It
infringes popular representation, Mr. Speaker, and 1 know the Speaker
is not apt to sanction that for any purpose.

Mr. CARLISLE. Mr. 8peaker, I should like to inquire whether it
has been the practice of the House to consider in Committee of the
Whole Senate amendments ingrafting new appropriations on House
appropriation bills? I believe I have not seen 1t done sinece I have

n here.

The SPEAKER. The Chair does not recall a single instance. It
may have been done. A great majority of the Senate amendments
involve original appropriations or increase of appropriations, and the
Chair does not remember now of a single instance in which such
Senate amendments have been compelled to be first considered in
Committee of the Whole,

Mr. CARLISLE. That is my understanding of the practice.

Mr. CONGER. The practice, as the 8 er suﬁﬁests, has been
aniform, and points of order Rave not carried a bill with Senato
amendments containing appropriations to the Committee of the Whole
by the ruling of the Chair. The rule provides the first consideration
of the bill containing appropriations or the first proceeding touching
it shall be had in the Committee of the Whole. The Chair hasalways
ruled, however, if the consideration has been commenced without
objection, if debate has been allowed to proceed on such bill without
objection, it was then too late to raise the point of order. Muach more
than that by an absolute suspension of the rules, which would gov-
ern this case, the House could determine by a two-thirds vote and

roceed otherwise than under the rule. That is this case. It is the
t consideration of the bill. I call the attention of the House to
the end of the rule where it relates to the first consideration of a bill
which has been passed and not to any subsequent consideration of an
amendment coming from the Senate.

The SPEAKER. The Chair is unable to hear the remarks of the
antlemsu from Michigan, and business will be suspended until mem-

8 resume their seats and order is preserved.

Mr. CONGER. If I was not heard I will repeat what I was saying.
The point that I made was that the rule reqnires in regard to any
proceeding or bill making appropriation of money or touching the
appropriation of pmterty that it shall have its first consideration
in Committee of the Whole. But I was submitting fo the Chair that
the practice has always been by the decision, as far as I know, of all
Speakers ruling upon the subject that, notwithstandini that rule,
when any proceeding or bill presented in this House subject to the
operation of the rule shall without objection have p ed to con-
sideration—the practice has been where debate has been had upon the
proposition to rule that the point of order was taken too late. Much
more then in a case where the Iouse by a solemn act of suspending
by a two-thirds vote the operation of this rule, as in this case, the
rale would not have applied in the first instance and cannot apply
now. But, asI understood the Chair to su%g:st, 1 do not remember
there ever has been a case where the practice has been under the opera-
tion of this rule to send a bill with Senate amendments on the point
of order to the Committee of the Whole. That the House may do it
by a majority is nnquestionable, as it may refer the bill to any com-
mittee. But I think it is very im t that this question, notf in
regard to this particular bill, perhaps, but in regard to all such cases,
should be settled as it is raised here. I think the rule cannot apply
to any subsequent consideration of the bill by the Honse, and espe-
cially as is remarked by the gentleman from Ohio, [Mr., SAYLER,]
where the House by that serious and solemn act in regard to it has
suspended the rale under which it wonld be carried to the committee.

. BUTLER. Mr. Speaker, I rarely rise in the House on points
of order, for I am convinced and I am free to say that I never have
been able to understand the rules of the House. I sup they are
like most laws which are as the opinion of the last judge construes
them. But I submit this: First, the House sent to the Senate a bill
to do a certain thing. It contained no a}:propriation. The House
suspended the rules in order to pass the bill and send it to the Senate.
When it got there the Scnate in its wisdom chose to make it an appro-
priation bill. The Senate having done so that feature of the bill
which eonstitutes it as an appropriation bill has never had any con-
sideration in this House at all. And then the rule seemed to apply
that a consideration of an appropriation or revenue measure—ihe
rule covering both—must take place in Committee of the Whole.
There has been no giving up of this point. The suspension of the
rules did not give it up, because it was not before the House then.
The bill is here now under the operation of the rales of the House;
and the Senate has not amertded one of our appropriation bills but
has inangurated an appropriation themselves. The guestion sub-
mitted is whether the rule recht;iring that matters of appropriation or
maftters of revenue shall first be discussed in Committee of the Whole
or shall be passed over at this time.

Mr. COX, of New York. I wish to ask the gentleman from Massa-
chusetts a question. Does he contend that the suspension of the
pmvioumuestion is still oparat.inE 1

Mr. BUTLER. Ob, no; just the other way.

Mr. COX, of New York. Well, I did not so understand ; I am glad
to have the gentleman’s co-operation on that.

Mr. SAMI@)N . Mr. Speaker, I have examined the journals of the
Honse to some extent, and the only decision I can find that touches
this point is one made during the first session of the Forty-fourth
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Con In that case the Army appropriation bill was amended by
the Senate in such a way as to increase the appropriations. It came
back to the House. It was referred, I believe, to the Committee on
Appropriations, and they reported it back with a proposition to dis-

to the amendments. E{r. Wilson, of Iowa, then made the point
of order that the amendments must have their first consideration in
Committee of the Whole. The gentleman from Ohio [ Mr, SAYLER]
was then Speaker pro fempore, and overruled the point of order.
There the appropriation had been increased, and my impression is
that new appropriations had been added. In that instance, and it is
the only one I find, the point of order was overrnled.

Mr. BLACKBURN. I’to does occur to me that the point of order
taken Ly the gentleman from Illinois cannot be sustained. As well
might it be contended, becanse the Senate is not permitted to origi-
nate a bill for the raising of revenue, that in every instance where
the Hounse does project such a bill and sends it to the Senate and the
Senate sees fit to amend that bill by an extension of the amount of
revenne 8o to be raised, npon the return of that bill so amended to
ihe House it is amenable to this poinf of order and must go to the
Committee of the Whole. Such a poinf of order, I take it, never
Dbeen made or never sustained in the practice of this House.

Mr. SPRINGER. That is not this case.

Mr. BLACKBURN. I know that is not this case; but it seems to
me that the same reasoning applies to this as well as to that. There
is a constitutional inhibition on the Senate in the matter of the rais-
ing of revenue; and yet each year and each session of Con as it
rolls round presents the question. This House projects its bills for
the raising of revenue. They aresent to the Senate. There they are
amended and in many instances they are amended by an extension
of the amount to be raised. They come back to the House and the
amendments of the Senate are considered, concurred in or non-con-
carred in, and never are required to go to the Committee of the Whole,

Mr. O'NEILL. If the gentleman from Kentucky will permit me
to interrupt him, I wonld like to suggest that, waiving the point of
order, a motion to table the bill and amendments would test the sense
of the House. I andothers who are opposed to remonetization wounld
thus be enabled to record onr votes in opposition to the bill in the
most distinet way, and if the motion prevailed we would dispose of
a question which has agitated the country and is still keeping its busi-
nessunsettled asmany other propositions before Con are. Should
the motion not prevail it wonld be immediate notice to the country
that silver remonetization wonld become a law as far as the House
and Senate were concerned. I make the snggestion in faith, but
of course wanting an opportunity to vote to table the bill and amend-

ments.

Mr. BLACKBURN. I cannot yield tothe gentleman from Pennsyl-
vania to make a speech, but only for a question.

Mr. SAYLER. The gentleman does not mean to impress the idea
on the House that increasing the appropriation by the S8enate is uncon-
stitutional 7

Mr. BLACKBURN. T certainly do not. I desire to say this: I
am not disposed to contravert either the literal meaning or the inten-
tion and spirit of this rule. I know that the reason of the rule was
to require each and every bill and measure of the description therein
Btatea to be first submitted to the ordeal of debate and examination
by the Committee of the Whole. But that refers to a bill or measure
in its original shape. This is not an original hill. It has passed the
stage at which it was necessary that it shounld be referred to the Com-
mittee of the Whole. This bill was not subjected to the ordeal required
by the rule simply because by a two-thirds vote of the House that
rule was suspended.

Mr, EAMES. Will the gentleman allow me to ask a question?

Mr. BLACKBURN. Not just now. I aseertthat a two-thirds vote
of the House relieved this measure from the operation of the rule. It
was sent to the Senate. The point of order now seeks to replace it
in that condition from which two-thirds of the House have already
released it.

Mr. KNOTT. When this bill went to the Senate did it go asan
appropriation bill 1

Mr. BLACKBURN,
may understand them.

I say that when this bill was before the House it necessitated an
expenditure of money, and was subject to this point of order. 1t was
released by a majority sufficient to relieve it from the operation of
this or any other rule that carried it into Committee of the Whole on
the state of the Union. I say it is not in the power of any one mem-
ber of the House torescind what has been done by a two-thirds vote,
and require the bill to be snbjected to another test.

Mr, ’KNOTT. Will the gentleman permit me to interrupt him
again

Mr. BLACKBURN. I have yielded to my colleague once, and hav-
ing declived to yield to several other gentlemen I cannot yield a
second time to him. When I have done my colleagne from Kentucky
will have an opportunity to speak in his own right. In my own time
Iam cndeavormE to answer the question propounded by him.

Mr, SPRINGER. Will the gentleman from Kentucky allow me one

word {

Mr. BLACKBURN. I have declined in three or four instances, and
I am sure the gentleman from Illinois [Mr. SPRINGER] does not want
me to be impolite.

I will endeavor to state the facts so that all

I defy the gentleman from Illinois, learned in parliamentary law
and practice as he is; I defy my friend from New York, [Mr. Cox,
venerable in lore but not in years, who stands withont superior i
not peer in his nmmglishmanta in that regard, to single out a single
instance in which such action as has been suggested on the part of the
Senate in the shape of an amendment to a revenue bill ever forced that
amendment into Committee of the Whole for consideration upon its
return to this House.

I do not believe the E)oint of order is well taken, and I do not be-
lieve that the ruling of the Chair set at defiance the precedents that
have come down to us for a century.

Mr. COX, of New York. I simply want the gentleman to answer a
question, and it is whether, when a measure comes from the Senate
containing an appropriation, the extension of the rule still operates,
whether it be an appropriation or not.

Mr. BLACKBURN. I will answer the gentleman by saying that I
have already replied, but I will still further answer. It was reported
at the Clerk’s desk by its title and number as House bill.

Mr. COX, of New York. But even the title of the bill is changed
from what it was.

Mr. BLACKBURN. The Clerk reported to the House that it was
House bill of its proper number. It is a House bill amended by the
Senate, and has by a two-thirds vote of this House been released from
the test of being considered by the Committee of the Whole. The
House at its first introduction refused to send it to the Committee of
the Whole, and it is not in the power of one member of the House to
rescind that action.

Mr. EAMES. Irose as soon as the reading of the amendments of
the Senate was completed for the purpose of making this point of
order upon it, but the gentleman from Illinois [Mr. SPRINGER] who
rose at the same time was recognized before me. 1 desire to say but
a few words in relation to the point of order.

The first remark I desire to make is that when this bill passed the
House under a suspension of the rules it contained no provision what-
ever for an appropriation. No gentleman who will read the bill ean
find in it a single line that makes an appropriation of one dollar out
of the Treasury of the United States. When this bill was passed
under a suspension of the rules it contained no provision for an ap-
propriation, and therefore, so far as the operation of the suspension
of the rules was concerned, it had no reference to an appropriation.
Is there any member upon this floor who will undertake to say that
upon the motion made at that time to pass this bill under a suspen-
sion of the rules, without amendment and without debate, the House
or any member of it was acting nupon any other idea than that the
rules were suspended only as to the proposition before the House?
Certainly that cannot be maintained. After this bill passed the House
in that way and went to the Senate sundry amendments were there
made to it. Two or three seetions were added to the bill, and by one
of the amendments of the Senate an appropriation is made. I ask
the Honse to consider what is the question now before us for con-
sideration. Is it not the amendments made by the Senate to this
bill? And has either of those amendments been presented to or
considered by the House in any way? If not, then no aetion has
baetlx had on the part of the House, and the rules of the House must
apply.

: n answer to what was stated by the gentleman from Miohiﬁn
[Mr. ConGER] I will say that both the gentleman from Illinois [ Mr.
SPRINGER] and myself rose to our feet just as soon as these amend-
ments were read ; the gentleman from Illinois was recognized and he
made the point of order upon these propositions which have come from
the Senate before they were considered by the House at all. Those
propositions have never yet been before the House. The only propo-
sition which has been before the House is the original bjll. As soon
as the opportunity was accorded two gentlemen on this floor rose
and made the point of order against the amendments of the Senate.

Further than this I desire to say that I do not wish any delay in
the final vote on this question. I desire that there may be an oppor-
tunity upon a bill of this importance to have some time allowed for
debate and some opportunity to offer amendments to the amend-
ments which have been made by the Senate. That is my only desire.
If I could be sure of that, I would not mind, except as a precedent,
whether the point of order was sustained or not.

Mr. MCMAHON. I desire to call the attenfion of gentlemen to a
precedent on this peint, which I think onght to have proper weight
with this House. When the specie-resnmption bill of 1875 was
passed, which bill originated in the Senate, it had in it a provision
similar to the one we are now discussing, as follows:

And to enable the Secretary of the Treasury to and ide for the re-
demption by this act authorized and requnired, he sﬁm:m mo any ’“"ﬁ"“
revenues from time to time in the Treasury not otherwise appropriated, and to
issue, sell, and dispose of bonds, &e.

That is in effect precisely the provision in the amendments of the
Senate to the bill now under consideration. When the resnmption
bill came to the Hounse from the Senate, as we all know it met with
the most determined opposition from a iarge number of gentlemen,
among whom was the gentleman from Massachusetts, [ Mr. BUTLER, ]
who spoke awhile ago, and the present occupant of the chair, the
Speaker of this House. Yet the chairman of the Committes on Bank-
ing and Currency called the previous question on the bill, and al-
though many members desired to offer amendments, and the gentle-
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man from Massachusetts [Mr. BUTLER] even threatened to filibuster,
as the REcorp shows, unless opportunity for amendment was given,
yet the previous question was ordered, and it never occurred to any
member in this House to raise the point of order that the bill must
receive its first consideration in Committee of the Whole.

Mr. SPRINGER. Will the gentleman allow me a question ?

Mr. McMAHON. Certainly.

Mr. SPRINGER. Does not the gentleman from Olio [Mr. McMa-
10N ] know that that bill would have been subject to a point of order
if any member had made it?

Mr. SAYLER. He does not know any such thing.

Mr. SPRINGER. It would have been,

Mr. McMAHON. I think if it would have been subject to a point
of order, some member in the House certainly would have made it.

Mr. FOSTER. The gentleman from Illinois [Mr. SPRINGER] was
not a member then. [Laughter.]

Mr. SPRINGER. No, I was not; and I am not responsible for any
such legislation as that contained in the resumption act.

Mr. WHITTHORNE, The object of onr rule in this regard, Mr.
Speaker, is that every proposition to take any sum of money from
the public Treasury receive full discussion in this Honse; that
is the object and purpose of the rule. Will it be accomplished if you

rmit the Senate to originate appropriation measures, and it ghall

e decided that the point of order against them cannot be taken?

Mr. SAYLER. I would ask the gentleman—

Mr. WHITTHORNE. I hope I shall not be interrupted. I submit
to you, Mr. Speaker, standing as you do as the gnardian of popular
rig{ta, to eee to it that that rale in its reason and policy be fully ob-
served. Much has been said of private interests having defeated the

pular will and voice by the passage of the bill demonetizing silver.

ow, I appeal to you, Mr. S8peaker, to hold to the policy of that rule
and to let popular rights and the popular voice once more be heard
in this House.

Mr. SAYLER. I desire to ask the gentleman a question in order to
correct what is a mistake in fact. The gentleman has said that in
this instance the Senate has Dri%imw(l an appropriation measure. I
desire to ask the gentleman if the bill which was passed nnder a sus-

nsion of the rules, and which referred to the act of 1837, was not
itself a bill involving directly an appropriation of money? As a
matter of fact, I will state to the House that the act of 1837 is an act
providing for the appropriation of money just as much as do the
amendments made by the Senate to this bill. Therefore this is not
an instance of the Senate originating an a}:pr;:—fpriation measure.

Mr. WHITTHORNE. May I say in reply, Mr. Speaker, that this
Senate bill proposes to pledge the good aith of the Government of
the United States to an entangling allianee with other nations in
regard to the currency of the people. That I conceive is wrong.

r. COX, of Ohio. I desire to say a word on the question of order.
It seems to me that all we need is a fair analysis of the rule itself to
determine its scope. The rule says—

All proceedings touching appropriations of money and all bills making appro-
priations, &e.

I think no candid man can read this clanse without seeing that it
is simply descriptive of the measures to which the rule applies; the
rule in this langnage classifies and describes the measures themselves,
A House bill eomes under the second class here described ; and we
need not pay attention to the first. A bill, then, making an appro-
priation of money or property or requiring appropriations to be made,
shall be first discussed in a Committee of the Whole House. That
is to say, it shall be discussed as a preliminary to perfecting the
measure.

Now, the only effect, it seems to me, which the suspension of the
rules had with reference to the bill now before us was to put it in

recisely the same ition as if it had orii;inslly been discussed in
mmittee of the Whole. Suppose the bill had gone in regnlar form
to the Committee of the Whole and been there discussed and had now
come back to us from the Senate, how then would the rule apply 1
For we have a right to the same application of the rle as if that had
occurred, because the suspension of the rules by a two-thirds vote
operated in the same way. The bill, therefore, is here now as if it
had been discussed originally in the Committee of the Whole, We
have the right to consider it precisely as if it had been then so dis-
cussed. Sulgepoee the bill, having been so discussed originally, shonld
come back here from the Senate with amendments, then if gentlemen
should appeal to the one hundred and twelfth rule to prove that it
must go to the Committee of the Whole again, the abundantly suffi-
cient answer would be, “The bill has been there, and youn cannot send
it there again.” Now, if the bill in this case has not been considered
in the Committee of the Whole it is as stated by my colleague [Mr.
SAYLER] because a two-thirds vote of the House prevented its going
there originally, We have the right, therefore, to insist npon treat-
ing this bill now as though it had originally gone to the Committee
of the Whole; therefore the rule does not apply.

Mr. STEPHENS, of Georgia. Mr. Speaker, I wish to say a very
few words upon the peint of order, Rule 112 and all our ot-Eer rules
except the joint rules were made for the government of proceedin,
in our own Hounse. They apply to everyt inght hat originates in this
Houso ; but never within my experience has this rnle been treated as
applying to anything that came from the Senate. During all my
scrvice on this floor 1 have never known a point of order of this sort

to be raised ; and I think the precedent cited by the gentleman from
Ohio [Mr. IICMAHON] ought to settle the question, for in that ease
the point was not even raised. It never has been raised within my
knowledge. The Senate makes amendments to our Lills and we con-
cur or not as we choose, without being controlled by the rnles which
govern matters originating in this House. The joint rules control
joint matters between the two Houses.

Why, Mr. Speaker, I have known, and so have yon, thonsands of
dollars to be appropriated by the Senate and the action of the Senate
concurred in by this House without any reference of the question to
the Committee of the Whole. Such propositions frequently come up
on reports of committes of conference: yet who ever ed of hav-
ing a report of a committee of conference go to the Committes of
the Whole becanse it had some relation to an appropriation of money ¥

This is all I have to say on the subject. I never before knew such
apoint of order to be raised. I trust it will be overruled by the Chair
and that we shall go on to the business before the House and concur
in all these amendments of the Senate.

The SPEAKER. The Chair has listened earefully to all that has
been said upon this IiOiﬂﬁ‘—‘ 5

Mr. SPRINGER. Will the Chair allow me to add one word before
he announces his decision ?

Mr. GARFIELD. I would like to makea remark or two before the
point of order is decided.

Mr. SPRINGER. If the gentleman from Ohio [Mr. GARFIELD] de-
sires to make a statement, I will yield till he is throngh.

Mr. GARFIELD. I desire to say but a few words. I am exceed-
ingly desirious,so far as I am concerned, that we shall now settle a
great rule of proceeding for the House withont any regard to its effect
on this particular measure one way or the other.

I want to call attention to a remark made by the gentleman from
Georgia, [Mr. STEPRENS, ] which I think he will himself see was much
too broad. IHe said that all our rules except the joint rules relate
solely to grocee(lings of the House and not to amendments from the
Senate. Sir, there are a great many of our House rules that relate to
how we shall deal with Senate amendments., For example, if when
an appropriation bill is pending in the House I move as an amend-
ment an appropriation which no law authorizes, any member may
raise the point of order that there is no law for my appropriation, and
it is therefore ruled ont immediately; so that the House does not act
onif. Bt our rules provide that in the case of a Senate amendment
to an appropriation bill, although there may be no law authorizin
the appropriation, yet when the bill comes back from the Senate wit
such an amendment, a point of order is not good against it, because
it has been put on by the other House. Thus it will be seen that our
mlet: refer not only to our proceedings but also to Senate amend-
ments.

All that gentlemen have said in regard to the general rule on this
subject would be true, and wholly true, and the question would be
without embarrassment, if they had made their remarks before tho
13th day of Janunary, 1874, when there existed no such general sweep-
ing rule as Rule 112. Now let me make a statement of a case, that the
House may see the scope of the question presented by this point of
order. Suppose that the Honse of Representatives in a single line
makes an appropriation of $1,000, an appropriation we will say of
something for the Navy for the next year. That appropriation goes
to the Senate; and the Senate sends it back with an amendment con-
sisting of the annual appropriation bill for the support of the Navy
for the coming year. The Senate might do that; but would anybody
here think it qunite safe for us to say that a whole appropriation bill
amounting, it may be, to §20,000,000, because put on by the Senate in
the form of an amendment to a little appropriation of one line would
therefore be exempt from the operation of all our ordinary rules and
points of order, and that thus by indirection the Senate could get the
power to originate all onr appropriation bills, and that none of them
could be sent to the Committee of the Whole House ?

The SPEAKER. Will the gentleman allow the Chair to ask him
a question ?

Ir. GARFIELD, Certainly.

The SPEAKER. The gentleman for several years acted as chair-
man of the Committee on Appropriations and the Chair asks whether
be recollects an instance where an appropriation bill sent from the
Senate with new matter, in fact new law with an appropriation at-
tached, whether such bill ever went when it reached here to the Com-
mittee of the Whole? The Chair inquires further though such bill
may have been referred to the Co ttee on Appropriations for con-
sideration, whether when reported back from that eommittee for
consideration in the House such bill was not proceeded with in the
House and not referred to the Committee of the Whole ?

Mr. GARFIELD. I will say so far as my memory goes this point
of order was never raised before. It may have been, but I do not
recollect it. I think it is an entirely new case. Iam notsaying how
I think it should be decided, but I am trying to get before the mind
of this House the dsn%ot of our deciding a case touching all our pro-
ceedings hereafter and allowing that decision to grow ont of our
particular want just now.

Mr. STEPHENS, of Georgia. Will the gentleman allow me fo in-
terrupt him 7

Mr. GARFIELD. Certainly.

Mr. STEPHENS, of Georgia. Let me say to the gentleman there




1878. CONGRESSIONAL

RECORD—HOUSE. 1241

can be no danger, because the majority of the Honse can control it.
It is not a question of order, but a question for the determination of
a majority of this House.

Mr.GARFIELD. The majority of the House cannot control it. If
this point of order is decided in one way the bill goes to the Commit-
teeof the Whole without a vote of the House, unless the House should
reverse the action of the Speaker should he decide it must go there,
and in that way the House itself establishes the rule. I have no
doubt the majority of this House could this morning determine what
this rale should be for the futare, and all I am trying fo do is to ask
the House to look beyond this silver bill and this day’s work to what
we may have before us in the future. While I think as a general rule
a bill which has been before the House and been in the Committee of
the Whole and passed under a suspension of the rules, and has there-
fore technically had done to it what it would have if it had mﬁ to
the Committee of the Whole, might be considered without reference
again, yet here is a case where we have a large indefinite apﬁropria.-
tion, & Rermanent appropriation, an appropriation based wholly upon
the will of the Secretary of the Treasury, an appropriation to last
forever unless Congress chooses to limit it hereafter; and it seems to
me rather a dangerous proposilion to say we will let an appropria-
tion be originated in the Senate for so large and indefinite an amount
and say it cannot be considered in the Committee of the Whole.

The SPEAKER. Has not the gentleman heretofore in this Honse
maintained the position that the Senate had under the Constitution
the right to originate bills other than what were known as revenue
bills, money bills, and appropriation bills, and confined the restric-
tion on the Senate to such bills?

Mr. GARFIELD. 1 had insisted, as the Speaker well knows, in a
ispeech in which I tried to get up all the historical facts bearing on

{ o

The SPEAKER. And a very able one.

Mr. GARFIELD. That the House had the right to originate not
only tax bills, but appropriation bills ; that appropriation bills came
under the constitutional name of revenue or money bills. But I in-
sisted also that the Senate had the right under the Constitution, in-
dependently of our rules, to make amendments to such bills, and of
course the right of appropriation as the ﬁ.ﬁht’ of the Senate. It does
not require, under our the bill shounld go o the Committee of
the Whole because the appropriation has been increased; but the
question here is whether a bill sent from the Hounse which had no
appropriation upon it whatever and comes back with a t indefi-
nite permanent appropriation is here fo be considered, under our
rules, under this general head of all proceedings touching appropria-
tions of money.

Mr. SAYLER. Will my colleagne let me ask him a question ?

Mr. GARFIELD. Certainly.

Mr. SAYLER. Did not the bill which the House sent to the Sen-
ate involve a large expenditure of money ?

Mr, GARFIELD. Obh, no; not at all; no appropriation in it.

Mr. BAYLER. Let me call his attention to the fact that the bill
provides this coinage shall be made under the act of 1837, which is
the grnenersl coinage act providinfhfor the salary of employés and the
coining of the entire coinage of the country.

Mr. LD. Those are salaries provided for in our appropria-
tion bills.

Mr. BAYLER. It involves every cent of expenditure connected
with the coinage of the silver dollar.

Mr. GARFIELD. There wasnothing in the bill to pay salaries now
* existing and nothing to increase salaries or to establish new ones.

Mr. SAYLER. But was there not a large ex]i)enditnre of money ?

Mr. GARFIELD. Not directly. Now my colleague from the Toledo
district made an able argnment, and to my mind it would have been
conclusive but for one thing. He read the one hiindred and twelfth
rule as thongh it were a tautological form of expression, “All pro-
ceedings tonching appropriations of money,” and be read it as though
the expression “ all proceedings” was a mere amplification. I think
that is not quite the meaning of it. The rule says:

All proceedings touching appropriations of money and all bills, &o.

There is a distinet second category; the one being bills and the other
being “all proceedings.” I cannot quite understand why the expres-
sion * all proceedings ” does not cover this.

Mr. BUCKNER. %nask the gentleman from Ohio whether, if he will
ut the words “originating in this House ” after the word “made,”
n Rule 112, that construction would not accord with the practice of

Con from the origin of the Government down to thisday. These
proceedings and these bills are spoken of in arule affecting the ordi-
nary business of this House. I ask the gentleman if that is not the
proper construction of the rule.

Mr. GARFIELD. Certainly, but my friend will remember while
we have always held the right of the House to originate the regular
appropriation bills we have never held the right of the House to orig-
inate exclusively all bills that have appropriations in them, for every
day the Senate issending us pension bills and private bills containing
ap{»{m[ixriatiuns.

r. BUCKNER. Thisrule is arule made for the governmentof this
House and must apply to bills originating in this House.

Mr. GARFIELD. I think the gentleman begs thequestion, Thisis

a proceeding here and nowin this House and this is arale of this House.

It says in its own words “all proceedings,” and this is a proceeding
in this House,

-Mr. PRICE. I wish to ask the gentleman from Ohio whether he
has not lost sight of a very important featureof the case, The ground
seems to be tEken that the bill as it left the House did not contain an
appropriation. I insist that it did contain an appropriation, in this,
that it provided for the free coinage of unlimiteg millions of dollars ;
and that was at the expense of the Government and must be paid for
by the Government. If that be true, (and I presnme it will not be
called in question,) then the bill as it went to the Senate contained an
appropriation.

E[r. GARFIELD. My friend isquite mistaken. The bill asit went
to the Senate laid the cost on the bullion-owners.

Mr. PRICE. I beg the gentleman’s pardon; that is where he is
mistaken. It provided for free coinage to the extent of the silver
bullion deposited for such coi

Mr. GARFIELD. My friend is mistaken. The bill now proposes
an appropriation to buy bullion and to coin it ourselves.

1 close with only one word more. 8o far as I am personally con-
cerned I donot know but Ishonld prefer this bill shounld be considered
in the House. I am not speaking to get at a purpose.

Mr. PRICE. Will the gentleman yield to me just for a moment ?

Mr. GARFIELD. Let me finish; I am almost throngh. I wassay-
ing that under all circumstances I think it would be better if we
could under the rule act on this bill here in the House. For myself
I have only one desire. I am desirons we should have separate votes
upon the amendments that the Senate have offered, and I do desire
an opportunity to offer an amendment to one of these amendments,
that I maf thus get fairly an expression of my own opinion in the
matter. I have merely offered these su ions that the Speaker
may have the whole scope of the case before him.

Mr. PRICE. Let me call the attention of the gentleman from Ohio
to the fact that the title of the bill itself states its object to be “to
aunthorize the free coinage of the standard silver dollar,” &c.

The SPEAKER. The gentleman from Illinois who raised the point
of order desires to be heard, and the Chair desires to hear him if the
House will permit it. _ t

Mr. SPRL#()}ER. The honorable gentleman from Georgia, for whom
I entertain the very highest respect, stated that no such point of order
had ever been raised heretofore in this House.

Mr. STEPHENS, of Georgia. So far as I remember.

Mr. SPRINGER. Yes; so far asthe gentleman remembered. Ido
not know that any such measure as this has ever been before this
House ; and as we are about to establish a very important precedent
I hovpc the House will not do so without due deliberation.

‘We sent a bill to the Senate that involved no appropriation what-
ever. The original coinage act, which has been read by the gentle-
man from Ohio on my left, [Mr. SAYLER,] made all the appropri-
ations which are required to be made for the p of the coinage
under the original bill. As the bill went to the Senate, it authorized
the holder of any silver bullion to take it to the mints and have it
coined under the provisions of existing law. It made no appropria-
tion. Now what do we find? The provisions of the House bill have
been entirely changed by the Senate. Large and indefinite sums of
money have been a‘{wmpriatad. Three new offices have been created
by this bill to be filled by appointment of the President and con-
firmed by the Senate; and those officers are to have salaries, and
their e are to be paid on the anditing of their expenses by
the Secretary of State. Therefore we not only have an entirely new
bill, but we have large and indefinite sums of money appropriated by
this Senate bill.

Now I ask members before they pass upon this question by consult-
ing their desires with regard to the pending bill, to consider the pree-
edent they may eatabliagh. Ought we to allow the Senate of the
United States to tack on every bill that we may pass here large sums
of money to be appropriated from the Treasury, and when such new
appropriation bills eome into this House, ought we to be deprived of
our privilege and our rights under the rules of this House to have
those appropriations discussed in the Committee of the Whole House?

Mr. Speaker, I do not make this point of order with a view of delay-
ing the passage of this bill. The bill which passed the House has been
so amended and enlarged by the Senate that the measure which the
people of this conntry have demanded and which they now demand
shall be enacted into a law is scarcely recognized by its friends. I
regret that the bill as it comes from the Senate is not that bill which
the people demand. If it hecomes alaw in this shape it will prove a
delusion in the end and utterly fail to bring relief to the prostrated
industries of the country. [Loud cries of “Order!” “Order!”]

Mr. BEEBE. I desire to ask a parliamentary question.

The SPEAKER. The gentleman will state it.

Mr. BEEBE. I desire to know whether if this point of order is
ruled not well taken, it will be competent for the House by a major-
ity vote of the members to send this bill as it stands to the Committee
of the Whole Honse.

The SPEAKER. Undoubtedly. In reply to the gentleman from
New York, [ Mr. BEEBE,] the Chair would state that the point of order
to which he directs the attention of the Chair involvesthis question:
whether the technical objections of one member or a majority of the
House can refer it to the Committee of the Whole House.

Mr. BEEBE. I so understood it.
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Mr. BLACKBURN. Before the gentleman from Iilinois leaves the
floor I am actuated by his closing remark to inquire of him whether
he is pressing the point of order for any pu except that the
right of one member is lost in this condition of the bill but admits
the right of the House to send it to"the Committee of the Whole or
table it, whichever the House pleases. For one I do not mean to be
put in that position. Imean to repeat that in my judgment the po-
sition which the bill now oceupies leaves it in the power of one mem-
ber of the House b raisinf the point of order to send it to the Com-
mittee of the Whole but leaves the power of the majority of this
House unimpaired and untouched to dispose of the measure as it may

choose.

Mr. SAMPSON. The gentleman from Ohio [Mr. GARFIELD] makes
these two points, as I understand him : First, that there are no prec-
edents one way or the other showing the miings on such a point of
ogcr; second, the reason therefor probably is the rule wasnot adopted
1ill 1874.

Now, sir, I called the attention of the Speaker, in my remarks a few
moments ago, to the fact that there was a precedent. During the
first session of the Forty-fourth Congress, on June 28, 1876, when the
Army appropriation bill was sent to the Senate and large appropria-
tions were added to it, and I believe, sir, some new items of appro-
priations, and it was returned to this Ilouse and referred to the Com-
mittee on Appropriations, that committee returned it to the Honse
with the recommendation that the House disagree to the Benate
amendments. Upon that Mr. Wilson, of Iowa, claimed that it could
not have its first consideration in the Honse, but must be referred to
the Committee of the Whole on the state of the Union. That point
of order was overrnled.

Now, on the other point, that the portion of the rule under which
the point of order has been made was adopted in 1574, the ngentle—
man is certainly mistaken. Tne Digest shows this rule was adopted
November 13, 1794, and as it then stood reads as follows :

All proceedings tonching appropriations of money shall be first moved and dis-
mmles;l in a Committee of th:Qthle House.

Mr, WHITE, of Pennsylvania. I have before me a record of the
diseussion which took.place about the adoption of this rale in 1374,
and I confess it has changed my mind upon the subject. I will read
it, because a portion of this rnle was introduced by the gentleman
{from Ohio [Mr. GARFIELD] as an amendment to the rule adopted in
1794,

A variety of discussions oceurred upon the subject, the Burport of
which was that the desire of the Committee on Rules, by the amend-
ment of the rule of 1794, was to increase the dignity of the discussions
of the Committee of the Whole and to relieve the point of order from
the narrow construction that was often given to if, and that it did
not apply where a bill provided for an appropriation of money hith-
erto allowed.

The gentleman from Michigan [Mr. CoxgER] then rose in his place
and asked these questions:

Mr. CosgER. Wil this proposed rule cover cases of bills coming back from the
Seﬁartacwith a:111:|1":';).[r'latimn}J sddedc;f e o s

. LrARFIELD. BO. course I'Ugﬂlll' prhﬂ.m
now go {0 the Commisftgep‘;%athe ‘Whole. s

Mr. CoNGER. Suppose the Senate puts an appropriation on some other bill{

Mr, GARFIELD. 1t does not affect the ordinary custom of general ap
bills, for they most all go to the Committeo of the Whole.
tﬁ%&tﬂl I thiuk the rule should inelude tho class of cases to which I have

Mr. BLAINE was Speaker at that time, and placed his construction
upon the rule, which I will read in connection with the further re-
mark of Mr. CONGER:

Mr, CoxGer. I desire to ask the Cbair this further question: Suppose a bill
came back from the Senate with an .pi tion xrdhgl upon it, not originally
put there by the House, whether thero been or bad not been an upmriwm
made by the House, and the question camo up here on concurrence, w such &
case as that come under this rule i

The SPEAKER. Of conrse. It has always been the rnle that if the Senate put on
an amendment which, if an ori 1 proposition, would mbtiirs to be discussed in
tj](,om‘z{ﬂhufo of the Whole, an tion earries the whole bill to the Committee of

o Whole.

Mr. CoxGER. Does that hold if the change is merely an increase 1

The SPeEAgER. Yes, sir; the effect is the same,

Mr, SPRINGER. That is the law.
Mr. WHITE, of Pennsylvania. The rule of 1874 is as follows:
llbli:leld' Thatlhdeilzbemmd?lmutoruduioﬂon: :
A s making appropriations of money or property, or requiring such appro-
rialions to be made, or authorizi ents out of appropriations already mad
Shall be first considered fn Commities of the Whole, PSR

The old rule read as follows : 5

All proceedings touching appropriations of money shall
oot whngie i St g bl i oot e e

I am in favor of this bill and I want to vote for its concurrence, but
I find this to be the rule and I believe it to be with the majority of
this House, to regulate all discussion. [

I am satisfied that this bill will pass but I do not want to violate
a precedent regularly established and the interpretation given to this
rule contemporaneously with its adoption.

The SPEAKER. The Chair has listened with eare to everything
that has been said upon this subject, and in announcing the conclu-
sion which he has reached thinks that he is free from any public feel-
ing or political bias, or any desire, so far as his decision is concerned,

to give any advantage or disadvantage to the measure under consid-
eration.

The rule to which reference has been made is a rule of the House,
made to govern the proceedings of the House in the transaction of its
business. There is no rnle of the Hounse whatever, nor is there any
Joint rule governing the action of the two Houses, which gives to a
single member the right to make a technical point of objection against
a Senate amendment to a House bill, even though such amendment
shall contain an appropriation.

In the absence of any rnle directory on the Chair in that mgect,
the Chair is remitted to the practice which has uniformly been held
in reference to the acts of the two Houses. The Chair can recall but
two instances where points of order have been raised against propo-
sitions of the Senate incorporated in bills of the House asamendments
tosaid bills. The history of the case in the present instance is that the
House originated the bill under consideration, which bill required, as
it passed the House, certain matters to be done by the Secretary of
the Treasury. Admit that there was no appropriation in the original
bill, and that when the bill went to the Senate that body, seeing the
omission, took occasion, by amendments, to make appropriations to
execntoe the provisions which originated in this Honse: in the ab-
sence of any rule which gives to a single member of this Hounse the
right to make a point of order npon such amendments, the Chair
thinks he must conform to what has been the practice.

The practice heretofore, as cited by the gentleman from Iowa [ Mr.
SampsoN] in one instance, clearly establishes the precedent which
we ought to follow. In that case the Army appropriation bill came
back here from the Senate with new matter in the form of amend-
ments. The question was raised, and a decision given bi one of my
predecessors that the point of order conld not lie against those amend-
ments, and the House sustained that decision.

Again, as far back as 1871, in the third session of the Forty-first Con-
gress, the income-fax repeal bill was originated in the Senate. When
it came to this House the gentleman from Massachnsetts, Mr. H T,
deceased, submitted a resolution directing the return of the bill to
the Senate under the provisions of the seventh section of the first
articlo of the Constitution, which vests in the House of Representa-
tives the sole power to originate revenue measures.  That resolution
was adopted by the House. The Chair herewith gives a history of
that proceeding. This resolution was adopted on the 27th day of Jan-
uary, 1871, the day the bill was received from the Senate. On the 30th
of January, three days later, a message was received from the S8enate,
suggesting that whereas parliamentary law, recognized by both
Honses, states that when the methods of the parliament are thonght
by the one House to have been departed from by the other a confer-
ence is asked to come to a right nnderstanding thereon, and request-
ing therefore a confercnce with the House on the question at issue be-
tween the two Honses, and appointing Messrs. Scott, CONKLING, and
Casserly the conferees on the part of the Senate.

That request was acceded to, and Messrs. Hooper, ALLISON, and
VOORBEES appointed as conferees on the part of the House. The con-
ference committee were unable to agree, and on the 3d of March, 1871,
Mr. Hooper, from the said eommittec on the part of the Honse, sub-
mitted the following resolution, which was agreed to without division:

Resolved, That this Ionse maintains that it is its solo and exclusive privilege to
originate all bills directly affecting tho revenne, whether such bills be for the im-

tion, reduction, or repeal of taxes, and in the exerciso of this privilege, in the

irst instance, to limit and appeint the ends, purposes, and considerations and lim-

itations of snch bills, whether relating to the matter, manner, measure, or time of
their introduction, subject to the right of the Senate ‘‘to propoese or concur with
amendments as on other bills.”

In the early discnssions on the formation of the Constitution it was
held that appropriation and money bills, as well as revenue bills, were
inclnded in that right of the House to originate such bills, yet the
right was eonceded to the Senate to amend.

he Chair wonld state furthermore that he recollects no instance
where any general appropriation bill which had been amended by the
Senate and sent back to the House, with amendments containing new
matter and additional appropriation for the purpose of executing the
new provisions, was sent to the Committee of the Whole on a point
of order. On the contrary, such bills have almost always been sent
to the Committee on Appropriations together with the Senate amend-
ments, and when reported back from that committee have been con-
sidered in the IHouse withont reference to the Committee of the Whole
upon & point of order.

Moreover, there is an equitable view to be taken of this question.
It would be a great hardship on the ITonse if any one member eould
upon his own volition, in the absence of any rule, even if aided by the
Speaker, who might for the time concur with such right, and contrary
to the jndgment of the majority of the House, in that way obstruct
legislation. As an example of the evil which might grow out of such
practice, the Chair would suggest that on the last day of a session a
point of order could be made by a single member which would send
a general appropriation bill to the Committee of the Whole, which
might result in the absolute failure of that bill, and require a new
session of Congress to bo called by the President.

Therefore, in the absence of any rule which recognizes the right of
a member of this House to raise a technical objection to ihe Senate
amendments, and in acecord with all the past practice of this House,
for snch practice has been unvarying, and in the direction of the right
of a majority of this House to control its proceedings rather than the
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right of a single member to obstruct them, the Chair overrules the
int of order and now recognizes the ge_ntieman from Georgia [Mr.
TEPHENS ] to snbmit his motion.
Mr. COX, of New York. I respectfully take an appeal from the
decision of the Chair.
The SPEAKER. The gentleman will reduce his appeal to writing.

MESSAGE FROM THE SENATE,

A message from the Senate, by Mr. BYmPsoN, one of its clerks,
informed the House that the Senate had passed without amendments
bills of the House of the following titles: :

A bill (H. R. No. 787) to appropriate mcn? for the purchase of a
law-library for the Territory of Dakota; an

A bill (H. R. No. 1201) making an appropriation for the purchase
of a law-library for the nse of the courts and the United States offi-
cers in the Territory of Wyoming,

The m e further announced that the Senate had and
requested the concurrence of the House in a bill of the following
title :

A bill (8. No. 18) for the relief of the Albemarle and Chesapeake
Canal Company.

COINAGE OF THE SILVER DOLLAR.

The SPEAKER. The question is upon the appeal from the decision
of the Chair.

Mr, SAMPSON. I move to lay that appeal on the table.

Mr. PATTERSON, of New York. This question of order has now
been settled, and, as I think, settled correctly.

The SPEAKER. The Chair will inform the gentleman that an
appeal has been taken from the decision of the Chair.

Mr. PATTERBON, of New York. Very well; I supﬂose I have a
rig‘[pt. to say that I think the decision is right. [Laughter.]

'he SPEAKER. 8o does the Chair.
thulﬁ PATTERSON, of New York. And that it will be sustained by

e Honse.

Mr. SAYLER. While the gentleman from New York [Mr. Cox] is
prgf:rilmhfi,s appeal in writing—

. 8. SON. I have moved to lay the appeal on the table.

The SPEAKER. The Chair was bound to recognize the gentleman
from New York [Mr. Cox'_Lto submit his appeal, and has requested
the gentleman to reduce the appeal to writing.

Mr. PATTERSON, of New York. And on that appeal I desire to
be heard one minunte.

Mr, COX, of New York. I send to the desk my appeal, as reduced
to writing, although it has not always been customary to redace
ap, to writing.

he SPEAKER. This is a very important question ; and the Chair
thinks it proper that the appeal should be in writing, as the rule
requires.

r. COX, of New York. The reason I aPpea.l from the decision of
the Chair is simply that this matter involves so many questions in
the future, irresléecti ve of this bill, that I propose

The SPEAKER. The %fntleman will suspend a moment until the

e

appeal is read, after which the Chair will recognize him.
The Clerk read as follows :
Mr. Cox Is from the decision of the Chair on the point of order raised by

the genuemﬁfmm Illinois, [Mr. SPRINGER, ] and bases his :];Beal on Rale 112, b
which all proceedings tonching appropriations of mofiey s be first di
in a Committee of the Whole House.

talhjr‘ SAMPSON. I now make my motion to lay the appeal on the
e.

The SPEAKER. The Chair prefers that the gentleman from Iowa
[Mr. 8ampson] should withhold that motion (which is nndebatable)
until after the g{entleman from New York [ Mr. Cox] has been heard.

Mr. SAMPSON. Very well.

Mr. COX, of New York. My only reason for appealing from this
decision is that we may have a fixed precedent for the future. If
the Senate can place these amendments on our bill (which was not
an appropriation bill in any sense) they can place an amendment in-
volving a hundred million dollars on any simple bill which we may
send them; and if the rule with regard to tEe consideration of ap-
propriations of money in Committee of the Whole House does not
apply in such a case, then the House, the body which by the Consti-
tution is authorized to originate all money bills, will be deprived of
its constitutional privilege. I propose, therefore, totake the sense of
the House on this point.

The SPEAKER. Inreply to the gentleman the Chair desires to say
that by this ruling the Honse is deprived of no right; the majority
can at all times refer amendments of the Senate to the Committee of
the Whole or can reject them without such reference.

Mr. COX, of New York. Yes, sir; but the right of one member to
take a point of order is the right of the majority, the right of the
whole Honse under the rules.

. ﬁr. SAMPSON. I now renew my motion to lay the appeal on the
able.

The question being taken on the motion of Mr. SAMPSON, it was
declured agreed to.

Mr. COX, of New York. I do nof care about the yeas and nays on
this question, but I call for a division,

The question being again taken, there were—ayes 222, noes 25.

So the motion of Mr. BAMPSON, to Iay the appeal on the table, was

to.

Mr. SAMPSON moved to reconsider the vote just taken; and also
moved that the motion to reconsider be laid on the table.

The latter motion was agreed to. :

Mr. PATTERSON, of New York. Mr. Speaker, this point of order
has been discussed a long time—long enough to have goune through
with the bill in Committee of the Whole. 1 now move that the House
resolve itself into Committee of the Whole on this bill, and that
debate be limited to one hour.

Mr. STEPHENS, of Georgia. I believe I am entitled to the floor.

The SPEAKER. The gentleman from Georgia is entitled to the
floor by all parliamentary custom and courtesy.

Mr. STEPHENS, of ia. I move that the House concur in all
the amendments of the Senate to this bill, and upon that motion I
shall, at the conclusion of the hour to which I am entitled, move the
previous question. I yield one minute o the gentleman from Mis-
souri, [ Mr. BUCENER.

Mr. BUCKNER. Idesire to amend the motion of the gentleman
from Georgia, so as to refer the bill to the Committee on Banking
and Currency.

Mr. SAYLER. On that I raise a point of order.

Mr. STEPHENS, of Georgia. If the previous question is voted
down, then the motion of the tE:nt‘ltu'n:tm from Missouri [ Mr. Buck-
zmnr] will be in order; but if question of reference shonld come
w, shall ask that the bill be referred to the Committee on Ceinage,
Haighta, and Measures, where the subject now is by order of the

ouse,

The SPEAKER. The Chair understands the gentleman from
Georgia to move that the House concur in all the Benate amendments
and to avail himself of his right to oceupy the floor for one hour upon
that motion, giving notice at the same time that he will at the con-
clusion of his hour demand the previons question on the adoption of
the motion. The gentleman from Missouri [ Mr, BUCKNER] indicates
his desire to commit the bill. The friends of commitment and the
friends of concurremce will separate on the question of ordering the
main question ; that will be a test vote between the motion to coneur
and the motion to commit.

Mr. TOWNSEND, of New York. Would we not be entitled to a
separate vote npon each of the amendments?

he SPEAKER. Yes, sir; a separate vote can be asked on each
amendment ; and the Chair recognizes the gentleman from New York
[Mr, TowNsEND] as demanding such a vote.

Mr. HEWITT, of New York. Pending the motion of the gentle-
ll;lan fll;;:m Georgia, I move to lay the bill with the amendments on
the table. :

Mr. STEPHENS, of Georgia. I do nof yield the floor for that mo-
tion.

The SPEAKER. The gentleman from Georgia does not yield the
floor for that purpose; but the motion will be in order hereafter, and
the Chair will recognize the gentleman from New York to make it.

Mr, SPRINGER. I shonld like to ask the gentleman from Georgia
one question. Before the previous question is moved, will he allow
one or two amendments fo the Senate amendments to be submitted ¥

[Cries of “No!” “No!”]

Mr. STEPHENS, of Georgia. I think the country as well as the
Honse has had this question before it long enough and that we are
ready to vote upon it. If the House does not sustain my motion, then
it will be in order for any gentleman o move amendments.

The SPEAKER. If a majority of members desire to amend the
Senate amendments, all they have to do is to vote down the previons
question.

Mr. SPRINGER. I understand very well the rule on that point;
but I was asking the gentleman from Georgia whether he would al-
low me within his hour to offer amendments and have them voted on.

The SPEAKER. The gentleman from Gecrgia declines.

Mr. STEPHENS, of Georgia. I yield three minutes of my time to
the gentleman from Kansas, [ Mr. Pmr..ms.}

Mr. PHILLIPS. Mr. Speaker, in the brief time allotted me Ishall
attempt no discussion of the principles of the bill or even the prin-
ciples involved in the Senate amendments. I hold that the questions
now before us are of a different character, to be settled in a different
way. All legislation is a species of compromise. Every man who
enters this body is warranted in presenting his views to it on any

uestion. No member is warranted in saying that he will not vote
or a measure unless it perfectly represents and fully completes his
personal conception. He has just us much right to his own opinion
as the other two hundred and ninety men have to theirs, and he is
sent here with the expectation that he will have sense enongh to draw
through the erncible of American legislation the best thing he can

t for his eonstifuents. He who in a domineering spirit declares
that he will defeat a good measure unless fifty men yield to his judg-
ment has neither the capacity of a legislator nor the dignity of a
statesman. And if the individual le%iala.t.or cannot justly assume such
position neither can one House. The Senate of seventy members is
just as potentinits yea and nay as the House of three hundred. Both
must ere a law can be made, and the wise legislator studies all
the methods of agreement. We sent to them what we wanted, they
have sent it back as they wanted it, and we cannot assume that they
did nof give it consideration.
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1 shall not discuss the element of possible veto. I assume that no
President will veto a bill nnless nnconstitutional, or the creature of
haste which has begot pernicious mischief, or where if contains an
element immediately dangerous to the publie interests and tranquil-
lity. That the President’s signature to a bill is simply a deliberative
leghislstive act, and that he can justly exercise the same power as
either of these Chambers, is a theory obnoxious to the genius of the
American Government, and which 1 venture to say will never be so
exercised without meeting the stamp of popular reprobation.

Our task to-day is therefore not whether we like the Senate amend-
ments, but what is the best tLing we can do for our constitnents and
conntry. I believe the very best thing we cando is to concar in the
Senate amendments, and I say this when I believe that most of those
amendments detract from what the bill should be, eripple its nuseful-
pess, and weaken its power to relieve the country from its present
embarrassments.

Why should we concur ! Decause we gain a positive . We

t a firm foothold from which to get other powers, and we in all
pll;ababi]ity will not get either unless we at the present moment take
this.

We remedy the wrong by which the American silver dollar was
demonetized. We declare our old dollarof 412} grains a legal tender
for all debta, We say to England, the great creditor nation of the
world—England that is the creditor of every nation and every indi-
vidual, has tried to make the debts everybody owes her worth more
by atruﬁgling for a single gold standard for three-quarters of a cen-
tury—that she no longer controls American politics and that we shall
force even her in her pride to come back to the ancient standard.
That much we gain, and that is a great deal. That we gain by ac-
cepting this bill and that we will probably lose unless we now ac-

cept it.

EVh'y ! A bill, like a man, has a history. This bill is now clothed
with certain powers. We can act on it and secure it. When we refer
it to a committee we throw that power away. We subject it to
chances which will ipmhably kill it, and we risk all this in the vague
hope that we can force in something we like better. The country
needs and demands relief and is watching us carefully, and will never
sustain us in so untenable a position, so reckless a venture. DBut, say
some, if we do not secure other things in this bill it will have little
practical value, and as this silver bill has popnlar strength behind it
we can dictate our own ferms. Let us see. This battle is really
whether the United States shall be forced on the British platform of
asingle gold standard. The passage of this bill tramples that doetrine
in the dust. It definitely fixes certain ideas on American money. It
gives us the basis, and we will get the rest.

The coin certificates are not bullion certificates. We ought to have
bullion certificates. If silver isone of ourstandards, when the proper
value of it is deposited and assayed there is no reason why a certifi-
cate to act in its place should not be issued. To say we conld notwould
De a reflection on American genins. When we have restored to our
old dollar the patent of its nobility, we will have our feet on strong

ond from which to demand the necessary details. If the bill as
it stands becomes a law, I do not think we have a right to assume
that the President will be so unpatriotic as to veto bills necessary to
perfect the scheme of silver coinage. It would beimpossible for him
to do so without becoming merely factious.

Again, when the Senate struck out the clause for free coinage it
did wrong, but on this subject it is proper to state there is a divided

pular opinion, Formerly a small percentage was charged by our

overnment for coinage, and the result was to drive our bullion to
other countries where it was free. To give our mints what belonged
to them we made gold coinage free, and now the enemies of silver
coin wish to make it a step-child, and since they cannot keep it out
of the house strive to make it uncomfortable in it. This bill passed
and silver will steadily appreciate to gold. I venture the prediction,
and my prediction is based on figures and calculation, that before
twenty months from the time the silver dollar is coined gold and
silver in the proportions of our standard will be at par with each
other, and before three years have passed it will again have risen to
be the dearest metal. Bills are being matured for free coinage and
silver-bullion certificates, and these measures will come before a
Congress that has determined on the double standard.

Again, the means by which the silver coin can get in circulation
under these Senate amendments is not good. In this and the invita-
tions they contain to make private contracts fo ignore it is a blunder.
It will prevent this bill from giving the country as full a measure
and as speedy a measure of relief as we conld have wished. The
Senate has thus taken this responsibility,and ere long will be glad
to undo what it has done. Nor ought we to assume that the Secre-
tary of the Treasury will seek to defeat the purport of this bill by
issning gold and locking up silver coin. Before we believe him to
be factious let us wait and see ; and even if he is, there is a law of
Dbusiness that rises above syndicates and secretaries. :

The country is awaiting our action with an interest they seldom
take in legislation. And here let me enfreat members to reflect that
our vote on these amendments is not really a vote on these proposi-
tions themselves. I do not favorany of these amendments, but I shall
feel that in voting for them I am not voting on such a proposition,
but I am voting on the proposition, “shall we have our old silver
dollar 1”7 On that I always vote ay. I vote for the bill, and a vote

for any proposition is a vote for delay and probable defeat. The
country will so hold it, and justly hold it. Let us have the telegraph
to-night announce that the first great battle has been fought and
won, and that victory perches on the banners of American finance.
This is the Plevna of the campaign of the silver-dollar men, and the
enemies of American finance will soon be at our feet. Our position
is consistent, wise, and just.

Mr. STEPHENS, of Georgia. I now yield for three minutes to the
gentleman from Obio, [ Mr. MoNRoOE. ]

Mr. MONROE. Mr. Egﬁnkar, 1 desire to present to the House some
of the reasons which lead me to vote for this bill as amended by the
Senate. Defore entering upon these reasons I wish to say a word to
prevent misunderstanding of my position.

First. I do not vote for this bill becanse I am in favor of a poor
or cheap silver dollar. Inrestoring thesilver dollar I would not know-
ingly put a fraction of a cent less in value into it than is necessary
to make it the full equal of the gold dollar. I am not a friend of
what is called “ coin inflation.” With coins of fall weight and fine-
ness, whether gold or silver, there can, in my judgment, be no inflation.
With debased coin, inflation is quite as possible as with paper.

A%nin, in supFort.in this bill I would, on no aceount, injure the
E::b ic credit. I wonld maintain the plighted faith of the nation in

th letter and spirit. I adopt all our legislation in support of the
public credit as a ];;arh of my political faith. I would not vote for
any measure which seemed to me likely to hurt the good name of the
country.

Once more: In supporting this bill I wonld not retard the resump-
tion of specie payments. I am opposed to paper inflation as well as
to silver inflation. I wish to see at as early a day as practicable
every dollar of our paper redeemable at the will of the hnllzler in eoin
of full value. I voted for the resumption act of 1875 and have steadily
voted against its repeal. I shall continue to vote against repealing
it nnless something more complete and effective can be substituted in
its place. I shall vote for the bill now under discussion because I
believe it will prepare for and hasten resumption, and not retard it.

In stating the grounds upon which I support this measure, I shall-
by no means attempt to occupy the whole field of inquiry. The lit-
eratare of this subjeet, whether in permanent or transient form, is
already immense. I shall do well if I can fasten upon one or two

bn.ttéacta which rise like islands of rock above the turbulent sea of

a
EVILS OF DEMONETIZATION.

Consider first the calamity which it would be fo us and to mankind
to be deprived of silver as legal-tender money, a calamity of such pro-
portions that we shall not find it easy to comprehend it. Its magni-
tude may be illustrated by reference to the coin debt of the world. The
aggregate of national coin indebtedness is more than §25,000,000,000.!
The coin debt of our own country, as yon know, is §2,000,000,000. The
corporate and private coin debt of the world, although not exactly
ascertained, is known to be much larger than the national. Hence
£50,000,000,000 is a very moderate estimate of the world’s total coin
indebtedness.

What means have the debtor nations and classes of meeting these
burdensomeobligations? There isinthe world atotal of&6,750.%00,000
in coin, Of this 3,500,000,000 are in gold, and $3,250,000,000 in silver.?
The stock at best wonld seem scant enongh for such vast nses.

Now what is the issue tendered us by the monometallists at this
Eoint 1 They propose in a word to deprive the world of nearly one-

alf of the coin with which it is trying to meet its obligations. They
wounld substantially blot ont the use of silver as money from the
world. They sometimes shrink from admitting this, but nothing less
than this is what their policy must mean. Their theory is universal
in its application. The reasons for which they have begun demone-
tization would carry it on to completion. Ifthe two precious metals
cannot be kept together in cireulation in this conntry they cannot in
any. If two standards are more fluctnating and less safe than one in
the United States, they wounld be everywhere. The argnments which
wonld give us only gold wonld give only gold to the rest of the world.
Let the theory of the single gold standard be logically applied, and
there wonld be no silvcr%eftr to either continent, except so much as
may be used as subsidiary coin. The amount of silver which can be
s0 employed where the single gold valnation prevails is commonly es-
timated at not more than b per cent. of the amount of gold. To make
our estimates as fair as possible let us suppose that in the present
caseit would be 20 per cent. This wounld leave to the world $700,000,000
of silver in use after the general adoption of the gold standard. Thus
$2,550,000,000 in silver, or about 38 per cent. of the coin money of the
world would be withdrawn, and there would be left only about
$4,200,000,000, prineipally gold, for all purposes. -

The immediate result of this would be that coin, having been di-
minished in quantity by 338 per cent., wonld become in proportion
scarce and difficnlt to obtain. Gold would steadily grow more dear.
Its price or value, that is, its purchasing power, would be greatly in-
creased. The law applicable in this case, as held by all the great
economists, is that tEe value of money is in the inverse ratio of its

nantity. When money is abundant it is cheap; when scarce it is
ear. Iam not aware that this is any longer disputed. A private

1'Walker on Money, page 89; Seyd's Fall of Silver, page 12: Silver Report, page 62,
18eyd’s Fall of Silver, page 50; Walker on Money, page 269,
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library of moderate extent furnishes the names of Adam Smith, Stuart
Mill, Rieardo, De Quiney, Ernest Seyd, Jevons, the Walkers, father
and son, and others as anthority for this doctrine. A severe applica-
tion of this law would make the gold remaining in the world, after
the single standard bad become universal, dearer by 50 per cent. But,
to put the matter beyond cavil, let us call the rise in the price of gold
30 percent, Let the monometallists succeed then in withdrawing the
silver of the world from use as money, and. the gold remaining will
become scarcer and dearer by 30 per cent. This means that 1t will
take 30 per cent. more of the necessaries of life and of all other com-
modities to obtain gold than at present. It means that there will be
a universal shrinkage of values to that extent in all commodities but
gold: in labor, bread, and meat; in houses, lands, forests, and mines;
in the products of the farm, the factory, the shop, and the mill.
That which ereditors are to receive will up in value, while that
which debtors have to pay with will go down. It means that all
coin indebtedness will be inc T cent. The national debt
of §25,000,000,000 would become £32,500,000,000. Our own debt of
£2,000,000,000 wonld swell to §2,600,000,000. The total coin debt of
£50,000,000,000 will become §65,000,000,000. We know what hard work
the debtor nations, corporations, and individuals have had to meet
their engagements as it is,. They sometimes fail to pay interest and
more frequently fail to pay installments of the principal. If 30 per
cent. were added to their indebtedness, most of them would become
utterly discouraged. Such a system would give us general bank-
ruptey and would check the growth of the world’s civilization for
half a eentury.

The injory done to the world in the loss of the value of silver, in
consequence of depriving it of its legal-tender quality, and the dis-
piriting effect npon all business enterprises of a continued contrac-
tion in the volume of coin, might be discussed in further illustration
of this subject. Buf it is not necessary. What has been already said
is sufficient to show how indispensable it is to the welfare
that the progress of demonetization should be promptly arrvsted. So
obvions and imperative are the reasons for this that I cannot help
thinking that, if any great nation with a large demand for coin in
prospect wonld have the courage to remonetize silver it would thereby
mm{:fi(;h a reaction which would soon bring other great nations to
its side.

THE DOUBLE STAXDARD STEADIER THAN THE SINGLE.

Another sturdy fact appears to me to emerge, well established, out
of the silver conflict. This is that the double or joint standard, or,
if youn please to call it so, the alternate, is steadier than the single
standard. I know that the opposite of this has been often affirmed.
It is said that where there is a donble standard, where the two pre-
cions metals circulate together as legal tender, they will separate
more or less in value; that when this ocenrs the cheaper will expel
the dearer from circulation; that the dearer will soon be sent abroad
where it will be exchanged for the cheaper, which will then be

_ brought home to make what is already cheap and plentiful more
plentifal and cheaper still.

That this will happen when the ratio of the two metals is not wisely
adjusted is no doubt true. It happened in our own country previous
to 1873. Our silver dollar had abouf 3 per cent. more of pure silver
in it, relatively to its nominal value, than had the silver coins of any
other eivilized country; consequently it disappeared from ¢ircula-
tion. Then, instead of changing the ratio so as to bring it into ac-
cord with existing values and the practice of other nations, Congress
nnwisely a law to drop the silver dollar from our coinage.
But let the ratio of silver to gold be judiciously fixed and let both
circulate as full legal tender, and there is no doubt a tendency in
each to check excessive fluctnations in the other. This resnlts from
the interchangeableness of the two metals. A corrective and com-
pensatory action goes on between them which keeps both within a
‘narrower range of appreciation and depreciation than would belong
to either by itself. The cause of this is readily nnderstood. When
one of the standard metals becomes cheaper than the other it is no
doubt true, as the advocates of the gold standard affirm, that all
will seek the cheaper metal with which to pay their debts. Dut
then there necessarily happens what these writers do not seem to
have provided for: the increasing demand for the cheaper metal
checks the fall in the price of it and the decreasing demand for the
dearer has a tendency to prevent further rise in its value. In other
words, let the two metals be joined as interchangeable legal tender
and a fall in the price of either produces increased demand, which
tends to raise the price fo its normal state ; and a rise in the price of
either by diminishing demand tends to bring it down again to its
true ition. Thus each holds the other within safe limits; and
this is what is meant when it is said that the double standard is
steadier, less liable to extreme fluctuations, than the single standard.

This principle, when once stated, is so obviously sound that one is
surprised that it conld ever have been doubted. The later and, I mnst
add, more thonghtful writers generally take this position, and fortify
it with great wealth of argnment and illustration. The French econ-
omist, Mannequin, naturally enough exclaims, “The question of the
double standard is back npon ns. To my great surprise I have seen
it revive more lively than ever.” Asthere are still many persons who
contest this doetrine, I will, at the risk of being tedious, quote from
the more distil_liuished writersupon this subject some passages cnfore-
ing the view which I have advocated.

Before the battle of the standards had waxed hot, Seyd, in his work
on Bullion and Exchange, had said this:

On the other hand, it is just possible that were the gold valuation nniversally in-
troduced and silver universally demonetized, as sugpested, it might be discovered
that the employment of silver asa standard of vnluegﬁ; indispensable for the proper
uphiolding of gold as a standard of value, and that a distinet valueshould be assigned
to each of the two materials in order to maintain the balance whenever fluctuations
in the supply and demand tend to lead to oscillation in the value of either. Take
this mutual check away and the chances are that the fluctnations in the value of
the sole material left in exclusive possession of the field relatively to the price of
commodities will be much more serious than they are now.!

The distinguished Professor Cairnes, of Edinburgh, writ.inF for the
year 1860, when gold was relatively more abundant than silver, and
the tronblesome problem was what to do with gold, compares the rela-
tion of the two metals to that of two grains, both serviceable for food :

When the wheat crop is in excess while the oat crop is an average one, it always
hn]:ﬁens that a portion of the consumption which in ordinary years falls upon oats
is thrown upon wheat, the effect of which is at once to check the fall in the price
of the more abundant grain while by diminishing the need for the other it causea
it to participate in the decline. The infl of the i d abundance of one
commodity is thus distributed over both, the fall in price being less intense in de-

in proportion as it is wider in extent. Now this is precisely what is happen-
ing to the relations of gold and silver. The crop of gold has been unusnally large;
the increase in the supply has caused a fall in its value; the fall in its value
led to its being substituted for silver. A mass of silver has thus been disengaged
from p which it was formerly employed to serve; and the result has been
that both metals have fallen in value together, the depth of the fall being dimin-
ished as the surface over which it has taken place has Il.:nen enlarged.?

What gives special valne to this opinion of Professor Cairnes is
that it was written before the present contest had opened, and not
at all as a contribution to it, but merely as his matured judgment
upon an important financial question.

More recent and more specific is the testimony of Mr. Laveleye :

The German economists—

Says he—
have generally recognized the compensatory action of bimetallic money, even those
who are the E:r!.l.nm of the gold standard. We may, I think, consider it as de-
monstrated that money of two metals is less subject to luctuations in value within
short intervals and consequently entails fewer changes of price than money com-

of one metal only, for p y the same reason that a compensated penda-
um made of steel and copper is less subject to expansion than if it were made of
a single metal.?

Professor Francis Walker, of the Sheffield Scientific School, in his
recently published and very valuable work npon Money, expresses
himself to the same effect. He says:

Just 80 soon and just so surely as silver, for instance, tended to become cheaper,
from caunses affecting the supply, would the desire of every debtor to Eny with the
chea rt?lu?:l operate upon Ee demand for that metal bringing it back toward the
iegal ra f .

e illustrates his view of the double standard by taking the case
of iwohorsesdriven in span. 1t may be true that the two metals are
seldom precisely in the same relative valne as that fixed by law. So
there have never been two horses of the same strength and speed.
And yet, horses are constantly harnessed and driven together, the
harness and the regalating hand of the driver acting in this case like
the law of legal tender inﬁ‘.s steadying influence upon the movements
of the two precious metals. I will add that wherever heavy loads are
to be carried fwo horses are not only better than one but they are in-
dispensable. If would be a very unwise man who with a load of two
tons npon his wagon should abandon one of his horses in order to
secnre some purely imaginary advantage in regnlarity of movement.

I quote one more passage from Professor Walker, and that a most
instructive one, in regard to the influence of law in regulating the
relative price of the two metals: :

The extensive fall in the value of silver since 1813, which is often referred to as
proving the unfitness of silver to be joined with gold in the oflice of money, appears
to me to show most strikingly the power of legisiation in keeping the two metals
together. If gold and silver actually held a course throngh three centuries so nearly
parallel, yet when silver was demonetized by the United States and Germany and
the Latin union ceased to coin silver in nnrestricted amonnt the &ﬂw of gold ex-
pressed in terms of silver mounted upward in four years from 15.63 to 17.77, risin
momentarilyeven to 20.17, these two taken in connection would seem to afli
a very strong proof of the effects of their interchangeable use as money in keeping
their market valoes together.%

I will only add to the anthorities already quoted the names of Wo-
lowski, Courcelle-Senenil, Prince-Smith, Cernuschi, Jevons, and others,
all of whom have expressed opinions similar to those already presented
in regard to the relations of the two principal metals when united in
a double standard.

I deem it safe, therefore, to conclude that, with the ratio properly
determined, the law of compensation which has now been described
would, except in very extraordinary circumstances, keep the two
metals within 1or 14 per cent. of their relative value as fixed by law.
But would not even this difference be great enough to invite large
importations of the cheaper metal from Europe? Certainly not. David
A. Wells is right when he says® that insurances and eommissions upon
the transportation of the precious metals cost 2 per cent., and consti-
tute a praetical prohibition against importing them whenever the dif-
ference in their value does not exceed that amount. With the donble
standard restored oscillations in the value of the precious metals
might be frequent, but they would be short, and thus would not seri-
ously interfere with that steadiness in the standard of valoes which
the interests of business demand.

! Bullion and Exchange, page 651
? Easays in Political c;;z,weul.
2 Walker on Money, page

¢ Money, page 263. |
5 Money, page 266.
".Eheﬂ‘ﬁmQuestlon,page.ﬂ.
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But why shonld we further discuss theories, when the facts are
even better. It seems to be fairly established, that for three hundred
years, prior to 1873, the relative value of silver to gold never varied
far from 15.1. Walker more than once affirms' this to have been
true, and he mentions as the most marked instance of deparfure from
it that can be historically traced, the fluctuationsin the gold price of
silver after the immense product of the Californian and Australian
gold mines had reached the market, fluctuations which at no moment
exceeded 5 per cent., and finally settled down within 1§ per cent,
Seyd expresses substantially the same opinion® as to the perma-
neney of the ratio, and mentions the period of the large importations
of silver into Enrope from the mines of Mexico and Peru as the time
when the ratio became gradually established. He calls attention to
the fact that the ratio of between 15 and 16 to 1 has been noticeably
steady since the beginning of the present century. The French law
of 1803, which fixed the ratio of silver to %old at 15¢ to 1, held them
exactly in that relation in France and nearly in that relation through-
out the civilized world, until the process of demonetization began.
The possibility, therefore, of keeping the values of gold and silver in
steady relations as a double standard, by law, is settled by the best
of all tests, the practical one.

The monometallists have constantly expressed the greatest solici-
tude at the possible injury to business from theslight fluctuations of
the double standard. But the worst possible fluctuations from that
cause are not worth mention in comparison with that revolution in

rices which would result from the general demonetization of silver.
t that work be carried on to its logical conclusion and the price of
gold, as we have seen, would rise 30 per cent., while that of silver
would fall indefinitely. Seyd says,® as the result of much patient
investigation, that it would fall to one-third or one-fourth of its pres-
ent value. Call it one-third, The result which the advocates of the
gold theory would then have reached would be that silver would
stand to gold in the ratio of 72to 1. Such are sometimes the inconsist~
encies of even able minds in their eagerness to establish a theory.

HOW MANY GRAINS OF SILVER TO THE DOLLAR

Sapposing it to have been satisfactorily established that the full use
of silver as money is n to the general welfare, and that the
fluctuations of the double standard are not only less than those of the
single, but are absolutely nothing in eomparison with those which gold
monometallism would inflict upon business, it becomes apparent that
this Congress owes to the country and the world the duty of remon-
etizing silver. We must restore the silver dollar. In doing :;illlrl:i the

first q?lautitm to be settled is what number of grains of stan sil-
rly said in speeches and in the press abount

ver should it contain,

Much has been very pro
“an honest dollar,” “a dollar of full value,” “a dollar as good as
gold.” This is canse for satisfaction. If shows a sound state of the
public conscience ; and I fully sympathize with it. I admit that the
obligation rests npon us to choose that weight of silver which, ac-
cording to the best light we can obtain, promises to bring the silver
dollar pmmpt]g to par with gold. I not only admit, but I insist, that
knowingly o do anything less than this would be dishonest; but I
would also be carefal not to do more than this. To make the silver
dollar too heavy would be as great a wrong as to make it too light,
and it would be none the less a wrong because done mostly to our own
people. But while it is an imperative duty to fix upon that ratio of
the two metals which shall be just to all the interests concerned, the
question is one about which there may be honest difference of judg-
ment. It isone which calls for reasoning and tolerance rather than
denunciation. In determining the proper weight of the doliar, men
whose integrity is not called in question have fixed upon different
points all the way from 400 grains, corresponding to the French ratio,
to 440 grains, which are sup to represent the present price of
gilver bullion in London. For myself, having studied the question
as faithfully as I counld, and bhaving done my best to h & sound
conclusion, it is my deliberate judgment that the old dollar of 412}
grains of standard silver is that which is most likely to do justice to
all and injury to none. I will give my reasons for this. :

16 is now generally agreed that the depreciation in the value of sil-
ver has not been due in any appreciable degree to over-production.
This is the doctrine of the silver report, where it is abundantly sus-
tained by statistics and by argument. Thesame opinion is ﬂreesed
b%' David A. Wells, who correctly states that the annual production
of silver at the present time is less than that of gold.* Professor
Walker says® that he cannot conceive any intelligent and candid
man as maintaining that the changes in the comparative purchasin
power of the two metals during the past few years have been wholl
or mainly due to changes in supply. It would seem that any solici-
tude about the excessive production of silver might always have been
allayed by a knowledge of the fact that all the great silver mines pro-
duce nearly as much gold as they do silver. So far as I know, this is
a in by all the anthorities. Ewen the famouns Comstock lode,
which some have feared would deluge the land with silver, produces
with 55 per cent. of silver 45 per cent. of gold.®

It is plain, then, that the fall in the value of silver and the immense
consequent loss of wealth have been due to demonetization. And that

1 Money, pares 254 and 256,
2 Inllion and Exchange, page 616,
* Bullion and Exchange, page 511.

4 The Silver Question, page 20.
5 Money, page 266 ; note.
& Walker on Money, page 204; note.

canse is sufficient of itself to account for it. The main nse of silver in
the world, that which principally makes it worth what it is, is its nse
as money. Even partially to take that nse from it is sufficient largely
to depreciate its value, not only by what it directly accomplishes, buf
also by what it threatens, by the shock which it gives to credit. De-
monetization has wronght the evil. Remonetization must be the
remedy. I hear it admitted that if Germany and the United States
werlt: boltg to restore silver to its old place it would at once rise to par
with gold.

But:g how much of this could our country accomplish if it were to
commence boldly by actinﬁ alone? I think it safe to assume that a
great country like this—the peer of Germany—with specie resnmp-
tion at hand and an immense prospective demand for coin, conld by
simple remonetization, by simply restoring the dollar at the generally
accepted ratio of 15} to 1, carry it up over full half the space which
separates it from the gol‘i dollar. But this bill proposes not only to
remonetize it at what was the world’s aceepted ratio, but it proposes
to put 3 per cent. more of silver into the dollar than that ratio re-

nires. We propose to make the ratio 16 to 1. This would carry our

ollar 3 ‘f)er cent. further on the way to equality with the gold dollar.
It wounld raise its value to within 1} or 2 per cent. of par with gold,
which would fairzg bring it nnderthe influence of that law of mutual
control which is the resull of the interchangeableness of the metals.
For it should be remembered that it is not necessary, in order that
silver should unite once more with gold, that it should traverse the
whole space that now separates them. Gold will come over part of
the way to meet its old comrade. As the demand for silveris increased
by remonetization, a part of the work, otherwise performed by gold
will be laid upon it. Thedlemand for gold will thus be diminished
and it will exhibit a tendency to decline in price. Thus at a point
somewhat below the present value of gold the two metals would be
reunited and go forth together upon their benéficent work.

The doctrine that remonetization by the United States will restore
silver to par in gold is a doctrine strongly held by Mr. David A. Wells.
His testimony is of peenliar value to us. He is one of the most sturdy
opponents of bimetallism, and would not, except for incontrovertible
reasons, give its friends an argument. In a letter published in the
Cincinnati Commerecial last summer he expressed his opinion upon
this subject very positively. In his pamphlet on silver of last Decem-
ber, after the friends of the silver dollar had begun quoting his views
in support of their argument, he spoke with some qualification, but,
as he is a conscientious man, with only a slight qualification. Even
there he says:

Remonetization of silver in the United States will therefore probably bring sil.
ver in proximity to par with gold in the open markets of the world, and it will in
no way benefit the debtor if he counts as a benefit the opportunity to pay his debts
in value less than he received.!

I may add incidentally here that it is in connection with an ex-
pression of opinion on this point that he speaks of the cost of trans-
portation as being a sufficient protection to the United States against
excessive importations of silver. I quote the remarkable gmgs in
which this topic is treated. It will be observed that he holds that if
we restore the silver dollar at the ratio of 16 to 1 it will nltimately
be found to be overweighted by about 3 per cent., as was the case be-
fore 1873. He says:

No government in Europe except Germany owns a dollar of silver; and the sil-
ver ¢oin owned by individuals in European countries, unless silver is i:ylhe action
of such countries demonetized, cannot possibly come here. Our standard of 16 for
1is nboutsEer cent. higher than the standard of any country in Europe. The
standard of En countries varies from 15.30 to 15.60; but at the standard of
15.50 a citizen of ce, W his silver is legal tender, but where the mintin
of silver is discontinued, would sustain a loss of 3 per cent. in exchanging his sil-
ver for American silver, in addition to commissions and expenses, which would be
2 per cent more, making a total loss on the whole transaction of not less than 5 per
cent, This isa practical prohibition to the presentation of any European coined
gilver held by individuals to our mints for ge.!

I may add that we see from this how slight is the danger that our
country will, as the newspapers express it, “be flooded with silver
from Germany.”

If, then, we pass this bill I shall rely upon three foreces to bring sil-
ver and gold ther: The first of these is simple remonetization;
the second is the excess of 3 per cent. in the quantity of silver which
we put into the dollar; and the third is that law of reciprocal correc-
tion and compensation which is found in the double standard.

We thus reach the conclusion that the silver dollar remonetized at
the ratio of 16 to 1, or 412} greins of standard silver to the dollar,
would soon rise in value to par with gold. If Germany would re-
monetize at the same time with us it would only be necessary fo fix

8 | the ratio at 154 to 1, or 400 grains of silver to the dollar. That we

shall come to that at no distant day is my expectation. But under
present cirecumstances it is no doubt just and right to put the excess
of 3 per cent. in the weight of silver into the restored dollar. It will
not II::diﬁiculh to reduce the amount whenever the advanced price of
silver shall demand it. : Y
The disposition toward demonetization has already culminated in
Europe. If we now remonetize silver we shall not only arrest the
movement there but shall turn it back, and if Germany should feel
some nunnecessary solicitude as to the values in which our bonds are
to be paid, she only has to join us in the good work of remonetiza-
tion in order to recover asense of perfect secarity. Germany, by com-

1 The Silver Question, page 33 2 The Silver Questios, page 31.
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mencing demonetization did much—innocently no doubt—toward
drawing us into the same policy and thus depriving us of one of our
resources for meeting the principal and interest of the large mass of
our bonds held by her citizens. It would only be a courteous retort if
by remonetizing silver we should furnish her with a motive for undo-
ing the mischief she has done.

REMONETIZATION WILL NOT INJURE THE PUBLIC CREDITw

We are now prepared to consider how much there is in the charge
so frequently made that this bill if passed would injure the public
credit, Our first reply to this charge is the best of all replies—the
practical one—that to the best of our judgment, we bave putinto the
dollar an amount of silver which will promptly bring it to par with
gold and make it interchangeable at will with the gold dollar. No
public creditor ean be injured by our coining such a dollar as that.

But let us suppose the worst. Let tis suppose that this bill having
become a law, it shonld by and by appear that Congress had com-
mitted a small error by putting several grains too few, or what is
more probable, several grains too much, into the dollar. Or suppose
what we have little reason to expect, that some revolntion in the
carrencies of great nations, or some discovery of gold or silver mines
of unprecedented yield, should show that our ratio needed readjust-
ment. What then? Would that be an irreparable evil? Not at all.
Congress will be in session during most of the time for the year to
come. If the law should prove to need modification, we ean at any
time amend it. Suchchanges in the standard have often been made
heretofore, and they can be made again. We none of us desire that
the dollar should be too heavy or too light. Itis not for the interest
of either debtors or creditors that it should be too dear or too cheap.
No doubt it is our imperative duty to restore the dollar at a rate
whicl is as nearly the right one as possible. But the evil of some
possible error in thisrespect on the part of Congress has been greatly
exaggerated. It is an error which could be easily remedied, and
would be remedied so goon as it should be discovered.

1 may add that this bill incidentally furnishes a further safeguard
of the public credit in the limitation which it imposes upon the num-
ber of silver dollars which may be coined per month. It declares
that there shall be coined during each month not more than $4,000,000
nor less than $2,000,000. Let us suppose that the average would be
$3,000,000 per month, which I understand would be about equal to
the present capacity of the mints. It has been urged as an alarming
prospect that the Government would be obliged to receive back the
whole of this amount in payment of customs dues instead of gold.
But not all the new dollars would find their way to the custom-house ;
and if they did it wounld be a small matter. Our revenues from cus-
toms, judging from the first quarter of the present fiscal year, are
§12,000,000 per month. It could be no serious evil to receive one-
fourth of this in legal-tender silver dollars, especially as Congress in
the mean time could be watching the effect of the new coinage, and,
if necessary, could diminish or suspend it.

THE PROVISIONS OF THE BILL.

Mr. Speaker, I did not wholly approve of this bill when it was first
before the House. I did not like the provision for free coinage in it.
It seemed plain to me that the Government, or rather the people,
ought to make the profit of the increased value which wounld resnlt
from converting silver bullion into legal-tender coins. Hence I wished
that the Government should purchase and coin on its own account
until silver should reach the par with gold. It was an objection of
this kind which led me to vote against a silver bill in the session of
1876, the only time I ever voted against a bill to restore the silver dol-
lar. Bilver, however, at that time was considerably cheaper than
now, which made free coi more objectionable than it would be
at present. 8till I think the free coinage in it was a serious oljection
to this bill in the form in which it left the House. I also regretted
that the bill did not contain some limitation npon the amount coined
per month, as affording protection against any possible or imaginary
evils to result from the change in our coinage system and as giving
Congress and the Executive an opportunity to watch the progress of
that change and to judge of its effects. But while the bill was de-
fective on these points, it was offered to the House under a snspension
of the rules, which gave no opportunity for amendment or debate.
But I voted for it on account of my approval of the remonetization
of silver embodied in it and because I hoped that it would be amended
in the Senate. This has now been done, and the bill has returned to
us with the defects of which I have spoken removed. I shall there-
fore vote for it, believing that in its present form it can but promote
the general welfare. :

THE SILVER DILL AXD MY CONSTITUENTS.

Perhaps I should not conclude without some reference to the atti-
tude of my constituents toward this measare. During the progress
of the discussion upon it many criticisms upon my vote for the res-
toration of the silver dollar have come to me from my district, throngh
the press and in private letters. Some old friends have written me
that should I persevere in voting for this bill I shall lose political
favor at home. I cannot say that this may not be true, and I do not
for a moment pretend that it wonld nof give me pain to lose the
ﬁiend}{ approval of those to whose continued kindness I have been
80 much indebted and for whom I feel so .true a respect and esteem.
I should deem it a misfortune, but it is a misfortunne which eve
man who enters public life and would not wholly abandon all reli-

ance upon his own conscientious judgment must be prepared at
times to meet. I trustit would be rare to find a member of Congress
without some respect for his own judgment, and if such o man were
found, it might well be asked whether he were worth having as a
Representative and whether any district would be proud to claim
him. It so hsﬁrpena that there is no public question which I have
more thoroughly studied or upon which my convictions are clearer
than that of remonetization. I am, upon prineiple, in favor of the
restoration of the silver dollar, and I cannot honestly vote against
any well-considered bill whose object is to effect that resnlt. The
political fortunes of the best man are of slight momen§ in comparison
with the establishment of a sound public policy. Indeed, of such
vast importance is the general remonetization of silver to the welfare
of mankind that the political death and burial of a whole generation
of public men would not, in my judgment, deserve mention in com-
parison with it.

Some of my esteemed constitnents have expressed “surprise” to
find that I am so strongly committed in favor of the remonetization
of the silver dollar. It is perhaps unreasonable to expect that the
published addresses of Congressmen shiould be mueh read; but if
these friends of mine had done me the honor to read almost any one
of my political speeches for the past two years they wounld have been
spared the necessity for any misnnderstanding of my position. Dar-
ing the canvass of 1876 I constantly exp myself in favor of re-
monetization. In an anthorized statement of my opinion which was
published during that canvass in the Oberlin News and other papers
of my district it was said: '

Mr. MoNROE has never taken nd against the restoration of the dollar. On

the other hand, he is in favor of it so soon as it can be done intelligently and safely.
He believes that it would then be very useful to the people in transacting their
business and would greatly aid in resnming specie payments.

Af the previous session of Congress I had voted against the bill for
the coinage of the standard silver dollar principally for the reason
that it gave a large margin of profit—then about 20 per cent.—to the
holders of bullion instead of the Government. I felt the same ob-
jection, though in less degree, to the Bland bill when introduced in
the House at the present session ; but I voted for it, believing that
it wonld be, as it béen, amended in the Senate.

In June last I delivered an address Lefore the literary society of
Western Reserve College, at Hudson, in my district, in which the
subject of remonetization was discussed at some length, and from
which I make this brief quotation:

I may add that as an aid to specie resum well as for other reasons, I am
in favo{ of the remonetization of the aﬂ\’erpr.{iol“&r?s Iam in {favor of restoring it to
the place which it held in our financial system before the year 1873, withoutabate-
ment of its powers and dignities ; with “its arms and trophies streaming i their

1luster.” As the result of g and reflection which have at least been
animated by a desire to know the truth, I am convineed that silver will, as a rul
maintain ils relative value to gold. I believe that in steadiness of value it w!
not compare unfavorably with ﬁm other precions metal.

This address was published in several papers in Northern Obio.
Three thousand copies of it were circulated in 1pamphlot form in my
district, which brought me in reply about fifty letters of commenda-
tion, none of which contained any word of disapproval of my opin-
ions in regard to the dollar.

I freely expressed the same views everywhere in the canvass of
last autumn. In one of my speeches, published in the Clevelaud
papers, I find the following passage :

Individually, I would have preferred that our platform should have contained a
simple declaration in favor of restoring the silver dollar to the place which it occu-
in onr financial system before the 1873. I shonld have felt no coneernin -
regard to the ability of silver to maintain its old relative value to gold whenever
the legislative discrimination against it has been removed.

I-have made these quotations from my public ntterances merely to
show that my opinions in regard to remonetization have been frankly

to my constitnents for the past two years, and need not
have occasioned “surprise.” I will add that these expressions of
opinion have been constantly accompanied with equally strong decla-
rations in faver of the maintenance of the public faith and the re-
sumption of specie payments.

Thus I have been in the past as I am at present in favor of the re-
coinage of the old legal-tender silver dollar. I hope this bill may be
promptly passed. Let these amendments be adopted and the bill be
P with the additional saf provided by the Senate, and
the le may soon with unalloyed satisfaction enter once more
upon full possession of their ancient constitutional coins.

[By unanimous consent, Mr. MoxRroE was allowed to elaborate his
remarks for the RECORD, he not having had time fo finish them in
the House in the three minuntes allowed him.]

Mr. STEPHENS, of Georgia. I now yield for one minute to the
gentleman from New York, [ Mr. Buxpy.]

Mr. BUNDY. Mr. Speaker, no one need preface his remarks upon
the question of finance at this time with words of apology, simply
beeause the question has already been so thoronghly discussed, for the
acknowledged importance of the subject justifies further discussion.

I believe, sir, that notwithstanding the exhaustive debates in the
Senate and the discussion in the House, and notwithstanding the
numberless essays in the publie jonrnals and the very lucid reasoning
contributed in a few instances by the clergy, the masses are nof edu-
cated to a full knowledge of many of the important features and facts
appertaining to and surrounding this qnestion of the remonetization
of the silver dollar,
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1 shall be pardoned, I trust, right here, for indulging in a word in the
nature of a question of privilege.

I voted for the Bland bill, so called, on a motion to suspend the
rules, not approving of all its features, but giving it my approval
generally, being of the belief that at least its one most objectionable
feature—the free-coinage clanse—would, by amendment in the Sen-
ate, be stricken out,and at the time such vote was given I had not
been made aware that any gentleman had expressed a desire to dis-
cuss the measure, and if such desire had been expressed it had escaped
my notice.

When the Matthews resolution came from the Senate and the mo-
tion was made to suspend the rules, and the qmvious question having
been ordered on the adoption of the resolution, I understood the

ntleman from Ohio [ Mr. GARFIELD] and the gentleman from Maine,

Mr. HaLE,] and perhaps others, to ask for an opport.nni%v to discuss
the resolution ; and Leing utterly opposed to cutting off debate upon
any important question, and feeling, as I did, that it was axceedingly
ungenerous toward the minority to deny them the opportunity to dis-
cuss the resolution, I was constrained to vote in the negative npon the
question of the adoption of the resolution ; not that I was opposed
to the declarations therein contained, but I desired to so vote as to
defeat a suspension of the rules and thus afford ample opportunity to
the minority to discuss the question. For these votes I have been
unkindly criticised by the press of my own district and my votes con-
trasted under a charge of inconsistency. The reasons here given for
such latter vote is my reply to such eriticism.

Mr. Speaker, that which I desired and believed would be accom-
plishedl{fy the Senate by amendments has been done, and well done,
and the bill comes back to the House with provisions entitled to and
which shall receive my vote in full concurrence with the Senate's
action.

While I wonld vote for a bill providing for a silver dollar of 420 or
even 425 grains of standard silver, I deny the right on the part of
any man, the holder of any bond or obligation against the Govern-
ment growing out of a contract like that contained in the United
States bonds, to demand of the Government a silver dollar of more
than 412} grains, because the latter was the legal silver dollar of the
country previous to the act of February 12, 1873, which denied its
further coinage, and before its legal-tender property was so singularly
destroyed by the revision of the statutes in 1874,

1f by this bill now before the House we restore the silver dollar to
its time-honored position which continued up to its demonetization
we provide a dollar for the liquidation of the uttermost obligation on
the part of the Government to the holders of our bonds, which I hope
to be able to prove by a concise statement of facts, to my mind so
plainthat no one need to err in readily coming to a decision as to the
unquestioned right in the case.

In assuming the position I have taken upon this question I am not
unmindfnl of the fact that I have separated myself from a majority
of my colleagues, and this gives me no pleasure but rather pain; but
I am glad in the belief that a large majority of my intelligent con-
stitnents will sustain me in my views.

Neither am 1 unmindful of the further fact that my vote and my
views are not in accord with the teachings of many of the leading
New York City journals; but the latter fact does not give me the
least pain, and neither do I feel the smallest degree of contrition
when I realize the additional fact that my belief upon this question
is not in harmony with the recent lectures of several political divines,
wherein they have joined certain New York Cit{ljonmals, as well as
with the voice of Wall street, in denouncing the advocates of the
restoration of the silver dollar to its constitutional and much-needed
usefulness. The journals referred to have denounced and continue
1o denounce the snpporters of the measure under consideration as
“gwindlers,” “repudiators,” “enemies of an honest currency,” and
“vyiolators of contracts,” and by their false allegations, directly and
indirectly made, have led the masses to believe that a contract actu-
allyexists between the Government and holders of Government bonds,
and especially so in to all bonds issued since 1873, by which
the Government is bound in terms to pay the holders of such bonds,
principal and interest, in gold. This belief is still very generally
entertained, notwithstanding the multiplied proofs to the contrary,
shown in speeches in the United States te and upon this floor,

I find published in a widely-cirenlated religious journal, the Chris-
tian Union, printed in the city of New York, in the number bearing
date January 25, 1878, inserted under the evident approval of the
editor, an extraet from a lecture delivered in Boston, Janunﬂ 1411678
by Rev. Joseph Cook upon “8ilver Legislation,” from which cull
the following sentences:

Shall the nation pay its debts or swindle its creditors1 Congress meets this
morning, and the chief guestion before it is national honesty or national frand.

Again:

It must be admitted that there is some force in the popular cry that there ought
mot to be one kind of money for the bondholders and another for the masses.

And then he asks:

‘What is the reply to that insidious plea of demagogues !

And this teacher divine vouchsafes a reply, as follows:

The Gover t promised (by its bonds) to pay in gold the principal and inter-
est of money lent to it in the war for the protection of the mation. The whole
e Eagh ke tirsmentativen. Db plolgs was mado (¢ . 10 Da EOL) ot suiy b0
waaltﬁy citizens but to foreign capitalists. 2t

And this is the reg]y to the popular cry against one kind of money
(gold) for the bondholders and another (cheaper money) for the

?ma? and sent through the broad land through the medium of this
ournal. :

If Rev. Joseph Cook’s allegations were true they would constitute
a justification for calling the advocates of the legal-tender silver dol-
lar “repudiators.”” But they are not true, and if he had given the
same attention to and exhibited the same degree of intelligence eon-
cerning the real contract between the Government and the bond-
holder that he has in respect to holy things, he would have known
they were not true when he uttered them.

But these words fall from his lips in Boston upon willing ears—
were published, and read in New York under the shade of Waﬁ street,
by gladdened eyes,

Lectures like these, teachings from such a high source, have had
their intended effect, and it is no longer strange that so many adopt
and implicitly rely upon information thus obtained.

I am fully persnaded that a large class of citizens to-day believe
that all Government bonds issued since the demonetizing acts obli-
gate the Government to pay the same, principal and interest, in gold.

Within a few days, in casual conversation with one of the oldest,
ablest, and most respected members of this House, I expressed the
belief that a large portion of the people had been led to believe that
all bonds issued since 1873 were by their terms payable in gold, and
when I remarked that all bonds, including those issued since 1873,
by their expressed terms, left it optional with the Government to pay
in coin, gold or silver, of the standard value of the United States on
J uler 14, 1870, he replied, to quote his precise emphatic words: “That
can’t be so. If it be so, that fact, it seems to me, is suflicient to close
the discussion on this question ;” and wpon the suggestion of this
gentleman, in order to settle this c{neation beyond the need of dis-
cussion, I addressed the following lefter in my official capacity to the
Secretary of the Treasury :

House OF REFPRESEXTATIVES,
Washington, D. (., February 1, 1878

class of le who have never been

Much dispute is daily arising among a la
ase any of the lateissue of 4 per cent.

s0 fortunate as heretofore to be able to pu
Government bonds as to the ise form of such :

May I request that you at an early day furnish me with the form of such
bonds, i. e., the form of the body of the same, embracing the real contract between
the Government and the purchaser and holder of the bond, and also inform me
whether such form is the same in all cases of bonds issued since 1873,

An early compliance with this request will greatly oblige your obedient servant,

SOLOMON BUKNDY,
First District, New York.
Hon, JOAX SHERMAN,
Secretary of the Treasury.

In reply to which I was favored with the following, accompanied

by the form of bond, also hereinafter set forth :

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY,
Washington, D, (., February 4, 1878,
Sik: Incompliance with {Im regnest of the 1sf instant I inclose herewith a copy
a 4 per cent. United

of the text of tates bond, and have the honor to state that tho
form is the same as that inseribed on all United States bonds issued sinee 1873
Very respectfully, JoHN
Hon. Sot.oxMoy BUXDY, y 2
House of Kepr tatives, Washington, D.C.
The following is the form of the bond accompanying the above let-
ter of the Secretary:
1877, 1907,

Four per cent. consuls of the United States.
WasHmINGTON, July 1, 1877,
The United States of America are indebted to —— or assigns in the sum of

100.

This bond is issned in accordance with the provisions of an act of Congress enti-
tled * An act to anthorize the refunding of the national debt, approved July 14,
1870," amended by an act approved January 20, 1871, and is redeemable at the
pleasure of the United States, nfterthelatd:{of Jul{..&. D. 1907, in coin of the
standard value of the United States on said July 14, 1870, with interest in such coin
from the day of the dato hereof at the rate of 4 per centum per annum, payable
quu‘taeﬂf on the lat day of October, January, April, and J ul;glc: each year. The

rinei and interest are pt from the payment of all taxes or daties of the
United States, as well as from taxation in any by or under State, municipal,
or local authority.

{ Transferable on the books of the office.
Entered:

Recorded: }

By the plainly-expressed terms of this bond every purchaser can
readily sce just what the contract is, and its terms counld not be more
easily understood by the employment of the English language in any
other form. :

Everybody knows that the standard coin of the United States, July
14, 1870, embraced silver dollars of the precise weight and fineness as
the bill under consideration provides, as well as ]ilold.. and either pos-
sessed the unlimited legal-tender quality, and by the plainly expressed
terms of these bonds the Government just as clearly reserved the right
to pag in silver of 4124 grains standard value as in gold, and when the
bondholder, the Wall street broker, the newspaper editor, or the polit-
ical divino asserts to the contrary he asserts what is glaringly false
and what cannof be sustained by any system of reasoning, and I say,
here and now, that when any man, be he broker or bondholder, ap-
plies to the advocate of this honest constitutional silver dollar the
epithet of “swindler” or “repudiator,” such man is himself a tra-
ducer; and when the clergyman so far forgets his high and holy call-
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ing as to close the book divine against the teachings of charity, and
mounts the politieal xlnt.form to denounce the supporters of this meas-
ure as “ repudiators,” that moment he becomes a slanderer. And, sir,
when any man alleges that the Government, by its bonds issued since
1873, agrees to pay the bondholder principal or interest in gold, he
speaks falsely.

And yet these false teachings have sown the seeds of error all
throngh the land mntil nothing seemed sufficient to disabuse the pub-
lic mind of this error but to procure from the Secretary of the Treas-
ury the form containing the very text of these bonds, which I have
done, and to that I point in fall vindieation of my course in the sup-
port of this measure.

This much I have said to show what the real contract is between
the Government and the holder of its bond, entered into by every one
who purchases a bond. ]

The bondholder says his bond is payable in gold. And this claim,
supported by assertion, not facts, has been so persistently made that
the people, especially in the Eastern and some of the Middle States,
have come to believe that the Government is in fact bound to pay
all bonds in gold, especially all those issued since 1873,

Equally consistent would be the elaim of the holders to say that
these honds are payable in silver exclusively,supposing silver to be
worth more than gold, as it once was.

If the relative value of the two coins were now as it then was, sil-
ver in advanece of gold, would the bondholder claim as a legal right
to elect in which of the two coins his bond should be pmi and to
demand payment in the dearer coin?

When a contract is payable in two or more specific articles, kinds,
commodities, or coins, the right of election in respect to payment is
always with the debtor and not with the creditor,

In this case the Government has wisely retained the right of elec-
tion, and while it might be generous to elect to pay in gold it is just
and in accordance with the letter and Tipirit of the contract to pay in
silver dollars of the precise weight and fineness of the silver dollar
of July 14, 1870—412} grains standard silver. Such a dollar the cred-
itor agreed to receive when he lent to the Government, if the Govern-
ment, the debtor, shonld so elect at the time of the maturity of its
obligations. But, say sowe in these latter days, “ while the letter of
the contrast gives to the Government the right to elect in which of
the coins the bonds shall be paid, still the equity of the case requires,
and the spirit of the contract is, that gold shall be paid.” By no sys-
tem of reasoning can this be shown to be true. On the contrary, this
“eqnity of the case,” this “ spirit of the contract,” are late creations
bred of the clamors of the lenders and the insidious revision of the
statutes in 1874. Letussee. What did the Government mean, if this
plain English does not express its intention ! Suppose, for a moment,
that the Government had stiﬂmlated to pay its bonds in the one coin,
gold. Mr.Speaker, you and I know there is not gold enough in the land
to pay its indebtedness. Yet if the Government nnder such a contract
were 10 keep its plighted faith, it must obtain the metal at all cost.
But where get sufficient, say you, above the customs duties? “Ay,
there’sthe rub.” With the Government in such a predicament, is it to
be believed that those who live by the frnits of “ corners” and “Black
Fridays” would have allowed the year 1878 to have dawned before,
by means Eﬂat finding out by common people, they would have com-
manded their own price for gold ? Gold is not abundant enough to
dodge corners, and cannot if it wonld. The inevitable result must have
been to have put the nation at the mercy of the money centers and
exchanges, and compelled the Government to buy and rebuy gold at
the broker's price. Will any one believe, Mr. Speaker, that exactly
that result was not foreseen by Con and wisely avoided when our
Lionds were authorized E:]yable in coin of the standard value of July
14, 1870, in the precise langnage of the bond I have quoted

Ah! Mr. Speaker, the facts are indisputable, the argument nnan-
swerable, the conelusion inevitable: this Government was never so
blind to its interests, never so recreant to its p as a Govern-
ment of the people, as to legislate its finances to the exclusive bene-
fit of hoarders and lenders,

But, Mr. Bpeaker, while I am aware that silver to-day relatively to

1d is at a discount, I desire to negative the supposition, even that

advocate the silver dollar as a cheap means of {:yin the nation’s
creditors. Iam firm in the belief that silver should be ntilized forother
purposes than the arts and as a commodity with a merely commer-
cial value, and that the restoring its usefulness as money will go far
toward restoring its former valne—the equal and superior of gold.
And while I cannot now, from lack of time, go into the discussion of
that topie, I am convinced that but a short time will be needed to
remove all ible inferiority of silver as a legal-tender coin.

Thus far I have spoken with reference to the relations of the ered-
itor class to the Government. From this class the proposed measure
lias received the most earnest opposition. Their right to oppose this
nieasure or any other none will deny. What I do deny is their as-
serted right to elect that their demands be paid in gold, and, to my
mind, the facts already addnced clearly deny that right.

In assailing the proposition to remonetize silver and thus restore it
toits original condition and constitutional capacity this creditor class
and theirsupporters liave exhibted an unwonted love for the laborer
and for the poor generally.

Dut a few days since a gentleman of this Honse, my colleagne, [Mr.
Hrewrtt,] in reply to the remarks of the gentleman from Massachu-
setts, [Mr, BUTLER, | in expressing his disapproval of the proposed
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measure, the remonetization of the silver dollar, took occasion in effect
to say that to make a silver dollar containing 4124 grains a legal ten-
der would be compelling the poor laboring man to accept for his labor
a dollar worth but ninety cents, and added very eloquently that he
most heartily subscribed to the doctrine that the * laborer is worthy
of his hire.”

tﬁliost emphatically is the proposed measure in support of this doc-

ne.

Mr. Speaker, in what sort of “hire” is the laborer paid to-day for
his labor? Under the existing law he is compelled to accept for Lis
daily toil not a silver dollar of 412} grains, but one containing but 354

ins of silver in every case where the amount earned is less than
gutha legal-tender limit of silver under existing law.

Out of the hundreds of thousands—yea, millions of workingmen
of the country, by far the greater number require their scanly earn-
ings at the close of each day of toil to supply the hungry of the honse-
hold with daily bread; and I believe that the average price of daily
labor to-day among the common laborers throughout the country will
scarcely exceed §1, and hence they must from unyielding necessity
receive their pay daily, bringing such fmyment within the legal-ten-
der limits of the present depreciated silver.

We i:mpose a better dollar, worth more and weighing more than
the dollar which the laborer is now eompelled to accept.

The bondholder in his opposition to remonetization has spoken
throngh Wall street brokers, wealthy bankers, the largest commercial
houses of our great cities, and at last throngh the “New York Board
of Trade and Transportation,” who have sent me the following memo-
rial, from which I extract what seems to my mind a potent argument
for the proposed measure now under consideration:

MEMORIAL OF THE NEW YORK BOARD OF TRADE AND TRANSPORTATION.
To the honorable the members of the Senate and
House of Representatives in Congress assembled :

The undersigned officers and members of the Board of Trade and Transportation

tfully place before you the following facts:

y prominent wholesale merchants of New York have recently e enced
great inconvenience from acenmulations of silver coin received from their cnstom-

ers, whnmprindptiilly retail tradesmen; so great an annoyance did this become
that a call for a special meeting of the Board of Trade and Tran tion was eir-
culated, and in a few hours was by more than three ba firma, whose

annual sales of merchaudise are estimated at upwards of $600,0.0,000. At this
meeting, which took place on the 4th day of t‘ubm;rn{. it was shown that a large
part afg the receipts of retail tradesmen in this vicinity were in silver coin, with
which they in turn sought to pay their liabilities to wholesale houses, The banks
will not receive silver on deposit except when payable “‘in kind,” and in many
cases not at all, owing to the lack of proper storage room. The wholesale merchants
are therefore obliged to pay it out whenever they can, one merchant stating that
he was obliged to employ & wagon much of the time in the service of earting silver
around to pay his bills. Owing, however, to the fact that most of their purchases
are in quantities, and, by agreement with importers and manufacturers, pay-
able in gold, or bunk check in enrrency, the silver accnmulates upon the hands of
wholesale merchants, y in the grocery trade, and one merchant hadalready
been obliged to buy an extra safe in which to keep it securely. The following no-
tice, issued by a prominent w e grocery house to its customers, explains the
dilemma in w! itis placed :
‘* Notice to our customers.
“New Yorxk, January 31, 1872,

*Weare receiving more silver than we can {wt\ and must sell it in {be market
at a discount, and raise the price of our 0 correspond, or we must limit the
amount to be received from any one person. For the present we have luded
to adopt the latter plan, and hereafter, until further, we cannot receive more than
£10 from any one at a single payment.”

Silver is now being bought and sold by the money-brokersat the rate of about ninety-
seven to ninety-eight cents for a paper currency r, and many mannfacturers are
paying off their laborers in silver, which I.:Loi course, at ence paid out for the nec-
essaries of hife; manyof these are sold by the wholesale merchant on close margins
of profit, and if he receives a currency which is not available, except at a discount,
he must add the difference to the price of his merchandise, the loss in the end fall-
ing upon the consumer of the merchandise, or in effect paying the laborer but
ninety-seven or ninety-eight cents, where he now receives one hundred. The mwoney-
brokers, however, thrive ; one of as stated at the meeting above-mentioned,
remarked to a merchant that business was :d:eu'.is good again,' he baving made
£40 the previous day in buying and selling mrnin.

The foreguing is a statement of facts existing under the Elream:t. law. Would
the situation be improved if, asin the proposed bill now pending in Congress, silver
was made a tender for all sums except where other currency was agreed upon |
Your memorialists believe that the evils complained of would only be enhanced ; all
large transactions would, by agreement, be made in gold or paper; the banks weuld,
as above mentioned, pay silver to those from whom they ve it. and while some
might be absorbed for k reserves, the amount would be comparatively small.
As a person will when receiving * change," part in pennies and in silver, first
pay out the pennies bacanse they are inconvenient to carry, so will those receiving
part silver and part of the more convenient paper or gol"i first get rid of the for-
mer and retain the latter, thus throwing the entire duty of circulation on the in-
ferior curreney, to the inconvenience and loss of the community in geperal. It
may be said that arrangements could be made for the depositories of the United
States to receive silver upon d t and issue paper representatives of the same ;
while this would Izm y obviate the physical inconvenience of connting an
handling the metal it is doubtful whether it would be availed of throughout the
country, and if such a thing is to be done for the benetit of the preducers of silver,
we respectfully submit that it might as well be done upon the bullion, and save
the expense of coinage.

We have thus fwﬂncipall confined ourselves to presenting facts as they exist.
We have shown that silver coin of the present weight and standard is now at a dis-
count of 1o 3 per cent, ns compared with g}per. and that practically the heaviest
part of this loss falls upon the poor man. a silver dollar is coined containing a
still less weight of silver than those at present in circulation, the loss will be pro-
pnrﬁmhnliy’ ana-; there are certain natural laws which cannot be abrogated,
ani while it is possible for the nation, throuch its representatives, to say to the
natjon's ereditors, ¥ Wewill pay you off in dollars different from those you expected,
and worth only what we please to make them," it is ot possible to preveut the
nation from suffering indireetly from the adoption of such a course. The rule that
" honesty is the best polie{ "" applies vqually to ities and nations as to indi-
vildnals, and we do not believe it to be good policy for a great nation to violate the
gpirit of an agreement even if the lotter of it permits.

We are now so near the practical resnmption of specie paywents upon the same
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basis as the rest of the world that it seems & pity that this much-to-be-desired resnlt
to the whole eountry should be in-

which will bring real and pemmrmwﬂ&
terrupted and postponed. We v trust measures which are intrinsically

inconvenient and burd to o6 may be defeated, that reason may [fm»

wail over nnthivking clamor, and that enlighted statesmanship will Armly stand be-

tween national honor and those who cither foolishly or willlully seek to overthrow it.
And your memorialists will ever pray, &e.

Giving full credit to the alleged facts contained in this memorial—
not concurring in all the conclusions therein contained—we learn that
silver is accumulating in the hands of small fradesmen and becoming
a source of t inconvenience. Well, is it not plain enough why
thisisso is state of things exists, be it remembered, under exist-
ing law. It will not be contended that this accumulation of silveris
caused by a law not yef ll:asse for nosilver coin has been created b
the prospective law. The esmen of the cities, according to this
memorial, are the ones who most complain. Buat this complaint is of
recent origin and arises from the fact that the banks refuse to receive
this accumulated silver except upon conditions never before imposed.
That there is an ulterior object, scarcely concealed, in all this, admits
* of no question.

Let us see how this accumulation is l)rodnced. Every purchase
amounting to five dollars or less is payable in the present silver coin,
made a legal tender under the present law, and tradesmen must re-
ceive this silver in small sums, but when attempting to pay for any
invoice of amonnting to a sum exceeding £5, or to pay or deposit
in bank, this same silver is refused and the tradesman is forced to sell
his silver to the “money brokers” for the best price obtainable in
order to meet his outstanding obligations.

Then to open the door of relief to the tradesman let us remonetize
gilver, making it a fall legal tender in any sum, so that he shall not
be driven into the arms of the nnpitying money-changers, whom our
memorialists denominate ** money-brokers,” but with his accumulated
dollars of each day’s trade he may g:y his wholesale purchases and
even his bank paper. If this shall be so, and it must be under the
pro law, the money-changer’s occupation is gone, at least so far
us the purchase of depreciated silver is concerned. No more shall be
heard from Wall street, as we learn by this memorial, the broker’s
boast that business is “getting p'iood in,” enabling the boaster to
make £90 a day in buying and se Hngm cheap silver of to-day, the
poor man's money.

But let us apply the operations of the nt law to the lahorer,
the man who earns his bread for self and family from day to day and
depends npon his daily *“hire,” of which he is so worthy.

This man, if a day-laborer in any of the large cities or villages of
the conntry, looking forward to the nnweleome rent-day, from time
to time prudently lays aside a dollar in silver of the present legal-
tender coinage until he accnmulates the requisite $10 or $15, ap-
proaches his landlord with his hard-earned money, ready in hand,
paid to him for his labor at one hundred cents for each dollar, offers
it to his landlord only to learn that while he was compelled to receive
it as legal tender his landlord turns upon his heel and says to his toil-
worn tenant, go to the money brokers and sell your poor man's money,
and bring me that whieh will pat{l the rich man’s demands; and he
goes and adds his contribution to the ill-gotten “$§90 a day.”

With constitutional life breathed into the silver dollar we
arm this laborer with coin with which he can approach his landlord
demanding of him to receive for rent what the tenant is now com-
pelled to receive for his labor.

Mr. Speaker, let me take another illustration. Go into the rural
distriets. The head of a family has started in life with the present
law still in force, upon a little homestead, with wife and children de-
pending upon him for suppoert, and with *one cow, ten sheep, two
swine, a team, and necessary tools and household farniture,” merci-
fully vouchsafed to him by the humane exemption laws, makes pur-
chase of this house and few acres of land, paying a part down—
enongh to make the grantor * safe,” as he terms it—securing the bal-
ance by bond and mortgage and depending mainly upon his daily
labor with his team, receiving day by day his hire in silver, if his
employer elects so to pay. From tiis silver he hﬁ:ﬁidﬁ, from time
to 1ime, a part, until at the end of the year he saved just the
number of dollars to meet his payment, principal and interest. On
pay-day he learns that he, too, must go to the money-changers to con-
vert the poor man’s pay into the rich man’s money, receiving bat
ninety cents for each of his dollars that cost him one hundred cents
in honest labor. Will this continue to be so if we vitalize this silver
with legal-tender life? Certainly not.

One word more in reference to this recently develo?;d love for the
poor man. The bondholder and the poor-manloversof Wallstreet have
recently exhibited the test degree of tenderness in this direction.

Let us accompany the bondholder but for a single day, and we
shall see if he puts in practice the pt which he has so persist-
ently advanced and commended. He leaves his gardener at his toil ;
his house-servants at their faithful daties; his baker and butcher
clmrggd to supply the family’s daily wants ; and his coachman upon
the box, and enters Wall street to draw his interest, now payable,
under the wicked demonetizing act, in gold dollars. He tells us, as
he denounces the supporters of the pro) measure, which he con-
demmns as the *infamous silver swindle,” that they are *recreant
repudiators” and ¥ promoters of national dishonor ;” and, while other
like epithets fall from lLis charitable lips, he declares that the “la-
borer is worthy of his hire,” until we are led to believe that in the
abundance of such love for the poor man these same golden dollars

are speedily to drop into the ealloused hands of the laborer. Will it
beso? Ah,no! Delusive hope! With his golden interest he q,nictly
steps across the street and to the counter of the * money-broker,” who
on the previous day has been buying of the tradesman, of the man
hard-pressed for rent, and of him of whom better money than silver
was demanded upon the unrelenting bond and mortgage, and lays
down the tempting gold, receiving for $110 in cheap money for
his $100 in gold, securing to the broker $10 of his "boasted $90 daily
rofits, returns to his of plenty and ealls abont him those who
ave served so faithfully, and to each he hands pieces of silver just
Enrchmd of the broker which nnder the present law are a legal ten-
er to the employed but not to the employer.

Mr. Speaker, I am not of that number who seem to believe that the
proposed law will accomplish all that is n to bring the coun-
try entirely ont of its depressed condition. But I do believe that it
will go far toward it, and so believing, I give my voice and my vote
to this measure.

All will admit that something shounld be done to raise the prostrate
form of industry; to give life to maralyzed mannfactures and com-
merce ; to set again in busy motion the many silent hammers and
weaver’s shuttles ; to enhance the value of real estate and drive the
sheriff from the doors of thousands cowering beneath the burden of
bond and mortgage.

Mr. Speaker, we must not, and I believe we shall not, fail to heed
the patient demands of unemployed labor nor close our eyes to pallid,
shivering want that stands to-day in pleading attitude at the very
doors of Con’greas.

Mindful of all these things, and remembering too the coming of the
1st day of January, 1879, when I hope to see consummated the finan-
cial hope born of the resumption act, I cheerfully give my vote to this
bill with all the amendments of the S8enate thereto.

Mr. STEPHENS, of Georgia. I now yield for five minutes to the

gentleman from Massachusetts [Mr. BUTLER.]
__ Mr.BUTLER. I propose, Mr. Speaker, with the leave of the House,
if I can iet the attention of the House for five minutes, to give the
reason why I think it is not well to coneur in the Svnate amendments,
I cannot discnss the bill in that time, but I can say to the House in
that time that it is not accordingto its dignity, not according to the
proprieties of legislation, not according to the eonduet in which an
American Congress should carry on its business, to pass a measure of
this importance without a single word of discussion; and I myself
would indorse a veto of the V’resident of the United States if he
should send it back here and say, “This house originated it; they
have not given me one word to direct my judgment or inform my
conscience,” I think that we shonld do what we do like men, and
not grab at what ma{lbe given to us at the other end of the Capitol
as though we of the House, which originates revenue measures and
controls the appropriations of the country, are to take what they
send us as though it were a good gift of God, withont a question.

1 desire fo have this measure discussed, and the trouble with the
friends of the bill—for we are here in a two-thirds majority —seems
to be we shall lose it if we discuss it. Are they soafraid? Further-
more, it is said we are to take this or nothing. Why, we have this
bill always in our power. We can amend it as muech as we please;
send it over to the other end of the Capitol, where our friends are in
a two-thirds majority. If onr friends think at any time the bill is in
danger we can recede from our ogpositirm to those amendments and
then take this bill af all times. But under the cirenmstances I pray
gentlemen we shall not show such fear of this great measure that we
are not willing to declare our sentiments to the country and give the
reasons for the faith that is ighus. For one, I shall ask the Honse,
whether this bill passes in this way or another, at some time to give
me an opportunity to explain to my constituents, who are not elamor-
ing for this bill by any manner of means—[langhter]—to explain to
my constituents why I vote for the bill. At the present I think it is a
wrong done to every gentleman sitnated as I am, or otherwise, if Le
has not had that privilege and never has had, and, if the President

igns the bill, never ean have it.
Here the hammer fell.]

Mr. BUCKNER. I ask unanimous consent that the gentleman from
Massachuosetts and any other gentiemnn who may desire to speak on
this subject may have the privilege of printing their remarks,

Objection was made.

Mr. STEPHENS, of Georgia. I yield five minutes to the gentle-
man from Missouri, [ Mr. BLAND.]

Mr. BLAND. Mr. 8peaker, in the Forty-fourth Congress I had the
honor, as chairman of the Committee on Mines and Mining, to intro-
duce a bill similar to this one. That bill passed this House and went
to the Senate; but the Benate did not even give it apassing notice. At
this session this bill was introduced and passed under a suspension
of the rules some three months ago and went to the Senate, and the;
have been debating it there ever since and send it back in this
amended and mutilated form. It is now a question at this late da;
of the session whether we are to take this bill or whether a determi-
nation to disagree with the SBenate shall defeat the legislation upon
this subject.

I do not like this bill. Itis not what the country ts, Dot
I am in favor of taking this now as making one step in the right
direction. But I give notice here and now that this war shall never
cease 80 long as I have a voice in this Congress until the rights of the
people are fully restored and the silver dollar shall take its piace
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alongside the gold dollar. Meanwhile, let us take what we have and
supplement it immediately on appropriation bills, and if we cannot
do that I am in favor of issuing ;;:per money enough to stuff down
the bondholders until they are sick. [Applause.]

I say I protest against this bill while I vote for it under that pro-
test. I want, in this House, to give notice and the understanding to

forth that this is no compromise and no settlement. It is not
what the country expects or desires; but we vote for it now tosecure
what we can at this time, intending to continue the necessary legis-
lation hereafter. If we amend it now and send it back to the Senate
and they discuss it three or four months longer, as they might do,
they defeat that legislation. It is true policy to take this. Itrestores
the silver dollar, makes it a legal tender, and compels the coining of
§2,000,000 a month, up to the capacity of the Mint. I say pass the
bill and let us then get up a free-coinage bill and pass that also.

Mr. STEPHENS, of Georgia. I yield three minutes to the gentle-
man from Tennessee, [ Mr. ATKINS. ]

Mr. ATKINS. I yield one minute to my colleague, [Mr, WHIT-
THORNE.

Mr. WHITTHORNE. Treating the Senate amendments as one, I
am opposed thereto :

First. Becanse it invites capital to coerce into general use the sin-
gle standard of gold.

Seeond. Because it discriminates in favor of gold and against silver.

Third. Because it creates a public debf unnecessarily.

Fourth. It pledges the faith or seeks to pledge the faith of the
Government to what may become an entangling and dangerous alli-
ance in the life-blood of our domestic trade and commerce.

Fifth. It is not responsive to the demands of the people and their in-
dustrial interests, nor indeed fo the requirements of the Constitation.

Mr. ATKINS. I voted for the Bland bill and I am very sorry that
the champion of the measure is not willing to stand by it. This
House has a duty to perform. It must perform it for itself, without
reference to the other end of the Capitol and without reference to the
other end of the Avenue.

Sir, this bill has been so emasculated by the Senate that its best
{friends admit upon this floor that they do not recognize the bantling.

There is ample time to restore the bill to the vigor it possessed
when it left the Hounse. It is true that I would readily vote to con-
cur in the Senate amendments rather than the whole bill should fail;
but as the amendments are so much dead weight and jnst so many
drawbacks to the relief which the original bilFis calculated to brin
to the suffering and distressed condition of our finances and genera
business interests, I feel it my duty to send the bill as it urigl';uaUy

assed the House back to the Senate, and again respectfully ask that
ody to grant this much-needed relief to the people.

The people demand that silver be placed upon the same eqnality
with gold which it formerly had by the law of 1793. Silver is pecu-
liarly a great American product. Our mountains and the mountains
of Mexico are full of it. It only needs the fostering hand of the
Government by eqnal and just laws to develop this vast wealth, which
will secure the individual prosperity of the people and the financial
independence of this country. The people have resisted the discrim-
ination made against silver in favor of gold ; and I had fondly hoped
that the American Congressman tg;opoaed to register that decree of
the popular will. Baut it seems that we are only to have a half-wa
measure. Why not remove all restrictions and limitations upon sil-
ver and leave its coinage on the same terms with gold 7

The holder of gold bullion has the right to have it coined at our
mints free of charge, the seigniorage going to the holder. Bat this
bill requires the seigniorage to be p to the credit of the Govern-
ment upon all silver bullion that may be coined. The effect of this
restriction is to limit the amount of the silver bullion by discourag-
ing the investment of capital in mining it.

A like result follows the limitation upon the monthly amount au-
thorized to be coined under the provisions of this bill, the minimnm
being two millions and the maximum four millions each month.
With an unfriendly Seeretary of the Treasury and Director of the
Mint, which in both instances happens at this time to be the case, it
is plain that the smallest amount authorized by law will be coined.
The execution of this bill, therefore, in its present shape cannot effect
any material change in our finanecial condition so far as an actnal in-
crease of circulation is concerned, a result which would have been
hn}:pﬂy felt from the original bill had it become the law,

grant that this bill, should it become a law in its present form, is
a great advantage gained over demonetization, but its friends shounld
stroggle toimproveit. Itisa greattrinmph of right over wrong so far
as the principle of remonetization is concerned, of justice over fraud,
of the people over an aristocratic monopoly, who would, Shylock-
like, demand the last pound of flesh. It is a public declaration that
silver as well as gold 1s a legal tender for debts, public and private,
in this conntry once more. It is a public decree that henceforth the
gold ring alone will not be allowed to foreclose its inexorable mort-
gage upon the homes of the people at less than one-thigl or one-fourth
their real valne. It is an announcement that the American Con
does not belong to the gold board of Wall street, and that a divorce
suit has at least commenced between them. I trust that the breach
may be widened unntil a total separation shall occnr and the people
shall be onee more as truly represented as they have been persistently
misrepresented for the lust decade, .
It is temporarily unfortunate that the friends of remonetization

do not agree upon the best parliamentary tactics to be adopted in
secaring the great ends which we all seek and which our constitu-
ency are anxiously expecting at our hands. But let the one course
or the other be adopted, whether we try to force this bill to become
a law, to secure the advautsif: of the original bill introduced by the
ggntlaman from Missouri, [ Mr, BLAND, ] which course seems to me to
the best, the first step to which is to non-coneur with the Senate
amendments, trusting that the Senate will recede and agree, or on
the other hand to concur and pass the bill now and go to work at
once to remedy by supplemental legislation the defects which the
Senate ingrafted into the bill, are questions simply of policy, and not
of principle, about which we may well differ. I fear if the bill passes
in its present shape that there will Le a Jull in the popular mind
which will endanger the complete success which is at no remote day
within their grasp if they only continne to demand this simple justice
at the hands of their Representatives. Ifearthat the billin its present
a‘haf)a will prove a disappointment somewhat to the people and more
will be expected of it than will be realized, and that in waiting for
the anticipated relief some vantage-ground will be lost; time at least
will be lost. I fear, too, that in waiting for this expected relief this
seeming necessary delay will operate as an obstruction and welﬁht
upon our efforts at any supplemental legislation to remedy the bad
m of this bill. If, then, we should not concur let us urge with all
ming earnestness the restoration of the bill as it passed the
House by disincumbering it from the Senate amendments.

I yield the half minute of my time which remains to the gentle-
man from New York, [ Mr. BEEBE.]

Mr. BEEBE. That balf minute will answer for what I have to say.
I merely desire to say, as one who voted against the Bland bill on its
original pmaﬁe here, that I shall vote to sustain the amendments of
the Senate and vote this measure throngh, because, if we do not, the
Senate, by receding, may precipitate on the country the bill as it
originally passed this House. And in saying this I think I speak for
a number of my colleagues who, having voted against the Bland
bill, will ehauge their position now, apparently, and vote to concur
in the Senate amendments,

Mr. STEPHENS, of Georgia. I yield to the gentleman from Ohio
[Mr. SouTHARD] three minntes.

Mr.80UT D. Iyield one minntetomy eolleague,[ Mr. SAYLER.]

* Mr. SAYLER. Mr. Speaker, I am obliged to my colleagne from

Ohio for his conrtesy. I desire only to say that I propose tosupport
this bill as it comes from the Senate; not because I approve of the
amendments, for in the main I do not approve of them, but because
Ithink it is the best we can accomplish for the present. These amend-
ments are not so bad, however, by any means as they are represented
by the gentleman from Tennessee, [Mr. ATkINs.] I would prefer
that we should have a free coinage of silver as we have of gold.
And yet perhaps we have practically a free coinage in the first amend-
ment of the Senate from the fact that they have anthorized quite as
much coinage as it is possible for the mints of the United States to
accomplish ; and we have in that amendment the additional advan-
tage that the amount of two millions per month of coinage is made
compulsory on the Secretary of the Treasury. Gentlemen who seem
to regard his action with so much ;ﬂrmhension shonld certainly look
upon this feature with favor. In ition, the amendment transfers
the profit of the coinage from the bonanza owners to the Govern-
ment,

The second amendment, pertaining to a conference of certain na-
tions, does not affect the general character of the bill. In the third
amendment I would have preferred that the word *“bullion” should
have been inserted with the word *coin,” and that certificates should
be issued from the Treasury upon the deposit of bullion as well as
upon the deposit of eoin.

To accomplish that, however, Mr. 8 er, [ am content to await
a anmlemeutal bill, and I am not willing we shall risk the Eﬂmga
of this bill and the acooﬁls[gishment of the great object we have in
view, for it does accomplish that notwithstanding the amendments,
to wit, the remonetization of silver, simply because I am not entirely
content with these amendments, and simply because we do not get
all that we desire. I m{:rd it as a great step toward the accomplish-
ment of what the demand, to wit, the complete remonetiza-
tion of siver and the eireulation again among them of the old
silver dollar. :

Mr. SOUTHARD. I take this measure as a choice of evils, while I
am opposed to most of the Senate amendments. The diseriminations
made by them against silver as compared with gold will always
cheapen silver and keep it at a discount. The meritorious principle
recognized in this bill, even as amended by the Senate, is that both
coins shall be equal as a unit of value in legal-tender quality. It
recognizes the old silver dollar of 412} grains of standard silver and
makes it a legal tender for all debts public and private, and the argu-
ment is perfectly irresistible for the rest in the future. It will cuf
its own way with but little help. Therefore, though, like my col-
league on this side of the House from Ohio, opposed to all these Sen-
ate amendments, I will vote for them to prevent the total failure of
the two imnportant principles embodied in the measure, the coinage of
the old silver dollar and its full legal-tender qnality. If we conld get
all we desire without endangering the defeat of what we now have, I
wonld prefer that; but true poliey and practical wisdom in my judg-
ment require of me this present action, and necessity compels me to
vote for these amendments fo save the rest of the bill,
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Mr. DWIGHT. If the previous question shall not be sustained, I
propose to offer the following amendment :

Add after the word * contract,” in line 12, *for all sums u}) to &50, and for all
sums above £50 at its market value at the time or times when 1t may be tendered.”

Mr. Speaker, I do not rise with the expectation of adding much to
the argnments advanced on the snbject now pending before the House.
These arguments have been stated and restated, si , varied, ampli-
fiedd, and urged with every conceivable art of rhetoric and force of in-
genuity,and very little remains to be done but to act. With my mind
clearly made up in regard to the subject, satisfied that a great injury
will be done the country by the passage of this bill nnless amended
in important ‘Fnrticu}.nm, I am prepared to act, but desire to express
my views and appeal to the majority at this time of excitement and
threatened danger.

It is a common habit of those who feel the lack of solid reason to
resort to snbterfuge. The advocates of this bill have done so in the
use of inflammatory eateh-words, calenlated to attract the ear and
mislead the judgment of the masses of the people. It is asad fact that
ihe people are oppressed and well-nigh demoralized by hard times, as
all thonghtful persons knew they would be sooner or later in conse-
quence of treason and rebellion. It is natural, therefore, for the poorer
to look with jealous{lon the richer, and for them to e led to believe
that any change in the financial policy of the country will be of some
advantage to them. Hence the advocates of this measure artfully
send forth the ery of an oppressed and aristocracy-ridden people, ap-
pealing to passion rather than trusting in argnment; while the sole
cffects of this bill,if it shounld become a law, withont material amend-
ments, will be tomake the rich of a certain class richer and the mass
of the poor still poorer. This attempt to array classes of our citizens
agaivst each other onght to meet with the sternest rebuke at the
hands of a people who desire concord, good order, and fraternal peace
in theland. Itakethech of Shylockism, which has been so often
artfully applied to the friends of the Government, and place it where it
belongs—at the door of those who are making a catch-word of it to
inflawe passion rather than to persuade the mind. I charge these
parties with the contriving and engineering of a measure which will
do wuch to make the poor poorer and the rich richer. To the poor
they ery “ Behold,snflering brothers, the depth of our interest and the
intensity of our zeal in your behalf; we would take the yoke off your
necks, we will not let these bloated bondholders grind you into dust.”

No man can or will deny that business languishes, and that both
labor and capital are either largely nnemployed or poorly compen-
sated. A very obvious reason exists for this. To distort that reason,
as the freuzied advocates of this bill do, and thus to array in the
bitterness of prejudice, if not in the deeper rancor of deadly hostility,
oue class of our citizens against another is as void of wisdom as it is
of patriotism.

Wheun these men affinn that all the legislation of the country has
been in the interest of one class (the bondholder) as against the in-
terest of another, (the laborer,) what does it mean? Does it mean
that all the legislation of the country has been corrnpt? Does it mean
that the wisdom and patriotism which saved the country from the
rebellion have lost their inspiration, and now that the conntry is saved
they are willqu to destroy it for their own private gain? Doesit not
rather mean that those who make the unfair charge possess a spirit
of folly and lawlessness? What else can such language as we have
Lieard in this debate mean? You must legislate thus and so or your
* houses, your cities, your highways, and your industries are in jeop-
ardy. I appeal, sir, to every fair-minded citizen and every patriotic
legislator to note with care the unwisdom of all such fiery and illogi-
cal speeches ; and if we differ let us differ soberly, and differing as to
the meaus, to unite in one grand effort to maintain the dignity of law
and to promote unity instead of discord among the people whose
peace and prosperity we are here to guard and preserve.

I shall now endeavor to show that there are ample reasons for the
hard times that are upon us without resorting to subterfuge to ac-
count for it, In 1860 tl:: whole conntry was prosperous, Labor and
capital were working in harmony and both were well rewarded. At
the close of that year the public debt was about $65,000,000.

In 1861 one of the most bloody and destructive civil wars known
to history was inan, ted in the midst of and plenty, and
the shock was felt throngh the land from limit to limit. More than
a million men were taken from their ordinary productive pursuits, be-
coming nof only extra\'tﬁant consumers but fierce destroyers of the
accumnlated wealth of the country throungh four years of conflict.
At the close of the year 1865 the public debt had swelled from sixtv-
five million to wore than two thousand six hundred millions, ($2,650,-

7,869.74,) not inclading one hundred and seventy-three millions of
interest which had been paid during the same period, ($173,003,475.51.)
And the whole cost of the war, incloding interest to July, 1877, is be-
lieved to be JU87,857.42. The amount of interest actually paid on
the pablic debt to July 1, 1877, was §1,574,636,447.15, not including
interest paid on Pacitic Railroad bonds, which was §34,013,702.77.
Prompt and decisive measures were of necessity resorted to in the
emergency. The enemies of the Government have never ceased criti-
cising these measures, and their atfacks have been as bitter and un-
scropulous as they were unpatriotie,

By reason of the terrible drain thus briefly stated, the public eredit
was impaired. Foreign countries wonld not lend the amount of money
wo needed.  No alternative remained but to make forced loans of our
own citizens, and thus identify them more thoroughly and earnestly

with the country in ernshing the rebellion. Legal-tender notes were
issned and specie payment abolished. National banks were created
and State banks taxed ont of existence, so that they were obliged to
discontinue business altogether or reorganize as national banks. And
none of us here, Mr. SBpeaker, can have forgotten that nearly every
newspaper in all the Union ét.atea and a very large majority of the
citizens of such States, republicansand democrats, appealed eloquently
and beseechingly to the rich, the well-to-do, and to those of small
means, as also to those who earned their bread as day laborers, to
beecome purchasers of the Government's bonds which were issued in
as small denomination as 850 to enable those whose means wore most
seanty to take them. Even Government certificates bearing interest
on money that might be deposited were issued, and compound-inter-
est notes of as low denomination as §10 were issued to enable and
induce every citizen to become a Government creditor, Those who
responded are now denounced as * hated bondholders,” men who in
a spirit of patriotism invested in Government securifies to help their
conntry in its darkest hour of need, men of hunmble as well as men of
ample means. Half a generation past their praises were on every
loyal lip; now this clond with silver lining that overshadows ns so
ominously would discharge its whole stock of thunderbolts and forked
liglhtniugs on their heads.

snbmit, Mr. Speaker, that this sudden arrest of the wheels of
business, this woe of war, and strain upon the very existence of the
Government is enongh to account for a depression and #luctuation of
business which we have all seen and felt. Intlation of the national
currency led to an inflation of values, a kind of hectic and feverish
life of Lnsiness necessarily followed by greater depression and wide
areas of actual rnin. The over-production in every branch of indus-
try, except the ordinary productions of the farmer and the staples of
sugar and cotton and perhaps a very few other articles, followed by
the inevitable collapse, presents a fearful list to the student of the
times. Iqnote briefly from the report of the American Iron and Steel
Association, of June, 1877, (page 12:)

In the making of pig iron, of 714 completed furnaces at the close of 1576, 236 were
in blast and 478 were out of blast,

Of 713 furnaces at the close of 1875, 293 were in blast and 420 were out of Llast,
The produnctive capacity of the furnaces of the country is at least twice the actual
yield of either of the last two years.

In speaking of rails the same anthority says (page 15) that the
rolling-mill eapacity of the conntry, like its blast-furnace capacity,
is at least double the production of 1876.

The quantity of pig-iron unsold in the hands of the producers was
as follows :

January 1, 1861. ... ; aee B4
January 1, 1865, = 4
January 1, 1877, y
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Bessemer steel rails were worth—

January 1, 1868 (with gold at 157)
January 1, 1817, (with %’old At 110)....... ... 3
t!

February 12, 1678, (with gold at, say, 1023)..

The cost of labor per ton for manufacturing pig-iron was on—
TANURTY 1, 186] o ecos ion s arsannnrinanidnssnnamapny sennerte b a st nnm b Asann §1L07
January 1, 1861 (total cost) .. 1818
Janunary 1 I875.......... R e
January 1, 1575 (total cost).. . 21

To drop further statistics, which are abundant and conclusive on
every similar point, we may thus snm up the causes of all onr pres-
ent ills: First, discontent with and rebellion against the constitu-
tional and Jegal authority of the best government known among men ;
secondly, the consequent destrnetion and waste of war produced by
the folly and crime of the rebellion ; thirdly, a foreed loan of irre-
deemable money as a necessary act for the preservation of the Gov-
ernment, resulting in a general overprodaction of railroads, iron-mills,
saw-mills, woolen and cotton mills, &e.; and, finally, the extrava-
gance, specnlation, and profligacy that such a condition of things
wonld necessarily ereate. As before stated, the Government liabili-
ties went up to about $2,700,000,000. I am not advised how much tbe
confederate liabilities were. DBut, assuming that the whole amount
mid and never o be pail was about equal, the aggregate sum wonld

about five and a half billion dollars, ($5,400.000,000,) Add to this
vast sum the destruction of haman life and property, and 1 think we
find caunse enough' for our present condition of affairs to save gentle-
men the tronble of taxing their ingennity to find some reason not the
real one. To my mind they have miserably belittled the occasion
and falsified history, and if I were to venture a prediction I shonld
imagine that it will not be long before it will be difficult to find a
entleman in Ohio who will ecare to be known as the author of the
Joint resolutiog which has recently the Senate, and been put
throngh here withont debate under the gag of the previons question,
or a gentleman in Missouri who will conrt the distinction of baving
been the anthor of the bill now being discnssed.

Let me here again recur to these dreaded bondbolders who seem to
haunt the visions of gentlemen who expect to create wealth by mak-
ing delusive promises and ealling ninety cents a dollar,

The following statements are copied from the report of the snper-
intendent of the New York State banking department. Two banks
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only made such a classification, and this one is the Bank for Savings
of the City of New York:
Estimated market value of United States bonds held by banks for

savings in the city of Now York, in 1876 . oo oooeeanaaano.ts $12, 383, 47 50
Number of open accounts, Jannary 1, 1877 ... ..o iiieaeinnnns 76,613 00
Average amount of each account, Januar§ 1, 1877 ....c.oiiiiai. 328 00

Accounts were opened in the year 1876 with 14,592 persons of the
following pursuits and occupations :

22 | Police officers ..... 67
2 "
10 50
16 16
43 16
........ 8 509
143 145
........... 16 00
00 4
....... 42 x
A 11 | Sugar-refiners..... 7
KOEPETS ccvennanns Laborers ......... ‘681 | Tatlors.......c.... <7
Batchors. .......... 128 | Liquor-dealers .... 156 | Tanners .... ...... 00
Cabinet-makers.... &8 | Machinists........ 63 | Teachers.. 144
55 | Tinners ... a9
69 | Tobaceconists. 115
37 | Upholsterers. 34
37 | Varnishers... 1%
9 | Waiters...... 179
60 | Washers .......... i
43 | Watchmen g 52
93 | Weavers.......... 10
20 | Sundry trades..... 1, 246

66 | No occupation,

87 (married women,
46 [ 7.1 PR ars 05,005

M

These humble and unpretentions but worthy and industrious eiti-
zens, mostly mechanies, laborers, domestics, &c., whose hard earnings
are invested in such Government bonds as saved this now united
Government from destruction, are a fair representation of the ugly,
bloated bondholders who have had so many hard thingssaid of them
upon this floor for working like honest citizens to earn money, and
trosting ns with it at a time when the Government wonld have per-
ished withont it.

Noyw, sir, what must resnlt from any legislation that will reduce
the value in the markets of the world of what this Government
stamps as a dollar ! Assume the legal-tender or national-bank notes

$700, 000, 000
2000, 000, 000
*5, 000, 000, 000
*1, 000, 000, 000

Making a totalof.......ccuueinreneiannnn-aaa 8,700,000, 000

If by any process your dollar is debased fo 90, yon munst neces-
sarily subject the vast multitude of onr worthy laboring citizens,
who are the owners of the banking capital, the life and fire insurance
policies, and depositors in our savings-banks, among whom very few
are wealthy, to an absolute loss of 5, 8, or 10 per cent. on every dol-
lar of that immense aggregate sum. Again, if you take a debased
dollar, worth only 90, for customs dues it reduces your revenune 10
per cent. on $441,784,784, which was the customs dues for the year
ending November 30, 15877. Here yon have a shrinkage on this im-
portant revenue of 5, 8, or 10 per cent. I cannot conceive, if the
}imposed legislation succeeds, how it can be less than that., This loss

alls upon the whole people, and is especially bnrdensome on the l;;:or.

The effect, then, of remonetizing silver, as is proposed, must be to
degrade or discount every existing ﬁpromiae to ugmy to the extent thaft
the currency may be debased or inflated, whether it shall prove to be
3, 5, B, or 10 per cent., whether the promises are made by banks, insnr-
ance companies, corporations, including municipalities or individnals.

Let me illustrate more fully what I have already stated. Assum-
ing that the national-bank and legal-tender notes, and life and fire
insurance policies, and deposits in savings-banks amount to §3,700,-

,000, as before stated, and unless a silver dollar is enbanced by
what is now proposed to be done, it would be worth but ninety-two
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Amount of life-insurance to be.....eeveenemena.an.
Insurance on property . ...c.eceeecccossnsansnns vane
Deposits of the poor in savings-banks..............

eents when yon have coined it and put it npon the market. Theloss
then that would fall upon the vast number of persons who are the
owners of the above sum wonld be 8 per cent. on each dollar, which
wonld amount to the fabulous sum of $696,000,000. But supjose your
act of remonetizing should enhance the value of each dollar 3 per
cent., your new dollar would not then be worth but ninety-live cents,
which would still subject the above sum to a loss of $4:35,000,000.
The above sum, large as it is, is but a small part of the whole prop-
erty of the country, all of which is of conrse subject to the same resnlt.
If it should be asked why the cnstomns dues should not be paid in
paper or coin of less value than the gold dollar, the obvions answer
is that the gold is needed to pay the interest on the public debt, and
every citizen is interested in that, and is benefited by collecting the
customs dues in snch currency as will for fall legal value. In
passing this point, we ma]\; notice that it is urged, as the interest and
prineipal of the public debt are payable, by the terms of the statute
and by the stipnlation in the bond, in coin, and as silver is coin, we
may properly pay in either silver or gold. I admit thatI bave no
donbt that at the time the honds were issned and sold both parties
8o regarded it, but it shonld he remembered that both metals were
then of equal value and that everybody believed that all onr liabilities
would be paid in coin of fnll valne (if the Government sncceeded in
putting down the rebellion, which many of its best friends then
regarded as quite uncertain and its enemies did not believe was
ossible) and that evergegasmeut of interest has been made in gold.
atever rights have become vested nnder the laws and acts of the
people Congress cannot change by new legislation, and it should not
attempt to. No one claimed that the interest should be paid in sil-
ver, even at times when silver commanded a preminm above gold.

It is proper also to remark that as nations progress in knowledge,
enlightenment, civilization, and power they learn that gold is the
one standard that should be maintained. In 1816, Great DBritain de-

monetized silver, providing by law that it should be used only as a
subsidiary coin and a legal tender to the amount of about £0.75 of
our money : £2 sterling. This is still the law in that great com-
mercial center and leader of nations. In 1866, France, Belginm,
Italy, and Switzerland (called the Latin union states) fixed the legal-
tender properties of silver, which had previounsly been for an un-
limited amount, at fifty franes: abont 810 in our enrrency. In
1571, all the states comprising the German Empire changed their
standard, which had previously been silver, to gold, nsing silver only
as a snbsidiary coin, making it a legal tender for about £4.50, redeem-
ing all their outstanding silver in gold at par. In 1873, Sweden, Nor-
way, and Denmark ch from a silver to a gold standard, nsing
silverstill for small fransactions, making it a legal tender for 85. In
1875, the Netherlands changed their standard from silver to gold, com-
menced the coinage of gold, stop}:ed the coinage of silver, buf con-
tinued to nse what they already had, and made it a legal tender for
abont $4.50, It shonld be observed here that in all the changes made
by the nations from the silver to the foll] standard I am not able to
learn that one has changed from gold to silver. It has beeu part of
the “cunning tacties” of the supporters of this bill to assert with no
small parade of rhetoric that silver is the currency of the world and
only a small minority of the earth’s popnlation hold the gold stand-
ard. If is equally true that a very large m%oﬁty of the world’s pop-
ulation is still either in a semi-civilized or barbarous state. Amon

these peoples silver may be the standard, but if you quote them on
this point as authorify why not take them on others? Why shonld
we use knives and forks, we, an insignificant forty million of Aweri-
cans, when China's four hundred million nse chop-sticks ? If the ladies
on some of the Pacific isles prefer gaily-painted eotton cloth to any
other article of dress, what presumption in uns to prefer silk for onr
wives and danghters! How dare we wear a full head of hair when
our antipodes have asilver standand and a pig-tail? If Britain's
little isle chooses to eat beef, let us discard the gold-loving minority
and confine ourselves to a silver standard and rats and rice for break-
fast because China does, Connt noses, and in the whole world silver
has it by a large majority. But there are other ways to count. There
is a table at hand which may guide us in connting on this matter.

Distribution of the export and import trade of the United States throughout the world.

Valne of Value of Value of
Nations under gold alone. exports and Nations under silver alone. exports and Nations under gold and silver, exports and
imports. imports, imports.
Great Britain. .. .| #500, 814, 092 5, 040, 195 §23, 385,175
T R 49, 400, 301 2, 6:0, 266 £ L= P
Anstralia ... 7,256, 5! J 418,050 96, 580, 333
ortugal.., Lo o e crmeney] L RIRR 60 | BeuMIOR oo ol i s s s vea s s aema e ¢ wa se 713,293
Turkey in Europe and Asia.............. Y5 E 0 B b | SRR AR SR e S B LTS 14, 320, 071 15,270, €62
Persia 5 e DTS B A i T L AL e 26,730,163 | B > 13, 742, 586
Drasil Mexico ....... 053, [ e, AR R N
Arpgentine Republic .-....ccncmcansianea:| 5B T | POrm..coce vevecnzaciion.s 764,
Egypt United States of Colombia 476,
German Empire Tripoll ....ccannisan Liaty
Denmark Panlaisslsia il
Sweden and Norway Holland ....
*hili Venezuela........
FRPER coiisioiinsannsspnibanm i il s 16, £29, 074
iy - e S SR ST S g By B L RS R A e e e e e S [ L B e I S e s P 149, 920, 233

* Probably much larger.
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As here shown, our imports and exports with nations
who make gold their standard amount to........... §742, 796, 456

Our imports and exports with those whose standard is
SHYOr RlONG . cul sutrnse sannnsrnara 108, 617, 033
149, 920, 253

Our imports and exports with those whose standard is
gold and silver..-.....c--........ camemssnentenasna

The course of other great commercidl nations was in a certain de-
gree followed by our own in what is known as the act of 1873, demon-
etizing silver. This act, not gotten up in secrecy and passed, as its
opponents would now make us believe, was the result of open and
public disenssion between the United States Treasurer, the Director
of the Mint, and Congress for nearly three L{ea.rs, and the bill when
finally passed did not alter or interfere with the coinage of any de-
nomination of silver except the dollar. That it was a wise act may
be questioned. I confess I do not think it was.

The history of silver for the past ten years proves conclusively that
it must bé a fluctuating standard of value, and all the remonetization
laws of the world cannot make it, as things are now, a standard like
gold; cannot appreciate it to par. The change of standard made b
the great commereial countries of the world from silver to gold an
the greatly increased production of silver in this country and through-
out the world are the reasons why silver is less valuable, and they
are enduring reasons. The whole produnet of silver in this country in
1861 was &2%]]0,000. In 1877 it was $40,000,000. The whole product
of the world had not exceeded $40,000,000 ‘ger annum up to 1861, At
this time it is not less than $380,000,000. With this great increase of
supply there must be an increase of demand in the markets of the
world for it or the price must necessarily decline, There is no in-
creased demand, but a decreased demand ; hence its value must depre-
ciate. These in my judgment are the real causes of its depreciation,
not the demonetizing act of 1873, and these causes would exist and
operate in the face of remonetization. The act of remonetization, as

e value of silver now is, would simply be stamping the value of one
hundred cents on ninety cents. The UB{cul stamp would be nothing,
the value would be the same,

This bill, then, Mr. Speaker, is based upon false premises. It offers
a delusive hope. Appreciate ninety-two cents to a dollar by law, and
trade by its own eternal laws will aEpmiato prices in proportion.
But if it were true, I submit that the Government should buy the
bnllion as it can for the ninety or ninety-two cents per 412} grains
and make the profit itself, that all the people may share in the spec-
nlation, and not permit such profits to go into the pockets of a few
persons, the owners, producers, and speculators of silver, whose ava-
rice has conceived this measure, a measure which is, I fear, franght
with mischief as well as deceit. It is this sort of legislation which is
creating distrust and uncertainty in all business circles. It is this
apparent disregard of honest obligations which is impairing our eredit
everywhere. It is this which is causing our foreign creditors to re-
turn our securities in large amonnt to convert them into gold. While
it wears the face of mercy that professes sympathy for the poor, it
has the heart of a SBhylock that ontrivals in the fierceness of its greed
the historic creation of the t dramatist.

Iam the friend of silver. Yes, sir; I am its friend and desire to util-
jze it, and if I could place such amendments on this bill as I will rap-
idly sketeh, I will adoFt. it with a hearty will. My amendments
would provide that all silver to be coined should be done by the Gov-
ernment ; that whatever Jtmﬁta may be derived shall be enjoyed by
the Government. I ywould then make a silver dollar of 430 grains. I
would make this dollar a legal tender for any amount under $50 and
for any amount above $50 a legal tender at its value when it is tend-
ered. I would appoint commissioners and authorize them to meet
commissioners that I hope may be appointed by all foreign govern-
ments, to agree upon a universal standard for silver coin, so that it will
be current evelgwhere for what it purports to be worth. Whatever
we do must be done with the fact before us that the silver dollar you
pro to coin has by the inevitable laws that govern all monetary
and commercial affairs become less valuable in the markets of ‘the
world than the gold dollar; and it is our duty to make a silver dollar
that is as valnable as the gold dollar. If the two metals are to be
utilized so that the country shall have the full benefit of both, they
must possess nof merely in name but in fact the same intrinsic value.
I am aware that there are difficulties in accomplishing it, and I can
conceive of but two ways of doing it. One is to secure an infer-
national congress of all the leading nations with whom we have
commercial transactions, who will meet from time to time and
agree upon a common standard of weight that each will accept in all
transactions the same as they accept our standard gold dollar. The
other way is the one contained in the amendment I have offered, but
which I could not get a vote on because you have shut it out by or-
dering the previous question, which provides as already stated that
a silver dollar containing 430 grains shall be a legal tender for all
sums up to §60 and for all sums above $50 at its market valne at the
time or times when it may be tendered. I insist that I cannof see
how both metals can be utilized and kept in circulation at the same
time unless yon adol)t one of these plans. If any better plan can be
devised I shall gladly adopt it, and I am unable to understand how
gentlemen who are apparently so earnest in the belief that the stand-
ard silver dollar, immediately upon remonetization, will be as valu-
able as gold, or even more valuable, can object to its being taken as
a full legal tender at value at the time it may be tendered. It would

.

seem somewhat strange indeed that they would not prefer snch an
arrangement if there are no selfish designs concealed by silver spec-
ulators and their allies who insist on free coin

Let us glance for a moment now at all the munificent resnlts prom-
ised on the passage of this bill. If is averred that it will put business
into active operation, give employment to the unemployed, and all
at once send gladness, like an electric shock, throngh millions of
bosoms and start all the wheels of thrift and prosperity agoing. How
is this end to be accomplished ? Who that has not got money now
will have it then until they earnit? It is not money thatis lacking to
do this magical work. Itisa market for our supplies. A market for
our iron, which is piled up at the mills where manufactured, like
cord-wood about the railroad depots; a market for our magnificent
supplies of lumber; a market for our tenantless houses in every city
and town ; a market for onr boots and shoes and hardware and cloth-
ing ; a market for our untold tons of coal and increase of railroad
buSiness; a market for 'fmperty of all kinds bonght with an inflated
currency. For this end we want, more than we want anything else,
stability in our finances, the faithful keepil(llg of honest pladges, an
the maintenance of public credit, faith, and honor. I would rejoice
if calling ninety cents a dollar would do this wonderfal work and
make up for the waste and destruction of war and all the sad conse-
quences that always follow in its train. But I am forced to believe if
we called fourteen ounces a pound it would not add to the quantity of
corn, or cotton, or merchandise in the country. It would not cheapen
these articles of consumption ; it would not add to the comfort of
the poor, but might add somewhat to the wealth of the holders of
such prime necessaries in giving them a fine opportunity of deceiving
the public until trade ﬂnstﬂd itself to the new standard.

Mr. Speaker, let usdeal with realities, not with fancies; with what
we know, and nof what we imagine. t us declare by joint resoln-
tion of both Houses of Congress that our existing obligations shall
be paid in gold, exeept in such cases (if any) where the Supreme
Court of the United States may determine that they may legally be
paid in coin of less value, and that all future obligations that may
be contracted shall be paid in gold coin or in silver coin that shall be
the equivalent of gold. This will revive the drooping market for onr
securities. This will fund our indebtedness at 4 per cent. and save ns
in interest $25,800,000 per annum, a sum which, if invested in a sink-
ing fund at 4 per cent., would pay off the present national funded debt
in a little more than thirty years. This will afford real substantial re-
lief to the whole country, and especially to the poor. Pay less, if yon
choose, as I think you should, each year on the national debt. Take
some of the burden off this present generation and divide it with those
who will hereafter be supporters and beneficiaries of the Government.
Bat whatever may be done, let ns be true to our contracts, and gnard
against repudiation, however slight, as we would against an unmixed
evil. My motto for better times is, work, economy, and patience on
the of all, rich and poor. Work for the best remuneration, but
work and economize. The professions are overcrowded. Manufact-
uring is overdone. Mining is surfeited with its own products. But
not 8o with the grand, fundamental work : the tilling of the soil. On
this all others depend.

Yet from this too many of our workers are flying. They are crowd-
ing into cities, They are not nnfrequently hangers-on of Govern-
ment. They are deserting plenty and nestling around want. These
resolutions and bills, as originally presented, which denounce every-
thing but themselves and. promise everything if adopted, are mis-
fortunes that should not be inflicted on the country. They kindle
delusive hopes and weaken the sinews of labor and prosperity. Mr.
Speaker, we have had some fine pieces of acting and some splendid
performances of oratory during this debate. Never did denuneciation
shake its gory spear with more effect. Adjnrations have been as thick
as autumn leaves. Poetie fire has burned in many manly breasts and
corruscated in thousands of beauntiful images before our eyes. We
have had cries raised to God that bread should be so dear and flesh
and blood so cheap. We have ‘““heard the maddened roar of labor
sounding like a trumpet blast of prophecy.” We have seen, with
terrible effect in our mind’s eye, “ accumulating wrongs rise mount-
ain high and stand out like Ebal, the Jewish mount of cursing, on
which some avenging prophet may stand and loosen the nation's
curses on the anthors of the le’s wrongs.”

Mr. Speaker, I desire to eall the special attention of the House and
the conntry to the langungu I have just quoted from the speeches of
distinguished members of this House, and much more of the same
character, whose authors are apparently seeking by artifice and cun-
ningly devised schemes to secure the passsge of a law that will enrich
apeer;].atnrs in silver bullion at the expense of the Government and

e.

They have shown, as I think, sir, by their intemperate and inflam-
matory lsngunge in the discussion of this subject that they care little
for riot and bloodshed or for an increase of pauperism, or misery still
more wide-spread, or for desolation still more pitiable and appallin
if the selfish purposes of their scheme are secured. And they compe
the laborer to accept ninety-two cents or less for every one of his
hard-earned dollars.

Again, I recur briefly to statistics to show something of the busi-
ness, history and experiences of the New England and Middle States
at various dates from 1850 to 1877, which are not as full and complete
as I shonld prefer, but are all I could obtain from the means and time
at my command. They are sufficient, however, I trust, to enable us
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to judge with a good degree of accuracy of the condition of affairs during the same periods of time over a large share of the

country:
New England and Middle States—Maine, Rhode Island, Connecticut, New Hampshire, Massachusetts, Vermont, New York, New Jersey, Pennsylvania,
Delaware, and Maryland. =
Year. Acres of land Per cent. Pﬂ?:nf ﬁe]n- Per cent. Pmr:?cial‘::: Per cent. Dairy products, Per cent.
: in farms. agg?iculturo. s Rtk pounda.
60,753,329 |...avaiaaaan 0,698 |..cranennnacs 192,370,860 | .-ecnee-.. 257,656,339 | . -.oeoneians
66, 921, 411 | 10 increase, 1,015,303 | 18 increise. 231,502, €63 | 20 increase. 303, 521,488 | 18 increase.
68,300,285 | 2 increase. 1,104,727 | 7 increase. 237,883,943 | 2} increase. sm: 249, 010 | 13 decrease.
Mannfacturin,
Hands Valuo of
Year. and mlj:chh.\;nazm. Per cent. employed. Per cent. tucts Per cent.
IS0 .. ccvnass S i g v A A o A S A B THI08 ..o iiiianiaa. T, TOL |oeienmnnnmnns $753, 550,350 | ..vevibonanan
b L P e R L g ol L St s Ui 73,520 | 3 decrease. 934, 031 | 27 increase. | 1,265, 525,577 | 67 increase,
e 1oy e A A R R S R R L R W S e i S el 119,206 | 61 increase, 1,324,378 | 41 increase. | 2, 763 523 404 | 118 increase.
Farm labor in g8 83?
Common labor, | Mechanical = zEE
summer, with | "Gyt ont board. | labor. g5 EEE:
- S
. 52 S84
Yoar. £ g E 3 3 g Year. ug Per cent. fBE Per cent.
-ai . O [ 3 24 | & ¥2g : 535
= w qg w a « g a2 gm
Ns | = |Re | & | A3 | = 2 2ot
go | 2 fpm | 3 | @ | B 2 53 %E
] = - ] = = =
A | 5 & | A |& | A 3 gzf3
~
1.00 .74 106 .99 1.9 1.69
L45 1.3 1.08 1-43 .99 264
143 1.26 61 147 20 2.61
48 ~ = 5l 47 * 5 =53 |

.

* Percentage of increase 1874 over 1860,

*New York City, Brooklyn, and Philadlpehia omitted.

Average price of commodities in the New York market in the month of January of each year named.

Peme:ft- Pansenft-
age age o
Commodities. 1857. 1860. 1863, 1870. 1874. 1877, ino il
< 1874-1260. | 1874-1860,
our, B e g S A St R S oy S s §5 78| $430 | §l000 M8 §6 00 $5 50
g T T i e e e Bt s e L AT R RIS 17 145 185 130 165 147
B e S e ) e e T H 195 112 84 59
'S ....&... 19 67 16 18 BB ﬂ?gi 18052! lT&
ngar, Taw, pound. 10 07} 193 1
Coal, anthracite, ton 6 50 5 50 10 00 550 6 00 300
Cotton, pound...... 13 11 T 253 163 1
Hams, IR, 103 20 15 10 1
26} 21 42 30 28 26
20 50 16 T2 16 00 27 00 17 00 20 00
6 533 100 8 1'? 5
BB aE| ] iB| a0
432 420 13 00 5 B 6 00
1 103 = 17 12 11}
15 44 10 19 20
11 20 17 143 144
16 45 30 a 28
2 193 25 11 06 08

Average dividends of forty-eight New England manufacturing
companies, with average capital of $1,102,500: 1870, 10; 1871, 12};
1872, 14; 1873, 93; 1874, 11%; 1875, 61; 1876, 43,

From table 2 we derive the following important faets:

That in the average of productive farms there was an inerease
from 1850 to 1860 of 10 per cent. In the number of persons engaged
in agrieultural parsuits the increase during the same period was 18
per cent; the inerease in principal cereal productions, in bushels,
was 20 per cent.; in dairy produetions, in pounds, 18 per cent.; the
increase in the av farms between the years 1860 and 1570 was 2
per cent.; in the number of persons engaged in agriculture the in-
crease was 7 per cent. ; in the principalcereal productions the increase
was 2 per cent., and in the products of the dairy, in pounds, there was
a decrease of 13 cent,

From table 3 the fact of overproduction in the manufacturing and
mechanical productions is made so apparent thai I apprehend few
will question it, and they are as follows :

The number of manufacturing and mechanical establishments de-
creased from the year 1850 to 1860, 3 per eent.; they increased from
1860 to 1870, 61 per cent.; the increase in the number of persons em-
ployed therein was, from 1850 to 1860, 27 per cent; from 1860 to 1870,
42 per cent. The increase in the value of the productions of these

establishments was, from 1850 to 1860, 67 per cent.; from 1860 to
1870, 118 per cent.

Without further elahomting]it may be assumed that there is unmis-
takably too much money and labor expended in manufacturing and
too little in farms and in their cultivation. If is also apparent that
the population in sections of good farming districts is decreas-
ing, and the cities and villages are filled with unoccupied and conse-
quently unthriftgoand needy citizens. We are also taught the fur-
ther fact that laborers in many and perbaps in most ocenpations who
are steadily employed are generally well paid in view of the low prices
at which they can purchase nearly all the necessaries and even the
Iuxuries of life, especially if the comparison is made with the prices
that prevailed in 1800 and previous to that date. .

Bat it shonld be remarked that war and infla irredeemable
paper money have inflated our former economical habits, which will be
the last and most difficult of all the reconstruetion problems fo setile.

So much has been said about the vastly greater number of inhab-
itants of the earth using silver as a medinum of exchange than gold
I am induced again to resort to statistics on that subject. Wayq:.mi
(Elements of Polifical Economy) says:

In order to render any substance available as a cirenlating medinm the essential
quality required is that it is universally desired as such.
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The following table, showing the distribution of gold and silver and the nations that use the double and single standard, will be found

sufficiently accurate:

The coinage of the world.

Nations under gold alone. Population. Nations under silver alone. Population. Nations under gold and silver. Population.
32,000,000 | Russla..cccaveecaannssicarcnnisssanennss| 67,000,000 | Belgham ....ccceenvmucccnrncnnnnissnsas:| 5, 100,000
4, 000, 000 36,000,000 | Bolivi® - ccvunascccnracasnmanivansenerrans
2, 000, 000 2, 900, 000 -
4, 250, 000 1, 300, 000
29, 500, 000 425, 000, 000
5, 000, 000 300, 000, 000 , 500,
10, 000, 000 9, 000, 000
1, 500, 000 4,500, 000 | United States. ...............ooeneeeee | 42 000, 000
8, 000, 000 2, 700, 000
41, 000, 000 1, 200, 000
4, 250, 000 2, 000, 000
1, 80O, 000 3, 700, 000
1, 750, 000 1, 400, 000
2, 100, 000
33, 000, 000
o e e et A | e s L 00 000 s e e e e T 132, 500, 000

The above table has been prepared and exhibited by the advocates
of the pending bill, who have urged with apparent confidence that it
affords unanswerable reasons why ninety-two cents may be made one
hundred by congressional enactments. As I have already remarked
there is another and more essential way for us to consider this question.

It matters little to nus whether people or nations with whom we
have little or no commercial relations are vast or few in numbers, or
whether they use gold, or silver, or paper, or all three, or neither, as
a medinm of exchange.

1t is, however, of the ntmost importance to this Government and
to all of its citizens, that our currency shall be accepted freely and at
the full value that it bears upon its face, by all nations with whom
we have large and constantly increasing commercial transactions.

Considered in this lﬁhﬁl am at a loss to understand why the cham-
pions of this measure should seem to place so much reliance npon this
table, for it disproves rather than establishes their premises.

It is trne, the population of the nations under silver alone exceeds
the population of those nations under gold alone by 696,250,000, and
the population under silver alone exceeds the population of those
under gold alone, and under silver and gold, by 563,750,000, while our
export and import transactions were $634,179,423 more with the na-
tions who have the gold standard than with those who have the silver
standard, and $784,099,676 more with the nations that have a gold
standard and a gold and silver standard, than with those having a
silver standard.

In other words, there are nearly five times as many people who use
silver alone as there are who use gold alone, and nearly three times as
many who usesilver alone as thereare who use gold and gold and silver.

While our imports and exports are nearly seven times greater with
the nations whose standard is gold than with those whose standard
is silver, and with those whose standard is gg)ltl and gold and silver,
they are more than eight times greater than they are with the nations
whose standard is silver. As before stated, these facts entirely dis-

rove the assumptions and subterfuges of those who would have us
lieve that ninety cents can be legislated into a dollar in value.
Moreover they show, beyond all question, the absolute necessity of
this Government making its silver coin equal in value to its gold coin.

Now, sir, I should as soon expect to see a merchant whose stock
was purchased at twice its present value, whose accounts are largely
against irresponsible persons, and who is Toaded with bad investments
outside of his legitimate business, and his condition already made
Eublic, restored to eredit and prosperity by entting four inches off from

is yard-stick, and callinq fourteen ounces a pound avoirdupois, as
to see the laborer profitably employed and the business of the conntry
made active and thrifty by an act of Congress declaring that ninety-
two cents of value shall be worth one hundred cents. No actof Con-
gress can create value or prosperity. Labor alone creates wealth and

rosperity.
s The idea that the people’s agents, who, at best, can do no more than
pass laws intended to protect them in such rights as they have inde-
pendent of Congress and everybody else, are expected to do for their
principals what nobody in all the world can do for them but them-
selves, is illogical and unsound.

It wonld be a happy day for the people of the country if they
conld know that they were safe from all mistakes, bad leﬁiaslation,
and follies on the part of Congress; and yet there seems to be an im-
Brea.sion quite erally entertained that something is to be done

ere that is to afford relief. The business of nearly every country of
Eumie is as much and even more deranged than it isin this eountry,
and the suffering of their ple is a t deal more severe than it
is here. Perhaps some of the friends of this measure in its most dan-
gerous form may tell ns that the passage of this act will not only
make ninety-two cents actually worth a dollar and relieve all our
woes and secure employment and prosperity to all of onr own citizens
but give relief to all the needy in El';m'opa. I confess that I expect to
see all these desirable results secared by the pam%zof this bill when
it shall be demonstrated that it possesses the marvelous power of mak-
ing ninety-two cents worth a full honest dollar.

Much has been said in behalf of remonetizing silver on the gronnd
that it was the money of the fathers. Mr, Speaker, the silver dollar
of our fathers was just such a dollar as I now contend for. It was
worth Auu what it purported to be : one hundred cents. Snch a dol-
lar as deceives no one and pays the laborer just what he is entitled to
fully compensate him for his services is the dollar I am insisting that
you shall give the country. I have said that I would coin a dollar
containing 430 grains and make it a legal-tender for £50 and for all
sums above that amount at value at the time tendered. As the market
value of silver now is, it requires 455 grains to make a dollar that
will be worth as much as a gold dollar. Why, then, accept 430 grains?
Because the policy of the Government is to circulate silver for a snb-
sidiary coin and make it a legal tender for a small amount that is not
worth intrinsically what it purports to be. By inereasing the num-
ber of grains of silver now contained in the dollar from 412} to 430,
I am willing to consent that it shall be a legal tender for the amonnt
already stated, althongh I prefer to eoin four-hundred-and-twelve-
and-a-half-grain dollars and make them a legal tender for 85, and
also a legal tender for any greater sum, at its market value at the
time tendered. I cannot imagine that there are but two certain, well-
defined purposes in passing this bill now,since its free-coinage provis-
ion has been stricken out,evidently with the hope of therchy escaping
the dreaded presidential veto. One is to shri nEeor lessen every ont-
standing obligation or promise to pay, other than gold contracts, to
the extent of 5, 8, or 10 per cent., and pay the laborer 10 per eent. less
for every day’s work than yon promise him; and the other is to flood
the country again with a redundancy of irredeemable curreney, for
I expect that the next step in the prograinme, after the passage of this
bill, will be to repeal the resumflbiml act and inerease the volume of
paper currency vastly beyond all the legitimate wants of the conntry.

When all this ahalfba accomplished, who can doubt that all sorts
of claims for war damages and every eonceivable purpose will be made
upon the United States Treasnry, and your law-making powerrequired
to order payment, and specnlation, extravagance, and wild, disastrons
enterprises will again be as numerous on the part of the people and the
Government as they were at any time during the war or sinee ?

Mr. S{)eaker, it is not my purpose to say or doaught that should be dis-
tasteful to any one. Butf, sir, the history that is already made has
its lessons, and there is nothing that we here say or omit to say that
can change the truth of what has transpired or our duty to be admon-
ished by it. There have been two. opposite, determined, conflicting

rinciples in this Government from its organization until Abraham

incoln abolished one of them, as a war measure,to the extent of its
constitutional and legal status. But he did not nor can all the uni-
verse abolish the habits and tendencies and inspirations and unfor-
tunate inflnences that that system which he legally destroyed has
created and left npon almost one-half of our countrymen and their
posterit% They generally believed that secession and rebellion were
right. Webelieved that they were both wickedly eriminal. On that
we fought and we won in the econflict of war and upheld the old flag,
and ft floats over the whole country. But we did not eonvinece our
enemies that they were wickedly wrong; and while they are pro-
fessedly loyal, and nndoubtedly many of them are really so, I have
no idea that the great mass of them have the same love or regard for
this Government that those have who believed it was thoroughly
right and did not desert or attempt to overthrow it.

On this theory I expect that section, with honorable and note-
worthy exceptions, such as we saw during the electoral count last
year and nfnin during the discussion of the pending question in the
Senate, to feel less anxious for the honor and eredit of the Govern-
ment than is felt by the great section which fought for and insisted
upon its preservation. I shall not wonder at the presentation of
claims, plans, policies, and schemes championed by that section, aided
of course as in this ease by strong supporters prompted by honorable
but mistaken purposes from nearly all sections of the country which

atly increases the danger and makes it all the more almm:g. So
arge a section of country as engaged in the rebellion, actaated by a
common motive no matter how erroneous, led by trained, bold, able
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champions, always accustomed to control and command and to be
obeyed, and predetermined to carry out their purposes, never fail to
secure allies and supporters whom they attract from a great variety
of motives. These Peadars are in aminority in several of their States,
and yet they have and will continue to have absolute control just
about as essenfially so as they had when the majority composed of
those who are nominally citizens were chattels. I therefore have
not the slightest idea that the irrepressible conflict is ended, or that
it will be for generations.

Indeed, I fear that the attacks npon the Treasury and credit of the
Government may be more disastrous even than the rebellion, becanse
more insidions and less likely to become apparent until too late to
prevent the mischief. It should not be forgotten that when seces-
sion and rebellion were inangurated and adopted there were in the
midst of those scenes grand, patriotic men who earnestly desired
peace and the preservation of the Union, but the majority against
them was so overwhelmingly great and determined that they were
without power or influence, and they were compelled against their
choiee and earnest protests to join with treason and bear arms against
the Government through all the bloody eonflicts. And who shall say
that the few distinguished, able, loyal advocates of the Union, who
wonld now preserve its honor and its credit from that section, are
not to be overborne and carried by the large and determined majority
into obedience to its will or driven into private life 1

Oue of the cardinal doctrines of the democratic party has profess-
edly been that it was for honest money, worth what it purported to
be, and redeemable in coin at the will of the owner, and its com-
plainings were bitter against the Governmenft when, as a war meas-
ure, it made paper money a legal tender and fixed no date for its re-
demption in coin. Moreover, its distingunished leader and candidate
for the Presidency in 1872 was a zealous, able champion of honest
money, payable at all times in coin, and he insisted on resumption
soon after the close of the war and told the country that the way to
resume was to resume. 1 confess, however, that I thought he was

remature in the date at which he would have if unde: en, and if

had been permitted to name the time I should have put it beyond
the day finally named by Congress. Buf as both parties adopted it,
and as the Triee of gold and paper money are so near the same price
now, I would not disturb it at present. :

And in the last presidential contest the same party selected as its
standard-bearer another conspicuous democrat, who is an eminent
advocate of dollars of full value and redeemable in coin; and, as

overnor of the State of New York, he secured the passage of an act
y the Legislature of that State which makes coin the legal standard
of values on the 1st day of January, 1879,

The republican party adopted paper money as the legal-tenderstand-
ard, reluctantly, as a war measure; and it has promised us in all of
its national platforms made since that it would do its utmost to get
the country back on to a substantial specie-payment basis at the earli-
est period possible; and yet upon this gLraat. question, npon which
both parties were agreed, there comes this attempt to stultify the
financial history and policy of both, and adopt this partial-repudia-
tion policy now proposed ; and when that policy is once entered upon
in the smallest degree, who can say where it shall end and what roin
and disaster shall follow 1 But, sir, nothing can be said here that
can change the purposes or acts of the well isci})lin‘ed majority that
are predetermined to pass a bill containing all of the bad provisions
which the Senate has stricken out of this one. Could I reach and
influence that portion of the laboring class to whose inheritance I

. was born, and impress them with the great necessity to themselves
and their ‘poeterily of preserving the eredit, honor, and prosperity of
this now free Government as the hope and home of the humble and
oppressed, with the danger of listening to the appeals that are made
to prejndice and excite them to combine impmperlF against another
class of their fellow-citizens, or commit acts of violence against per-
sons or property ; if I connl':i impress them with the historical fact
that is constantly repeating itself, that it is from their class snch of
them as are honest, industrions, frugal, and law-abiding, that Web-
ster, Clay, Lincoln, Douglas, Giddings, Wilson, Johnson, Girard, Astor,
Stewart, and Vanderbilt, and a long line of other distingunished names
that might be added, all came, and that in this country there are no
hereditary titles of estates, and that there are but few obstacles in
the way of aacurin;; respectable positions in society and comfortable
homes, and not unfrequently the grandest fame, except such obsta-
cles as we put in our own way throngh the influence of such appeals
as we have listened to from prof but dangerous friends, I shounld
feel that my duty in reference to this subject was performed.

Mr. FRYE. 1 hope the gentleman from New York [Mr, DwicaT]
will yield to me for a second. s

Mr. DWIGHT. I yield a moment to the gentleman from Maine,
[Mr. FRYE.}] /

Mr. FRYE. I am for the amendments and against the bill.

Mr. STEPHENS, of Georgia. Iyield for a moment to the gentleman
from Indiana, [Mr. HANNA.]

Mr. HANNA. The advocates of a gold standard complain that the
Bland bill was forced throngh this House with indecent haste. They
characterize it as an attack upon the public credit, a measure fraught
with national dishonor, a scheme of inflation ; that it will embarrass
the fundingof our national debt at a lower rateof interest, and that the
end sought by its advocates is repudiation. 1f these charges be true

they deserve sober consideration ; if false, they should be promptly
met and answered. The Bland bill restores the law as it existed prior
to the 12th of February, 1273 ; restores the free coinage of the old
silver dollar with unlimited legal tender. May this be done without
being obnoxious to the foregoing ¢ s? I propose, as a lawyer, to
consider the legal questions involved, to determine whether, under
the law aunthorizing the creation of our bonded debt, under the act
to strengthen the public credit, and under the refunding act, we may
now in good faith to the creditor remonctize silver; whether such
action involves any breach of contract, and, if not, then whether it*
would be wise and politic to so legislate. Among the powers vested
in Congress by the Constitution is the following: * The Congress
shall have power to coin money, regulate the valne thereof, and of
foreign coin, and fix the standard of weights and measures,” and “ to
make laws which shall be necessary and proper” to carry this power
into effect ; and then, as a limitation upon the power of the States, it
is declared that “no Stateshall coin money, emit bills of' credit, make
anything but gold and silver coin a tender in payment of debts.”

On the 15th of April, 1790, Congress by resolution requested Alex-
ander Hamilton to communicate his views as to the character of legis-
lation whieh should be enacted to carry into effect this constitutional
power. On the 28th of January, 1791, he did so by furnishing a lengthy
discussion of six propositions, namely :

First. What ought to be the natare of the money unit of the United Statea?

Second. What the proportion between gold and silver, if coins of both metalsare

established !

Third. What the proportion and composition of alloy in each kind 7

Fourth. Whether the u?onse of coinage shallbe defrayed by the Government
orout of the material itself

Fifth, What shall be the number, denominations, sizes, and devices of the coinal

Sixth. Whether foreign coins shall be permitted to be current or not; if the
former, at what rate anfn for what period 1

His discussion of these several pmf:oaitiona furnishes an interesting
and instructive chapter of our early financial history. His concln-
sions were in favor of a double standard and * that the unit in the
eoins of the United States ought to correspond with 243 grains of
pure gold and with 371} grains of &ure silver, each answering to a
dollar in the money of account.” Said he:

To annul the nse of either of the metals as money is to abridge the quantity of
circulating medium and is liable to all the ohjections which arise from a compari-
son of the benefits.of a full with the evils of a scanty circulation.

The views of Hamilton, which received the sanction of Jefferson,
soon crystallized in the form of legislative enactment. At the first
session of the Second Congress the power granted by the Constitn-
tion was exercised by the passage of an act authorizing a Mint and
regulating the coins of the United States, approved April 2,1792, and
at the second session of the same Congress by the passage of an act
regnlating foreign coins, and for other Furposes, ap'Froved February
0,1793. The ninth section of the-act of 1792 provides—

That there shall be from time to time struck and coined at the said Mint coins in
gold, silver, and co; . of the following denominations, values, and descriptions,
namely : Eagles, each to be of the value of ten dollars or units and to contain two
hundred and forty-seven grains and four-eighths of a g ain of purs or two hundred
and seventy grains of standard gold ; hal les, each to be of the value of 85 and
to eontain one hundred and twenty-ti:m grains and six-eighths of a grain of pure
or one hundred and thirty-five grains of standard gold; quarter eagles, cach to be
of the value of two dollars and a half dollar and to contain sixty-one grains and
seven-eighths of a of pure or sixty-seven {rn.im and four-eighths (.rlfﬂa;fmlu of
standard gold; d or units, each to be of the value of a Spanish m! dollar,
as the same is now curren to contain three hundred and seventy-one grains
and four-sixteenth parts of a grain of pure or four hundred and sixteen grains of
standard silver; half dollars, each to be of half the value of the dollar or unit and
to contain one hundred and eighty-four ogﬂ-lm and ten-sixteenth parts of a grain of

ure or two hundred and alg‘kttEn.Ina standard silver; quarter dollars, each to
Boof one-fourth the value of the dollar or unit and to contain ninety-two grains
and thirteen-sixteenth parts of a grain of pure or one hundred and four grains of
standard silver; dimes, each to be of the value of one-tenth of a dollar or unit and
to contain thirty-seven and two-sixteenth parts of a grain of pure or forty-
one grains and three-fifth parts of a grain of standard silver; half dimes, each to
be of the value of one-twentieth of a dollar, and to contain eighteen grains and
ulnp-m“,x(mth mr:ﬁ of & grain of pure or twenty grains and four-fifth parts of a

dard silver.

n
gnsum. 11. That the proportional value of ﬁ'ﬂd to silver in all coins which shall by
law be current as money within the United States, shall be as 15 to 1, according to
quantity or weight of pure gold or pure silver.

By the fourteenth section it was made “lawful for any person or
persons to bring to the said mint gold and silver bullion in order fo
there be coineg ; and the bullion so brought shall be there assayed
and coined as speedily as may be after the receipt thercof, and that
free of expense to the n or persons by whom the same shall have
been bronght.” And tg:l:‘;)y section 16 it was enacted *‘that all the
gold and silver coins which shall have been struck at and issned from
the said Mint shall be a lawful tender in all payments whatsoever,
those of full weight according to the respective values hereinbefore
declared and those of less than full weight at values proportional to
their respective weights.” The suggestions of Hamilton werestrictly
followed. In brief, Congress declared the silver dollar to be the unit
of value, the standard by which gold was to be measured, that dollar
to eont:lu 371} grains of pure silver, the gold dollar to contain 24%
grains of pure gold, the coinage of each to be free, the legal tender
unlimited, and the proportional “value of gold to silver in all coins
which shall by law be current as money within the United States
shall be 15 to 1.” The act of February 9, 1793, provides *that from
and after the 1st day of July next, foreign gold and silver coius shall
pass current as money within the United States and be a legal tender
for the payment of all debts and demands at the several and respective
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rates following, and not otherwise, namely.” and ten the quantity
of pure gold and silver in the coin of each kingdom is made to con-
form to, and is measured by, the standard fixed by the act of "92; and
it was further enacted “that at the expiration of three years next
ensuing, the time when the coinage of gold and silver tA;:Fmea,bly to
the act of "92 shall commence at the Mint of the United States, all
foreign gold coins and all foreign silver coins, except Spanish milled
dollars and parts of such dollars, shall cease to be a legal tender;”
and it was further provided that all the foreign gold and silver coin,
except the Spanish silver dollar and parts thereof, which during these
three yea:s may be received in payment for moneys duo the United
States, should i;e recoined “in conformity to the act” of '92.

Thns by the passage of these two acts Congress exercised her eon-
stitntional prerogative in directing the coinage of money, gold and
silver, fixed the standard, regulated the value of foreign eoin by
making it cqnform to the American standard. The men of the Rev-
olution were not subservient to the bualls and bears in the interest of
a foreign sovereign as to what would receive their sanction, but true
to the American igeao{ nationality and indegendeuee, boldly informed
all nations that they had fixed the unit of value, and that all for-
eign coin must be measured by and conform thereto, They further
said, we will only consent that foreign coin shall be used as a legal
tender for three years, upon condition that our standard of weights
must be observed, and so soon as that time has expired it shall no
longer be a legal tender, unless it receives the impress of American
sovercignty. On the 28th of June, 1834, Congress passed ““ An act
concerning the gold coins of the United States, and for other purposes;”
as follows:

That the gold coin of the United States shall contain the following quantities of
metal, that is to say: each eagloshall contain 232 grains of pure gold and 238 grains
of standard gold ; each half eagle 116 grains of pure gold and 129 grains of stand.
ard gold ; each quarter “ﬁla shall contain 58 grains of pure gold and 644 grains of
standard go'd ; every such eagle shall be of the value of $10; every such half eagle
shall bo of the value of §5; and evﬁr{)elmoh quarter eagle shall be of the value of
§2.50; and the said gold coin shall receivable in all ?nymenta. when of fall
weight, acconling to their res ve values; and when of less than full weight at
less value proportioned to their respective actual weights.

By this act 23} grains of pure gold is required for each dollar, but
no change as tosilver. By “An act supplementary to the act entitled
‘An act establishing a Mint and regulating the coins of the United
States, approved Januaryl8, 1837, 1t was provided :

Spc. 8. That the standard for both gold and silver coins of the United States
shall hereafter be such, that of one thousand parts by weight nine hundred shall
be of pure metal and one hundred of alloy.

8Ec. 9. That of the silver coins the dollar shall be of the weight of 412} ginius i
the half dollar of the weight of 206} grains; the"?\mrtar dollar of the weight of
1034 grains ; the dime or tenth part of one dollar of the weight of 414 grains; and
the half dime or twentieth part of a dollar of the weight of 20§ ns. And that
dollars, balf dollars, and quarter dollars, dimes and half dimes shall be legal tend-
ers of payment according to their nomival valne for any sums whatever,

Sec. 10, That of gold coins the weight of the eagle shall be 238 grains ; that of
tho half eagle 129 grains ; and that of the quarter eagle 74} grains. And that for
all sums whatever ihe eagle shall be a legal tender of payment for §10, the half
eagle for 5, and the quarter eagle for §2.50.

It will be observed that this act does not change the qnantity of pure
ilver required to constitute a dollar. The act of 1792 required 371}
rains of pure silver. The act of 1837 says “ That the standard for

both gold and silver coins of the United States shall hereafter be
such that of one thonsand parts by weight nine hundred shall be
pure metal and one hundred alloy,” and that of this the silver dollar
“ghall be of the weight of 412} %mins.” If you add to the 371}
grains of pure silver as required by the act of 1792 one-ninth for
alloy, as fixed by the act of 1837, you have the 412} grains of stand-
ard silver. The amount of pure silver in each dollar remained un-
changed, the amount of pure gold required for each dollar 23,4 grains.
On the 21st of February, 1853, Congress passed an act amendatory
of existing laws relative to the half dollar, quarter dollar, dime and
half dime, the first section of which provides—

That from and after the 1st 'gldy of June, 1853, the weights of the half dollar or
fifty centa shall be 192 grains, the quarter dollar, dime and balf dimo shall be,
respectively, one-half, one-fifth, and one-tenth of the weight of said half dollar.

SEc. 2. That the silver coins issued in conformity with the above section shall
be a legal tender in payment of debts for all sums not exceeding §5.

It will be observed that the particular coinage of fractional pieces
authorized by this act contained a less amount of pure silver than
that reqnired by the acts of 1792 and 1837. Those acts required that
the half dollar issued by virtue thereof shounld contain 185} grains of
pure or 206} grains of standard silver, and such issue was a legal tend-
er without limit, while the fractional coinage authorized by the act
of 1853 contained only 170§ grains of pure or 192 grains of standard
silver to the half dollar and the legal tender of such fractional coina
was limited to 85; but, mark you, the legal-tender qualities of the old
dollar and fractional parts thereof anthorized by the acts of 1792 and
1837, which had alreag;:)r which might thereafter be issued by viriue
thereof, remained intact. The aect of 1853 can in no legal sense be
regarded as an innovation of the dollar of 1792 and 1837. The hand
of legislation is next seen on the 12th of February, 1873, when the
act entitled “An act revising and amending the laws relative to the
mints, assay oflices, and coinage of the United States” was passed.
From 1792 to 1873 she si!'ver dollar had been the unit of valune. For
eighty-one years it had stood the test of experience and maintained
its sovereignty in the money marts of every commercial nation. It
had been sanctioned by all the wisdom which supported and sus-

tained every administration from Washington to Grant. It bhad
measured the valne of every produet, whether foreign or domestie.
It was the coin which enabled the pioneer to cluim as his own such
part of the public domain as he might select for a home. It was one
of the great agencies which aided in establishing the foundation of
western empire. As constitutional coin, it was current wherever the
American flag floated above the ark of our commerce.

So much of the act of 1873 as pertains to the question under dis-
cussion js as follows :

8EC. 14. That the gold coins of the United States shall be a one-dollar piece, which,
at the standard weight of 25.4 grains, shall be the unit of value ; a quarter eagle or
two-and-a-half dollar piece, a three-dollar piece, a half eagle or five-doliar picce,
an cagle or ten-dollar piece, and a double ;:ﬁln or twenty-dollar piece; and the
standard weight of the gold dollar shall be 25 ; ** * which coins shall
be a legal tender in all payments at their nominal value when not below the stand-
ard weight and count of tolerance provided in this act for the single piece; and
when reduced in weight below »aid standard and tolerance shall be a legal tender
at valuation in proportion to their actual weight.

SEc. 15. That the silver coins of the United States shall be a trade-dollar, a half
dollar, a fifty-cent piece, a quarter dollar or twenty-five cent piece, a dime or ten-
cent piece; and the weight of the trade-dollar shall be 4.0 ns troy ; the weight

of Lthe half dollar shall be twelvo grams (grammes) and one-half of a , { me,)
the quarter dollar and the dime shall be respectively one-half ang one-fifth of the
weight of said half dollar; and said coins shall be a legal tender at their nominal

value for any amount not exceeding §5 in any paymen
Sec. 17. That no coins either of gold, silver, or minor coinage shall hereafter be
iﬁasuﬁ m o:_i;g- Mint other than those of the denominations, standards, and weights
ere

By one ill-advised and revolutionary act the coinage under the
provisions of all former laws is prohibited, the nnit of value changed
{from silver to gold, and the legal tender of silver to be thereafter
coined limited in amount to §5. The legal-tender quality of all sil-
ver which had been coined under former acts still remained. What
is the next step in this piratical warfare against silver?

On the 27th of June, 1866, Congress passed “ An act to provide for
the revision and consolidation of the statute laws of the United
States,” by the first section of which the President was authorized
“{0 appoint three persons, learned in the law, as commissioners to
revise, simplify, arrange, and consolidate all statutes of the United
States, general in their nature, which shall be in force at the time snch
commissioners may make the final report of their doings.” After-
ward, on the 4th of May, 1870, Congress passed an act to revive and
keep in foree this act. Commissioners were appointed to discharge
the duty imposed. Their powers were clearly defined and limited.
This commission reported *An act to revise and consolidate the stat-
utes of the United States in force on the 18t day of December, 1873,”
which act was the volume known as the Revised Statutes, and on the
22d of June, 1874, having passed Congress, was approved. This com-
mission surreptitionsly incorporated in this revision a section which
was not in force at the time they reported the act, which had never
before been passed by Con to wit, section 3586, “The silver eoins
of the United States shall be a legal tender at their nominal value
for any amount not exceeding $5 in any one payment.” Thus all the
silver which had been coined nnder the acts of '92 and ’37 and whose*
legal-tender qnalities had been preserved by the act of '73, without
limit, by this section in the revision is limited to $5. By virtue of a
flagrant breach of the trnst confided, only equaled by the inigunity
of the act of ’73, was this accomplished; but, as Congress unwit-
tingly passed and the President approved the act of revision, the sec-
tion stands as the law to-day. I regret tosee in the public prints
what purports to be a letter from the Secretsrﬁ:f the Treasury, dated
January 18, 1878, stating “ the old silver dollar, if any are in exist-
ence, coined before 187:%, is a legal tender for all sums.” Why the,
expression of doubt as to the existence of all the silver coinage ante-
rior to 18731 Why, in the face of the law, make the statement that
it is “a legal tender for all sums?” The leading journals of the East,
seizing upon this statement as troe, have recklessly asserted that the
old silver dollar with its legal-tender qualities unlimited is only worth
ninety-two oentni whent:g the law approved June 22, 15874, the legal
tender is expressly limited to an * amonnt not exceeding 85.”

If the old silver dollar had not been déprived of its unlimited legal-
tender quality, the public ear would never have been offended with
this ninety-two-cent twaddle. Itis by reason of the destrnetion of
its legal-tender quality, reducing i, as if pig-iron, to a mere com-
modity in the market, that this class have been enabled to decry its
value. Not content with what had already been done to disgrace
silver, on the 22d of July, 1876, joint resolution No. 17 was passed,
enfitled “Joint resolution for the issue of silver coin,” the second sec-
tion of which is as follows :

That the trade-dollar shall not hereafter be a legal tender and the Secretary of
the Treasury is hereby anthorized to limit from time to time the coinage thereof
to such an amount as he may deem sufficient to meet the import demand for same.

Thus by virtue of the provisions of the act of July 12, 1873, June 22,
1874,and the joint resolution of July 22, 1876, the silver coined underthe
acts of 1792 and 1837 and the fractional parts authorized by the acts
of 1853 and 1873 are a legal tender “ for any amount not exceeding
$5 in any one payment.” In view of this history may the Government
lawfully use a silver dollar containing 4124 grains of standard silver
in payment of herobligations, principal and interest 1 1f she has not
the legal right to do so, she onght not, but if such right exists, ihen
the bighest considerations of common honesty, good faith, and fair
dealing appeal to us Lo maintain the law of the contract. I challenge
the most critical analysis of all the acts of Congress authorizing Lhe
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issue of our bonded debt. By a careful examination of every loan act
from Febroary 8, 1861, to March 18, 1869, it will be found that no bonds
were expressly authorized by law to be issued payable principal and
interest in coin, excetpt the §75,000,000 of seventeen-year bonds is-
sued by authority of the act of March 3, 1863, the $196,117,300 of
forty-year bonds issned by authority of the act of March 3, 1864, and
the §3,8582,500 of twenty-year bonds issned by authority of the same
act. Within these periods, no act authorized a bond to be issued
payable alone in gold, and the acts I have mentioned are all that in
terms authorize an issne payable in coin. Up to March 18, 1869, we
have an aggregate of $274,999,800 of bonds issued under acts which
expressly authorized that they shonld be payable Frincipsl and in-
terest in coin—not gold alone, but in coin. Now, if we inqnire as to
the bonds which were issned from February 8, 1867, to March 18, 1869,
under acts of Con which did not expressly stipulate that they
should be payable in coin, we find that the following amounts were
issued under the acts following, to wit:

Under the act of February 8, 1B6l...ccevucereresannrencssannnnnsssnss §18, 415, 000
Under the act of March @ 1861 .. .c.cvervcuiacrerrcicacnmcrmrsanaenes 1, 000, B50
Under the act of July 17, 1861 .... 5o 000,
Under the act of Angust 5, 1861..... 139, 321, 200
Under the act of February 235, 1862 . 500, 000, 000
Under the act of March 3, 1564 ..... - 11,000, C00
Under the act of June 30,1864 ....... .- 125, 561, 300
Under the act of January 28, 1863.....ccceccececccncassasssccsssense 4, 000, 000
Under the act of March 3, 1865....ccucessnnsasssssassassssnssssnsenns 058, 4+, 300
RO oL L o ec resant snepvintynavynannonnssennys B R R i g « 1,907, 871, 650

I compile this statement from the recent report of the Secretary of
the Treasury. The gate amount of bonds, from time to time
issued by authority of law, which did not expressly stipulate that
they shounld be payable fmmw as well as interest in coin, was the
sum of $1,907,84) 1,650. I have not considered the issue of notes, cer-
tificates of indebtedness, or the three-year seven-thirties of 1861, 1864,
and 1865, regarding them as temporary in their character. Neither
have I considered the bonds in which the Navy pension fund is in-
vested, Prior to March 18, 1869, the question was discussed as to the
character of legal obligation of the Government under the law and
the contract based thereon, so far as the issue above enumerated is
concerned. Wherever the law expressly anthorized the issne of a
.bond payable principal and interest in coin there was no dounbt as
to the character of liability, but where the law was silent in this re-
spect some of the ablest lawyers and the most patriotie supporters of
the Government in the hour of peril, and who as keen a sense of
national honor as the most exacting creditor, expressed grave doubts
as to whether the measure of liability was coin or lawful money, that
is to say, legal-tender notes.

I do not care now to reopen and go ‘over again the field of that dis-
cussion. It would result in no good, and is foreign to the purpose I
now have in view. 1t is sufficient to say that the differences of opin-
ion culminated in the of “An aet to strengthen the public
credit,” approved March 18, 1869." So much of said act as may be
germane to the question now being considered is as follows: °

That in order to remove any doubt as to the of the Government to dis-
charge all just obligations to the public creditors to settle conflicting questions
and interpretations of the laws by virtue of which such obligations have con-
tracted, it is hercby provided and declared that the faith of the United States is
mlemnl_;gledgal to the payment in coin or its equivalent of all the obligations of
the United States not bearing interest, known as United States notes, and of all the
interest-bearing obligations of the United States, except in cases where the law
authorizing the issue of any such obligation has expressly provided that the same
may be paid in lawful money or other currency than gold and silver.

By this act the creditor was given the benefit of every doubt; in
every case where the law did not expressly say that the obligation
authorized to be issued should be payable in “lawful money or other
currency than gold and silver” the pledge made by this act was that
such obligation shonld be payable in coin; not gold alone, but in
cein. It is a notorious fact that at the date of the passage of this act
the highest market ﬂrice of our outstanding bonds, issued under au-
thority of acts which were silent as to Bg:yment of |ﬁ;inf:ipﬁ\.l in coin,
was e;%?{ight cents to the dollar. retary of the Treasury Mor-
rill, in his report to Congress under date of December 4, 1576, says:

The 5.20 6 cent. bonds, then ; dollar,
arose to par P:rguld coin, s?:i;l hawme:‘&?&%mmi 5 per'm
at home and abroad.

The effect of this act was to stimulate and increase the value of
every bond in the hands of the creditor. That which was eighty-eight
cents became §1.05 by virtue of an act of legislation; and still the
creditor is distrust{nl, unsatisfied, and nnhappy.

For the sake of the argument I am willi:’% to put the case on the
strongest possible ground in favor of the creditor; stronger than the
strict letter of the law of the contract. Iam willing to meet the ques-
tion as though the act of 1869 had entered into ans formed a part of
every act authorizing the issue of our bonded debt, and squarely face
the question, may the Government in such case of right under the
law use silver of the coinage equal to that authorized by the law
down to February 12, 1873, in the payment of principal as well as
interest of her bonded debt ; in short, may she use a silver dollar con-
taining 412} grains of standard silver for sach purpose? Bir, at the
date of the issue of every obligation was not silver lawful, constitu-
tional money ; a legal tender without limit, and its coinage free?
Was it not equally as much so in every legal sense as gold ¥  Was it
not the coin of the Constitution and the law? Was not that fact

well known at home and abroad by creditor as well as debtor? Did
it mot stand equal before the law and by virtue of the Constitntion
and the law? Can there be sgg pretense of frand or deception?
Even conceding that the act of 1869 was incorporated as a part of every
loan act, then does not every lawyer know that the law of the con-
tract entered into and became a part of the contract evidenced by
the bond, just as effectual, certain, and complete as though written
or stamped upon the face of if, as a part of it'? The law of the con-
tract and the contract itself are inseparable ; he who does violence to
the one repndiates the other. Are not the rights of the debtor under
the law and the contract just as sacred, no more, as those of the cred-
itor? Before God and man may not the debtor justify himself when
he keeps the law of the contract? Sir, in that same report Secretary
Morrill concedes the legal gronnd in these words:

In any discussion of the qnestion it must be conceded in the ontset that the sil-
ver dollar was a unit of value, having the quality of legal tender for all sums and
in all cases, and that the terms of the Un‘llted States obligations do not conclude

yment therein, and that the aet of 1860 in which is the pledge of payment in coin

not in terms discriminate against silver.

In the absence of this concession I aver, what every enlightened,
impartial court in christendom would be eompelled to decide, were
the case presented for adjudication, shat silver dollars containing 412%
grains of standard silver may of right and sanctioned by every known
rule of law or equity be used in afgnyment of our bonded debt, prin-
cipal and interest. Then, sir, I stand on solid ground, and say to all
those who oppose the restoration of the old silver dollar, who %p?oee
the restoration of the law, who plead for another and different dollar,
a dollar containing an increased quantity of silver, You are the re-
pudiators of the law of the contract as to those acts of Congress
which expressly authorized the issue of bonds payable in coin, aud
youn are the repudiators of the law of 1869 which pledged the Gov-
ernment to the pa; t of the bonded debt in coin. Recreant and
false to the law of the contract and the solemn pledge of the Govern-
ment, made in the interest of the creditor, yon shall not become the
exclusive guardians of the nation’s honor. Those who favor remone-
tization of silver and at the same time insist that the dollar to be
hereafter coined should contain more than 412} grains of standard
silver cannot escape the odium and the infamy which ever soils the
character of the repudiator. You cannot serve God and Mammon in
the same breath. There is no half-way house which furnishes a se-
cnre shelter from the righteous wrath of a just God or the indignation
of an outraged debtor.

8ir, I always had more admiration for the bold scoundrel who says,
your money or your life, than for the godless hypocrite who, under the
gnise of morality and honest dealing, attempts by indirect means to
rob me. Then away with this despicable deceptive “ninety-two
cent” cant, the stock in trade of those who, under the guise of fair
dealing, good faith, honest money, are seeking to rob the debtor by
requiring payment in a coinage beyond the measure of the law of the
contract. '

8ir, what was the next step in legislation? On the 14th of July,
1870, Congress passed an act to anthorize the refunding of the na-
tional debt. The floating debt, consisting of componnd-interest notes,
the interest-bearing demand notes, seven-thirties of 1861, 1764, and
1865, the temporary-loan certificates, the certificates of inc{ebt»edi:ess,
the 6 per cent. one and two year notes, having for the most part been
either lignidated or funded in 6 per cent. bonﬁs, by virtue of the pro-
visions of previous acts, and Con in 1869 having given the sub-
sequent legislative pl.I:SeﬁB that all ontstanding obligations, except in
cases e?ms.ly stipn otherwise, should be paid in coin—in silver

d gold or either, at the option of the Government—and all the while
the people having furnished the means to pay the interest without
defanlt, it seems to have been deemed advisable to make provision
by law for refunding our indebtedness at a lower rate of interest, and
hence the act of July 14, 1870. In view of the extreme good faith
which had previously characterized the action of the Government,
she might reasonably hope to have the hearty co-operation of a just
creditor with a generous debtor. Let us examine for a moment the
provisions of this fundin%act and see whether or not those who op-

the principle of the Bland bill are not attempting to repndiate
it as well as the act of 1869. The first section of the act is as follows;

That the Secr of the Treasury is hereby authorized to issne, in a som or
snms not exceeding In the aggre aomood’: coupon or registered bonds of the
United States, in snch form as he may H‘rmcribe, and of denominations of §50 or
some multiple of that sum, redeemable in coin of the present standard value, at
the pleasure of the United States after ten years from the date of their issue, and
bearing interest payable semi-annually in such coin at the rate of 5 per cent. {wr
annnm ; also a sum or sums not exceeding in the sf:::ro $300,000.000 of like
hﬂnd.%;ho same in all respects, hutg;_mble at the pleasure of the United States
after fifteen years from the date of their issue and ring intercst at the rato of
égow cent. Ecr anpum ; also & sum or sums not exceeding in the te §1,000,-

000 of like bonds, the same in all respects, but payahle at the pleasure of the
United States after thirty years from the date of their issne and bearing interest
at the rate of 4 per cent. annum; all of which said several classes of bonds
and the interest th 8 be pt from the payment of all taxes or duties
of the United States as well as from taxation in any form by or under State, mu-
nicipal, or local authority ; and the said bonds shall have set forth and expressed
upon their face the above-specified eonditions, and shall, with coupons, be made
payable at the Treasury of the United States.

It will be observed that the SBecretary of the Treasury was author-
ized to issue three classes of bonds, to wit: §200,000,000 bearing 5 per
cent., $300,000,000 bearing 4% per cent., and $1,000,000,000 bearing 4
per cent., the principal “redeemable in coin of the present stand-
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ard value” and the interest thereon J»ayah]e “in such coin,” which
“bonds and the interest thereon shall be exempt from the payment
of all taxes and duties,” and they “shall have set forth and expressed
upon their face the above-specified conditions.” It was the purpose
to absorb our entire bonded debt in the character of bonds thus
aunthorized. No government on earth ever extended a more liberal
offer to creditor, or from the incipiency of the obligation acted in
such generous and perfect faith.

Now, sir, what was the coin of July 14, 1870, and what its then
standard valne? Bilver and gold, 412} grains of standard silver and
234 grains of pure gold constitutes a dollar of each. That was then
the American standard of values, the coin in which the principal was
to be redeemed andtheinterest to be paid—in either coin, at the option
of the Government. So smciﬁc is the law in its m(},uiremants, that
all these conditions must be *expressed on the face” of every bond
issned, so that even a fool may not err, or be deceived as to the char-
acter of the obligation he accepts. This act furnishes the Secretary
his warrant of authority and the limitation npon his powers are ex-
plicit. Every act, every representation beyond its scope, is without
authority and in violation of law. No anthority is given to issue a
bond redeemable in gold alone or whose interest shall be payable in
gold to the exclusion of silver. Representations either by him or
others to that effect would be in defiance of the statute. The con-
tracts which he is anthorized to execute may be redeemed in silver
or gold, and the option of the Government is thus preserved. Then,
sir, you gentlemen who wish to destroy silver as a coin, or who clamor
for a silver dollar containing more than 412} grains of standard silver,
are not only repudiators of the act of 1869 but also of the act of July
14, 1770. You are waging war npon the only anthority of law whic
the Becretary of the Treasnry now has to fund at a lower rate of in-
terest. Youn would strike out of every b per cent. and 4} per cent.
bond which has beey issued the condition, *redeemable in coin of
the standard value of July 14, 1870,” and change the character of the
contract. Is it not time to stay the ping hand of avarice? Is
it possible that the rules of law no longer furnish security to the
rights of parties? I would implore yon, do not embark npon a treach-
erous sea without chart or compass. Letus have an end of mer-
chandise in national legislation in the interest of the few at the ex-
pense of the many. Our oYlpmmnts, coufessing that no lance can
penetrate the shield which the law furnishes us, are fertile in every
species of assault which falsehood, cunning, avarice, and selfishness
can suggest. Says one, it is an attack npon the public eredit. What!
An attack npon publie credit to keep inviolate the law of the contract
and the subsequent ’pledge of the Government to pay in coin—not
gold alone, but coin

In the name of sound moralty and fair dealing, from whence comes
this new revelation, which overthrows every rule of divine guidance
and every adjudication since Adam in the affairs between men or na-
tions? Solong aswepay,aswe proposein good faith topay, theinterest
upon our bonded debt semi-annually in coin, until the principal becomes
due, and then in like manner redeem that also, what more can public
eredit justly require? To enable the people, the debtor, to do that, I
snbmit there is another vital question to be considered, equally mo-
mentous as affecting national honor. Pray tell me upon what is pnb-
lic eredit based ! you forget that it is based upon private credit,
upon the ability of the tax-payer to furnish the means to the Govern-
ment whereby she is enabled to keep inviolate her contractand pledge?
Then, sir, to the end that public eredit be preserved, I demand in %Ea
interest of private credit such legislation as will tend to give employ-
ment to labor, revive our industries, and enable the people to furnish
the means as the obligations of the Government require. Who so in-
gane as 10 hope for the preservation of public eredit in the absence
of ability on the part of the people to furnish the means? A sonnd,
wealthy public eredit, of necessity, must have for its base a ﬁeopla
prosperous in all the industrial and productive pursuits. war
and famine smite the land and paralyze the arm of industry, money
ceases to flow into the Treasury and the Government becomes a bor-
rower to tide over the hour of calamity. If from any other cause our
productive industries are paralyzed and the laborer idle, the result is
equally disastrous. Why not in the interest of public credit give
just consideration to measures whereby private credit is subserved !

hy not protect, preserve, and strengthen the base, lest the snper-
strueture reared npon it topple and fafl? Wisdom and prudence do
not suggest a lofty tower npon a ecrumbling foundation. Solid and
enduring corporations are not created by the simrlblo union of idle,
moneyless stockholders. Let us exercise some little practical com-
mon sense and not do violence to all the rules of successful private
Iife.
Says another, “I am a creditor, and if yon resfore the old silver
dollar it will depreciate the value of my bonds in the market and
deprive me of prospective profits.,” Irespect the creditor and hislegal
rights, and therefore say to him you shall be paid according to eon-
tract and pledge. When I keep with yon the obligations of the law
my full duty is discharged. To demand of me legislation which shall
increase your profits is no part of my duty. However worthy yon
may be as a class, the mass are entitled to be measnred by the same
standard. For yonr prospective losses or profits I have no concern
except to keep inviolate the contract. Insinuations and charges of
bad faith, unreasonable, illegal, and unconscionable demands, can
serve no good purpose. Be as just to the debtor as he has been gen-

erous to yon, Exercise your influence and bend your energies in the
direction of building up, fostering, and sustaining private credit,
withont which your loss and ruin is inevitable. Abandon the vain
hope that you can henceforth make merchandise of the legislation
of an American Con . Tell your lobbyists to engage in some hon-
orable pursuit and cease their offensive importunities to betray the
rights and interests of the people. Silence yonr mercenary and snb-
sidized press in its advocacy of a policy which leads to individnal
bankruptey and national death. Help restore publie confidence by
rekindling and increasing the fires in the furnaces of oar manufact-
ories, thereby creating a home market for onr agricultural prodnets
and at the same time furnishing employment to the laborer in each

ursuif ; aid in extending and increasing the sails of our commerce ;
in the development of our mining interests, which reasonably promise
a rich reward; in shorf, recognize the divine maxim that honest
money is earned by the sweat of the brow ; that we mugt look to
mother earth and the riches she cheerfully yields when the stalwart
arm of labor with a smiling Providence to cheer plies the vocations
which God intended for man. I entreat you to co-operate with and
go hand in hand with this great agency og all that is real, grand, and
enduring on earth.

Next comes the disinterested, patriotie, petty banker, borne on the
wings of steam all the way from Wall street to Washington, panting
and with fevered brain from over-exertion, with {ust soul enongh by
the aid of a clerk to make a 2 per cent. ealculation on our bonded
debt, and he exclaims, “ You will rnin the syndicate, deprive it of
prospective Froﬁts, and stop the funding of our national debt at 4 per
cent,” As if standing in the eager gaze of the nation and with an
air of wisdom that would dwarf a S8olomon, he produces the marvel-
ous and astounding ecaleulation; then, with proverbial New York
modesty and meekness and a self-sacrificing devotion to the interest
of the West, which has dictated four successive New York democratic
presidential nominations, he reads the result of his Herculean labor.
Says he: “Two per cent. on so many millions makes so many dollars,
Now if the 6 per cent. bonds were funded in 4 per cent. bonds you
would save annually that sum. Just behold what a saving to labor.”
When the news of that discovery reaches the Wabash there will be joy
in [srael. Sir,let use}:uitomiza the policy which yon insist we must pur-
sue in order to be able to and withont which you maintain we cannot
fund at 4 per cent. By force of law we must resnume specie payments
within less than eleven months, regardless of cost or consequence,
whether it can be maintained or not. The legal-tender notes as dis-
honored paper must be paid in gold and destroyed, althongh the peo-
ple grasp them with content as a currency ; all ontstanding contracts
of individnals or corporations contracted on a currency basis must be
paid in gold, or, if the ﬁd eannof be had, then npon a gold basis:
silver as a coin must be abandoned as a legal tender; and then, added
to all this, we are asked not to shudder in the presence of the infamy
of repudiating the law of the contract.

Now, Mr. Banker, as a business gropoaition, will it g:g, upon the
false gssumption that our bonded debt cannot be fun at a lower
rate of interest without resort to these cruel, oppressive, illegal, and
impractical expedients? While I do not for a moment concede or
believe it wise or necessary to adhere to such policy as a prerequisite
to the funding at 4 per cent., nevertheless I ask, as a business propo-
sition, under yonr glicv will it pay? Youn ought to know that we
have not on hand the gold necessary to redeem the legal-tender notes,
and that the means by which it is proposed to be garnered in the
Treasury is the sale of interest-bearing bonds. How much will that
policy add to the burden of the people? Then suppose it possible or
practicable in this way in the next ten months to provide the gold
necessary to cancel the legal-tender notes, what follows ! Everybank-
note becomes payable on demand in gold. Do you believe the banks
are prepared or by possibility can prepare to pay on demand their
notes in gold? Do not you know they wounld not attemptit? Do npt
you know that every available means of speedy contraction would of
necessity be reso to? 8ir,if you desire or propose that the bank-
ing capital shall be used in the interest of the people, and if you are
not simply an emissary of a heartless, selfish, anti-American clique,
whose ultimate object is to profit by a * corner” in gold created by
legislation, then I ask have you not common sense enough to see that
the banks wonld be driven to speedy, universal, withering contra~-
tion; that the present volume of currency wonld disappear as dry
stubblein the fires of autumn? And with thisinevitable result, have
Egu calculated the cost, the irreparable loss and damage, which would

added to what has already been sustained in the sacrifice by forced
sales, the shrinkage in the value of lands, rents, personalty, and evi-
dences of debt, the appalling consequences of the utter stagnation of
business, to say nothing of the unutterable woe which would betide
the suffering poor, whose appeal for legislation in the interest of labor
is already auﬂs’t?i:nt to melt a heart of adamant? To talk of the neces-
sity of adhering to such a policy in order to fund at a lower rate of
interest, and as being favorable to the debtor and in the interest of
labor, is an insult to the common understanding.

Sir, reliable gonrees inform us that to-day three million laborers
are idle who wonld %Ia.dly work if opportunity offered. Suppose you
estimate only one-half that number. Many of these are men skilled
in the various branches of industry, and whose labor would reasona-
bly command more than §2 per day ; but suppose you class the whole
as common laborers at the rate of §1 per day, and count three hun-
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dred days for a year, and you have a daily loss to industry of
£1,500,000 or $450,000,000 apnually. Away with all schemes to save 2
per cent. annually in interest on our indebtedness if such saving can
ouly be had by adhering to a policy which involves such terrible and
rninous consequences to the property and industries of the people.
The idea of stimulating by legislation the price of our bondsin a
foreign market to such a degree that {he excess above par will furnish
a syndicate a coveted margin as profit or compensation, for sale of
the four percents at par, and that such policy is vital to the interest
of] iti hlt: whole people, surely was coined in the brain of cold-blooded,
selfish greed.

Says another, it is a scheme of inflation and repudiation. His
tremulous forebodings of the peril of national honor are only equaled
by the measure of his insatiate avarice. Repudiation, indeed, to
maintain the coin of the Constitution! Inflation, indeed, to restore
the coin of the contract and the law! Such miserable twaddle is
unworthy of serious consideration. Through the columns of a sub-
sidized press the charge is made with unblushing disregard for truth
that the object and purpose of the advocates of the Bland bill is to
scale down the national debt. How pat the parrot-like expression,
your silver dollar is only worth nineiy-two cents in the market, and
would you as an honorable man palm off ninety-two cents as and
for one hundred, and thereby cheat the creditor, scale down eight
cents on every dollar, and more than all discount the laborer’s dollar
eight per cent! Mendacious hireling, why not publish the truth
and the whole truth, and tell the country that up to the very hour
that silver was demonetized it stood abreast with gold, yea more,
for years was 3 per cent. in the lead, and that so soon as remonetized
it will again reocenpy the position it maintained from the dawn of
the Republic to 1873, You ought to know that it was the act of Con-
gress robbing silver of its birthright of legal tender which enables
you to stigmatize its value in the market, and so soon as that birth-
right is restored no man will be found, whether ereditor or debtor,
at home or abroad, who will deery its value. Let the decree go forth
that silver is remonetized, that we intend to sternly adhere to the
law of the contract, and avail ourselves of the resources which God
in His wisdom provided for the hour of need, and that henceforth
America will command rather than obey, and you will, by the exer-
cise of this wise and heroic spirit, arrest the further demonetization
of silver, and our foreign creditors'will be compelled from self-inter-
est, if from no higher motive, to become the champions of the cause
in Germany and England.

The idea of sinking our nationality, abandoning the teachings of
the fathers, disregarding the lessons of experience, and tamely sub-
mitting to whatever standard of values England, in her cut-throat
greed, may choose to dictate, is humilitating to American pride, as
well as a sacrifice of interests which we cannot afford to permit. If
England possessed our inexhanstible natural resources would she
demonetize? Never,never. The beneficent results of this legislation
are not only for the present, but far reaching in the future. To all
this it is charged in offensive terms that the people of the West are
“silver lnpaties,” and, in the choice language of the gentleman from
New York, [ Mr. CHITTENDEN, ] are attempting to inflict “ineffaceable
disgrace” by advocating the issue of “clipped dollars.” It is said we
are wanting in “intelligence,” “capacity,” * experience,” “knowl-
edge of the laws of truth;” that we squander “our mwoney” in
“Quixotic ventures” and “ riotous living:” that we are “ wild fanat-
ics,” “inflationists,” “lunaties;” that our minds are “clonded in dark-
ness.” In short, that the “ fnlden sunlight” of New York has never
dawned upon our vision. I rememberin the infuncgoof the repub-
lican party that an arrogant, dictatorial class of the South, about as
numerous as our bonded creditors of to-day, resorted to the same
mode of warfare. With an air of superiority they sought to rnle
with a rod of iron. They were the so-called peculiar property class,
who assnmed to be the embodiment of all the honor, intelligence,
1espectability, and character of the South. Have you forgotten their
favorite weapons of warfare on the result of the contest The most
obnoxious epithets that the venom of mother tongue conld utter were
hurled at the infant republican party. Those of us who were strog-

ling for free territories in the interests of free color, lands for the
Fandiem, and free schools for all, and insisting that such policy was
wise and beneficent for the mass of the people of all sections, were
denounced as * free-State lunatics,” “conspirators,” “robbers,” “mud-
sills,” “ black repulblicans,” “ nigger thieves,” and when that mode of
assault Hroved futile then came the attempt to annul and repudiate
the bond of nnion.

In view of resnlts, why follow the pernicious example ! I implore
you do not in your unbridled zeal for gain, as a class, lose sight of the
fact that this is “ a Government of the people, for the people, and by
the people,” and that the highest security for each and every class
must of necessity be found in that which furnishes a shield and pro-
tection for all. Abandon the folly of a resort to epithet, and do not
attempt to ?i)}uudinte the law. Do not mistake the character of the
men of the West, or their integrity of purpose. They are actuated by
a national spirit which scorns to be used in the interest of seefion or
class as against therights and interests of the mass. They are just as
determined in this struggle that the law shall be maintained as they
were in the one which involved the bond of union. Let me suggest
to you men of the East that you cannot afford to erect a barrier of dis-

trust and ill-will between yon and the West. Do not persist in the
attempt to provoke such a resnlt. If is nnwise and suicidal,

And now let me warn the earnest supporters of this measure of tha
real danger to be apprehended. A deceitful friend is more to be feared
than an avowed enemy. We have ever been eursed with a class of

litical “straddlers,” fellows who are “in favor of the Maine liquor

aw, but op to its enforcement.” They are now on the alert, seek-
ing to deceive, capture, and betray. Like the * bushwhacker” they
have donned the uniform of those they seek to entrap and victimize;
professed friends, they are the instrnments in the hands of the deadly
enemies of remonetization. With seductive smile they approach the
honest advocate of the dollar of the contract and this is the burden
of their treacherous suggestion: “I have become satisfied that silver
should be remonetized, but, my dear friend, allow me to aid you with
the suggestion of a happy thought that will avoid all objection. Your
412} grains of demonetized silver, we are told, when measured by the
British gold standard is worth as a commodity in the market about
ninety-two cents; now do please consent in the interest of fair deal -
ing and honest money to add a saflicient number of grains, so that the
market value of the ‘lump’ as a commodity, when measured by the
British gold standard, will be equal to a legal-tender gold dollar.
Just see how fair and honest this would be, and in what perfect good
faith I suggest this as a compromise.” Let us strip this proposition of
the garb of fairness and let the frand stand naked before the people, to
the end they may see who it is wonld rob them by means of deception.

The proposition involves all the infamy of repudiating the law of
the contract as well as the standard valune of the coin of the contract,
and seeks to filch from the people more than they owe. Sir, you
know that 4124 grains of standard silver was a dollar which filled
the full measure of the standard value of the coin in which we
pledged to pay and the creditor agreed to receive; and you know
that any ad&)i:mnal grain obtained, no matter by what device, is just
so much stolen from the people. I say to the “ straddler,” there is no
room for compromise between honesty and crime. Your professions
of friendship are hollow-hearted. You are not ignorant of the fact
that one of the resnlts of demonetizing silver was to increase the
value of gold. The moment gold as a legal tender is withount a coin
rival, it arbitrarily dicfates the value of every commodity. Having
now obtained an nndue advantage by legislation, you ask, at a time
when gold is at the flood-tide of valne by reason of the imperial
erown of unlimited legal tender, that it shall determine the size of
the “chunk” of demonetized silver that shall enter into the remone-
tized dollar, to the end that yon may thereby prsctieall[v; defeat silver
coinage or rob the pla. The trick is worthy of the cunning of
those yon serve. Why not face the truth like honest men and admit
the fact that from 1834 to 1873, a period of forty years, there was not
an hour during all that time that 412} grains of standard silver, when
it had the imprint of American sovereignty, was not above par if
measured by the gold standard. During all that period it not only
maintained its character and value as compared with gold, bat it is
an instroctive fact that the premium was for nine of those years over
one-half of 1 per cent.; for seven years,1}; for nine years, 2%; for
seven years, 33; for seven years, 41, and one year it reached 5}. Pray
tell me, had not the quality of unlimited legal tender something to
do with producing these gratifying results? It is idle to deny it.
Do like canses produce similar effects? Dare any man, in view of
these facts, assume that when the Government shall again by au-
thority of law coin these 412} grains of standard silver into an Aweri-
can dollar with the quality of unlimited legal tender it will still be
the “under dog in the fight?” Youn professed friends know full well
that it wonld promptly receive the position it so honorably main-
taiuled; that it won ](}a be the dollar of t-l::icllsw amli the eonhtmlfh as
well as in fact; and hence, I repeat, every additional grain which yon
seek to be added is unlawfully taken from the Imopf;.m In short, it
is creditor robbing debtor, Beware of that judgment which the “up-
right judge ” will surely pronounce npon all those who attempt to con-
summate a wrong so flagrant. It is no time to longer trifle with the
sovereign will of a people who will sweep from place and power any
faithlessservant who attempts to deceive and betray. They demand
equal and exact justice, and accursed be he who attempts to read-
just the scales as a means of robbery.

Sir, I do not maintain that the pending measure will bring instant
and complete relief 1o the people. It is oné step in the right direc-
tion, the correction of one grievons mistake, the righting of one great
wrong, the furnishing of effectual aid to resnmption. It will do mnch
to restore and inspire confidence, give vitality to paralyzed indnstry,
encourage the development of interests which will give employment
to labor, add to national wealth and individual happiness. The de-
velopment of our mining interests will foster others, increase the
volume of taxable property, and thereby distribute and lessen the
burden of the whole people. The encouragement of this branch of
industry will do mneh to people the broad expause of ouor territgrial
domain, and thereby add strength and power to the Government.
New Btates, vigorous and powerful as any of those added to the old
thirteen, will spring into being, whose people with patriotic arm will
help uphold the flag, and with willing hearts dontribute to the Treas-
ury. Why pursue a suicidal, an anti-American poliecy? God in Hisin-
finite wisdom would not have imbedded this metal in onr own western
mountains save for some beneficent purpose. With four-fifths of all
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the native ore of all the governments of earth we are asked to de- | use it as a single standard of values, and although 137,500,000 more
grade and disown it as a thing of value, as unworthy of being coined | use it in connection with gold, and although only 92,800,000 people

as a circulating medinm, although 768,944,456 of the people of earth | represent the gold

countries :

The coinage of the world.

Population. Double-standard eountries. Population. Population.
76, 000, 000 1, 400, 000 000, 000
3, 000, 000 4, 000, 000 xg.mm
4, 500, 000 2, 500, 000 42, 000, 000
8, 000, 000 1,600, 000 1,700,000
2, 600, 000 1, 9.0, 000 4, 300, 000
1, 300, 000 400, 000 1, 00, 000
3, 400, 000 1, £00. 000 4, 000, 000
400, 000, 000 33, 000, 000
Britiah TNAIS . nvenmnssnmmmaanssmeeeess| 37 144, 436 3,700, 000
36, 200, 000
5, 100, 000
2, 700, 000
26, 800, 000
16, 400, 000
Total .avanranssnsans PR b R i P e i S S B O T e et e el AL.x bk 92, 800, 000

We are asked to turn our backs npon the wisdom of the framers of
the Constitntion, and give no heed to the voice of eighty-one years of
experience sounded in our ears h{:vaty adwinistration from Wash-
ington to Grant. Yes, sir, at the behest of a few foreign powers who
being comparatively destitute of the native ore and have thereupon
demonetized silver, and to gratify the insatiate and illegal demands
of a creditor whose coffers have already been 1 increased by the
legislation of 1869, we are asked to adhere to a policy which dwarfs
and withers national life. Why not lift ourselves up to the magni-
tude of the results which may be achieved in the inferest of the peo-
ple if we but adopt and carry out a true American policy T We are
struggling to extend and increase our commerce. With whom and in
what direction is the most inviting field, promising satisfactory and
profitable results? Glance, if you please, at the silver-stan, and
certain of the double-standard countries. Would it not be wise states-
manship to foster a policy which would whiten the ports of those
nations with the sails of our commerce ! Said Hamilton, the father
of the actof 1792: “It is often in the course of trade as desirable to

the kind of money as the kind of commodities best adapted
to a foreign market.” Would to God that a Hamilton to-day was at
the financial helm of this adminisiration reuttering and enforcing
that otherimperishable truth to which he gave utterance in 1791: “Nor
can it require argument to prove that a nation ought not to suffer the
value of the property of its citizens fo fluctunate with the fluctua-
tions of a foreign mint, and to change with the changes in the regu-
lations of a foreign sovereign.” Have we determined to shuf our
eves to the light which flamed from the t minds of the men of the
past and blindly submit to the regulations of a few “ foreign sover-
eigns” who represent only ninety-two million eight hundred thou-
sand of the people of earth, when by wise, enlarged, bold American
statesmanship we have it in our power fo avail onrselves of the incal-
culable resnlts which would flow from increased commeree with the
other nine hundred millions. Have we determined that the valne of
the property of our citizens shall fluctuate and change whenever the
self-interest of England shall so decree?

Shall we cower in the presence of English commerce and submit
our sovereignty to the will of a British rd of trade? I repeat,

our hope of increased commerce lies in the direction of those nations | ¢

who have not demonetized silver. They furnish an inviting field for
the introduction of the labor-saving and handiwork of the man-
ufacturer and the artisan as well as the life-sustaining products,
aud their preference for silver is fully attested by the experience of
ages. Who so blind as not to see that all the silver which may be
mined from the bowels of our mountains for the next century may
not be profitably used as coin in furtherance of increased commerce
which will bring to the lap of this Government the wealth of nations.
Let us prove equal to the opportunity and wisely avail ourselves of
the munificence which the God of our fathers has provided. Let us
not only be American in name, but true to the great central idea of
nationality, proclaim to every sovereignty of earth that in the inter-
est and for the &?Mﬁon of our own citizens we will not submit the
vital question, the stability of values, to the “ regulations of a foreign

sovereiﬂ.\.”
[Mr. Hax~A elaborated his remarks as delivered in the House,]
ir. KELLEY. I desire to say amen to what the gentleman from

Indiuna bas just said.

Mr. STEPHENS, of Georgia. I yield one and a quarter minutes to
the gentleman from Illinois, [ Mr. FORT. ]
3 n({ RT addressed the House. [His remarks will appear in the

It 1X.

Mr. STEI’HENS, of Georgia. I yield ahalf minute to the gentleman
from Rhode Island, [Mr. FAMES.]

Mr. EAMES. Mr. Speaker, Congress under the Constitution has
puwer to coin money and regulate the value thereof. This power is
to coin money and regulate the value of money coined. In coining

money and regulating the valoe thereof Congress is limited to some-
thing which may be coined. To eoin money is to stamp a metal, as
%)ll_d, silver, copper, or other metal, and thereby convert it into money.

is power cannot be construed as applicable to anything except a
metal of some kind, and therefore excludes the idea that money may
be made from anything which cannot be coined, as from the pulp of
mﬁu or anythin, m which paper may be made.

t the time of the adoption of the Constitution, when this power
was conferred npon Congress, there were three metals to which the
word coin applied—gold, silver, and copper. When, therefore, this
power was oonferrgqm had beyond any question reference to these
three metals, and the words “to coin money” were intended to apply,
if not limited exclusively, to them.

In any construction which can be placed upon this language it
cannot be construed to include the power fo make anything mone
or regulate the value of anything as money unless it can be coinedy.
This power therefore cannot be extended to a promise to pay money
impressed nupon paper or to a certificate which acknowledges an in-
debtedness or to a bond or any other obligation of the Government,
however it may by law be impressed. An impression on paper isnot
coinage in the sense of the Constitution.

Assuming this position fo be correct, there is no doubt that Con-
gress has power to coin copper, silver, or gold, and to regulate their
value for the purpose of discharging any lawful obligation, public or
private, and to make either withont limit a legal tender. And nothing
else can lawfully be made a legal tender for the discharge of debts
due to or from the Government or to or from the citizen, while the
Government is administered nnder the Constitution, as it muost always

be in time of

 War, either foreign or domestic, may for the time .necessitate the
issue of paper as a disc e of any debt, pablic or private. Butitis
only when the necessity exists that this can be done. We are now at
peace at home and abroad. The provisions of the Constitution confer
the only power which Congress has ul)on this qnestion of eoinin
money and regulating its value. The legal-tenders now out, issu
in time of war, may be kept out, perhaps at their present limit. Their
number and volume may be diminished, but cannot lawfully be in-

Now, with such powers and restrictions under the Constitution,
the question is presented as to the remonetization of silver without
limit as to its amonnt or as to its legal-tender quality.

It is a question which is not to be decided by what has been done
by Congress. It is of no account how or why silver has not been
coined or how or why its legal-tender quality been limited, but
rather, in view of the existing law, to determine wisely what, if any,
change in the existing law ought to be made, and un:{ar the Consti-
tation may be made, to subserve the public

This inquiry involves three questions: is it practicable to
have what is called a bimetallic standard as a measure of all values?
second, if not, shall the measure of values be silver or gold? and,
third, is there a sufficiency of either of these metals for the purposes
for which they are required for commerce and trade {

The first and prime necessity is to have a standard which shall be
fixed and certain and by which all valnes may be measured.

Under the Constitution Con, may make either gold or silver
or both such standard ; and if the market value of these metals could
be kept the same, except as a matter of convenience, no trouble could
arise and no objection could be made, if both metals should be estab-
lished as such standard.

But the history of these metals, not only in foreign countries, bhut
here, demonstrates that they a?precinte and depreciate unequally,
and therefore that in marketable or purchasable value from {ime to
time the one or the other will be the more valuable.

When these changes occur, the result inevitably will be that the
cheaper will displace the dearer as a mediom of exchange and as a
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standard of value. And such has been the experience of this conntry
and of the commercial world. Bometimes this ap%recimion or depre-
ciation to some extent has been brought about by legislation, it is
true. But, whether by legislation or other causes, the result has al-
ways been the same, namely, to make the cheaper of the two the cur-
rency as a medium of exchange and as a standard of values. Such
changes by legislation and from other reasons have occurred in this
country. For a long period silver was the standard. A change in
the law introduced gold as the standard. Bat from the beginning
of the Government till now there never has practically been but one
of these metals as the standard and measure of values. And there
never can be, whatever legislation is adopted, whether you remone-
tize silver without limit as to its legal-tender quality or not; and for
this simple reason, that from time to time these metals vary nnequally
in their purchasable value. The one which is the more valnable, even
if both by law are e%nx.lly recognized, will be used as a marketable
product, and go out of circulation as money, and the other will remain
as currency, and as the standard of value. As they varyin purchasahle
value from time to time and vary unequally, both at the same time
cannot be kept in circulation as a measure of values for the purposes
of trade.

Practically, therefore, the necessity exists to choose between the two.
If one is named as the standard the other of necessity must be sub-
sidiary. Which of the two upon this view shall be made a legal
tender for all debts without limit and which shall be subsidiary?
Gold is the better of the two in all mepects, and it is more convenient
in nse thansilver. There is enough of it becanse with business trans-
acted by checks, bills of exchange national, and national-bank notes,
but little gold is required for this purpose and the amount which we
have and can obtain is amply sufficient.

It is of vital importance that the measure of value should be cer-
tain and fixed. Either gold or silver must furnish the standard. If
one is the standard, the other must be subsidiary to it. Freely con-
reding that it is in the power of Congress to make either or both a
legal tender without limit, I assert, for the reason which I have given,
that by legislation both cannot be such standard at the same time.
The question therefore is, whether that standard shall be gold or silver.

Any attempt to compromise this question so as to conciliate the
views of different parts of the country will prove like all compromises,
either upon economical or political questivons, a miserable failure in
the end, and upon this question a great detriment to the labor, capi-
tal, and industries of the country. It is therefore not only the part of
wisdom, but the daty of Con here and now to determine which
of these metals shall be the legal standard. In my judgment gold
is the better of the two, and there is enough of it, with silver as sub-
gidiary, for all pu of trade and commerce. Compamtivelg but a
small amount of either or both is required for this purpose. Ninety-
seven per cent., of the business transactions of the world are carried
on by checks and drafts and bills of exchange, requiring the actual
use of neither gold norgilver. Two and a balf per cent. is supplied in
this country by the national notes and the national-bank notes, and
only } per cent is required in coin.

To appreciate the national notes and the national-bank notes to
par with eoin so that they will be convertible into coin at the will
of the holder, requires only this small percentage of coin, which, as
experience shows, is not to exceed one dollar to six of the paper cur-
rency, and for this purpose, as I have said, either the amount of gold
or of silver is sufficient.

The product of %:;ld and silver is now nearlyequal. Which of the
two metals shall the standard? I will not argue this question
before the Representatives of the American people in this Hounse, It
requires no argument to establish the position that gold is in all re-
spects the better and more eonvenient of the two. Indeed,itisa
burden to require by law even the small amount of silver now in use.
Silver is now avoided, even in comparatively small transactions. It
is refused at banks for deposit, and reluctantly received even in
swall amounts in the transactions of business. It would be an intol-
erable burden if by law it sbould be issued without limif, with no
restriction as to its legal-tender quality to discharge any and all obli-

ions.

Believing, therefore, that there must be one standard, and that the
better of the two metals for this standard is gold, I am op to
the passage of this bill. The law is well enongh as it is. There is
no ocecasion for change.

The monetary system of this country cannot be improved, except
in this, to appreciate the paper currency to par in purchasable value
to coin, With the legal tenders, and the national-bank notes, and the
system of free banking, to supply the amount of eurrency required
for trade and commerce, all we need is to appreciate this currency to

ar in comn ; and this will soon ocenr if the existing law is unchanged.

do not object to the remonetization of the silver dollar; but if that
is to be done I think that it should be done so as to leave gold as the
standard of value, and that silvershould be subsidiary with a legal-
tender q]ualil.y within a reasonable limit. And if this bill is to be-
come a law the silver dollar should at least at the start be equal to
the gold dollar in purchasable value. The silver dollar of the stand-
ard of 4124 grains is now worth only ninety-two cents. To require
eitH®r the laborer or any one to receive this in discharge of an obli-
gation under the existing law is u wrong and injustice to which this

great nation never ought to give its conntenance or consent. It will
injure the credit of the nation not only here, but in every country
where a United States bond is held.

If, therefore, this bill must pass, the amonnt of silver as a legal
tender should be limited. Even if this provision is made, and the
silver dollar should continue to be equal in value to the gold dollar,
it will be extremely inconvenient to discharge obligations in this
metal. Besides this there should be some provision made by which
all contracts and liabilities made or incurred since February 12, 1873,
should be exempt from the provisions of this bill. Without such pro-
vision the result must be to discredit the Government at home and
abroad, prevent the farther funding of the public debt at a lower
rate of interest, and violate the private contracts which since then
have been made on the faith of the law as it now exists.

Mr. Speaker, it is unfortunate that this question has been agitated
at this time. No good can come from any change in the law. The
business of the country is depressed; values of all kinds are depre-
ciated; for more than four years there has been this depression, and
just as the current is changing from adversity to prosperity, these
schemes, originating from men who have no practical knowledge of
them, and who refuse to listen to the views of those who do know
about them, of repealing the time for resuming specie payments, of
remonetizing silver, of retiring the national-bank currency, and of
substituting in its place a certificate of indebtedness—all unite to
unsettle business, to prevent capital from being invested, and labor
from being employed.

If these constant agitations which so serionsly interfere with the
labor, trade, and business of the country counld be stopped, business
would revive, capital wounld be invested, labor would be employed,
the industries of the conntry wonld be developed, and grosperity
would be secured. The curse to all these interests and industries is
the constant uncertainty which exists as to what changes in existing
law Congress will make. So that with the proposition of change in
the tariff affecting every interest in the country, and upon the ques-
tion of finance, the industries of the country are paralyzed, and capi-
tal and labor are unemployed.

In my opinion it would be by far better rather than to constantly
agitate these questions, that Congress should adjonrn without day.
Such action would be a great relief to the business of the country.

Nor upon this question of silver can there be any hope by these
changes that the object sought, an increase of the volume of the enr-
rency, will be secured. 1f both gold and silver should be coined, and
both withouat limit as to amount or legal tender, the volume of money
for the purpose of business would not be inecreased.

As I have said, the greater part of business transactions is carried
on by checks, drafts, and in this conntry by national notes and na-
tionnl—h:nnk notes, and the coin either in gcld or silver required is
very small,

Whatever is required ought fo be Eupfllied, and in the most con-
venient form, but any surplusis a drog in the market. It isnot needed
as morey, and will not be used as money, and whatever that surplus
may be, it will become merchantable and will be sold for the purposes
for which it may be required, just as any other article of trade.

Neither gold or silver is required except as a standard to measure
the value of other articles. The aup]ilg' of either which is required
is small and is sufficient. Gold is the better of the two for this pur-
pose ; and if so, it ought to be retained as the standard and silver be
kept as now as subsidiary. With these views I hope that the bill as
amended by the Sausu? unless amended as I have suggested, will not
receive the approval of the House.

Mr. STEPHENS. I will yield eight minutes to the gentleman from
Ohio, [ Mr., EWING.]

Mr. EWING. Mr. Speaker, nine-tenths of the people of the United
States demand the unlimited coinage of the old silver dollar with
which to pay their debts and conduct their business. They demand,
in short, the status quo of silver as a money metal from the foundation
of the Republic down to the furtive and rascally acts of demonetiza-
tion in 1873-'74. They are entitled to have that demand heeded by
their Representatives. This House shonld at least make a determined
effort to secure it. But if, in a faint, half-hearted way, we accept
without a stroggle a delusive compromise—without even asking a
committee of conference—we will wrong onrselves and the people.
By standing firmly for the whole right we will get it now, I think;
and if we fail, a tempest of popular indignation, which no officer of
the Government can wit.hstang, will right the wrong, and right it
thoronghly.

Mr. gpenkar, see how the Bland bill has been perverted by the
Senate amendments from its original beneficent purpose and effect.
Our bill declared unlimited coinage of silver. In Professor Linder-
man’s testimony before the Coinage Committee he says that with our
mints open we would get fifteen millions a year from Mexico and
three millions from Sonth America. This, added to our own product,
would enable us to coin silver dollars at the rate of about sixty
ions & year. This would call for a reopening of the New Orleans
and Charlottesville mints and the enlargement of the capacity of the
mints now coining; but the ex?ense of such preparation wounld be com-
paratively trifling. This bill shuts ount silver from abroad, expels
from our shores one-half of the produnct of our own mines, and gives
us but twenty-four millions a year,exeept by the grace of the Secretary
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of the Treasury, the most inveterate enemy of the silver dollar. How
absurd is the pretense of restoring silver as a legal-tender for public
and private debts when, by the same act, we perpetuate a demonetiza-
tion of nearly two-thirds of the metal to pay them! And to crown
the absurdity we make a large and indefinite appropriation 1o enable
the President to seleet and send a commission of anti-silver men to
Europe to pipe-lay with our foreign creditors for a revocation of even
this small concession to the rights of the people.

But these are not all the repulsive features of these amendments.
The country is in an agony of business distress and looks for some
relief by a gradual increase of the currency. The House bill authorized
not only unlimited ecoinage, but coinage of silver bullion owned by eiti-
zens for immediate nse in busizess, This bill antherizes no coinage
except for the Government. Two millionsof silver bullion per month
are to be bought by the Secretary of the Treasury. How will he buy
it? There are no sarplus revenues. But the resumption law author-
izes the issue of bonds to Empm for resumption. Under that law
only can he make the purchase, and only by the issue of bonds; thus
saddling the people with at least two millions per month of new
bonded debt. And when silver bullion is so bought the resumption
act under which he will issue the bonds requires that the resnlting
coin must be hoarded in the Treasury for the redemption of green-
backs. Thus this bill, instead of giving the people more currency
gives them only more bonded debt. Instead of being a bill to relieve
them from the terrible effects of contraction and resnmption, it re-en-
forces the resumption scheme and encourages its promoters to stand
firm and resist all efforts to repeal it.

Sir, we have been button-holed every hour since the bill passed the
Senate to hear that we cannot do justice to the people for fear of lminﬁ
this bill after it leaves the House. I answer, let us do justice, an
let those who dare refuse it answer to their masters, the people.
These amendments cheat the public hope. They thwart and indefi-
nitely postpone the demands of justice. If the bill so amended would
give substantial relief to the distressed people, I wounld accept it for
that reason, and look to the future to right the wrong it w:getuates.
Baut it will give no relief, and will prove a mere pretext for adherence
to the resnmption law, the most gigantic scheme of spoliation ever
fastened on a free peogla,

We are fold, *Get this mach now, and then get the rest by a new
bill.” Rir, if the friends of the people sceagt this as a triumph, a
long truce on this question will follow. If the enemies of silver will
not remonetize it now, when popular excitement is great, will they
do it afier it has been allayed by a vaunted trinmph? No, sir; they
will not yield another inch until it shall have been demonstrated by
sad experience that the amendments to this bill are in fact a fresh tri-
umph of the wrong over the right, of the money power over the peo-
ple. Then, if the masses are not worn out in their struggles to control
their own Government, a new agitation will follow, and a new Con-

ress, born of such agitation, secure that justice which can be had
now if inflexibly demanded.

Mr. Speaker, I am far from intending to reflect unfavorably on the
devotion to the interests of the peolrla of those of my colleagues who
heretofore supported the Bland bill, but now think it best to accept
the Senate amendments. It is a question of expediency, on which
their opinions may be wiser than mine. But I must obey the dictates
of my own judgment, as my sole guide when called to act on ques-
tions of great public importance,

[Here the hammer fell. ]

Mr. STEPHENS, of Georgia. I now yield three minutes to the gen-
tleman from Ohio, [Mr. FINLEY.]

Mr. FINLEY. Mr. Speaker, I will voie for the bill as amended be-
cause I believe that we cannot afford to jeopardize the measure by
insisting on what is not attainable. The bill in its present shape has
just passed the Senate after along, exhaustive debate, Itissnbstanti-
ally a compromise of eonflieting opinions; and I am satisfied that
if we insist npon rejecting the amendments, especially the limita-
tion elaunse, we will seriously endanger the remonetization of silver
altogether. Ido not think it wisdom to do so. To use a eommon
expression, “I am willing to take half a loaf rather than no bread at
all.” While I shall vote for the measure as it stands, I desire to
briefly point out my objections to certain of the amendments, which
I would vote to strike ont or amend if I did not think that to do so
would undanﬁ(:.r the bill. The limitation of the coi of silver as
provided by the Senate amendment is objectionable. Two millions

ser month 1s little more than half the amount produced by our mines.
1:1 the hands of a Secretary of the Treasury hostile to the measure,
this amendment means that we are to have two millions per month
and no more. I think the minimum should have been three or three
and a half millions per month; but I am unwilling to vote against
taking two millions per month because I think we onght to have
three or four. Iam willing to take two millions monthly while Ican
& it, and depend on future legislation for the remainder.
think the third section of the bill, as amended, is an objectiona-
ble feature for several reasons: First, it is scarcely germane to the
bill ; at all events it shouald, in my opinion, be considered and dis-
cnssed in a separate measure. The bill under consideration has for
its express object the restoration of the silver dollarof 4123 grains as
a lega[)tender in payment of all debts, public and private, withespecial

reference to the payment of the bunds of the act of July 24, 1870,

which Congress has by a recent concurrent resolution declared paya-
ble in dollars of that weight and fineness. This amendment proposes
a conference with other nations, in order to fix the ratio of legal
tender as between gold and silver; by which, I suppose, all nations
entering into such conference wonld be bound. far as the pay-
ment of the bonds of the act of 1870 goes, there could be no ible
use for a conference, to fix either the ratio or the standard va be-
cause whatever ratio might be upon, the silver dollar in which
those bonds are payable is the dollar of 4124 grains, and that is the
end of that matter. It occurs to me, further, that we do not need
either the assistance or wisdom of Enrope to tellus how many grains
of gold or how many grains of silver we ought to put in a doﬁm.

In 1834, 1837, and 1853, when we changed the standard, we were
able to do so withont seeking foreign assistance, and I believe we
are fully as competent to take care of ourselves in that respect now
as we were then. This proposition contemplates an alliance with
foreign nations on the subject of money, from which if it is engaged
in, it is evident we conld not recede at will. Are we prepared at this
time to consider any proposition looking to such results? I think
not for several reasons. In the first place, suppose snch conference
was had, and as the results of its deliberations the ratio of gold to
silver was fixed at 1 to 17, that is, an onnce of gold shounld be agreed
upon as equal in value to seventeen ounces of silver; how would such
an arrangement affect ns! Evidently detrimentally, because the
United States is the great silver-producing country of the world.

We produce nearly one-half of ali the silver of the world. Itis
therefore to our interest, who have silver to sell, to get as mueh for
it as we possibly can. It is jost as much to our interest to sell an
ounee of our silver for a high price in the markets of the world as it
is to sell wheat, corn, and cotton for a high price ; and the smaller
the difference between gold and silver the higher will be the market
price of silver.

I do not say that snch conference would result in fixing a ratio
detrimental to ounr silver-producing -interest, yet I do say that if we
enter into an entangling alliance with foreign nations on this subject
such a result is liable to occur, and we will be bound by the action
of such union, whatever that may be; and it is better, in my opinion,
to kee? out entirely and “ paddle our own canoe.”

While it might be well enough to have an understanding with
foreign conntries as to the value of interchangeable coin currency
between such countries and ourselves, yet I think it unwise to adopt
any measure looking to the power of a foreign country, directly or
remotely, to prescribe what weight, value, or fineness of either a
gold or silver dollar shall be a legal tender between individuals in
this country or between citizens of this country and the Government.
I believe we are fully competent to settle such questions for ourselves,
withont the aid of foreign intervention. There are other objections
to this amendment that can be urﬁml ; and but for the peculiar situ-
ation in which we are placed, with reference to this bi lﬁc:ec oming a
law, I would vote to disa, to several of the amendments. As it
stands, however, I think it the part of wisdom for us to agree to the
bill exactly as it is, and trnst to future legislation to remedy what
does not suit us in this bill.

Mr, Speaker, we are told that if we remonetize silver the effect
will be to drive gold from the country. As far as the use of gold as
a circulating inm among the people is concerned, it would make
but little &lrcticsl difference if such would be the result; for, as
everybody knows, gold has not been in use as currency for fifteen
years. Greenbacks drove gold to the rear long years ago. Buf will
the remonetization of silver have that effect, or make gold the more
valuable as compared with other money? I think not. Itissaid that
an inferior currency always drives away the superior, which is true
in a measure; but in my opinion the argnment will not hold in
this instance, because, first, as a eurrency of general use in the cur-
rent transactions of trade and barter among the masses silver is not
now and never has been inferior to gold; second, supposing it to be
the cheaper of the two, it cannot drive out the superior until it
becomes equal in volume to it, sufficient in quantity to fill up the
channels of trade, which is not 'likely to ocenr,

It has been truthfully remarked that “silver and gold have entirely
different funetions to perform.” Silver, when coined into fractional
eurrency and dollars, eniers into the every-day transactions of life.
It makes the change at the counter. It is the money paid the poor
man for his wages and with which he buys food for his family. Tt
circulates in every nook and corner of the country; in the hamlet as
well as the crowded mart; it fills up the small channels of trade and
commerce. Gold, on the contrary, is the coin with which large traus-
actions are carried on. It is the coin with which Government bonds
are bought and in which ;,;raa.t speculations are made; it is the coin
in which Wall street gamblers make and lose fortunes in a day. The
one is the mammon of the wealthy, the other is the mite of the poor;
hence it is that, thongh gold boards and stock exchanges may bull
gold and quote silver as depreciated, yet the convenience and neces-
sities of community will always give it a value that enables it to cir-
cnlate at par alongside of -gold, and which quotations cannot affect,
Take the silver ten-cent piece for example. If takes about eleven
dime pieces to equal a trade-dollar, yet a dime piece everywhere goes
for ten cents.

From 1792 until 1873 silver was an unlimited legal-tender coin of
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this country. During the greater part of that time it commanded a
preminm over gold ranging from 1 to 4 per cent.; and not until it
was demonetized in 1873 did it fall below gold in commereial value.
I append a table showing the yearly av value of silver and the
relative value of gold to silver from 1834 to 1876, inclusive, as follows:

Table showing the yearly averages of the price of silver from 1834 io 1876,
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Gentlemen will observe from the foregoing table that until 1873
the purchasing power of a silver dollar was greater than that of gold
and the relative value of gold to silver from 1834 to 1873 averaged
aboat 1 to 15.61; but as soon as silver was demonetized and shorn of
its legal-tender power gold went up and silver went down. Silver
fell to 93.86, 96.43, and 89.22, in 1874, 1875, and 1876 respectively, and
the ratio between gold and silver immediately went to 16.17 to 1, 16.68
to1,and 17.87 to 1 in favorof gold. Letus once more remonetize sil-
ver and put it on an equal footing with gold as an unlimited legal
tender for all debts, publie and private, and I donbt not that it will
very soon be quoted as the equal of gold. It is needless to say that
the quantity will become so great as to become the only enrrency in
use and a drog in market, because past experience demonstrates that
under ordinary cirenmstances such a state of affairs eannot well take

Juce, There is not gold and silver enongh combined to transact the

usiness of the country, and at no time doring the present century
has the prodaction of silver equaled one-half that of gold. It is said
that the annnal production of silver thronghout the world is esti-
mated at only abont $75,000,000, nearly one-half of which is produced
in the Unifed States, while that of gold is more than double that
amount.

Itap from the following table, showing the total production
of gold and silver thronghout the world from 1849 to 1577, (which I
take from a memorial to Congress of the m{»maentutiva bankers of
New York,) that the total production of gold for the past twenty-
eight years has been $3,190,125,000, while that of silver has only
amounted to §1,392,200,000; nearly three dollars to one.

Total production of gold and silver throughout the world from 1849 to 1877,

Years, Gald, Bilver,

£35, 470, 000 £1, 250, 000

8, 81, 000 1, 850, 000

13, 520, 060 2, 150, 000

36, 50, 000 8, 120, 000

3L, 000, 000 B. 120, 000

25, 490, GO0 8, 120, 000

1HID. sassansnnssesssssnsnnnsssns wemuse P 27, 015, V00 8, 120, 000

VII—S80

Total production of gold and silver, §-c.—Continued.

Years. Gold. Bilver.

29, 520, 000 8, 130, 000
26, 635, 000 8, 130, 000
24. 930, 000 8, 130, 000
24, 970, 000 8, 130, 000
23, £50, 000 8, 160, 000
22, 760, CO0 #, 540, 000
21, 550, 000 9, 040, 000
21, 390, 600 9, 840, 000
22, 600, 000 10, 340, 000
21, 040 000 10, 320, 000
24, 220, 000 10, 145, 000
22, #05, 000 10, 845, 000
21, 945, 000 10, 045, 000
21, 245, 000 8, 500, 000
21, 370; 000 10, 313, 600
21, 400, GO0 12, 210, 000
19, 910, 000 13. 020, 000
19, 240, 000 14, 050,110
18, 150, 000 14,300, 0t 0
19, 500, 000 16, 100, LOD
20, 000, 000 18, 000, 000
18, L00, 000 13, 000, 000
632, 025, 000 278, 440, 000
$3, 190, 125, 000 | §1, 372, 200, 000

Aside from the questionable policy of erippling the great silver pro-
duction of this country by cheapening its value, it seems clear tomy
mind that so long as the mines and mints of the world continue to
produce two to three dollars in gold to one of silver we need entertain
no very serious apprehensions that $1 in silver will drive three of
gold out of the country.

Mr. Speaker, as to whether the demonetization of silver and the
destruction of its legal-tender power was accomplished by frand, I
have but a word to say. I believe it was the culmination of a scheme
devised by the holders of the public debt for the purpose of appreei-
ating the value of their investmeuts, re of the ruinous conse-
quences that might follow., I believe the scheme was accomplished
with a full understanding and through the mutual operations of the
capitalists of and this conntry, The Bankers’' Magazine for
August, 1873, contains the following important item :

In 1872, silver being demonetized in Germany, England, and Holland, &
capital of £100,000 (£300.000) was raised, and Ernest Sevd, of Loudon, was sent to
this conntry with this fund as the agent of the foreign bondholders and capitalists
to effect the same oliject, which was successful.

It would seem by the foregoing that Mr. Seyd came to this conn-
try with £500,000 in his pocket to whisper in the ears of our states-
men that it was to our interest to put silver ouf of the way and adopt
the single standard in this coun Whether the demonetization of
silver which followed his arrival in this country was the result of
his convincing and substantial argnments I will not undertake to
say, but that he furnished our statesmen with valuable suggestions,
we know to be a fact from the declaration of Mr. Hooper in the
House. He said:

Mr. Ernest Seyd, of London, a distinguished writer, who has given great atten-
tion to the sobject of mints and coinage, after examining the first draught of the
bill, furnished many valuable suggestions which have been incorporated in this bill.

But, Mr. Speaker, the question of how silver came to be demone-
tized or what influences were brought to bear in order to accomplish
the result is at present of buf little moment. We have the accom-
plished fact with the ruinous results that followed before us. By that
single act of legislation the people were deprived of one-half their
means to pay their debts. It struck down and debased silver eoin
and required people to pay their debts in gold or its equivalent.

1t has been the prolific parent of disaster and bankruptey, panper-
izing the well-to-do and starving the poor. Cries of distress come
up to us from all quarters, asking relief for a suffering people, aud I
warn gentlemen that the time has come when Con, can no longer
turn a deaf ear to the petition of the people. They are demanding
bread and the means of subsistence. I believe that Congress has tho
means by appropriate legislation to amelivra® and eventually cure
the ﬁnnnciar distress with which our ecountry is at present afilicted.
I believe that the passage of the bill now under consideration is a-
step in that direetion, and that we should not hesitate one moment
in the discharge of so important a duty.

Mr. Speaker, the people of this country, throngh their Representa-
tives in Congress, having so recently declared in terms so emphatic
as not to be misnnderstood—

That all the bonds of the United States issued or authorized to be issned under
the acts of Congress approved July 14, 1870, and January 14, 1873, are spa}'ahle,
principal and interest, at the option of the Government of the United States, in
gilver dollars of the coinage of the United States containing 412} grains each of
standard silver ; and that 10 restore to its coinage such silver coins as a 1 ten-
der in payment of said bonds, tEcxim:i and interest, is not in violation of the pab-
lio faith nor in derogation of the rights of the public creditor.

To my mind it conelusively becomes our duty to take immediate
steps, not only by the passage of what is known as the Bland bill to
remonetize silver and restore its legal-tender character, but by such
other legislation as may be found necessary for that purpose, to pro-
vide the people with a sufficient currency to meet the wants of trade

L]
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and prepare for the payment of the public debt as rapidly as the pros-
perity and business interests of the country will permit, In discuss-
ing the bill now before the Honse, we necessarily drift into an argu-
ment of the whole subject embraced in the concurrent resolution re-
cently adopted by Congress, for the importance of the whole sabject
lies in the proposition to make the bonds of the United States Qajahle
in slver as well as gold coin. In discussing the right of the Govern-
ment in this instance to pay off its bonded indebtedness in a coin of
less commereial value than gold, the question presents itself asinvoly-
ing a double consideration : First, has the Government by a fair con-
struction of the provisions of the act under which the bonds were sold
the technical legal right to make them payable in silver coin of the
standard weight and fineness of silver coin then a legal tender? Bec-
ond, if the Government has the technical legal right so to do, will the
exercise of such right be in violation of public faith toward the bond-
holder, in derogation of his rights as a publie creditor, or against the
better interests of the Government and the people?

From a careful consideration of this subject, I have fully concluded
in my own mind that by the terms of the act of July 14, 1870, known
as the “ refunding act,” and the act of January 14, 1875, providing for
the resumption of specie payment under which these bonds were is-
sued, the United States is fully authorized and empowered to make
ihem payable in silver coin of the standard weight and fineness of
July 14, 1870, which clearly were dollars of the weight of 4124 grains,
nine-tenths fine ; and to my mind it follows that with the Govern-
ment, as with individnals, that exercise of a clearly defined legal
right which results in the performance of a contract in accordance
with its express terms can never be said to be in violation of good
faith, unless the contract itself was induced by frand or misrepre-
sentation, or its performance according to its strict letter would oper-
ate in the nature of a fraud reaching back fo its inception. Let us
examine the laws under which those bonds were issued and see what
ibe contract was and whetherits enforcement would operate as a frand
on the bolders of the bonds. The statute of July 14, 1570, forms the
contract under which the holders of bonds issned pursuant to it pur-
chased them. It isalso the basis of the contract for the issue of bonds
under the act of July 14, 1875, because the act of 1875 required all
bonds issued in pursnance of its provisions to be of the description
uf bonds of the act of 1870, so that a purchaser of bonds under the
act of 15875 acquired no higher right or stood on no better footing
with respect to the manner of their payment than a purchaser under
ihe act of 1870. lle was directed by the act itself to the law of 1870
as containing the terms upon which payment wonld bemade. I quote
from the langnage of the act of 1875 providing for the issue of said
bonds, as follows :

And to enable the Seeretary of the Treasnry to prepare and provide for the re-
demption in this act anthorized or required, he is anthorized to nse any surplus
revenues, {from time totime, in the Treasury, not otherwise n{npmprinu_d. and to
isane, sell, and dispose of, at not less than par in coin, cither of the descriptious of
bonds of the United States described in the act of Congress approved July 14, 1870,
entitled “An act to authoiize the refunding of the national debt.” with like quali-
:lﬂen, ‘]:rivﬂe;u, and exemgtions, to the extent necessary to carty 2& act into foll

C

It will be seen very clearly that pnrchasers were advised by the
foregoing provisions that they were buying bonds “of the descrip-
tion of bonds of the United States provided for by the act of 1870,
with like qualities; privileges, and exemptions,” and that whatever
was provided in the act of IS70 with respect to payment must govern
the payment of their bonds. Let us look, then, at the terms of the
aet of 1870 and see what the contract was in regard to payment. Let
us inquire, by the terms of the written instrnment itself, just in what
kind of money the Government promised to pay the holders of its
bonds. The following is the act of July 14, 15870:

De it enacted, de., That the Begretary of the Treasury is hereby authorized to
jssue, in A snm or sums not execedin the a, o §200,000,000, copon or Teg-
istered bonds of the United States, in such form as he may preseribe, and of deo-
nominations of 30 or some multiple of that anm, redeemable in coin of the gn-seut
standard value, at the pleasure of the United States, after ten years from the date
of their issue, and bearing interest, payable semi-annually in such &oin, at the rate
of 5 per cent. ]?or annum; also a sum or sums not excecding in the aggregate
£300,000,000 of Tike bonds, the same in all respects, but payvable, at the pleasure of
the United States, after fifteen years from the date of their jssuc, and ing in-
terest at the rate of 43 per éent. per annum; also a sum or sums not exceeding in
the aggregate §1,000,000,000 of like bonds, the same in all respeets, but payable, at
the !;:ﬂmm of the United States, after thirty years from the date of their isste,
and bearing interest at tho rate of 4 per acm;ﬁer anoum; allof which said several
classes of s and the interest thereon sball be exempt from the payment of all
taxes or duties of the United Stutes, as well as from taxation in any form by or
under State, nmnieipal, or local cutbority : and the said bonds shall have set forth
anil expressed npon their face the above-specitied eonditions, and shall, with their
coupons, be made payable at the Treasnry of the United States. Dut pothing in
this act, or in any ether law now in force, shall be coustrned to authorize auy in-
crease whatever of 1ho bonded debt of the United States.

Sre. 2. Aad be it jurther enacted, 'That the Secretary of the Treasury is hereby
authorized to sell and disposo of any of the boods issned nnder this act, at not loss
than their par valuoe for evin. and to apply the proceeds thereof to the redemption
of any of the bonids of the United States ontatanding, : il known as 5.20 bonds, at
their par valne, or he may exchan:é the samo for such 5.20 bouds, par for par; but
the bonds hereby anthurized suall be nsed for no other pnrpose whatsoever; aod a
sam not exceeding one balf of 1 per cent. of the bonds herein anthorized is 'hemby
aFIH;pﬂated to pay ihe expenso of preparing, issuing, advertising, and disposing
o Bame, ‘ -

Mr. 8peaker, the provisions of the foregoing act are clear and ex-
plicit, They contain no ambignous expressions or words of obscare
meaning requiring the interposition of a court to define them. Never
wus & contruct more clearly or carefully worded, or the righ's and

obligations of both ereditor and debtor more definitely and elearly
defined. The act purportsto be an act to anthorize the refunding of
the national debt. It provides for the issue and sale of not exceed-
ing $200,000,000 coupon or registered bonds bearing interest at the rate
of b per cent. in coin payable at the option of the'Government in ten
years, and not exceetling $300,000,000 bearing 44 per cent. interest
payable in fifteen years, and not exceeding §1,000,000,000 Learing 4
per cent. payable in thirty years, redeemable in coir at the present
standard value at the pleasure of the United States. Notin the staud-
ard value of coin at the end of ten years, when the first lot of bonds
would become due; not in the standard value of coin at the end of
fifteen or thirty years, when the second and third installments would
be payable, but in the present standard value, the standard value
of coin, mark yon, on that 14th day of July, 1870, when the contract
was made. So careful were the parties to the contract that there
should be no misunderstanding abont the matter that it was expressly
provided that all * the bonds should have set forth and expressed upon
their face the above specified conditions.”

In giving construction to the terms of this plainly written law one
would reasonably conelude that all that would be needed to definitely
settle the rights of the parties under it, so far as the payment of the
bonds is concerned, would be to ascertain either from the language
of the act itself, or from the laws then in force, what was meant by
the word “coin” as used in the act, and what the standard value of
such coin then was. This is perhaps the first instance in our history
that it has been found necessary in the discussion of a financial
measure to grope aronnd, seeking ont a definition of the word “coin”
as applied to the precious metals in this country. In all former legis-
lation, and on all occasions when courts have been called on to give
construction to acts of Congress respecting the eurrency, the term
“eoin” has been understood to mean gold and silver; and not nntil
recently, since silver has become depreciated in the markets by legis-
lation demonetizing it, and the agitation of the question of the right
of the Government to discharge its indebtedness in that metal, has
it ever been questioned l:i anybody that coin in this couutry meant
gold and silver coin. Both gold and silver having been a legal tender
to an unlimited amount ever since the formation of our Government
until 1873, and in current use as the standard of value in this coun-
try, it would occur to me, in a legal point of view, that the use of
the term “coin,” without words of limitation or restriction, in any
act of Congress prior to 1873 would necessarily embrace both of the
precious metals. ;

Bt it is said that the word “coin’’ used in the act of 1870 meant
gold coin, because the silver dollar of 412} grains had substantially
gone out of circulation; and that it is not fair to presnme that Con-
gress in using the term “ coin” had reference to a coin not in nse as
currency, and which had ceased to exist except as pocket pieces. I
answer, that at that time gold was not any more a cireulating medium
than silver; both had gone out of use as such; the one us much as
the other; neither was used except as a standard by which otber val-
nes were measured, and that it would be a forced construetion indeed
to say that because of the scarcity at the time of either the one or
the other, that Congress had reference to the one which happened as
the time being to be the more abundant of the two.

Baut, Mr. Speaker, it is not necessary for us to speculate and theo-
rize on thissabject. We have abundance of evidence as to what was
meant by Congress in using the term “ coin,” to be found not only in
the expressions of opinion by prominent members of Congress at the
time, but we have the solemn act of Congress itself, giving a defi-
nite and certain expression as to what kind of coin the Government
intended, and in good faith was bound to redeem its bonded indebt-
ednessin—supplemented by the judicial decision of the highest anthor-
ity in the land, the Supreme Court of the United States—forever set-
tling by jndicial construction exactly what the word “ coin” meant
in that connection.

By the acts of Congress under which the 5.20 bonds and Treasury
notes were issned it was stipulated in express terms that said bonds
were redeemable in “lawfal money”—or legal-tender notes—and I
venture the remark that without an exception at the time everybody
thonght they were to be paid in the same ]liind of eurrency with which
they were purchased. Nobody disputed it. Leading members of
Congress in both Houses, prominent among whom was the chairman
of the Committee of Ways and Means in the House, asserted in the
strongest language that such was the law. Daring the whole de-
bate in the House and Sepate not a word can be found by which it
was claimed by anybody that the prineipal of these bonds was pay-
able in gold or silver; the only question that seemed to admit of dis-
cngsion was as to the expediency of making the intercst payable in
coin; for it was admitted withont question that unless coin payment
of interest was expressly stipulated for, the interest like the prin-
cipal would be payable in lawful money, which then was and still is
legal-tender notes, commonly called greenbacks. Senator Fessenden,
chz:lirman of the Sepate Finance Committee, so admitted when Le
said :

Tnleas the Senate amendment goaranteeing the payment of interest in coin is
adopted, all interest on bonds aaag notes will be payable in lawful money,

Mr. Speaker, the very fact that it was found necessary to so word
the language of the law as to secure the payment of interest in coin

affords alwost a conclysive presumption that it was intended that
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the principal was not payable in the same kind of money, else why
make the interest payable in coin? Py ; i

Jay Cooke, prineipal financial agent of the Government for the sale
of those homfs, acting no donbt on the general understanding that
they were to be so paid, was permitted, without objection or contra-
diction, fo advertise the fact all over the country, if my recollection
serves me right, (and I only speak from recollection,) that the ten-
forties were the only bonds of which both principal and interest
were payable in coin. Yet what followed? guvsu years after this
great war debt had been contracted, as I have attempted to show, on
as definite and plain a contract an undamtandi:;ﬁ as ordinary lan-
guage could well make it; long after the books had been posted and
the exact amount of our bonded and other indebtedness ascertained ;
at a time when it was no longer necessary to borrow more money or
issue more bonds, except perhaps to reduce the rate of interest; at a
time when the period of uncertainty had passed and the public credit
needed no strengthening, and when it was no longer a question of
donbt, either as to tho purpose or ability of the Government to dis-
charge all its just obligations exactly in accordance with the terms
of the contracts nnder whieh they had been ereated; at a time when
the revenues were more than sufficient to meet all the expenses of
the Treasury, the gentlemen who bad availed themselves of the op-
portunity to buy in the Government bonds with the depreciated paper
of the Government, worth at the time fifty to sixty cents on the dol-
lar, all at once made the important discovery that the public eredit
needed strengthening, that doubts existed somewhere orin the minds
of somebody, nobudy knew just where or how, but that they existed,
no matter wi:ere, as to the purpose of the Government to diseharge
its just obligations with the right kind of money. So in order to
give the Government backbone in this matter and forever set at rest
the supposed question of uncertainty as to what kind of money the
honds were to be paid in, (which no one before then entertained a
doubt in regard to,) and at the same time increase their capital in the
snug little sum of abount $500,000,000, they secured the passage by
Congress of an act entitled “An act to strengthen the pablic credit,”
&o., but which more properly should have been called “An act to
increase the burdens of the People of the United States and change
the value of the public debt.” This precious picee of legislation reads
as follows:

Be it enacted, ¢ , That in order to remore any doubt as to the purpose of the Gov.
ernment to discharge all its just ohligations to the public creditors and to settle
conflicting questions and interpretations of the laws, by virtue of which such obli-

tions have been contracted, it is hereby Em\'i.ded and declared that the faith of

e United States is solemuly pledged to the payment, in ewin or its eqnivalent, of
all the obligations of the United States not bearing interest. known as United States
notes, and of all the interest-bearing obligations of the United States, except in
cases where the law anthorizing the 1s5ue of any such obligation has expressly pro-
vided that the same be paid in lawful money or other currency than gold and silver,

By the foregoing declaratory act it will be seen that by a single
perfidious act of legislation the bonded debt was changed from a legal
tender toa “coin” basis. Although at that time thesilver dollarof412}

ins was the standard by which all other valnes, even that of gold
ﬁam;-lf, were measured, and a.lthonﬁh no one then for a moment sup-
posed that the term * coin” excluded silver coin, yet we are now told
that every dollar of our bonds and notes is to be paid in gold coin.
Did any one then question that the term “ coin,” used in the infamous
act of 1869, meant anything else than gold and silver coin? When
Congress was supposed to be settling forever aud aye that our bonded
debt was payable in coin, did any one suppose that gold eoin alone
was meant? What definition of tie word * coin,” as used in that act,
did prominent participators in that perfidions piece of legislation
themselves give f Secretary S8herman then said:

What is the first section of this bill! Tt is simply a solemn pledge of the United
States that all the obligations of the United States, notes and bonds, shall be paid

in gold and silver eoin, except only those where the law expressly provides that
they shall be paid in lawful money.

And afterward, in further discnssing the benefits and blessings of
specie’ payments, how glowingly he descants on the endaring and
unchangeable value of silver coin? Iie then said :

Bince the earliest records of humanity, %ﬂﬂ and silver have been employed as
the equivalent for eifecting exchanges. From Solon to our day, innumerable at-
tempis have been made to subslitute something else as money, bat in spite of all

old and silver have maintained their exclusive domimon as the money of man-

ind. The gold in the shield of Achilles, the shokels that bought the field at Mach.
pelah, the pieces of silver the price of the blood of onr Saviour, will be current
coin when the completed history of nations now rising into greatness will be folded
away among the records of time,

And again, in further discussing the subject with reference to the
resumption of specic payments, he used this langnage: 1

The lionor of the country, the good faith of the nation, tho interests of the
laborer, the rich and the poor, all classes, demnnid that we shoull resnwe specie

yments as early a8 possible and place ali the obligations of the people of the

Inited States upon the solid basis of gold and silver com.

Mr. Speaker, taking the clear and unambignons langnage of the
act of 1869, together with the cxplicit declarations of opinion that I
have given, we might safely rest our case without ueakin;.; further
for an understanding of what was meant by the word “ e¢oin” in con-
nection with the payment of our public debt. But in order to dispel
whatever donbt may yet exist on the snbjeet, let me call attention to
a deeision of the Supreme Court of the United States in the case of
Bank rs. Supervisors, rendered in December, 1363, and to be fonnd
reported in 7 Wallace, 30, in which the conrt gives a settled constrne-

“igp }‘ % ; ' »
tion to the word “coin.” In diseussing the provisions of the act provid-
ing for the issue and payment of the E&g‘

The dollar note is an engagement to | y & dollar, and the dollar intended is the
coin dollar of the United States, which is & certain quantity in weight and fineness

of gold or silver, authemticated as such by the stamp of Government,

Concluding, then, that the term “coin” as used in the act embraced
both gold and silver, we have but to ascertain what the standard
“weight and fineness” then was, and we will have arrived precisely
at how many grains of gold or silver was stipulated should be paid
for each dollar of the bonds when they respectively became due; for
mark yon, as between the parties to the contract, the Government
which sold the bonds and the bondholder who bought them, the terms
of payment are as fixed and certain as language can make them,

These terms provide for payment at certain periods of certain de-
terminate weights of gold or silver of a certain fineuness, which then
represented the standard valne of adollarin coin. Neither the United
States nor its bondholders could enter on the region of future pros-
pective valnes, as to how much gold wonld be worth in silver, or sil-
ver worth in gold, or both worth in commedities, ten, twenty, or
thirty years thence. Questions of value had nothing to do with the
contract. Nobody can deny that gold dollars and silver dollars were
a legal tender and standard coins when the bonds were issued. The
payment of the bonds in either mefal was placed by the contract
utterly beyond dispute or hazard. The Government might in the
mean time, before the maturity of the bonds, alter the standard value
of gold or silver or both, as il:[ref[:mntly had done before, both in
respect to weight and fineness of thic precions metals; or might, as
it had done before, make something else than gold and silver a legal
tender. Yet such change would in no wise affect the holders of these
bonds. Why? Becanse it was plainly stipulated in the letter of the
contract and printed on the face of the bonds themselves, as I said
before, just how many grains of gold or silver of a particular fineness
every dollar of the bonds e!lmnlﬁ0 be paid in, fv wit, of the standard
weight and fineness of July 14, 1570.

Does anybody doubt that the value and effeet of each particular
word, phrase, and sentence of that act was earefully eonsidered and
fully weighed by the bond-purchasers, for whose interest and profit
those terms of payment were so ;arefolly gnarded? To o doubt wonld
be to forges the lessous of cunning and Iﬁﬂ'ifb so dearly tanght us by
those astute money-lenders in their former transactions with the Gov-
ernment. No; at the time that law was framed silver was worth
more than gold ; at that time both gold and silver commanded a pre-
minm over greenbacks. Prior to that time the Supreme Court had
decided that the term * coin” meant gold and silver of certain weight
and fineness, anthenticated as such by the stamp of the Governnent.
For fifty years preceding that time, the prodaction of gold through-
out the world had been about three times that of silver in quantity,
and during all of that period silver had commanded a preminm over
gold ranging from 1 to 4 per cent.; and I have no doubt that, not then
supposing that silver would ever fall bélow either gold or paper in
value, the gentlemen in whose interest that act was passed supposed
that the provision for payment in “coin” of a certain standard weight
and fineness secured for them beyond cavil gold or silver, worth one
handred cents on the dollar, beyond the power of future legislation to
alter or destroy. As recently put by Senator COCKRELL on the floor
of the Senato:

With t ‘i'sermi.ao time fixed Ly law and by the bond, the bond-purchaser knew
the exact weight and fineuess of the silver or gold coin called *a dollar " tn his
bond, and in which his bood would be paid ; and that, although Congresa, influrnced
by the whims or prejudices of the pleor in thy exercise of its jnst coustitutional
power, might lawfully declare a coinof gold 25.8 grains, nine-tenths fine, or a silver
coin of 412§ grains, nine-tenths tine, to be of the standard value of §2 or £1.50 or
any other sum greater or less than €, yet such act of Congress could not affect the
dollar of his bond. "

The bond-purchaser know that the dollar named in his bond, and thereby prom-
ised to be paid to him, was a silver coin of 412} grains, nine-tenths fine, or a gold
coin of 258 grains, nine-tenths fine, unchangeab:y fixed, sure and steadfast aud
react ing into all futurity.

Why shonld the bond-purchaser not be required fo comply with
the law under which he bought his bonds? What good reason is
there, I would like to inquire, for applying one rule in transactions
between individuals and a different one between fhe Government
and the bondholder 7 Does it lie in his mouth now to complain if
Congress, in the exercise of a doubtful pelicy, should construe the
provisions of a former act favorably to the peopie, though strictly
according to the letter of its terms! Congress exercised thé same
power in 1869 in his favor and ho accepted the f roits, and hLe is now
estopped to daui its jurisdiction. When that act was passed, chang-
ing a greenback debt into a coin debt, by which the Londbholder
gained and the Government lost about £500,000,000, I notice he ac-
cepted the proceeds with complacent satisfaction, I have always
questioned +he power of Congress to assume judicial authority in giv-
ing coustrnction to laws. 1t did so, however, in 1869 in the interest
and for the protection of the bondholder; and if it should legislate
a little now in the same way in the interest and for the protection
of the people, he has no caunse to complain, at all events. i

But it is urgetl that if the Government has the power under the
strict lotter of the law to discharge its indebtedness in silver, that to -
do so would be a violation of faith and fair dealing, becanse we
are told that at the time the law was enacted silver had gone ont of
use as currency, and was therefore not contemplated in using the

al-tendor notes the court says:
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word “coin;” that it was not expected by the Government or con-
templated by the bond-purchaser that pagnemt was to be made in
silver. A few days ago the distinguished Senator from Maine in dis-
cussing this point said :

I only want to sa{ one word before I give my vote, which is against the resolu-
tion, and it is this, that I belicve it is not strengthening the public credit nor the
interest of the pnblic creditor to deny that en the letter of the statute these bonds
are payable in either coin. I caunot vote for the declaration of the Sepator from
Vermont | Mr. EpMusps] because I do not believe that to be the plain letter of the
law. Iintend in my humble way to show if I can, when the silver bill comes up,
that it is not to {he interest of the United States to take advantage of the letter of
the law—that is the ground I put myself on—but that the bonds are payable in
either coin npon the letter of the law seems to me to be {sm as ‘Elam as the alpha-
bet. 1 intend, as I repeat, to attempt to show that it is no interest of this
country to take advantage of that simple letter.

It is true that when the act of 1870 was passed silver had gone out
of use as currency. So had gold. One was no more a circulating me-
dinm than the other. The only currency then in use was a paper cur-
rency. Every commodity was bought and sold on that basis; gold
and silver cut no figure in transaetions, except as a standard by which
other values were measured. How, then, can it be'said that the par-
ties contemplated the one any more than the other? Gold being now
more valuable than silver it is nrged that payment should be made
in-that metal. Silver was then more valuable than ¥old ; why did
not the bondholders then contemplate bei::ﬁ paid in silver

The President in his annual message at the opening of the present
gession says:

The power of the United States to coin money and to regulate the value thereof

ought never to be exercised for the purpose of enabling the Government to pay its
ebé tions in a coin of less value that contemplated by the parties when the
bonds were issned,

I am somewhat surprised te hear such reasons assigned. Whoever
before heard of the expectations or verbal nunderstandings of parties
being gravely urged to defeat the plainly worded terms of a written
contract? What have the expectations of either the Government or
the bond purchaser to do with it or what has the value of the coin
with which payment is to be made to do with the question, when the
exact weight and fineness of each dollar are named ! But, Mr. Speaker,
whatever doubt existed on this subject has long since been settled
by the Supreme Court of the United States. We all know that prior
1o the enactmeunt of what is known as the legal-tender law all con-
tracts were made on a coin basis, with the expectation of payment
being made in gold orsilver. When Congress passed the legal-tender
act creditors were forced to accept Ereen backs, worth fifty and sixty
cents on the dollar, for what cost them $1 in gold or silver. It was
urged that this law was unconstitntional, inasmnch as it impaired
the obligations of contracts, and unjust and nnfair because it was not
expeeteﬁ by the creditor or contemplated by the debtor that the one
would be compelled to receive or the other permitted to pay mouney of
Jess value than that contemplated by the parties when their contract
was made. But the Supreme Court decided that the expectations of
the parties to a contract had nothing to do with it. I quote {rom the
decision of the court, to be found in 12 Wallace, Supreme Court Re-
ports, page 543, in the case of Kuox vs. Lee, known as the legal-tender
case. The court say:

The argument assumes two things: first, that the acts do. in effect, impair the
obligation of contracts and, second, that Congress is probibited from taking any
action which may indirectly bave that effect. Neither of these assumptions can
be accepted. 1t is true that under the acts a debtor, who became such before they
were passed, may discharge his debt with the notes anthorized by them, and the
creditor is compelled to receive such notes in discharge of his claim. But whether
the obligation of the contract is thereby weakened can bo determined only after
considering what was the contract obligation. It was not a duty to puy gold or
silver or the kind of money recognized by law at the time when the contract was
made. Nor was it a duty to pay money of equal intrinsic valune in the market
(We k now of contracts to pay wooey generally, not contracts to pay some
specifically detined séxlcies of money ) The expectations of the creditor and the
anticipations of the debtor may have been that the contract would be discharged
by the payment of coined metals, but neither the expectation of one y to
the contract respecting its fruits nor the anticipations of the other constitute its
obligation. There is a well.-recognized distinction between the expectation of the
parties to a contract and the duty imposed by it. Were it not so 1he expectation
of results would be always equivalent to a binding engagement thas they shonld
follow. But the obligation of a contract to pay money is to pay that whieh the
law shall recognize as money when payment is fo be made. If there is anything
settled by decision it is this; and we do not nnderstand it to be controverted.

No one ever doubted that a debt of 1,000, contracted before 1834, conld be paid
by one hundred eagles coined after that year, thongh they contained no more gold
than ninety-four eagles such as were coined when the contract was made, and this
not because of the intringic value of the coin, but because of its legal valne.

Mr. Speaker, conld the argnment of the gentleman be answered in
more fitting terms than by the language of the Supreme Court from
which I have just quoted? The questions are identical. The same
objections are urgag now that were urged then, but the equities be-
tween the two bear no comparison. In the one case enforced pay-
ment in depreciated corrency was brought about by the enactment
of alaw in which the creditor can be said to have had no direct
agency ; in the other, payment is made pursnant to alaw under which
he contracted and of which he had a full understanding.

Mr. Speaker, we are told that the passage of this bill will be a eon-
summate outrage of the Government toward its creditors. The gen-
tleman from New York [Mr CI!l‘lTENDENﬂiII his recent speech on
the floor of this Hounse characterized the bill as a proceeding tolegal-
ize a clipped dollar and make ninety cents’ worth of silver a legal
tender for an honest gold dollar, To pay the bondholder in any other
coin than gold is with him rank repudistion,

Whatever else may be said, it cannot be denied that the honorable
gentleman does not hesitate to boldly denounce everybody in favor
of any currency exeept gold as repudiators and coin-clippers. Let
me put a case. Sap at the time the 520 bonds were i1ssued the

tleman had invested the sum of five hundred silver dollars (which
e now so much despises) in the purchase of a one-thousand-dollar
Government bond, which he conld have dopne. Afterdrawing hissemi-
annual interest in coin on $1,000 for six or seven years, Congress in
1869 steps in and passes an act, not elipping the gentleman's silver-
dollar investment, but raising it from §500 to one thousand, I want to
inquire of the gentlemen whether he considers it rank repudiation,
if now, when he comes to be paid he is obliged to take one thonsand
silver dollars for what he originally paid only five hundred in the same
eoi]::i,,even should silver be worth ten cents on the dollar less than
g0

[During the remarks of Mr. FINLEY the hammer fell, and leave was
granted him to print his entire speech as above. ]

Mr. SPRINGER. I ask umanimons consent that this discussion be
continued for one hour longer than the gentleman from Georgia [ Mr.
STEPHENS] is entitled to under the rule. [Cries of “No!’ “Nol"
from all parts of the Hall.] If there is any objection I will with-
draw the request. [Launghter.]

Mr. STEPHENS, of Georgia. I now yield for three minutes tothe
gentleman from New York, [ Mr. Cox.i|

Mr. COX, of New York. I should like to know from gentlemen
who opposed this bill in the first instance and in the Senate, as astab
to the public eredit, why it is that since it has passed the Senate our
bonds have ?ﬂna up and gold has gone down ? It is a pity we could
not discuss that.

I wonld like to have silver have fair play with gold. They should
Tun i passu. I know that our subsidiary-coin bill provides that
the seigniorage shall be paid by the man who owns the bullion; bt
that might be hereafter modified, Iintrodnced a bill for that purpose
at the extra session, and it was referred to the appropriate committee.

I stand npon the principle that gold and silver shall walk hand in
hand in their financial funetion, and it is but jnst and fair to both of
them that they should have equal chances; otherwise, the results
expected may fail. Bot I have not time to disenss that, except to
say that althongh this bill does not come up to the standard which I
marked out, I will stand upon the old eqnitable principle that if you
cannot get the very best thing then take the best youcan get. It
is the doctrine ey pres. I believe this measure, even as amended, is
the best we can now get. Under and subject to our Constitution we
have the right to amend all our laws. Are not all of our enactments
revokable, and may they not be supplemented ! I trust that if neces-
sary in the future fresh legislation may cure any defect that may be
discovered in the measure abount to pass the House.

Mr. STEPHENS, of Georg'a. I now yield half a minute to the
gentleman from Maine, [ Mr. ITALE. ]

Mr. HALE. I shall vote for the motion of the gentleman from New
York [Mr, Hewrrt] to lay this bill and the amendments upon the
table. I expect, however, that motion will be badly Leaten. I shall
then vote for the amendments of the Senate, which coutain an im-
provement upon a very bad bill, to which I am o¥posed.

Mr. BUTLER. I thank the gentleman for his frankness.

Mr. STEPHENS, of Georgia. I now yield for a minute to the
gentleman from Tennessee, [ Mr. BRIGUT. ]

Mr. BRIGHT. Idesire to enter a protest against concurring in the
ameudments of the Senate, for these reasons: '

First. That the Senate amendments make a diserimination against
the silver dollar,subjecting it tothe mint charge for coinage as cha
for the coinaFe of subsidiary silver coinage—and this after making
the silver dollar a standard coin equal in its legal-tender qnalities to
gold coin. The effect of which mint charge is a tax on silver bullion
calcunlated to restrict the coinage and circulation of silver and drive
it from the country and to create an antagonism between the two
standard coins of the country.

Second. That the restriction on silver coinage is a declaration to
the nation’s creditors that the mints of the United States shall be
operated principally in their favor in the free coinage of gold.

Third. That the Senate amendment providing for an international
commission will, 1bly, result in more effectually mortgaging onr
country to Eng].ismd German bondholders, so that they may get an
advantage of 10 per cent. in favor of their bonds by adopting the
English standard of gold.

For these and other reasons I am opposed to these amendments. If
they are crammed down our throats, then I will appeal “ from Philip
drunk to Philip sober” and carry the war before the people.

Mr. STEPHENS, of Georgia. I now yield two minutes to the gen-
tleman from Missouri, [Mr, BUCKNER.]

Mr. BUCKNER. I do not desire to make a speech on this question
at this time. I rise for the purpose of asking nnanimous consent for
myself and others to have printed in the ReCORD any remarks which
I or they may desire to submit on this bill.

Mr. CONGER. For how long a fime is that advantage to extend ?

Mr. BUCKNER. A reasonable time,

5 No oll:ject-ion was made, and leave was granted accordingly. [See
ndix.
X BTE%’I—IENS, of Georgia. I now yield to the gentliman from
llinois [ Mr, SPRINGER] for two minutes.
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Mr. SPRINGER. I cannot vote for the second amendment of the
Senate to the House bill, for the reason that it strikes out the free-
coinage provision of the original bill and limits the amount of silver
dollars to be coined to not less than two million dollars’ worth nor
more than four million dollars’ worth per month. And with the
present Secretary of the Treasury, who is opposed to silver except as
subsidiary coin, the minimnm limit will be the maximum also. The
same amendment anthorizes the Secretary to purchase bullion and
coin it into silver dollars, but it does not require him to pay out one
dollar of the silver eoin. The original bill provided for putting silver
coin in eirenlation among the people at once and as fast as the mints
could coin it. This bill, as now amended, does not put a single silver
dollar in circulation ; on the contrary, it leaves every dollar coined
in the vaults of the Treasury, where the Secretary may and undounbt-
edly will hoard it until the 1st day of January next, the day fixed for
the resumption of specie payments. Then he will pay it out only as
greeribacks may be presented for redemption. He can then cancel
and destroy a nback dollar for every silver dollar put in cirenla-
tion. And this amended bill is about to be passed as a measure of
immediate relief to the distracted business interests of the country!

I am also opposed to the Senate amendment anthorizing the Presi-
dent to invite other nations to join in an international monetary con-
gress, but my time will not permit further remarks in reference to it.

Nine-tenths of the people demand of their representatives the pas-
sage of an act remonetizil;g the silver dollar, anthorizing its free and
nnlimited coinage, and making it a full legal tender for all Elurpoees.
‘Will they be satistied with this half-way measure, which while it re-
monetizes degrades silver and locks np in the vaults of tho Treasury
the whole coinage, as if silver were something unfit' for eirculation
among the people 1

[Here the hammer fell.]

Mr. STEPHENS, of Georgia. I yield to the gentlem:n from Illinois,
[Mr. 8PARKS.]

Mr. SPARKS. Mr. 8peaker, it is a fondamental principle in a free
government like ours that the people are the only sovereigns, and that
law-makers, executors of the laws, and all who exercise official func-
tions are their servants and amenable to them. Insucha government
there should, as a fixed prineiple, be no such thing as clamgl?agislatiun.
But if by perversion of this principle such legislation should have
existence it is certainly to be cxpected that it wonld be in the direc-
tion of fostering the interests of the great masses of the people;
that the lf““'“’ﬂl welfare of the milions of laboring poor men would
be carefully looked after by legislators, while it might occur that
interests of the comparatively few rich men should not receive
such careful attention ; or, to express it more boldly, that the labor
and muscle of the country would receive the fullest consideration
and be most thoronghly (l»rotected.. even though it be somewhat at
the expense of capital and the eapitalist. In such a government the
doctrine of * the greatest good to the greatest number ” is not inapf,
bat is full of import, and as nataral as the flowing water in the
stream.

In the discussion of the question now under consideration it will
be my purpose to show that these seemingly well-founded presump-
tions have not only failed of realization, but the order is reversed,
.and that all national legislation on this financial question has been
constantly in the interest of the few men of wealth and to the preju-
dice and against the interests of the millions of laboring poor men;
that the capital and the capitalists of the connfry have received the
constant care and protection of Congress while labor and its produe-
tions have been paralyzed by its legislation.

In this connection I beg to present a brief extract from a speech
delivered in the Senate on the 10th day of December, 1877, by the dis-
tingnished Senator from Ohio, Hon, A. G. THURMAN. He says:

Mr. President, I have been nearly nine years in the Senate of the United States,
and if there has been any financial legislation here for the benefit of the widow and
the orphan and the ln.hoﬂnﬁoimos. have been too obtuse to discover it, I have
known a good deal of logislation hers that I thought was adverse to the interests
of tho widow and tho orphan and the laboring ¢ , but any that was in favor of
thoso classes has escaped my observation according to my poor capacity.

Allow me to add my festimony to that of the distingunished Senator
and additionally thereto to defy the production of any legislative act
for 'ttl:i last decade that was not in t.Ee interest of and controlled by

.capital,

ir, the country has become heartily tired of the fine-spun meta-
physical disquisitions and speculative theories that have heen so
freely indulged in here and elsewhere in the discussion of this ques-
tion. There is a conviction in the public mind that these are instrn-
‘ments used only by skillful tricksters to make the right appear wrong
and the wrong appear right, and that honesty and truth come to the
solation of all grave questions such as this with a bold front and with
ractical simplicity. Further, sir, in my judgment the public mind
})m.a failed to be much enlightened by the array of foreign precedents
so lavishly paraded, and which confuse and befog ns through windy
discussion as to what they are and what they mean. Our financial
problem is a practical an uliarly an American question, feit and
understood by the people from an American stand-point. We have
had enongh and too much of discussion on French finance and English
finance, French writers and English writers. For, admit the fact that
the experience of the past may furnish good lessons to guide us in
the future, and that the experiences of other nations may be fruit-
ful sources from which to form correct opinions with respect to our
own course, yet in cousidering them we deduce directly opposite con-

clusions by losing sight of the differences of time and place and the
differences in fcrin of government and other surroundings of these
countries and our own.

France has not been and is not now a government of the people,
such asonrs. Her political ethies, her productions and industries, are
not like ours. Her history in the past and her condition now are by
no means similar. And in nearly or quite all of these England is
equally as dissimilar. Hence the consideration of their financial poli-
cies serve, as it seems to me, to produce confusion, and are not prac-
tical. But it is practical fo inquire who in our own country are on
one side of this question and who on the other? Who are in favor of
the financial legislation of the last sixteen years and for its retention,
and who against it and foritsrepeal Is it not true that the moneyed
interests, capitalists, bankers, bondholders, and the localities under
their control and influenced i.vy them are for it, while the laboring
producing, and industrial classes are against it and urging its repeai
or modification? The one class comprises the rich few, the other the
poor laboring millions. Now, if this be so, does it not show beyond
precedents or speculative theories the dnties of and paths to be pur-
sued by the representatives of the people in the premises {

BOXDS.

The press and orators representing the bondholding element, in
order to evade the just odium attaching to the favoritism extended
to that class, attempt to produce the false impression that the inter-
est-bearing bonds are largely held at home by the industrial classes,
and by widows and the ians of orphan children, as an invest-
ment of surplus fands, &ec., and this delusion is echoed on this floor
by statesmen whose political sagacity, unfortunately for them, pre-
clndes the charitable hope that it is done by mistake, but instead
arouses the suspicion that it is intentionally done for purposes of
deception.

It is notoriously untrne, and every well-informed man on the sub-
ject knows it to be false, It is true that an occasional stray bond or
a few of them have floated into the hands of this class of people ; but
this is so only relatively as a drop of water is to the full bucket. The
undeniable facts are that about one-half of the whole bonded debt is
held by European capitalists. Abont £400,000,000 of it are owned by
bankers and are deposited in the United States Treasury as a basis or
security for national-bank issues, while of the remainder more than
nine-tenths are owned by capitalists and speculators in the money cen-
ters of the United States.

GREENBACKS.

In keeping with the foregoing specious deception the bondholders
and their representatives are pregnant with derisive epithets when-
ever the greenbacks are mentioned as asafe and convenient currency,
and “rag baby” is substituted by them in that case for * widows and

hans” when the bondholders are attacked. Nothing, it seems, hor-
rifies these gentlemen so much as the existence of any species of debt
b{ the Government that does not extort interest money from the peo-
ple. They are only happy when legal-tender Treasury notes are being
retired and interest-bearing bonds substituted for them. They sneer-

-ingly call greenbacks “debts,” and indulge in the never eudinﬁ by-

play of “irredeemable promises to pay,” &ec. And yet they well know

that they are backed by the faith and credit of the Government, are

as sure and certain as are the foundations of the Republie, and that

notwithstanding the erippling machinery bronght to bear upon them

g:f)r tl;(elir depreciation they are to-day less than 2 per cent. discouns
0

'lshe legal-tenders are indeed in a certain sense the debt of the Gov-
ernment, in which every individnal member of it is interested :

First. As debtor to the extent of his liability as tax-payer and citi-
zen bearing his portion of the burdens of Government; and

Second. As creditor to the extent of such portion of it as he may
have acquired by his care and industry in the business pursnits in
which he is engaged.

Bat beyond this they are, so far as legal enactment and the recog-
nition of our highest conrts ean make them, money itself. The law
authorizing their issue specifically malkes them not merely “promises
to pay” but a“legal tender” for the payment of all debts, public and
private, In my business transactions with my neighbor I must take
them in payment of such debts as may be due from him to me. In
all judgments in the courts they are “legal tender” in liquidation.
In debts due to or from the governments, national and State, they
are ; in local debts and faxes they meef all demands in pay-
ment ; and in all things and for :llifurpoaea they are * lawful money,”
except for two pur only, these are odious discriminations
against them, namely: they are not receivable for ‘‘ customs dues”
to the Government, nor for the “payment of interest on the bonded
debt.” Aside from these they meet every demand, are good for every
purpose, and to all intents and purposes are “lawful money,” and are
so declared by the act of 18362 anthorizing their issue. To be precise
I here quote from said act, as follows:

And such notes shall be receivable in payment of all loans made to the Unjted
States, and of all taxes, internal duties, excises, debts, and demands of cvery kind
dune to the United States; except duties on imports and interest, and of all
and demands t the United Statea, exoeg: for interest npon ds, notes,
paymont of all debts, pubtic and private, within the Usited: States, ecoept duties
xy;pom and interest, as aforesaid. / I

That Congress conld thus by law make them ] tender” and
“Jawful money” under the Constitution was a question involving, as
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was supposed, many nice legal distinctions. - That it had attempted
to do so was not dispnted; bnt the decision of our highest court,
when invoked, solved the problem, and declared substantially that
the anthority existed not only to issue but to make them what the
law declared them to be, *legal tender” and “ lawful money.”

The “limitations” upon them have been their greatest enemy ; and
ever since I have had the honor of a seat in this Hounse I have made
an earnest yet unsuccessful effort to relieve them of one of the most
vital of these discriminations, namely, with respect to receiving them
for “costoms dues.” At the beginning of the Forty-fourth Congress
I introduced a bill for that Eurpoae, and it was referred, nnder the
“rules” of the House, to the appropriate committee, (Ways and
Means,) where it was smothered by the unfriendly action of a ma-
},ority of that committee. At the speecial session of this (the Forty-

fth) Con , at an early day, I also introduced a similar bill,
which, under the *rules,” was referred to that committee, where it
is now pending with an uncertain fate awaiting it.

These odions *limitations” were evidently placed npon the legal-
tender for some purpose. They have certainly had a wonderfully
injurions effect nupon them. Now, were they placed upon them in the
interest of the people and for the public good, or in the interest of
the “money power?” These are pertinent and froitful inquiries.
The public good certainly required that the “legal-tender” should
rank high and maintain a good purchasing power. In a word, be
kept at or as near as possible to par with coin. And they were en-
titled to this rank, for they were the pledge of the faith and credit
of the Government. Were they in the interest of the laboring and
producing classes? These elasses receiving them in exchange for
their labor and productions were snrely interested in having them
as good as possible, their purchasing power effective and their sta-
bility assured. Fluetnations in their value could only injure, not
benefit them. These “limitations” did operate to depreciate them
rninously and terribly. Who conld be benefited by that deprecia-
tion? 1t is due to frankness to say that I have no respect for the
sagacity or honesty of the man who cannof or will not see that it was
to the interest alone of the capitalists and speculators in money.
They had coin, all the coin. Coin could alone pay * customs dues;”
coin alone counld pay interest on the public debt. Hence they could
and did make coin an article of commerce, and could and did regulate
its market value according to the demands for it for these important
purposes. Coin practically ceased, therefore,to be money, but be-
came an article of merchandise for speculative purposes by those
who had it and conld control the market in it.

With this wonderful power in their hands these grasping monopo-
lists,adroitly manipulating them, conld depreciate the notes (and they
by law made legal tender and lawful money) of this prond Government
to forty, fifty, and sixty cents on the dollar, and at that rate could fill
their vaults with them. These notes then as now by these sharpers
were sneeringly called “irredeemable promises to pay” and “ worth-
less rags.” It was with such “clap-trap” expressions as these that
their nefarious work of depreciation could be best effected, and they had
a purpose in it, for they well knew that behind all this was hidden the
machinery by which their plundering policy conld be fally developed.
A fanding act providing for the substitution of bonds for these notes
had already been passed, under and by which these speculators conld
fund their so-called * irredeemable promises to pay” into 6 per cent,
interest-bearing bonds, in which were the carefully guarded provis-
ions that the interest thereon shonld be paid semi-annnally in coin,
and with the further stipulation that they should be exempt from all
taxes, national, State, and municipal.

All this was done by a compliant radical Congress and paraded to
the country as * protection of the national faith ” and * preservation
of the public eredit.” Its practical effect was o enable the coin specu-
lators to double their money by a single act. In other words, on five-
hundred-dollar coin investments they obtained one-thounsand-dollar
bonds, which the moment they got them were about par and have for
many years been and are now at a large preminm over gold.

Sir, why theorize, or indulge in argumentative specnlation,on a
state of case like this? This whole transaction was inflaenced by
and was solely in the interests of the capitalists. It wasdone in the
interest of the rich to make them richer, and it was to the prejndice
of the poor, for it made them poorer. It was done to aid and build
up the men that had money, and at the expense of thoze who did not
have it. And before the judgment-bar of the American people and
in the snnlight of an enlightened public opinion technical evasions
will not serve to screen nor ennningly devised subterfuges evado the
retributive jnstice that will inevitably be meted out to the political
tricksters through whose faithlessness snch villainies were consum-

mated.
BOXDS PAYABLE I¥ COI¥,

I now proceed to the consideration of the next step taken in this
rapacious and infamouns bnsiness of legislating in the interest of cap-
ital and at the expense of labor, namely, the law of 1869, extitled
“An act to strengthen the public credit.,” As a preliminary to an
inveatiﬁ:tion of this aet, the pertinent inquiry is suggested as to
what the principal of these bonds as originally issued was payable
in, for it was to settle that question as is well known that prompted
the passage of the act. I here quote it. It provides as follows:

That in order to remove any doubt as to the purpose of the Government to dis-
charge all just obligations to the public creditors and to settle conflicting questions

and in ions of the laws by virtne of which such obligations have been con-
tracted, it is hereby provided and declared that the faith of the United States is
so?lemn!'_v pledged to the payment in coin or its equivalent of all the obligations of
the United States not bearing interest, known as United States notes, and of all
the interest-bearing obligations of the United States, except in cases where the
law authorizing tho issuo of any such obligation has expressly ded that the
samo may be paid in lawful money or other currency than lFul and silver. But
none of said interest-bearing obligations not already duo shall be redeemed or paid
before maturity unless at such time United States notes shall be convertible into
coin at the option of the holder, or unless at such time bonds of the United States
bearing a lower rate of interest than the bonds to be redeemed can be sold at par
in coin. And the United States also solemnly pledges its faith to make provision
at the earliest practicable period for the redemption of the United States notes in
coin.

This act of course settled the gumtion, and settled it in the interest
of and just as the bondholders desired, by making special provision
that the bonds should be paid in coin, and, as it seems almost provi-
dentially in the light of subsequent events, defined the coin as gold
and silver. But the question is, how did the original law of 1852
under which the bonds were issued provide for their payment® This
inquiry is all-important, for upon it depends the animus of the whole
matter. It isan amazing thing to mo that a law with such langnage
and surroundings should admit of question. It provided for the issue
of these bonds as a debt dne by the Government with no provisions
that they were to be paid otherwise than any other indebtedness.
They were certainly entitled to no more favor than any ofther debt,
and when we consider the cireumstancesunder which they were issned,
and for whose interests, their special exemption from taxation, and all
other surroundings attending them, it is diffienlt to make an honest
man believe that they were entitled to as much respect as debts due fo
the soldiers and others of a like character. There isnothing on the face
of the bonds or in the nature of their issne to indicate their specially
sacred character. On the contrary, judging from their face, with the
special provision for the payment of interes’, it was and is clear to
honest, elear-headed men that the principal was payable in legal-
tender notes, as any other debt was pavable. The men who passed
the law of 1852 so understood it, notably Hon. Thaddens Stevens, of
Pennsylvania, who mainly matared aud reported the bill, and who
knew more of its scope and meaning than any man in America, Itis
notorious that he was ever after indignant at any and all intimations
to the contrary. Ho was one of the most malignant republican poli-
ticians in the country, full of zeal and aggressive in all things affect-
ing the success and prosperity of his party. And yet in July, 1838, just
before his death, in a speech delivered in this House, speaking on the
subject of paying these bonds in coin, he nsed this emphatic language:
1 wonld vote for no such swindlo on the tax-payers of the -country ; if T know

there was such a platform and such a determination on the part of my own party
I would, with Frank Blair and all, vote for the other party.

I submit, sir, that a proposition thus affecting the mental compos-
ure of Thaddeus Stevens and compelling him to embrace democracy
as a retreat from association with its anthors must have contained,
as he felt, the sum of all human villainies.

Another distingnished actor in public life, then a United States
Senator, and now controlling an important branch of the executive
Government, (Hon, John Sherman,) was emphatic in the expression
of views similar to those by Mr. Stevens. In the celebrated “ Mann
letter,” dated March 29, 1863, speaking of the law under which these
bonds were issned, he used this strong langnage :

My constrnction of the law is the resnlt of careful examination. and T feel quite
sure an impartial eourt would eonfirm it if the case could be triod befors conrt.
Isend yon my views as fully stated in a speech. Your idea is that we propose to
repudiate or violate a promise when we offer to redeem the * principal” in legal

tendors.
I think the bondholder violates his ise when ho refoses to take tho same
tho case is to be tested by the law, I am

kind of money he paid for the bonds.
right; if it is'to be by Jay Cooke's advertisements, I am wrongz. I hate re-
pudiation or anything uk:{l K; bat we ought not to be deterred from doing what is

right by fear of undeserved epithets.

He has, it is trne, since attempted an explanation of this letter;
but as to the main proposifion his langnage and meaning are nnques-
tionable, and subject to no misconstruetion.

Sir, as before remarked, it is strange with all this before us that a
luaatiou could arise on the subject of the payment of these bonds.

nd to be perfectly frank I must say that in my jndgment no honess
difference of opinion ever did exist as to what they were payable in,
but it was the concurrent opinion of all honest men acquainted with
the subject that either “gold,” “silver,” or “legal tender” would, ac-
cording to law, at the option of the debtor (the Government) liqui-
date and pay them. But the bondholders wanted them payable in
coin. To have the bonds declared by act of Congress thus payable
benefited the holders hundreds of millions of dollars.

The passage of the law of 1859, declaring the bonds payable in coin,
would of course cripple the energies and paralyze the industries of
the great mass of the people, from whom our resources are derived,
and out of whom the principal and interest is wrung. It practically
doubled their debt and made the bonds double in value for the ben-
efit solely of the few aristocratic capitalists, native and foreign, who
owned them; and yet a republican Congress passed and a radical Pres-
ident approved the act, and ostentationsly boasted of the achieve-
ment.

THE DEMONETIZATION OF SILVER.

The publié had reason to expect that the avarice and cupidity of

the bondholder and capitalist class might have been satisfied with the
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grasping boldness that demanded and the servilo comﬁgiance in Con-

and the President in granting legal enactments which gave them
tho benefit of such laws as that of 1862, under which by a cruel de-
pression of the laboring and industrial interests and their own enrich-
ment they obtained their bonds, followed by the law of 1869 under
which they (the few) were doubly enriched and the millions of the
people were doubly depressed. Bt it seems that in this the pubiic
were sadly mistaken ; the same ml and avarice that prompted the
legislation by which that class Leen heretofore so largely bene-
fited was still as grasping as ever, and some new device was resorted
to by which the people could be still further fleeced and the bond-
holders still funther benefited and enriched. The abjlity to pay the
bonds on the part of the Government by the act of 1869 had been less-
ened and abridged to the extent of the removal of one of the elements
by which they could be paid, namely, * the le al-tender.,” Now if one
of the remaining two (silver) could be degraded, the value of bonds
would be immensely enhanced. To accomplish this gave rise to the
attack on silver which culminated in the passage and approvalof the
law of 1873 by whieh it was demonetized.

Is it not well, Mr. Speaker, to pause here and calmly investigate
this outrageous movement? Why demonetize silver? Why degrado
and strike it from the coin standard? If certainly had a prescriptive
right to remain as eoin. It was coin in the days of the patriarchs.
Looking to its origin as coin, we are lost in the decaying twilight of
a prehistoric age.

It was in 1873, before the passage of the demonetization act, the
only legal standard of the coin for countries representing over eight
hundred millions of inhabitants. In addition to this, it then consti-
tuted one element of the bimetallic standard of nations representing
over one hundred millions, aggregating a total of over nine hundred
millions of people who recognized silver as coin, while the nations
recognizing the gold standard alone represented but a little over one
hundred and eighty-four millions, And to-day the standard is not
materially changed otherwise than by the demonetizing act in onr
own country, which took it from the bimetallic and placed it among
the nations under the single gold standard.

I herewith append a tabular statement which in the main can be
relied upon as accurate :

Distribution of gold, silver, and double currency throughout the world.

Nations under gold alone. Population. Nations under silver alone. Population. Nations under gold and silver. Population.
S L S e R e S R [ s 000 | Austria-HUDZATY «eane mmeecascaseasasns| 37,700,000 1 S A S e ) E R B 5, 350, 000
Er:;ll I8 vesnerrarensonsaciasssssssseanes aﬁcm Costa Ries ... :-.... % 200, 000 1%; = 2,000, 000
Canada and otherd]%‘rr‘ttishmcqloniaa in 5000, 000 4&%% Algeria é%%
N e | 2000000 3,000,000 | Greece 1, 500, 000
2 000, 000 1,000,000 | Italy.......... ..| 21 500,000
000, 000 1,200,000 | Netherlands - ..ecceeeceiaoaeaoaneann: 4 000, 000
600, 000 DO OO0 || BORIN S i ae e shvs maum e sa et Fosen 16, 500, 000
700, 000 190, 000, 000 | Switzerland. . .....nireieeicaanann.. 2,100, 000
100, 000 9,300,000 | Cuba and Porto Rico.....ccoceeanaoti. 2, 000, 000

000, 000 250, 000

700, 000 2, 700, 000

£00, 000 86, 500, 000

300, 000 600, 000

400, 000 1, 000, 000

000, 000 2, 000, 000

500, 000

100, 000 762, 750,000 |-<eeve.-. NIRRT e 100, 130, 000

It eannot be nyged that the produetion of silver has created an in-
flation or superabundance of that metal, for it is a well-known fact
that the production of gold has increased of late years more rapidly
according to their relative standard of value than has its twin-sister,
silver. Knd added to all this is the further important consideration
that ours is an extensive silver-producing conuntry.

If common honesty and the public welfare were to be subserved,
every inducement was in favor of retaining it as a coequal branch of
legal-tender money on the standard of coin. To d ¢ and demon-
etize it was to limit on the part of the Government its ability to pay
its indebtedness, for it destroyed one out of the two remaining ele-
ments of strength by which it could pay, and it depressed the ener-
gies and business interests of the masses of the le by limiting
and to that extent contracting the volume of the circulating medinm.

In every presentment of the case, therefore, as to Government and
people of every class, rnin and financial desolation attended its de-
monetization, save one class only: the bondholders and capitalists.
All other classes and the Government were benefited by keeping it
as coin and legal tender; but the bondholding class could be enriched
by demonetizing it, and it was done. There were no petitions from
the people for this act; in fact it was quietly and covertly passed by
Congress without discussion and in such way as to arouse the sus-

icion that a deep-laid villniu{ was at the bottom of it. These are

ard words, sir; but who can look at the history of this act without
the conviction being forced upon the mind that the whole transaction
was tainted with dishonesty and frand? There is a romor seemingly
well founded that a paid emissary of the European bondholders was
dispatched to this country to act in the character of adviser and lob-
byist, and that as such he contributed materially toward the consum-
mation of the act. I will not vouch for the accuracy of this rumor,
and hope for the honor of my country that if is not true; but if it
De so, it speaks more eloquently of the means of and pu for
“khic.h the demonetization of silver waseffected than can any langnage
of mine.

It is enongh, at all events, to say that the act was an outrage on the
Government and the labor and productive industries of the country,
and that the manner and the means by which it was done were not
only indecencies but blots upon the fair fame of the American Con-

. It was a bold stroke by legislation to put money into the
kets of the millionaire few by taking it from the pockets of the
aboring millions. This act is a stench to the nostrils of the at

body of honest men all over the country, and until recently I had,

supposed that there were few bold enongh to uphold or advoeate it.
In that I was mistaken. By this legislation was completed the well-
devised scheme, adroitly conceived and covertly executed, by which
two alements of the national carrency were nominally destroyed that
the remaining one {Lf,nld) and the bonds mizht be largely appreciated..
I cannot close this branch of my remarks more appropriately than

to quote from a letter (bearing on this subject) of Hon. DAvID
Davis, late Supreme Jodge and now United States Senator from
Illinois. Under date of December 12, 15377, he says:

The extraordinary spectacle is presented to the world of three elements of na-
tional carrency: i, greenbacks and silver—each having a different value, and

the two last depreciated byl:ghhtﬁm Jrrocumd in favor of thoe first. The injus-
tice of this discrimination n not be discussed, for it is felt in uncxampled dis-
treas all over the land. Honor requires us to keep faith with the pyblie ereditors
to the last letter of the law, but it also demands that faith shall be kept with the
people, upon whom fall the burden of taxation and the duty of fidelity to nativnal
obligations. '

BENATE AMENDMENTS.

Three months ago this House, by an overwhelming majority, passed
an act for remoneg:ation, and immediately caused itg to be transmitted
to the Senate for the ratification and approval of that body. But
after this long delay it comes back to us emasculated of some of its
most vital provisions and hedged in by such amendments that in the
opinion of its most earnest and deveted advocates the substantial
fruits of victory are in danger of being snatched from uns by insidious
and cowardly compromising.

Sir, the people demand the remonetization of the silver dollar and
its restoration to the coin standard, with its relative equality with
ﬁold, precisely as it existed prior to the villainous act of 1873 which

emonetized it. They are by the relations they bear to the Govern-
ment and by every rule of civil and moral obligation growing ounf of
it entitled to this, And I mistake sadly their wisdom and temper if
they are not aware of their rights in this regard and determined at
any cost to maintain them,

The House bill made no discrimination against gold and allowed
none against silver. Tle object was to place both upon the same
plane of freedom and relative equality that they had maintained to-
gether in our country ever since gold had been taken up and linked
with its more popular sister, prior to the demonetization act. DBut
these grave Senators in their superior wisdom must amend it.

First. By striking at the nnlimited coinage of silver and restriet-
ing it to a minimum of §2,000,000 and a maximum of §4,000,000 per
month, substantially making it $2,000,000, for it is left discretionary
with an unfriendly Secretary of the Treasury. Prior to 1573 the
coinage of gold and silver was “unlimited.” Gold is now so. Now,
is it possible to convince an honest mind that with a diserimination
that leaves the one “unlimited” and the other “res‘ricted” an ine-
quality dangerous and prejudicial to one and undualy beneficial to the
other can fail to exist I :

Second. The coinage of gold is free. The House bill placed silver
npon the same plane of equality and made provision for its free coin-
age. The Senate amendment strikes this out aud subjects it to the
payment of a royalty. Ifis not my ;i‘nrpase now to discuss the ab-
stract proposition of free coinage. Bat the country demands that
these two metals shall stand together. If one is to pay a royalty,
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both should pay it; if one is to be free, both should be free; and T
assure gentlemen that the discrimination against silver and in favor
of gold in this amendment will not fail to meet the indignation of a
mple already sensitive and exasperated at the wrongs that have

n inflicted upon them by the act of demonetization and other
abuses equally atrocious with respect to the enrrency.

Third. Under the law as it now is gold bullion may be deposited in
the Treasury and gold coin certificates issued by the Government to
depositors to facilitate exchanges and aid the commercial and other
business interests of the country. *

In view of this, it was desired to J‘lmvide that the same privileges
should be nted to the holders of silver bullion. Bunt here again

.the Senate by amendment inte a discrimination against silver,

refuse to allow silver bullion to be thus deposited, and mock the real
friends of silver and remonetization by the specious provision that
silver coin only may be thus deposited. In other words, while gold.
bullion can be deposited and gold-coin checks issned therefor to an
unlimited extent, silver bullion cannot be deposited at all. 8ir, why
attempt this jugglery and practice these legerdemain tricks on the
people? They are asking relief. Their cry for relief is borne to us
n{:on every breeze. That relief, as they believe, is partly to come
through the remonetization of the tilver dellar.

But that remonetization mnst be full and complete, and an honest
substantial restoration to its legitimate place on the coin standard
of the dollar of the fathers. The people have acquired such wisdom
in the bitterness and through the painful processes of former cheats,
not only on this subject, but on all others affecting the currency, that
they are not now likely to be overreached by such flimsy subterfuges
as are proposed by these amendments, and I seriously misinterpret
that groundswell of popular feeling perceptible all over the count
if it does not indicate an earnestness too deep to be allayed by suc
cowardly compromises.

THE RESUMPTION LAW.

I hasten, sir, to the last act in this legislative drama, the notorious
“ resumption law of 1875.” Its discussion has been so able and elab-
orate on the bill to repeal the odious third section of that act, in the
special session just ended, that no argument of mine is needed to
paint the cruel, relentless rapacity on the part of the “money power”
that procured its passage and the wide-spread distress and irretriev-
able ruin to the indnstrial interests of the country that must neces-
sarily result from its exeeution.

For convenience I here quote the whole of said act:

An act to provide for the resumption of specie payments.

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That the retary of the Treasury is hereby an-
thorized and required, as rapidly as practicable, to cause to be coined at the mints
of the United States silver coins of the denominations of ten, tweaty-five, and fifty
cents, of standard value, and to issue them in redemption of an equal number and
amount of fractional currency of similar denominations, or, at his discretion, he may
issne such silver coins through the mints, the subtreasuries, publie depositories, and
post-offices of the United States; and, upon such issue, he is hereby authorized
and required to redeem an equal amount of such fractional currency until the
whole amount of such fractional eurrency ontstanding shall be redeemed.
| SEc. 2. That so much of section 3524 of the Revised Statutes of the United States
as provides for a charge of one-fifth of 1 per cent, for converting standard gold

s into coin is hereby repealed, and hereafter no charge shall be made for that
service.

SEc, 3. That section 5177 of the Revised Statutes of the United States, limitin
the te amount of cirenlating uotes of national banking associations, be, nuﬁ
is hm@. ed; and each exist §ba.nking iation may i its eirca-
lating notes in accordance with existing law without respect to said ‘:fmagate
limit; and new banking associations may be organized in accordance with exist-
ing law without respect to said aggregate limit ; and the provisions of law for the
withdrawal and redistribution of national-bank currency among the several States
and Territories are hereby repealed. And whenever, and so often, as circulating
notes shall be issued to any such banking association, so increasing its capital or
circalating notes, or so newly organized as aforesaid, it shall be the duty of the Sec-
retary of the Treasury to redeem the legal tender United States notes in excess only
of §300,000,000, to the amount of 80 per cent. of the sum of pational-bank notes so
issued toany such banking association as aforesaid, and to continue such redemption
as such dmhﬁngl notes are issued until there shall be ontstanding the sum of
£300,000,000 of such legal tender United States notes, and no more. A nd on and after
the lstday of Janunary, A. D. 1879, the Secretary of the Treasury shall redeem, in
coin, the United Stateslegal-tender notes then ontstanding on their presentation for
redemption at the office of the assistant treasurer of the United States in the city of
New York in sums of not less than §50. And to enable the Secretary of the Treas-
ury to prepare and provide for the redemption iu this act authorized or required,
he 'is anthorized to use any mriulun revenues, from time to time, in the Treasury
not otherwise appro‘pr!atm!, and to issne, sell, and dispose of, at not less than par,
in coin, either of the descriptions of bonds of the United Statea described in the act
of Congress approved July 14, 1870, entitled “An act to authorize the refunding of
the national debt,” with like qualities, privileges, and exemptions, to the extent
pecessary to carry this act into full effect, and to use the proceeds thereof for the
purposes a!oresr:{ . And all provisions of law inconsistent with the provisions of
this act are herehy repealed.

Approved January 14, 1875,

‘Who demanded the passage of this resumption law ! Not the peo-
‘ple; they never petitioned for it, but were indignant at the temerity
of their servants in passing it, and have since then been and are 1ow
clamorous in demanding its repeal.

The bondholder and capitalist class and their servants in Congress
* procured it and are now urging its retention. Look at this House,"
sir! Secan the names on a yea-and-nay-vote on it, and yon will see
that to the man the Representatives of the “money-centers” are for
dts retention, while on the other hand the Representatives of the
sagricultural, laboring, and producing districts (where no other in-

fluences are operating) are, with few exceptions, against it. 1t is so

with the press of the country! The metropolitan journals, in the
midst of and controlled by capital, are the champions of resumption,
while the local country press is against it.

These, as illustrations, speak more pointedly than precedents or
labored discourses. I have no time to discuss its provisions, and it
is needless to doso; but to me it seems monstrous to attempt the
resumption of gold payments (for silver is yet demonetized) by law
when the total stock of gold in the country owned or controlled by
the Government amounts to less than $50,000,000 and the eurrency to
be drawn in and dischargdd by it amounts to $650,000,000. To me it
is paradoxical how $1 in gold at par value can extinguish $13 in cur-
rency. To attempt the execution of such wicked sfolly, though it
would benefit the rich, must result in bringing distress and ruin to
the households of millions of struggling producers and laborers.

NATIONAL BANKS,

1 have o'nly further time to direct attention without ent to
the laws for the organization and protection of national ban They
are of a piece and as to the main subject identieal in pernicions in-

fluences to those we have had under special consideration. They all
have one object and one aim. They have all been built up and fos-
tered by the paternal care of a Congress (composed of the people's
servants) to rob and impoverish “labor” and to benefit * capital.”
Theories and soEistical specalation cannot change this, nor blind the
eyes of the thinking masses to its enormity. They demand a reform
of thesa abuses and a repeal of all the vicious legislation that has
brought this rnin upon them. And if this really be a demoeratic or
republican Government whose source of power is the sovereign will
of the people, their demands will be respected.

Mr. STEPHENS, of Georgia. I yield to the gentleman from Penn-
sylvania, [ Mr. SHALLENBERGER.]

Mr. SHALLENBERGER. Mr. Speaker, my views npon the silver
question were partially indicated in the skeleton bill whieh I intro-
dnced in this Honse on the 21st of Jannary, looking to the nnlimited
and impartial coinage of both gold and silver on Government ac-
count, and to the retention of both in eirculation as currency, or in
vaults as the basis of coin certificates, by the provision that silver and
gold shall jointly be a full legal tender, each to the extent of 50 per
cent., and no more, of all debts, public andd'lrivate, &e. 1 beg the
indul’gence of the House for the brief time allotted me, while I state
in a few words my objections to the pending legislation and at the
same time my purpose to vote for a motion to concur in the amend-
ments as they come to us from the Senate.

First. I object to a maximum limitation fo the coinage being named
in the bill, not but that I think it essential to have limitation, with sil-
ver a full legal tender, in order to retain both metals in circnlation, as
that is my belief, but for the present, and perhaps until the limited legal
tender for both metals which I pro can be secured, I do not see
the necessity for any limitation of silver coinage other than the
capacity of our mints will afford, which is well understood. Prac-
tically, therefore, the same result might be reached without a specific
diserimination against silver coinage.

I objeet also to the international conference, intrusted as it is with
the duty of securing fixity of relative value between the two metals.
Such conference maf’, at the time of meeting, declare approximately
the then existing relative valne ; but it can, in my judgment, no more
secure a fixity of relative vilue for six months to come than it can
secure a fixity of relative temperature in the capital cities of the re-
spective countries for a like period of time. e law of supply and
demand, higher than the laws of Conﬁress or the edict of sovereigns,
will set aside in a summary manner the presumed fixity.

Any action of such conference, in so as it looks to the future,
will be a knowing guess, nothing more; and a mistake in the gness
or the declaration to the extent of 1 per cent. with full, nore-
s'ricted coinage and unlimited tender, will drain any country of the
dearer metal, just as the fall of an inch to the mile in the great river
will slowl imt surely drain the upper country of its purer water.
Nations, like individuals, intensely ael?iesh and jealous, have heretofore
been compelled to protect themselves in the nse of both metals as
money by the device of subsidiary or token coinage of one metal,
limited coinage, or complete demonetization. Hence I think the con-
ference is impractical, if restricted to the objects specified in the Sen-
ate amendment. Again, I object to holding any conference nntil we
have as a people intelligently and deliberately chosen and perfected,
in so far as we can safely do it, a monetary system in our own interest,
as England and Germany and France have chosen theirs.

I wonld have this conntry, in the light of past experience and ex-
haustive comparison with the best systems, first establish her own
monetary system, then confer, then arbiirate, then teach by practice
which is weightier than precept, and compromise if need be,

Is it immc;gest to assume that of all the nations the United States
of America, rich in the slumbering wealth of both metals, jealous of
her riths, and spurning dictation, exceptional in birth, growth, des-
tiny, 1sit not indeed wise to assume that this conntry of commandin

resence and brilliant prospects should seek to lead and not follow
in the effort to satisf: &m emand which has so long perplexed the
civilized world—the demand for a just, steady, competent, and con-
venient metallic measure of values. ﬁut, Mr, 8peaker, these objec-
tions may be met in future legislation, and do not to my mind justify
the protracted discussions, the vexatious delays, and the continued
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nnrest in business eircles which are likely to follow our non-concur-
rence in the Senate amendments,

Before passing from the subject of an international conference, to
the holding of which within the next six months under the restric-
tions imposed I have objected as not promising any practical results
commensnrate with its cost, let me say that I hope to see the day
when this nation, coining both metals freely and impartially and
holding both in equal demand as a single, joint measure of values,
may, with very great propriety, meet other nations in conference to
adopt a uniform relative value of the metals and a like legal-tender
funetion, Upon no other principle can any country, I think, retain
both metals in cirenlation while the coinage of both is unlimited.
With full legal tender, the cheaper metal will be in demand to sat-
isfy all debts and the dearer metal will leave the conntry to purchase
elsewhere the cheaper coin or bullion. Hence if it be true, as I as-
sume npon the testimony of the ablest political economists, that no
country can have too much coin of both metals properly regulated,
we want unlimited and impartial coinage of both. The world's com-
merce is larger and demands more of the two coinages than it did
twenty-five years ago. And Eet. the combined annunal production of
the two metals has considerably decreased within that period. This
tends to the appreciation of both as compared with other proﬁmrty.

The yearly production of gold has rapidly decreased, the yearly aver-
age production from 1853 to 1857 inclusive having been, in round
numbers, $£140,000,000, while the yearly average in the past five years
was only, in ronnd numbers, §95,000,000. Now, in view of this fact
let the world demonetize silver, thereby vastly increasing the demand
{or gold as money of account, while the demand for gold in the arts
is also increasing, and can any one doubt that it will take two or three
times the amount of labor or of houses and lands fo purchase this
select and elect volume of pet money? While the production of gold
has decreased the production of silver has increasea{ in the same peri-
ods from £40,000,000 to §75,000,000, more or less. Within the past five
years the yearly produetion of the two metals has been approaching
equality. It is quite within our power as a nation to stimunlate the
production of silver nntil it shall keep pace with the production of
gold. And in that event it is clearly our duty to see that neither
metal be dishonestly eoined.

The figures I have used are taken from very intelligent statements
made by a committee of fourteen bank presidents, representing the
leading banks of the cities of New York, Philadelphia, Boston, and

‘Baltimore. They are all acquainted with the subject, I presume, and

have placed their elaborate memorial, dated January, 1578, upon our
desks, In the light of these facts I affirm that the value of the gold
dollar has steadily appreciated, both from nnwise legislation against its
companion, the silver dollar, and still more from the effect of the nat-
ural law of supply and demand, as inexorable as the laws of the Medes
and Persians. This appreciation is welcomed by one class in this and
other countries whose securities have thus become more valuable
withont helpful industry, while it is bitterly mourned, nay cursed,
by that other and much larger class whose property and wages have
become less valuable in spite of helpful industry, nunremitting toil, and

inching economy. It is our sworn duty to legislate impartially for

oth these classes and for all citizens of every class, color, and condi-
tion. I take the position that legislation which claims to deal justly
by all must in one sense and of necessity be a compromise.

Hence I plead for a just compromise, a lasting compromise upon
this currency question.

1come now to consider the weight of the dollar, both gold and silver.
No more delicate task was ever imposed by the Constitution upon
Congress, no more grave responsibility can in my judgment ever be
assumed by Con than that of changing, one way or the other,
our national unit of values. A frequent changing of our tariff laws

aralyzes industry, but a frequent change in our money unit would
Ee infinitely worse. ]

Other nations recognize this principle. Hence we find France and
the Latin union Persistent]y declining to increase the silver dollar
of 400 grains. When they need protective measures to keep both
gold and silver in cirenlation, they do not entertain the proposition
of so many of my honorable and esteemed friends to increase the
weight of the dollar, nlt-hoth in France, held up to us as the model
of financial wisdom, that dollarisonly 400 grains, of which $300,000,000
float at par with gold. France simply closes her mints, limits her
coinage, and is safe.

I am exceedingly averse, therefore, to any hasty change in our own
silver dollar, which is larger than that of France and which has stood
since 1792 undistorbed in its quantity of pure silver while the gold
dollar has been changed twice; more especially when we have ter
protection than France either under this bill or by the natural limita-
tion of coina%e, which the limited snpply on hand &nd the weil-known
capacity of the mints wonld impose.

If we wish to confer with other nations on the subject of a uniform
dollar, it is folly to anticipate that action by magnifying our differ-
ences, Our dollar of 412f grains is larger than their best judgment
at present approves.

Mr. Speaker, the assumption that this dollar under the operation
of this bill will float at ninety cents on the dollar or 10 per cent. dis-
count in the ]I)]ayment of debts or the purchase of supplies is wholly
unwarranted by experience or common sense.

The Director of the Mint tells us that last year $19,000,000 in halves,

quarters, and dimes were coined, and we know they have circulated
virtnally at par. !

Are we asked to believe that $24,000,000 of a mnch heavier dollar
circulating next year will be a great calamity? If the debtors of this
conntry, with debts accruing next year to the extent of thousands of
millions, (for the average length of a debt is only two years, we are
told,) I say if these debtors, keenly alive to their interests, attempt
at public or private sale to secure §24,000,00 in silver at ninety cents
on the dollar when it will pay any portion of that immense indebt-
ednessilthey will soon be nndeceived. No, gentlemen, the dollar will
be m:ln onest one; it will pay and purchase honest labor and honest
goods.

These late bitter and unrelenting attacks upon one of the precious
metals call to our minds the fact that snch attacks have not been
confined to our day and to silver, by any means. Henry C. Carey
in his Principles of Bocial Science, written in 1856, nses these words:

The men of fixed incomes, whether soldiers, judges, generals, or sovereigns, lose
now by the substitution of the cheaper gold for the dearer silver ; but the farmer,
the , and the tax-payers of the country profit.

And again:

That such is the tendency of the greatly increased faeilities for obtaining the
precions metals is elearly seen by the men of Europe who derive their means of
existence from the public treasury, from money-rents, or from interest ; as is shown
biy the ingenious effurta in France and Ilolland for excluding gold from eircnla-
tion. The public debt of the latter being immense, and theé men who look to the
treasury for divi'ends being great ia number and in power, thy of course have
desired to be paid in silver as the motal of greatest value, while the tax-payers
would have preferred to pay in gold as being the ous of smallest value. The former
trinmphed and gold was formnﬁ: excluded from cireulation. In India, too, gold
was e;ﬁelled, o company bhaving preferred to coll:ct its taxes in the dearest
COmm: lf.

Now, Mr. Speaker, substitute gold for silver interchangeablyin the
above quotation and give the trinmph to the tax-payer, and what more
fitting comment can be made npon the present conflict  This con-
flict then and now was and is unseemly and suicidal. Every consid-
eration of justice between man and man, every plea for community of
interest between nations, for sfeadiness of valnes and nndistar
commerce, one and all demand that this conflict between the metals,
universally esteemed as money by every son and danghter of Adam
the wide world over, shall cease, and cease forever. Can it be that
the wisdom and the ingenuity of the nineteenth century, so fruitfal
in grand results of arbitration, shall utterly fail to settlo thiscontlict
between the metallic eurrencies, a conflict in which a world’s indebt-
edness and a world’s commerce are so deeply interested. I hope not,
Mr. Speaker. It was in that hope that I introduced the bill with
which I preface these remarks as the skeleton of my scheme of arbi-
tration.

Under the operation of that bill we should see the volnme of silver
coin and bullion brought by steady steps to a perfect equality with
gold coin and bullion. We should change the security which may
continne to keep afloat a more desirable and convenient paper circu-
lation from the coin and bullion of one metal to the aggregate bullion
of both metals, of which our favored land has inexhaustible deposits
in well-nigh equal proportion.

The question as to what the relative weight of the gold dollar and
the silver dollar should be in the future under this bill I have pro-
posed has been left by the Constitution 9 the wisdom of Congress.
Suffice it to say that when the time comes to regulate the vulue of
our money thusimpartially coined, I shall be tunn(T, if living, in favor
of a strietly honest dollar.

And, Mr. Speaker, I think I know the industrions workingmen of
this connty, of every race, color, and condition, working with either
head or hands or both, asking no odds but simply fair pk\y under the
equal protection of our laws, when I say as one of them and for them
that in their present demand for the recognition of silver they have
neither a prompting of dishonesty nor‘suspicion of repndiation.

1 shall vote for this bill as eminently safe and in the right diree-
tion, leaving for the future the consideration of my original proposi-
tion, namely, unlimited coinage of a bimetallic currency which shall
be a single solf-adjusting measure of valnes.

Mr. STEPHENS, of Georgia. I yield to the gentleman from New
York [ Mr. Bacox] for quarter of a minute.

Mr. BACON. I have but a quarter of a minnte in which I desire
to say that if a single vote would kill this whole bill T would fiva ib
with the greatest pleasure; but for fear of something worse 1 shall
vote to sustain the amendments in the expectation and hope that the
measure never will become a law. :

Mr. STEPHENS, of Georgia. I next yield to the gentleman from
Towa, [ Mr. BAMPSON.]

Mr,. SAMPSON. Mr. Speaker, I desire to express myself in favor
of immediate action on this bill and accepting it as it is. The agita-
tion on remonetization commenced in this House two years ago.
Since that time, especially the last year, the country has been alive
with it, flooded with silver literature. Volumes of books have been
written on the snbject ; the newspapers have been burdened with it.
It has been discussed on every stump, at L]%ubliu meetings called to
consider it, in debating elubs, by the fireside, and even in the pulpit.
The Executive has considered it in his messa It has been dis-
cussed from time to time in this House for the last five months. It
has been thoroughly, elaborately, and exhaustively debated in the
Senate for many weeks, I believe the mind of every member on this
floor is made up in relation to it. The true friends of remonetization
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are convineed this is the most favorable plan which can be adopted
that will secure the requisite strength necessary to enaet it into a
law at thissession. The country is weary of talk. What they want
now is action. We are constantly receiving letters from onr con-
stituents urging us, if we intend to do anything, to do it at once.
If relief is to come from this measure we all realize that it cannof
eome too soon. Let the eountry know what it is to expect. If we
seoe signs of delay in the Secretary of the Treasury, additional legis-
lation may be had to secure more efficient and prompt execution of
the law. I am therefore in favor of immediate action.

The bill has been Fnased by thé Senate by more than a two-thirds
vote, I hope it will pass the House by equally as large a majority.
That it will go to the President to-day, and by March 1st the Secre-
tary can be bnying bullion and the mints coining silver dollars.

Mr. STEPHENS, of Georgia. I now yield to the gentleman from
Penusylvania, [ Mr. WiiTe. ] i

Mr. WHITE, of Penusylvania. I have but one minute, and I will
simply say in reply to the remark of the gentleman from New York,
[Mr. Bacox,] thatif all the voting power of this country were concen-
trated in my single ballot, I would vote for the remonetization of sil-
ver, Iam heartily and earnestly in favor of such a measure. This
bill is not what we all desire. Buf as government is a compromise,
so this is a compromise. There are hundreds and thousands of men in
the country awaiting tho action of Congress upon this bill. They
have conceived the idea that many of the ills which the bnsiness com-
munity is now suffering are justly attributable fo the demonetization
of gilver. and that those ills are to be relieved by remonetization.

Mr. STEPHENS, of Georgia. I now yield to the gentleman from
New York, [Mr. HEWITT. ] asdrlar

Mr. HEWITT, of New York. Mr. Speaker, this bill is introdnced
as a measure of relief. I wish to put it npon record that it will in-
tensify and aggravate the prevalent distress. I go further, and say
that recovery from distress will be impossible until this bill is swept
from the statute-book,as it will be within one year by an indignant,
deceived, and outraged people. :

When the bill for the issue of subsidiary coin was introdueed into
the Forty-fourth Congress I opposed it, and, standing almost alone
among the advocates for a specic currency, I made the following pre-
diction :

There is still one other explanation of this bold attempt to secure the approval
of a democralic Iloase to this sham resumpiion in depreciated silver coina. Itis
perhaps intended to follow Il? this movement with an effort to secure legislation
making silver a legal tender for the pavment of debts larger than $5. possibly of
all debis. Tt may well be argued that if it be resnmption to pay debts under ‘Y.":in

silver, it is equally & reswmption to pay larger debts in the debts, for they are

only aggregates of five-dollar debts. The argnment is so sound that it shows the
hollow nature of the whole pretenso that there is any specie resumption in the sab-
stitution for ;iiaper of silver worth less than the paper it replaces, when the paper
itself isat a disconnt of one-eighth as compared with F"IIL Thronghont the com-
mercial world there is but one standard of valoe, avd that is gold, measuring all
commodities, silver included, and any attempt tosubstitate anything for gold, even
though it be metallie, whether silver, copper, or iron, at a higher rate than its true
value in gold, is to rob somebody of some portion of his existing property.

What was then prophecy is now reality, and we are brought face
to face with a proposition which drives gold ont of the country and
places us inthe same categm?' with semi-barbarous countries,in which
silver is the sole standard of value.

SILVER.

Before the Constitution was made, gold and silver were the money
of the conntry. The Constitation intended that they should continue
to be the money of the eountry because it prohibited the States from
making anything but gold and silver a legal tender. But the Con-
stitntion anticipates that the ratio of gold and silver will fluctuate,
as all other ratios of valne fluctuate, and therefore the Constitntion
provides that Congress “ shall regulate the value thereof.” Now expe-
rience has shown that the ratio of value between gold and silver is
liable to periodic if not daily fluctnations. All attempts to establish
a permanent ratio have been in vain. In practice one or the other is
undervalued and leaves the country. In Frauce, for example, }lll'il)l'
to 1848, the eurrency was praclically monometallie, that is, of silver.
The gold discoveries of Californinand Ansiralia lowered the relative
valne of gold. Silverin France was undervalued and left the country.
Gold took its place, except for snbsidiary uses. It was regarded at
the time with serious alarm, and Chevalier proposed to put the coiu-
age of France upon a monometallic silver basis in order toretain the
silver, which had been the ancient money of France. Fortunately
for France hLis views did not prevail, and hence when silver fell it
found France with a large stock of gold which would have left the
country if the Bank of France had not heen in a state of suspension.
What seemed therefore to be the wise finance of I'rance was really a
piece of good luck arising from the misfortunes of the Franco-German
war.

France has therefore now for commercial purposes a stock of gold,
and her commerce foreigin and domestic is carried on on a gold basis.
Her domestic traffic settles itself in silver, which to-day in France, as
in Germany and in England, is serving its only legitimate use as sab-
sidiary coin. Bunt it will be said that the builion stock of the Bank
of France is Inrgely in silver. 1t is true that out of the §400,000,000
of bullion in the Dank of France about $170,600,000 is in silver and is
in reality surplus stock, becanse with the present paper currency
in circulation there is no room for it and it remains idle in the

It not merely loses interest, but it cannot be exported and

sold except at a loss of 10 ger cent. How is the Bank of France deal-
ing with this problem? It is transferring the loss from the stock-
holders of the bank to the public. Itis calling in its one-hundred
frane notes, and paying ont silver five-franc pieces for them, as it has
atight to do under the law. The silver, therefore, is being transferred
from the vaults of the bank to the pockets of the people.

WHAT WILL HAPPEN NEXT.

The French people will not keep more silver than they cannse. The
surplus will leave the country and be sold for what it will feteh as
bullion. They want a market for it. The Orient will take it, but at
reduced rates. Hence if we remonetize silver and make it a full legal
tender it will be sold to ns at higher rates, and the result will be that
we shall have transferred the loss due to this surplus stock of silverin
the Bank of France from the French pecople to ourselves, Whether
silver shall hereafter appeciate or not makes no difference; the pres-
ent loss will be ours, deliberately assumed at a time when there is no
earthly reason for it, becanse we can only become the owners of the
silver by purchasing it with our bonds or our produets, which ean
just as well be applied to the purchase of gold, on which there can bo
no loss, for under all circomstances it will pay balances among all
of our foreign transactions, which are alone and always solvable in
gold, or in its equivalent at gold values. By remonetizing silver,
therefore, at a time when we are free from the embarrassments duo to
its fluctaating in value, we adopt a conrse directly the reverse of the
policy adopted by the Bank of Franece when it was in a state of sus-
pension, and therefore able to keep its gold.

It thus appears that in the progress of modern development amon
commercial nations, in spite of all efforts to the contrary, gold an
silver have, by reason of their relative material qnalities and cost of
production, forced themselves into their inevitable and natural rela-
tion, gold as a standard of value for foreign and large commercial
transactions and silver as the money for small domestic traffie.

Gold and silver thus remain the money of the nation as they.were
before the Constitution, and as they were intended hy the Constitn-
tion to remain, so regulated in value as to keep both in circulation
and each in its appropriate sphere. But they can no more be made
permanently interchangeable upon a fixed ratio of value than can
cotton and wool, or iron and pork, or flonr and tobaeeo, or any other
commodities the value of which flnctuates from day today according
to times and seasons and the law of demand and supply.

While, therefore, legislation is powerless to aceomplish the gond re-
sults which the friends of tte unlimited tender of the silver dollar
hope to prodnce by its remonetization, legislation can produce a vast
amount of evil and retard the progress of the conntry in the develop-
ment of its foreign commerce, to which alone we can look for relicf
from the stagnation which paralyzes the industry of the country.

WHO ARE THE WORKERS.

The great mass of the people of this country are workers that de-
pend for their livelihood upon their daily labor, whetler it be in the
walks of professional life, in the domain of trade, in the mechanic
arts, in agriculture, or in what is known as common labor, where
physical force is of more consequence than mental power. OF the
class who live withont labor, npon realized capital, we have but few,
Tho capitalists of this country are in reality its workers. The great
mass of loanable capital belongs to them. It is aggregated in banks
of issue and deposit, in savings-banks, in insurance companies, in
joint-stock ccl:i)ora'tions for production and distribution, such as man-
ufacturing and railway companies. The legislation of the country,
therefore, if it is to look to the greatest good of the greatest number,
must ever be directed toward the interests of the working classes,
I‘:c}md are in reality the owners of the larger portion of the national

nds.

Unhappily a large number of our able-bodied workingmenare nnable
to find employment. So far as this state of affairs is due to legisla-
tion no time is to he lost in correcting it. That the evils complained
of aredne to some canses besides naturalones is self-evident. Wehavo
a fraitful soil, which has produced abundant harvests, so that of onr
surplus we are able to supply the wants of the world; we have un-
numbered acres of nnoceupicd lands, which will give a gencrous re-
torn to the hand of toil; we bave mineral resonrces nnequaled on
the face of the globe in variety, extent, and ease of exploitation; we
have the skill to turn these resources to account, and by means of
our natural and artificial avennes of communication we have every
possible facility for their use and development. Why, then, do we
standidle? Whydo we suffer? Why do willing hands and anxious
hearts wait for the command which summons them to nseful and to
grateful labor 7

CAUEES OF OUR DISTREBS,

We are told by some that it is due to overproduction ; we are told
by others that it is due to the contraction of the currency; we are
told by others that it is due tothe demonetization of silver ; we are told
by others that it is due to the act providing for the resumption of
specie payments. But I tell you it is due first to overexpenditare and
second to the fact that we have no access to the markets of the world
for anything but our raw products. I insist that there is no such
thing as overproduction in the presence of empty stomachs and naked
bodies, and there is no read out of this condition of affuirs but—

g
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REMEDIES,

First, in national and individnal economy; and

Second, in removing the obstructions which by legislation we have
put in the way of the sale of our manufactured products in foreign
markets. S

I insist that the passage of the silver bill and the postponement of
the resumption of specie payments, which will be its inevitable con-

uence, can only resnlt in the continuance and aggravation of the
existing depression, and while it must tend to drive onr people back
to the soil, to keep tf:emselvea from starvation, the unavoidable resnlts
will be to reduce still further the narrow profits of agriculture, by
producing a commercial glut of cereal and other agricultural prod-
ucts which the world eannot take and consume.

Our relief then must come from the outside, and not the inside. It
must come from securing foreign markets forour merchandise. Does
the Honse, does the conntry, realize the nature and extent of the
relief which can thus be secured? Take one example: We pur-
chased last year from the Spanish American states and Mexico to the
amount of 5149.719,995; we sold them to the amonnt of §51,664,G93.
The difference, $98,053,302, we paid in money, This money they sent
to Europe to purchase manufactured artieles which we can prodnce
with as little human labor as the people from whom they were bought.
Why, nnder the absurd doctrine that yon cannot sell unless you bnr,
why did we not sell these goods to our neighbors who wonld naturally
prefer to buy from us because we buy from them? 8imply because
our tariff Jaws do nof permit us to compete with England and Ger-
many and France. There the raw materials of manufacture are free.
Here they pay heavy duties. We deliberately shut ourselves ont from
the natural and open markets at our door, and yet we complain that
our people are idle and onr mills are closed.

The demonetization of silver did not prodnce these results, and the
progress toward specie payments has not contribnted to them. We
never had these markets when we bad silver dollars and when we
had the excessive issues of paper money which are now so loudly
demanded. But we had then our own markets. We did not then pro-
duce enongh for onr own consumption. But at length, after a cen-
tury of development, we are able to supply all that we need of every
staple article for onr own wants, and we have a surplus which we
must sell elsewhere. It is because we cannot sell this surplus af

rices which will comEeto with Europe that our mills now stand
1dle and our people seek work and wages in vain.

The remonetization of silver and further issues of irredeemable
papett& money will not relieve, but will only add to our embarrass-
men

Let me explain how and why. Theé object to be aimed at is to secure
and control the foreign markets, to take that place in the foreign
commeree of the world which is now filled by Great Britain., Let us
first consider what it has done for her, and how it has made her the
richest nation and the greatest power that has ever existed since the
world began.

The destiny of nations is pointed out by nature. The climate and

the natural resources of every tountry detefmine its career; modified
only by the physical, mental, and moral vigor of the people who
inhabit it.

Nature has clearly indicated that the commerce of the world will
be as largely controlled in the future by the United States as now if
is by Great Britain. The capacity for production is the fandamental
basis upon which the structure of commerce must be reared. The
Boaseasion of raw materials of the varied kinds reqnired for all the

ranches of staple industry will snrely secure the establishment and
sneccess of manufactures, provided the climate is favorable and the
soil is occupied by an honest, intellizent, and energetic race of peo-
ple. In some respects Great Britain has enjoyed unusnal advantages
for the development of her industry, the extension of her commerce,
and for acquiring the control of the markets of the world. In the
first place she possesses a climate singularly favorable to physical
development and active labor. How far the elimate and her insular
I;osii.inn have affected her national character let philosophers decide ;

ut it is certain that, from some cause or canses, the English peoplo
during the last five hundred years have developed qualities of per-
sonal independence, of mental vigor, of untiring activity, of limitless
acquisitiveness, which have no.counnterpart in any nation, ancient or
modern. Henee to-day her rule extends over more than ove-fifth of
the surface, and includes more than one-fifth the entire popnlation
of the globe. And yet this enormons growth of political power has
all ocenrred within two hundred years, and that vast accumulation
of wealth which excites the wonder and the envy of the world has
been builf up to its great proportions within the last century. Its
magnitude is simply stupendous and passes the comprehension of
ordinary ruoles of estimate. In 1801 the amount of national wealth
was believed to be eighteen hundred millions of pounds sterling,
equal to £112 per head of population. In 1841 it had risen to fonr
thousand millions of pounds sterling, equal to £150 per head. In
1858 it was six thonsand millions of pounds sterling, equal to £206
per head of population, while in 1877 it has reached eight thou-
sand five huan?ed millions of pounds sterling, equal to £260 per head
of population. The best anthorities reckon the annual acenmnula-
tions Hnringlhe last ten years to have been at the rate of £235,000,000
per annum, of which £65,000,000 are derived from investments of
British capital in foreign conntries. Inother words, if thissnom were
e?ually distributed among the inhabitants of Great Britain, the resf
of the world is ‘fmying about $§10 per head annnally to each man,
woman, and child in the United Kingdom. Great Britain is therefors
not only overflowing with riches at home, but she has secnred amort-
gage-lien npon the industryof the rest of the world which practically
absorbs a large portion of the profits of human industry.

That this statement is true is proven by the fact that for a long
period of years the imports of merclandise and bullion into Great
Dritain have largely exceeded the value of the exports. The table
which I insert shows that during the last niheteen years the aggregato
of balances of excess of imports over exports amounts to the enormous
sum of £1,193,603,433: 3

A comparative statement of the total value of imports and exports of merchandise, including bullion and specie, into and from the United Kingdom in
each year from 1858 to 1576,

Exports. Excess of imports—
Years. Imports, inclnd-
ing bullien. | po Over exports,
tish, includ- Over Dritish iee
- * Fore Tetal. Dritish awd
ing bullion. ign. exports Tcign
£194, 077, 022 £136, 237, 632 £23,174, 023 £150, 411, 655 £357, 839,300 £34, GRS, 267
216, 232, 511 166, 100, 332 25, 281, 446 191, 381, 778 50,152, 179 24, £70, 133
23, 09, 069 161, 425, 995 23, G30, 124 190, 056, 119 72, 0:3, 074 43, 452, 050
236, 232, 069 145, 914, 462 34, 520, 684 180, 444, 148 90, 317, GOT 55, 797,923
257, 373, 452 153, 318, 455 42, 135, 870 105, 494, 325 104, 054, 997 61,579, 127
218,049, 81 133, 146, 383 50, 300, 067 9 23, 446, 440 05, 803, 432 55, 500, 365
302, GBO, 448 183, 581, 353 52, 170, 561 215,751, 014 110, 099, 025 66, 028, 534
456 150, 92+, 240 52, 995, £51 233,024,100 |, 111, 606, 247 54, 610, 196
a0, 577,413 210, 536, 147 49, 988, 146 260, 544, 903 119, 021, 266 0, 033, 120
T R T e e R L S R R e 29, 193, 236, 440 44, 840, 606 240,127,046 | 103,717, 744 58, ¥77, 138
1868 48,107, 642 247, 098, 468 119, 648, 307 71, M7, 785
47, 061, 095 253, 309580 109, 629, 720 62, 568, 625
44, 493,755 263, 000, 267 114, 206, 640 69,712,804
60, 508, 538 317, 335, 371 112,320, 474 51, 820, 936
58, 331, 487 344, 924, 695 97, 703, 434 39, 376, 941
55, 840,162 330, 904, €50 120, 822 715 64, 982, 551
58, 092, 343 320, 504, 057 138, 050, 175 79, 957, 832
58, 146, 360 300, 3, 365 156, 110, 361 97, 964, 001
36, 137, 308 286, 240, 684 182, 103, 661 125, 068, 263
................................................ 1, 193, 608, 433

The percentage of this excess steadily increases on the average, and
in the year 1876 it amounted to £125968,263. That no portion of this
vast value represented debts incurred abroad is proven by the fact
that besides all the merchandise which she imported there was a bal-
ance received in bullion amounting to £7,590,000, and in two years
of £13,230,000. Doubtless some part of this large excess was due to
the collection of a portion of the indebtedness o foreign countries to
Great Britain. And as confidence is restored it is possible that some
portion of this fund may be again invesled in foreign securities. Dut
the broad fact remains that Great Britain every year draws from other

conntries in merchandise and in money & sum which is now snfficient
to defray the annual expenses of her entire administration, including
the interest on the national debt. 1t is not eurprising, therefore, that
the people of Great Britain have moro of the comforts of life and suffer
less from poverty than any other nation in the world. The present
is an era of distress. Thronghout the civilized globe the depression
in business is universal, and the cry of suffering ‘comes up from every
land. How is it in England ?

My own personal observation during the summer of 1877 in France,
Germany, and England satisfied me that the condition of the work-
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ing classes in England was less grievous and more comfortable than
in either of the other countries or in the United States. Except in
one branch of business, the manufacture of iron and steel, there was
sufficient employment for the operatives; and although wages had
been reduced they were still sufficient to maintain the working pop-
unlation in better case than here or elsewhere abroad. That this state-
ment is true is clearly proven by the returns of the poor-law board as
to the relief extended to paupers. The number relieved in 1875 was
30,000 less than in 1874 ; and in 1876, 56,000 less than in 1875. The cost
of panperism per head of population in 1868 was 6. 111d. per head of
population, while in 1876 it was reduoced to 6s. §d. per head. More-
over for the first time in the present century the immigration into
Great Britain was equal to the emigration from its shores, proving its
ability to employ its population at a better rate of compensation than
counld be had in foreign countries. The explanation of this unexpected
and almost incredible state of affairs is to be found in the fact that
while her exports had steadily diminished in money value from 1572 to
1276, they had increased in actual quantity in every st:sle industry
except in that of iron and steel. This is not only proved by the ofii-
cial returns but by the unmistakable evidence in the fact that the coal
raised increased from 127,016,747 tong in 1873, which was the largest
quantity up to that period, to 133,344,766 tons in 1876.

In other words, more power had been employed in human indunstry
than in any previous period of English history. As the result, there-
fore, of the British commercial system we have in an era of nniversal
depression increase of employment, inerease of income, increase of
accumulated wealth, and increase of population. Here, then, is pre-
sented a sitnation worthy of the study of statesmen. How and by
what means has Great Britain placed herself in this enviable position
at the head of the nations in industry, commerce, prosperity, wealth,
and empire? Are the elements of her grosperity peculiar to herself?
Has she any monopoly of the sources of power and of growth? Have

.we, members of the Congress of the United States, representatives of
the people, who are suffering from falling values, from the stoppage
of the wheels of industry, from the want of employment of its work-
ing population, amid the wreck of parties and tho confusion of ancicnt
issues—bave we sufficiently stndied the canses of British growth?
Have we inquired into the secrets of her policy I Have we taken the
proper steps to follow her example, to appropriate her experience,
and to secure to our snffering conutry that portion of her sources of
wealth which are within our p, and laid the foundations for the
acquisition of that larger portion which nature has plainly indicated
to be our right provided we act with intelligence, energy, and integ-
rity, which is at the foundation of all permanent snccess 7

Two hundred years ago the commercial superiority now enjoyed
by Great Britain was by Holland. How did Great Britain
secure its transfer to her control? Doubtless navigation laws, pro-
tective legislation, and warlike operations had more or less influence
upon the resulf, but the rivalry continued without material advan-
tage to either side, until the discovery of the steam-engine. England
had coal, while Holland had none. Moreover the coal-fields were
near to navigation. A slight expenditure for canals made it accessi-
ble to every portion of the kingdom. The steam-engine multiplied
the productive power of man twenty-five-fold. Previons to its intro-
duetion exchanges were made practically on the basis of one day of
human labor for another day of human labor. The steam-engine
enabled Enﬁ}:nd to purchase with one day’s labor the produce of
twenty-five days. Of course the competition of other countries not
having access to coal became impossible, and the profits of her ex-
changes in foreign trade were enormonsly enhanced. This new source
of wealth enabled Great Britain to maintain the wars with Napoleon
and resist for awhile the introduction of new political ideas which
have since regenerated the face of the world. Out of these wars she
learned one lesson, however, which has governed her policy from that
day to this, to expend her power and her inflaence for the extension
-oé her trade and commerce and not for the propagation of political
ideas, :

The Crimean war, although on its face produced by political con-
siderations, was in reality undertaken by Great Britain for the pro-
tection of her Indian empire against Russian aggression and for the
preservation of a vast trade amonnting to a hnndred million pounds
sterl i.l:lg per annum which she carries on with her eastern depend-
ency, Thecommercial element has become dominant in Great Britain,
A great deal is said of honor, justice, and religion ; but when her pol-
icy is analyzed there will always be found behind these noble senti-
ments inscribed nupon her banners and written all over her foreign

licy the words, “Pounds, shillings, and pence.” De Tocqueville
ong ago pointed out this peculiarity, when he said :
h\;’hs‘t!.ewr makes for English interests is justice ; whatever makes azainst them

Taud.

British commerce being thus fonnded on her possession of exhanst-
less stores of power in her coal-beds, conld not be disturbed or dis-
lod until other nations could secure equal access to stores of cheap
fuel; and practically England secured the monopoly of the trade of
the world long before other nations conld make any progress toward
substantial competition. The introdnction of railways, however, was
their release from bondage. It enabled them to get access to the
sources oa}wwer; but England had got fifty years the start, and dur-
ing that fifty years had gathered unto herself the bulk of the accu-
mulated floating capital of mankind, and now that other nations are

in o position to compete, having got access to fuel, having acquired
skill, having perfected and established the best machinery for pro-
duction, they find that the profits of trade are reduced to that narrow
margin which is due to the superior natural advantages of one country
over another for special classes of products.

Let us consider for a moment the elements that enter into the sue-
cessful production of manufactured goods. They are, first, capital ;
second, skill ; third, raw materials; fourth, labor; fifth, money, (for let
it be noted that money isnot capital;) sixth, arrangements for inter-
course, diplomatic and otherwise, between countriesso as to keep open
the channels of trade.

In regard to capital, as we have seen, Great Britain has in ownership
a vast advantage over our country, but the inventions of exchange,
of the telegraph, and of the clearing-honse system has practically
made a common stock of the capital of the world. The security being
equal, it where it will li?y best and a difference of 1 per cent. in
the rate of interest between New York and London suffices to transfer
capital until there is an equation in the rates. Moreover the ontlets
for the profitable nse of capital in Great Britain are so narrowed np
that it is forced to seek channels in foreign lands for i's productive
amlﬂloyment, and of all the countries in the world the United States
is the most attractive to the Englishman because we speak a common
langnage, have a common ancestry, and a community of political
ideas. Hence British capital, in the absence of disturbing causes,
gravitates to this country and is as available for the development of
onr resources and the growth of our industry as if its owners resided
among us. Isaid “in the absence of disturbing canses.” What are
they ! SBometimes, but rarely, of a political nature, Hence it is essen-
tial to maintain with England the closest diplomatic relations, for
diplomacy deals primarily with politics and only secondarily with
commerce,

Political relations being in a satiufactor[\; condition English capital
wonld flow naturally into this country whenever there is a vacuum,
provided confidence in its securityis not disturbed. Now, confidence is
the offspring of honesty and {'udgmenf.. Given a state of things where-
in the basis for produetiveindunstry isaoundthejnd‘fment will be readily
satisfied. It is not too much to say that unbounded confidence exists
abroad in the productive capacities of the United States. Foreign
callitalists appreciate our sources of wealth better than we do onr-
sclves becanse they have less than we possess. No other avidence is
required of this fact than the vast sums, amounting fo many hun-
dreds of millions of doll;i.r:;i which, in the period between 1855 and
1873, were sent from abroad to be invested in American enterprises,
and it is largely to such investments that we have been enabled to es-
tablish thronghout the length and breadth of the land convenient and
economical communications between our coal-fields and the sources
of our food and raw materials, so that we may now compete upon equal
terms with Great Britain for the commerce of the world.

WE CAN XOW SUPPLY OUR OWN WANTS AND MAKE A SURPLUS FOR EXPORT,

For this purpose, therefore—that is, the development of communica-
tions—no more capital is at present needed; but capital is still re-
quired for working np our raw material into manufactared products
and for establishing lines of steam fransportation between our ports
and the natural market for these rrodncta on the Gulf of Mexico, in
South America, and the regions of the Orient. - 2z

Why does this capital withhold itself in alarm? For more than
three years it has been so abundant in the great financial centers of
the world that it has been difficult to make it earn even the lowest
rate of interest ever known in finanecial history. The truth must be
told. Foreign capitalists have lost confidence in our honesty. I
shall not nndertake to discuss whether there is good reason or not
for this loss of confidence. I only deal with the fact, its canses, and
its consequences. We are a debtor nation. It has been held out that
our obligations will be paid in gold. This proposition was not dis-
Euted so long as capital was flowing into the conntry from abroad ;

ut when specunlative enferprises collapsed in 1873 and values began
to shrink, suggestions were made and Part—ies organized for paying
off the bonds in paper money and latterly in silver, which bad in the
mean time depreciated about 10 per cent. in value. Capital prefers
to remain idle in security rather than to be employed where there is
risk of loss. Hence the recovery which in the ordinary course of
nature wonld have been prodoced by the transfer of floating eapital
into fixed investments has been retarded, and if such legislation as
is proposed in the Bland silver bill and the repeal of the resumption
act should be carried into effect, the time of recovery will be indefi-
nitely postponed.

Money, in the sense of enrrency, can be ereated by legislation, but
capital can be created only by labor profitably employed. It is the
froit of labor. 1t is the resnlt of saving. It must have a sub-
stantial pre-existence., It can be transferred by money, but money
cannot be substituted for it. Ca%ital is the freight; money is the
vehicle on which it is carried. Therefore the creation of unlimited
amounts of money will not secure the presence of capital any more
than the building of thousands of railway cars will produce the freight
which they are designed to move. What we want, therefore, is more
capital, and not more money. Confidence alone will bring capital;
legislation cannot. In this question the West and the South have an
interest vastly greater than any other section of the country. The
West and South produce the food and the raw materials—cottonand
wool—upon which our future development of industry must rest
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This food and these raw materials are now carried to Great Britain,
are there manufactured, and are thence transported to every portion
of the habitable globe. There is no longer any good reason why the
cotton should not be manufactured where it is grown, and the food
transported from the West into the regions of the South, and the
cotton of the South in like manner returned to the West, giving life
to an industry so vast that we can only form a Emﬁm idea of its
proportions by considering that it has enabled England to sustain
a population of two hundred and sixty-five persons to the square
mile, while in this country of superabundant food we maintain in
the States of the Union, axcluding the Territories, a population of
only twenty to the square mile. If our population were of the same
density us Great Britain it would amount to over two thousand mill-
ions.

And there is no reason in nature why the same results will not
follow the application of the same laws. Let one example show the
results of English policy: Great Britain took from the United States
in 1876 8,328,000 hundred-weight of raw cotton out of a total import
of 13,284,000 hundred-weight. For the whole of this cotton she paid
£40,181,600, and of it she retained about five-sixths for her own con-
samption and exported to the rest of the world manufactures.of cot-
ton to the value of £67,641,268, Inother words, after supplying her
own wants, she drew from the rest of the world £27,500,000 more
than the entire cost of the raw material. OF course she had to buy
the food required to feed the labor employed in the production of
these cotton goods, amonnting to 479,515 persons. Her total imports
of food amounted to £83,589,000, which enabled her to maintain a
population of 33,000,000 Wle upon an area not capable itself of
supporting more than 10,000,000 of people.

What a contrast does this present to our condition! With a surplus
of food, with a surplus of raw material, we have somewhere from
500,000 to 1,000,000 of able-bodied ns who seek employment in
vain. We are of the same race, and possess as much physical vigor
and certainly equal intelligence with the English operatives.

It is an admitted fact that a day’s labor produces a larger result, on
an average, in this country than in England. And yet, out of the
very cotton which we sent them, manufactured by labor fed with the
very food that we sent them, they actually sent back to this country,
in payment for this cotton and food, cotton goods to the value of
£2,451,751, and to other nations, just as accessible to us as to them,
cotton to the value of nearly §300,000,000, an amount sufficient
to have given employment directly and indimtiy to at least one mill-
ion of persons, more than all our idle %gpulation put together. So
far as this state of things is due to the lack of capital the remedy is

lain. Inspire confidence by strict adherence to the highest rules of

1onor and honesty and capital will flow in abundant streams where
it can be used to such evident profit. Theruleshould be where there
is any doubt or question as to the medivm of payment to decide in
favor of the creditor and thus plant ourselves on the highest plane of
honor. For one, I am at an utter loss to comprehend how the pefty
savings which any community can make by repudiating any portion
of its debt in whole or in part, or by substituting in the payment of
interest silver for gold because it is a little cheaper at the moment,
can weigh in the popular jndgment against the enormous profits and
the vast volume of husiness which would acerue from investments of
capital in the development of our unrivaled natural resources and
the certain establishment of the means of transportation to the great
markets of the world which we can supply upen better terms than
any other nation.

Every interest in the country will then be invigorated with new
life, and labor will find abundant and remunerative employment,
whereas now there is complaint of depression and stagnation from
every quarter. Pro and growth alone can give prosperity and
increasing values. To stand still is to perish; to go forward is to

rosper. And yet those portions of the country which have the most
interest in develogmant and growth are the very ones that are turn-
ing back the hands on the dial of time and postponing the indastrial
trinmphs of the foture. :

Raw materials, then, we have. Capital we can have on the simple
condition of stern, unbending honesty. What else do we need so as
to carry no dead weight into the race? We must have the kind of
money which the world nses in making its exchanges. Money is
merely a tool of commerce. A workman with bad tools eannot com-
I:be with a workman of equal skill who has good tools. Commerce

only a barter of commodities; but in order that this barter may go
on withont friection the mode of estimating valnes must not only be
simple but sure and permanent, because time is required for reaching
the markets where the bartered goods are to be sold. .

Gold and silver are the most nnchangeable values, and hence have
been made the standards of value thronghout the commereial world.
Of late,silver has been subject to violent perturbations, and hence
countries using the gold standard have had great advantages in the
operations of commerce. They buy more cheaply and make closer
estimates of results. Hence to-day goods cannot be bought in South
America or the Asiatie markets except for bills payable in London.
No matter what kind of currency may be used for local purposes, all
foreign commerce reduces itself to gold values, and countries using
a currency not eonvertible into gold are snbjected to dednetions,
commissions, and allowances due to the uncertainties caused by these
flactuations.

Therefore, gold being the best tool or instrument of exchange, what-
ever nation will enter the list for the control of the commerce of the
world must adopt a gold standard as the basis of its money system.
Hence Germany, intending to enroll herself among the great com-
merciul nations, has adopted the gold standard as the preliminary
step to the absorption of Belgium and Holland, which will give her
coal and colonies.

So long as silver can be converted into gold at a fixed ratio it is
equally available, except for its bulk, and it may possibly be restored
to its old g;ace by general agreement among the great commercial
nations. But as the case now stands it is simply to retire from the
race, if it is to be undertaken upon the basis of currency which is
unstable, fluctuating, and not in any respect as good as the best in
use among our competitors, In other words, I do not hesitate to lay
it down as a fundamental principle that it is not possible to get the
control of the foreign commerce of the world except upon the con-
dition of a single gold standard of value.

By refusing to resnme ?ecie payments on a gold basis, and by
offering to pay national obligations in silver, we simply pos e the
day when we can enter successfully upon the stmgg{:a with England
for the commercial supremacy of the world.

But besides money and capital and raw materials, onr commercial
relations with the rest of the world must be of the most liberal and
perfect character; we must not put any impediment in the way of
getting such raw materials as we may lack at the lowest possible
cost; we must take off duties which increase the cost of raw ma-
terials ; we must lower taxes which add to the expense of trans-
gortation; and while we must at the outset protect our markets as

ar as possible from the inflox of foreign manufactures when they
are sacrificed below eost in order fo get rid of a surplus, we must do
nothing to add to the normal and regular cost of his supplies to the
consumer : Sicifur ad astra. ;

In order to estimate the importance of foreign commerce to the
United States let us compare its present dimensions with the volume
of commerce ecarried on by Great Britain. In 1877 the total imports
and exports of Great Britain amounted to £631,931,305, which was at
the rate of £19 1s. 11d., or nearly $100, per head. The total imports
and exports of the United States for the year ending June 30, 1877,
amounted to §1,150,734,997 ; equal to §25.50 per head. If, therefore.
the volume of our foreign commerce could be enlarged to that o
Great Britain it would amount to about §4,500,000,000, or four times
its present dimensions.

To those who want work for idle hands, here is the solution and
remedy. To those who are in debt for property purchased when
prices were high, and who are still clingmﬁ to it as shipwrecked
mariners hng the here is relief, for with abundant employment
will come ine gopulat]on, renewed demand, and a rising mar-
ket for real estate. For those who complain of low prices for agri-
cultural products, here is a home market which will not only inerease
demand but will save the loss now incurred for transportation to
distant markets. For those who desire to develop the mineral and
mannfacturing resources of the South, here is the attraction for capi-
tal to transfer itself from the interior of England, where coal is now
dear, to the abundant water-powers and coal-fields of the Sonth,
where the cotton is grown and sunitable factory labor abounds, thus
opening the way for an immigration of white labor, stalwart, inde-
pendent, and fruitful of increase in numbers, wealth, and civilization.
For those who desire reduction of taxation, here is the avenue to
its speedy realization, for the ountstanding national debt, thus made
payable in gold, can be refunded at a rate of interest which will save
twenty millions per annum, and it is the interest, and not the prinei-
pal, for which taxes are levied. Besides, the saving thus effected in
the annnal interest will, if paid into a sinking fund, liquidate the
entire principal in less than forty years. And yet men are found who
advocate the payment of the interest in silver at 6 per cent., instead
of paying it in gold at 4 per cent., when a simple calculation in arith-
metic shows that §6 in silver will prodnce $5.40 in go]d; thus losing
$1.40 every year on every one-hundred-dollar bond and $14,000,000
annnally on the bonds now ountstanding. Similar effects will reach all
munieipal and State debts, the pressure of which is now so onerons,
becanse property is low and population is small. These will be les-
sened by every increase in population and by every addition to the
wealth of the country.

Snmming up the whole matter, therefore, honor and interest alike
coneur in resisting all temptation to substitute silver for gold as the
standard of value, and the only effect of doing so will be to reduce
the value of property, to retard the march of improvement, and to
postpone the inestimable results of a rapid increase in the fomiizn
commerce of the country to a generation who, tanght by the folly,
the bitter experience, and the sufferings of the present, shall appre-
ciate the injunetion, “ Whatsoever ye would that men should do to
you, do ye even so to them.”

Mr. STEPHENS, of Georgia. I now yield one minute to the gentle-
man from New York, [Mr. McCook.] -

Mr. McCOOK. Mr. Speaker, in my judgment this bill is so utterly
bad that the duty which I owe to my constituents and myself will
compel me to vote to lay it on the table. If I had the opportunity,
I wounld offer an amendment that the Secretary of the Treasury, in
the event of the passage of the bill, be authorized to preserve the
first dollar coined under its provisions and exhibit it in some con-
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spicuous place in the Treasury Department, so that future generations
might see the wisdom of the Conyress of the United States that by
‘Jegislation attempted to make minety cents equal to one hundred
cents. [Lm;ﬂ):ter.]

Mr. STEPHENS, of Georgia. I yield to the gentleman from New
Jersey, [ Mr. CUTLER. ]

Mr, CUTLER addressed the House. [His remarks will appear in
the Appendix.

Mr. STEPHENS, of Georgia. I yield to the gentleman from Ken-
tucky, [Mr. TURNER.

Mr. TURNER. Mr. Speaker, I do not belong to that class of imprac-
ticables who prefer to be carried down rather than quarter a stream;
who, in a persistent effort to obtain the best desirable, lose the Lest

cticable; yet I eannot give mysupport to the S8enate amendments.

t seems to me that they emasculate the bill and render it powerless to

afford the country the relief which it so londly demands and so sorely
needs. The first amendment legalizes the making of contracts which
cannot be discharged in silver coin. The indebtedness of the people
and the money of the country are held by the banks, the bondLolder,
and the gold ring, and whoever asks a loan or a renewal will be forced
to give a note payable in gold and widlin turn have tosell his produce
or services for gold with which to meet his obligations, and thus it
will be in the power of the capitalist to make the remonetization of
silver purely nominal. As the law now is thé coinage of gold is free,
and any holder of gold bullion can take it to the mint and have it
coined without charge and its full yield in gold dollars or multiples
thereof returned to him, and there is no limitation on the amount of
old that may be thus coined ; and, besides, the moment he deposits
ﬁm old bullion he is entitled to a certificate of deposit for the full
nnn:ﬁyar of dollars it will coin after being debased by alloy, and this
certificate is receivable in all dues to the Government, including im-
rt taxes, and is also receivable in payment of the interest on the
national debft, ;

One of the amendments denies the holder of silver bullion the right
to have it coined into dollars free of charge and on the contrary gives
to the Government, instead of the holder of the silver bullion, the ben-
cfit of the alloy allowed by law, which amounts to about G per cent.,
and requires the Government to purchase and coin not less than two
nor more than four million dollars’ worth of silver per mouth, but

rovides no means by which the dollars thus coined can be thrown
into circulation. Under this provision there will be paid out of the
Treasury for gilver bullion two to four millien Fcr month of green-
backs and the resulting coin will be kept in the Treasury and the cir-
culating medium will not be increased to the extent of one dollar.

The resnmption act of Janunary, 1575, contains this provision :

And to enable the of the to and de forthe redem
tion in this act nuthmmuimmmhpﬂﬁzedmto nm surplus ﬂ:venug
from time to time in the Treasury, not otherwise ng;pmprimedt and to issue, scll,

amd di of, at not less than in coin, either of the deseriptions of bonds of
the United States, described in the-act of Congress approved July 14, 1270,

By act of July 14, 1870, the Secretary of the Treasury is authorized
to issue tfwo hundred millions of ten-year 5 per cent. coin bonds,
which he is, by the act of January, 1875, to dispose of to obtain coin
with which to resume specie Huyments. It is easy to foreseo that a
President and Secretary of the Treasury who are lostile to silver
remonetization will use these bonds to purchase the silver bullion and
retain the money into which it is coined in the Treasury as a fond
with which to redeem the greenbacks after the 1st of January, 1579,
and will only put the silver dollars into cirenlation as they withdraw
an equal amount of greenbacks,

The amendments also deny to the holder of silver bullion the right
todeposit it and receive certificates therefor, as can the holder of gold
hullion, but do provide for such deposit of silver coin, but take pains
to provide that such certificates of the deposit of silver coin shall not
be received in payment of the certificates of deposit for gold bullion
or coin.

The effect and object of these provisions is to degrade silver and
elevate gold—is to provide for classes of coniracts which cannot be
discharged in silver. The effect of charging a seigniorage equivalent
to 6 per cent. for the coinage of silver bullion may be to drive out sil-
ver bullion to foreign countries which are more friendly toward silver
coinage. Again, the Secretary of the Treasury is only authorized to
buy silver coin at the market price, and in his hostility to the metal
he may assume the market price as such that no holder of silver bull-
jon will sell at, and he will ten contend that he did not coin the
silver because he could not purchase the bullion at a fair market
price. It will be observed that by the act as amended the Govern-
ment is an enforced purchaser of silver bullion to not less than two
millions per month. This provigion isliabletoabuse. Finding a pur-
chiaser who is compelled to buy two millione of silver bullion per
month, the silver bonauza kings of the Pacific slope and the finance
minister of Germany, whose country has a real orsupposed redundancy
of silver, might readily form a ring or syndicate to mnno{mlim and
bull the price of silver bullion to 10 per cent. above its legal rela-
tion to gold, and thus compel the Gouvernment to pay that much
wore thau a fair price for it.

Our experiences with the present Secretary of the Treasury warn
us to trust nothing to his discretion which is opposed by the gold ring
and designed for the Lenefit of the people, and that his hatred of
silver and greenbacks, the money of the people, is enly surpassed by
Lis devotion to gold rings and syndicates.

The second section appended by the Senate provides for a commis-
sion and conference of at least three nationalities “to adopt a com-
mon ratio between gold and silver, but only requires the nations
composing the Latin union, many of which are liostile to silver, to
be invited to participate therein, and leaves it discretionary with the
President whether he will invite other European nations, and ex-
cludes from invitation the Asiatic and Oriental nationalities which
use silver as their only currency.

Aud the commission can proceed to acl when two nations other
than the United States accept the invitation.

It requires mo prophetic vision to foresee that a President hostile
to silver will appoint commissioners who are its enemies and that the
conference will meet whenever England and Germany, which have
demonetized silver, accept the invitation and send their silver-haters
to act with ours. To foresee that the commission will be organized
to convict silver of being unfit to be nsed as money, the bill as re-
turned to us by the Senate might well be entitled an act pretending
to remonetize silver. :

I am strengthened in my opposition to these amendments by the
fact that 1 find every enemy of silver on this floor advoeeating them.
I regreg that I cannot act with many of the best friends of silver, in-
cluding the author of the bill, who insist that we accept the bill with
the Senate ameudments as the best that ean be obtained, and that as
now framed we can pass the bill over a veto which they assnme will
surely come. I do not believe the President will ever veto the bill as
amended by the Senate. In this regard he will do just as the gold
ring dictates, and I firmly believe it is their interest to advise him to
Biin this ennuchized bill rather than risk the storm of indignation
which would follow a veto, and compel such a bill as the people and
the public interest demand, namely, a bill fully remonetizing silver
and putting it in all respects where it stood before it was stealthily
demonetized. It is unwise to accept these amendments until we have
exhansted every effort to secure a better bill -

1f we reject the amendments, the bill first goes back to the Senate
and they vote whether they will recede from the amendments, and
they may recede, and this at Jeast gives us a test vote as to who are
the real friends of full remonetization and who are its real enemies,
and have only voted in obedience to the known wishes of their con-
stituents and have tried to keep faith with the people to the letter,
and faith with the gold ring in the spirit; but we are told that we
ean perfect this bill and remove the objectionable features by a snp-
plemental bill. If we cannot pass an efficient bill by the requisite
majority to override a veto, how can we pass by such a majority a sup-
plemental bill vitalizing an inefficient one ?

I am opposed to the adoption of the amendments because it will
preciude u]‘l opportunities of amending the original bill which itself
18 imperfect in this: it does not expressly provide that silver coin
shall be received in discharge of all past contraects except such as were
made payable in gold during its demonetization, and that it shall be
received in payment of all futore contracts for any kind of money.

It is true, making it a full legal tender ought to have this last
effect, as it would be against public policy to allow contracts which
could not be discharged in full legal-tender money, and the courts
should so hold ; bnt it is safest to be explieit on this point.

The life-tenure jndges of the Federal courts may lean to the gold
ring and against the people and sustain such contracts and defeat
the object of the bill. I hardly think the eourts would so hold if
silver was made a full legal tender. They have sustained such con-
tract with regurd to partial legal-tender money. (See Trebilcox vs.
Nilson and Wife, 12 Wallace, 657 ; Bunson vs, Rhodes, 7 Wallace, 220.)
And I conecur in the opinion wataiuinfi’cuntmm for aspecial kind of
money where that kind will paysome debts that another kind will not,

The Bland bill should be further amended so as to allow the hold-
ers of silver bullion to deposit it with the Treasury and receive there-
for certificates for the number of dollars the bullion will yield. The
bill as amended only enables us to pay the bonds and some other ob-
ligations in silver, Tlere is no silver in circulation now, and the bill

rovides no means by which the silver to be cvined can reach ciren-
ation.

Mr. Speaker, tho country is tired of this “milk-and-cider” policy,
this cffort to reconcile the ancient mutiny between right and wrong.
It is sick nigh unto death and demands heroic treatment at our hangls.
Let us be equal to the occasion, be trne to the people and onr own con-
victions, and let the consequences fall npon the heads of those who
keep their promise to the people in letter and break it in spirit. Let
us foree & sqnare issue and make every one array himself either on
the side of God or mammon—the people or the gold-ring.  Let us not
afford the professed friends of the people and the real friends of the
fold-riug an opportunity to dedge the issue and deceive the people.

believe that we can pass a good bill over the President’s veto, The
people are in no humor to be trifled with, and a veto would prove a
blessing if it would have the effeet I believe it wounld, namely, to
arouse a storm which wonld compel a complete remonetization of
silver and the repeal of the resumption act.

A full and efiicient remonetization of silver will not bring the relief
to the country which it expects from it unless it is supplemented by
a repezl of the resnmption act and other legislation in the interest of
the people. This abortion as amended will bring no relief, and the
people in their disappointment will eharge that Congress has been
subsidized by the gold-ring or had not capacity to see that the pre-
tended friends of silver have emasculated it of all that was alﬁcﬁ:ns
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to give them relief. The cry of anguish ihat comes up from a suffer-
ing people demands that we should make haste fo do something which
wﬁl afford them relief and will stay the tide of ruin and bankruptey
which threaten to become universal. -

Mr. STEPHENS, of Georgia. I yield to the gentleman from Michi-
gan, [Mr. ELLSWORTH. ]

Mr. ELLSWORTH. Mr. Speaker, I voted for the Bland bill. Idid
80, believing that the Senate would so amend the bill as to make
it a proper measure to become a law; but the Senate has not made
such amendments in full as I expected it would, but I shall eoncur
in the Senate amendments, believing this bill, when so amended, will
be the best we can do at this time. I was and am still opposed to the
Bland bill. I am, sir, in favor of an honest dollar for the poor man
and the rich alike. 1

And this bill, even as amended, is a frand and a cheat, in my opin-
jon, on all the people of onr cpuntry, except those interested in the
silver mines of the West, /147 :

Iam in favor of resumption, sir, and regret exceedingly that we
are not permitted to go on to its consummation, believing it to be for
the best interest of our country. I am opposed to any measure that
will have a tendency 1o lessen our eredit as a nation among the great
civilized powers of the world, and thereby increasing the amount of
interest we shall be obliged to pay to other countries; and that the
remonetization of silver at 412} grains will have that effect, while
the Latin union and Germany have substantially demonetized silver,
I have no question. If Germany would refrace her steps with us and
the Lgtin union (so called) then we might expect to see the two met-
als float together again, with little if any difference, but to expect that
the remonetization of silver by our conntry alonc would restore silver
to its former value ishardly possible ; infact, to my mind itis absurd
to expect such a thing. ;

If we cannot by our action bring silver back to its former value
then to remonetize wonld be a fraud and a cheat, and would not give
us an honest dollar. And I am forever opposed to any other but a
manlg, honest dollar, one that will not cheat the poor man ten cents
on a day's work for which he should receive a dollar. I have failed
to learn in all the nts presented in favor of silver how it can
be expected that our remouetizin& silver will with any reasonable
probability make silver equal with gold; so I vote for concurrence
as the only thing I can do now for the defeat. of the bill as it first
came into this House,

Mr. STEPHENS, of Georgia. I yield to the gentleman from New
York, [Mr. CHITTENDEN. ] "

Mr. CHITTENDEN. Mr. Speaker, I oppose this bill with all my
conscience, with all my judgment as an immorality; and I predict
here now that every man who votes for it will in the end be ashamed
of that vote. Unless three pecks are a bushel, unless ten ounces are
a pound troy weight, ninety cents are not a dollar.. It is an ontra
against the eredit of this nation, and its anthors and promoters will
soon be calling upon the rocks and the mountains to hide them from
the indignation of the people until their wrath is overpassed. [Great
Iagfhter and nppl:mno.g::

r. STEPHENS, of rgia. I now yield for one minute to the
gentleman from Illinois, [ Mr. HENDERSON.]

Mr. HENDERSON. Mr. Speaker, I believe it to be most unwise for
us, a debtor nation and a debtor people, to limit our resonrces to meet
our obligations and to on the business of the country; and es-
pecially do I believe it unwise to deprive ourselves of the use of one
of the precious metals as money when that metal is possessed in such
abundance by us and when it has been recognized, known, and nsed
as lawful money for so many a I heartily sympathize with the
objects of this bill in remonetizing the silver dollar and thus increas-
ing the volume of our circulating medium ; and while the bill, as
amended by the Senate, may not be in some of its provisions all that
is desired or all that I desire, still it is perhaps the best that can now
be obtained ; and I cong‘mtuiate the House and the country on the
fact that we are now going to pass it without wasting time in discus-
sion.

Mr. STEPHENS, of Georgia. I yield for one minute to the gentle-
- man from Pennsylvania, [ Mr, Evaxs.]

Mr. EVANS, of Pennsylvania. Mr. Speaker, I desire to add my
};mtﬁut to the passage of the bill. I shall therefore vote for Mr.

EWITT'S motion to lay it on the table. If this motion is defeated,
as I believe it will be, I shall then vote for it as amended by tho Sen-
ate, not that I believe it will bring the relicf to the country antici-
pated by its friends; but as many of the objectionable features of
the bill bave been removed, and the fear of a more objectionable one
substituted, I think the best interests of the country will be pro-
moted by its passage and the final settlement of the question.

Mr. STEPHENS, of Georgia. I now yield for one minute to the
gentleman from Massachusetts, [ Mr. MoRrsg.]

Mr, MORSE. Mr. Speaker, if by saying anything or doing any-
thing I might be able to oppose this bill, I should certainly do so,
bot I know it would do no good, and therefore content myself by
voting against it. :

Mr. STEPHENS, of Georgia. I yield one minute to the gentleman
{from Pennsylvania, [Mr. THOMI‘SON.]hm .

Mr. THOMPSON. Mr. Speaker, Ishall vote for the Dbill in its pres-
ent form, not because it is all I desire, but becanse to attempt its
amendment would be to endanger the entire bill. T, like the gentle-
mau from New York, [Mr. McCoox, ] would be glad to have the See-

£0 | ghould

retary of the Treasury pin up at the portals of this Capitol the first
silver dollar coined under this bill, not, however, for the pu
stated by that gentleman, but as a monument to this Congress, which
‘has risen above party and hearkened only to the will of our constit-
uents and obeyed that will withount regard to results.

Mr. STEPHENS, of Georgia. I yield now for two minutes to the
gentleman from Illinois, [ Mr. HARRISON.]

Mr. HARRISON. Mr. Speaker, while this bill is far from the one
I wonld like to advocate, it is yet better than no bill looking toward
the remonetization of silver. While it will not satisfy the people, it
will at least show to them that the tide is beginning to turn an(f that
legislation, which for fifteen years has been only to make rich men
richer and poor men poorer, is abont to change, and that hereafter
poor men ean expect the Con of the United States to legislate
for their good. I will vote, sir, for this bill with the Senate amend-
ments, not becanse it is what I want, but because it is all I can get,
and I take what I can get. ‘

Mr. STEPHENS, of Georgia. I yield for one minute to the gentle-
man from West Virginia, [Mr. WiLsox.]

Mr. WILSON. The people whom I have the honor in part to rep-
resent on this floor prefer the Bland bill pure and simple. 'I‘h::ly de-
mand the free coinage of silver to an extent as unlimited as gold. In
other words, they demand that silver coin be put exactly upon the
same footing with gold; that it be made a legal tender for all debts,
public and private. Dut it is now apparent that we cannot at this
time get the Bland bill as it passed this Honse. The Senate has dis-
cussed it for weeks and returned it to us with the existing amend-
ments. This is the best we may expect. It is a victory for the peo-

le in so far as it restores the silver dollar and makes it a legal ten-
erT. >
The defeat of this bill in this Honse would send a thrill of joy
through Wall street. To defeat this bill and fail to repeal the resump-
tion act would be to visit npon this people a panie that would amount
to a scou

Mr, Speaker, upon this subject I desire to read the following letter
which I received an hour ago from a friend and constitnent of mine
in the city of Wheeling. He is a large business operator, a man of
fine capacity, a good financier, and fully conversant with this subjeet:

WHEELING, WEST VIRGINIA, February 20, 1878,

DeARr 8m: I think the position yon took in the caucus on the silver bill a correct
one.  Ewixe and BuTLER are undoubtediy right in their objections to the bill, and
Mr. BUTLER is also correct in assuming that the silver dollar is gaining friends
daily. DBut it is extremecly doubtful about their I)ei:ﬁ politically eorrect, for what
they claim may be obtained hereafter. The public mind has been wearied too long
with this silver question. It would certainly be consoling to feel assured that the
victory is parily won. Pass the bill as it came from the Senate, and then press on
the banking and eurrency bill, which seems to embody the views of General BuT-
LER pretty nearly. Why not substitute this currency also for legal-tender nof
and stop any further destruction of them? Instead of destroying the currency, il
L incren.?ad. At least such are the ideas of the great mass of the people.

ours, truly,

Hon. Bexyayix Wisox, M. C., :
Washington, D. C.

I regret, Mr. Spea.ker, that I have not time to add a few words.

Mr. STEPHENS, of Georgia. I now yield for three minutes to the
gentleman from Olio, [ Mr. GARFIELD. ]

Mr. GARFIELD. Mr. Speaker, every man who is opposed to the
use of silver coin as a part of the lawful curreney of the conutry, I
disagree with. Every man who is opposed to the actual legal use of
both metals I disagree with. Every man who is in favor of any bill
that will drive one of these metals out of circulation and give psonly
the other as money, with him I disa, It is a matter of deep regret
to me that on this greatest tinancial measure which has come before
Congress for many years, we have come down at last to the torbulent
sceno of this single hour, not of deliberation, but of experience meet-
ing, without debate or opportunity for amendment.

The amendments which have come from the Senate are wise so far
as they go, and Ishall vote for fhem all. If any man could convince
me that the bill as it now stands would bring the silver and gold
dollars to a substantial equality, I would not only vote for it with all
my heart, but I would vote against the Senate amendment which
forbids free coinage. I wonld endow the two dollars with equality
and malke the coinage free. Dot no adequate discussion is allowed ;
and we are permitted no opportunity.so to amend the bill as to secure
that equality.

Believing, as I do—and I shall rejoice if the futare proves me mis-
taken—Dbelieving, as I do, that this bi:l will not bring the two metals
to equality, nor keep them there; that it will bring no relief to the
snffering and distress which now afilict the country; that it will
serionsly injure the public eredif, and thereby injure every citizen, I
shall vote to lay the bill upon the table.

Mr. STEPHENS, of Georgia. I yield fortwo minutes to the gentle-
man from Pennsylvania, [Mr. WrigaT.]

Mr. WRIGHT. Mr. Speaker, Rome was not built in a day. You
have made a step nearer to procuring the remonetization of silver.
That has beon done. 'When we began this some three months ago, the
question was, shall silver be remonetized; that is, shall it be made
o legal tender? Now I ask gentlemen npon this floor if we have not
accomplished that point, even with the exceptionable amendments
which come to us from the Senate. Let me put it to every man in this
House, have we not by this bill, and by the adoption of these amend-

® & &

ments even, remonetized silver and made it a legal tender? Gentle-
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men must not say to me the bill in the shape it is with the Senate
amendments amounts to nothing. I a;)pea to them to say that we
have accomplished a great purpose. We have made the silver dollar
a legal tender, and I am willing to take the bill with the amendments
as the best thing that ean be had.

Mr. ROBBINS. I shall vote against coneurring in the Senate amend-
ments to the silver bill. My reason is that those amendments so
emasculate our bill and so far destroy the usefulness of this t
measure of relief that the just hopes of a suffering people will be
utterly di ]I:tpoinwd by it. The proposal to coneur is a proposal to
surrender. I, for one, am not willing. The people demand and expect
real relief. Let us not mock them by a measure which will do them
little good. Let us contend further, and not be in haste to take the
bill in its present shape as the best we can get. Time enongh to do
that when we find it so by trying. I am confirmed in these views
when I see, as I do, all the opponents of silver favoring concurrence
in the amendmenrts.

Mr. STEPHENS, of Georgia. I yield half a minute to the gentle-
man from North Carolina, [ Mr. STEELE. ]

Mr, STEELE. If it is within the financial
to make ninety cents’ worth of silver a dollar I ghould sy it was the
duty of Con, always to do if. That is all. I shall vote against
the proposition of the gentleman from New York. ZTimeo Danaos.

Mr. Speaker, I propose to enbmit at this time some observations
upon a subject which has agitated and is now agitating the publie
mind in a remarkable d . It.is one which has engaged the
thonghts and earnest attention of the great body of the American
people to an extent rarely witnessed in the history of the country.
A comparatively small number of our citizens, but a number who Eos-
sess great moueyed wealth, are predicting great evils assurely to flow
from the of the bill which is now pending, and which I pro-
pose briefly to discuss ; while a very large mqjorit(f are expecting that
great advantages are to accrue to all the solid industries of the coun-
u"'.edl confess that in my opinion both classes are likely to be de-
ceived.

It is almost needless to say that the question which I propose to
consider is, whether the silver dollar—oftentimes facetionsly and
sneeringly called *“ the dollar of the daddies”—shall be restored by
statute to the position which it ocenpied among the coins of the couu-
try prior to the act which produced its demonetization, aud whether
it shall be coined in suitable quantities for the demands of the people.
At the risk of bringing upon myself the denunciations of those who
profess to have all the knowledge of the conntry npon this subjeet con-
centrated in their minds, and who seem to think that they who are
uot within their eharmed cirele are either besotted with ignorance or
woved by a diabolical sFirit. to bring reproach upon the character of
the Government, I shall express the views which I entertain with
the fearlessness of a Representative who believes that he is right.

The act of 1873 struck the silver dollar from the coins of the coun-
try, and attempted thereby to establish a monometallic standard of
values. The dollar of which I speak is the dollar containing 412§
grains troy of standard silver, which at that time, as it had been
for years, was a legal tender in the payment of all obligations, both

wmblic and private, and which with gold coin, prior to the issue of
Treasury notes bearing the same characteristies except the payment
of duties on imports, was the only lawful money of the conutry. The
metals of gold and silver were the only metals when coined, which
since “the establishment of the Constitution between the States
ratifying the same,” and for years before, were recognized as measures
of valne. No serious objection was ever urged against this bimetal-
lic stanflard, and no warnings for the financial fate of the Govern-
ment and the “ aggressive commerce” of the world were ever raised
until after silver,that “pale and common drudge twixt man an
man,” was “quietly inurned” in the sepulcher of a dead coinage
as unfit for the uses of a people, who have attained to a betier an
higher civilization than that enjoyed by their fathers, Then, when
rsous of equal respectability, equalintelligence, and equal patriot-
ism, with the lovers of gold, and, I say it with the most humble and
profound deference,in their all;:fed “lonacy,” asked the Congress
to restore what had been degraded, (I will use no harsher term,) these
mighty men, surcharged with financial wisdom, and with a modesty
most highly becoming, through their organs in New York and else-
where, and even upon this floor, began to hurl the thunders of their
denunciation against them and to apply such comely epithets as
“gilver Innatics,” “enemies of their country’s honor,” “defrauders
of the nation’s creditors,” and many other like vituperations, which,
to a small extent, doubtless diminished but did not exhaust their
vocabulary of Billingsgate.

Even the amiable and imperturbable gentleman who represents the
third congressional district of the State of New York, [Mr. CHITTEN-
DEN,] with an air of confidence which I have never seen surpassed,
and with a bravado which would have brought the celebrated Ran-
sey Sniftle to shame when he had reached ihe enormous proportions
of ninety pounds avoirdupois during a plentiful season of blackber-
ries, although complaining of certain harsh langnage which was nsed
in regard to the alleged rapacions demands of the holders of Govern-
ment securities who had innocent souls, committed no ofiense except to
ask for payment in a mode not exclusively named in the contract, has
seen proper to regale this House by anathematizing those who do not
agree with him in his aureous opinions, as “ silver lunaties.” He has
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alsocharged these same persons—his peers—with boi&nf the advocates
of a policy which wonld swindle the patriots who had, at their coun-
try’s call, poured freely their wealth (dollar for dollar, of conrse) into
the Treasury during a great financial extremity, for no other purpose -
except to preserve the national integrity. Now, “upon what meat
doth this onr Casar feed, that he is grown so great?” In addition to
this, he has charged us with a desire and purpose to have issued by
the mints “clipped coin,” and with this “ clipped coin” to pay, not
only the persons who hold the bonds of the United States, but the
poor people who live “ by the sweat of their brow.” He does this in
terms both offensive and unjnst. Did it never occur to a gentleman of
such extraordinary financial wisdom and such elevated ideas of jus-
tice and honor that the coin whose very appearance almost throws
him into spasms was worth, according to his own statement, just be-
fore it was demonetized, 3% per cent. more than his infallible stand-
ard, the gold dollar? Is it ‘““elipping”—this is a *foul, dishonor-
ing word ”—to legalize the issue of the very dollar which was more
valnable than *tried gold?” It may be ignorance in me, or even
“lunacy,” but I confess I am utterly nnable to see it.

Beeanse by the act of demonetization and the persistent and harmo-
nious efforts of the “‘money changers” thesilver dollar of 4121 grains
troy, of standard metal, may be worth less than the gold dollar at
the present time, the gentleman assumes that the Government would
be wounding its honor if the Congress restored it to its former place
and uczed it in the payment of its obligations, as clearly provided for
in the contract with its creditors. I am entirely unable to see the
force of this reasoning, if reasoning it may be called; but I snp
it is because I do not have the fortune to reside in “that land, of
every land the pride,” within whose sacred precincts he lives, and
lience cannot be supposed to know anything of international ex-
chan business honor, and the anvarying standard of value of the
almighty dollar of modern eivilization and financial omniscience.

But we are told by the gentleman “that honest men with whom
we have commercial relations thronghout the civilized world hold
their breath and stand nghast pending a proposition serionsly enter-
tained by the Congress of the United States that ninety-cents’ worth
of silver (more or less) shall everywhere under our jurisdiction be a
legal tender for an honest gold dollar.” Did the representatives of
these honest men “stand aghast” when the United States made a
paper dollar (a promise to pay only) of the value of fifty cents (more
or less) alegal tender in the payment of an honest gold orsilver dollar,
promised to be paid in the contracts of private individnals? Shall
the Government treat its own citizens fo a *stone” while it treats
“honest” men abroad to * bread1”

Did the gentleman from New York himself raise that silvery voice
of his (I beg his pardon) in denanciation of this grevious wrong, * im-

airing the obligationsof contracts,” the powerto do which is nowhere,
in that way at least, conferred npon Couﬁr&as by the Constitation, and
the exercise of which by Congress wounld be as flagrant a wrong asif
done by a State? “Oh, where was Roderick then1” Was this sume
voice raised in deprecation of the existence of a subsidiary coin, the
value of which was its proportion of 3354 grains of silver—not 412}—
aud which those whose cause the gentleman so feelingly pleads are
obliged to take in payment of the small debts dne them, and upon
which depends their “daily bread1” These are “clipped” coins. And
yet I venture fo say that the gentleman himself, and all others of like
opinions with himself, pay them out in discharge of debts with con-
sciences nnsmitten by those pangs which their *honest” souls shonld
feel when they thus rob the laborerof what ishisdne. They who mi!;n-e
with me in opinion, and who desire the remonetization of the silver
dollars, want nothing but that the Government shall issue this coin of
the precise fineness and weight which existed at the time “the dollar
of the fathers” was dethroned and remorselessly harled from the side
of asovereign with which it had jointly regunlated the standard of
values for so many years.

I trust that I shall be excused if I venture with great humility and
unspeakable deference to suggest the possibility that the gentloman
from New York has misapprehended the eharacteristies of the bushel-
measnre by which he undertakes to illustrate his ideas of the iniqui-
ties of silver coinage to those who, he admits, know something of

in, even if they are totally ignorant of the great snbject of finance,
fr:onfm that 1 did not know, until his speech was made, that a
bushel-measure was required to hold “a certain number of grains of
wheat” or any other cereal. I thought, but I may be wrong, that it
must consist of so many cubic inches, and, if so, the number of graius
of wheat it would hold would materially depend upon the variety
and quality which were to be measured. It affords me great pleasure
to agree with him that “three pecks and a half will not make an
honest bushel,” bug while I thus coincide I must be permitted to say
that two half dollars of about 143 grains each will not equal an
“ honest” silver dollar of 4124 grains. If, however, * the dollar of the
daddies” is restored to its place in the minngehl and those who agree
with me insist that in a short time, despite the mone -chnngﬂurs, it
weight and

will be worth as much as an *‘ honest” gold dollar of t
fineness which are required by the statute.

The mere fact that the table on page 41 of the memorial of certain
bank presidents, which was kindly sent to ns to dispel our ignorance
and relieve us of our *lunacy,” shows that in 1574, 1575, and 1576, sil-
ver was worth less than the standard proportion to e&nld' proves noth-
ing except that the act of demonetization degrad

silver, and thus
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destroyed the isting ratio of value. This is shown by the fact,
set forth in the same table, that from 1834 to and including the year
1873, the year of demonetization, the silver dollar was worth more
than the gold dollar, and varied in its excess of value from forty-six
cents to five dollars and twenty-two cents per hundred dollars. Dur-
ing these years, therefore, according to the ideas of the gentleman
from New York, the Government was actually issning “ elipped ” gold
dollars, and with such “clipped ” dollars was discharging its obliga-
tions. This is the gentleman’s dilemma, and he cannot escape it. If
lie has fallen in his own pitfall, or been burnt by his own rocket, he
must aftribute the misfortune to his own folly. He is “hoist by his
own petard.” !

The gentleman tenders the issue, “Shall the Government issue
clipped coin 7” 'We accept no such issue. The true one is, ** Shall the
Government coin, in quantities suitable to a healthy demand of trade
and business, a silver dollar of the weight and fineness existing at the
time of the issue of its bonds, and whether it would dishonor itself if
it paid in such silver coin the very bonds which were, according to
the contract, solvable in such coinf” An attentive examination of
the various acts under which these bonds wereissned will show how
these bonds were payable, and that they were payable in the standard
coins of the United States, of which the silver dollar was one. Even
if this shall be left out of the case, the question would yet remain,
whether it was not the duty of the Congress to provide sufficient sil-
ver coin for the nses of the people in their daily business transac-
tions. But what I have stated is the true issue, and no elegant sophis-
try can make any other. Any attempt to do so is only an evasion of
the question, neither complimentary to the fairness nor the candor of
the disputant. The parties who took these*bonds were fully affected
with notice of the'mode of payment, and are therefore estopped from
saying that when they purchased they thought of nothi:g but gold
as the coin in which they were to be paid. If silver had not been
demonetized, and had remained, as the table referred to demonstrates
that it would have done, more valuable than gold,cannot any one see
that some of these very champions of * honor” would have preferred
payment in the more valuable coin, and would perhaps have com-
plained if the “clipped” coin had been tendered ¥

Mr. Speaker, therc is a disease which sometimes afflicts the canine
race, the virus of which is communicable and almost invariably pro-
duces death. It isknown as hydrophobia—a name given it, I believe,
becanse the animal suffering from its influence is filled with an appall-
ing dread of water. A disease of a somewhat similar character, whose
¢ distillment, swift as quicksilver, so courses through the natural
gates and alleys of the brain that with a sudden vigor it doth posset
and curd, like eager droppings into milk, the wholesome” condition
of the intellect, seems to have seized with remorseless and unyielding
grasp on the mind of the gentleman from New York. He evidently
has the argentiphobia., I fear that there is no remedy for his “mind
diseased ; no power to pluck from his memory a rooted sorrow and
raze out the written troubles of his brain.” *Lunar caustic” will
do no good, but rather add to his distresses. If no snch disorder as
this a&ecte the gentleman, it is certain, I think, that he has that
“gacra fames auri” which is spoken of by the Latin t. All such

ns would act wisely, perhaps, if while “dealing damnation
around the land on all they deem their foes” and seeing “motes” in
others’ eyes they would remove from their own the “beams” which
destroy their vision. .

It is not expected, as charged, that the remonetization of the silver
dollar will g::ve a panacea for all our finaneialills. As the bill comes
back to us from the Senate, I confess that I expect far less benefits
from it than the country would have received if it had passed that
body as it was sent from this House. Disapproving of several of the
amendments which have been ingrafted npon if, I still prefer its pass-
age to its defeat. I think yet that it will be one of the means of
relieving the present harassing stagnation of business and trade, and
that with essential changes in the tariff system it will enable our
})eople, now suffering from an enforced Iethall'_ﬁy, to rise hip with hope-

ul vigor and follow with confidence their ordinary avocations.

But then we are told that we must adopt the single gold standard if
we wish to keep pace with the lr‘mgreas of the age, and maintain our
place with the commercial civilization of the earth. It occurs to me
that with our vast domain and almost boundless resources, this eonn-
try can use the bimetallic standard with quite as much snccess in the
futore as it has done in the past. Did the example of England de-
monetizing silver, to which our attention has been so frequently called,
produce any influence upon our legislation for the agm of nearly
sixty years; and can the mere fact that Germany has followed in the
wake of England bring about such a mighty result as to force us to
remove our * ancient landmarks?” I cannot believe it. The course
of these-governments did not caunse us to demonetize silver. It was
some other potent influence, I fear—the influence which is now clam-
oring so loudly for the preservation of the national faith. Our fore-
fathers paid but little heed to these monarchies and their ideas of
government when they established republican institutions on this
continent. If they could resist the ﬁmwer of monarchical government
then, why may we not quite as well resist the moneyed influence of
these governments? The balance of trade, which we have been able
to maintain, chiefly by the power of our cotton, will enable us with
the addition of some millions of gold coin to have large quantities of
silver dollars circulating among our people as a money, which most
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of them would be glad to take, or acting as a basis of bank bills,
which will always serve our purposes for general business far better
than either gold or silver.

We are duly admonished, also, that if we remonetize silver the
foreign holders of onr bonds will send them back, and get rid of them
in the market because of our alleged bad faith., Indeed we are as-
sured that the proposition to restore “the dollar of our fathers” to
its former place in the coinage has already had the effect of return-
ing to this country for sale more than 10 per cent. of the bonds which
are supposed to be held in Europe. y this is only a of the
shrewd scheme for scaring us into a compliance with the demands of
the bondholders and others interested in the monometallic standard.
Let the bonds come, and let the holders sell them for what they can
get in gold and takeit out of the country. It will come back again
in good time. Our own patriotic citizens will then become the cred-
itors, and surely they will not attempt to do us any damage. This
is but a threat; and shall this great people—now happily in a state of
national reconciliation which the chivalrous gentleman from Maine
[Mr. Hate] and some others, who * smile and smile,” professing such
desires for harmony, cannot destroy—yield their judgment and their
sense of honor to suchmenaces? Let the Representativesof the
ple keep in view always the fact that they owe quite as much to their
own countrymen as they do to the foreign holders of our bonds, and
mean, despite the threats of a drainage of eoin, to be just to their con-
stitnents, and nof rnin them to please those whose only care for us is
that we may continue to be laborers for the enlargement of their own
profits. Have not these foreign bondholders now the power with
only a gold standard existing to sell their bonds if they ehoose and
take away the gold ; and is any one so simple as to believe that they
would hesitate one moment to do soif they thonght they could make
money by it? Do weintend to shape our financial policy at the beck
and call of the money kings of the world? If we do, then the days
of ourliberties are numbered, and the “almighty dollar,” will become
the “ god of our idolatry,” and a ruler whose bosom will never heave
for any interest but its own. I know that some men seem to think
that the duty of government is ended when property is protected—
for in their eyes money can buy all things else. is feeling has be-
come more common since wealth has become concentrated in fewer
hands, and colossal fortunes more frequently exist in this eountry.
The illusion should be dispelled. If the great mass of mankind are
treated with justice by the law-making power, the priceless liberties
of the people will be preserved and then all interests will be secure.

111 fares the land, to threatening ills a A
‘Where wealth amllmnlu.t.t’man:lE men dgg

Let us maintain the rights and interests of the t body of the
people, whose toil makes our wealth, as our first ({uty, and then no
man can complain that there will be énmage done to those who have
been blessed with a happier fortune and are able to clothe themselves
with “purple and fine linen.”

Every one knows that silver cannot be used suceessfully in large
commercial or money transactions where there is to be an actual trans-
fer of the coin. These require gold or exchange based npon the pre-
cious metals or upon products which the needs of the world demand.
But for the ordinary p of the people silver can and will be
used if the Government not, as I think, unwisely prevent it by
unfriendly legislation. It is certain that it cannot hurt us worse in
the future than it has in the past.

I shall not attempt to array one class of the community the
other. All men are equally-entitled to the protecting care of the Gov-
ernment. Impartial justice is all which any man or set of men can
properly ask. No law should ever be d which imposes burdens
upon or gives immunities to any class of our citizens. ere should be
no conflict. Capital and laborshould go hand in hand, for each is essen-
tial to the prosperity of the other. A collision between them is always
calamitons, and he is not a statesman nor a wise man who wounld
impose unjust burdens upon either and thus provoke & hostility which
bodes nothing but “ woes unnumbered” to every interest of the coun-
try. But the great mass of the laboring men in this land, and they
constitute nine-tenths of the people, have a right to demand, as an
act of sheer justice, that the coin in which they are most interested
shall not be ed, especially when that coin has few enemies ont-
side of those whose business it is to deal in money and have at their
command millions of wealth. They certainly do require that the
financial policy of this Government shall not be shaped exclusively
in the interest of its foreign or domestic creditors, for whose bénefit
so many appeals in behalf of honor are made. The life of thgfpeo—
ple, their opportunity to make a living by their industry, is of far
more consequence to the peace of the country and the existence of
free institutions than any sentiment of “honor or good faith,” if these
should unfortunately come into conflict with other, for when it
is “once destroyed it can never be supplied.” A lost credit may be

re;i'm.n' ed.

have said for the present all which I cheose to say in regard to
this branch of the subject. I now beg leave to discuss very briefly
another question which is involved, and after expressing my views
upon it I shall return to the matter which is temporarily laid aside.
I admit that I approach this matter with some timidity, a feeling
which, I trust, is not unbecoming in one who does not claim to be
a thorongh expounder of the Constitntion. But I am compelled to
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declare it as my sincere belief that there is no power lodged in Cpngress
to strile silver from'the coinage of the country. The 0wwerqrtt:) coin
ted to the Congress of the United States,
and isspecifically denied to the States. The Eurpcsﬂ of both the grant
and the denial as well as the inhibition to the States to “make any-
thing-but gold and silver coin a legal-tender in the payment of debts”
was to provide a mniform currency and to get rid of an irredeemable
paper issue, which was resorted to of necessity during the revolu-
tionary straggle. Tor the same reason in part the States are inhib-
ited from issuing “bills of credit.”” Now, what was * money,” which
the Congress was given the power to coin, as understood by the
framers of the Constitntion? This word must be construed with
refercnce to the state of things existing at the time of the framing of
that instrument. Then bot Il and silver were the only metals
when coined which were regarded as “ money” in the nations of the
earth with which we had any expectation of commerecial intercourse.

The power was given to Congress to “regulate” the value of money,
(geld and silver)—to determine their relations to each other; but no
power was given to destroy them, or to substitute anything in their
stead. The States can make nothing, according to their own con-
cessions to the Federal Government, “but gold and silver coin a legal
tender in the payment of debts,” and that negation of a power to
themselves necessarily carries along with it, as an essential part of it,
the guarantee that they retain the absolute right to make both of
theso coins a legal tender. Can it be supposed that they intended to
make a grant of power which would be used as a pretext for depriv-
ing them of any “legal tender” at all? If, then, Con, can destroy
one of these coined metals, the States, who have a right to use both,
are abridged of their powers and the Constitution is violated, in that
the reserved right is taken away. No such thing can be conceived
as u constitutional grant with the power reserved to destroy the grant,
unless the same is specifically reserved. Such cannot be claimed by

money"” is specifically

implication.
1f Con can demonetize one of these coins it can demonetize
both, and we then should have the extraordinary anomaly of a con-

stitutional provision requiring the States to have nothing but a cer-
tain kind of coin as a legal tender, while the Congress had exercised
the power and refused to coin either of them, thus defeating the very
right which was granted to the States. How could it be practicable
for the States to keep gold and silver coin a legal tender if the United
States should demonetize either or both, by stopping the coinage?
Under such circamstances what would they have as a legal tender?
They would be obliged to their souls in patience and await
the tedions process of a constitutional amendment o enable them to
have something else with which debts could be legally discharged.

I know it has been said that we must not suppose that Con
intends at any time to stultify itself by any such unwise legislation.
It would be well if the course pursued by it would always justify
. such a feeling of confidence. Gniortnnatel , We know that it has

passed some acts within the last ten years, for purposes not compli-
mentary to the sense of honor or justice of those who ]lmrticipa in
them, which were not only unjustifiable, but flagrantly violative of
the Constitution. This was under the plea of necessity, the tyrant’s
plea; but the first of these acts has “ turned to ashes on the lips” of
those who hoped to profit, and has “ returned to plague the inventors.”
It is well always to keep a strict guard and allow nothing to be done
which can “be quoted for a precedent.” and thus allow by its example
“ many an error to rush into the state.”

I have already said that the words used in the Constitution must
be considered and construed with reference to the state of facts ex-
isting at the time of the formation of that celebrated instrument.
Indeed there is no other safe way of arriving at any snccessful or just
resnlf as to their meaning. Now, as it is a part of history that at
that time gold and silver only were recognized as money, the power
to coin money meant that the Congress should provide for the coin-
age of both gold and silver in proper and gnat proportions, to be used
as joinf stan of value and the bases of all exchanges except when
products were used. As the Btates can neither coin money nor sub-
stitute anything for gold and silver coin as a legal tender, it is man-
ifest, s0 it seems to me, that the Congress must, so long as the Con-
stitution stands, continue the coinage of those metals in such quan-
tities as the demands of the people shall require. The act, therefore,
of 1873 which refuses the coinage of silver dollars is in my view,
void, and it is the duty of Con; at the earliest possible moment
to remove it from the statute-books. That it will do so the indica-
tions are clear.

I do not choose to pursue this branch of the question further, but
will content myself withleavingit in the hands of those who are far
better able to treat it than I profess to be. My purpose in alluding to
it at all was to express my opinion, and briefly give the reasons upon
which they were founded.

Now, Mr. Speaker, I return to that part of the question which I laid
aside. Certain newspapers, for reasons clearly to be seen by the tone
which they assume, have had the unblushing effrontery to tell us that
as “capital is now organized,” the representatives of the American
people will not dare to legislate againstits demands. This is atleast
the substance of their ontgivings. “Capital organized!” If thisis
right, can these persons complain if there is a counter o ization 7
Do they desire that? I denot. Iobject to both as harmful, and yet
these organs of .public or private opinion are preparing the way for

a confliet which will bring dire disaster to the country. If it does
come, they produced if, and must take the consequences. For oneI
should deeply deplore astruggle whose end I am unable toseo. From
such unwise expressions, (and I fear they are too true,) cannot any
one who is not a Innatic see tha‘:éto use a vulgar, but somewhat sig-
nificant expression) “ the colo gentleman in the wood-pile ” is
something more or less than “thirty pieces of gold,” which makes
them so audacious as to attempt to dragoon the American Congress
with threats of * Achilles’ wrath "—the irresistible wrath of the
money power of the world? /

Is it not a shame that at this day men who set themselves up as
leaders in “the higher cirvilization” of the world—as exemplars of
all that is noble and good—will dare to proelaim sentiments which
show that in their view the gold of the nations shall become the su-
preme dictator of legislation and ecompel the lives and liberties of
mankind to bow before it and ask the poor privilege to exist only, if
at all, for the advantage of their sovereign and lord ¥ I confess that
such sentiments fill me with unutterable scorn for the vile wretches
who utter them, ;

I admit that silver coin is too bulky to be used in the maintenance
of the great practical exchanges which the princes of commerce find
necessary or convenient in their eolossal transactions; still, that does
not constitute any reason why it may not answer a valuable end in
the smaller business intercourse of the country, which aggregates
many millions. This people have never yet suffered from their bi-
metallic standard, and judging from the present inflnence of the sup-
ﬁoaed action of Congress, they are not likely to be subjected to the

e{alomhle evils which have been predicted.

have already said, and I repeat it, that I do not desire any war

or unjust burdens upon capital. Those who know me will make no
such charge. I am equally opposed to any assault upon the other in-
terests of our people. If men will cease to press legislation in behalf
of their own selfish ends—and they who are “organized” only can do
so—no such antagonism can ensue; & mutual sympathy and harmony
between the elements of our ﬁ'rosperity would exist which wonld de-
ve]o? nothing but good, while an unnecessary and unwise conflict
wounld result in nanght but wide-spread disaster and ruin to all classes
of the country. And yet, strangely enongh, the advocates of the gold
standard are eontinually and mendaciounsly characterizing the advo-
cates of the double standard as persons who are hostile to “honest
money.” By such a course ih:f are inviting and fomenting a discord
whith may result unfortunately in the serious dam of the very
interests which they so unwisely espouse. Such anathemas against
Senators and Representatives and others, who are in all honorable
respects the peers of their accusers, only tend to fix them in their pur-
and make the slanderers feel that there is a power in this country
which will and can make them and their masters cower and tremble.
The money which we advocate is as honest money as was ever yetissned
by a mint, and infinitely, nnaYproachnb!y more honest than the vile
lacqueys who vent forth the allegations of their masters. We propose
to pay the debts of the Government in such money, honest or dishonest,
as was contracted to be paid ; and when these taunts are thrown out
by a press whose conduct shows that it has been “bought with a
price,” the soul of every high-toned citizen is ablaze with indignation
at their nnparalleled impndence. One of them, after reminding ns
that its masters are “organized,” darkly hints that the Representatives
of the American people dare not resist their edicts or cannot remain
unmoved by their blandishments. Iam fully persuaded that there is
enough public virtue still left, in spite of the demoralization which
is known to exist, to refute the foul imputation. One thing is certain,
that they who believe that Congress can be moved in this matter by
any other considerations than such as should operate upon the mem-
bers of a legislative body show by the utterance of such belief that
they themselves would yield to the temptations which they suigeat.

Silver money is “honest money.” Itis the money of those who do
not handle large sums. It is the money which answered the ends of
our people when patriotism and public virtne were quite as common
as they are now. Itis the mone{ which the States are forced to ree-

ize as a legal tender with gold; and does any man dare fo say
that the delegates from the States who met in Philadelphia in 1757
among whom were Washington and Ellsworth and Hamilton and
Morris and Davie and Pinckney and Baldwin, would have required
dishonest money to be used in the payment of obligations?

The holders of Government bonds have no right to complain. Con-
ﬁesu has alread{, as I think unjustly to the people, made many of
the bonds payable in coin which were solvable in eurrency. I regard
that work as an oun upon the rights of the people. And yet
these very men who thus got advantage beyond the terms of the
contract now come here and ask the additional premium of payment
only in gold! For one, I protest against it as unjust and iniquitous.
All of our people exeept those who owned these currency bonds are
obliged by act of Co%‘gress to take payment in what are commonly
called greenbacks. No one can deny that if the contract requires
that they shall so receive payment it would be entirely unjust to the
debtor if the ereditor ahou.lﬁemand something else. He would be
regarded as a Shylock if he took advan of the necessities of the
debtor und exacted more than was to be paid. If he accom-
plished this by what is legal frand ho would be held accountable by
the courts. As regards these bonds the Congress, without a cent's
worth of consideration, changed the pledges of the people for the
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benefits of the ereditor, To the people this was a great wrong,
and they who have thus wronged them should be ashamed to ask any
other advantage.

Let this Con obedient to the will of a very large majority of
their fellow-citizens, determine to restore to the coinage the dollar
which was degraded to snit the rapacity of a small minority, and thus
assist (for it will not entirely relieve) in alleéviating the burdens
which weigh so heavily upon the energies of the country. Besides
this act of justice, it will also serve as a rebuke to those who have
“removed the ancient landmarks which our fathers set,” and teach
them that this country is the inheritance of its free-born millions, of
which they cannot be disseized by the scheming acts of those who
seem to serve only the mammon of unrighteonsness.

I now beg to say that I shall vote against concurring in the amend-
ment of the Senate which practically limits the coinage to $2,000,000
a month. 1f it had provided a limit of double that amount, I should
have favored it. I am the advocate of giving the Government all
profits on the coinage.

I shall also vote a.%?inst the amendment providing for a commission
1o be appointed by the President to consult with Enropean nations in
regard to a uniformity of the relations between silver and gold, be-
cause I fear that the commissioners who will represent this Govern-
ment will all be hostile to silver, and would thus endeavor to defeat
the p of the bill.

If, however, these amendments are concurred in, I do not hesitate
to say that I prefer the amended bill to the present state of the law
by which the dollar is not coined, thinking that it is at least one step
in the right direction.

Mr. STEPHENS, of Georgia. I yield half a minute to the gentle-
man from Wisconsin, [Mr. BRAGG.]

Mr. BRAGG. I shall vote against concurring in the Senate amend-
ments for this reason: the Yeople of this country have asked of us
bread ; we have passed a bill to give them bread, and these amend-
ments have turned that bread to stone.

Mr. STEPHENS, of Georgia. I yield half a minute to the gentle-
man from Illinois, [ Mr. TOWNSHEND. ‘

Mr. TOWNSHEND, of Illinois, . Speaker, I am not satisfied
with the amendments which the Senate has made to this bill. It
does not furnish the full measure of relief demanded by the people,
but as the bill in its ir:sent. shape does yield one of the t prin-
ciples for which we
accept what has been offered us and trust to the future for more.
This is a step in the direction we are aiming. Among other thin,
demanded by the people in regard to silver is that it shall be made
& full legal tender for the payment of all debts, public and private.
This right is conceded by the Senate in the bill as it stands before
us. As we have now the opportunity to accomplish this mueh for
the people, I believe their interest is best subserved by seizing this
-opportunity to right the great injustice done by the act of demonetiza-
tion. This bill does remonetize gilver. It does elevate the honored
silver dollar of the Republic which was nefarionsly, stealthily stricken
down by the act of 1873,

I am unwilling to refuse a helping hand to restore it as a fall legal
tender because we cannot obtain all that we seek at once. Conecur-
rence in these amendments does not prevent future legislation on this
.subject. It does not prevent us from maturing other bills at once
which will Iprovido that full measure of relief demanded by the
ple. And I, for one, say now and here that we should proceege'?{;
:supplement this bill with others. This bill is only a beginnin B:irnt.
It is our duty, sir, to continue the struggle until the silver dollar is
rehabilitated with all the uljﬁhts and privileges it enjoyed before our
statute-books were disgraced by the infamous demonetization act of
1873, This struggle should be continued until every limit or restric-
tion upon the coinage of silver is removed.

‘We must not cease our efforts until the amount of the coinage of
the silver dollar is unlimited, and in order that a sufficient amount

may be obtained to supply the wants of trade and commerce we can | Bri

increase the mintage power. Let us take no steps backward, but
press onward as rapidly as we can, step by step if need be, but at an
rate proceed without delay until all is accomplished that we seek.
have an abiding faith in our ultimate success,

If we reject this bill now, we will not only delay the advantages
found in this bill, but we will endanger the success of any steps to-
ward remonetization. If we vote down these amendments the entire
bill is virtually defeated. None of the friends of silver wish to do
this. . Let us, therefore, avail ourselves of the advantage we now have
the power to obtain, but let us follow up this advantage by other
and more effectual steps until the great wrong of 1873 is redressed
and full justice is obtained for the people.

Mr. STEPHENS, of Georgia. Iyield one minute to the gentleman
from Ohio, [ Mr. KEIFER. ]

Mr.KEIFER. I shall vote for the Senate amendments. I wish to
-state that I would prefer them if they were accompanied by ap amend-
ment which I now ask the Clerk to read as part of my remarks.

The Clerk read as follows:

Amend Senate amendments by adding to the end of section 1. as amended, the

g:
And provided further, at and during such time or times as silver dollars coined
under act shall be at or above par with gold coins of the United States of like
denomination, any owner or owners of silver bullion may deposit the same at any
United States mint or assay office, to be coined into such dollars for his or
thﬁrbemﬁt:ﬁ:d same terms and conditions as gold bullion is deposited for
-coinage and under existing laws.

ve contended, I believe it the best policy to | Cam

Mr. BROWNE. Irise to a question of order. As I have not been
permifted to say anything on this question, I wish to ask will it bein
order for me to say I apprové the amendment offered by the gentle-
man from Ohio, [Mr. KEIFER 1]

The SPEAKER pro tempore. The remark of the gentleman is not
in order. Does the gentleman from Georgia yield ?

Mr, STEPHENS, of Georgia. I have parceled ont the hour which
I miﬁht have used for myself. I think the question has been suffi-
ciently discussed and I Eropmo to add but a very few remarks in the
minute or two which I have remaining.

I prefer the Senate amendments in some respeects to the ori
bill. I did not like the free-coinage feature in the original bill. The
amendment of that feature I approve. The other amendments, Mr.
Speaker, I do not like; but not a single one of them is of such a
character that I would forfeit the passage of the bill on account of
them—not one.

The g‘eat. object that I had in view, and that I think the majorify
of the House had in view, is accomplished by this bill; that is, the
double standard of value by if is to be re-established in this country.
By it the dollar of the fathers is restored. By if silver is made money.
That is the greaf object I had in view. We can easily, if a majori
of this House shall hereafter think wise to do so, supplement the b
in any way we please. I shall vote for all these Senate amendments,
lest we hazard the great important principle established in the bill.
I ghall say no more, but now ask the previous question.

Mr. HEWITT, of New York. I move to layon the table the bill
and Senate amendments.

Mr. SAYLER. And upon that I call for the yeas and nays.

The yeas and nays were ordered.

The question was taken; and there were—yeas 71, nays 205, not
voting 16; as follows: ;

YEAS—71.
Bacon, Dwight, Jorgensen, Robinson, Geo. D.
Bugle 3 Eames, Joyoe, Ross,
%:Jl“' ey ]1?\9 I. Newton Lapba Binnim
ou, AN, pham, ¢
ks, Field, i Starin,
Bisbee, Freeman,* Lindsey, Stenger, .
Blair, Frye, Loc! s Stewart,
i Garfield, Loring, Swann,
Briggs, Gibson, MeCook, Veeder,
Hale, Morse, Wait,
Camp Hardenbergh, Muller, Ward,
cﬁaﬁnm' Harris, Benj. W. ggﬂ' Wate,
B i atson,
Clark, Alvah A.  Hart, Potter, Williams, A. 8.
Hewitt, Abram 8, Pugh, Williams, Andrew
Crapo, Hungerford, uinm, Williams, James
Davis, Horace James, ood.
o, Jones, Frank Rice, William W
NAYS—205,
ﬁfkklen. Culberson, %nnttg;. Roberts,
e, Cummings, unton,
Aldrich, Catler, Ittner, Robinson, Milton 8.
Atkins, Jones, James T
Baker, John H. Davidson, Jones, John S, Sampson,
g, Davis, Joseph J.  Keifer, Saj
Bayne, Dee Kelley, Sayler,
%:.ﬁ.h’ Dk Killinge e
X T, xton,
]ﬁ@nediot. Dongelzn, Kimmel, s el.‘;:n .
icknell, Dunnell, Enapp, Y
%ﬁl&hm' l]gidha;: mtt, Singletom,
ders, Slemons,
Boon: Iliﬂu;& orth, Ligon, o Southard,
8, w
Bouck, Errett, Luttrell, Sparks,
Boyd, James L. L Springer,
A Evins, John H. ey, Steele,
Erentano, Ewing, Manning, Steph
Brewer, ginley. i[l[mh, gﬁwe, i ohn EL
'orney, artin, one, Joseph C.
Bricglg? Fort, McGo Strait,
Foster McKenzie, Thom y
Browne, Frnnkiln, McKinley, Thornburgh,
Buckner, Fuller, MeMahon, . Throckmorton,
Blul?, Garth, Metcalfe, Townsend, Amos
Burchard, Gause, Mills, Townshend, R. W.
Burdick, Giddings, Mitchell, Tucker,
Butler, Glover, Money, Turner,
Cabell, Goode, Monroe, Turney,
Cain, Gunter, Morgan, Vance,
Caldwell, John W. Hamilton, Morrison, Van Vorhes,
Caldwell, W. P.  Hanna, Muldrow, Waddell,
Calkins. Harris, H R. XNeal, Walker,
Candler, Harris, John T. Oliver, Walsh,
nom, Harrison, Overton, Welch,
Canlisle, Hartri . White, Ha
Caswell, Pa G. W. White, Michael D.
Chalmers, Haskell, Patterson, T. M. Whitthorne,
Clark of Missouri, Hatcher, Phel Wli-mintun
Clark, Rush Hayes, Phillips, Williams, €. G-
Clarkeof Kentucky, Hazelton, Pollard, Williams, Jere N.
Cl 5 Henderson, P Williams, Richard
CoEb, Henkle, Price, Willis, Albert 8.
Cole, Henry, Pridemore, Willits,
Collins, Rllna%, ‘Wilson,
Conger, Hewitt, G. W. Randolph, Wren,
Cook, Hiscock, Rea, ‘Wright,
Cox, Jacob D. Hooker, %:ﬁm Yeates.
Cox, Samuel 8, House, :
Cravens, Hubbell, Biddi,
Crittenden, Humphrey, Robbins,
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NOT VOTING—I16.

Durham tley, Powers, Tipton,

Felton, 2 Rice, Americus V. Townsend, M. 1.
Gardner, Mayham, Smith, A. Herr ‘Willis, Benjamin A.
Hendee, Norcross, Smith, William E. Young.

So the House refused to lay the bill and the amendments upon the
table.

During the roll-call the following announcements were made:

Mr. STENGER. My colleague, Mr. MaIsH, is detained from the
House by sickness ; if here, he would vote *no.”

Mr. HENDEE. I am paired with Mr. KEIGHTLEY, of Michigan,
who has been called home suddenly on account of sickness in his
f‘amily. If he were present, he wounld vote “mno” and I would vote
& aylll

Mr. MAYHAM. I am paired upon this ﬁnest.ion with my colleague,
Mr, Wrrns ; if here, he would vote “ay” and I should vote “no.”

Mr. BLOUNT. My colleague, Mr. FELTON, is detained at his room
on account of the seriouns illness of his child ; if present, he wounld vote
& no'” ‘

Mr. BLACKBURN. My colleague, Mr. DURHAM, is detained af his
room by serious sickness ; if here, he would vote “no.”

Mr. BOYD. My colleague, Mr. TIPTON, is absent on account of
sickness ; if present, he would vote “no.”

Mr. NORCROSS. I am paired upon this question with the gentle-
man from Ohio, Mr. GARDNER ; if present, he would vote “no” and
I should vote “ ay.”

Mr. CALDWELL, of Tennessee. My colleague, Mr. YOUNG, is ab-
sent from the House.

Mr. POWERS. I am paired with Mr. RicE, of Ohio, upon this
question, who is absent by leave of the House ; if present, he would
vote “no” and I should vote “ay.”

The result of the vote was then announced as above recorded.

The question recurred upon the demand of Mr. STEPHENS, of
Georgia, for the previous question on the motion to concur in the
amendments of the Senate. .

Mr. TOWNBEND, of New York. I do not now ask for the division
of the amendments of the Senate, as I gave notice I should do.

o Mr. WHITTHORNE. I ask for such a division, Mr. Speaker.
_ The question was upon ordering the main question.

Mr. ELAM. If the main question is ordered, the question will come
up on the whole bill as amended by the Senate ; it not ?

The SPEAKER. No, it will come up on the amendments of the
Senate, and the gentleman from Tennessee [Mr. WHITTHORNE] gives
notice that he will demand a division of the amendments, so that a
separate vote will be taken upon each amendment.

r. ROBBINS. Is this a test question on this subject ?

The SPEAKER. Thatis not in the nature of a parliamentary ques-
tion ; but rather in the order of an argument.

Mr. ROBBINS. Will the Speaker state whether this is or is not a
test question on the anestion of concnrring or referring this bill

The SPEAKER. The Chair at first misunderstood the gentleman
from North Carolina. If the motion is voted down on ordering the
main question, then the question itself will be open to the motion of
the gentleman of Missouri to commit the bill.

The question was put on ordering the main question ; and on a divi-
sion there were—ayes 181, noes 43, -

So the main question was ordered.

Mr. STEPHENS moved to reconsider the vote by which the main
question was ordered ; and also moved that the metion to reconsider
be laid on the table.

* The latter motion was agreed to.

The question was upon concurring in the first amendment of the
Senate to strike out in line 12 of the first section the words * provided
by” and to insert in lien thereof “expressly stipulated in the con-
tract ; ” so that it will read :

Which coins, together with all silver dollars heretofore coined by the United
States of ukewehﬁ and fineness, shall be & legal tender at their nominal value

for all debts and duoes, public and private, except where otherwise expressly stipu-
lated in the contract.

The question was put; and on a division there were—ayes 176, noes

Mr. BUTLER. Upon concurring in that amendment I call for the
veas and nays.

The yeas and nays were not ordered; less than one-fifth of the last
vote voting therefor.

Mr. BUTLER called for iellers.

Tellers were not ordered ; only twelve members voting therefor.

So the first amendment of the Senate was concurred in.

Mr. STEPHENS, of Georgia, moved to reconsider the vote by which
the amendment of the Senate was concurred in; and also moved that
the motion to reconsider be laid on the table.

The latter motion was agreed to.

The next amendment of the Senate was to strike out all after the
word “contract,” in line 12 of the first section, down to and includ-
ing the word “laws,” as follows:

And m&owner of silver bullion may deposit the same at any United States

coinage mint or assay office, to be coined into such dollars for his benefit, upon the

ﬁmatemn:nd ited for coi isti
WH.

And to insert in lien thereof as follows:
And the Secretary of the Treasury is authorized and directed to purchase, from

tions as gold bullion is dep ge under

time to time, silver bullion, at the market price thereof, not less than two million
dollars' worth per month, nor more than four million do " worth per month, and
cause the same to be coined monthly, as fast as so purchased, into such dollars; and
a sum sufficient to carry ont the foregoing of this act is hereby a pro-
priated out of any money in the not otherwise appro A IncF any
gain or seigniorage arising from this coinage shall be accounted for and paid into
the w ]P.{’ as provided under existing laws relative to the subsidiary coinager

t the amount of , at any one time, invested in such silver bull-
ion, exclusive of such resunlting co%. s]m].{ not exceed §5,000,000: And provided
Jurther, That nothing in this act shall be construed to anthorize the payment in
silver of certificates of deposit issued under the provisions of section 234 of the
Revised Btatntes.

Mr. BUTLER demanded the yeas and nays.

The question was put on ordering the yeas and nays, and there were
49 in favor thereof and 191 against it.

S£ the yeas and nays were notf ordered—nof one-fifth of the last
vote.

Mr. FINLEY called for tellers npon the yeas and nays.

"I‘egiﬁrs were ordered; and Mr. BUTLER and Mr. EDEN were ap-
pointed.

The House divided; and the tellers reported ayes 96, noes not
counted.

So (more than one-fifth of the whole House having voted in the
affirmative) the yeas and nays were ordered.

The question was taken; and there were—yeas 203, nays 72, not
voting 17 ; as follows:

YEAS—203.
Aiken, Denison, Jones, John 8, Robinson, George D.
Aldrich, Dibrell, Jorgensen, Robinson, Mﬂt&r‘: 8.
Bacon, Dickey, Joyoee, Ross,
%ﬁlﬂy. glas, Keifer, Ryan,
er, John H. Dunnell, Kelley Sampson,
Baker, William H. Dwight, Kenna, Bap
Ballou, Eames, Ketcham, Sayler,
Bannin Eden, Killinger, Schleicher,
Bayne, Eickhoff, Kna(rp, Sexton,
be, Ellsworth, Landers, Shallenberger, -
Benediet, Errett, Lapham, Singleton,
Bicknell, Evans, I. Newton Lat! Sinnickson,
Bisbee, Evans, James L Leo: Smalls,
Blair, Field, Ligon, Bouthard,
Bland, Finley, Lindsey, Starin,
Boyd, Forney, Loring, Stenger,
Brentano, Fort, Mackey, Stephens,
Brewer, Foster, Marsh, Stewart,
Briggs, Freeman, ¥ Stone, John W
Browne, MeCook, Stone, Joseph C.
Buckner, Fuller, McGowan, Strait,
Bundy, Garfield, McKinley, Thompson,
Burchard, Garth, cAMahon, rn "
Burdick, Gibson, Metcalfe, Townsend, Amos,
Cabell, Glover, Mitchell, Townsend, M. L.
Cain, Goode, Money, Townshend, R, W.
Calkins, Hale, onroe, Tucker,
Camp, Hanna, orrison, Turney,
Cam Hardenbergh, Neal, Van Vorhes,
Candler, Harmer, Norcross, Waddell,
Cas Harris, Benj. W.  Oliver, Wait,
; Hart, O'Neill, Walker,
Clark, Alvah A.  Hartridge, Walsh,
Clark of Missouri, Haskell, ‘Ward,
Clark, Rush Hatcher, P G.W. Warner,
C 3 3 Hayes, Peddie, Watson,
¢ Hande? : %‘”‘ White: H
X te,
Conger, Henderson, mﬁ, White, Michael D.
Coo! Hu'::[y, Potter, Williams, A. 8.
Covert, Hewitt, Abram 8. Pound, Williams, Andrew,
Cox, Jacob D, Hiscock, Powers, Williams, C. G.
TAapo, Hubbell, Price, Williams, James,
Cravens, Hunter, Pugh, Williams, Jere N.
g8, Hunton, gﬁm Williams, Richard
Cutler, Humphrey, ) da:ﬁ, Willits,
Danford, Hungwfu‘n&. Razdolph, * Wilson,
Da Ittner, Reed, Wren,
Davis, Horace James, Reilly, Wright,
Davis, Joseph J.  Jones, Frank Rice, W. W. Yeates.
Deering, Jomes, James T, Roberts,
NAYS—T2.
Acklen, Cobb, Hewitt, G. W. an,
Atkins, Cox, Samuel 8. Herbert, Riddle,
gfu'tb Eﬂgm e Hobes
ackburn, ouse,
Bliss, Elam, Kimmel, Scales,
Blount, Ellis, EKnott, Shelley,
e, Evins, John H. Luttrell, Slemons,
Bouck, Ewin, % giynda, Sparks,
Bragg, Franklin, anning, Springer,
Brlglft, Gause, McKenzie, Steele,
en, Giddings, ills, Throckmorton,
Butler, Gunter, rgan, Turner,
Caldwell, John W. Hamilton, Morse, . Vance,
on, Harris, Henry R.  Muldrow, Veeder,
Carlisle, Harris, JohnT Muller, W hitthorne,
Chalmers, Harrison, Patterson, T. ML WiF:intom
Chittenden, Hartzell, Pridemore, Willis, Albert S.
Clarke of Kentucky, Henkle, Rea, Wood.
NOT VOTING—I17.
Banks, Gardner, Rice, Americns V. Willis, Benjamin A..
Brid, mhtlcy, Smith, A. Herr Young.
Caldwall'], W.P. wood, Smith, William E.
Durham, Maish, Swann,
Felton, Mayham, Tipton,
So the amendment was to.

uring the roll-call the following announcements were made :

Durin
Mr IBCKWOOD. On this question I am paired with Mr. CALD-
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WELL, of Tennessee. If he were here, he wounld vote “no” and I

would vote “ay.”
Mr. STENGER. I will again announce that my colleague, Colonel
MaisH, is absent from the House on account of sickness, If present,

he would vote “ay.”

Mr. BELL. My colleague, Mr, FELTOX, is detained at his room on
account of sickness.

Mr. MAYHAM. On this question I am paired with my colleagne
from New York, Mr. WiLr1s. If he were here, he would vote “no”
and I wonld vote “ay.”

Mr. BRIDGES. Iam paired with my colleagune, Mr. A. HERR SMITH,
on all political questions. Not mﬂr\ﬁng this as a political question,
I voted in the affirmative, Upon inquiry I learn thatif my colleague
were here he would vote “no.” I think it no more than right, under
those circumstances, to withdraw my vote.

The result of the vote was then announced as above stated.

Mr. STEPHENS, of Georgia, moved to reconsider the vote just
tagim ; and also moved that the motion to reconsider be laid on the

e.

The latter motion was agreed to.

The next amendment of the Senate was to insert the following as a
new section :

SEc. 2. That immediately after the passage of this act, the President shall invite
the governments of the conntries composing the Latin union, so called, and of such
other European nations us he may deem advisable, to join the United States in a
conference, to adopt a common ratio between gold and silver, for thggurpmeof
establishing, internationally, the useof bimetallicm L and securin ty of rela-
tive value between those metals ; such conference to be held at snch ,in Enrope
or in the United States, at such time within six months, as may be mutually agreed
upon by the executives of the governments ing in the same, whenever tho gov-
mrﬁt:ﬁ&;}@.orm&mdm havo signified their willingness to
e "

The President shall, bﬂmd with the advice and consent of the Senate, & t
three commissioners, who shall attend such conference on behalf of the. United
Shmi,ougg;hall report the doings thereof to the President, who shall transmit the
same aress.

Said commizsioners ahall each receive the sum of §2,500, and their reasonable ex-
e L L T T
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Treasury not otherwise appropriated, . y

Mr. KNOTT. Upon coneunrring in that amendment I call for the

yeas and nays.

The question was taken upon ordering the yeas and nays; and there

were 39 in the affirmative; not one-fifth of the last vote.
Before the result of this vote was announnced,
ordering the yeas and nays.

Mr. ENOTT called for tellers u

Tellers were ordered ; and Mr.

pointed.

The House again divided ; and the tellers reported that there were—
ayes 51, noes, 198,
So (one-fifth voting in the affirmative) the yeas and nays were

ordered.

The question was taken; and there were—yeas 196, nays 71, not

voting 25; as follows:

OTT and

. THOMPSON were ap-

YEAS—196.
Aldrich, Deering, Jones, John S, Robinson, Georgo D.
Bacon, Denison, Jorgensen, Robinson, Milton 8.
ﬁmy Dibrell, Joyce, Ross,
er, William H. Dicke Keifer, Ryan,
Ballou, Dum%i Kelley, Sampson,
Banks, Dwight, Kenna,
Banning, Eames, Sﬂ{ er,
Bayue, Eden, Enapp, cicher,
Bencdie Eick Landers,
Eﬁgf.,fu' ]é]].nw Lapham, gl;nasanhergu,
i rrett, D, ingleton,
v ke gy e
ir, vans, James e )
Bland, Field, Loring, Sounthard,
Bliss, Finley, Lynde, Starin,
Boyd, Forney, key, Stenger,
Brentano, Fort, «Step
gna\mr, ;oster. ﬁart‘f:h' gmwar}. N
Tl rye, a tone, Jose 3
Bm%, Garfield, llcf(tnlcy, Stun& Ji olmpW.
Buckner, h, MeMahon, BStrait,
Buondy, Gibson, Met, Thom
Bure ; Mitchell, Thwﬁ%h
Burdick, Hale, Money, To , Amos
Cabell, Hanna, Monroe, Townsend, M. L
Cain, Hardenbergh, Morrison, Townshend, R, W.
Cnmt{ilml'l. Morse, Tneker,
Candler, Benj. W.  Juller, Tarney,
Carlisle, Harris, John T. Neal, Van V};rhas.
Caswell, N addell,
Claflin, Hart, . Oliver, Wait,
Clark, Alvah A,  Hartri O'Neill, Walker,
Clark of Missouri, Hask Overton, Walsh,
Clark, Rush Hatcher, age, ‘Ward,
Clymer, Hayes, Patterson, . W.  Wamner,
le, Hazelton, Peddie, ‘Watson,
Collins, Hendee, Phillips, ‘White, Harry
Conger, Henderson, Pollard, ‘White, Michacl D.
: Henry, Potter, Williams, A. 8.
Covert, Herbert, d, Williams, Andrew
Cox, Jacob D. Hewitt, Abram 8. Powers, Williams, C. G.
Cox, Samuel S. Hu L Price, Willinms, James
Crapo, Hunter, Pugh, Willlams, Jere N.
gm\'m guntohn. %ﬁm Wil}i:‘m Richard
nm umphrey, iney, Wiilis, Albert 8.
Cutler, it Bun;:erfor&, Reed, Willits,
Danford. Tttner, Reilly, ‘Wilson,
Davis, Horace James, Rice, William W. Wren,
Davis, Joseph J. Jones, Frank Ro Yeates.

NAYS-TL.
Acklen, Cobb, Henlkle, Rea,
z %ﬂﬂud&n. I;aw;tt. G W. B
tlins, berson, Hooker,

Baker, John H. Davidson, House, Robbins,

Bell, Douglas, Jones, James T.  Scales,

Blount, Elam, ZET, Shelley,
Boone, Evins, John H. Kimmel, Blemons,
Deaee Frantlin, Lutirel, Shrings
Bright, Freeman, i‘:lmlng, gﬁw'

I,

Brnnfrden. Fuller, * e McCook, Thm:fhnm'm,
Cata oll, John W. gmddingu. Mol Vimta

Caldw . Gi ance,
Calkins, Glover, Morgan, Veeder,
Camp, Gunter, Patterson, T. M.  Whitthorne,
Cannon, Hamilton, Phelps, ton,
Chalmers, Harris, Pridemore, W
Clarkeof Kentucky, Hartzell, Randolph,

NOT VOTING—25.
- Gardner, %‘[ju]dmw, T"' Welech, &
zes, ce, Americus V. Willis, Benjamin

Caldwell, W. P Keightley, . Robertson, Wright,
Chitten Smith, A. Herr Young.
D Smith, William E.
Ellis, Maish, Swann,
TFelton, McGowan, Tipton,

So the amendment was eoncurred in. :

During the roll-call the following announcements were made :

Mr. LOCKEWOOD. On this vote I am paired with the gentleman
from Tennessee, Mr. CALDWELL, who, if presenf, would vote “no”
and I should vote “ay.”

Mr. CARLISLE. Idesire to announce again that my colleague, Mr.
DuRrHAM, is detained at his room by sickness.

Mr. MAYHAM. z{! co]le;gue, Mr. BEEBE, is paired with my cel-
leagne Mr. WiLLis,of New York., Mr. BEEBE, if present, would vote
“ay” and Mr, WiLLis would vote “no.”

Mr, HUBBELL. I am requested to announce that the gentleman
from Louisiana, Mr. LEONARD, is paired with his colleague, Mr. ELL1S,
Mr. Eruis, if present, would vote “ no” and Mr. LEONARD * ay.”

The resulf of the vofe was announced as above stated.

Mr. STEPHENS, of Georgia, moved to reconsider the vote just
tukien ; and also moved that the motion to reconsider be laid on the
table.

The latter motion was agreed to.

The next amendment of the Senate was read, as follows:

Insert the following as section 3:

That any holder of the coin anthorized by this act ma t the same with

the Treasurer or any assistant treasurer of the United Sta: sums not less than
£10, and receive therefor certificates of not less than §10 each, corresponding with
the denominations of the United States notes. The coin for or t-
ing the certificates shall be retained in the Treasury for the payment of the same
on demand. Said certificates shall be receivable for customs, taxes, and all publie
dues, and, when so received, may be reissued.

The amendment was concurred in.

Mr. STEPHENS, of Georgia, moved to reconsider the vote by which
the amendment was concurred in; and also moved that the motion to
reconsider be laid on the table. :

The latter motion was agreed to.

The next amendment of the Senate was read, as follows:

Change the number of section 2 of the original bill from “2" to **4."”

The amendment was conenrred in.

Mr. STEPHENS, of Georgia, moved to reconsider the vote by which
tho amendment was concu in; and also moved that the motion
to reconsider be Iaid on the table.

The latter motion was agreed to.

The next amendment of the Senate was read, as follows:

Amend the title so as to read : “An act to authorize the coinage of the standard
gilver dollar and to restore its legal-tender character.”

The amendment was concurred in.

Mr. STEPHENS, of Georgia, moved to reconsider the vote by which
the amendment was concurred in; and also moved that the motion
to reconsider be laid on the table.

The latter motion was agreed to.

Mr. EWING. I ask unanimous consent that this bill as originall;
passed by the Honse be published in the RECORD as a part of to-day’s
proceedings, so that {he amendments may be intelligible.

There being no objection, it was ordered accordingly.

The bill as originally passed is as follows:

An act to anthorize the free coi of the standard silver dollar, and to restore ita
legal-tender character.

Be it enacted by the Senale and House qf{gpj{mﬂﬁmq}' the United States of
America in Congress assembled, That there 8 be coined, at the several mints of
the United States, silver dollars of the weight of 41 8 troy of standard sil-
ver, as provided in the act of January 18, 1837, on which shall be the devices and
superscriptions provided by said act; which coins, together with all silver dollars
heretofore coined by the United States of like wf_lg,ht and fineness, shall be a legal
tender, at their nominal value, for all debts and dnes, public and private, except
where otherwiso provided by contract; and any owner of silver bnllion may de-
posit tho same at any United States coinage mint or assay office, to be ceined into
snch dollars, for his benefit, upon the same terms and conditions as gold bullion is
(lc[xoaitctl {for coinage under axisﬁng;nlnwa.

Sec. 2 All acts and parts of acts inconsistent with the provisions of this act are

hereby repealed.
ADJOURNMENT TILL MONDAY.
Mr. WOOD. I move that when the House adjourns to-day it
jonrn to meet on Monday next.
The motion was agreed to.
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Mr. WOOD moved to reconsider the vote just taken; and also
moved to lay the motion to reconsider on the table.
The latter motion was agreed to.

TEXAS PACIFIC RAILROAD.

Mr. HOUSE, by unanimous consent, reported, from the Committee
en the Pacific fRaiImd, a bill (H. R. No. 3391) amendatory of and sup-
plementary to the act entitled ‘“An act to incorporate the Texas Pa-
cific Railroad Company, and to aid in the construction of this road,
and for other p 7 approved March 3, 1571, and the several acts
amendatory thereof and supplementary thereto; which was read a
first and second time, and, with the accompanying report, ordered to
be printed and recommifted, not to be brought back on a motion to
reconsider.

Mr. MORRISON, by unanimous consent, presented in writing the
views of a minority of the committee; which were ordered to be
printed and recommitted.

LEAVE OF ABSENCE.
Mr. DOUGLAS, by unanimous consent, obtained leave of absence for
two weeks from to-morrow, on account of important business.
Mr. ACKLEN, by unanimons consent, obtained leave of absence for
one week.
WITHDRAWAL OF PAPERS.

Mr. DOUGLAS, by unanimous consent, obtained leave for the with-
drawal from the files of the Honse of papers in the case of the heirs
of William A. Graham, no adverse report having been made.

ELECTION CONTEST, DEAN VS. FIELD.

Mr. SPRINGER, from the Committee of Elections, presented a re-
port on the contested-election case of Dean vs. Field, from the third
congressional distriet of Massachusetts; which was ordered to be
printed, and laid on the table.

The resolntions accompanying the report are as follows:

Resolved, That Wslbridﬁ; A. Field is not entitled to a seat in this House as the
Rm:;nﬂm from the third con 5 district of the State of Massachusetts.

That Be Dean is entitled to a seat in this House as the Repre-
sentative from the congressional district of the State of Massachusetts,

Mr. SPRINGER. Idesire to give notice that I shall call up this
case on Wednesday next.

Mr. CANDLER presented the views of a minority of the Commit-
tee of Elections in the same case; which were ordered to be printed,
and laid on the table.

The resolutions appended to the views of the minority are as fol-

lows:
Resolved, That Walbridge A. Field is entitled to a seat in this House as a re-
sentative in the Forty-fifth Congress from the third congressional district ofnﬁu‘

sachusetts.
Resolved, That Benjamin Dean is not entitled to a seat in this Honse as a Repre-
:ﬁnhﬁvamtha Forty-fifth Congress from the third congressional district of Massa-

TESTIMONY BEFORE THE NAVAL COMMITTEE.

Mr. PAGE. I have been directed by the Committee on Naval
Affairs to ask that the order heretofore made in regard to printing
certain testimony taken by the Committee on Expenditures in the
Navy artment shall be understood as applying not only to tes-
gmony already taken but to such testimony as may be taken in the

ture.

There being no objection, it was ordered accordingly.

PAY AND ALLOWANCES OF ARMY OFFICERS.

Mr. BRAGG, by unanimous consent, reported from the Committee
on Military Affairs as a substitute for Honse bill No. 3263 a bill (H.
R. No. 3392) to regulate and limit the pay and allowances of officers
in the Army ; which was read a first and second time, ordered to be
printed, and recommitted, not to be brought back on a motion fo
reconsider.

PAY OF ENLISTED MEN.

Mr. DIBRELL, by unanimous consent, reported back from the Com-
mittee on Military Affairs, with amendments, the bill (H. R. No.
3261) to fix the rﬁy of certain enlistel men of the Army; which was
ordered to be printed, and recommitted, not to be brought back on a
motion to reconsider.

Mr. BUTLER. I move that the House now adjourn.

~ The motion was :;ig'mad to; and accordingly (at six o’clock p. m.)
the House adjonrned until Mo,nda.y next.

PETITIONS, ETC.

The following petitions, &c., were presented af the Clerk’s desk,
under the rule, and referred as stated :

By the SPEAKER: The petition of George Franklin, Samuel Jew-
ett, and other wool-growers, of Jackson County, Missouri, in refer-
enee to the proposed tariff on wool and woolen goods—to the Com-
mittee of Ways and Means.

By Mr. BACON: The petition of A. 8. Patton, for the abolition of
the duty on t; to the same committee.

By Mr. BLACKBURN: The petition of J. W. Gillespie, of similar
import—to the same committee.

y Mr. BRAGG: The petitions of M. C. Short, of W. W. Coleman,
and of Stone & Lyon, of similar import—to the same committee.

By Mr. BREWER: The petitions of Z.A. Duncan, publisher of the

Republican, of Niles, l[ich.igm, and of E, J. Kelley, publisher of the
Bi_tgeoatar, of Pontiac, Michigan, of similar import—to the same com-
mittee,

Also, the petition of the officers of the Michigan Pomolegical Soci-
ety and the officers and teachers of the Michigm Agricultural Society
and 75 other citizens of Michigan, in aid of forestry—to the Commit-
tee on Agriculture.

Also, the }iletition of H. O. Barnard and B0 citizens of Livingston
County, Michigan, against the reduction of the duty on wool—to the
Committee of Ways and Means.

By Mr. CALKINS: A %epar relating to the establishment of a post-
route from Morocco to Rensselaer, by way of Beaver Timber and
Pilot Grove—to the Committee on the Post-Office and Post-Roads.

Also, the petition of the publishers of the Saint Joseph Valley (In-
diana) ister, for the abolition of the duty on type—to the Com-
mittee of Ways and Means.

By Mr. CANNON, of Utah: The petition of the publishers of the
Ogden (Utah) Junction, of similar import—to the same committee.

Also, the petition of the publishers of the 8alt Lake (Utah) Trib-
une, of similar import—to the same committee.

By Mr. CANNON, of Illinois: The petitions of Dale Wallace, of
Hooperstown, Illinois ; of C. V. Walls, of Newman, Illinois; and of
H. H. Moore, of Arcola, Illinois, of similar import—to the same com-
mittee.

By Mr. CLARK, of Iowa: The petitions of W. L. Davis, Averill
Brothers & Beatty, J. P. Wallace, Millar Brothers, 0. J. Smith, and
J. G. Sehorn, of similar import—to the same committee.

By Mr. CONGER: The petition of C. H. Byse and 125 other citizens
of Saint Clair and MoComb Counties, Michigan, for the remonetiza-
tion of silver and against the contraction of the currency—tc the
Committee on Bankingiand Currency.

Also, the petition of Merriam Bennett and 100 other women of Mal-
comb éounty, Michigan ; J. Faugbener and 20 other citizens of Mal-
comb County, Michigan, for the passage of laws to restrain the man-
ufacture and sale of alcoholic liquors as a beverage and to prevent
its evils—to the Committee on the Judiciary.

Also, the memorial of the Michigan State Gran
ship-canal from Lake Michigan te Lake Erie
Michigan—to the Committee on Commerce.

Also, resolutions of the Michigan State Grange, favoring the passage
of laws to prevent extortion by the owners of certain patent-rights—
to the Committee on Patents.

By Mr. COX, of New York: The petition of R. M. Skeils and 450
other citizens of Niagara County, New York, for the romonetization
of silver—to the Committee on Banking and Currency.

Also, the petition of the publishers of the Sewing-Machine Jounr-
nal, of New York, for the abolition of the duty on type—to the Com-
mittee of Ways and Means.

By Mr. CUMMINGS : The petitions of J, M. Estes, of Osceola, Iowa;
of Mills & Co., of Des Moines, Iowa ; and of Best & Baker, of Chari-
ton, Jowa, of similar import—to the same committee.

By Mr. CUTLER: Resolutions of the Board of Trade of Paterson,
New Jersey, opposing the granting of aid fo the Texas Pacific Rail-

, for a survey for a
rough the State of

road—to the Committee on the Pacific Railroad.
Bgohir. DANFORD: The petition of John Kirkpatrick, publisher
of Boysin Blue, at Cambridge, Ohio, for the abolition of the duty on

t; to the Committee of Ways and Means.

y Mr. DAVIDSON: The petition of citizens of Marion Cmmt{
Florida, that a specific duty of ten cents a pound be imposed on a i
or?in peel imported in the United States—to the Committee of Ways
and Means.

By Mr. DOUGLAS: The petition of citizens of Chincoteagne Island,
Virginia, for an appropriation for a light-hounse in Chincoteague Bay—
to the Committee on Commerce.

I:E Mr. ELLSWORTH: The petition of Sarah Spaulding, for relief—
to the Committee of Claims.

By Mr. ERRETT : The petition of 100,000 workingmen from eight-
een States, pmtesting{agmnst. any change in the tariff—to the Com-
mittee of Ways and Means.

By Mr. EWING : The petitions of Orebaugh & Brodbeck, publishers
of the Sunday News, of Columbus, Ohio, and of J. F. McMahon, pub-
lisher of the Tribune, of New Lexington, Ohio, for the abolition of
the duty on t to the same committee.

By Mr. H LTON: The petition of the publishers of The Com-
mercial, of Columbia City, Indiana, for the abolition of the duty on

—to the same committee.

Mr. HANNA : The petitions of J. H. Holliday, publisher of the
Daily News, of Indianapolis, Indiana; of the publishers of the In-
diana Farmer, of the same place; of A. & L. O. Callis, publishers of
the Weekly Gazette, of Martinsville, Indiana, of similar import—io
the same committee.

By Mr. HART': The petition of Hathaway & Gordon, of Rochester,
New York, and others, that a specific duty on malt be levied of from
thirty-five to forty cents per bushel—to the same committee.

Also, the petition of tobacco manufacturers and cigar-makers, of
Rochester, New York, for a drawback in case the tax or duty is re-
duced—to the same committee.

Also, the petition of Horatio Seymour, Seth Green, and others, for
tk:dpmnge of alaw for the ]ireservsﬁon of the better varieties of
food-fishes native to Ontario, Erie, and other lakes, and Saint Law-
rence, Niagara, and other rivers—to the Committee on Appropriations,
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By Mr. HENRY : Papers relating to the claim of William G. Barn-
ard—to the Committee of Claims,

Bﬁel{r. HUMPHREY : The petition of Cooper & Son, publishers
of the Badger State Banner, of Black River Falls, Wisconsin, for the
abolition of the duty on type—to the Committee of Ways and Means.

Also, the petition of the publishers of the Wisconsin Independent,
at &I;ok River Falls, Wisconsin, of similar import—to the same com-
mittee,

By Mr. HUNTON : Papers relating to the claim of Susannah Har-
dy—to the Committce on War Claims. .

By Mr. JOYCE: The petition of wool-growers and sheep-breeders
of Shoreham, Vermont, relating to the duties on wool—to the Com-
mittee of Ways and Means.

Also, the vtition of the ignblishar of the Argus and Patriot of
Montpelier, Vermont, that the duty on type be abolished—to the
same committee.

Algo, the petition of Knapp & Bailey, publishers of the Middlebury

ister, Vermont, of similar import—to the same committee.
y Mr. KEIFER: The petition of J. 8. Morris, publisher of the
Miami Helmet of Piqua, Ohio, of similar import—to the same com-
ttee. :

mi

By Mr. KIDDER: The petitions of James 8. Slack and others, and
of (g Alson and others, for the improvement of the Red River of the
North—to the Committee on Commerce.

By Mr. LUTTRELL: The petition of Weston Scudder & Co., of
the Petaluma (California) Argus, for the abolition of the duty on

to the Committee of Ways and Means.

y Mr. LYNDE : The petitions of the Herald Company, of Milwau-
kee, Wisconsin, of P. P. Denster, and of ann, Keefe & Aldrich,
publishers of the Milwaukee News, for the abolition of the duty on

to the same committee.

y Mr. McGOWAN : The petition of 48 citizens of Michigan, that
tariff duties remain unc the same committee.

By Mr. MORRISON : The petitions of James R. Brown and of Willis
E. Iinch, of similar import—to the same committee.

By Mr. NEAL: The petition of 8. P. Drake & Co., of Portsmouth,
Ohio, for the abolition of the duty on type—to the same committee.

By Mr. PHELPS: The petition of Theodgem_ D. Woolsey and 57 other
prominent citizens of New Haven, Connecticut, for the application
of the Chinese indemnity fund to the relief of the present suffering
in China—to the Committee on Foreign Affairs.

Also, the petition of Grant 8mith and 87 other workingmen of Brad-
ford, Connecticnt, against any reduction of the tariff that will affect
the interests of labor and against the reimposition of the war tax on
tea and coffee—to the Committee of Ways and Means.

By Mr. ROBINSON, of Indiana: The petitions of Arthur C. Mel-
lett, publisher of the Muncie (Indiana) Times; of 8. D, McCarty,
publisher of the Jonesborough (Indiana) Courier; of William Mitchell,
publisher of the Hancock Democrat, of Greeniield, Indiana; and of
the New Castle (Indiana) Courier Company, for the abolition of the
duoty on type—to the same committee.

By Mr. ROSS: Resolutions of the Leng-ilslnture of New Jersey, favor-
ing the granting of aid to American shipping—to the Committee on
Commeree,

By Mr. SAPP: The petition of James C. Adawms, publisher of the
Avoca (Iowa) Delta, for the abolition of the duty on type—to the
Committee of Ways and Means,

Also, the petition of W. H. Robb, publisher of the Independent
American, of Afton, Towa, of similar import—to the same committee.

de Mr. SINGLETON : Papers relating to the claim of Henry Whit-
field—to the Committee on Appropriations.

By Mr. STARIN: The petition of citizens of Schenectady, New
York, that a specific duty of from thirty-five to forty cents per bushel
be levied on malt—to the Committes of Ways and Means.

By Mr. STEWART : Meinorial of the Legislature of Minnesota, for
an amendment of the timber-culture act, so as to reduce the number
of acres to be planted in trees from forty to ten acres, and that the
distance between trees be changed from twelve to four feet each
Jay—to the Committee un Public Lands.

By Mr. BSTONE, of Tov a: The petitions of Roberts & Shroeder, pub-
lishers of the Fort Madi-on (Iowa) Democrat; of H. W. Dodd & Co.,
Eub]ishars of the Plain Dealer, at Fort Madison, Iowa ; of the Gazette

ompm}yl,;oI]ij&}ing}uﬂ, I(i)'Wﬂ‘hand hglf Ha.wlt;e e Paoblishing Com-

, of Burlington, Iowa, for the abolition of the tariff on type—to
gl?;ls(r}ommittee %f Ways :ﬁd Means.

By Mr. STONE, of Michigan : The petition of W. T. Remington and
38 other citizens of Kent Connty, Michigan, against any reduction of
duties on foreign wool—to the same committee.

By Mr. TIPTON. The petition of F. B. Mills, publisher of the Lin-
coln (Illinois) Herald ; and of W. H. Bates, publisher of the Tazewell
County Republican of Pekin, Illinois, for the aboelition of the duty on

—to the same committec.

y Mr. TOWNSEND of New York: The petition of Mrs, Peter A.
Cassidy for compensation for a machine invented by her late husband
now in use of the Government—to the Committee of Claims.

By Mr. WILLIAMS of Oregon: The petition of workingmen of
Oregon City, Oregon, against any revocation of duties which protect
labor—to tge Committee of Ways and Means.

By Mr. WILLIS of Kentucky: The petitions of Converse & Co.,

publishers of the Christian Observer at Louisville, Kentucky, and of
A. H, Beigfried, publisher of The Commercial of the same city, for the
abolition of the duty on type—to the same committee.

By Mr. WILSON: The petition of U. T. Slack and 70 others, for
the equalization of bounties—to the Committee on Invalid Pensions.

IN SENATE.
MoNDAY, February 25, 1878.

Prayer by the Chaplain, Rev. BYyROX SUNDERLAND, D. D.
The Journal of the proceedings of Thursday last was read and
approved.
ABSENCE OF THE VICE-PRESIDENT.

The VICE-PRESIDENT. The Chair, desiring to leave the city, noti-
fies the Senate that he will not oceupy the chair after the session of
to-day for several days, and asks the Senate to designate a President
pro tempore to preside (fnring his absence.

PETITIONS AND MEMORIALS.

Mr. HAMLIN. I present the petition of the Methodist Episcopal
church of Ashland, Massachusetts, signed by thé pastor, pm%'ing for
the appointment of a commission of inquiry coneerning the aleoholie
liquor traffic. I desire to inquire whether that subject has heen
reported upon ?

The VICE-PRESIDENT. It has been.

Mr. HAMLIN. Then I move that the petition lie npon the table.

The motion was d to.

Mr. CONKLING. I present a petition signed by James Gordon
Bennett, of New York, now in Europe, praying Con to oid him
in a way he designates in seeking new discoveries at the North Pole.
He has purchased, at his own cost, the Pandora, an arctic vessel in
her aptitudes ; he means toman and run her at his own expense; and
he wants that boat to wear the American flag in the effort she may
make in the northern field of new discoveries. His petition sets forth,
more exactly than I think it important at this moment to inform the
Senate, the nature of his purpose and his wish. I move itsreference
to the Committee on Commerce.

The motion was agreed to.

Mr. CONKLING. I present alsoanumberof petitions signed by citi-
zens of the State of New York, in different cities, hamlets, and conn-
ties, touching amendments, all of substantially the same natare, of the
peusion laws. I move the referenee of these petitions to the Com-
mittee on Pensiong,

The motion was agreed to.

Mr. CONKLING presented a memorial of the New York Board of
Trade and Transportation, urging the appropriation of money to carry
out the recommendation of General John Newton in mnl;i-n-?"I the
waters of the Hudson and East Rivers through the Harlem River
and Spuyten Duyvil Creek ; which was referred to the Committce
on Commerce.

He also presented the petition of W. H. Ferris, Francis B. Wheeler,
and other citizens of Poughkeepsie, New York, praying for the ap-
pointment of a commission of inquiry concerning the alcoholic liquor
traffic; which was ordered to lie on the table.

Mr. DAVIS, of West Virginia. I present a number of petitions
gimilar to those last sent to the desk by the Senator from New York,

raying that the liquor traffic may be looked into with a view to
gette.r morals. I move that they lie upon the table.

The motion was agreed to.

Mr, WITHERS. I present a similar petition from W. A. J. Potts,
H. C. Perkins,and 40 others, citizens of King George County, Virginia,
asking Congress to appoint a commission of inquiry concerning the
aleoholie liquor traffic. I move that it lie upon the table.

The motion was to.

Mr. WITHERS presented a joint resolution of the General Assembly
of Virginia, instructing her Senators and requesting her Representa-
tives in Congress to vote for the remonetization of silver ; which was
ordered to lie on the table.

Mr. SARGENT. I present two petitions upon the liquor traffie,
praying for some relief, one from the Congregational ehurch of Con-
way, Massachusetts, signed by the pastor, and one from the First
Congregational church of North Brookfield, Massachusetts, signed
by the pastor. I move that they lie on the table,

The motion was a to.

Mr. SARGENT. I present a copy of an origimal petition, the orig-
inal having been sent to one of the California members of the House
of Representatives to be presented in that body, stating that the pres-
ent duty of three and one-half cents per pound levied npon wrought
iron, lap-welded tubes and flues, is oppressive and unjust as well as
prohibitory, amounting as it does to over 86 per cent. on their cost in
Great Britain, and praying that in the revision of the tariff the duty
on these articiea, the use of which is very important to the material
interests of the nation, particularly the Pacific coast, may be so re-
duced as to bring them within the reachof all. Imove the reference
of the petition to the Committee on Finance. :

The motion was agreed to.
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