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The VICE-PRESIDENT. The bill is before the Senate as in Com

mittee of the Whole. 
Mr. McDONALD. Has this bill been taken up f 
The VICE-PRESIDENT. It requires unanimous consent at this 

time. 
Mr. McDONALD. · I did not understand consent to have been 

given. 
The VICE-PRESIDENT. The Chair asked if there were objections 

to the consideration of the bill and the Chair heard none. 
Mr. McDONALD. I rose to make an inquiry, intending to object 

unless I could better understand it than I now do. 
Tho VICE-PRESIDENT. The Chair will entertain the objection 

if the Senator makes it. · 
Mr. McDONALD. If I understood the chairman of the Committee 

on Finance correctly, if this substitute that is offereu had been fully 
agreed to in the committee and is limiteu simply to au exan:Unation 
of this question in reference to revenue aspects, and nothing else--

Mr. MORRILL. If the Senator will look at the bill he will see that 
what he would probably object to has been stricken out. 

Mr. McDONALD. That is the re-ason I want time to look into it. 
I think it had better go over. · 

Mr. MORRILL. Will one objection carry it over f 
Tho VICE-PRESIDENT. It will at this time. It requires unani

mous consent for its present consiueration. Objection is made. 
WORTIIINGTON AND SIOUX FALLS RAILROAD. 

Mr. McMILLAN. I aak the Senate to proceed to the consideration 
of the bill (S. No. 528) to authorize the Worthington and Sioux }'allB 
Railroad Company to extend its road into the Territory of Dakota to 
the village of Sioux Falls. 

The bill was read. 
The VICE-PRESIDENT. Is there objection to the present consid

eration of this bill f 
b!r. EDMUNDS. Yes, sir. !certainly, withouly fiveminntesuntil 

tho time of the execution of an order of the Senate, cannot allow this 
bill to pass without putting in my humble opposition to that clause 
of it in particular that makes lawful and binding upon the inhab
itants of every town and county in the Territory of Dakota any loan 
or bond that a mere ml\]ority of its inhabitants may choose to give 
to this company. It bas proved disastrous everywhere, and it will 
never get my vote in this body. 

Tho VICE-PRESIDENT. 'l'he bill goes over under objection. 
JOHN PULFORD, 

Mr. COCKRELL. I think we can dispose of Honse bill No. 1104, 
and I ask unanimous consent for its present consideration. It passed 
tho Sonate during the last _session, and was reported favorably in the 
llouso. It has now passed the House, and been favorably reported 
from the Committee on Military Affairs. 

There being no object.ion, the Senate, as in Committee of the Whole, 
proceeded to consider the bill (H. R. No. 1104) for the relief of John 
Pulford. 

Tho Committee on :Military Affairs reported the bill, with an amend
ment in line 20, after '' 1875," to insert "with the pay of such rank 
from t.lle day of the passage of this act;" so as to make the bill reati : 

That John Pulford, who was, on December 15, 1870, <lnly retired from the active 
service aml placed upon the list of retired officel'8 of the United States Army, with 
tho full rank of colonel, on account of wounds received in battle whilo perfonning 
tho dnlios of colonel in command of his regiment, be, a.ncl hereby is, excepted ancl 
roliovccl from the operation of the act of Congress entitled "An act for the relief 
of General Samuel W. Crawford, and to fix the rank and pay of retirecl officers of 
tho Army," appro>ed March 3,1875, solely because the injuries received by him in 
balLlo arc more severe, dangerous, and disabling, and more fully incapacitate and 
tlisq uali.fy him for any service than the loss of an arm or leg, or the permanent dis
al>iliLy of ru1 arm or log by resection, and is hereby restored upon the list of retired 
ofliccrs of the Army to the full rank of colonel, heltl by him from tho da~ of his 
rotiromont up to .March 3, 1875, witlr"tbe!ay of such rank from the day of the 
passa~o of this act. and shall hereafter hol and receive the rank and pay of colonel 

· upon tho list of the retired officers of the Army. 

.Mr. PAD DOCK. I should like to have the Senator in charge of the 
bill mako somo statement in reference to it. I havo just come into 
tho Chamber myself and did not hear it read. 

Mr. COCKRELL. The bill makes a full statement of the case. 
Colonel Pulford was retired with the rank of colonel, but under the 
act approved March 3, 187!1, was reduced to the rank of lieutenant
colouol. 'l'hat act excepted certain officers from the provisions of it, 
thoso who woro disabled in a certain way. Now, upon an investiga
tion of this case, wo found that although the wounds of Colonel 
Pnlfonl were not of tho specific character named in the act, they are 
moro flisablin[:? and more totally unfit him for any business than the 
wounds spccilicd in tho act, and although he may not be within the 
letter of tho exception ho is most clearly within the spirit and inten
tion of the exception, and therefore the committee propose to place 
him back simply whore ho was before, on an equality with other 
officers. . 

Mr. EDMUNDS. I sboulclliko to hear the act which excludes him 
from tho benefits to bo given by this act read for the information of 
the Senate, if there is no written roport. 

Mr. COCKRELL. Tho act is section 2 of the act of March 3, 1875, 
"for til$) relief of General Samuel W. Crawford, and to :fix tile rank 
and pay of rctirecl officers of the Army," volume lB, Statutes at Large, 
pago 512. That section provides: 

SEc. 2. That nil officers of the Army who ha"e been heretofore retired by reason 
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of disability arising from wounds received in action shall be considered as retired 
upon the actual rank held by them, whether in the regular or volunteer service, at 
tho time when such wound was received, and shall be borne on the retired list aml 
receive pay hereafter a-ccordingly; and this section shall be taken and construed to 
include those now borne on the rbtired list placed upon it on account of wounds 
received in action: Provided, That no pa.rt of thoforegoin~act sha.ll apply to those 
officers who hall been in service as commlssioneil officers twenty-five years at the 
date of the.ir retirement; nor to those retired officers who had 1ost an' arm or leg, 
or has an arm or leg permanently disabled b~ reason of resection, on account of 
wounds, or both eyes by reason of wounds recmved in battle. 

EXECUTIVE ~ESSION. 

The VICE-PRESIDENT. The morning hour has expired. There 
are two competing o_rders, the unfinished . business of yesterday, and 
later in point of time the order of the Senate to go into executive 
session at one o'clock to-day. The Chair assumes that the last order 
is tho latest expression of the Senate['' Certainly,") and the Seuate 
will proceed to the cousiueration of executive business. The Ser
geant-at-Arms will clear the galleries and close the doors. 

Tho Senate proceeded to the consideration of executive business. 
After fonr hours and twenty-five minutes spent in executive session 
the doors were reopened; and (at five o'clock and twenty-five min
utes p. m.) the Senate adjourned. 

HOUSE OF REPRESENTATIVES. 
THURSDAY, February 21, 1878. 

The House met at twelve o'clock m. Prayer by the Chaplain, Rev. 
W. P. HARRISON. 

The Journal of yesterday was read and approved. 
KILLICK SHOALS! CHrnCOTEAGUE BAY, V~GINIA. 

Mr. DOUGLAS, by unanimous consent, introduced a bill (H. R. 
No. 3386) for the establishment of a light-honse on Killick Shoals, 
Chincoteague Bay, Virginia; which was read a first and second time, 
referred to the Committee on Commerce, and ordered to be printed. 

POTTA W ATOMIE INDIANS. 

Mr. RYAN, by unanimous consent, introduced a bill (H. R. No. 
3387) to legalize certain patents issued to members of the Pottawat
omie tribe of Indians; which was read a first and second time, N~
ferred to the Committee on Public Lands, and ordered to be printed. 

SEIZURE OF STEAMER VIRGINIUS. 

Mr. MILLS. I ask unanimous consent to submit for consideration 
at this time a resolution calling for executive information. I do not 
think there will be any objection to it. 

The Cler~ read tho resolution, aa follows: 
Resolved, That the President be requested, if not incompatible with the public 

interest, to transmit copies of all correspondence between the Government.s of the 
United States nnd of Spain, not heretofore communicated, in reference to the seiz. 
ore of the steamer Vir¢nius and tho massacre of .a portion of the passengers and 
crew of the same; and to inform tbe Honse whether Brigadier-General Burial has 
been tried by the Spanish authorities in accordance with the aw-eeroent of the 
Splll!ish p;overnment. 

Mr. BLAND. I must object, and call for the regular order. 
Mr. MILLS. It is a. reaolution.calling for information only. 
:Mr. BLAND. If it takes no time I will not object. 
No objf.\ction being made, the resolution was received, and adopted. 

PERSONAL EXPLANATION. 

Mr. BLAND. I now call for the regular order. 
Mr. SPARKS. Mr. Speaker, I have been a member of this House 

for nearly three years--
The SPEAKER. For what purpose does the gentleman rise T 
:Mr. SPARKS. And this is thb first time that I have deemed it 

necessary to claim the privilege of a personal explanation. 
The SPEAKER. The gentleman from Illinois rises to make a per

sonal explanation. 
Mr. SPARKS. The gentleman from Maine [Mr. HALE] in his 

speech on the day before yesterday, in answer to several interroga
tories with respect to Anderson, a member of the late Louisiana ro
tnrning board, took occaaion--

Several MEMBERS. The gentleman from Maine [Ur.HALE] is not 
in his seat. 

The SPEAKER. It is suggested that the gentleman from Maine 
not being in his seat, the gentleman from Illinois might make his per
sonal explanation at a subsequent time during the day. 

Mr. SPARKS. I would suggest to the Chair that I was not in my 
seat when the gentleman from Maine made his allusion to me. I had 
paiu special attention to the greater part of his speech but was called 
out for just a moment by a friend, and during that time this allusion 
to me was made. But if it is thought best for the gentleman to be 
in his seat, I do not insist on proceeding now. 

Mr. GARFIELD. I think the gentleman from ;Illinois had better 
wait. 

Mr. SPARKS. All right. -
Mr. GARFIELD. I see now that the gentleman from Maine is here. 
Mr. HALE. I am listening to the gentleman. 
Several MEMBERS. How long a time does the gentleman from Illi

uois want! 
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Mr. SPARKS. If I am not interrupted, I think I will not occupy 
more than two minutes. . 

The SPEAKER. The gentleman from Illinois suggests that he will 
occopv bot two minutes. 

Mr .• BRIGHT. It would not be right to limit him in this personal 
explanation to two minutes. 

The SPEAKER. The gentleman from Illinois indicated that as the 
time be desired. 

Mr. SPARKS. I said, Mr. Speaker, that if not interrupted I thought 
I would not be lon~er than two minutes. It is not a very important 
matttlr. I was saymg that in answer to certain interroga.tories-

Mr. SAMPSON. I rise to a parliamentary inquiry. 
The SPEAKER. The gentleman might rise to a question of order, 

bot a parliamentary inquiry can hardly take the gentleman from Illi
nois off the floor when making a personal explanation. 

Mr. SAMPSON. My point is whether the matter of a personal ex
planation is not within the control of the House; whether when a 
gentleman rises to make a personal explanation the House has not 
control of the matter. 

The SPEAKER. Certainly. The Chair always asks for consent, 
and to-day did so by recognizing gentlemen on the other side to make 
whatever suggestions they wished touching the right of the gentle
man from Illinois to proceerl. The Chair desires in this connection 
to state that it has been usual to allow personal explanations only 
where the Representative desired to call attention to something affect
ing him in ·his individual or his representative capacity. Where a 
gentleman has merely been aUuded to in debate, it has uot been the 
custom of the House to allow him to get up and claim one hour in 
reply under the guise of a personal explanation. 

Mr. BURUHARD. I think that the question whether the matter 
is one of privilege arises when it is submitted to the Chair. Now, my 
recollection is that the gentleman from Illinois was not alluded ts 
in the remarks of the gentleman from Maine, except by reading 
from~ report which han been made to the House. The report was 
simply read; that was all. 

Mr. SPARKS. Does my colleague [Mr. BURCHARD] attempt to 
make the explanation for me, or shall I make it for myself Y 

Mr. HALE. I hope the gentleman will be allowed to go on. 
Mr. SPARKS. Mr. Speaker, I would have been done before this, 

if I had not been interrupted. I was saying that in answer to cer
tain interro~atories, i..t regard to Anderson of the Louisiana return
ing hoard, the gentleman from Maine read from a report certain ex
])re~ions of mine madff as a mcmb~r of the investigating committee 
from which that report emanated. 

I quote the language of the gentleman: 
Now, as far as Mr. Anderson is concerned, I answer all these questions that are 

starting up bore and there and everywhere by reading: from the proceedings of 
the committee whtch wa.'l investiga.tin~ this snbjeot. Mr Anderson testifying upon 
this point is interrupted by .Mr. SP..lliKS, a member of the present House, who 
says: 

"My remark about the transposition of votcs''
That is, the framlulent alterations-

" does not apply to you, Mr . .Anderson; because so far as we have gone it is shown 
l.Jy tho testimony here that you have no ba.ml in it anywhere." 

Then this follows: 
"The WITNESS, (Mr. Anuerson.) Thank you." 
Now, there is a better answer than I can give by going into any great detail 

nbout the participation or alleged participation of General Anderson in this matter. 

Now, if that means anything it means that my statement as a mem
ber of nn investigating committee of this House ~ intended to be 
used to indorse Auderson. If it does not mean that, it is senseless; 
and every member of this House who bas been long here with the 
.gentleman from Maine is well aware that whatever political heresies 
may be charged to his account his utterances here on this floor cannot 
be regarded as senseless in any case. 

. Now, sir, my explanation of the matter is this: that committee, of 
which I was a member and at the time was conducting the examina
tion of the witness Anderson, had previously had before it testimony 
that these Vernon Parish returns had been forged by the clerk Little
field at the instance of and by the direction of Wells. 

There was no testimony that anybody else had any connection there
with up to that time. The object of forging these returns was mainly, 
as I remember, to elect the republican candidates for judge, district 
attorney, and member of the Legielature. It was not specially a strike 
at the Presidency, for it seems they could count that out without 
these returns. A man by the name of Smart was the democratic can
didate for the Legislature in that district, which was notoriously 
democratic. .A. man by the name of Brown was the republican can
didate. I would not say he was a republican, but he was supported 
by the republicans. The transposition of these 178 votes from the 
democratic candidate, Smart, to the republican candidate, Brown, 

. elected the latter. And that fraud seated the" republican candidate, 
Brown, as a member of the Legislature. Now, sir, I was examining 
this witness Anderson with respect to that point only. I will read 
from the printed report, Miscellaneous Document No. 42, Forty-.fourth 
Congress, second session, page 172: 

By Mr. SPARKS; 
Question. Who were the candidates for the Legislature from Vernon Parish 9 
Answer. My recollection is that they were Brown and Smart. 
Q. Who was the democratic candidate 1 
A.. I don't lruow. 
Q. Wltich was the republican candidate? 
A.. I don't know that either of them is a republican. 

Q. Which one did the republicans support 7 
A. I know that Mr. Smart is a democrat. 
Q. Whom dill the republicans support as their candidate 9 
A. I don't know whom they supportetl. 
Q. Don't you know that they supported Brown? 
A. I know there are not a great many republicans in that parish, and therefore! 

shoulrl have thought it folly for a man to run as a republican. 
Q. That, perllaps, would account for the transposition of the 178 votes f 
A. Well, I don't know anything about that. 
In that answer the witness exhibited some restiveness. Then I 

made the answer to him, "My remark auout the transposition o{\ 
votes does not relate to you," &c., which is correctly attributed to 
me in the RECORD, and the witness very gushingly thanks me. 

The examinatjon then continues: 
Question. Yon don't know Mr. Brown 1 
Answer. I do not. 
Q. &Late whether you do not know that he was regarded a.s the republican candi· 

dat() . 
.A. No, sir; to tell yon the truth, I didn't know who the candidates were except 

Smart. I bad heard that Smart 'vas a candidate, and I ha>e known that family 
very well. 

Q. And you knew that he was the democratic candidate f 
A. I didn't know that, but I knew that he had been a democrat. I knew his 

father welL I bad served with him in 185~. 
Q. Didn't you know that he was on the democratic ticket'l 
A. I would not suppose that he would bo on any other ticket but that. 
Q. Your board returned Drown as elected 1 • 
A. I think so, and I expressed my astonishment at seeing Brown elected, because 

I bad heard that Smart was elected. 
Now that is all I propose to read. 
I was conducting the examination with a view to show by this 

witness iu this connection that this forgery, committed by Littlefield 
at Wells's direction, had been the me~ms of seating Bl'Own as a mem
ber of the Legislature wllen he had been defeated at the polls, and 
that Smart, who had been fairly elected, was, through that forged 
transposition of votes, defeat-ed; and that the canvassing board, of 
which Anderson was a member, had subsequently sanctioned it by 
certifying to the returns, this bold fraud among them. 
. In conclusion, I will state for the benefit of my friend from Maine 
[Mr. HALE] t-hat my opinion then was, and is now, that not only 
·wens but Anderson and the whole· board were a set of unmitigated 
swindlers, and that nearly everything connected with or resulting 
from their count was a swindle and a fraud. 

MORNlliG HOUR. 
Mr. BLOUNT. I demand the regular order of business. 
The SPEAKER. The morning hour begins at twenty-three minutes 

past twelve o'clock, and the call of the committees for bills of a public 
nature, during which private bills may be introduced, rests with the 
Committee on the Judiciary. 

JUDICIAL DISTRICTS, STATE ·OF MISSOURI. 
Mr. KNOTT, from the Committee on the Judiciary, reported back 

favorahly a bill (H. R. No. 596) to amend section 540 of chapter 1 and 
title 13 of the Revised.Statutes of the United States. 

The bill, which was read, provides that section 540 of chapter 1 and 
title 13 of the Revised Statutes be amended to read as follows: 

SEc. 540. The Statil of Missouri is divided intn two districts, which shall be called 
the easterll and the western district of Missouri. The eastern diatrictinclmles the 
counties of Schuyler, .Adair, Knox, Shelby, Monroe, Pike, Montgomery, Gasconade, 
Franklin, Washington, Reynolds, Shannon, an(l Oregon

1 
as they existed January 1, 

1857, with all tho counties east of tnem. The western diStrict mcludes the residue 
of said Stat.e. 

The bill was ordered to be engrossed and read a third time ; and 
being engrossed, it was accordingly read the third time, and passed. 

Mr. KNOTT moved to reconsider the vote by which the bill was 
passed ; and also moved that the motion to reconsider be laid on the 
table. 

The latter motion was agreed to. 
DISTRICT COURT OF WEST VIRGINIA. 

Mr. KNOTT also, from the same committee, reported ba{)k favorably 
a. bill (H. R. No. 2860) changing the times of holding the terms of the 
district court for the district of West Virginia. 

The bill, which was read, provides that hereafter the district court 
of the United States for the district of West Virginia shall be held 
at the times and places following; but when any of said dates shall 
fall on Sunday the term shall commence the following Monday, to 
wit: At the city of Wheeling, on the 1st day of March and the 1st 
day of September; at Clarkslmrgh, on the 1st day of April and the 
1st day of October ; at Charleston, on the 1st day of May and the 
1st day of November. And all pending process, roles; and proceed
ipgs shall be conducted in the same manner and with the same effect 
as to time as if this act had not passed. 

The bill was ordered to be engro~ed and read a third time ; and 
being engrossed, it was accordingly read the third time, and passed. 

Mr. KNOTT moved to reconsider the vote by which the bill was 
passed, and also moved that the motion to reconsider be laid on tho 
table. 

The latter motion was agreed to. 
CR_EDITORS OF THE LATE REPUBLIC OF TEXAS, 

!fr. BUTLER, from the Committee on the Judiciary, reported back, 
with a favorable recommendation, the joint resolution (H. R. No. 18) 
authorizing the Secretary of the Treasury to pay over to the Sta.te of 
Texas the balance rem:1ining of the fund appropriated by the acts of 
September 9, 1850, an~ February 20, 1855, for the payment of tho 

f 

r. 
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creditors of the late Republic of Texas; aud the same was referred 
to the Committee of the Whole on the state of the Union, and the ac
companying report ordered to be printed.' 

HO~. WILLIAM M. SPRINGKR. 
Mr. BUTLER, also from the Committee on the Judiciary, reported 

back, as a substitute for the House bill, a bill (H. R. No. 3388) for 
the relief of Hon. WILLIAM M. SPRI_NGER; which was read a first and 
second time, referred to the Committee of the Whole on the Private 
Calendar, and, with the accompanying -report, ordered to be printed. 

LEGAL DISABILITIES OF WOMEN. 
Mr. BUTLER. I am also instructed by the Committee on the Judi

ciary to report favorably the bill (H. R. No. 1077) to relieve the legal 
disabilities of women, and I ask that it may be put upon its passage. 

The bill was read. It provides that any woman who shall have 
been a member of the bar of the hirrbest court of any State or Terri
tory or of the supreme court of the District of Columbia for the space 
of three years, and shall have maintained a good standing before 
such court, and who shall be a person of good moral charact-er, shall, 
on motion and the production of such record, be admitted to pra,c. 
tice before the Supreme Court of the United States. 

Mr. BUTLER. I do not desire to debate this bill nor do I desire to 
cut off debate upon it. It provides simply this: that where any wo
man has been admitted to the bar of the highest court of a State, or 
of the supreme court of the District of Columbia, and is otherwise 

. qualified as set forth in the bill, she may be admitted to the Supreme 
Court of the United States, in order to conduct cases committed to 
her by her clients in that court. If there is no desire to debate the 
bill I will call the previous question. 

The previous question was seconded and the main question ordered; 
and under the operation thereof the bill was ordered to be engrossed 
and read a third time; and being engrossed, it was accordingly read 
the third time. 

The question was on the passage of the bill. 
Mr. WHITE, of Pennsylvania. I ask that the bill be again read. 
The bill was again read. 
Mr. HEWITT, of Alabama. I desire to ask the gentleman from 

Massachusetts a question. Is that the unanimous report of the Judi
ciary Committee T 

Mr. BUTLER. I so understand it. I heard no objection in the 
committee. 

The question being taken; there were-ayes 100, noes 68. 
Mr. BLACKBURN. I call for the yeas and nays. 
The yeas and nays were ordered. 
Mr. BUCKNER. Let the bill be again reported. 
The SPEAKER. The bill has been twice read. If there be no ob

jection it will be read a third time. 
There was no o~jection, a.nd the bill was again read. 
Mr. WHITE, of Pennsylvania. I wish to ask the gentleman from 

Massachusetts whether the question of the ri~ht of women to practice 
in the Supreme Court of the United States nas ever been distinctly 
brought before that court7 

Mr. BUTLER. It has; and they have decided that as the law now 
stands women cannot be admitted. 

The question was taken; and there were-yeas 169, nays f57, not 
voting 36; as follows : 

YEAS-169. 
.Aldrich, Danford, 
Bacon, Davis, Horace 
Ba•-rley, Deering, 
Ba~er, John H. Dickey, 
Baker, William H. Dwight, 
Ballou, Eames, 
Banning, Elam, 
Bayne, Ellis, 
Benedict, Ellsworth, 
Bisbee, Errett, 
Blair, Evans, James L. 
Bliss, Finley, 
Bouck, Fort, 
Brentano, Foster, 
Brewer, Freeman, 
Bridges, Frye, 
Briggs, Giadings, 
Bro~tden, Glover, 
.lh'Owne, Hale, 
Bundy, Hanna, 
Burchard, Harmer, 
Burdick, Harris, Benj. W. 
Butler, Harrison, 
Cain, Hart, 
Calkins, Hartri~~ 
Camp, Hartzeu, 
Campbell, Haskell, 
Cannon, Hatcher, 
Caswell, Hayes, 
Chalmers, Hazelton, 
Chittenden, Henderson, 
Claflin, Hiscock, 
Clark of Missouri, Hubbell, 
Clark, Rush "Humphrey. 
Clymer, Hungerford, 
Cole, Hunter, 
Collins, Ittner, 
Conger, James, 
Co~ert, Jones, Fl'ank 
Crapo, Jones, J a meR T. 
Culberson, Jones, JohnS. 
Cummings, Keifer, 
Cutler, Kelley, 

Ketcham, 
Killinger, 
Knapp, 
Knott, 
Landers, 
Lapham, 
Lindsey, 
Loring, 
Lynde, 
Mackey, 
Marsh, 
May ham, 
McCook, 
McGowan, 
McKinley, 
McMahon, 
Metca.l:fe, 
Mitchell, 
Money, 
Monroe, 
Morse, 
Norcross, 
Oliver, 
O'Neill, 
Overton, 
Page, 
Patterson, G. W. 
Patterson, T.M. 
Phelps, 
Phillips, 
Pollard, 
Pound, 
Price, 
Pridemore, 
Pugh, 
Rainey, 
Rea, 
Reed, 
Reilly, 
Rice, William W. 
Robertaon, 
Robinson, George D. 
nobin.son, Milton&. 

Ryan, 
Sampson, 
Sapp, 
Sayler, 
Sexton, . 
Shall en berger, 
Sinnickson, 
Slemons, 
Smalls, 
Sparks, 
Springer, 
Starin, 
Sten~er, 
Stepnens, 
Stewart, 
Stone, John W. 
Stone, Joseph C. 
Strait, 
Thompson, 
Throckmorton, 
Townsend, Martin I. 
Vance, 
Van Vorhes, 
Veeder, 
Wait, 
Walker, 
Walsh, 
Ward, 
Warner, 
Watson, 
Welch, 
White, Michael D. 
Whltthorne, 
Williams, Andrew 
Williams, C. G. 
Williams, Richar(\ 
Willits, 
Wren, 
Wright, 
Yeates. 

NA.YS-87. 
A.eklen, Cox, Jacob D. Hardenbergh, 
Aiken, Cox, Samuel S. Harris, Henry R. 
Atkins, Cravens, Harris, John T. 
Beebe, Crittenden, Hendee, 
Bell, Davidson, • Henry, 
Bicknell, Davis, Joseph J. llewitt, AbramS. 
Blackburn, Denison, Hewitt, G. W. 
Blount, Dibrell, Herbert, 
Boone, Douglas, Honse, 
Boyd, Dunnell, Hunton, 
Bragg, Eickbo~ . Joyce, 
Briglit, Evins, John H. Kenna, 
Buclrner, Field, Kimmel, 
Cabell, Forney, Leonard, 
Caldwell, John W. Franklin, Ligon, 
Caldwell, W. P. Fuller, Manning, 
Candler, Garth, Martin, 
Carlisle, Gause, . McKenzie, 
Clark, Alvah A. Gibson, MilLs, 
Clarke of Kentucky, Good", Morgan, 
Cobb, Gunter, Muldrow, 
Cook, Hamilton, Peddie, 

NOT VOTING-36. 
Banks, Henkle, 
Bland, Hooker, 
Durham, Jorgensen, 
Eden, Keightley, 
Evans, L N ewfun Lathrop, 
EwiQg, Lockwood, 
Felton, Luttrell, 
Gardner, Maish, 
Garfield, Morrison, 

So the bill was passed. 

Muller, 
Neal, 
Potter, 
Powers, 
Quinn, 
Rice, Ameriona V. 
Roberts, 
Shelley, 
Smith, A.. Herr 

Randolph, 
Rea~. 
Ridnle, 
Robbins, 
Ross, 
Scales, 
Schleicher, 
Singleton, 
Southard, 
Steele, 
Swann, 
Tucker 
Turner: 
Turney, 
Waddell, 
Wig~ton, 
Williams, James 
W.illialllS, Jere N. 
Willis, Albert S. 
Willis, Benjamin A. 
Wilson. 

Smith, William E. 
Thornburgh, 
Tipton, 
Townsend, Amos 
Townshend, R. ,V. 
White, Harry, 
Williams, A.. S. 
Wood, 
Young. 

During the call of the roll the following announcements were 
made: 

!Ir. WILLIS, of Kentucky. My colleague, Mr. DURHAM, is de
tained from the House by illness. 

Mr. FORT. My colleague from Illinois, .Mr. TIPToN, is confined to 
his room bv sickness. 

Mr. CALDWELL, of Tennessee. .My colleague, Mr. YOUNG, is ab
sent on account of sickness. If he were present, I think he would 
vote" av." 

Mr. BLOUNT. lly colleague from Georgia, Mr. FELTON, is absent 
on account of sickness. 

The result of the vote was then announced as above recorded. 
Mr. FORT. I suggest to the gentleman from Massachusetts that 

before be moves to reconsider the vote passing the bill, the title 
should be amended. 

Mr. BUTLER. I move that the title of the bill be amended by 
putting in the word "certain" before "legal;" so that the bill will 
remove certain legal disabilities, not all of them. 

The motion was agreed to. 
Mr. BUTLER moved to reconsider the vote by which the bill was 

passed; and also moved that the motion to reconsider be laid on the 
table. 

The latter motion was agreed t-o. 
FORECLOSURE SUITS. . 

lir. LYNDE, from the Committee on the Judiciary, reported, .as a 
substitute for House bill No. 1452, a bill (H. R. No. :-J389) to provide 
for appearance on behalf of the United States in foreclosure suit-s. 

The bill was read. It provides that whenever an action or ·suit 
shall be commenced for the foreclosure of a mortgage upon any real 
estate upon which the United States have any lien or other claim, 
which shall have attached or accrued subsequent to the recording of 
snch mortgage, the United States may be made a party defendant to 
such action or suit·, and it shall be the duty of the United States 
attorney for the district in which such real estate is situated, upon 
bein~ served with process in such action or suit, to appear therein for 
the United States. 

Mr. LYNDE. I ask that the bill be now put upon its passage. 
The bill was ordered to be engrossed and read a third time; and 

being en~rossed, it was accordingly read the third time, and passed. 
Mr. LYNDE moved to reconsider the vote by which the bill was 

passed; and also moved that the motion to reconsider be laid on the 
table. 

The latter motion waa. agreed to. 
. F..xEMPI'IONS ON JUDGMENTS. 

Mr. LAPHAM. I am instructed by the Committee on the Judiciary 
to report back the bill (H. R. No. 405) fixing exemptions on judg
ments in favor of the United States, with an amendment thereto, and 
move that the bill, as amended, do now pass. 

The bill was read. It provides that from and after the passa.ge of 
this aet there shall be exempt from seizure on an execution or attach
ment issued from any court of the United States, in tha hands of each 
head of a family, all the property that may then be exempt by the · 
laws of any State wherein the defendant in such a case may reside. 

The committee proposed to amend the bill by striking out all after 
the word ,; States" in line 5 and inserting as follows : . 

The same property which shall be exempt from levy and sale by the laws of the 
State in which the defendant shall at the time reside. 

The amendment was agreed to. 
Mr. LAPHAM. I ought perhaps to make one further remark. By 

the present law the same exemptions are provided for in all cases in 
bankrnpt.cy as are allowed by StatQ la-ws; hut the Qbject of this bill 
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is to provide for the same exemptions in the execution of the process 
from Federal courts as are provided upon process from the State courts. 

The bill, as amended, was ordered to he engrossed and read a third 
time; and being engrossed, it was accordingly read the third time, 
and passed. • 

Mr. LAPHAM moved to reconsider the vote by which the bilJ, as 
amendeo, was pa sed; and also moved that the motion to reconsider 
be laid on the table. 

The latter motion was agreed to. 
Mr. LAPHAM. I move to amend the title of the bill so that it will 

read as follows : A bill providing the same exemptions upon process 
from the courts of the United States as is provided in the several 
States upon process from the States courts. 

The motion was agreed to. 
AN ACT EXPLANATORY OF THE ACT OF JUNE 30, 1864. 

On motion of Mr. FRYE, the Committee on the Judiciary were 
relieved from the further consiuoration of the bill (H. R. No. 2410) to 
amend an act entit.led "An act explanatory of the act of June 30, 
1864 ; " and the same was referred to the C~mmittee of Ways and 
Means. . 

REPRESENTATION IN TERRITORIES. 
1\Ir. HARTRIDGE. I am instructed by the Committee on the Judi

ciaryto report ba.ck, with a recommendation that it do now pass, the 
bill (H. R. No. 1630) to amend section 1922 of the Revised Statutes, 
of provisions concerning particular organized Territories. 

The bill was read. 
Mr. HARTRIDGE. I desire to state, for the information of the 

House, that the only provision of the existing law which is changed 
is that iu reference to tho Territory of Arizona. The number of the 
members of the council and house of representatives of the other 
Territories in this section of the Revised Statutes are preserved the 
same as they now exist; but in Arizona, of course, the number of 
the council of the Territory of Arizona is changed from nine to thir
teen members, and the house of representatives is changed from 
eighteen to twenty-seven. The reason of this change is this: when 
in 1863 the number of councilmen and representatives were arranged, 
I am informed the population of Arizona was about seven thousand, 
and the population now is about forty thousand. This increase of 
the population is proposed to be better represented. This is the whole 
scope of the bill. 

1\ir. CORLETT. I desire to call the attention of the gentleman 
f1·om Georgia [Mr. IlARTRIDGE] to the provisions of the proposed bill 
so far as it relates to the Territory of Wyoming. This provision in 
relation to the Territory of Wyoming stands the same as in the act 
organizing that Territory as originally passed, and therefore I have 
no objection to it on that score; but I wish to add this, that since the 
act originally passed the Legislature of Wyoming has acted upon the 
subject, and has increased the number of members of the Legislature 
as is provided by the original law. The number of the council have 
been increased from nine to thirteen and the house of representatives 
from thirteen to twenty-seven. 

Now, the effect of this bill would be this: that it would make the 
representation in the next Legislature nine and thirteen respectively, 
and it could not be changed until another meeting of the Legisla
ture. I simply suggest that the provisions of the bill so far as the 
Territory of Wyoming is concerned be struck out, so that the matter 
will be left just as it is now, and by doing that the object which the 
committee have in view would not be affected. 

Mr. HARTRIDGE. I would like to ask the gentleman a question. 
Mr. CORLETT. Certainly. 
Mr. HARTR!DGE. By a general statute no one but Congress have 

a right to increase f he numbers of the Legislature; is there anything 
in the laws of Arizona contrary to that! 

1\fr. CORLETT. This increase in the numbers of the members of the 
Legislature was brought about by the action of the Legislature itself, 

. and not through the action of Congress, and therefore the effect of 
this proposed legislation would be that the present Legislatures in 
these Territories would be annulled in this respect and the right they 
have always exercised will be taken away. 

Mr. HARTRIDGE. I have no objection to striking out the pro
vision in relation to the Territory of Wyoming. 

Mr. FENN. By the organic act of the Territory of Idaho passed in 
1862, the council was to consist of seven members and the house was 

·.to consist .of thirteen members, and I think they could be increased 
by the provisions of this organic act, at the discretion of the Legis
lature, and have beenincrcasedtotheamountofthirteen in the council 
and twenty-six in the house. The Territory of Idaho has grown from 
between seven thousand and eight thousand to about forty thousand. 
As stated by my friend from Wyoming, [Mr. CORLETT,] this hill, if 

, passed, would put us in the same situation that we were in at the 
• . beginning. This bill would put my Territory back to seven members 

in the council and thirteen in the house, and then the Legislature 
would have to go to work and increase the numbers again in the 
future. Therefore I hope that Idaho will be excepted from the pro
visions of the bill. 

Mr. HARTRIDGE. The object of the committee is to preserve the 
Legislative Assemblies of the ·different Territories precisely as they 
now are, except in the case of. Arizona. I have no objection to any 
amendment which does not defeat that purpose. 

Mr. CORLETT. I move to amend the bill .so that the Legi&l.ative 

Assemblies of all the Territories with the exception of Arizona shall 
consist of thirteen members of the council and twenty-six or twenty
seven members of the lower house, as the case may bo. 

Mr. PATTERSON, of Colorado. I move as a sub titnte for the 
amendment of the gentleman :from Wyoming [Mr. CoRLETT] that 
which I send to the Clerk's desk. 

The Clerk read as follows: 
Provided, That this act shall not change the number of members of the Legis· 

latures of said Territorie8 aa now provided by the laws of said Territories, exctlpt 
in t.he Territory of Arizona. 

Mr. HARTRIDGE. I have no objection to that amendment. 
The amendment to the amendment was agreeu to. 
The question was upon the amenument a.S amended. 
Mr. FORT. I would inquir~ of the gentleman from Georgia '[Mr. 

HARTRIDGE] what reason there is why the number of councilmen 
and members of the house of representatives should not be uniform 
in all the Territories f 

Mr. MAGINNIS. This bill makes them so. 
Mr. FORT. Why not provide for one councilor and one member 

of the lower house for so many inhabitants in any Territory, so that 
one TerrHory may not have one ratio of representation and another 
Territory a different ratio? 

Mr. HARTRIDGE. No such general hill has been offered to the 
consideration of the committee, and therefore we have not taken any 
action upon the subject. 

1\fr. FORT. The gentleman does not answer my question. I desire. 
to know if there is any reason why the numbe1· should not be uniform 
in all the Territories. 

Mr. HARTRIDGE. I know of no reason. 
.Mr. FORT. Then why not amend this bill as to make it so f 
.Mr. HARTRIDGE. I have not been instructed by the Committee 

on the Judiciary to that effect. 
The ameudment, as amended, was adopted; and the bill, as amended, 

was oruered to be engrossed and read a third time; and it was accord
ingly read the third time, and passed. 

Mr. HARTRIDGE moved to reconsider the vote by which the bill 
was passed; and also moved that .the motion to reconsider be laid on 
the table. 

The latter motion was agreed to. 

PUBLICATION OF LAWS, ETC. 
Mr. BUTLER, from the Committee on the Judiciary, reported, as a 

substitute for House bill No. 3079, to provide means for ~iving official 
notice of the acts of the Government, and to provide for the adver
tising required by the several Departments of the Government, a bill 
(H. R. No. 3390) with the same title: which was read a first and 
second time, ordered to he printed, and recommitted to the Commit
tee on the Judiciary. 

ORDER OF BUSINESS. 
Mr. BROWNE. 1\Iay I inquire when the morning hour will expiref 
The SPEAKER p1·o tempore, (Mr. SPRINGER.) The morning hour 

will expirein three minutes. 
ANNULLING OF A TERRITORIAL ACT. 

Mr. KNOTT. I am instructed by the Committee on the Judiciary 
to request that Senate bill No. 732 be taken from the Speaker's table 
and referred to the Committee on the Judiciary. 

The SPEAKER pro tempm·e. The title of the bill will be read. 
The hill (S. No. 732) to annul an act of the Legislative Assembly of 

the Territory of Wyoming, entitled "An act to provide for the organ
ization of Crook and Pease Counties, and to provide for holding court 
therein," approved by the governor of said Territory on the 15th day 
of December, 1877, was taken from the Speaker's table and read a 
first anu second time. 

The SPEAKER pro ternpore. If there be no objection, the bill will 
be referred to the Committee on the Judiciary. [After a pause.] The 
Chair hears no objection . 

Mr.l\IAGINNIS. I move to amend the motion of the gentleman 
from Kentucky [Mr. KNOTT] so as to reier the biH to the Committee 
on Territories. 

Mr. EDEN. I thought this matter was by unanimous consent. 
1\Ir. SOUTHARD. Has the morning hour expired T 
The SPEAKER pro tempore. The question is upon the motion to 

refer the bill to the Committee on Territories. 
1\Ir. CONGER. The Chair announced that the bill had been re

ferred to the Committee on the Judiciary. 
The SPEAKER pro tempore. If there be no objection, the bill will 

be referred to the Committee on the Judiciary. · 
There was no objection, and the bill was referred accordingly. 

ORDER OF BUSINESS. 
The SPEAKER. The morning hour has expired. 
Mr. BLAND. I move that the House now proceed to the consiuer

ation of business on the Speaker's tn.hle, so that we may reach and 
dispose of the silver bill. 

1\Ir. SPRINGER. I ask the ~entleman to allow me to submit a 
report from the Committee of Elections for the purpose of having it 
printed. 

Mr. TOWNSEND, of New York, and others called for the regular 
order. 

Mr. SPRINGER. It will take but a moment. 
1\Iany MEMBERS. Regular order. 

t 

I 
( 
I 

( 



( 
\ 
f 

1878. CONGRESSIONAL RECORD-HOUSE. 1237 
The SPEAKER. The regular order being called for, the question 

is upon the motion of the gentleman from Missouri [Mr. BLAND] that 
the House now proceed to the consideration of the business on the 
Speaker's table. 

The motion waa agreed to. 
MEDICAL '?tfUSEUl\I, 

The first business on the Speaker's table was a letter from the Sec
retary of War, transmitting a communication from the Surgeon-Gen
eral of the Army in explanation of the estimate for repairs of the 
building on Tenth street; which was referred to the Committee on 
Appropriations. 

WILBUR F. CHAMBERLAIN. 

The next business on the Speaker's table was a letter from the Sec
retary of War, transmitting a report of the Adjutant-General on 
House bill No. 555, for the relief of Wilbur F. Chamberlain; which 
was referred to the Committee on Military Affairs. 

CIVILIAN CLERKS IN THE QUARTERMASTER'S DEPARTMENT. 
The next business on the Speaker's table was a letter from the Sec

retary of War, transmitting a report ·of the number of civilian clerks 
and other employes of the Quartermaster's Department; also a letter 
from the Secretary of War, transmitting a supplementary statement 
upon the same subject; which were referred to the Committee on 
Military Affairs. 

COINAGE OF THE SILVER DOLLAR. 

The next business on the Speaker's table waa the bill (H. R. No. 
1093) to authorize the free coinage of the standard silver dollar and 
to rest.ore its legal-tender character, with sundry amendments of the 
Senate fhereto. 

The bill was read, as follows: 
Be it enacted. <€-c., That there shall be coined, at the several mints of the United 

Stntes, siher dollars of the wei)Zht of 4l2i grains troy of standard silver, as pro
vided in the act of January 18, 1837, on which shall be the devices and superscrip
tions provided lly said act; which coins. together with all silver dollars heretofore 
coined by the United States of like weight and finene s, shall be a legnl t~der, at 
thoir nominal value, for all debts and dues, public and private, except where oth· 
erwise provided by con b-act; and any owner of silver bullion may deposit the same 
at any United States coinage mint or assay office, to be coined into such dollars for 
his benefit~ upon the same terms and conditions as gold bullion is deposited for 
coinage under existing laws. 

SEc. 2. All acts and parts of acts inconsistent with the provisions of this act are 
repealed. 

The amendments of the Senate were as follows: Before the word 
"contract," in the first section, strike out the words ''provided by" 
and insf>rt in lieu thereof the words "expressly stipulated in the;" 
al·o strike out all of section 1 after the word "contra.ct," and in lieu 
thereof insert the following: 
· Ancl the Sool'f'tary of the Treasury is authorized and directed to purchase, from 
time to time, silver bullion, at the market price thereof, not less than two million 
dollars' worth per month, nor more than four million dollars' worth per month, and 
cause tbe same to be coined monthly, as f.1st as so purchased, into such dollars; 
and a sum sufficient to carry out the foregoing provision of this act is hereby appro
priated out of any money in the Treasury not otherwise appropriated. And any 
gain or seigniorage arising from this coinage shall be accounted for and paid into 
the Tre2surv, as provided under existing laws relative to the subsitliary coinage: 
P1·o~<i.ded, That tho amount of money, at any one time, invested in such sil>er bull
ion, exclu h·e of such resulting coin, shall not exceed $5,000,000: .And provided fur
ther. 'l bat not bin~ in this act shall be construed to authorize the payment in silver 
of certiflcates of aeposit issued under the provisions of section 254 of the Revised 
Statutes. 

Also, after section 1 insert the fol1owing additional sections: 
SEc. ~. 1.'hat immediately after the passage of this act, the President shall invite 

tho go>ernmrnts of tho conn tries composing the Latin union, so.ca.lled, and of such 
other European nations as he may deem acfvisable, to join the United States in a 
conference, to adopt a common ratio between gohl and silver, for the purpose of 
establishin~. internationally, the use of bimetallic money, and securing fixity of 
relative value between thoso metals; such conference to be held at such place, in 
Europe or in the United States, at such time within six months, as may be mutually 
agreed upon by the executives of the governments joining in the same, whenever 
tho governments so invited, or any three of them, shall have signifted their willing
ne~s to unito in the same. 

1.'ho Presic.lent shall, by and with the advice and consent of the Senate, appoint 
three commissioners, who shall attend such conference on behalf of the United 
St...'l.~es, and shall report the doings thereof to tho President, who shall transmit the 
same to Congress. . 

Said commissioners shnll each receive the sum of $2,500, and their reasonable ex
penses, to be approved by the Secretary of State; and the amount necessary to pay 
such compensation and expenses is hereby. appropriated out of any money in the 
Trca ury not otherwise appropriated. 

S&e. 3. That any holder of the coin authorized by this act may deposit the same 
with the Treasurer or any assistant treasurer of the Unit-ad States, in sums not less 
than 10, and receive therefor certificates of not less than tHO each, corresponding 
with the denominations of the United States notes. The coin deposited for or rep
resenting tho certificates shall be retained in the Treasury for the payment of the 
same on ilemand. Said certificates shnll be reooi>able for customs, taxes, and all 
public dues, and, when so received, may be reissued. 

Also, amend the title to read a.s follows: 
An act to authorize the coinage of the standard silver dollar and to restore its 

legal-tender character. 

Mr. STEPHENS, of Georgia, was recognized by the Chair. 
Mr. SPRINGER. I rise to a question of order. 
Mr. GARFIELD. I desire to reserve all points of order. 
Mr. SPRINGER. I rise to a question of order. 
The SPEAKER. The gentleman will state it. 
Mr. SPRINGER. I ask the Clerk to read Rule 112. 
The Clerk read as follows : 
All proceedings touching appropriations of money and all bills making nppropri

s.tions of money or property, or requiring such appropriations to be made, or an-

thorizing payments out of appropriations already made, shall be first discussed in 
a Committee of the Whole House. 

Mr. SPRINGER. I make the point of order that this bill as it now 
stands must go to the Committee of the Whole under the rule just 
read, and for the reason that it makes an appropriation. I call atten
tion of the House to line 22 of the second page, being a part of the 
Senate amendments, where occurs the following language: 

And a sum sufficient to carry out the foregoing provision of this act is hereby 
appropriat.ed out of any money in the Treasury not otherwise appropriated. 

Further on, in line 19 of page 3, it is provided that-
Said commissioners shall each receivo the sum of $2,500, and their reasonable ex. 

penses, to be approved by the Secretary of State; and the amount 11ecessary to pay 
such compensat10n and expenses is hereby appropriated out of any money in the 
1.'rea.sury not otherwise appropiiated. 

Mr. FORT. I hope my colleague [.Mr. SPRINGER] will withdraw 
the point of order. · 

Mr. SPRINGER. I have made the po~t of or{ler in good faith, and 
I insist upon it. . 

Mr. CONGER. I desire to speak a moment to the point of order. 
Mr. SPRINGER. I have not concluded. 
.Mr. EDEN. Will my colleague allow me a question! 
Mr. SPRINGER. Certainly. 
Mr. EDEN. Does the gentleman make this point of order with the 

view of defeating the passage of any silver bill by this Congress T 
Mr. SPRINGER. I will answer the question. I make this point of 

order because I have a right as a representative of tlie people to make' 
it; and if it succeeds in defeating a bill which in my judgment does 
not meet the demands of the people- . 

The SPEAKER. It is not in order to discuss the merits of the bill 
on a point of order--

Mr. SPRINGER. I shall be will,ing to take the consequences. 
Mr. PATTERSON, of New York. I move that the House now re

solve itself into Committee of the Whole on this bill. 
The SPEAKER. There is a motion pending and a point of order. • 
Mr. SPRINGER. It will be observed if gentlemen will refer to Rule 

112 that its language is-
All proceedings touching appropriations of money, and all bills making appro

priations of money, or property, or requiring such appropriations to be made, &c. 

Now, it may be said that this is a Senate amendment to a House bill 
and therefore does not come within the rule that bills making appro
priations of money or property shall be referred to the Committee of 
the 'Vhole. Bot this is certainly a "proceeding;" we are proce.ediog 
to consider this measure. The broad parliamentary term" proceed
ing" as used in the rule includes everything that a parliamentary body 
is called on to vote upon. Therefore as this bill makes two distinct 
appropriations which have never been before this Honse for consider
ation, its consideration comes within the provisions of Role 112, anC. 
for that reason must go to the Committee of the Whole if one member 
demands it. 

Now, Mr. Speaker, one word further. It is not my ohject to offer 
:my factious opposition to this bill as it comes from tbe Senate, or to 
delay for one da.f the pa-ssage of a bill authodzing free coinage of the 
silver dollar of 412! grains and making it a full legal tender, but I 
do desire to place this Senate bill where I shall have an opportunity 
of explaining at least the vote which I shall be required to give, au 
opportunity which I shalJ not have under the motion about to be made 
to concur in the Senate amendments and upon which I understand 
the previous question is to be moved. If the bill, as amended by the 
Senate, goes to the Committee of the Whole, I shall only ask a rea
sonable time to discuss. it. Members who are required to vote for 
provisions which they do not approve should at least have the oppor
tunity of telling their constituents why they feel constrained so to 
vote. Rule 112 was made for the very purpose of allowing every 
member of the Hoose an opportunity to discnss every appropriation 
of money to be made out of the Public Treasury. If the SeL.ate may 
originate appropriations in the nature of amendments to House bills, 
and if such appropriations are so highly privileged that we cannot 
even discuss them if a majority may order the previous question, then 
the rule of the House is of no efl'ect whatever. 

Mr. WRIGHT. The gentleman from illinois [Mr. SPRL.~GER] I un
derstaml yields to me. 

The SPEAKER. It is unusual to yield on a point of order. 
:Mr. SPRINGER. I simply desire to extend all the courtesy in my 

power to my friend from Pennsylvania, [1\fr. WRIGHT.] 
The SPEAKER. Has the genleman from lllioois concluded f 
Mr. SPRINGER. I have. 
The SPEAKER. The Chair recognizes the gentleman from Ohio. 
Mr. SAYLER. :Hr. Speaker, I agree entirely with the gentleman 

from Illinois [Mr. SPRINGER} in his statement that the Senate amend
ments to this bill provide for an appropriation of money; but I en
tirely disagree with him in the point of oril.er which he raises on that 
ground. Now Rule 112 provides that a bill in the House or a pro
ceeding in the House making an appropriation of money or property 
shall first be discussed in Committee of the Whole; but I call the 
attention of the gentleman to the fact that while the bill now under 
consideration was never discussed in Committee of the Whole at all 
it was because it was passed under a suspension of tbe rules, which 
rendered such discussion unnecessary; and it now c9mes back to the 
House as a bill that was passed independently of the ordinary roles. 
The operation of the rule having been suspended in regard to this 
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bi11, the gentleman's point is not well taken, and at best comes entirely 
too late. 

Uut, Mr. Speaker, the point of order fails for another reason. The 
matter now under consideration is not a bill, is not a proceeding 
originating in the House; it is a Senate amen.dment to a bill. Under 
the Constitution the Senate has the right to make amendments, even 
to our revenue bills. But during the.course of my experience in this 
House I have never known a single instance in which a Senate 
amendment was sent to the Committee of the Whole for discussion 
upon merely raising the technical objection that it made an appro
priation. of money. I have never known a single instance in wl;licb 
such amendments went to the Committee of the Whole except upon 
a motion to refer, adopted by a majority vote of the House. There
fore for two reasons, first that this bill has already passed the House 
under a suspension of the rules, and secondly that the appropriation 
of money here made is contained in a Senate amendment, which 
comes directly before the House for concurrence or commitment, as 
tho case may be, I claim that the gentleman's point is not well taken, 
and that this bill cannot be referred to the Committee of the Whole 
except by a vote of a majority of the House. 

Mr. COX, of New York. Mr. Speaker, I am compelled to differ 
totally with my friend from Ohio. I should like to vote for this bill 
as it comes with its amendments without discussion. I think discus
sion bas been had long enough, both in the Senate and in the House. 
Bnt the idea that tho gentleman from Ohio suggests, because this 
bill was first considered under a suspension of the rules that now, 
siuce it has changed its status, the suspension is continued so as to 
affect this new amended measure, is a most remarkable statement. 

What is the meaning of Rule 112. It means that every bill where 
money is concerned, every "proceeding" touching a bill, shall have 
its first discussion in the Committee of the Whole. That rule was 
intended to prevent just such practice as this, which allows the 
Senate to start money bills and appropriations and disallows the 

• Committee of the Whole for discussion. I will vote for this measure; 
I will vote for it with the Senate amendments, although I prefer the 
original bill; but I will not indorse any practice leading to a vicious 
precedent. Without proper discussion under the rules of this House 
no money should be drawn from the Treasury. 

The gentleman made another point, but it was so thin I am afraid, 
Mr. Speaker, I cannot remember it or even debate it. [Laughter.] 

Mr. SAYLER. Why do yon not answer it1 
Mr. COX, of New York. The general point I make, which includes 

all points and answers all objections, is this, which the gentleman 
cannot answer: that every proceeding touching an appropriation of 
money must be first considered in the Committee· of the Whole. 

Mr. SAYLER. Docs that refer to reports from conference commit
te-est 
· Mr. COX, of New York. Every report, every appropriation of money 

outside of a conference report must go to the Committee of the Whole. 
Mr. SAYLER. The gentleman makes one exception, then. 
Mr. COX, of New York. The rules except a conference report, 

which is 11ot amenable under a special rule of the House, but must 
be taken as a whole or rejected as a whole. But there is no excep
tion in a case of t.his kind, and the gentleman cannot find any rule 
for it. 

Mr. SAYLER. And the gentleman can find no nue against it. 
Mr. COX, of New York. Here is the rnle indorsing the proposition 

I have made. 
Mr. BUTLER. Let me ask the gentleman a single question, and 

it iN this: While the Senate may amend our revenue bills sent to 
them or n,ppropriation bills, can the Senate originate an appropriation 
or revenue bill t · · 

Mr. COX, of New York. I know the gentleman from Massachusetts 
knows as well as any member of the House that although in theory 
the Senate cannot originate an aJ?propriation or revenue bill, yet the 
bad pra.ctice is they always do 1 t by way of amendment. When a 
bill comes back with an appropriation never before discussed in the 
Committee of the Whole, a fresh measure never in any way debated, 
not brought before the House by any motion to suspend the rules, an 
amendment touching an appropriation of money ont of the Treasury, 
it certainly must under the rules have its first consideration in the 
committee. 

Mr. BUTLER. The gentleman does not get my point. 
Mr. COX, of New York. Yes, I do. 
The SPEAKER. The Chair would like to ask the gentleman from 

New York whether a bill of a private character involving an appro
priation has not always been accepted by the Honse when it origin
ated in the Senate, and accepted without controversy f 

Mr. COX, of New York. I never knew of that practice; but, sir, 
this is not a private bill. 

The SPEAKER. The Chair never heard of any instance of a pri
vate bill which involved an appropriation of money com ina from the 
Senate or on which the point was made that it was first to 'be consid
ered in Committee of the Whole Honse. 

Mr. COX, of New York. But this is not a private bill; but where 
tho point is made all money bills should be first discussed. My in
terpretation is general. One word more and I am done. What is 
the meaning of the rule f What is the reason for it; f The reason for 
it is that money shall not be taken from the Treasury without full 
discussion by the popular branch of Congress. . This practice now 

proposed breaks that rule. It breaks the principle of the rule. It 
infringes popular representation, Mr. Speaker, and I know the Speaker 
is not -apt to sanction that for any purpose. 

Mr. CARLISLE. Mr. Speaker, I should like to inquire whether it 
bas been the practice of the Honse to consider in Committee of the 
Whole Senate amendments ingrafting new appropriations on House 
appropriation bills t I believe I have not seen it done since I have 
been here. 

The SPEAKER. The Chair does not recall a single instance. It 
may have been done. A great majority of the Senate amendments 
involve original appropriations or increase of appropriations, and the 
Chair does not remember now of a single instanco in which such 
Senate amendments have been compelled to be first considered in 
Committee of the Whole. 

Mr. CARLISLE. That is my understanding of the practice. 
:Mr. CONGER. The practice, as the Speaker suggests, bas been 

uniform, and points of order have not carried a bill with Senate 
amendments containing appropriations to tho Committee of the Whole 
by the ruling of the Chair. The rule provides the firf:!t consideration 
of the bill containing appropriations or the first proceedin~ touching 
it shall bo had in the Committee of the Whole. The Chair nas always 
ruled, however, if the consideration has been commenced without 
objection, if debate ha.s been allowed to proceed on such bill without 
objection, it was then too late to raise the point of order. Much more 
than that by an absolute suspension of the rules, which would gov
ern this case, the Honse could determine by a two-thirds vote and 
proceed otherwise than under the rule. That is this case. It is the 
first consideration of the bill. I call the attention of the House to 
the end of the rule where it relates to the first consideration of a bill 
which has been passed and not to any subsequent consideration of an 
amendment coming from the Senate. 

The SPEAKER. The Chair is unable to hear the remarks of the 
gentleman from Michigan, and business will be suspended until mem
bers resume their seats and order is preserved. 

:Mr. CONGE.R. If I was not heard I will repeat what I wa.s saying. 
The point that I made was that the rule requires in regard to any 
proceeding or bill making appropriation of money or touching the · 
appropriation of property that it shall have its first consideration 
in Commit too of the Whole. But I was submitting to the Chair that 
the practice has always been by the decision, as far as I know, of all 
Speakers ruling upon the subject that, notwithstanding that rule, 
when any proceeding or bill presented in this Honse subject to the 
operation of the rule shall without objection have proceeded to con
sideration-the practice has been wher~debatehas been had upon the 
proposition to rnle that the point of order was taken too late. Much 
more then in a case where the llouse by a solemn act of suspending 
by a two-thirds vote the operation of this rule, as in this case, the 
rule would not have applied in the first instance and cannot apply 
now. But, as I understood the Chair to suggest, I do not remember 
there ever has been a case where the practice has been under the opera
tion of this rule to send a bill with Senate o.mendments on the point 
of order to the Committee of the Whole. That the House may do it 
by a majority is unquestionable, as it may refer the bill to any com
mittee. nut I think it is very important that this question, not in 
regard to this particular bill, perhaps, but in regard to all such cases, 
should be settled as it is raised here. I think tho rule cannot apply 
to any subsequent consideration of the bill by the House, and espe
cially as is remarked by the gentleman from Ohio, [Mr. SAYLER,] 
where the House by that serious and solemn act in regard to it has 
suspended the rule under which it would be carried to the committee. • 

Mr. BUTLER. Mr. Speaker, I rarely rise in the House on points 
of 6rder, for I am convinced and I am free to say that I never have 
been able to understand the rules of the House. I suppose they are 
like most laws which are as the opinion of the last judge construes 
them. But I submit this: First, the House sent to the Senate a bill 
to do a certain thing. It contained no appropriation. The House 
suspended the rules in order to pass the bill and Rend it to the Senate. 
When it got there the Senate in its wisdom chose to make it an appro
priation bill. The Senate having done so that featll:l'e of the bill 
which constitnt.es it as an appropriation bill has never had any con
sider&tion in this Honse at all. And then the rule seemed to apply 
that a consideration of an appropriation or revenue meas1rre-Lhe 
rule covering both-must take place in Committee of the Whole. 
There has boon no giving np of this point. The suspension of the 
rules did not give it up, because it was not before the House then. 
The bill is here now under the operation of the rules of the Honse; 
and the Senate has not ameiftled one of our appropriation bills but 
has inaugurated an appropriation themselves. The question sub
mitted is whether the rule requiring that matters of appropriation or 
matters of revenue shaUfirst be discussed in Committee of the Whole 
or shall be passed over at this time. 

Mr. COX, of New York. I wish to ask the gentleman from Massa
chusetts a qnest.ion. Does he contend that the suspension of the 
previous question is still operating f 

1\fr. BUTLER. Oh, no; just the other way. 
lt:{r. COX, of New York. Well, I did not so understand; I am glad 

to have the gentleman's co-operation on that. 
Mr. SAMPSON. Mr. Speaker, I have examined the journals of the 

House to some extent, and the only decision I can find that touches 
this point is· one made during the first session of the Forty-fourth 
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Gongress. In that case the Army appropriation bill was amended by 
the ~enate in such a way as to increase the appropriations. It came 
back to the House. It was referred, I believe, to the Committee on 
Appropriations, and they reported it back with a proposition to dis
a~ee to the amendments. Mr. Wilson, of Iowa, then made the point 
of order that the amendments must have their first consideration in 
Committee of the Whole. The gentleman from Ohio [Mr. SAYLER] 
was then Speaker p1·o tempore, and overruled the point of order. 
There the appropriation had been increased, and my impression is 
that new appropriations had been added. In that instance, and it is 
the only one I find, tho point of order was overr11led. 

Mr. BLACKBURN. It does occur to me that the point of order 
taken by the gentleman from lllinois cannot be sustained. As well 
might it he contended, because the Senate is not permitted to origi
nate a bill for the raising of revenue, that in every instance where 
the House does project such a bill and sends it t.o the Senate and the 
Senate sees fit to amend that bill by an extension of the. amount of 
revenue so to be raised, upon the return of that bill so amended to 
tho House it is amenable to this point of order and must go to the 
Committee of the Whole. Such a point of order, I take it, haa never 
been made or never sustained in the practice of this House. 

Mr. SPRINGER. That is not this case. 
Mr. BLACKBURN. I know that is not this case; but it seems to 

me that the same reasoning applies to this as well as to that. There 
is a constitutional inhibition on the Senate in the matter of the rais
ing of revenue; and yet each year and each session of Congress as it 
rolls round presenta the question. This Honse projects its bills for 
the raising of revenue. They are sent to the Senate. There they are 
amended and in many instances they are amended by an extension 
of the amount to be raised. They come back to the House and the 
amendments of the Senate are considered, concurred in or non-con
curred in, and never are required to go to the Committee of the Whole. 

Mr. O'NEILL. If the gentleman from Kentucky will permit me 
to interrupt him, I would like to suggest that, waiving the point of 
order, a motion to table the bill and amendments would test the sense 
of the House. I and others who are opposed to remonetization would 
t bus be enabled to record our votes in opposition to the bill in the 
most distinct way, and if the motion prevailed we would dispose of 
a question whichha~ agitated the country and is still keeping its busi
ness unsettled as many other propositions before Congress are. Should 
the motion not prevail it would be immediate notice to the country 
that silver remonetization would become a law as far as the House 
and Senat.e were concerned. I make the suggestion in ~ood faith, but 
of course wanting an opportunity to vote to table the bdl.and amend
ments. 

Mr. BLACKBURN. I cannot yield to the gentleman from Pennsyl
v:mia to make a speech, but only for a question. 

Mr. SAYLER. The gentleman does not mean to impress the idea 
on the House that increasing the appropriation by the Senate is uncon
stitutional t 

Mr. BLACKBURN. I certainly do not. I desire to say this: I 
am not disposed to contra vert either the literal meaning or the inten
tion and spirit of thfs rule. I know that the reason of t.he rule was 
to require each and every bill and measure of the description therein 
statetl. to be first submitted to the ordeal of debate and examination 
by the Committee of the Whole. But that refers to a bill or measure 
in Hs original shape. This is not an original l,ill. It has passed the 
stage at which it was necessary that it should be referred to the Com
mittee of the Whole. This bill was not subjected to the ordeal required 

• by the rule simply because by a two-thirds vote of the House that 
rule was suspended . 

.Mr. EAMES. Will the gentleman allow me to ask a question f 
Mr. BLACKBURN. Not just now. I aseert that a two-thirds vot~ 

of the House relieved this measnr~ from the operation of the rule. It 
was sent to the Senate. The point of order now seeks to replace it 
in that conuition from which two-thirds of the House have already 
released it. 

Mr. KNOTT. When this bill went to the Senate did it go as an 
appropriation bill f 

Mr. BLACKBURN. I will endeavor to state the facts so that all 
may understand them. 

I sa.y that when this bill was before the Honse it necessitated an 
expenditure of money, and was subject to this point of order. It was 
released by a majority sufficient to relieve it from the operation of 
this or any other rule that carried it into Committee of the Whole on 
tho state of the Union. I say it is not in the power of auy one mem
ber of the House to rescind what haa been done by a two-thirds vote, 
and require the bill to be subjected to another test. 

.Mr. KNOTT. Will the gentleman permit me to interrupt him 
again T 

Mr. BLACKBURN. I have yielded to my colleague once, and hav
ing declined to yield to several other gentlemen I cannot yield a 
second time to him. When I have done my colleague from Kentucky 
will have an opportunity to speak in his own right. In my own time 
I a.m endeavoring to answer the question propounded by him. 

Mr. SPRINGER. Will the gentleman from Kentucky allow me one 
woru' 

Mr. BLACKBURN. I have declined in three or four instances, and 
I am sure the gentloma,n from lllinois [Mr. SPRINGER] does not want 
mo to be impolite. · 

I flefy the gentleman from Illinois, learned in parliamentary law 
and prnctice as he is; I defy my friend from New York, [Mr. Cox,] 
venerable in lore but not in years, who stands without superior if 
not peer in his accomplishments in that regard, to single out a single 
instance in which such action a-s has been suggested on the part of the 
Senate in the shape or an amendment to a revenue bill ever forceu that 
amendment into Committee of the Whole for consideration upon its 
return to this House. 

I do not believe the point of order is well taken, and I do not be
lieve that the ruling of the Chair set at defiance the precedents that 
have come down to us for a. century. 

Mr. COX, of New York. I simply want the gentleman to answer a 
question, and it is whether, when a measure comes from the Senate 
containing an appropriation, the extension of the rule still operates, 
whether it be an appropriation or not. 

Mr. BLACKBURN. I will answer the gentleman· by saying that I 
have already rep1ied, but I will still further answer. It was reported 
at the Clerk's desk by its title and number as House bill. 

Mr. COX, of New York. But even the title of the bill is changed 
from what it was. 

Mr. BLACKBURN. The Clerk reported to the Honse that it was 
House bill of its proper number. It is a Honse bill amended by the 
Senate, and has by a two-thirds vote of this House been relea{led from 
the t-est of being considered by the Committee of the Whole. The 
House at its first introduction refused to send it to the Committee of 
the Whole, and it is not in the power of one member of the House to 
rescind that action. 

Mr. EAMES. I rose as soon as the reading of the amendments of 
the Senate was completed for the purpose of making this point of 
order upon it, but the gentleman from Illinois [Mr. SPRINGER] who 
rose at the same time was recognized before me. I clesire to say but 
a few words in relation to the point of order. 

The first remark I desire to make is that when this bill passeil the 
House under a suspension of the rules it contained no provision what
ever for an appropriation. No gentleman who will1·ead the bill can 
find in it a single line that makes an appropriation of one dollar out 
of the Treasury Qf the United States. When this bill was passed 
under a suspension of the rules it contained no provision for an ap
propriation, and therefore, so far as the operation of tho suspension 
of the rules was concerned, it had no reference to an appropriation. 
Is there any member upon this floor who will undertake to say that 
upon the motion made at that time to pMS this bill under a suspen
sion of the rules, without amendment and without debate, the House 
or any member of it was acting upon any other idea than that the 
rules were suspended only as to the proposition before the House f 
Certainly that cannot be maintained. After this bill passed the House 
in that way and went to the Senate sundry amendments were there 
made to it. Two or three sections were added to the bill, and by one 
of the amendments of the Senate an appropriation is made. I ask 
the House to consider what is the question now before us for con
sideration. Is it not the amendments made by the Senate to this 
bill'/ And has either of those amendment-s been presented to or 
considered by the House in any way f If not, then no action has 
been had on the part of the House, and the rules of tho House must 
apply. 

In answer to what was stated by the gentleman from Michigan 
[Mr. CoNGER] I will say that both the gentleman from Illinois [Mr. 
SPRINGER] and myself rose to our feet just as soon as these amend
ments were read ; the gentleman from Illinois was recognized ancl he 
made the point of order upon these propositions which have come from 
the Senate before they were considered by the House at all. Those 
propositions have never yet been before the House. The only propo-_ 
sition which has been before the House is the original bill. As soon 
as the opportunity was accorded two gentlemen on this floor rose 
a.nd made the point of order against the amendments of the Senate. 

Fnrt.her tha,n this I desire to say that I do not wish any delay in 
the final vote on this question. I clesire that there may be an oppor
tunity upon a bill of this importance to have some time allowed for 
debate and some opportunity to offer amendments to the amend
menta which have been made by the Senate. That is my only desire. 
If I could be sure of that, I would not mind, except as a precedent, 
whether the point of order was sustained or not. 

Mr. McMAHON. I desire to call the attention of gentlemen to a. 
precedent on this point, which I think ought to have proper weight 
with this House. When the specie-resumption bill of 1875 was 
passed, which bill originated in the Senate, it had in it a provision 
similar to the one we are now discussing, as follows : 

And to enable the Secretary of the Treasury to prepare and provide for the re
demption by this act authorized and required, be is authorized t~ use any surplus 
revenues from time to time in the Treasury not otherwise appropriated, ana t~ 
issue, sell, and dispose of bonds, &c. 

That is in effect precisely the provision in the amendments of the 
Senate to the bill now under consideration. When the resumption 
bill came to the House from the Senate, as we all know it met with 
the most determined opp9sition from a large number of gentlemen, 
among whom was tbe gentleman from Massachusetts, [.Mr. BUTLER,] 
who spoke awhile ago, and the present occupant of the chair, the 
Speaker of this House. Yet the chairman of the Committee on Bank
ing and Currency called the previous question on tbe bill, and al
though many members desired to offer amendments, and the gentle-
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man from Massachusetts [Mr. BuTLER] even threatened to filibuster, 
as the RECORD shows, unless opportunity for amendment was given, 
yet the previous question was ordered, and it never occun;ed to any 
member in this House to raise the point of order that the bill must 
receive its first consideration in Committee of the Whole. 

Mr. SPRINGER. Will the gentleman allow me a question 7 
Mr. McMAHON. Certainly. 
Mr. SPRINGER. Does not tho gentleman from Ohio [Mr. McMA

HON] know that that bill would have been subject to a point of order 
if any member had made it! 

Mr. SAYLER. He does not know any such thing. 
Mr. SPRINGER. It would have been. 
Mr. McMAHON. I think if it would have been subject to a point 

of order, some member in the House certainly would have made it. 
Mr. FOSTER. The gentleman from Illinois [Mr. SPRINGER] was 

not a member then. [Laughter.] . . 
Mr. SPRINGER. No, I was not; and I am not responsible for any 

such legislation as that contained in the resumption act. 
Mr. WHITTHORNE. The object of our rule in this regard, Mr. 

Speaker, is that every proposition to take any sum of money from 
tho public Treasury shall receive full discussion in this House; that 
is the object and purpose of the rule. Will it be accomplished if you 
permit the Senate to originate appropriation measures, ancl it shall 
be decided t bat the point of order against them cannot be taken f 

Mr. SAYLEU. I would ask the gentleman-
Mr. WlliTTHORNE. I hope I shall not be interrupted. I submit 

to you, Mr. Speaker, standing as you do as the guardian of popular 
rig'ht.s, to see to it that that rule in its reason aml policy be fully ob
served. Much bas been s:1id of private interests having defeated the 
popular will and voice by the passage of the bill demonetizing silver. 
Now, I appeal to you, Mr. Speaker, to hold to the policy of that rule 
and to let popular rights and the popular voice once more be heard 
in this House. 

Mr. SAYLER. I desire to ask the ge1;1tleman a question in order to 
correct what is a mistake in fact. The gentleman bas said that in 
this instance t.be Senate has ori~inated an appropriation measure. I 
desire to ask the gentleman if tue bill which was passed under asus
pensiou of the rules, and which referred to the act· of 1837, was not 
itself a bill involving directly an appropriation of money f As a 
matter of fact, I will state to the House that the act of 1837 is an act 
providing for the appropriation of money just as much as do the 
amendments made by the Senate to this bill. Therefore this is not 
an instance of the Senate originating an appropriation measure. 

Mr. WHITTHORNE. May I say in reply, Mr. Speaker, that this 
Senate bill proposes to pledge the good faith of the Government of 
the United States to an entangling alliance with other nations in 
re~ard t.o the currency of the people. That I conceive is wrong. 

Mr. COX, of Ohio. I desire to say a word on the question of order. 
It seems to me that all we need is a fair analysis of the rule itself to 
determine its scope. The ru1e says-

All proceedings touching appropriations of money and all bills making appro
priations, &c. 

I think no candid man can read this clause without seeing that it 
is simply descriptive of the measures to which the rule applies; the 
rule in this language classifies and describes the measures themselves. 
A House bill comes under the second class here described; and we 
need not pay attention to tho first. A bill, then, making an appro
priation of money or property or requiring appropriations to be made, 
shall be first discussed in a Committee of the Wbolo House. That 
is to say, it shall be discussed as a preliminary to perfecting the 
measure. 

Now, the only effect, it seems to me, which the suspension of the 
rules had ffi.th reference t.o the bill now before us was to put it in 
precisely the same position as if it had originally been discussed in 
Committee of the Whole. Suppose the bill had gone in regularform 
to the Committee of the Whole and been there discussed and had now 
come back to us from the Senate, how then would the rule apply f 
For we have a. right to the same application of the ru]e as i£ that had 
occurred, because the suspension of the rnles by a two-thirds vote 
operated in the same way. The bill, therefore, is here now as if it 
had been discussed originally in the Committee of the Whole. We 
have tho right to consider it precisely as if it had been then so dis
cussed. Suppose the bill, having been so discussed originally, should 
come back here from the Senate with amendments, then if gentlemen 
should appeal to the one hundred and twelfth rule to prove that it 
must go to the Committee of the Whole again, the abundantly suffi
cient answer would be, "The bill has been there, and yon cannot send 
it there again." Now, if the bill in this case has not been considered 
in the Committee of the Whole it is as stated by my colleague [Mr. 
SAYLER] because a two-thirds vote of the House prevented its going 
there originally. We have the right, therefore, to insist upon treat
ing this bill now as though it bad originally gone to the Committee 
of the Whole; therefore the rule does not apply. 

1\lr. STEPHENS, of Georgia. Mr. Speaker, I wish to say a very 
few words upon the point of order. Rule 112 and all our other rules 
except the joint rules were. made for the government of proceedings 
in our own House. They apply to everything that originates in this 
Houso; but never within my experience bas this rille been treated as 
applying to anything that came from the Senate. During all my 
service on this floor I have never known a point of order of this sort 

to be raised; and I think the precedent cited by the gentleman froru 
Ohio [Mr. McMAHON] ought to settle the question, for in that case 
the point was not even raised. It never bas been raised within my 
knowledge. The Senate makes amendments to our Lilla and we con
cur or not as we choose, without being controlled by the rules which 
govern mattel'8 originating in this House. The joint rules control 
joint matters between the two Houses. 

Why, Mr. Speaker, I have known, and so ha.ve yon, thousands of 
dollars to be appropriated by the Senate and the action of the Senate 
concurred in by this House without any reference of the question to 
the Committee o~ the Whole. Such propositions frequently come up 
on reports of committes of conference: yet who ever dreamed of hav
ing a report of a committee of conference go to the Committee of 
the Whole because it had some relation to an appropriation of money! 

This is all I have to say on the subject. I never before knew such 
a point of order to be raised. I trnst it will be overruled by the Chair 
and that we shall go on to the business before the House and concur 
in all tbeso 'amendments of the Senate. 

The SPEAKER. The Chair has listened carefully to all that has 
been said upou this point-

Mr. SPRINGER. Will the Chair allow me to add ono word before 
he announces his decision T 

Mr. GARFIELD. I would like to make a remark or two before the 
point of order is decided. 

Mr. SPRINGER. If the gentleman from Ohio[l\Ir. GARFIELD] de
sires to make a statement, I will yield till he is through. 

Mr. GARFIELD. I desire to say bnt a few words. I am exceed
ingly desirious, so far as I am concerned, that we shall now settle a 
great rule of proceeding for the House without any regard to its effect 
on this particular measure one way or the other. 

I want to call attention to a remark made by the gentleman from 
Georgia, [Mr. STEPHENS,] which I think be will bimse1f see was much 
too broad. He said that all our rules except the joint rules relate 
solely to proceedings of the House and not to amendments from the 
Senate. Sir, there are a great many of our House rules that relate to 
how we shall deal with Senate amendments. For example, if when 
an appropriation bill is pending in t.he House I move as an amend
ment au appropriation which no law authorizes, any member may 
raise the point of order that there is no law for my appropriation, ancl 
it is therefore ruled out immediately; so that the House does not act 
on it. But our rules provide that in the case of a Senate amendment 
to an appropriation bill, although there may be no law authorizing 
the appropria.tion, yet when the bill comes back from the Senate with 
such an amendment, a point of order is not good against it, because 
it has been put on by the other House. Thus it will be seen that our 
rules refer not only to our proceedings but also to Senate amend
ments. 

All that gentlemen have said in regard to the general rule on this 
subject would be true, and wholly true, and the question would be 
without embarrassment, if they had made their remarks before tho 
13th day of January, 1874, when there existed no such general sweep
ing rule as Rule 112. Now let me make a statement of a case, that the 
Honse may see the scopo of the question presented by this point of 
order. Suppose that the Honse of Representatives in a single line 
makes an appropriation of 1,000, an appropriation we will say of 
something for the Navy for the next year. That appropriation goes 
to the Senate; and the Senate sends it back with an amendment con
sisting of the annual appropriation bill for the support of the Navy 
for the coming year. The Senate might do that; but would anybody 
here think it quite safe for us to say that a whole appropriation bill • 
amounting, it may be, to $20,000,000, because put on by the Senat.e in 
the form of an amendment to a little appropriation of one line would 
therefore be exempt from the operation of all our ordinary rules and 
points of order, an<l that thus by indirection the Senate could get the 
power to originate all our appropriation bills, and that none of them 
could be sent to the Committee of the Whole Honse f 

The SPEAKER. Will the gentleman allow the Chair to ask him 
a question t 

Mr. GARFIELD. Certainly. 
The SPEAKER. The gentleman for several years acted as chair

man of the Committee on Appropriations and the Chair aske whether 
be recollects an instance where an appropriation bill sent from the 
Senate with new matter, in fact new law with an appropriation at
tached, whether such bill ever went when it reached here to the Com
mittee of the Whole f The Chair inquires further though such bill 
may have been referred to the Committee on Appropriations for con
sideration, whether when reported back from that committ.eo for 
consideration in the House such bill was not proceeded with in the 
Honse and not referred to the Committee of the Whole f 

Mr. GARFIELD. I will say so far as my memory goes this point 
of order was never raised before. It may have been, but I do not 
recollect it. I think it is an entirely new case. I am not saying bow 
I think it should be decided, but I am trying to get before the mind 
of this House the danger of our deciding a case touching all om pro
ceedings hereafter and allowing that decision to grow out of our 
particular want just now. 

Mr. STEPHENS, of Georgia. Will the gentleman allow me to in
terrupt him f 

1\!r. GARFIELD. Certainly. 
Mr. STEPHENS, of Georgia. Let me say to the gentleman there 

{ 
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can be no danger, because the majority of the Honse can control it. 
~tis not a question of order, but a question for the determination of 
a. majority of this House. 

Mr. GARFIELD. The majority of the Honse cannot control it. If 
this point of order is decided in one way the bill goes to the Commit
tee of the Whole without a vote of the House, unless the House should 
reverse the action of the Speaker should be decide it must go there, 
and in that way the House itself establishes the rule. I have no 
doubt the majority of this House could this morning determine what 
this rule should be for the future, and all I am trying to do is to ask 
the Honse to look beyond this silver bill and this day's work tow hat 
we may have before us in the future. While I think as a general rule 
a bill w hicb bas been before the House and been in the Committee of 
the Whole and passed under a suspension of the rules, and has there
fore technically bad done to it what it would have if it had gone to 
the Committee of the Whole, might be considered without reference 
again, yet here is a case where we have a. large indefinite appropria
tion, a permanent appropriation, an appropriation based wholly upon 
tlie will of the Secretary of the Treasury, an appropriation to last 
forever unless Congress chooses to limit it hereafter; and it seems to 
me rather a dangerous proposition to say we will let an appropria
tion be originated in the Senate for so large and indefinite an amount 
and say it cannot be considered in the Committee of the Whole. 

The SPEAKER. Has not the gentleman heretofore in this Honse 
maintained the position that the Senate had· under the Constitution 
the right to originat.e bills other than what were known as revenue 
bills, money bills, and appropriation bills, and confinOO. the restric-
tion on the Senate to such bills f · 

Mr. -GARFIELD. I had insisted, as the Speaker well knows, in a 
speech in which I tried to get up all the historical facts bearing on 
it-

The SPEAKER. And a very able one. 
Mr. GARFIELD. That the House had the right to originate not 

only ta.x bills, but appropriation bills ; that appropriation bills came 
under the constitutional name of revenue or money bills. Bot I in
sisted also that the Senate had the right under the Constitution, in
dependently of onr rules, to make amendments to such bills, and of 
course the right of appl'opriation as the right of the Senate. It does 
not require, under our rules, the bill should go to the Committee of 
the Whole because the appropriation has been increased i but the 
question here ·is whether a bill sent from the House whicn had no 
appropriation upon it whatever and comes back with a great indefi
nite permanent appropriation is here to be considered, under our 
rules, under this general hood of all proceedings touching appropria
tions of money. 

Mr. SAYLER. Will my colleague let me ask him a question t 
Mr. GARFIELD. Certainly. 
Mr. SAYLER. Did not the bill which the House sent to the Sen

ate involve a large expenditure of money f 
Mr. GARFIELD. Oh, no; not at all; no appropriation in it. 
Mr. SAYLER. Let me call his attention to the fact that the bill 

provides this coinage shall be made under the act of 183'1, which is 
the general coinage act providing for the salary of employes and the 
coining of the entire coinage of the country. 

Mr. GARFIELD. Those are salaries provided for in our appropria
tion bills. 

Mr. SAYLER. It involves every cent of expenditure connected 
with the coinage of the silver dollar. 

Mr. GARFIELD. There wa.s nothing in the bill to pay salaries now 
• existing and nothjng to increase salaries or to establish new ones. 

Mr. SAYLER. But was there not a large expenditure of money f 
Mr. GARFIELD. Not directly. Now my collea~ue from the Toledo 

district made an able argument, and to my mincl1t would have been 
conclusive but for one thing. He read the one hundred and twelfth 
rule aa though it were a tautological form of expression, "All pro
ceedings touching appropriations of money," and be read it as though 
the expression '' all proceedings" was a mere amplification. I think 
that is not quite the meaning of it. The rule says: 

All proceedings rouching appropriations of money and all bills, &o. 

There is a distinct second category; the one being bills and the other 
being "all proceedings." I cannotquiteunderstand why the expres
sion " all proceedings" does not cover this. 

Mr. BUCKNER. I ask the gentleman from Ohio whether, if he will 
put the words "originating in this House" after the word "made," 
in Rule 112, that construction would not accord with the practice of 
Congress from the origin of the Government down to this day. These 
proceedings and these bills are spoken of in a rule affecting the ordi
nary business of this Honse. I ask the gentleman if that is not the 
proper construction of the rule. 

Mr. GARFIELD. Certainly, but my friend will remember while 
we have always held the right of the Honso to originate the regular 
appropriation bills we have never held the right of the House to orig
inate exclusively all bills that have appropriations in them, for every 
day the Senate is sending us pension bills and private bills containing 
appropriations. 

Mr. BUCKNER. This rule is a rule made for the government of this 
House and must apply to bilh~ originating in this House. 

Mr. GARFIELD. I think the gentleman begs the question. This is 
a. pioceeding here and now in this House and this is a rule of this House. 

It says in its own words "all proceedings," and this is a proceeding 
in this Honse. 

. Mr. PRICE. I wish to ask the gentleman from Ohio whether be 
bas not lost sight of a very important feature of the case. The ground 
seems to be taken that the bill a~ it left the House did not contain an 
appropriation. I insist that it did contain an appropriation, in this, 
that it provided for the free coinage of unlimited millions of dollars ; 
and that waa at the expense of the Government and must be paid for 
by the Government. If that be true, (and I presume it will not be 
called in question,) then the bill as it went to the Senate contained an 
appropriation. 

Mr. GARFIELD. My friend is quite mistaken. The bill as it went 
to the Senate laid the cost on the bullion-owners. 

Mr. PRICE. I beg the ge.TJ.tleman's pardon; that is where be is 
mistaken. It provided for free coinage to the extent of the silver 
bullion deposited for such coinage. 

Mr. GARFIELD. My friend is mistaken. The bill now proposes 
an appropriation to buy bullion and to coin it ourselves. 

I close with only one word more. So far as I am personally con
cerned I do not know but I should prefer this bill should be considered 
in the Honse. I am not speaking to get at a purpose. 

Mr. PRICE. Will the gentleman yield to me just for a moment 7 
:Mr. GARFIELD. Let me finish; I am almost through. I was say

ing that under all circumstances I think it would be better if we 
could under the rule act on this bill here in the Honse. For myself 
I have only one desire. I am desirous we should have separate votes 
upon the amendments that the Senate have offered, and I do desire 
an opportunity to offer an amendment to one of these amendments, 
that I may thus get fairly an expression of my own opinion in the 
matter. I have merely offered these suggestions that the Speaker 
may have the whole scope of the case before him. 

Mr. PRICE. Let me call the attention of the gentleman from Ohio 
to the fact that the title of the bill itself states its object to be "to 
authorize tho free coinage of the standard silver dollar," &c. 

'fhe SPEAKER. The geiJtlernan from Illinois who raised the point 
of order desires to be beard, and the Chair desires to hear him if the 
Honse will permit it. 

Mr. SPRINGER. The honorable gentleman from Georgia, for whom 
I entertain the very highest respect, stated that no such point of order 
had ever been raised heretofore in this House. 

Mr. STEPHENS, of Georgia. So far as I remember. 
Mr. SPRINGER. Yes; so far as the gentleman remembered. I do 

not know that any such measure as this has ever been before this 
House; and as we are about to establish a very important p1·ecedent 
I hope the House will not do so without due deliberation. 

We sent a bill to the Senate that involved no appropriation what
ever. The original coinage act, which has been read by the gentle
man from Ohio on my left, [Mr. SAYLER,] made all the appropri
ations which are r~quired to be made for the purpose of the coinage 
under the original hill. As the bill went to the Senate, it authorizetl 
the holder of any silver bullion to take it to the mints and have it 
coined under the provisions of existing law. It ma,de no appropria
tion. Now what do we find f The provisions of the House bill have 
been entirely changed by the Senate. Large and indefinite sums of 
money have been appropriated. Three new offices have been created 
by thiR bill to be filled by appointment of the President and con
fumed by the Senate; and those officers are to have salaries, and 
their expenses are to be paid on the auditing of their expenses by 
tbe Secretary of State. Therefore we not only have an entirely new 
bill, but wo have large and indefinite sums of money appropriat-ed by 
this Senate bill. , 

Now I ask members before they pass upon this question by consult
ing their desires with regard to the pending bill, to consider the prec
edent they may establish. Ought we to allow the Senate of the 
United States to tack on every bill that we may pass here large sums 
of money to be appropriated from the Treasury, and when such new 
appropriation bills come into this House, ought we to be deprived of 
our privilege and our rights under the rules of this House to have 
those appropriations discussed in the Committee of the Whole House f 

Mr. Speaker, I do not make this point of order with a view of delay
ing the passage of this bill. The bill which passed the House has been 
so amended and enlarged by the Senate that the measure which the 
people of this country have demanded and which they now demand 
shall be enacted into a law is scarcely recognized by its friends. I 
regret that the bill as it comes from the Senate is not that bill which 
tho people demand. If it becomes a law in this shape it will prove a 
delusion in the end and utterly fail to bring relief to the prostrated 
industries of the country. GLoud cries of ''Order!" "Order!"] 

Mr. BEEBE. I desire to ask a parliamentary question. 
'fht:' SPEAKER. The gentleman will state it. 
Mr. BEEBE. I desire to know whether if this point of order is 

ruled not well taken, it will be competent for the House by a major
ity vote of the members to send this bill as it stands to the Committee 
of the Whole House. 

The SPEAKER. Undoubtedly. In reply to the gentleman from 
New York, [Mr. BEEBE,] the Chair would state that the point of order 
to which he directs the attention of the Chair involves this question: 
whether the technical objections of one member or a majorit-y of the 
Honse can refer it to the Committee of the Whole House. 

Mr. DEESE. I so understood it. 
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Mr. BLACKBURN. Before the gentleman from Tllinois leaves the 
floor I am actuated by his closing remark to inquire of him whether 
be is pressing the point of order for any purpose except that the 
1·i~ht of one member is lost in this condition of the bill hut admits 
the right of the House to send it to ' the Committee of the Whole or 
table it, whichever the House pleases. For one I do not mean to be 
put in that position. I mean to repeat that in my judgment the po
sition which the bill now occupies leaves it in the power of one mem
ber of the Honse by raising the point of order to send it to the Com
mittee of the Whoie but leaves the power of the majority of this 
House unimpaired and untouched to dispose of the measure as it may 
choose. 

Mr. SAMPSON. The gentleman from Ohio [Mr. GARFIELD] makes 
t.hese two points, as I understand him : First, that there are no prec
edents one way or the other showing the rulings on such a point of 
order; second, tho reason therefor pro b.ably is the rule was not adopted 
ti111B74. 

Now, sir, I called the attention of the Speaker, in my remarks a few 
moments ago, to the fact that there was a precedent. During the 
first session of the Forty-fourth Congress, on June 28, 1876, when the 
Army appropriation bill was sent to the Senate and large appropria
tions were ndded to it, and I believe, sir, some new items of appro
priations, and it was returned to this llonse and referred to the Com
mittee on Appropriations, that committee returned it to the Honse 
with the recommendation that t.be Honse diMa.gree to the Senate 
amendments. Upon that Mr. Wilson, of Iowa, claimed that it could 
not have its first consideration in the House, but must be referred to 
the Committee of the Whole on tho state of the Union. That point 
of order was overnlled. 

Now, on the other point, that the portion of the rnle n11der which 
the point of order has been made was adopted in lt!74, the gentle
man is certainly mistaken. Tne Digest shows this rule was adopted 
November 13, 1794, and as it then stood reads as follows: 

All proceedin.[!~ touching appropriations of money shall be first moved and dis· 
cussed in a Committee of the Whole llo\186. . . 

Mr. WHITE, of Pennsylvania. I have before me a record of the 
discussion which took. place about the adoption of this rule in 1874, 
and I confess it has changed my miml upon the subject. I will read 
it, because a portion . of this rule was introduced by the gentleman 
from Ohio [Mr. GARFIELD] as an amendment to the rule adopted in 
1794. 

.A variety of discnssioDB occurred upon the subject, the purport of 
which was that the desire of the Committee on Rnles, by tho amend
ment of the rule of li94, was to increase the dignity ofthe discussions 
of the Committee of the Whole anc.l to relieve the point of orderfrom 
the narrow construction that was often given to it, and that it did 
not apply where a bill provided for an appropriation of money hith
erto allowed. 

The gentleman from Michigan [Mr. Co:s-GER] then rose in his place 
and asked these questions: 

Mr. CO:SGER. Will this proposed rule cover Ca8e8 or bills coming back from the 
Senate with appropriations added~ 

Mr. GARFIELD. I suppose so. Of course all the regular appropriation bills must 
now go 1~ the Committee of the Whole. 

Mr. CosGlm. Suppose the Senate puts a-n appropriation on some ot.her bill' 
Mr. GAR'FIELD. It .does not affect tho ordinary custom of general appropriation 

bills, for they must all go to the Committeo of tho Whole. 
Mr. GONGEit. I think tho rule should include tho class of cn.ses to which I have 

referred. 

Mr. BLA.Th"E was Speaker at that time, and placed his construction 
upon the rule, which I will read in connection with the further re
mark of 1\Ir. CONGER: 

1\Ir. CoNGER. I desire to ask the Chair this further question: Suppose a bill 
came back from the Senate with an appropriation p:rafted upon it, not originally 
put there by the House~ whether thoro had been or had not been an appropriation 
made bv tho House, anu the question came up here on concurrence, would such a 
case as "that come under this 1Ule ~ 

Tho SPEAKER. Of coul'So. It has always been the rule that if the Senate put on 
an amendment which, if :m original proposition, would r~uire to be discussed in 
Committee of the Whole, an objeetion em-ties the whole bill to the Committee of 
the Wllolo .. 

.Mr. CO~ GER. Does that hold if tho change is merely an increase 7 
Tho SPEAK.Iill. Yes, sir ; the effect is the same. · 

Mr. SPRINGER. That is the law. 
:Mr. WH1TE, of Pennsylvania. The rule of 1874 is as follows: 
Resolted, That Rule 112 be amended so as to rend as follows: 
All bills making appropriations of money or property, or re<t,uirin~ snch appro

Jlrial ions to be maae, or authorizing payments out of appropriatiOns already made, 
shaJ.l be first considered in Committee of the Whole. . 

The old rule read as follows : 
All proceedings touching appropriations of money shall be firet discussed in 

Committee of tho Whole. . 

I am in favor of this bill and I want to vote for its concurrence, but 
I find this. to be the rule and I believe it to be with the majority of 
this House, to regulate all discussion. · 

I am satisfied that this bi11 will pass bnt I do not want to -violate 
a precedent regularly established and the interpretation given to this 
rule contemporaneously with its a-doption. 

The SPEAKER. The Chair has listened with care to everything 
that bas been said upon this subject, and in announcing the conclu
sion which he has reached thinks that he is free from any public feel
ing or political bias, or any desire, so far as his ,decision is concerned, 

to give any advantage or disadvantage to the measure under consid
eration. 

The rule to which reference has been made is a rule of the Honse, 
mado to govern the proceedings of the House in tho transaction of its 
business. There is no rule of the Honse whatever, nor is there any 
joint rule governinl? the action of the two Houses, which gives to a 
single member the nght to make a technical point of objection against 
a Senato amendment to a House bill, even t,hough such amendment 
shall contain an appropriation. 

In the absence of any rule directory on the Chair in that respect, 
the Chair is remitted to the practice which has uniformly been held 
in reference to the acts of the two Houses. The Chair can recall but 
two instances where points of order have been raised against propo
sitions of the Senate incorporated in bills of the House as amendments 
to said bills. The history of the ca.se in the present instance ie that the 
House originated the bill under consideration, which bill required, as 
it passed the Hoose, certain matters to be done by the Secretary of 
the Treasury. Admit that there was no appropriation in the original 
bill, and that when the bill went to the Senate that body, seeing the 
omission, took occasion, by amendments, to make appropriations to 
execute the provisions which originated in this Honse: in the ab
sence of any rule which gives to a single member of this House the 
right to make a point of order upon such amendments, the Chair 
thinks he must conform to what has been the practice. 

The practice heretofore, as cited by the gentleman from Iowa [Mr. 
SAMPSON] in one instance, clearly establishes the precedent which 
we ought to follow. In that case the Army appropriation bill came 
back here from the Senat-e with new matter in the form of amend
ments. The question was raised, and a decision given by one of my 
predecessors that the point of order con1d not lie against those amend
ments, and the House sustained that decision. 

Again, as far hack as 1871, in the third session of the Forty-first Con
gress, the income-tax repeal bill was originated in the Senate. When 
it came to this Honse the gentleman from Massachusetts, Mr. Hooper, 
deceased, submitted a resolution directing the return of the bill to 
thQ Senate under the provisions of the seventh section of the first 
art.iclo of the Constitution, which vests in the House of Representa
tives the sole power to originate t·evenue measures. That re ·olu.tion 
was adopted by the HonsQ. The Chair herewith gives a history of 
that proceeding. This resolution was adopted on tho 27th day of Jan
nary, 1871, the day the bill was received from the Senate. On the 30th 
of Jan nary, .three days later, a message was recei vall from the Senate, 
suggesting that whereas parliamentary law, recognized by both 
Houses, states th11t when the methods of the parliament are thought 
by the one House to have been departed from by the other a confer
ence is aske.d to come to a right understanding thereon, and request
ing therefore a co~erence with the Honse on the question at issue b_e
tween the two Houses, and appointing Messrs. Scott, Co~rx:LING, and 
Casserly the conferees on the pa.rt of the Senate. 

That request was acceded to, and Messrs. Hooper, A.LusoN, and 
VoORHEES appointed as conferees on the part of the House. The con
ference committee were unable to agree, and on the 3d of March, 1871, 
1\.lr. Hooper, from the said committee on the part of tho Honse

1 
sub

mitted the following resolution, which was agreed towithoutdivlSion: 
R.esolud, That tbis llouse maintains that it is its sole :md exclusive privilege to 

ori~inat.e all bills dlrectly afl'ecting tho revenue, whether snch bills be for the im
position, reduction, or repeal of taxes, amlin the exercise of this privilege, in the 
first instance, to limit and appoint the ends, purposes, and consideration~ an<llim
itations of such bills, whether relating to the matter, manner, measure, or time of 
their introduction, subject to the right of thoSenato "to propose or concur with 
amendments as on other bills." 

In the early discussions on the formation of the Constitution it was 
held that appropriation and money bills, as well a.a revenue bills, were 
included in that right of the House to originate such bills, yet the 
right was conceded to the Senate to amend. 

The Chair would state furthermore that he recollects no instance 
where any general appropriation bill which had been amended by the 
Senate and sent back to the House, with amendments containing new 
matter and additional appropriation for the purpose of executing the 
new provisions, was sent to th() Committee of the Whole on a point 
of order. On the contrary, such bills have almost always been sent 
to the Committee on Appropriations to~ether with the Senate amend
ments, and when reported back from tnat committee have been con
sidered in the House without reference to the Committee of the Whole 
upon a. point of order. 

.Moreover, there is an equitable view to be taken of this question. 
It would he a great hardship ou the IIonse if any one member could 
upon his own volition, in the absence of any rule, even if aided by the 
Speaker, who mightfor the time concur with such right, and. contrary 
to the judgment of the majority of the Honse, in t&at way obstruct 
legislation. As an example of the evil which might grow out of such 
practice, the Chair would suggest that on the last -day of a session a 
point of order could be made by a single member which would send 
a general appropriation bill to the Committee of the Whole, which 
might result in tho absolute failure of that bill, and require a new 
session of CongresR to be called by the President. 

Therefore, in the absence of any rule which recognizes the right of 
a member of this Honse to raise a technical objection to the Senate 
amendments, and in accord with all the past practice of this House, 
for such practice has been unvarying, and in the direction of the right 
of a majority of this House to control its proceedin~s rather than the 

[ 
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right of a single member to obstruct them, the Chair overrules the 
point of order and now recognizes the gentleman from Georgia [:Mr. 
STEPHENSl to submit his motion. -

.Mr. COX, of New York. I respectfnlly take an appeal from the 
decision of the Chair. 

The SPEAKER. The gentleman will reduce his appeal to writing. 

M.ESSAGE FROM THE SENATE. 

A message from the Senate, by Mr. SYMPSON, one of its clerks, 
informetl the House that the Senate had passed without amendments 
bills of the House of the following titles: • 

A bill (H. R. No. 787) to appropriate money for the purchase of a 
law-library for the Territory of Dakota; and · 

A bill (H. R. No. 1201) making an appropria.tion for the purchase 
of a law-library for the use of the courts and the United States offi
cers in the Territory of Wyoming. 

The message further announced that the Senate had passed and 
requested the concurrence of the House in a bill of the following 
title: 

A bill (S.l-fo. 18) for the relief of the Albemarle and Chesapeake 
Canal Company. 

COINAGE OF THE SILVER DOLLAR. 

The SPEAKER. The question is upon the appeal from the decision 
of the Chair. 

Mr. SAMPSON. I move to lay that appeal on the table. 
Mr. PATTERSON, of New York. This question of order has now 

been settled, and, as I think, settled correctly. 
The SPEAKER. The Chair will inform the gentleman that an 

appeal has been taken from the decision of the Chair. 
Mr. PATI'ERSON, of New York. Very well; I suppose I have a 

right to say that I think the decision is right. [Laughter.] 
The SPEAKER. So does the Chair. 
Mr. PATTERSON, of New York. And that it will be sustained by 

the House. 
.Mr. SAYLER. While the gentleman from New York [Mr. Cox] is 

preparing his appeal in writing--
:Mr. SAMPSON. I have moved to lay the appeal on the t.able. 
The SPEAKER. The Chair was bound to recognize the gentleman 

from New York [Mr. Cox] to submit his appeal, and has requested 
the gentleman to reduce the appeal to writing. 

:Mr. PATTERSON, of New York. And on that appeal I desire to 
be beard one minute. 

:Mr. COX, o~ New York. I send to the desk my appeal, as reduced 
to writi.J?g, although it has not always been customary to rednce 
appeals to writing. 

'fhe SPEAKER. This is a very important question;- and the Chair 
thinks it proper that the appeal should be in writing, aa the rule 
requires. 
_ Mr. COX, of New York. The reason I appeal from the decision of 
the Chait· is simply that this matter involves so many questions in 
the future, irrespective of this bill, that I propose--

The SPEAKER. The gentleman will suspend a moment until the 
appeal is read, after which the Chair will recognize him. 

'fhe Clerk read as follows : 
Mr- Cox appeals from the decision of the Chair on tlle point of order raised by 

the gentleman from illinois, [Mr. SPRINGER,] and bases his appeal on Rule 11~. by 
which all proceedings touchin~-t appropriations of money shall be first discussed 
in a Committee of the Whole House. 

Mr. SAMPSON._ I now make my motion to lay the appeal on the 
table. 

'fhe SPEAKER. The Chair prefers that the gentleman from Iowa 
[Mr. SAMPSON] should withholu that motion (which is undebatable) 
until after tl1e gentleman from New York [Mr. Cox] has been beard. 

Mr. SAMPSON. Very well. 
Mr. COX, of New York. My only reason for appealing from this 

decision is that we may have a fixed precedent for the future. If 
the Senate can place these amendments on our. bill (which was not 
an appropriation bill in any sense) they can place an amendment in
volvin(Y' a hundred million dollars on any simple bill which we may 
send them; and if the rule with regard to the consideration of ap
propriations of money in Committee of the Whole Hoose doos not 
apply in such a c~e, then the Honse, the body which by the Consti
tution is authorized to originate all money bills. will be deprived of 
its constitutional privilege. I propose, therefore, to take the senseof 
the House on this point. 

The SPEAKER. In reply to the gentleman the Chair desires to say 
that by this ruling tbe House is deprived of no right; the majority 
can at all times refer amendments of the Senate to the Committee of 
the Whole or can reject them without such reference. 

Mr. COX, of New York. Yes, sir; but the right of one member to 
take a point of order is the right of the majority, the right of the 
whole House under the rules. · 

Mr. SAMPSON. I now renew my motion to lay the appeal on the 
table. 

The question being taken on the motion of Mr. S..un>soN, it was 
declared agreed to. 

Mr. COX, of New York. I do not care about the yeas and nays on 
this question, but I call for a division. 

The question being again taken, there were-ayes 222, noes 25. 

So the motion of Mr. SAMPSON, to my the appeal on the table, was 
agreed to. 

Mr. SAMPSON moved to reconsider the vote just taken; and also 
moved that the motion to reconsider be laid on the table . 

The latter motion was agreed to. · · 
:Mr. PATTERSON, of New York. Mr. S'peaker, this point of order 

has been discussed a long time-long enough to have gone through 
with the bill in Committee of the Whole. I now move that the House 
resolve itself into Committee of the Whole on this bill, and that 
debate be limited to one hour. 

-- Mr. STEPHENS, of Georgia. I believe I am entitled to tho floor. 
The SPEAKER. The gentleman from Georgia is entitled to the 

floor by all -parliamentary cust-om and courtesy. 
Mr. STEPHENS, of Georgia. I move that the Honse concur in all 

the amendments of the Senate to this bill, and upon that motion I 
shall, at the conclusion of the hour to which I am entitled, move the 
previous question. I yield ono minute to the gentleman from Mis
souri, (Mr. BUCKNER.) 

Mr. BUCKNER. I desire to amend the motion of the gentleman 
from Georgia, so as to refer the bill to the Committee on Banking 
and Currency. 

Mr. SAYLER. On that I raisa a point of order. 
l.lr. STEPHENS, of Georgia. 1f the previous question is voted 

down, then the ·motion of the gentleman from .Missouri [Mr. BucK-
1\'"ER] will be in order; but if th0 question of reference should come 
up, I shall ask that the bill be referred to the Committee on Coinage, 
Weights, and .Measures, where the subject now is by order of the 
House. 

The SPEAKER. The Chair understands the gentleman from 
Georgia to mo.ve that the House concur in all the Senate amendments 
and to avail himself of his right to occupy the floor for one hour upon 
that motion, giving notice at the same time that he will at the con
clusion of his hour demand the previous question on the adoption of 
the motion. The gentleman from .Missouri [Mr. BUCKNER] indicates 
his desire to commit the- bill. The friends of commitment and the 
friends of concurreace will separate on the question of ordering the 
main question ; that will be a teat vote between the motion to concur 
and the motion to commit. 

Mr. TOWNSEND, of New York. Would we not be entitled to a . 
separate vote upon each of the amendments 7 

The SPEAKER. Yes, sir; a separate vote can be asked on each 
amendment; and the Chair recognizes the gentleman from New York 
[Mr. TOWNSEND] as demanding such a vote. 

Mr. HEWITT, of New York. Pending the motion of the gentle
man from Georgia, I move to lay_ the bill with the· amendments on 
the table. 

Mr. STEPHENS, of Georgia. I do not yield the floor for that mo
tion. 

The SPEAKER. The gentleman from Georgia does not yield the 
floor for that purpose; but th~ motion will be in order hereafter, and 
the Chair will recognize the gentleman from New York to make it. 

Mr. SPRINGER. I sl;tould like to ask the gentleman from Georgia 
one question. Before the previous question is moved, will he allow 
one or two amendments to the Senate amendments to be submitted f 

[Cries of "No!" "No!"] 
Mr. STEPHENS, of Georgia. I think the country as well as the 

Honse has had this question before it long enough and that we are 
ready to vote upon it. If the Honse does not sustain my motion, then 
it will be in order for any gentleman to move amendments. 

The SPEAKER. If a majority of members desire to amend the 
Senate amendments, all they have to do is to vote down the previous 
question. -

Mr. SPRINGER. I understand very well the rule on that point ; 
but I was asking the gentleman from Georgia whether he would al
low me withifl his hour to offer amendment.s and have them voted on. 

The SPEAKER. The gentleman from Georgia declines. 
Air. STEPHENS, of Georgia. I yield three minutes of my time to 

t.be genileman from Kansas, [Mr. PHILLIPS.] 
Mr. PHILLIPS. Mr. Speaker, in the brief time allotted me I shall 

attempt no discussion of the principles of the bill or even the prin
ciples involved in the Senat-e amendments. I bold that the questions 
now before us are of a different character, to be settled in a different 
way. All legislation is a species of compromise. Every man who 
enters this body is warrant-ed in presenting his views to it on any 
question. No member is warranted in saying that he will not vot('l 
for a measure unle.qg it perfectly represents and fully completes his 
personal conception. He ha.s just us much right to his own opinion 
as the other two hundred and ninety men h:Lve to. theirs, and be is 
sent here with the expectation that he will ba,·e sense enough to draw 
through the crncible of American legislation the best thing he can 
get for his consti.tuents. He who in a domineering spirit declares 
that he will defeat a good measure unless fifty men yield to hi~ judg
ment -has neither the capacit.y of a legislator nor the dignity of a 
statesman. And if the individuallegislator cannot justly assn me such 
position neither can one House. The Senate of Reventy members is 
just as potent in its yea and nay as the House of three hundred. Both 
must agree ere a law can be made, and the wise legislator studies aU 
the methods of agreement. We sent to them what we wanted, they 
have sent it back as they wanted it, and we cannot assume that they 
did not give it con~ideration. 
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I shall not discuss the element of possible veto. I assume that no 
President will veto a bill unless unconstitutional, or the creature of 
haste which has begot pernicious mischief, or where it contains an 
element immediately dangerous to the public interests and tranquil
lity. That the President's signature to a bill is simply a deliberative 
legislative act, and that he can justly exercise the same power as 
either of these Chambers, is a theory obnoxious to the genius of the 
American Government., and which I venture to say will never be so 
exercised without meeting the stamp of popular reprobation. 

Our task to-day is therefore not whether we like the Senate amend
ments, but what is the best tl:ing we can do for our constituents and 
country. I believe the very best thing we can do is to concur in the 
Senate amendments, and I say this wheu I believe that most of those 
amendments detract from what the bill should be, cripple its useful
ness, and weaken its power to relieve the country from its present 
embarrassments. 

Why should we concur f Because we gain a positive good. ·we 
get a. firm foothold from which to get other powers, and we in all 
probabilit.y will not get either unless we at the present moment take 
this. 

We remedy the wrong by which the AmE-rican si.lver dollar was 
demonetized. \Ve declare onr old dollar of 412t grains a le~al tender 
for all debt.P.. We say to England, the great crellitor nat1on of the 
world-England that is the creditor of every nation and every indi
vidual, has tried to make the debts everybody owes her worth more 
by struggling for a single gold standard for three-quarters of a cen
tury-that she no longer controls American politics and that we shall 
force even her in her prid~ to come back to the ancient standard. 
That much we gain, and that is a great deal. That we gain by ac
cepting this bill and that we will probably lose unless we now ac
cept it. 

\Vby f .A. bill, like a man, has a history. This bill is now clothed 
with certain powers. We can act on it and secure it. When we refer 
it to a committee we throw that power away. We subject it to 
chances which will probably kill it, and we risk all this in the vague 
hope that we can force in something we liko better. The country 
needs and demands relief and is wa.tching us carefully, and will never 
sustain us in so untenable a position, so reckless a venture. But, say 
some, if we do not secure other things in thi.~ bill it will have little 
practical value, and as this silver bill has popular strength behind it 
we can dictate our own terms. Let us see. This battle is really 
whether the United States shall be forced on the British platform of 
a single gold standard. The passage of this bill tramples that doctrine 
in the dust. It definitely fixes certain ideas on American money. It 
gives us the basis, and we will get the rest. 

The coin certificates are not bullion certificates. We ought to have 
buHion certifica.tes. If silver is one of our sta.ndards, when the proper 
value of it is deposited and assayed there is no reason why a certifi
cate to act in its place should not be issued. To say we could not would 
be a reflection on American genins. When we have restored to our 
old dollar the patent of its nobility, we will have our feet on strong 
ground from which to demand the necessary details. If the bill as 
it stands becomes a law, I do not think we have a right to assume 
that the President will be so unpatriotic as to veto bills necessary to 
perfect the scheme of silver coinage. It would be impossible for him 
to do so without becoming merely factious. 

Again, when the Senate struck out the clause for free coinage it 
did wrong, but on this subject i.t is proper to state there is a divided 
popular opinion. Formerly a small percentage was charged by our 
Government for coinage, and the resuJ t was to drive our bullion to 
other countries where it was free. To give our mints what belonged 
to them we mado gold coinage free, and now the enemies of tdlver 
coin wish to make it a step-child, and since they cannot keep it out 
of the house strive to ma.ke it uncomfortable in it. This bill passed 
and silver will steadily appreciate to gold. I venture the prediction, 
and my prediction is based on figures and calculation, that before 
twenty months from the timo the silver dollar is coined gold and 
silver in the proportions of our standard will be at par with each 
other, and before three years have passed it will again have risen to 
be the dearest metal. Bills are being matured for free coinage and 
~>ilver-bullion certificates, and these measures will come before a 
Congress that has determined on the double standard. 

Again, the means by which the silver coin can get in circulat.ion 
under these Senate amendments is not good. In this and the invita
tions they contain to make private contracts to ignore it is a blunder. 
It will prevent this bill from giving the country as full a. measure 
and as speedy a measure of relief as we could have wished. The 
Senate has thus taken this responsibility, and ere long will be glad 
to undo what it has done. Nor ought we to assume that the Secre
tary of the Treasury will seek to defeat the purport of this bill by 
issuing gold a.nd locking up silver coin. Before we believe him to 
be factious let us wait and see; and even if he is, there is a law of 
business that rises above syndicates and secretaries. . 

The country is awaitino- our action with an interest they seldom 
take in legislation. And here let me entre.at members to reflect that 
our vote on these amendments is not really a vote on these proposi
tions themselves. I do not favor any of these amendments, but I shall 
feel tha.t in voting for them I am not voting on such a proposition, 
but I am voting on the proposition, "shall we have our old silver 
dollar Y" On that I always vote ay. I vote for the bill1 and a vote 

for any proposition is a vote for delay and probable defea.t. The 
country will so hold it, and justly hold it. Let us have the telegraph 
to-night announce that the first great battle has been fought -and 
won, and tbn.t victory perches on the banners of American fina.nce. 
This is the Plevna of the campaign of the silver-dollar men, and the 
enemies of American finance will soon be at our feet. Our position 
is consistent, wise, and just. 

Mr. STEPHENS, of Georgia. I now yield for three minutes to the 
gentleman from Ohio, [Mr. MoNROE.] 

Mr. MONROE. Mr. Speaker, I desire to present to the House some 
of the reasons which lead me to vote for this bill as amended by the 
Senate. Before entering upon these reasons I wish to say a. word to 
prevent misunderstanding of my position. 

First. I do not Yote for this bill because I a.m in favor of a. poor 
or cheap silver dollar. In restoring the ail ver dollar I would not know
ingly put a fraction- of a. cent less in value into it than is necessary 
to make it the full equa.l of the ~old dollar. I am not a friend of 
what is called" coin inflation." \Vith coins of full weight and fine
ness, whether gold or silver, there can, in my judgment, be no inflation. 
With debased coin, inflation is quite as possible as with paper. 

Again, in supporting this bill I would, on no account, injure the 
public credit. I would maintain the plighted faith of the nation in 
both letter and spirit. I adopt all our legislation in support of the 
public credit as a part of my political faith. I would not vote for 
any measure which seemed to me likely to hurt the good name of the 
country. 

Once more: In supporting this bill I wonld not retard the resump
tion of specie payments. I a.m opposed to paper inflation as well as 
to silver inflation. I wish to see at as early a day as practicable 
every dollar of our paper redeemable at the will of the holder in coin 
of full value. I voted for the resumption act of 1875 and ha.ve steadily 
voted against its repeal. I shall continue to vote against repealing 
it unless something more complete and effective can be substituted in 
its place. I shall vote for the bill now under discussion because I 
believe it will prepare for and hasten resumption, and not retard it. 

In stating the grounds upon which I support this measure, I shall · 
by no mea.ns attempt to occupy the whole field of inquiry. The lit
erature of this subject, whether in permanent or transient form, is 
already immense. I shall do well if I can fasten upon one or two 
great facts which rise like islands of rock above the turbulent sea of 
debate. 

EVILS OF DillfONRTIZATION. 

Consider first the calamity which it would be to us and to mankind 
to be deprived of silver as legal-tender money, a calamity of such pro
portions that we shall not find it easy to comprehend it. Its magni
tude may be illustrated by reference to the coin debt of the world. The 
aggregate of national coin indebtedness is more than 25,000,000,000.1 
The coin debt of our own country, as yon know, is . 2,000,000,000. The 
corporate and private coin debt of the world, although not exactly 
ascertained, is known to be much larger than the national. Hence 
$50,000,000,000 is a very moderate estimate of the world's total coin 
indebtedness. 

What means have the debtor nations and classes of meeting these 
burdensome obliga.tions Y There is in the world a total of 6,750.000,000 
in coin. Of this $3,500,000,000 are ingold, and $3,250,000,000 in silver.2 

The stock a.t best would seem scant enough for such vast uses. 
Now wha.t is the issue tendered us by the monometallists at this 

point t They propose in a word to depri\e the world of nearly one
half of the coiu with which it is trying to meet its obligations. They 
would substantially blot out the use of silver as money from the 
world. They sometimes shrink from admitting this, but nothing less 
than this is what their policy must mea.n. Their theory is universal 
in .Us application. The reasons for which they have begnu demone
tization would carry it on to completion. Ifthe two precioua metals 
cannot be kept together in circula.tion in this country they cannot in 
any. If two standards are more fluctua.ting and less safe than one in 
the United States, they would be everywhere. The arguments which 
would sive us only gold would give only gold to the rest o£ the world. 
Let the theory of the single gold standard be logically applied, ami 
there would be no silver left to either continent, except so much as 
may be used as subsidiary coin. The amoimt of silver which can be 
so employed where the single gold valuation prevails is commonly es
timated at not more than 5 p~r cent. of the amount of gold. To make 
our estimates as fair as possible let us supP'Ose that in the present 
case it woul<l be 20 per cent. This would leave to the world $700,000,000 
of silver in use after the general adoption of the gold standard. Thus 
$2,550,000,000 in silver, or about 38 per cent. of the coin money of the 
world would be withdrawn, and there would be left only about 
$4,200,000,000, principally gold, for all purposes. • 

The immediatt} result of this would be that coin, having been di
minished in quantity by 38 per ceut., would become in proportion 
scarce and difficult to obta.in. Gold would steadily grow more dear. 
Its price or value, that is, its purchasing power, would be greatJy in
creased. The law applicable in this case, as held by all the great 
economists, is that. the value of money is in the inverse ratio of its 
quantity. When money is abundant it is cheap; when scarce it is 
dear. I am not aware tha.t this is any longer disputed. A private 

I W aJker on Money, page 89; Seyd 's Fall of Silver, page 12: Sih·er Report, pn~e G2. 
2Seyd's Fall of Silver, page 50; Walker on Money, page 269. 
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library of mouerate extent furnishes the names of Adam Smith, Stuart 
?!WI, Uicardo, De Quincy, Ernest Seyd, Jevous, the 'Valkers, father 
and son, and others as authority for this doctrine. A severe applica
tion of this Jaw would make the gold remaining in the world, after 
the single standard had l>ecome universal, dearer by 50 por cent. But, 
to put the matter beyond cavil, let us call the rise in the price of gold 
30 percent. Let the monometallists succeed then in withdrawing the 
silver of the world from nse as money, and the gold remaining will 
become scarcer and dearer by 30 per cont. This means that it will 
take 30 per cent. more of the necessaries of life and of all other com
modities to ol>tain gold than at present. It means that there will be 
a universal shrinkage of values to that extent in all commodities bnt 
~old: in labor, bread, and meat; in houses, lands, forests, and mines; 
m the products of the farm, the factory, the shop, and the mill. 
That wllich credit~rs are to receive will go up in value, while that 
wllich debtors have to pay with will go down. It means that all 
coin indebtedness will be increased 30 per cent. The national debt 
of $25,000,000,000 would become $32,500,000,000. Onr own debt of 
$2,000,000,000 would swell to $2,600,000,000. The total coin debt of 
$50,000,000,000 will become 65,000,000,000. We know what hard work 
the debtor nations, corporations, and individuals have had to meet 
their engagements as it is. They sometimes fail to pay interest and 
more fi·equently fail to pay installments of the principal. If 30 per 
cent. were added to their indebtedness, most of them would become 
utterly discouraged. Such a system would give us general bank
ruptcy and would check the growth of the world's civilizati<?n for 
half a century. · 

The injury done to the world in the loss of the value of silver, in 
consequence of depriving it of its legal-tender quality, and the dis
piriting effect upon aU business enterprises of a continued contrac
tion in the volume of coin, might be discussed in further illustration 
of this subject. But it is not necessary. What has been already said 
is sufficient to show how indispensable it is to the general welfare 
that the progress of demonetization should be promptly arniSted. So 
obvious and imperative are the reasons for this that I cannot help 
thinking that, if any great nation with a large demand for coin in 
prospect would have the courage to remonetize silver it won1d thereby 
establish a reaction which would soon bring other great nations to 
its side. 

THE DOUBLE ST..U.'DARD STEADIER THAN THE SINGLE. 

Another sturdy fact appears to me to emerge, well established, out 
of the silver conflict. This is that the double or joint standard, or, 
if yon please to call it so, tlle alternate, is steadier than the single 
stan<lard. I know that the opposite of this lias been oftRn affirmed. 
It is said that where there is a double standard, where the two pre
cious metals circulate together as legal tender, they will separate 
more or less in value; that when this occurs the cheaper will expel 
tlle dearer from circulation; tllat the dearer will soon be sent abroad 
wllere it will be exchanged for the cheaper, wllich will then be 
brought home to make what is already cheap and plentiful more 

• plentiful anu cheaper still. . 
'fhat this will happen when the ratio of the two metals is not wisely 

adjusted is no doubt true. It happened in our own country previous 
to 1873. Our silver dollar had about 3 per cent. more of pure 8ilver 
in it, relatively to its nominal value, than had the 'silver coins of any 
other civilized country; consequently it disappeared from circula
tion. Then, instead of changing the ratio so as to bring it into ac
cord with existing values and the practice of other nations, Congress 
.nnwisely passed a law to drop the silver dollar from our coinage. 
But let the ratio of silver to gold be judiciously fixed and let both 
circulate as full legal tender, and there is no doubt a tendency in 
each to check excessive fluctuations in the other. This results from 
the interchangeableness of the two metals. A corrective and com
pensatory action goes on between them which keeps both within a 
·narrower range of appreciation and depreciation than would belopg 
to either by itself. The cause of this is readily understood. When 
one of the standard metals becomes cheaper than the other it is no 
cloubt true, as the advocates of the gold standard affirm, that all 
,will seek tlle cheaper metal with wllich t.o pay their debts. But 
then there necessarily happens what these writers do not seem to 
have provided for: the increasing demand for the cheaper metal 
checks the :fall in the price of it and the decreasing demand for the 
dearer has a tendency to prevent further 1·ise in its value. In other 
words, let tlle two metals be joined as interchangeable legal tender 
and a fall in the prjce of either produces increased demand, which 
tends to raise the price to its normal state ; and a rise in the price of 
eitller by diminishing demand tends to briug it down again to its 
true position. Thus each holds the other within safe limits; and 
this is what is meant when it is said that the double standarcl is 
steadier, less liable to extreme fluctuations, than tho single standard. 

This principle, when once stated, is so obviously sound that one is 
surprised that it could ever have been doubted. The la.ter anu, I must 
ad<l, more tllonghtful writers generally ta.kfi this position, and fortify 
it witll great wealth of argument and illustration. The l<,rench econ
omist., Mannequin, nat.urally enough exclaims, "The question of the 
double standard is back upon us. To my .great surprise I have seen 
it revive more lively than ever." .As there are still many persons who 
contest this doctrine, I will, at tlle risk of being tedious, quote from 
tlle more distiggnished writers upon this subject some passages enforc
ing the view which I have advoca.ted. 

Before the battle of the standards had waxed hot, Soyd, in his work 
on Bullion and Exchange, had said this : 

On the other hand, it is just possible that were the gold valuation uuiver11ally in
trotluced and silver universally demonetized, as suggested, it mij!ht be disco"\"ered 
that the employment of silver as a standard of value is indispensalJle for the proper 
upholding of gold as a standard of value, aml tbat a distinct value should be assigned 
to each of the two mat~rials in order t.o mailltnin the balance wbene,·er fluctuations 
in the supply and demand tend ~lead to oscillation in the value of either. Take 
this mutual check away and the chances are that the fluctuations in the value of 
the sole material left in exclusive possession of the field relatively to the price of 
commodities will be much more serious than they are now.• 

The distinguished Professor Cairnes, of Edinburgh, writing for the 
year 1860, when gold was reln.tively more abundant than silver, and 
the troublesome problem was what to do with gold, compares the rela
tion of the two metals to that of two grains, both serviceable for food: 

When the wheat crop is in excess while the oat crop is an average one, it always 
happens that a portion of the consumption which in ordinary years falls upon oats 
is thrown upon wheat, the effect of which is at once to check the fall in .tbe price 
of the more abundant grain while by diminishing the need for the other it causes 
it to participate in the decline. The influence of the increased abundance of one 
commotlity is thus d.istribute£1 over l>oth, the fall in price bcin~ less intense in de. 
gree in proportion as it is wider in extent. Now this is precisely what is happen
ing to the relations of gold and sih·er. The crop of gold has been unusually 1aryre; 
the increase in the supply has caused a fall in its value; the fall in its value has 
led to its being substituted for silver. .A. mass of silver has thus been disent!aged 
from purposes which it was formerly employed to serve; and the result has been 
that both metals have fallen in value together, tho depth of tho fall lJeing dimin
ished as tho snrfaceoverwhich it has taken place has been enlarged .. 2 

What gives special value to this opinion of Professor Cairnes is 
that it was written before the present contest had opened, and not 
at all as a contribution to it, but merely as his matured judgment 
upon an important financial question. 

More recent and more specific is the testimony of Mr. Laveleye: 
The German economists
Says he-

have generally recognized the compensatory action of bimetallic money, even those 
who a1·e the partisans of the gold standartl. We may, I think, consider it as de
monstrated that money of two metals is less subject t(J fluctuations in >alue within 
short intervals aml consequently entails fewer changes of price than money com
posed of one metal only, for precisely the samo reason that a compensated pendu
lum made of steel and copper is less subject to expansion than if it were made of 
a single metaL 3 

Professor Francis Walker, of the Sheffield Scientific School, in his 
recently published and very valuable work upon Money, expresses 
himself to the same effect. He says : 

Just so soon and just so surely as silver, for instance, tended to become cheaper, 
from causes affecting the supply, would the desire of every debtor to pay with the 
~hea.per I?etf operate upon the demand for that metal bringing it ba~k toward the 
1egal rati~. . 

lie illustrates his view of the double standard by taking the case 
of two horses driven in span. It may be true that the t.wo metals are 
seluom precisely in the same relative valne as that fixed by law. So 
there have never been two horses of the same strength and speed. 
And yet, horses are constantly harnessed and driven to~ethm·, the 
harness and the regnlating hand of the driver acting in this case like 
the 1 a w of legal tender in its steadying in finance upon the movements 
of the two precious metals. I will add that wherever heavy loads are 
to be carried two horses are not only better than one but they are in
dispensable. It would be a very unwise man who with a load of two 
tons upon his wagon should abandon one of llis llorses in mdor to 
secnre some purely imaginary advantage in regularity of movement. 

I quote one more passage from Professor Walker, and that a most 
instructive one, in regard to the inilnence of law in regulating the 
relative price of the two metals: 

The extensive fall in the value of silver since 18T3, which is often 1'6ferred to as 
proving tho unfitness of silver to be joined wit.h gohl in the office of money, appears 
to me to show most strikingly the power of legislation in keeping the t ,'\\"O metals 
t.ogether. If gold and silver actually held a. course through th~;eocentnries so nearly 
paralleL yet when silver was demonetized by the United States and Germany and 
the Latin union ceased to coin silver in unrestricte(l amount the price of gold ex
pressed in terms of silver mounted upward in four years from 15.63 to 17.77, risin~ 
momentaril~ven to 20 .. 17, these two facts taken in connection would seem t.o a.lforu 
a very strong proof of the effects of their interchangeable use aa money in keeping 
their market values together.' 

I will only add to the authorities already quoted the names of Wo
lowski, Conrcelle-Seneuil, Prince-Smith, Cern nschl, J evons1 and others, 
all of wllom have expressed opinions similar to those alreadypreseuted 
in regard to the relations of the two principal metals when united in 
a donl>le standard. 

I deem it safe, therefore, to conclude 'that, with the ratio properly 
determine<l, the law of compensation which has now been described 
would, except in very extraordinary circumstances, keep the two 
metals within 1 or 1-! per cent. of tlleir relati"ve value as fixed by law. 
Bnt·wonld not even this difference be great enough to invite large 
importations of the cheaper metal from Europe t Certainly not. David 
A. Wells is right when he says6 that insurances and commissions upon 
the tmnsportation of the precious metals cost 2 per cent., and consti
tute a practical prohibition against importing them whenever the dif
ference iil their value does not exceed that amount. With the double 
standard restored oscillations in the value of the precious metals 
might be frequent, but they would be short, and thua would not.seri
ously interfere with that steadiness in the standard of values wllich 
the interests of bnsiness demand. 

• Bullion and E-xchange, page 651. 
2 Essays in Political Economy, page 141. 
('Walker on Money, page256. 

4 Money, page 263. • 
a Money, page 266 .. 
a The Silver Quest10n, page 31. 
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Bnt why should we ·further discuss theories, when the facts are 
even better. It seems to be fairly established, that for three hundred 
years, prior to 1873, tho relative value of silver to gold never varied 
far from 15.1. Walker more than once affirms1 this to have been 
true, aud he mentions aa the most mat·ked instance of departure from 
it that can be historically traced, the fluctuations in the gold price of 
silver after the immense product of the Californian and Australian 
gold mines had reached the market, fluctuations which at no moment 
exceeded 5 per cent.,· and finally settled down within 1t per cent. 
Seyd expresses substantially the same opinion2 as to the perma
nency of the rat.io, and mentions the period of the large importations 
of silver into Europe from the mines of Mexico and Peru as the time 
when the ratio became gradually established. He calls attention to 
the fact that the ratio of between 15 and 16 to 1 has been noticeably 
steady since the beginning of the present century. The French law 
of 1SO:J, which fixed the ratio of silver to gold at 15t to 1, held them 
exactly in that relation in France and nearly in that relation through
out the civilized world, until the process of demonetization began. 
The possibility, therefore, of keeping the values of gold and silver in 
steady relations as a double standard, by law, is settled by the best 
of all tests, the practical one. 

The monometallists have constantly expressed the greatest solici
tude at the possible injury to business from the slight fluctuations of 
the double standard. But the worst possible fluctuations from that 
cause are not worth ~ention in comparison with that revolution in 
prices which would result from the general demonetization of silver. 
Let that work be carried on to its logical conclnsion and the price of 
gold, as we have s~en, would rise 30 per cent., while that of silver 
would fall indefinitely. Seyd says,3 as the result of much patient 
investigation, that it would fall to one-third or one-fourth of its pres
ent value. Call it one-third. The result which the advocates of the 
gold theory would then have reached would be that silver would 
stand to golll in the ratio of 72 to 1. Such are sometimes the inconsist
encies of eveu able minds in their eagerness to establish a theory. 

HOW M.L.'ff GRAINS OF SILVER TO THE DOLLAR f 
Supposing it to have been satisfactorily established that the full use 

of silver as money is necessary to the general welfare, and that the 
fluctuations of the double standard are not only less than those of the 
singlr, but are absolutely nothing in comparison with those which gold 
monometallism would inflict upon business, it becomes apparent that 
this Congress owes to the country and tbe world the duty of remon
etizing silver. 'Ve must restore the silver dollar. In doing this, the 
first question to bo settled is what number of grains of standard sil
ver should it contain. 

Much bas been very properly said in speeches and in the press about 
"an honest dollar," "a dollar of full value," '' a dollar as good as 
gold." '!'his h~ cause for satisfaction. It 8hows a. sound state of the 
I>U lJlic conscience; and I fully sympathize with it. I admit that the 
obligation rests upon us to choose that weight of silver which, ac
cortliug to the best light we can obtain, promises to bring the silver 
dollar promptly to par with gold. I not only admit, but I insist, that 
knowingly to do anything less than this would be dishonest; bot I 
would also be careful not to do more than this. To make the silver 
dollar too heavy would be as great a wrong as to make it too light, 
and it would be none the less a wrong because done mostly to our own 

. people. But while it is an imperative duty to fix upon that ratio of 
the two metals which shall be just to all the interests concerned, tho 
question is one about which there may be honest difference of judg
ment. It is ono which calls for reasoning and tolerance rather than 
denunciation. In determining the proper weight of the dollar, men 
whose integrity is not called in question have fixed upon different 
points all the way from 400 grains, corresponding to the l<.,rench rat.io, 
to 440 grains, which are supposed to represent the present price of 
silver bullion in London. For myself, having studied the question 
as faithfully a.s I could, and having done my best to reach a sound 
conclusion, it is my deliberate judgment that the old dollar of _412t 
grains of standard silver is that which is most likely to do jUBtice to 
all and injury to none. I will give my reasons for this. . 

It is now generally agreed that the depreciation in the value of sil
ver bas not been duo in any appreciable degree to over-production. 
This is the doctrine of the silver report, where it is abundantly sus
tained by statistics and by argument. The same opinion is expressed 
by David A. Wells, who correctly states that .the annual production 
of silver at the present time is less than that of gold.• Professor 
Walker sa.ys5 that ho cannot conceive any" intelligent and candid 
man as maintaining that the changes in the comparative purchasing 
power of the two metals during the past few years have been wholly 
or mainly due to changes in supply. It would seem that any solici
tude about the excessive production of silver might always have been 
allayed by a knowledge of the fact that all the great silver mines pro
duce nearly as much gold as they do silver. SC? far as I know, this is 
agreed in by all the authorities. Even the famous Comstock lode, 
which some have feared would deluge the lan<l with silver, produces 
with 55 per cent. of silver45 per cent. of gold.6. 

It is plain, then, tha.tthefall in the value of silv:era.nd the immense 
con sequent loss of weal t.h have been due to demonetiza.tion. .And that 

1 Money, p~eR 2.34 and 256. 
2 llnllion and Exchange, page 616. 
a Bullion and Exchange, page. 511. 

4 The Silver Question, page 20. 
6 Money, pa,ee 266 ; note. 
6 Walker on Mone.y, page 204; note. 

cause is sufficient of itself to account for it. The main use of silver in 
the world, that which principally makes it worth what it is, is its use 
as money. Even partially to take that UBe from it is sufficient largely 
to depreciate its value, not only by what it directly accomplishes, but 
also by what it threatens, by the shock which it gives to credit. De
monetization has wrought the evil. Remonetization must be the 
remedy. I hear it admitted that if Germany and the United States 
were both to restore silver to its old place it would at once rise to par 
with gold. 

But how much of this could onr country accomplish if it were to 
commence boldly by acting alone f I think it safe to assume that a 
great country like this-the peer of Germany-with specie resump
tion at hand and ari immense prospective demand for coin, could by 
simple remonetization, by simply restoring tho dollar at the generally 
accepted ratio of 15t to 1, carry it up over full half the space which 
separates it from the gold dollar. Bot this bill proposes not only to 
remonetize.it at what was the world's accepted ratio, but it proposes 
to put 3 por cent. more of silver into the dollar than that ratio re
quires. We propose to make the ratio 16 to 1. This would carry our 
dollar 3 per cent. further on the way to equality with the gold dollar. 
It would raise its value to within 1t or 2 per cent. of par with gold, 
which would fairly bring it under the influence of that law of mutual 
control which is the result of the interchangeableness of the metals. 
For it should be remembered that it is not necessaryi in order that 
silver should unite once more with gold, that it shoo d traverse thf'l 
whole space that now separates them. Gold will come over part of 
the way to meet its old comrade. As the demand for silver is increased 
by remonetization, a part of the work, otherwise performed by gold, 
will be laid upon it. Thetdemand for gold will thus be diminished 
and it will exhibit a tendency to decline in price. Thus at a point 
somewhat below the present value of gold the two metals would be 
reunited and go forth together upon their beneficent work. 

The doctrine that remonetization by the United States will restore 
silver to par in gold is a doctrine strongly held by .Mr. Davitl A. Wells. 
His testimony is of peculiar value to us. He is one of the most stnrdy 
opponents of bimetallism, and would not, except for incontrovertible 
reasons, give its friends au argument. In a letter published in the 
Cincinnati Commercial last summer he expressed his opinion upon 
this subject very positively. In his pamphlet on silver of last Decem
ber, after the friends of the silver dollar had begun q noting his views 
in support of their argument,· he spoke with some qualification, but, 
as he is a conscientious man, with only a slight qualification. Even 
there be says : 

Remonetization of silver in the United States will therefore probably brinfua sil· 
ver in proximity to par with gold in the open markets of the world, and it wi in 
no way benefit the debtor if he counta as a benefit the opportunity to pay his debts 
in value less than he recei ved.1 

I may add incidentally here that it is in connection with an ex
pression of opinion on this point that he speaks of the cost of trans
portation as being a sufficient protection to the United States against 
excessive importations of silver. I quote the remarkable passage in· 
which this topic is treated. It will be observed that he holds that if 
we restore the silver dollar at the ratid of 16 to 1 it will ultimately 
be found to be overweighted by about 3 per cent., as was the case be
fore 1873. lie says : 

No ~overnment in Earope except Germany owns a dollar of silver; and the sil
ver corn owned by individuals in Earopean countries, unless silver is by the action 
of such countries demonetized, cannot possibly come here. Our standard of 16 for 
1 is about 3 per cent. higher than the standard of any country in Europe. · The 
standard of European cou.ntries varies from 15.30 to 15.60; but at the standard of 
15.50 a citizen of Franco, where his silver is legal tender, but where the mintinrr 
of silver is discontinued, would sustain a loss of 3 per cent. in exchanging his sif
ver for American silver, in addition to commi88ions and expenseg, which woulu be 
2 per cent more, making a total loss on the whole transaction of not less than 5 per 
cent. This is a practical prohibition to the presentation of .any European coined 
silver held by individuals to our mints for coinage.' 

I may add that we see from this how slight is the danger that onr 
country will, as the newspapers express it, "be flooded with silver 
from Germany." 

If, then, we pass this bill I shall rely upon three forces to bring sil
ver and gold together: The first of these is simple remonetization; 
the second is tho excess of 3 per cent. in the quantity of silver which 
we pot into the dollar; and the third is that law of reciprocal correc
tion and compensation which is found in the double ~::~tandard. 

We thus reach the conclusion that the silver dollar remonetized at 
the ratio of 16 to 1, or ~12t grcins of standard silver to the dollar, 
wonld soon rise in value to par with gold. If. Germany would re
monetize at the same time with us it would only be necessary to fix 
the ratio at 15t to 1, or 400 grains of silver to the dollar. That we 
shall come to that at no distant day is my expectation. But under 
present circumstances it is no doubt just and right to put the excess 
of 3 per cent. in the weight of silver into the restored dollar. It will 
not be difficult to reduce the amount whenever the advanced price of 
silver sha.ll demand it. 

The disposition toward -demonetization has already culminated in 
Europe. 1f ~e now remonetize silver we shall not only arrest the 
movement there but shall torn it back, and if Germany should feel 
some unnecessary solicitude a.s to the values in which our bonds are 
to be paid, she only has to join us in the good work of remonetiza
tion in order to recover a sense of perfect security. Germany, by com-

1 The Silver Question, page 33. 2 The Silver QnestiojlJ, page 31. 
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mencing demonetization did much-innocently no doubt-toward 
drawing us into the same policy and thus depriving us of one of our 
resources for meeting the principal and interest of the large mass of 
our bonds held by her citizens. It would only be a courteous retort if 
by remonetizing silver we should furnish her with a motive for undo
ing the mischief she baa done. 

REMONETIZATION WILL NOT ~JURE THE PUBLiC CREDIT 

We are now prepared to ~onsider how much there is in the charge 
so frequently mad~ that this bill if passed would injure the public 
credit. Our first reply to this charge is the best of allrep1ies-the 
practical one-tho.t to the best of our judgment, we have put into the 
dollar an amount of silver which will promptly bring it to par with 
gold and make it interchangeable at will with the gold dollar. No 
public creditor can be injured by our coining such a tiollar as that. 

But let us suppose the worst. Let tls suppose that this bill having 
become a law, it should by and by appear that Congress had com
mitted a small error by putting several grains too few, or what is 
more probable, several grains too much, into the doJlar. Or suppose 
what we have little reason to expect, that some revolution in the 
curren"cies of great nations, or some discovery of gold or silver mines 
of unprecedented yield, should show that our ratio needed readjust
ment. What then 7 Would that be an irreparable evil 1 Not at all. 
Congress will he in session dnring most of the time for the year to 
come. If the law should prove to need modification, we can at any 
time amend it. Such changes in the standard have often been made 
heretofore, and they can be made again. We none of ns desire that 
the dollar should be too beo.vy or too light. It is not for the interest 
of either debtors or creditors that it should be too dear or too cheap. 
No tioubt it is oar imperative duty to restore the dollar at a rate 
which is as nearly the right one as possible. But the evil of some 
possible error in this respect on the part of Congress has been greatly 
exaggerated. It is an error which could be easily remedied, and 
would be remedied so soon as it should be discovered. 

I may add that this bill incidentally furnishes a further safeguard 
of the public credit in the limitation which it imposes upon the num
ber of silver dollars which may bo coined per month. It declares 
that there shall be coined (luring each month not more than $4,000,000 
nor less than $2,000,000. Let us suppose that the average would be 
$3,000,000 per month, wllich I understand would be about equal to 
the present capacity of the mints. It has been urged as an alarming 
pro pect that the Government would be obliged to receive back tho 
whole of this amount in payment of customs does instead of gold. 
llnt not all the new dollars would :find their way to the custom-house; 
and if they did it wonlti be a small matter. Our revenues from ens
toms, judging from the first quarter of the present fiscal year, are 
$12,00U,OOO per month. It could be no serious evil to receive one
fourth of t.his in legal-tender silver dollars, especially as Congress in 
the mean time could be watching the effect of the new coinage, and, 
if necessary, could diminish or suspend it. 

THE PROVISIONS OF THE BILL. 

?!Ir. Speaker, I ditl not wholly approve of this bill when H was first 
before the Honse. I did not like the provision for free coinage in it. 
It seemed plain to me tbat the Government, or rather the people, 
ought to make the profit of the increased v~lue which would result 
from converting silver bullion into legal-tender coins. Hence I wislled 
tbo.t the Government should purchase and coin on its own account 
until silver should reach the par with gold.. It was an objection of 
this kind which led me to vote against a silver bill in the session of 
1876, tbe only time I ever voted against a bill to restore the silver dol
lar. Silver, however, at that t~e was considerably cheaper thau 
now, which made free coinage more objectionabJe than it would be 
at present. Still I think the free coinage in it was a serious objection 
to this bill in the form in which it left the Honse. I also regretted 
that the bill did not contain some limitation upon the o.moont coined 
per month, as affording protection agninst any possible or imaginary 
evils to result from the change in our coinage system and as giving 
Congress and the Executive au opportunity to watch the progress of 
that change and t.o judge of its effects. Bot while the bill was de
fective on these points, it was offered to the Hoose under a suspension 
of the rules, which gave no opportunity for amendment or debate. 
But I voted: for it on account of my approval of the remonetization 
of silvt'r embodied in it and because I hoped that it would be amended 
in the Senate. This has now been done, and the bill bas returneti to 
us with the defects of which I have spoken removed. I shall there
fore vote for it, believing that iR its present form it can but promote 
the general welfare. 

THE SILVER DILL A1i'D MY COXSTITUE:sTS. 

Perhaps I should not conclude without some reference to the atti
tude of my constituents toward ibis measure. During the progress 
of the discussion upon it many criticisms upon my vote for the res
toration of the silver dollar have come to me from my district, through 
the press :tnd in private letters. Some old friends have written me 
that should I persevere in voting for this bill I shall lose political 
favor at borne. I cannot say that this may not be true, and I do not 
for a moment pretend that it would not give me pain to lose the 
friendly approval of those to whose continued kindness I have been 
so much indebted and for whom I feel so .true a respect and esteem. 
I should deem it a misfortune, but it is a misfortune which every 
man who enters public life and would not wholly abandon all reli-

ance upon his own conscientious judgment must be prepared at 
times to me~t. I trust it would be rare to :find a member of Congress 
without some respect for his own judgment, and if such a. man wer~ 
found, it might well be asked whether he were worth having as a 
Representative and whether nny district would be proud to claim 
him. It so happens that there is no public question which I have 
more thoroughly studied or upon which my convictions are· clearer 
than that of remonetization. I am, upon principle, in favor of the 
restoration of the sil'fer dollar, and I cannot honestly vote against 
any well-considered bill whose object is to effect that result. The 
political fortunes of the best man are of slight moment in comparison 
with the establishment of a sound public policy. Indeed, of such 
vast importance is the general remonetization of .silver to the welfare 
of mankind that the political death and burial of a whol~ generation 
of public men would not, in my judgment, deserve mention in com
parison with it. 

Some of my esteemed constituents have expressed "surprise" to 
find that I am 8fl strongly committed in favor of the remonetization 
of the silver dollar. It is perhaps unr~asonable to expect that the 
published addresses of Congressmen sliould be much read; but if 
these friends of mine had done me the honor to read almost any one 
of my political speeches for the past two years they woulti have been 
spared the necessity for any mhmnderstanding of my position. Dur
ing the canvass of 1876 I constantly expressed myself in favor of re
monetization. In an authorize(} Btatement of my opinion which was 
published during that canvass in the Oberlin News and other papers 
of my district it was so.id: · 

Mr. Mmm011: has never taken pound against the rest.oration of the dollar. On 
the other band, he is in favor of 1t so soon as it can be done intelligently :md s:tfely. 
Ho believes that it would then be very useful to the people in transacting their 
business and would greatly aid in resuming specie payments. · 

At the previous session of Congress I bad voted against the bill for 
the coinage of the standard silver dollar principally for the reason 
that it gave a large margin of profit-then about 20 per cent.-to the 
hoMers of bullion instead of the Government. I felt the same ob
jection, though in less degree, to the Blanti bill when introdncetl in 
the Honse at the present session; but I voted for it, believing that 
it would be, as it has been, amentied in the Senate. 

In June ]ast I ~elivered an address before t.be literary society of 
West.ern Reserve College, at Hudson, in my district. in which the 
subject of remonetization was {liscussed at some length, and from 
which I make this brief quotation: 

I may add that as an aid to specie reRumption, as well as for other reasons, I am 
in favor of the remonetization of the silver dollar. I am in favor of restoring it to 
the place which it held in our financial system before the year 1873, without abate
ment of its powers and dignities ; with "it11 arms :md trophies streaming U! their 
original luster." As the result of reading and reflection which have at least been 
animated b.v a desire to know the truth, I am convinced that silver will, as a rule, 
maintain its relative value to {!;Old. I believe that in steadiness of value it will 
not compare unfavorably with the other precious metal. 

This 't\ddress was published in several papers in Northern Ohio. 
Tbree thousand copies of it were circulated in pamphlet form in my 
district, which brought me in reply about fifty letters of commenda: 
tion, none of which contained any word of · disapproval of my opin
ions in regard to the dollar. 

I freely expressed the same views everywhere in the canvass of 
last autumn. In one of my speeches, published in the Cleveland 
papers, I :find the following passage: 

,Individually, I would have preferred that our platform should have contained a 
simple declaration in favor of rest{)ring the 11il ver dollar to the place which it occu
pied in our financial system before the year 1873. I should have felt no concern.,in 
regard to the ability of silver to maintain its old relative value ro gold whenever 
the legislative discrimination against it has been removed. 

I -have made these quotations from my public utterances merely to 
show that my opinions in regard to remonetization have been frankly 
expresscd.to my constituents for tb~ past two years, and need not 
have occasioned "s,urprise." I will add that these expressions of 
opinion have been constantly accompanied with equally strong decla.
rations in favor of the maintenance of the public faith and tho re
sumption of specje payments. 

Thus I have been in the past ns I am at present in favor of the re
coinage of the old legal-tender silver dollar. I hope this bill may be 
promptly passed. Let these amendments be adopted and the bill be 
passed with the additional safeguards provided by the Senate, and 
the people may soon with unalloyed satisfaction enter once more 
upon fall possession of their ancient constitutional coins. 

[By unanimous consent, Mr. Mo~ROE was allowed to elaborate his 
remarks for the REcoRD, he not having had time to finish them in 
the House in the three minutes alloweti him.] 

Mr. STEPHENS, of Georgia. I now yield for one minute to the 
gentleman from New York, [.Mr. BUNDY.] 

Mr. BUNDY. Mr. Speaker, no one need preface his remarks upon 
the question of finance a.t this time with words of apology, simply 
because the question bas already been so thoroughly discusseti, for the 
acknowledged importance of the subject justifies further discussion. 

I believe, sir, that notwithstanding the exhaustive tieb:J,tes in the 
Senate and 'the discussion in the House, and notwithstanding the 
numberless essays in the public jonrnals and the very luciti reasoning 
contributecl in a. few instances by the clergy, the masses are not edu
cated to a full knowle<lgeof many of the important features and facts 
appertaining to and surrounding this question of the remonetization 
of the silver dollar. 
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I shall be pardoned, I trust, right here, for indulging in a word in the 
nature of a question of privilege. 

I voted for the Bland bill, so called, on a motion to suspend the 
rules, not approving of all its features, but giving it my approval 
generally, being of the belief that at least its ono most objectionable 
feature-t.he free-coinage clause-would, by amendment in the Sen
ate, be stricken out, and at the time such vote was given I had not 
been made aware that any gentleman had expressed a desire to dis
cuss the measure, and if such desire had been expressed it had escaped 
my notice. 

When t.he :Matthews resolution came from the Senate and the mo
tion was made to suspend the rules, and the previous question having 
been ordered on the adoption of the resolution, I understood the 
gentleman from Ohio [Mr. GARFIELD] and the gentleman from Maine, 
LMr. HALE,] and perhaps others, to ask for an opportunity to discuss 
the 1·esolution ; and Leing utterly opposed to cutting off debate upon 
any important question, and feeling, as I did, that it was exceedingly 
ungenerous toward the minority to deny them the opportunity to dis
cuss the resolution, I was constrained to vote in the negative upon the 
question of the adoption of the resolution ; not that I was opposed 
to the declarations therein contained, but I desired to so vote as to 
defeat a suspension of the ru~s and thus afford ample opportunity to 
the minority to discuss the question. For these votes I have been 
unkindly criticised by the press of my own district and my votes con
trasted under a charge of inconsistency. The reasons here given for 
such latter vote is my reply to such criticism. 

Mr. Speaker, that which I desired and believed would be accom
plished by the Senate by amendments has been done, and well done, 
and the bill comes back to tho House with provisions entitled to and 
which shall receive my vote in full concurrence with the Senate's 
action. 

While I would vote for a bill providing for a silver dollar of 420 or 
even 425 grains of standard silver, I deny the right on the part of 
::my man, the holder of any bond or obligation against the Govern
ment growing out of a contract like that contained in the United 
States bonds, to demand of the Government a silver dollar of more 
than 412t grains, because the latter was the lega~ silverdollarof the 
country previous to the act of February 12, 18i3, which denied its 
further coinage, and before its legal~tender property was so singularly 
destroyed by the revision of the statutes in 1874. 

If by 1bis bill now before the House we restore the silver dollar to 
its time-honored position which continued up to its demonetization 
we provide a dollar for the liquidation of the uttermost obligation on 
the part of the Government to the holders of our bonds, which I hope 
to 1Je able to prove by a concise statement of facts, to my mind so 
plain that no one need to err in readily coming to a decision as to the 
unquestioned right in the case. 

In assuming the position I have taken upon this question I am not 
nmnindlul of the fact that I have separated myself from a majority 
of my colleagues, and this gives me no pleasure but rather pain ; but 
I am glad in the belief t.hat a large majority of my intelligent con
stituents will sustain me in my views. 

Neither am I unmindful of the further fact that my vote and my 
views are not in accord with the teachings of many of the leading 
New York City journals; but the latter fact does not give me the 
least pain, and neither do I feel the smallest degree of contrition 
when I realize the additional fact that my belief upon this question 
is not in harmony with the recent lectues of several political divines, 
wherein they have joined certain New York City journals, as well a.s 
with the voice of Wall street, in denouncing the advocates of the 
restoration of the silver dollar to its constitutional and much-neeued 
usefulness. The journals referred to have denounced and continue 
to denounce the supporters of the measure under consideration as 
"swindlers," ''repudiators," '' enem~es of an hone~t curr~ncy," and 
"violators of contracts," and by theu false allegations, directly and 
indirectly made, have led the masses to believe that a contract actu
aUy exists between the Government and holders of Government bonds, 
and especially so in regard to all bonds issued since 1873, by which 
the Government is bound in terms to pay the holders of such bonds, 
principal and interest, in gold. This belief is still very generally 
entertained, notwithstanding the multiplied proofs to the contrary, 
shown in speeches in the United States Senate and upon this floor. 

I find published in a widely-circulated religious journal, the Chris
tian Union, printed in the city of New York, in the number bearing 
date January 25, 1878, inserted under the evident approval of the 
editor, an extract from a lecture deliverecl in Boston, January 14, 1878, 
by Rev. Joseph Cook upon "Silver Legislation," from which I cull 
the following sentences: 

Sha11 the nation pay its debts or swindle its creditors 7 <AJngress meets this 
morning, and the chief question before it is national honesty or national fraud. 

.Again: 
It must be admitted that there is some force in tl.Je popular cry that there ought 

.Dot to be one kind of money for tho bondholders and another for tho masses. 
Ancl then he asks: 
What is the reply to that insidious plea of demagogues 1 

And this teacher divine vouchsafes a reply, as follows: 
The Government promised (by its bonds) to pay in gold the principal and inter

est of money lent to it in tho war for tho protection of the nation. The whole 
people, including the debtor class and tho workingmen, authorized that promise 
through their represento'\tives. The pledge was made (i. e. to pay gold) not only to 
wealthy cifue11.» but to foreign capitalli!ts. 

And this is the reply to the popular cry against one kind of money 
(gold) for the bondholders and another (cheaper money) for the 
masses, and sent through the broad land through the medium of this 
journal. 

If Rev. Joseph Cook's allegations were true they would constitute 
a justification for calling the advocates of the legal-tender silver dol
lar "repuQiators." But they are noli true, and if he bad given the 
same attention to and exhibited the same degree of intelligence con
cerning the real contract between tho Government and the bond
holder that he has in respect to holy things, he would have known 
they were not true when he uttered them. 

But these words fall from his lips in Boston upon willing ears
were published, and read in New York under the shade of Wall street, 
by gladdened eyes. 

Lectures like these, teachings from such a high source, have bad 
their intended effect, and it is no longer strange that so many adopt 
and implicitly rely upon information thus obtained. 

I am fully persnaued that a large class of citizens to-day believe 
that all Government bonds issued since the demonetizing acts obli
gate the Government to pay the same, principal and intereat, in gold. 

Within a few days: in casual conversation with one of tho oldest, 
ablest, and most respected members of this House, I expressed the 
belief that a large portion of the people bad been led to believe that 
all bonds issued since 1873 were by their terms payable in gold, and 
when I remarked that all bonds, including those issued since 1873, 
by their expressed terms, left it optional with the Government to pay 
in coin, gold or silver, of the standard value of the United States on 
July 14, 1870, he replied, to quote his precise emphatic words: ''That 
can't be so. If it be so, that fact, it seems to me, is sufficient to close 
the discussion on this question;" and upon the suggestion of this 
gentleman, in order to settle this question heyond the need of dis
cussion, I addressed the following letter in my official capacity to the 
Secretary of the Treasury : 

HOUSE OF REPRESE"-'TATIVES, 
lVa-ahington, D. 0., Februar1J l, 1818. 

Much dispute is daily arising among a large class of people who have nover been 
so fortunate as heretofore to be able to purchase any of the late issue of 4 per cent. 
Government bonds as to the precise form of such bonds. 

May I request that you will at an early day furnish me with the form of such 
bonds, i.e., the form of the body of the same, embracing the real contract between 
the Government and the purchaser and holder of the IJond, and also inform me 
whether such fonn is the same in all cases of bonds issued since 1873. 

.An early compliance with this request will greatly oblige your obedient servant, 
SOLOMO~ BUNDY, 

Hon. JOHN SHEIUI.AN, 
Twenty-First .District, Ncto Yorl:. 

Secretary of the TreasurtJ. 

In reply to which I was favored with the following, accompanied 
by the form of bond, also hereinafter set forth : 

TREASURY DEP.A.RTME:l."T, OFFICE OF THE SECRETARY, 
Wa-ahington, D. 0., l?ebruary 4, 1878. 

Sm: Incompliance with your request of the 1st instant I inclose herewith a copy 
of the text of a 4 per cent. United States bond, and have the honor to state that tho 
form is the same as that inscribed on all United States bonds issued since 187J. 

Very respectfully, 
JOHN SHERMAN, Secretary. 

Hon. SoLOMON BUNDY, 
HOWJe of llepruentativu, Washington, D. 0. 

The following is the form of the bond accompanying the above let
ter of the Secl'etary : 
1877. 1007. 

Four per cent. consuls of the United States. 
'V ASlllNGTON, Ju1y 1, 1877. 

The United States of America are indebted to -- or ass_igns in the sum of 
$100. 

Tbis·bond is issued in accordance with the provisions of an act of Congress enti
tled" .An act to authorize the refunding of the national debt, approved July 14, 
1870," amended by an act approved January 20, 1871, and is redeemable at the 
pleasure of the United States, after the 1st day of July, A. D. 1907, in coin of the 
standard valuo of the United States on said July 14, 1870, with interest in such coin 
from the day of the (lato hereof at the rate of 4 v.er centum per annum, payable 
quarterly on tlle 1st day of October, January, .Apnl, and Jul:;t in each year. The 
principal and interest are exempt from the payment of all taxes or duties of tho 
United States, as well as from taxation in any form by or under State, municipal. 
or local authority. 
5 Transferable on the books of the office. 
~Entered: } 

Recorded: 

lly the plainly-expressed terms of this bond every purchaser ca.n 
readily see just what the contract is, and its terms could not be more 
easily understood by tho employment of the English language in any 
other form. . 

Everybody knows that the standard coin of the United States, July 
14, 1870, embraced silver dollars of the precise weight and fineness as 
the bill under consideration provides, as well as gold, and either pos
sessed the unlimited legal-tender quality, and by the plainly expressed 
terms of these bonds the Government just as clearly reserved the right 
to pay in silver of 412t grains standard value as in gold, and when the 
bondholder, the Wall street broker, the newspaper tlditor, or the polit
ical divino asserts to the contrary he asserts what is glaringly false 
and what cannot be sustained by any system of reasoning, and I say, 
here and now, that when any man, be he broker or bondholder, ap
plies to the advocate of this honest constitutional silver dollar the 
epithet of "swindler" or ''repudiator," such man is himself a tr~ 
ducer; and w ben_ the clergyman so far forgets his high and holy call-
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ing as to close the book divine against the teachings of charity, and 
mounts the political platform to denounce the supporters of this meas
ure a "repudiators," that moment he becomes a slanderer. And, sir, 
when anv man alleges that the Government, by its bonds issued since 
187:1, a!!Tees to pay the bondholder principal or interest in gold, he 
speaks falsely. 

And yet these false teachings have sown the seeds of error all 
through the land,~ntil nothing seemed sufficient to disabuse the pub
lic mind of this error but to procure from the Secretary of the Treas
ury the form containing the very text of these bonds, which I have 
done, and to that I point in full vindication of my course in the sup-
port of this measure. · 

This much I have said to show what the real contract is between 
the Government and the holder of its bond, entered intQ by every one 
who purchases a bond. 

The bondholder says his bond is payable in gold. And this claim, 
supported by assertion, not facts, bas been so persistently made that 
the people, especially in the Eastern and some of the Middle States, 
have come to believe that the Government is in fact bound to pay 
all bond ' in gold, especially all those issued since 1873. 

Equally consistent would be the claim of the holders to say that 
these bonus are payable in silver exclusively, supposing silver to be 
worth more than gold, as it once was. 

If the relative value of the two coins were now as it then was, sil
ver in advance of gold, would the bondholder claim as a legal right 
to elect in which of the two coins his bond should be paid, and to 
demand pavment in the dearer coin f 

When a Contract is payable in two or more specific articles, kinds, 
commodities, or coins, the right of election in respect to payment is 
alway with the debt.or and not with the creditor. 

In this case the Government has wisely retained the right of elec
tion, and while it might be generous to elect to pay in gold it is just 
and in accordance with the letter and spirit of the contract to pay in 
silver dollars of the precise weight and fineness of the silver dollar 
of July 14, 1870-412-! grains standard silver. Such a dollar the cred
itor agreed to receive when be lent to the Government, if the Govern
ment, the debtor, should so elect at the time of the maturity of its 
obligations. But, say some in these latter days, "while the letter of 
the contr~t gives to the Government the right to elect in which of 
the coins the bonds shall he paid, still the equity of the case requires, 
and the spirit of the contract is, that gold shall be paid." By no sys
tem of reasoning can this be shown to be true. On the contrary, this 
"equity of the case," this" spirit of the contract," are late creations 
bred of the clamors of the lenders and the insidious revision of the 
statutes in 1874. Let us see. What did the Government mean, if this 
plain English does not express its intention f Suppose, for a moment, 
that the Government bad stipulated to pay its bonds in the one coin, 
gold. .Mr. Speaker, you and I know there is not gold enough in the land 
to pay its indebtedness. Yet if tho Government under sqch a contract 
were to keep its plighted faith, it must obtain the metal at all cost. 
But wh<'re get sufficient, say yon, above the customs duties f "Ay, 
there's the rub." With the Government in such a predicament, is it to 
be believed that those who live by the fruits of" corners" and "Black 
Fridays" would have allowed the year 1878 to haYe dawned before, 
by means past finding out by common people, they would have com
manded their own price for gol<l T Gold is not abundant enough to 
dodge corners, and cannot if it would. The inevitable result must have 
been to have put the nation at the mercy of the money centers and 
exchanges, and compelled the Government to boy and rebuy gold at 
the broker.:s price. Will any one believe, Mr. Speaker, that exactly 
that result was not foreseen by Congtss and wisely avoided when our 
bonds were authorized payable in com of the standard value of July 
14, 1870, in the precise language of the bond I have quoted f 

Ah! Mr. Speaker, the facts are indisputable, the argument unan
swerable, the conclusion inevitable: this Government was never so 
blind to its interests, never so recreant to its purposes as a Govern
ment of the people, as to legislate its finances to the exclusive bene
fit of hoarders and lenders. 

But, Mr. Speaker, while I am aware that silver to-day relatively to 
gold is at a discount, I desire to negative the supposition, even that 
I advocate the silver dollar as a cheap means of paying the nation's 
creditors. I am firm in the belief that silver should be utilized forot her 
purposes than the arts and as a commodity with a merely commer
cial value, and that the restoring its usefulness as money will go far 
toward restoring its former value-the equal and superior of gold. 
And while I cannot now, from lack of time, go into the discussion of 
tbat topic, I am convinced that bnt a short time will be needed to 
remove n 1l possible inferiority of silver as a legal-tender coin. 

Tbut1 far I have spoken with reference to the relations of the cred
itor class to the Government. From this class the proposed measure 
Las received the most earnest opposition. Their right to oppose this 
measure or any other none will deny. What I do deny is their as
S(•rt~tl right to elect that their demands be paid in gold, and, to my 
mind, the facts already ·adduced clearly deny that right. 

In a., ailing the proposition to remonetize silver and thus restore it 
to its original condition and constitutional capacity this creditor class 
and theit·supporters have exhibted an unwonted love for the laborer 
and for the poor generally. 

llnt a few days since a geutleman of this Honse, my colleague, [Mr. 
HEWITT,] in reply to the remarks of the gentleman from Massachu
setts, (Ml' .. BUTLER,] in expressing ,Us disapproval of the proposed 
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measure, the remonetization of the silver dollar, took occasion in effect 
to say that to make a. silver dollar containing 412t grains a legal ten
der would be compelling the poor laboring man to accept for hia labor 
a dollar worth but ninety cents, and added very eloquently that be 
most heartily subscribed to the doctrine that the " laborer is worthy 
of his hire." 

~lost emphatically is the propo~ measure in support of this doc
trine. 

:Mr. Speaker, in what sort of "biro" is tho laborer paid to-day for 
his laborf Under the existing law he is compelled to accept for LiR 
daily toil not a silver dollar of 412t grains, but one containin~ but 304 
~ains of silver in every case where the amount earned is less thau 
$5, the legal-tender limit of silver under existing law. 

Out of the hundreds of thousands-yea, millions of workingmen 
of the country, by far tho greater number require their scanty earn
ings at the close of each .day of toil to supply the hungry of the bouse
bold with daily bread; and I believe that the average price of daily 
labor to-day among the common laborers throughout the country will 
scarcely exceed $1, and hence they must from unyielding necessity 
receive their pay daily, bringing such payment within the legal-ten
der limits of the present depreciated silver. 

We propose a better dollar, worth more and weighing more than 
the dollar which the laborer is now compelled to accept. 

The bondholder in his opposition to remonetization has spoken 
through Wall street brokers, wealthy bankers, the largest commercial 
houses of our great cities, and at last through the "New York Board 
of Trade and Transportation," who have sent me the following memo
rial, from which I extraet what seems to my mind a. potent argument 
for the proposed measure now onder consideration: 

MEMORIAL OF THE NEW YORK .HOARD OF TllADE AND TRA.NSPORTAUON. 

To the honorable 1M member& of the Senate and 
House of ll~rUffiUltitJU in Oongress assembled: 

The undersi~ed officers aDd members of the Board of Trade and Transportation 
respectfully place before you the following facta: 

Many prominent wholesale merchants of New York have recently experienced 
great inconvenience from accumulations of @ilver coin receh:ed from their custom
ers, who are principally retail tra.d(ll,lmen; so g:reat 11n anno.vance did this become 
that a. call for a SJ)OOial meeting of the Board of Trade an1l Tr1WRport&tion was cir
culated, and in a few hour'S was signed by more than three hundred firlllB, whose 
annual salt-.s of merchandise are e:itimated at upwal'ds of $600,0,:0,000. At thiH 
meeting, which took place on the 4th day of Februarf, it was shown that a largo 
part of the receipts of retail tradesmen in this vicinity were in silver coin, with 
which they in tw·n sought to pay their liabilities to wholesale houseil. The banks 
will not rect'ive silver on deposit except when payaule "in kind," and in miUJy 
cases not at all, owin~ to the lack of proper stora:re room. The wholesalemerchanta 
are therefore obliged to pay it out whenever they can, one merchant stating that 
he was obliged to employ a wagon much of the time in the service of carting sil,·er 
around to pay his bills. Owing, however, t~ the fact that most of their purcha.ses 
are in lar~e quantities, and, by agreement with importers and manufacturers, pay
able in J!Oltl, or bank check in cnrreucy, the i!ilver accumulates upon the hands of 
wholesale merchants, especially in the gi'Ocery trade, ancl one merchant ball already 
been obliged to buy an extra safe iu which to keep it securely. The following no
tice, ist~ued by a. prominent whol\l8ale grocery house to its customers, explains the 
dilemma in which it is placed: 

"Notice t~ our CU&tom.ers. 
"NEW YoRK, January 31, 1878. 

"Weare receivingmoresilverthan we can payout, and must sell it in the market 
at a discount, and raise the price of our goods to correspond, or we must limit the 
amount to be received from any one perRon. For the present we havo concluded 
to adopt the latter plan, and hereafter, until further, we cannot receive more than 

10 from any one person a.t a single payment." 
Silveria now being bou~btand sold by themoney-brokersatthorateofaboutninety

seven to ninety-eight et>nta for a paper currency dollar, and many manufacturers are 
paying off their laborers in silver, which is, of course, at once paid out for the nec
essaries of l1fe; many of these are sold by the wholesale merchant on closemarj!ius 
of profit, and if he receives a currency which is not available, except at a discount, 
ho must add the difference to the price of his merchandise, t be loss in t·ho end fall. 
ing upon the consumer of t11e merchandise, or in effect paying the laborer but 
ninety-seven or ninety-eight cents, wh~rehe now receives one hundred. The money
brokers, however, thrive; one of them, as stated at the meeting a.bove-menti.med, 
remarked to a merchant that business was " gettin~ good again," he having made 

!10 the previous day in buying and selling silver com. 
The foregoing is a statement of facta existing under the present law. Would 

tho situation be improved if, as in the proposed bill now pending in Congress, silver 
was made a. legal tentJer for all sums except where other cUITencv was agreed upon l 
Your memof'ialiata believe that thA evils complained of would only he enhanced ; aU 
lar~e transaetions would, bv agreement., be made in gold or paper; the banka would, 
as above mentioned, pay silver to those from •hom they rooe1ve it, an•l while some 
might be absorbed for bank reserves, the amount would [)e comparatively small. 
As a person will when receiving" change," part iu pennies and eart in sih·er, first 
pay out the pennies because they are inconvenient to carry, so will those recei dn~ 
part silver and part of the more convenient paper or gold, first get rid of the for· 
mer and retain the latter, thus throwing the entire duty of circulati-1n on the in
ferior currency, to the inconvenience and loss of the community in generaL It 
may be said that arranj!ements could he made for tue depositories of the United 
States to receive silver upon deposit and issue paper representatives of the same; 
while this would p-eatly obviate the physical inconvenience of counting and 
handling the metal it is doubtful whether it would be availed of throughout tho 
country. and if Ruch a thing is to be done for the benelit of the producers of silver, 
we respectfully submit that it might 'WI well be done upon tho bullion, and &ave 
the expense of coinage. 

We have thus far principally confined ourselves to presentina faeta as thev exist. 
we have shown that silver coin of the present weight and stanaard is now at a. dis
count of 2 to 3 p4'r ceot, as compared with paper, and that pra.cticallv the heaviest 
part of this loss falls upon the poor man. If a silver dollar is coineil containing a 
still less weight of silver than those at present in circulation, the loss willl>e pro. 
portionately greater; there are certain natural laws which cannot be abros:ratt-'<1, 
and while it !s possible for the nation, throuL!h its representatives, to say to the 
nation's credftol'l!, II We will pay you off in dollars different frow those you ox pee ted, 
and worth only what we pleasu to make them," it it! not possiiJle to pro,·cut tho 
nation from sujferingindirectly from the adoption of such a. course. Tho rule that 
II l10nesty is the best policy" a{! plies equally to communities and nations as to iudi
vidnals, and w~ do not belleve 1t to be good policy for a grea.t nation to violate the 
spirit of an agreement even if tho lclter of it permits. 

We are now so near th~ -prac~cal resumption of specie payments upon tho sam.e 
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basis as the rest of the world that it seems a pity that this much-to-be-desired result. 
which will bring real and permanent prosperity to the whole country should bein
tenupted and postponed. We sincerely trust that measures which are intrinsically 
inconvenient and burdensome to commerce may be defeated, that reason may pre
vail over unthinking clamor, and thatenliJ!hted statesmanship will firmly stand be
tween national honor and those who either foolishly or willfully seek to overthrow it. 

And your memorialists will ever pray, &o. 

Giving full credit to the alleged facts contained in this memorial
not concurring in all the conclusions therein contained-we learn that 
silver is accumulating in the hands of small tradesmen and becoming 
a source of great inconvenience. Well, is it not plain enough why 
this is so f This state of things exists, be it remembered, under exist
ing law. It will not be contencled that this accumulation of silver is 
caused by a Jaw not yet passed, for no silver coin has been created by 
the prospective law. The tradesmen of the cities, according to this 
memorial, are the ones who most complain. But this complaint is of 
recent origin and arises from the fact that the banks refuse to receive 
this a-ccumulated silver except upon conditions never before imposed. 
That there is an ulterior object, scarcely concealed, in all this, aclmits 

· of no question. 
Let u.s see how this accumulation is produced. Every purchase 

amounting to five dollars or less is payable in the present silver coin, 
made a legal tender under 'he present law, and tradesmen must re
ceive this silver in' small sums, but when attempting to pay for any 
in voice of goods amounting to a sum exceeding $5, or to pay or deposit 
in bank, this same silver is refused and the tradesman is forced to sell 
his silver to the "money brokers" for the best price obtainable in 
order to meet his outstanding obligations~ 

Then to open the door of relief to the tradesman let us remonetize 
silver, making it a full legal tender in any sum, so that he shall not 
be driven into the anns of the unpitying money-changers, whom our 
memorialists denominate" money-brokers," but with his accumulated 
dollars of each day's trade he may pay his wholesale purchases and 
even his bank paper. If this shall be so, and it must be under the 
proposed law, the money-changer's occupation is gone, at least so far 
us the purchase of depreciated silver is concerned. No more shall be 
heard from Wall street, as we learn by t.his memorial, the broker's 
boast that lmsiness is "getting good again," enabling the boaster to 
make $90 a day in buying and selling the cheap silver of to-clay, the 
poor man's money. 

But let u.s apply the operations of the present law to the laborer, 
the man who earns his bread for self and family from day to day ancl 
depends upon his daily "hire," of which he is so worthy. 

This man, if a day-laborer in any of the large cities or villages of 
the country, looking forward to the unwelcome rent-day, from time 
to time prudently lays aside a dollar in silver of the present legal
tender coinage until he accumulates the requisite 10 or 15, ap
proaches his landlord with his hard-earned money, ready in band, 
paid to him for his labor at one hundred cents for each dollar, offers 
it to his laqdlord only to learn t.hat while he was compelled to receive 
it as legal tender his landlord turns upon his heel and says to his toil
worn tenant, go to the money brokers ancl sell your poor man's money, 
and bring me that which will pay the rich man's demands; and he 
goes and adds his contribution to the ill~gotten "$90 a day.'' 

With constitutional life again breathefl into the silver dollar we 
arm this laborer with coin with which he can approach his landlord 
demanding of him to receive for rent what the tenant is now com
pelled to receive for his labor. 

Mr. Speaker, let me take another illustration. Go into the rural 
districts. The head of a family bas started in life with the present 
law still in force, upon a little homestead, with wife and children de
pending upon him for support, and with "one cow, ten sheep, two 
~:;wine, a team, and necessary tools and household furniture," merci
fully vouchsafed to him by tho humane exemption laws, makes pur
chase of this house and few acres of land, paying a part down
enough to make the grantor" safe,'' as be terms it-securing the bal
ance by bond and mortgage and depending mainly upon his daily 
labor with bis team, receiving day by dny his hire in silver, if hjs 
employer elects so to pay. From this silver he lays aside, from time 
to time, a part, until at the end of the year he has saved just the 
number of dollars to meet his payment, principal and interest. On 
pay-day he learns that he, too, must go to the money-changers to con
vert the poor man's pay into the rich man's money, receiving but 
ninety cents for each of his dollars that cost him one hundred cents 
in honest labor. Will this continue to be so if we vitalize this silver 
with legal-tender life f Certainly not. 

One word more in reference to this recently developed love for the 
poor man. The bondholder and the poor-manloversof W :til street have 
recently exhibited the greatest degree of tenderness in this direction. 

Let us accompany the bondholder but for a single day, and wo 
shall see if he puts in practice the px:ecept which he haa so persist
ently advanced and commended. He leaves his gardener at his toil; 
.his house-servants at their faithful duties; his baker and butcher 
charged to supply the family's daily wants; and his coachman upon 
the box:, and enters W ~ll street to draw his interest, now payable, 
under the wicked clemonetiziug act, in gold dollars. He tells us, as 
be denounces the supporters of the proposed measure, which he con
demns as tho "infamous silver swindle," that they a.re ''recreant 
J'epudiators" aud "promott>rs of national dishonor ;1

' anrl, while other 
liko epithets fall from his chari.ta.ble lips, bo declares that the "la
borer is worthy of his hire," until we are led to believe that ih the 
abundance of such love for the poor man these same golden dollars 

:ue speedily to drop into the calloused bands of the laborer. Will it 
be so f Ab, no! Delusive hope I With his golden interest he quietly 
steps across the street and to the counter of the "money-broker" who 
on the previous day has been buying of the tradesman, of th~ man 
hard-pressed for rent, and of him of whom better money than silver 
waa demanded upon the unrelenting bond and mortgage, and lays 
d?wn th? tempting go.ld, receiving therefor $110. in cheap money for 
his $100 m gold, secunng to the broker $10 of h1s ,oasted $90 daily 
profits, returns to his palace of plenty and calls about him t-hose who 
have served so faithfully, and to each he hands pieces of silver just 
purchased of the broker which under the present law are a legal ten
der to the employed but not to the emplo.ver. 

Mr. Speaker, I am not of that number who seem to believe that the 
proposed law will accomplish all that is necessary to bring the coun
try entirely out of its flepressed condition. But I do beliove that it 
will go far toward it, and so believing, I give my voice and my vote 
to this meaaure. 

All will admit that something should be done to raise the prostrate 
form of industry; to give life to tmralyzed manufactures and com
merce; to set again in busy motion the many s~ent hammers and 
weaver's shuttles ; to enhance the value of real estate and drive the 
sheriff from the doors of thousands cowering beneath the burden of 
bond and mortgage. 

Mr. Speaker, we must not, and I believe we shall not, fail to heed 
the patient demands of unemployed labor nor close our eyes to pallid, 
shivering want that stands to-day in pleading attitude at the very 
doors of Congress. 

Mindful of all these things, and remembf'ring too the coming of the 
1st day of January, 1879, when I hope to see consummated the finan
cial hope born of the reaumption act, I cheerfully give my vote to this 
bill with all the amendments of the Senate thereto. 

Mr. STEPHENS, of Georgia. I now yield for five minutes to the 
gentleman from Massachusetts [Mr. BuTLER.] 

Mr. DUTLER. I propose, Mr. Speaker, with the leave of the Honse, 
if I can get the attention of the House for five minutes, to give the 
reason why I think it is not well to concur in the Senate amenclments. 
I cannot discuss the bill in that time, but I can say to the House in 
t•hat time that it is not accordin~to its dignity, not according to the 
proprieties of legislation, not aecordin~ to the conduct in which au 
American Congress should carry on its ousiness, to pass a measure of 
this importance without a single word of discussion; and I myself 
would indorse a veto of the President of the United States if he 
should trend it back here and say, "This bouse originated it; they 
ha,re not given me one word to direct my judgment or inform my 
conscience.'' I think that we should do what we do like men, nn(l 
not grab at what may be given to u.s at the other end of the Capitol 
as though we of the House, which originates revenue measures and 
controls the appropriations of the country, are to take what they 
send us as though it were a good gift of God, without a queKtion. 

I desire to have this measure discussed, ancl the trouble with the 
friends of the bill-for we are here in a two-thirds majority-seems 
to be we shall lose it if we discuss it. Are they so afraid f Further
more, it is said we are to take this or nothing. Why, we have this 
bill always in our power. We can amend it as much as we plea!'le; 
send it over to the other end of the Capitol, where our friends are in 
a two-thirds majority. If our friends think at any time the bill is in 
danger .we can recede from our opposition to those amendments and 
tben take this biH at all times. But under the circumstances I pmy 
gentlemen we shall not show snch fear of this great meaaure that we 
are not willing to declare our ~ntiments to the country and give t.he 
reasons for the faith that is it~Jus. For one, I shall ask the Honse, 
whether this bill passes in this war or another, at some time to give 
me an opportunity to explain to my constituents, who are not clamor
ing for this bill by any manner of meaDB-[laughter]-to explain to 
my constituents why I vote for the bill. At the present I think it is a 
wrong done to every gentleman situated as I am, or otherwise, if be 
has not had that privilege and never haB had, and, if the President 
signs the bil1, never can have it. 

[Here the hammer fell.] . 
Mr. BUCKNER. I ask unanimous consent that the gentleman from 

Massachusetts and any other gentieman who may desire to speak on 
this subject m:1y have 1ibe privilege of printing their remarks. 

Objection was made. 
Mr. STEPHENS, of Georgia. I yield five minutes to the gentle

man from Missouri, (Mr. llLAJID.] 
.Mr. BLAND. Mr. Speaker, in the Forty-fourth Congress I had the 

honor, as chairman of the Committee on Mines and Mining, to intro
duce a billsimilartothis oue. That bill passed this Honse and went 
to the Senate; bot the Senate did not even give it a passing notice. At 
this session this bill was introduced and passed under a suspenswn 
of the rules some three months a.go and went to the Senate, and they 
have been debating it there ever since and send it back in this 
amended and mutilated form. It is now a question at this late day 
of the session whether we are to take this bill or whether a determi
nation to disagree with the Senate shall defeat the legislation upon 
this subject. 

I do not like this bill. It is not what the country expects. Dut 
I am in favor of taking this now as making ono step in the right 
direction. But I give notice here and now that this war shall never 
cease so long as I have a voice in this Congress nnt.il the rights of tho 
people are fully restored and the silver dollar shall take its place 
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alongside the gold dollar. :Meanwhile, let us take what we have and 
supplement it immediately on appropriation bills, and if we cannot 
uo that I am in favor of issuing paper money enough to stuff down 
the bondholders until they are sick. [Applause.] 

I say I protest against this bill while I vote for it under that pro
test. I want, in this Honse, to give notice and the understanding to 
go forth that this is no compromise and no settlement. It is not 
what the country expects or desires; but we vote for it now to secure 
what we can at this time, intending to continue the necessary legis
lation hereafter. If we amend it now and send it back to the Senate 
and they discuss it three or four months longer, aa they might do, 
they defeat that legislation. It is true policy to take this. It restores 
the silver dollar, makes it a. legal tender, and compels the coining of 
2,000,000 a month, np to the capacity of the Mint. I say pass the 

biU and let us then get up a free-coinage bill and pass that also. 
:Mr. STEPHENS, of Georgia.. I yield three minutes to the gentle-

man from Tennessee, [Mr. ATKINS.] · 
Mr. ATKINS. I yield one minute to my colleague, [Mr. WmT

THORNE.] 
Mr. WHITTHORNE. Treating the Senate amendments as one, I 

am opposed thereto : 
}'irst. Beca.nse it invites capital to coerce into general use the sin-

_gle standard of gold. 
Second. Because it discriminates in favor of gold and against silver. 
Third. Because it creat-es a public debt unnecessarily. 
Fourth. It pledges the faith or seeks to pledge the faith of the 

Government to wllat may become an entangling and daugerons alli
ance in the life-blood of our domestic trade and commerce. 

Fifth. It is not responsive to the demands of the people and their in
dustrial interests, uor indeed to the requirements of the Constitution. 

Mr. ATKINS. I voted for the Bland bill and I am very sorry that 
the champion .of the measure is not willing to stand by it. This 
Honse has a dnty to perform. It must perform it for itself, without 
reference to the other end of the Capitol and without reference to the 
other end of the A venue. 

Sir, this bill has been so emasculated by the Senate that its b_est 
friends admit upon this floor that they do not recognize the bantling. 

There is ample time to restore the bill to the vigor it possessed 
when it left the House. It is true that I would readily vote to con
cur in the Senate amendments rather than the whole biil should fail; 
bnt as the amendments are so much dea.d weight and just so many 
drawbacks to the relief which the original bill is calculated to bring 
to the suffering and distressed condition of our finances and general 
bu~;iness interests, I feel it my duty to send the bill as it originally 
passed the House back to the Senate, and again respectfully ask that 
body to grant this much-needed relief to the people. 

The people demand that silver be placed upon the same equality 
with gold which it formerly had by the law of 1793. SilYer is pecu
li::u·ly a great American product. Our mountains and the mountains 
of Mexico are full of it. It only needs the fostering hand. of the 
Government by eqnal and just laws to develop this vast wealth, which 
will secure the individual prosperity of the people and the financial 
inuependence of this country. The people have resisted the discrim
ination made against silver in favor of gold; and I had fondly hoped 
tiJat the American Congressman proposed to register that decree of 
tile popular wilL But it seems that we are only t.o have a half-way 
measure. Why not remove all restrictions and limitations upon sil
ver and leave its coinage on the same terms with golrl f 

The holder of gold bullion has the right to have it coined at our 
mints free of charge, the seigniorage going to the holder. But this 
bill requires the seigniorage to be placed to the credit of the Govern
ment upon all silver bullion that may be coined. The effect of this 
reBtriction is to limit the amount of the silver bullion by discourag
ing the investment of capital in mining it. 

A like result follows the limitation upon the monthly amount au
thorized to be coined under the provisions of this bill, the .minimum 
b~ing two millions and tho maximum four millions each month. 
With an unfriendly Secretary of the Treasury and Director of the 
Mint, which in both instances happens at this time to be the case, it 
is plain that the smallest amount authorized by law will be coined. 
The execution of this bill, therefore, in its present shape cauuot effect 
any material change in our financial condit.ion so far as au actual in
crease of circulation is concerned, a result which would have been 
happily felt from the oriO'inal bill had it become the law. 

I grant that this bill, should it become a law in its present form, is 
a great advantage gained over demonetization, but its friends should 
struggle to improve it. It is a great triumph of right over wrong so far 
as the principle of remonetization is concerned, of justice over fraud, 
of the people over an aristocratic monopoly, who would, Shylock
like, demand the last pound of flesh. It is a public declaration that 
silver as well as gold is a legal tender for debts, public and private, 
in this country once more. It is a public decree that henceforth the 
gold ring alone will not be allowed to foreclose its inexorable mort
ga.~e upon the homes of the people at -less than one-th~ or one-fourth 
their real value. It is an announcement that the American Congress 
does uot belong to the gold board of Wall street., aml that a divorce 
suit has at least commenced between them. I trust that the breach 
may ue widened until a total separation shall occuP aud the people 
shall be once more as truly represented as they hav~ been persistently 
misrepresented for the last decade. 

It is ~mpomrUy unfortunate that the friends of remonetization 

do not agree upon "the best parliamentary tactics to be adopted in 
securing the great ends which we all seek and which our constitu
ency are anxiously expe-cting at our hands. Bnt let the one course 
or the o.ther be adopted, whether we try to force this bill to become 
a law, to secure the advantage of the original bill introduced by the 
gentleman from Missouri, [Mr. BLAND,J which com'se seems to me to 
be the best, the first step to which is to non-concur with the Senate 
amendments, trusting that th~ Senate will recede and agree, or on 
the other hand to concur and pass the bill now and go to work at 
once to remedy by supplemental legislation the defects which the 
Senate ingrafted into the bill, are questions simply of policy, and not 
of principle, about which we may well differ. I fear if the bill passes 
in its present shape that there will be a. 1 oil in the popular mind 
which will endanger the complete success which is at no remote day 
within their grasp if they only continue to demand this simple justice 
at the hands of their Representatives. I fear that the bill in its present 
shape will prove a disappointment somewhat to the people and more 
will be expected of it than will be realized, and that in waiting for 
the anticipated relief some vantage-ground will be lost; time at least 
will be lost. I fear, too, that in waiting for this expected relief this 
MOOming necessary delay will operate as an obstruction and weight 
upon our'efforts at any supplemental legislation to remedy the bad 
parts of this bill. If, then, we should not concur let us urge with all 
becoming earnestness the f68toration of the bill as it passed the 
House by disincumbering it from the Senate amendments. 

I yield the half minute of my time which remains to the gentle
man from New York, [Mr. BEEBE.] 

Mr. BEEBE. That half minute will answer for what I have to say. 
I merely desire to say, as one who voted against the Bland bill on its 
original passage here, that I shall vote to sustain the amendments of 
the Senate and vote this measure through, because, if we do not, the 
Senate, by receding, may precipitate on the country the bill as it 
originally passed this House. And in saying this I think I speak for 
a number of my colleagues who, having voted against the Bland 
bill, will change their position uow, apparently, and vote to concur 
in the Senate amendments. · 

Mr. STEPHENS, of Georgia. I yield to the gentleman from Ohio 
[:Mr. SoUTHARD] three minutes. 

Mr.SOUTHARD. Iyieltloneminutetomyc~>lleague,[Mr.SAYLER.] 
· Mr. SAYLER. Mr. Speaker, I am obliged to my colleague from 
Ohio for his courtesy. I desire only to say that I propose to support 
this bill as it comes from the Senate; not because I approve of the 
amendments, for in the main I do not approve of them, but because 
I think it is the best we cauaccomplishforthe present. These amend
ments are not so bad, however, by any means as they are represented 
by the gtmtleman from Tennessee, [Mr. ATKL."iS.] I would prefer 
that we should have a.·free coinage of silver as we have of gold. 
And yet perhaps w-e.have practically a. free coinage in the first amend
ment of the Senate from the fact that they have authorized quite as 
much coinage as it is possible for the mints of the United States to 
accomplish; and we have in that amendment the additional advan
tage that the amount of two millions per month of coinage is made 
compulsory on the Secretary of the Treasury. Guntlemen who seem 
to regard his action with so much apprehension should certainly look 
upon this feature with favor. In addition, the amendment transfers 
the profit of the coinage from the bonanza ownel'8 to the Govern
ment. 

The second amendment, pertaming to a conference of certain na
tions, does not affect the general character of the bill. In the third 
amendment I would have preferred that the word ''bullion" should 
have been inserted with the word "coin," and that certificates should 
bo issued from the Treasury upon the deposit of bullion as well as 
upon the deposit of coin. 

To accomplish that, however, Mr. Speaker, I am content to await 
a. supplemental bill, and I am not willing we shall risk the passage 
of this bill and the accomplishment of the great object we have in 
view, for it does accomplish that notwithstanding the amemlments, 
to wit, the remonetization of silver, simply because I am not entirely 
content with these amendments, and simply because we do not got 
all that we desire. I regard it as a great step toward tbe accomplish
ment of what the people demand, to wit, the complete remonetiza
tion of siver and the free circulation again among them of the old 
silver dollar. 

Mr. SOUTHARD. I take this measure as a choice of evils, while I 
am opposed to most of the Senate amendments. The discriminations 
made by them against silver as compared with gold will always 
cheapen silver and keep it at a discount. The meritorious principle 
recognized in this bill, even as amended by the Senate, is that both 
coins shall be equal as a unit of value in legal-tender quality. It 
recognizes the old silver dollar of 412t grains of standard silver and 
makes it a legal tender for all debts public and private, and the argu
ment is perfectly irresistible for the rest in the future. It will cut 
its own way with but little help. Therefore, though, like my col
league on this side of the House from Ohio, opposed to all these Sen
ate amendments, I will vote 'for them to prevent the total failure of 
the two important principles emb<Klied in the measure, the coinage of 
the old silver dollar and its full legal-tender quality. If we conlrl get 
all we desire without endangering the ddeat of what we now lmve, I 
would prefer that; but true policy and practical wisdom in my judg
ment require of me this present action, and necessity compels me tg 
vote for these amendment~ to ~v~ the ~st of tqe b!J-1, 
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Mr. DWIGHT. If tho previous question shall not be sustained, I 
propo o to offer the following amendment: 

A chl after tho word "contract," in line 12, "for all sums up to $50. and for all 
sums above $50 at its market;alue at the time or times when it may be tendered." 

Mr. Speaker, I do not rise with the expectation of adding much to 
the arguments advanced on the subject now pending before the House. 
Thet-!6 arguments have been stated and restated, sifted, varied, ampli
fied, anti urged with every conceivable art of rhetoric and force of in
gennity,and very little remains to be done but to act. With my mind 
clearly made up in regard to the subject, satisfied that a great injury 
will be done the country by the passage of this bill unless amended 
in important particulars, I am prepared to act, but desire to express 
my views and appeal to the majority at this time of excitement and 
threatened danger. 

It is a common habit of those who feel the lack of solid reason to 
ro ort to subterfuge. The advocates of this bill have done so in the 
nse of inflammatory catch-words, calculated to attract the ear anu 
mislead the judgment of the masses of the people. It is a sad fact that 
1be people are oppressed and well-nigh demoralizeu by hard times, as 
all thoughtful persons knew they would be sooner or later in conse
quence of treason and rebellion. It is natural, therefore, for tho poorer 
to look with jealousy on t,he I'icher, and for them to be led to believe 
t.hat any change in the financial policy of the country will be of some 
advantage to them. Hence the advocates of this measure artfully 
send forth t.he cry of an oppressed and aristocracy-riuden people, ap
pealing to passion ratber than trnsting -in argument; while the sole 
cfiects of this bill, if it sl10ulu become a law, without material amend
ment , will be to make tbe rich of a certain class richer and the mass 
of the poor still poorer. This attempt to array classes of our citizens 
against each other ought to meet with the sterne t rebuke at the 
hands of a people who de ire concord, good order, and. fraternal peace 
in the land. I take the charge of Shy lock ism, which has been so often 
artfully applied to thefrienusof the Government, and place it where it 
belongs-at the door of those wl10 are making a catch-word of it to 
inflame passion rather than to persuade the mind. I charge these 
parties with the contriving and engineering of a measure which will 
do much to make the poor poorer and the rich richer. To the poor 
they cry "Behold, snftering brothers, the depth of our interest and the 
intensity of our zeal in your behalf; we would take the yoke off your 
necks, we will not let these bloated bondholders arind yon into dust." 

No wan can or will deny that business languishes, and that both 
labor and capital are either largely unemployed or poorly compen
sated. .A. very obvious reason exists for this. To distort that reason, 
as the freuzieu advocates of this bill do, and thus to array in the 
bitterness of pn>jnclice, if not in the deeper rancor of deadly hostility, 
ouo clas of our citizens against another is as voiu o.f wisdom as it is 
of patriot ism. 

Wheu these men affirm that all the legislatio~ of the country has 
been in the interest of one class (the bondholder) as against the in
tore t of another, (tho laborer,) what. does it mean f Does it mean 
that all the legislation of the country.has been corrupt f Does it mean 
that the wisdom and patriotism which saved the country from the 
rebellion have lost their inspiration, and now that the country is saved 
1 hey are willing to destroy it for their own private gain T Does it not 
ra.ther mean that those who make the unfair charge possess a spirit 
of folly antl lawlessness t What else can such language as we have 
heard in this debate meant You must legislate thus am.l so or your 
houses, your cities, your highways, and your industries are in jeop
ardy. I appeal, sir, to every fair-minded citizen and every patriotic 
lc~i..slator to note with care the unwisdom of all such fiery and illogi
cal speecbe~ ; and if we di.fter let us differ soberly, and differing as to 
the meaus, to unite in one grand effort to maintain the dignity of law 
anu to promote unity illiltead of discord among the people whose 
peace and prosperity we are here to guard and preserve. 

I shall now endeavor to show that there are ample reasons for the 
hard times that are upon us without resorting to subterfuge to ac
count for it. In 1800 the whole coWitry was prosperous. Labor and 
capital were working in harmony and both were well rewarued. At 
the close of that year the public debt was about 65,000,000. 

In 1~61 one of the most bloody and destructive civil wars known 
to history was inaugurated in the midst of peace and plenty, and 
the shock was felt through the land from limit to limit. More than 
a million men were taken from their ordinary productive pursuits, be
cowing not only extravagant consumers but fierce destroyers of the 
accumulated wealth of the country through four years of conflict. 
At the close of the year 1865 the public debt had swelled from sixtv
fi ve million to wore than two thousand six huudredmillions, (~,680,-
647,869.74,) not including one hundred and sevent.y-1hree millions of 
interest which had been paid during the same period, ($1n,00:3,47~.51.) 
.A.nd tho whole cost of the war, including interest to July, 1877, iR be
lieved to be $3,366,687,857.42. The amount of interest actually paid on 
tho public debt to Jnly 1, 1877, was $I,G74,C.36,447.15, not including 
interest paid on Padtio Railroad bonds, which was $34,013,70~.77. 
Prompt aud decisive measures were of necessity ret~orted to lu the 
emergency. The enemies of the Government have never ceased criti
cising these measures, an<l their attacks have been as ~if.ter and Wl
scrnpplous as they were unpatriotic. 

Hy reason of tbo terrible urain thus briefly stateu, the pub1ic credit 
was impaired. }'oreign countries would not lend the amount of money 
wo needed. No nlternativo remained but to make forced loans of our 
owu citizens, a.r.td thus identify them more thoroughly and earnestly 

with the country in crushing the rebellion. Legal-ten(\er notes were 
issned and specie payment abolisheu. National banks were created 
and State banks taxed out of e-xistence, so that they were obligeu to 
discontinue business altog~ther or reorganize ns national uanks. And 
none of us here, Mr. Speaker, can have forgotten that nearly evt>ry 
newspaper in all the Union States and a very large majorit.y of the 
citizens ofsuchStates,republicansanddemocrats,appealed elo']nently 
and beseechingly to the rich, the well-to-do, and to those of small 
means, as also to those who earned their bread as day laborer , to 
become purchasers of the Government's bonds which were issued in 
as small denomination as $50 to enable those whose means wore most 
scanty to take them. Even Government certificates bearing interest 
on money that might be deposited were issued, and compound·inter
est notes of as low denomination as $10 were issued to enable and 
inuuce every citizen to become a Government creditor. Those who 
responded are now denounced as " hated bondholders," men who in 
a spirit of patriotism invested in Government securities to help their 
country in its darkest hour of need, men (\f humble as well as men of 
ample meant~. Half a generation past their praises were on every 
loyal lip; now this cloud with silver lining that overshadows ns so 
ominously would discharge its whole stock of thunderbolts auu forked 
lightnings on their heads. 

I submit, Mr. Speaker, that this sudden arrest of the wheels of 
business, this woe of war, aud strain upou the very existence of the 
Government is enough to account for a depression and tluctuation of 
business which we have all seen and felt. Inflation of the national 
currency led to an inflation of values, a kind of hectic and feverish 
life of business necessarily followed by greater depression and wide 
areas of actual ruin. The over-production in every branch of indus
try, except the ordinary productions of the farmer and the staples of 
sugar and cotton and perhaps a very few other articles, followed by 
the inevitable collapse, presents a fearful list to Lhe stnuent of the 
times. I quote briefly from the report of the American Iron and Steel 
Association, of June, 1877, (page 1~:) 

In the makinJl of pig iron, of 714 completed furnaces at the close of 1876,236 wore 
in blal't and 478 were out of blast. 

Of 713 furnaces at the close of l 75, 293 were in bla!'lt and 420 were out of hl:t.<lt. 
The productive capacity of tho furnaces of the country is at least twice tho actual 
yiold of either of tho la.'lt two years. 

In speaking of rails the same authority says (page 15) that the 
rolling-mill capacity of the country, like its ulast-furnace capacity, 
is at least double the production of 1870. 

The quantity of pig-iron unsold in the hands of the producers was 
as follows: 

Tons. 
January 1, 1R75 ---·· •••••••••••• -----· •••••••••••••••••• .•• ••••••••••• ••• . 795,784 
January 1, 1876 .•••••••••••••••••••••••.•••••.•••••••••.•••••.•• . ••.••••••. 7GO, 900 
January 1, 1m .••••••..•••.•••••..•...••••.•••......•......•••••.•••• . .••. 674, 7!l~ 

American iron rails were worth per ton of 2,240 pounds-
January 1, 1861. .................................... ; .•••••.•••••• •.•.• •••• 44 00 

~~~~~; ~: l~::: :::::::::::::::::::::::::::::::.: ·:::: :::::::::~:::::: ::: 1~ gg! 
January 1, 1878 ........................ ····-······· ••••••••••••••••••••••• 3-l 00 

Bes.<;emer steel rails were worth-
January 1, 18l'J8(with ~old at 157) ... .......... .......................... $1115 00 
January 1, 1817, (with _gold at 110} .......... , ................... ~-...... 57 25 
Febtuary 12, 1878, (with gold at, say, lD-~1) .............................. 40to4:.! 00 

The cost of labor per ton for manufacturing pig-iron was on-
January 1, 1861 .•••••.••••••••••••••••••••••••••••••••••••••.•••••••••••••••. $1 !)7 
January 1, 18fil (total cost) ..•.....•••.••.••..•..•.........•••.......•••. _ ... 18 18 
January 1, 1~75 . ............................... ........................ . ... 2 74 
Jauuury 1, 1975 (total cost) ... ............................................ .. 25 11 

To drop farther statistics, which are abundant and couclnsi vo on 
every similar point, we may thus sum up the causes of all our pres~ 
ent ills: First, discontent with and rebellion against the con!ltitn
tional and legal authority of the best government known among men; 
secondly, the consequent destruction and waste of war produced by 
the folly and crime of the rebellion; thirdly, a forced loan of irre
deemable money as a necessary act for the preservation of tho Gov
ernment, resulting in a general overproduction of railroads, iron-mill , 
saw-mills, woolen ·and cotton mills, &c.; anti, finally, the extrava
gance, specnlatH>n, and profii~aoy that such a condition of thin~s 
would necessarily create. As before stated, the Government liaiJili
ties went up to about ~.700,000,000. I am not advised how much tbe 
confederate liabilities were. But, assuming that the whole amount 
paid and never to be paid was about equal, the a~gregate sum would 
be about five and a half billion dollars, C$5,400.000.000.) Add to this 
vast sum the de t~ction of human life and property, and I think '""e 
find cause enough· for our present condition of affairs to save gentl<>
men the trouble of taxing their ingenuity to find !lome reason not the 
real one. To my mind they have miserably belittled the occasion 
and falsified history, and if I were to venture a prediction I shonlcl 
imagine that it will not be long before it will be difficult to find a 
gentleman in Ohio who will care to be known as tho author of the 
joint resolntio• which has recently passed the Senate, and been put 
through hero witbont debate under the gag of the previons question, 
or a gentleman in :Missouri who will conrt tho distinction of having 
been the author of tho bill now being discussed. 

Let me here again recur to these dreaued bonclboMers who seem to 
haunt t.he visions of gentlemen who expect to create wealth by mak
ing delusive promises and calling ninety cents a dollar. 

The following statements are copied from the report of the snper
intendent of the New York State bankin-g department. Two banks 
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only ma.de such a classification, and this one is the Bank for Savings 
of the City of New York: 
Estimated market value of Unitetl States bonds held by banks for 
. savings in the city of Now York, in l!S76 . ....•................... $12,383,347 50 
Number of openaecount.<~.Jannary 1, 1877 . •••••.• :......... .•••••. 76,613 011 
Average amount of each account, January 1, 1877 . • • • • • . • • • • • . • • • • • 328 00 

Accounts were opened in the year 1876 with 14,59-2 persons of the 
following pursuits and occnpat.ions : 

!f:~::::::::::::: ~t ~~::!: ::::.-.-.-.-.-. ~ I ~~~~r:~~~~::::: ~J 
Attorneys.......... 40 Fruiterers . . . . . . 10 Printers ...... . . . . . · 5

1
9
6 Hakers...... . • • . . • . 103 Furriers . . . . . . . . . • Hi Saddlers . . . . ..... 

Barbers . . . . . . • . . . . • 64 Ga\"deners . . . . . . . . 45 1 Seamen . . . • . . . . . . . 16 
Bar-tenders . . . ••• . . 74 Glaziers ........... 8 Seamstresses...... 509 
Blacksmiths . . . • •• • 79 Grocers . .• • • • . . . . . 143 Shoe-makers . . • . . • 145 
Boatmen........... 11 Hatters........... 16 Shop-keepers...... 00 
Boiler-makers...... 10 Hucksters...... . . 00 Soldiers........... 4 
Book-binders....... ' 23 Jewelers.......... 42 Stone-cutters . ••. . 2a 
Boarding-house- 6.1 Junk-dealers...... 11 Su,gar-refiners . .... 7 

keepers . . . . . • . . • . La borers . . . . . . . . . 68J Tailors . . . . . . . . . . . . 237 
Butchers........... 128 Liqnor-dealera . ... 156 Tanners.... .•...• 00 
Cabinet-makers.... 88 Machinists........ 63 Teachers.......... 144 
Carpenters . . . • • • . . . 113 Masons . . . . . . . • • • . 55 Tinners . . . . . . . . . . . 24 
Cartmen . . . • •• • • . . . 75 ME'rchants . • . • . . . . 69 Tobacconists...... 115 
Clerks ............. 797 Milkmen.......... 37 Upholsterers...... 34 
Clergymen......... 33 Millinrrs ...•••• .. 37 Varnishers. .•• . ... 1rl 
Coach-makers...... 15 Molders . .... ....• 9 Waiters........... 170 
Coachmen.......... 121J Musicians .... .... 60 Washers .......... 77 
Conductors ......... 37 Nurses........... 4:1 Wat-chmen........ 52 
Confectioners...... 54 Ostlers ...•• .••... 92 Weavers.......... 10 
Coopers............ 16 Oystermen........ 20 Sundry trades..... 1, 246 
Domestics ...•....•. 1,865 Painters.......... 66 No occupation, 
Dru~gist&.......... 27 Ped<llers . . . . . . . . . . 87 (married women, 
EnJtineers...... . . . • 49 Physicians . . . . • . . . 46 &c.)..... . . . . • • . . 5, 605 
Engravers.... ...... 20 Plurubers . . . . . . . . . 34 

These humble and unpretentions but worthy and industrious citi
zens, mostly mechanics, laborers, domestics, &c., whose hard earnings 
are invested in snch Government bonds as sa.ved this now united 
Government from destruction, are a fair representation of the ugly, 
bloated bondholders who have· harl so many hard things said of them 
upon this floor for working like honest citizens to earn money, and 
trusting us with it at a time when the Government would have per
ished without it. 

Now, sir, what mnst result from any legislation that will reduce 
the value in the markets of tho world of what this Government 
stamps as a dollar f Assnme the legal-tender or national-bank notes 
to be.............................................. iOO, 000,000 
Amount of life-insurance to be ...•.•.........•....• it;l, 000,000,000 
Insurance on property . . . . • . . • • . . . . . . . . . . . . . . . . . . . . *5, 000, 000, 000 
Deposits of the poor in savings-banks .•.••••.••.... *1, 000,000,000 

~fakingatotalof .•••.•..•••.....•.......•..• 8,700,000,000 
If by any process your dollar is debased to 90, you must neces

sarily subject the vast mnlt.itude of our worthy laboring citizens, 
wbo are the owners of the banking capital, tho life and fire insurance 
policies, and depositors in our savings-banks, among whom very few 
are wealthy, to an absolute loss of 5, 8, or 10 per cent. on every dol
lar of tlJat immense a~gregate sum. Again, if you take a debased 
dollar, worth only 00, for cnstoms dues it reduces yonr revenue 10 
per cent. on -!41,784,784, which was the customs {lues for the year 
ending November 30, 18i7. Here you llave a shrinkage on this im
portant :revenue of 5, 8~ or 10 per cent. I cannot conceive, if the 
proposed legislation succeeds, bow it can be less than that. This loss 
falls upon the whole people, and is especially bnrdensome on the poor. 

The efi"ect, then, of remonetizing Rilver, as is proposed, must be to 
degrade or discount every existing promise to pay to the extent that 
the currency may be debased or inflated, whether it shall prove to be 
3, 5, 8, or 10 per cent., w hetber the promises are made by banks, insur
ance companies, corporations, including muuicipaliLies or indi vidnals. 

Let me illustrate more fullj what I have already stated. Assum
ing that the national-bank an<l legal-tender notes, and life and fire 
insurance policies, and deposits in savings-banks amount to 8,700,-
000,000, as before stat.ed, and unless a silver dollar is enhanced by 
what is now proposed to be done, it would be worth but ninety-two 

eentB when you have coined it and put it upon tho market. The loss 
tlJen that wonld fall upon tho vast number of persons who are tho 
owners of the above sum would be 8 pe:r..cent. ou _each doJla1·, whieh 
would amount to the fabulous sum of "'606,000,000. But snpJ!OSe your 
act of remonetizi~~ should enhance the value of each dollar 3 per 
cent., your new dollar would not then ue worth but ninety-five cents, 
which would still subject the above sum to a loss of 435,000,000. 

The above sum, large as it is, is but a small part of the whole prop
erty of the country, all of which is of course subject tot lJe same rest1lt. 

If it should be asked why the customs dues should not be pai<l iu 
paper or coin of Jess valne than the gold dollar, the obvious answer 
is that the gold is n.eeded to pay tlJe interest on the public "debt, and 
every citizen is interested in that, and is benefitetl by collecting tho 
customs dues in such currency M will pass for full legal valuf\. Iu 
passing this point, we may notice that it is urged, as t.ho interest aml 
principal of the public debt are payable, by tbe terms of the statute 
and by the stipulation in the bond, in coin, and as silver is coin, we 
may properly pay in either silv.er or gold. I admit that. I lJave no 
doubt that at the time the honds were issued and sold both parties 
so regarded it, but it should be remembered that both metals were 
then of equal value and that every body believed that all on r liabilities 
would be paid in coin of full value (if the Government succeeded in 
putting down the rebeijion, which many of its best frienus then 
regarded as quite uncertain and its enemies di(l not believe was 
possible) and that every payment of interest has been made in goltl. 
Whatever rights have become vested nuder the l:tws and acts of the 
people Congress cannot change hy new legislation, and it should tiot 
attempt to. No one claimed that the interest sbonltl be paid in sil
ver, even at times when silver commanded a preu1~nm above goltl. 
It is proper also to reinark that as nations progress in knowledge, 
enlightenment, civilization, and power they learn that gold is tllo 
one etamlard that should be maintained. In 1S16, Great Britain de
monetized silver, providing by law that it should be used only n.s a 
subsidiary coin and a legal tender to the amount of about $9.75 of 
our money : £2 sterling. This is 11till the law in th:tt great com
mercial center and leader of nations. In 1866, France, Belginm, 
Haly, and Switzerland (called the Latin nnion states) fixed the legal
tender properties of silver, which bad previously been for an un
limited amount, at fifty francs: about $10 in our cnrrenc~. Iu 
1. 71, all the states comprising the German Empire clJano-cd their 
standard, which had previously been silver, t.o gold, using sfiveronly 
as a subsidiary coin, making it a legal t.ender for about 4.50, redeem
ing all their outstanding silver in gold at par. In1873, Sweden, Nor
way, and Denmark changed from a Ailver to a gol(l staudaru, using 
silver still for small transactions, making it a legal tender for $5. In 
1875, theN etherlands changed their standard from silver to gold, eom
menced the coinage of gold, stopped the coinage of silver, but cou
tinuetl to use what they already had, and made it a legal tender _for 
about $4.50. It should be observed here that in all tho changes mado 
by the nations from the silver to the gold standard I am not able to 
lea.rn that one has changed from gold to silver. It bas been part of 
the" cunning tactics" of the supporters of this bill to assert with uo 
small parade of rhetoric that silver is the currency of the world and 
only a small minority of the earth's population hold the golrl staml
ard. It is equally true that a very large majority of the world's pop
ulation is still either in a -semi-civilized or barbarous state. Among 
these peoples silver m:ty be the standard, but if you qnote them ou 
this point as authority why not take them on others 7 · Why shonld 
we use knives and forks, we, an insignificant forty million of Ameri
cans, when China's four hundred million use chop-sticks 7 If tl'l.e ladies 
on some of the Pacific isles prefer gaily-painted cotton cloth to any 
other article of dress, what presumption in ns to prefer silk for our 
wives and dauo-hters! How dare we wear a full head of hair when 
our antipodes have a silver standartl and a pig-tail f If Britain's 
little isle chooses to eat beef, let us discard the gold-loving minority 
and confine ourselves to a silver standard and rats and rice for brea.k
fa.st because China does. Count noses, and in the whole world silver 
has it by a large majority. But there are other ways to count. There 
is a table at hand which may guide us in counting on this matter. 

DistY>ibutio·n of the export and intp01·t trade of the United State8 throuo1wut the world. 

Nations under gold alone. 
Value of 

exports and 
imports. 

Nations under silver alone. 
Value of 

exports and 
imports. 

Great Britain ............•....•....•..... e:>oo. 81-1,992 Russia................................... t;>, 040,195 
Canada . . . . . . . .. ... . . . . . . . ... . . . . . . . .. . . . 49,400, 301 Austria................................. 2, &=0, 266 
Australia................................. 7, 2.."56, 516 Central America .......• ~............... 4, 187,950 
Portu~al. . . ......... ' . ... .. ..•.•• .•.•. •.. 2, t'86, 560 Ecuador ••••••..•.••....••••••.••..••••..••........... 
Turkey in Europe and Asia.............. 9, 143,448 China.................................... 14,320, 07L 
Persia .......................... . ...•.....••........... India................................... 26, 739,1&3 
Braail..... . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . 5Q, 996, 15.'l Mexico . . . . . . . . • • . . . . . . . . . • • • . . . . . . . . . • . 19, 953, 624 
Argentine Republic . . . . . . . . . • • . . • . . •. . . . 4, 578, 727 Peru................................... . 2, 764, 467 
E~ypt . . . . . . . . . . . . . •••• •• . . . . . . . . .. . . . . . . 62t, 070 United States of Colombia.............. . 9, 476, 625 

g:~:::~~-i~-: :::::::::::::::::::::::: 9~: ~~: ~ i~~~~:::.:::·:::. ::::::::::::::::::::::: :::::::::::::: 
Sweden and Norway..................... 3, 288,187 Holland ..... .....•............ ..•.. .... 12,958,876 
Chili . • • . . • . • • • . . . . . . . . . • . . . •.• . . . • . • • . . . 2, 874, la:l Venezuela............................. . 10,495,821 
Japan ....••... .. ... . . . . .....•.... ...... . 16, ~"2!>, 07-1 

Total . • • . . • . . . . • . . • • . . . . . . . . . . . . . . . 742, 796, 456 l!R1, 617,033 

* Probably much larger. 

Natio:as under gold and silver. 
Value of 

exports and 
iruports. 

Belgium.............................. r.l3, 385,175 
Bolivia ...•.••.•.....•.•.....••••...•...••..... . .... 

~~:. :::::::::::::::::::::::.::::::: 96, ~:: 
Italy.................................. 15, 2e11, €62 

~~fu~~~~ci:::: ::~::: ::::::: ~::::::::: ... -~~·-:~~: ~? 

149,920, 2J3 



1254 CONGRESSIONAL RECORD-HOUSE. FEBRUARY 21, 

As here shown, our imports and exports with nations 
who make gold their standartl amount to ........... $742,796,456 

Our imports and exports with those whose standard is 
silver alone .•.•....•.••....••..•.......•.....••.... 108,617,033 

Our imports and exports with those whose standard is 
gold and silver............ . . . • • . . • • ••• • • • • • • . • • • • • 149,920,253 

The course of other great commercial nations was in a certain de
gree follpwed by our own in what is known as the act of 1873, demon
etizing silver. This act, not gotten up in secrecy and passed, as ita 
opponents would now make us believe, was the result of open and 
public discnssion between the United States Treasurer, the Director 
of the Mint, and Congress for nearly three years, and the bill when 
finally passed did not alter or interfere with the coinage of any de
nomination of silver except the dollar. That it was a wise act may 
be questioned. I confess I do not think it was. 

The history of silver for the past ten years proves conclusively that 
it must be a fluctuating standardofvalne, and all the remonetization 
laws of the world cannot Il':lake it, as things are now, a standard like 
gold; cannot appreciate it to par. The change of standard made by 
the great commercial countries of the world from silver to gold and 
the gre~tly increased production of silver in this country and through
out the worlu are the reasons why silver is less valuable, and they 
are enduring reasons. The whole product of silver in this country in 
1861 was 2,000,000. In 1877 it was $40,000,000. The whole product 
of the worlU had not exceeded $40,000,000 per annum up to 1861. At 
this time it is not less than $80,000,000. With this great increa.se of 
supply there must be an increa.se of demand in the markets of the 
world for it or the price must necessarily decline. There is no in
creased demand, but a decreaseddemand; hence its value must depre
ciate. These in my judgment are the real causes of ita depreciation, 
not the demonetizing act of 1873, and these causes would exist and 
operate in the face of remonetization. The act of remonetization, as 
the value of silver now is, would simply be starnpingthevalneofone 
hundred cents on ninety cents. The official stamp would be nothing, 
the value would be the same. 

This bill, then, Mr. Speaker, is based upon false premises. It offers 
a delusive hope. Appreciate ninety-two cents to a dollar by law, a.nu 
trade by its own eternal laws will appreciate prices in proportion. 
But if it were true, I snumit that the Government should buy the 
billlion as it can for the ninety or ninety-two cents per 412t grains 
and make the profit itself, that all the people may share in the spec
ulation, and not permit such profits to go into the pockets of a few 
persons, the owners, prooucers, and speculators of silver, whose ava
rice has conceived this measure, a measure which is, I fear, fraught 
with mischief as well as deceit. It is t.his sort of legislation which is 
creating distrust and uncertainty in all business circles. It is this 
apparent disre~ard of honest obligations which is impairing our credit 
everywhere. It is this which is causing our foreign creilitors to re
turn our securities in large amount to convert them int.o gold. While 
it wears the face of mercy that professes sympathy for the poor, it 
has the heart of a Shylock that ontrivals in the fierceness of its greed 
the historic creation of the great dramatist. , 

I am the friend of silver. Yes, sir; I am its friend and desire to util
ize it, and if I could place such amendments on this bill as I will rap
idly sketch, I will adopt it with a hearty good will. My amendments 
would provide that all silver to be coined should be done by the Gov
ernment; that whatever profits may be derived shall be enjoyed by 
the Government. I JVOuld then make a silver dollar of 430 grains. I 
would make this dollar a legal tender for any amount under $50 and 
for any amount above $50 a legal tender at its value when it is tend
ered. I would appoint commissioners and authorize them to meet 
commissioners that I hope may be appointed by all foreign govern
ments, to agree upon a universal standard for silver coin, so that it will 
be current everywhere for what it purports to be worth. Whatever 
we do must be done with the fact before us that the silver dollar yon 
propose to coin bas by the inevitable laws that govern all monetary 
and commercial affairs become less valuable in the markets of ·t.he 
world than the gold dollar; and it is our duty to make a silver dollar 
that is as valnaule as the gold dollar. If the two metals are to be 
utilized so that the country shall have the full benefit of both, they 
must possess not merely in name but in fact the same intrinsic value. 
I am aware that there are difficulties in accomplishing it, and I can 
conceive of but two ways of doing it. One is to secure an inter
national congress of all the leading nations with whom we have 
commercial transactions, who will meet from time to time and 
agree upon a common standaru of weight that each will ac('.ept in all 
tranaactions the same as they accept our standard gold dollar. The. 
other way is the one contained in the amendment I have offered, but 
which I could not get a vote on because you have shut it out by or
dering the previous question, which provides as already stated that 
a silver dollar containing 430 grains shall be a legal tender for all 
sums up to $50 and for all sums above $50 at its market value at the 
time or times when it may be tendered. I insist that I cannot see 
how both metals can be utililed and kept in circulation at the same 
time unless yon adopt one of these plans. If any better plan can be 
devised I shall gladly adopt it, and I am unable to understand how 
gentlemen who are apparently so earnest in the belief that the stand
ard silver dollar, immediately upon remonetization, will be as valu
able as gold, or even more valuable, can object to its being ta.ken as 
a fulllegaJ. tender at value at the time it may be tendered. It would 

seem somewhat strange indeed that they would not prefer such an 
arrangement if there are no selfish designs concealed by silver spec
ulators and their allies who insist on free coina~e. 

Let us glance for a moment now at all the munificent results prom
ised on the passage of this bill. It is averred that it will put business 
into active operation, give employment to the unemployed, ann all 
at once send gladness, like an electric shock, through millions of 
bosoms and start all the wheels of thrift and prosperity agoing. How 
is this end to be accomplished? Who that has not got money now 
will have it then until they earn it f It is not money that is lacking to 
do this magical work. It is a market for our supplies. A market for 
our iron, which is piled up at the mills where manufactured, like 
cord-wood about the railroad depots; a market for our magnificent 
supplies of lumber; a market for our tenantless houses in every ci t.y 
and town ; a market for our boots and shoes and hard ware and cloth
ing ; a market for our untold tons of coal and increase of railroad 
b~iness; a market for property of all kinds bought with an inflated 
currency. For this end we want, more than we want anything else, 
stability in our finances, the faithful keeping of honest pl~dges, and 
the maintenance of public credit, faith, and honor. I would rejoice 
if calling ninety cents a dollar would clo this wonderful work and 
make up for the waste and destruction of war and all the sad conse
quences that always follow in its train. Rut I am forced to believe if 
we called fourteen ounces a pound it would not add to the quantity of 
corn, or cotton, or merchandise in the country. It would not cheapen 
these ~rticles of consumption ; it would not add to the comfort of 
the poor, but might add somewhat to the wealth of the holders of 
such prime necessaries in giving them a tine opportunity of deceiving 
the public until trade adjusted itself to the new standard. 

Mr. Speaker, let nsdeal with realities, not with,fancies; wit.h what 
we know, and not what we imagine. Let us deClare by joint resoln
tion of both Houses of Congress that our existing obligations shall 
be paid in gold, except in such cases (if any) where the Snprerue 
Court of the United States may determine that they may legally be 
paid in coin of less value, and that all future obligations that mn.y 
be contracted shall be paid in gold coin or in silver coin that shall be 
the equivalent of gold. This will revive the drooping market for our 
securities. This will fund our indebtedness at 4 per cent. and save ns 
in interest $25,800,000 per annum, a sum which, if invested in a sink
ing fund at 4 per cent., would pay off the present national funded debt 
in a little more than thirty years. This will afford real substantial re
lief to the whole country, and especially to the poor. Pay less, if you 
choose, as I think yon should, each ye:~r on the national debt. Tuke 
some of the burden off this present generation and divide it with those 
who will hereafter be supporters and beneficiaries of the Government. 
But whatever may be done, let us be true to our contracts, and guard 
against repudiation, however slight, as we would against an unmixcu 
evil. .My motto for better times is, work, economy, anu patience on 
the part of all, rich and poor. \Vork for the best remuneration, bnt 
work and economize. The professions are overcrowued. Manufact
uring is overdone. Mining is surfeiteu with its own products. But 
not so with the grand, fundamental work: the tilling of the soil. On 
this all others depend. 

Yet from this too many of our workers are :flying. They are crowd
ing into cities. They are not nnfreqnently han~ers-on of Govern
ment. They are deserting plenty and nestling around want. These 
resolutions and billa, as originally presented, which denounce every
thing but themselves and. promise everything if adopted, are mis
fortunes that should not be inflicted on the country. They kindle 
delusive hopes and weaken the sinews of labor and prosperity. Mr. 
Speaker, we have had some fine pieces of acting and some splendiu 
performances of oratory during this debate. Never did denunciation 
shake its gory spear with more effect. Adjurations have been as thiek 
as autumn leaves. Poetic fire has burn ell in many manly breasts and 
corrnscated in thousands of beautiful images before our eyes. We 
have had cries raised to God that bread should be so dear and flesh 
and blood so cheap. We have" heard the maddened roar of labor 
sounding like a trumpet blast of prophecy." We have seen, with 
terrible effect in our mind's eye, "accnmula.ting wrongs rise mount
ain high and stand out like Eba.l, the Jewish mount of cnrsin~, on 
which some avenging prophet may stand and loosen the nation's 
curses on the authors of the people's wrongs." 

Mr. Speaker, I desire to call the special attention of the Honse and 
the con'ltry to the language I have just quoted from the speeches of 
distinguished members of this House, and much more of the Bame 
character, whose authors are apparently seeking by artifice and cun
ningly devised schemes to secure the pass9-ge of a law tbat will enricll 
speculators in silver bullion at the expense of the Government ancl 
people. 

They have shown, a.s I think, sir, by their intemperate and inflam
matory language in the discussion of this subject that they care little 
for riot and bloodshed or for an increase of pauperism, or misery still 
more wide-spread, or for desolation still more pitiable and appalling 
if the selfish purposes of their scheme are secured. And they compel 
the laborer to accept ninety-two cents or lees for every one of his 
hard-earned dollars. 

Again, I recur briefly to statistics to show something of tbe busi
ness, history and experiences of the New England and :Middle Sta.tes 
at various dates from 1850 to lf577, which are not as full aud complete 
as I should prefer, but are all I could obtain from the means and time 
at my command. They are sufficient, however, I trust, to euablo us 

< 
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to judge with a good degree of accuracy of the condition of affairs during the same periods of time over a large share of the 
country: 

New England and Middle States-Maine, Rhode Island, Conne.cticut, New Hampshire, Ma.ssachusetts, Verm.ont, New York, New Jersey, Pe-nnsylvania, 
Delaware, a11d Maryland. _ 

Acres of land Pel'!lons en- Principal ce- Dairy products, Year. in farms. Per cent. gaged in Percent. real proline- Per cent. pounds. Per cent. 
agriculture. tiona-bushel& 

1850 ....................................... 60,753,329 . ................... 859,692 . ....................... 192, 370, 860 
20·~-c~~e. 

257, 656, 339 .. .................. 
1860 ........................................ 66, 9:.!1, 411 10 increase. 1, 015,303 18 incre~ se. 23l.502, CU3 303, 521, 488 18 increase. 
1870 ........................................ 68,309,285 2 increase. 1, 104,727 7 increase. 237.883,943 2! increase. 267! 24!), 010 13 doorea.se. 

Mannfacturing Hands 
employed. 

Valuo of 
products. Year. and mechanical Per cent. Per cent. Per cent. 

establishments. 

1850 .......... .......................................................... . 76,103 ............. . 
1gf)0 .................................................................... . 
1870 .................................................................... . 

73, 5:!9 3 decrease. 
119, 206 61 increa.se. 

730,761 
934,931 

1, 328,378 
27 increase. 
41 increa..'!e, 

$7a3, 55!), 350 
1, 265, 52:5, 5i7 
2, 768, 823, 404 

67 increase. 
118 increase. 

Year. 

1860 .......................... .. 
1870 ..................... ..... . 

. 1874 .......................... .. 

Fann labor in 
summer, with Common labor, 
board. w:itbontboara 

~ IIi 
fi $ ..... .s 1:.1)!11 
c::lQ;) UJ 

Fl~ :@ 
~UJ ~ 
~ 

~ ~ 

'1:! IIi 

= i ~.n 
!:!~ UJ 

Fl~ C) 

~UJ :a 
~ 

~ :i1 - ---
1.00 . 74 L06 . 99 
1. 45 1. 32 l.(i8 1-4:3 
1.48 L20 1.61 1. 47 
*. 48 *, 70 *.51 •. 47 

*Percentage of increase 1874 over 1860. 

Mechanical 
labor. 

~ IIi 

]. ~ 
+> 
d 

~!II +> 
~.s UJ 

FI!S ~ ;a 
~UJ 

"' ~ 

~ ~ 
------

1. 91 1. 69 
2. !)3 2. 64 
2. !)J 2.61 
*.52 *.53 

Year. Percent. 

1850 ......................... 1, 273,791 . .................. 2, 421,471 
' 29'b;c};~~.--1~60 ......................... 1, 290,730 t increase .. 3, 140,063 

1870 ......................... 1, 242,647 3J decrease •. 4, 016,525 24 increaso. 

*New York City, Brooklyn, and Philadlpehia omitted. 

Average price of commodities in tl!e New York market in the nwnth. of January of each. year named. 

Commodities. 1857. 1860. 1865. 1870. 1874. 1877. 
Percent- Pereent-

ageof ageof 
increase, decrease, 
1874-1860. 1874-1860. 

-------------------· --·------~~----------~~------------t------~-----~-------1-----~------~-------------------
Flonr, Qa,rrel. ..................................................................... . 
'Vheat, busbol. ................................................................... . 
Corn, bushel. ..................................................................... . 
Pork, barrel . . • • . .. .. . • • .. • .. .. .. .... .. • ........................................ . 
Sugar, raw, pound ................................................................ . 

g~~~~=~~: ~~ ~-::::.::·:::::::::.:::::: ::::::::::::::::::::::::::::::::::::::. 
Hams, pound ..................................................................... . 

~t::~:~ea:;~~b~~·::::::::::.:::: :::::::::::::::::.-.-.-::::::::::::::::::::::: 
~~~~~~t~--~~~~~·. :~~~:::: ::::::::::::::::::::::::::::::: ·:::.:::: ::::::::: 
Salt-, Liverpool, sack ......................... ....... ............................ .. 

~~lEWi?~~~!WWi!!!!!!!!!n~~!))))j))!!!!!~i~!!!:!!!!!!Y~j 
Average dividends of forty-eight New England manufacturing 

compnnie~, with average capital of $1,102,500: 1€70, 10; 1871, 12i; 
1872, 14 j 11)73, 9t; 187 4, 11 t; 1875, 6t; 1876, q. 

From table 2 we derive the following important faets: 
That in the average of productive farms there was an in~rease 

from 1850 to 1860 of 10 per cent. In the number of persons engaged 
in agricultural pursuits the increase during the same period was 18 
per cent; the increase in principal cereal productions, in bushels, 
waa 20 per cent.; in dairy productions, in pounds, 18 per cent.; 1 he 
increase in the average farms between the years 1860 and 1870 was 2 
per cent.; in the number of persons engaged in agriculture the in
crease was 7 per cent.; in t~e principal cereal productions the increase 
was 2 per cent., and in the products of the dairy, in pounds, there was 
a decrease of 13 per cent. 

From table 3 the fact of overproduction in the manufacturing and 
mechanical productions is made so apparent that I apprehend fe-w 
will question it, and they are as follows : 

The number of manufacturing and mechanical establishments de
creased from the year 1850 to 11:360, 3 per cent. ; they increased from 
11;60 to 1870, 61 per cent.; the increase in the number of persons em
ployed therein was, from 1850 to 1860, 27 per cent; from 1860 to 1870, 
42 per cent. The increase in the value of the productions of these 

$5 78! $430 $LO 00 $485 $600 t5 50 .39 ............. 
1 75 1 45 185 130 1 65 1 47 .13 

73! 91§ 1 95 1 12 84 59 ............ .54 
19 67 16 18 3525 29 75 16 50 17 50 • 81 ....... ·--- .. 

10 07§ 19! 1(lj 071 09i .29 
650 550 10 00 550 600 300 .83 

13 11 70 25i 161 12l .43 ........... 
10! O!Jt 20 15 10 lot .1:J ........... -. 
26j 21j 42 30 28 26 .23 .... ··--·· 

2050 16 72 16 00 2700 17 00 2000 .19 ..... ···--· 
76 3~ 100 78 ' 77 55 .28 .......... 
35 55 61 55 48 .23 .......... 
79i 8!)! 227 1 70 125 1 10 .22 ............ 

4 32 420 13 00 725 8 25 6 00 .43 ........... 
13! lOt 23 171 12 111 • 71 ........... 
0~! 15 44 10! 19 20 .3J ·········· 09t 11 20 17! Hi 14-i .29 .......... 
2'l...t 16 45 30 27 28 • 75 ...... ·--· 
271 19f 25 11 06 08 ........... . .146 .. 

establishments was, from 1850 to 1860, (J7 per cent.; from 1860 to 
187'0, 11~ per cent. 

Without further elaborating it may be assumed that there is unmis
takably too much money aud labor expended in manufacturing and 
too little in farms and in their cultivation. It is also apparent that 
the population in large sections of good farming districts is decreas
ing, and the cities and villages are tilled with unoccupied and conse
quently unthrifty and needy citizens. Wo are also taught the fur
ther fa-ct that laborers in many and perhaps in most occupations who 
are steadily employed are generally well paid in view of tho low prices 
at which they can purchase nearly all the ·necessaries and even the 
luxuries of life. especially if, the compariso.n is made with the prices 
that prevailecl in 1860 and previous to that date. . 

But it should be remarked that war and inflated, irredeemable 
paper money have inflated our former economical habits, which will be 
the last and most difficult of all the reconstruction problems to settle. 

So much has been said about the vastly greater number of inhab
itants of the earth using silver as a medium of exchange than gold, 
I am induced again to resort to statit~tica on that subject. Wayland 
(Elements of :Folitical Economy) says: 

In order to render any substance available as a circulating medium the essential 
quality required is that it is universally desired aa such. 
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The following tabJe, showing the distribution of gold and silver and the nations that use the double and single standard, will he found 
sufficiently accurate: 

The coinage of the toorld. 

Nations under gold alone. Population. Nations under silver alone. Population. Nations under gold and silver. Population. 

Great Britain .......................... . 32.000,000 
4, 000,000 
2,000,000 
4, 250,000 

Russia ...... · .......................... .. 87,000,000 
36,000,000 
2, 900,000 
1, 300,000 

425, 000, 000 

tl~u:.:: :::::::::::::::::::::::::::::: 5, 100,000 
1, 800,000 

36, lOll, 000 
1, 500, roo 

26, ~oo. ooo 
16,500.000 

2, 700, ono 

Canada ................................. . Austria ................................ . 
Australia .... ........................... . Uentral America ..................... .. France ................................. . 
Portugal .......... .. .................. .. Ecuador .............................. .. Greece ................................. . 
Turkey in Europe and Asia ............ . 29,500,000 

5,000,000 
10,000,000 
1,800, 000 
8,000, 000 

China .................................. . §~· ::::::::::::::·:.: ::::::::::: :::::· Persia .... ... .... ....................... . India ................ -................ . 300, 000, 000 
9, 000, 000 
4, 500,000 
2, 700,000 
1, 200,000 
2, 000,000 
3, 700,000 
1,400, 000 

Brazil .................................. . Mexico ............................... .. Switzerland ......................... . 
Argentine Republic .................... . Peru ............................ ~ ...... . United States ......................... . 42,000, 000 

~!~!n .:ii~p~·: :·.::: :::::::::::::::::: United States of Colombia .•..•......... 
4t, 000,000 

4, 250,000 
I, 800,000 
l, 750,000 
2, 100,000 

Tripoli ................................ . 
Sweden . .............................. . Tunis . . ............................... .. 
Denmark ............................... . Holland .............................. . 

~~ili.~::::::::::::.-:.: ::::::::::::::::::. Venezuela ............................. . 

Japan .................................. . 33,000,000 

Total . . . • . .. . . .. .. . .. .. .. .. • • .. .. • . 180, 450, 000 .. .. • .. .. .. .. .. • .. • .. •• .. • .. • .. • • .. .. • .. . 876, 700, 000 .. • • • • • • • • • • .. • .. • .. • .. • .. .. .. .. .. .. .. .. . 132, 500, OfKt 

The above table bas been prepared and exhibited by the advocates 
of the pending hill, who have urged with apparent confidence that it 
affords unanswerable reasons why ninety-two cents may be made one 
hundred by congressional enactments. As I have already remarked. 
there is another and more essential way for us to consider this question. 

It matters littJe to us whether people or nations with whom we 
have little or no commercial relations are vast or few in numbers, or 
whether t,hey use gold, or silver, or paper, or all three, or neither, as 
a medium of exchange. 

It is, however, of the utmost importance to this Government and 
to all of its citizens, that our currency shall be acceptecl freely and at 
the full value that it bears upon its face, by all nations with whom 
we have large and constantJy increasing commercial transactions. 

Considered in this light I am at a loss to understantl why the cham
pions of this measure should seem to pla.ce so much reliance upon this 
table, for it disproves rather than establishes their premises. 

It is true, the population of the nations under silver alone exceeds 
the population of those nations under gold alone by 696,250,000, and 
the population under silver alone exceeds the population of those 
nuder gold alone, and under silver and gold, by 563,750,000, while our 
export and import transactions were $034,179,423 more with the na
tions who have the gold standard than with those who have the silver 
standard, and $784,099,676 more with the nations that have a gold 
standard and a gold and silver standard, than with those having a 
silver standard. 

In other words, there are nearly five times as many people who use 
silver alone as there are who use gold alone, and nearly three times as 
many who use silver alone as there are w bouse gold and gold and silver. 

While our imports and exports are nearly seven times greater with 
the nations whose standard is gold than with those whose standard 
is silver, and with those whose standard is gold and gold ancl silver, 
they are more than eight times greater than they are with the nations 
whose standard is eilver. As before stated, these facts entirely dis
prove the aBSnmpt.ions and subterfuges of those who would have us 
believe that ninety cents can be legislated into a dollar in value. 
Moreover they show, beyond all question, the absolute necessity of 
this Government making its silver coin equal in value to its gold coin. 

Now, sir, I should a.s soon expect to see a merchant whose stock 
was purchased at twice its present value, whose accounts are largely 
against irre~ponsibJe persons, and who is loaded with bad investments 
outside of his legitimate business, and his condition already made 
public, restored to credit and prosperity by cutting four inches off from 
his yar<l-stick, and calling fourteen ounces a. pound avoirdupois, a.s 
to see the laborer profitably employed and the business of the country 
made active and thrifty by an act of Congress declaring that ninety
two cents of value shall be worth one hunclred cents. No act of Con· 
gress can create value or prosperity. Labor alone creates wealth and 
prosperity. 

The idea that the people's agents, who, at best, can do no more than 
pass laws intended to protect them in such rights as they have inde
pendent of Congress and everybody else, are expected to do for their 
prio9ipals what nobody in all the world can do for them but them· 
selves, is illogical and unsound. 

It would be a happy day for the people of the country if they 
could know that they were safe from all mistakes, bad legislation, 
and follies on the part of Congress; and yet there seems to be an im
pression quite generallr entertained that something is to be done 
here that is to afford relief. The business of nearly every country of 
Europe is as much and even more deranged than it is in this country, 
and the snftering of their people is a great deal more severe than it 
is here. Perhaps some of the friends of this measure in its most dan
gerous form may tell ns that the passage of this act will not only 
make ninety-two cents actually worth a dollar and relieve all our 
woes and secure em\1loyment and pl'Ospeiity to all of our own citizens 
but give relief to al the needy in Europe. I confess that I expect to 
see all these desirable results secured by the passage of this bill when 
it shall be demonstrated that it possesses the marvelous power of mak
ing ninety-two cents worth a full honest dollar. 

Much bas been said in behalf of remonetizing silver on the gronud 
that it was the money of the fathers. Mr. Speaker, the silver dollar 
of our fathers was just such a dollar as I now contend for. It was 
worth just what it purported to be: one hundred cents. Sncb a dol
lar as deceives no one and pays the laborer just what he is entitled to 
fully compensate him for his services is the dollar I am in isting that 
you shall give the country. I have said that I would coin a (Iollar 
containing 430 grains and make it a legal-tender for $50 and for all 
sums above that amount at value at the time tendered. As the market 
value of silver now is, it requires 455 ,grains to make a dollar that 
will be worth as much as a gold dol1ar. Why, then, accept 430 grains f 
Because the policy of tl1e Government is to circulate silver for a sub
sidiary coin and make it a legal tender for a small amount that i not 
worth intrinsically what it purports to be. By increa in~ the num
ber of grains of silver now contained in the dollar from 412-t to 4:lO, 
I am willing to consent that it shall be a Jegal tender for tlJe amount 
already Rtated1 although I prefer to coin four-bundred-and-tw lve
and-a-half-gram dollars and make them a legal tender for 3, and 
also a legal tender for any greater sum, at its market value at the 
time tendered. I cannot imagine that there are but two certain, well
defined purposes in pas ing this bill now,since its free-coin ago provis
ion has been stricken out, evidently with the hope of thereby escaping 
the dreaded presidential veto. One is to shrink or lessen every out
standing obligation or promise to pay, other than gold contmcts, to 
the extent of 5, 8, or 10 per cent., anll pay the laborer 10 per cent.. less 
for every day's work than you promise him; and the other is to flood 
the country again with a redundancy of irredeemable currency, for 
I expect that the next step in the programme, after tho pas age of this 
bill, will be to. repeal the resnmpti~n act and increase the volume of 
paper currency vastly beyond all the lPgitimate wants of the country. 

·when all this shall he accomplished, who can doubt that all sorts 
of claims for war dama~es and every conceivable purpose will he made 
upon the United States freasrrry, and yom· Jaw-making powerreqnired 
to order payment, and speculation, extravagance, aml wild, disastrous 
enterprises will again be as numerous on the part of the people and the 
Government as they were at any time during the war or since' 

.Mr. Speaker, it is not my purpose tosayordoaughtthat should be dis
tasteful to any one. But, sir, the history that is alrearly made has 
its lessons, and there is notlling that we here say or omit to say that 
can chan~e the truth of what has transpired or our duty to be admon
ished by It. There have been two-opposite, determined, conflicting 
principles in ibis Government from its organization until Abraham 
Lincoln abolished one of them, as a war measure, to the extent of it 
constitutional and le~alstatus. But be did not nor can all the uni
verse abolish the habtts and tendencies and inspirations ami unfor
tunate influences that that system which be legally destroyed has 
created and left upon almost one-half of our countrymen and their 
posterity. They generally believed that secession and rebellion were 
right. We believecl that they were both wickedly criminal. On that 
we fon~ht and we won in the conflict of war and upheld the old flag, 
and i't floats over the whole country. But we did not convince our 
enemies that they were wickedly wrong; and while they are pro
fessedly loyal, and undoubtedly many of them are really so, I have 
no idea that the great mass of them have the same love or regard for 
this Government that those have who beJieved it was thoroughly 
right and did not desert or attempt to overthrow it. 

On this theory I expect that section, with honorable and note
worthy exceptions, such as we saw during the eJectoral count ]ast 
year and again during the discussion of the pending question in the 
Senate, to feel Jess anxious for the honor and credit of the Govern
ment thi!.n is felt by the great section which fought for and insisted 
upon its preservation. I shall not wonder at the presentation of 
claims, plans, policies, and schemes championed by that section, aided 
of course as in this case by strong -supporters prompted by honorable 
hut mistaken purposes from nearly all sections of the country which 
greatly increases the danger and makes it all tue more alarming. So 
large a section of country as engaged in the rebellion, actuated by a 
conimon motive no matter how erroneous, led by trained, bold, able 
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champions, always accustomed to control and command and to be 
obeyed, and predetermined to carry out their purposes, never fail to 
sccnre allies and supporterB whom they attract from a great variety 
of ruot.ives. These leaders are in a minority in several of their States, 
and yet they have and will continue to have absolute control jnst 
about as essentially so as they had when the majority composed of 
those who are nominally citizens were chattels. I therefore have 
not tbe slightest idea that the irrepressible conflict is ended, or that 
it will be for ~enerations. 

Indeed, I fear that the attacks upon the Treasury and credit of the 
Government may be more disastrous even than the rebellion, because 
more insidious and less likely to become apparent until too late to 
prevent the mischief. It should not be forgotten that when seces
sion and rebellion were inaugurated and adopted there were in the 
midst of those scenes grand, patriotic men who earnestly desired 
peace and the preservation of the Union, but t.he majority against 
them was so overwhelmingly great and determined that they were 
without power or influence, and they were compelled against their 
choice and earnest protests to join with treason and bear arms against 
the Government through all the bloody conflicts. And who shall say 
that the few distinguished, able, loyal advocates of the Union, who 
would now preserve its honor and its credit from that section, are 
not to be overborne and carried by the large and determined majority 
into obedience to its will or driven into private life f 

One of the cardinal doctrines of the democratic party has profess
edly been that it was for honest money, worth what it purported to 
be, and redeemable in coin at the will of the owner, and its com
plain.ings were bitter against the Government when, as a war mea-s
ure, it made paper money a le~al tender and fixed no date for its re
demption in coin. Moreover, 1ts distinguished leader and candidate 
for t.he Presidency in 1872 waa a zealous, able champion of honest 
money, payable at all times in coin, and he insisted on resumption 
soon after tho close of the war and told the country that the way to 
resume was to resume. I cOnfess, however, that I thought he was 
premature in the date at which he would have it undertaken, and if 
I bad been permitted to name the time I should ha-ve put it beyond 
the day finally named by Congress. But as both parties adopted it, 
and as the price of gold and paper money are so near the same price 
now, I would not disturb it at present. 

And in the last preMidential contest the same party selected as its 
standard-bearer another conspicuous democrat, who is an eminent 
advocate oi do11ars of full value and redeemable in coin; and, as 
governor of the State of New York, he secured the passage of an a~t 
uy the Legislature of that State which makes coin the legal standard 
of values on the 1st day of January, 18i9. 

The repnbl ican party adopted paper money as the legal-tender stand
ard, reluctantly, as a war measure; and it has promised us in all of 
its national platforms made since that it would do its utmost to get 
the country back on to a substantial specie-payment basis at the earli
est period possible; and yet upon this great question, upon which 
both parties were agreed, there comes this attempt to stultify the 
financial history and policy of both, and adopt this partial-repudia
tion policy now proposed; and when that policy is once entered upon 
in the smallest degree who can say where it shall end and whatruin 
and disaster shall follow f But, sir, nothing can be said here that 
can change the purposes or acts of the well-disciplined majority that 
are predetermined to pass a bill containing all of the bad provisions 
which the Senate has stricken out of this one. Could I reach and 
influence that portion of the laboring class to whose inheritance I 

• was born, and impress them with the great necessity to themselves 
and their posterity of preserving the credit, honor, and prosperity of 
this now free Government as the hope and home of the humble and 
oppressed, with the danger of listening to the appeals that are maele 
to prejudice and excite them to combine improperly against another 
class of their fellow-citizens, or commit acts of violence against per
Mns or property; if I could impress them with the historical fact 
that is constantly repeating itself, that it is from their class such of 
them as are honest. industrious, frugal, and law-abiding. that Web
ster, Clay, Lincoln, Douglas, Giddings, Wilson, Johnson, Girard, Astor, 
Stewart, and Vanderbilt, and a long line of other distinguished names 
that n:Iight uo added. all came, and that in this country there are no 
hereditary title.s of estates, and that there nro but few obstacles in 
the way of securin~ respectab1e positions in society and comfortable 
homes, and not unfrequently the grandest fame, except such obsta
cles as we put in our own way through the influence of such appeals 
as we have listened to from professed but dangerous friends, I should 
feel that my duty in reference to this subject was performed. 

Mr. FRYE. I hope the gentleman from New York [Mr. DWIGHT] 
will yield to me for a second. 

Mr. DWIGHT. I yield a moment to the gentleman from Maine, 
[Mr. FRYE.] 1 

Mr. FRYE. I am for the amendments and against the bill. 
Mr. STEPHENS, of Georgia. I yield for a moment to the gentleman 

from Indiana, [Mr . . liANNA.] 
Mr. HANNA. Tho advocates of a gold standard complain that the 

Bland bill was forced through this Honse with indecent haste. They 
characterize it as an attack upon the public credit, a measure fraught 
with national dishonor, a scheme of infiatiou; that it will embarrass 
the funding of our national debt at a lowermteof intcre t,and that t.he 
end sought by its advocates is repudiation. lf these charges be true 

t · 

they deserve sober consideration; if false, they should be promptly 
met and answered. The Bland bilJ restores the law as it existed prior 
to the 12th of February, 1873 ; restores the free coinage of the old 
silver dollar with unlimited legal tender. May this be done without 
being obnoxious to the foregoing chargesT I propose, as a lawyer, to 
consider the legal questions involved, to determine whether, under 
the law authorizing the creation of our bonded debt, under the act 
to strengthen the public credit, and under the refunding act, we may 
now in good faith to the creditor remonetize silver; whether such 
action involves any breach of contract, and, if not, then whether it• 
would be wise and politic to so legislate. Among the powers vested 
in Congress by the Constitution is the following: ''The Congress 
shall have power to coin money, regnlate the value thereof, and of 
foreign coin, and fix the standard of weights and measures," and '' to 
make laws which shall be necessary and proper" to carry this power 
into effect; and then, as a limitation upon the power of the States, it 
is declared that "no State shall coin money, emit bills of credit, make 
anything but gold and silver coin a tender in payment of debts." 

On the 15th of April, 1i90, Congress by resolution requested Alex
ander Hamilton to communicate his views as to the character of legis
lation which should be enacted to carry into eff'ect this constitutional 
power. On the 28th of January, 1791, he did so by furnishing a lengthy 
discussion of six propositions, namely : 

First. What ought to be the nature of the money unit of the United States~ 
Second. What the proportion between gold and silver, if coins of both metals are 

established 7 
Third. What the proportion and composition of alloy in each kind 7 
Fourth. Whether the expense of coinage shall be defrayed by the Government 

or out of the material itselU 
Fifth. What shall be the nom her, denominations, sizes, and devices of the coins 7 
Sixth. Whether foreign coins shall be permitted .to be current or not; if the 

former, at what rate and for what period 9 

His discussion of these several propositions furnishes an interesting 
and instructive chapter of our early financial history. His concln
t;ioDB were in favor of .a double standard and" that the unit in the 
coins of the United States ought to correspond with 241 grains of 
pure gold and with 371! grains of pure silver, each answering to a 
dollar in the money of account." Said he: 

To annul the use of either of the metals as money is to abridge the quantity of 
circulating medium and is liable to all the objections which arise from a comp;,tri. 
son of the benefits.of a full with the evils of a. scanty circulation. 

The views of Hamilton, which received the sanction of Jefferson, 
soon crystallized in the form of legislative enactment. At the first 
session of the Second Congress the power granted by the Constitu
tion was exercised by the passage of an act authorizing a Mint and 
regulating the coins of the United States, approved April2, 1792, and 
at the second session of the same Congress by the passage of an act 
regnlatin~ foreign coins, and for other purposes, approved I<,ebrnary 
9, 1793. The ninth section of the-act of 1792 provides-

That there shall be from time to time struck and coined at the said Mint coins in 
gold, silver, and copper, of the following denominations, values, and descriptions, 
namely: Eagles, each to be of the value of ten dollars or units and to contain two 
hundred and forty-seven gx?oins and four-eighths of a ~rain of pur or two hundred 
and seventy grains of standard gold; half eagles, eacu to be of the value of 65 and 
to contain one hundred and twenty-three grains and six-eighths of a grain of pure 
or one hundred and thir tv-five grains of standard gold; quarter eagles, each to be 
of the value of two dolla.rs and a half dollar and to contain sixty-one grains an<l 
seven-ei..,hths of a grain of pure or sirt.y-seven grains and four-eighths of a grain of 
standar<f goltl; dollars or units~ each to be of the value of a Sfanish milled clollar, 
as the same is now current, ana to contain three hundred am seventy-one wains 
and fonr-sixt.eenth parts of a grain of pure or four hundred and sixteen graiuil of 
standard silver; half dollars, each to be of half the value of the dollar or unit an<l 
to contain one hundred and eighty-four grains and ten-sixteenth parts of a grain of 
pure or two hundreu and eight grains of standard silver; quarter dollars, each to 
be of one-fourth the value of tlie dollar or unit and to contain ninety-two wains 
and thirteen-sixteenth J.'arts of a wain of pure or one hundred and fom· grains of 
s\andard silver; dimes, each to be of the value of one-tenth of a. dollar or unit and 
to contain thirty-se>en grains and two-sixteenth parts of a grain of pure or fort.\"· 
one jU'ains and three-fifth parts of a grain of standard silver; half dimes, each to 
be of the value of one-twentieth of a dollar, and to contain eighteen grains antl 
nine-sixteenth parts of a. grain of pure or twenty grains and four-fifth parts of a 
grain of standard silver. 

SEc. 11. That the propOrtional value of gold to silver in all coins which shall by 
law be current as money within the United States, shall be as 15 to 1, according to 
quantity or weight of pure gold or pure silver. 

Dy the fourteenth section it was made "lawful for any person or 
persons to bring to the said mint gold and silver bullion iu order to 
there be coined; and the bullion so brought shall be there assayed 
and coined as speedily as may be after the receipt thereof, antl tbat 
free of expense to the person or persons by whom the same shall have 
been brou~ht." And then by section 16 it was enacted ''that all the 
gold and s1lver coins which shall have been struck at and it~Sued from 
the said :Mint shall be a lawful tendor in all payments whatsoever, 
thoRO of full weight according to the respective vdlues hereinbefore 
declared and those of less than full weight at values proportional to 
theii: respective weights." The suggestions of Hamilton were st.rict ly 
followed. In brief, Congress declared the silver dollar to be the unit 
of value, the standard by which gold was to be measured, that dollar 
to conta1n 371! grains of pure silver, the gold dollar to contain 24i 
grains of pure gold, the coinage of each to be free, the legal tender 
unlimited, and the proportional "value of gold to silver in all coius 
which shall by law be current as money within the United States 
shall be 15 to 1." The act of February 9, 1793, provides ''that from 
and after the 1st day of July next, foreign gold and silver co ius shall 
pass current as money within the United States and be a legal tenuer 
for the payment of all debts and demands at the several aml respective 
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rates foUowing, and not otherwise, namely/' and t"lten the quantity 
of pure gold and silver in the coin of each king,lom is made to con
form t.o, and is measured by, the standard fixed by the act of '92; and 
it was further enacted "that at the expiration of three years next 
e-nsuing, the time when the coinage of gold and silver agreeably to 
the act of '9'2 shall commence at the Mint of the United States, all 
foreign gold coins and all foreign silver coins, except Spanish milled 
dol1ars and parts of such dollars, shall cease to be a legal tender;" 

. and it was further provided that all the foreign gold and silver coin, 
except the Spanish silver dollar and parts thereof, which during these 
three yea:-s may be received in payment for moneys duo the United 
States, should be recoined "in conformity to the act" of '92. 

Thns by the passage of these two acts Congress exercised her con
st.itutional prerogative in directing the coina~e of money, gold and 
silver, fixed the standard, regulated the value of foreign coin by 
making it cQDform to the American standard. The men of the Rev
olution were not subservient to the bulls and bears in the interest of 
a foreign sovereign as to what would receive their sanction, but true 
to the American idea of nationality and independence, boldly informed 
all nat ions that they had fixed the unit of value, and that all for
ei~;n coin must be measured by and conform thereto. They further 
said, we will only consent that foreign coin shall be used as a legal 
tender for three years, upon condition that our standard of weights 
must be observed, and so soon as that time has expired it shall no 
longer be a legal tender, unless it receives the impress of American 
sovereign ty. On the 28t'h of June, 1834, Congress passed'' An act 
concerning the gold coins of the United States, and for other purposes;" 
as follows: 

That the gold coin of tbe United St~tes shall contain the following quantities of 
metal, that is to say: each eaglo shall contain 232 grains of pore gold and 258gra.ins 
of standru·d gold ; each half eaj!le 116 grains of pure gold and 129 grains of stand· 
ard gold ; each quarter eagle shall contain 58 grains of pure gold and 64! grains of 
standard go~d ; every such eagle shall be of the value of $10; every such ha-lf eagle 
shall bo of the value of $5 ; and every such quarter eagle shall be of the value of 
J;!.50; and tho said gold coin shall be receivable in all payments. when of full 
weight, acconlin~.to their respective values; and when of lesa than full weight at 
less >aloe proportioned to th611' respective actual weights. 

By this act 23!- grains of pure gold is required for each dollar, but 
no cbange as to silver. By "An act supplementary to the act entitled 
'An act establishing a Mint and regulating the co~s of the United 
States, approved Jannary18, 1837," it was provided: 

SEc. 8. That the standard for both gold a.nd silver coins of th~ United States 
shall hereafter be such, that of one thousand part.s by weight nine hundred shall 
be of pure metal and one hundred of allov. 

SEc. 9. That of the silver coins the dofiar shall be of the weight of 41.2! grains ; 
the half dollar of tho weight of 2061 grains; the quarter dollar of the weight of 
lQJ! grains; the dime or tenth part of one dollar of the weight of 4li grains ; and 
1hl' half dime or twentieth part of a dollar of the weight of 20j grains. And that 
dollars, half dollars, and quarter dollars, dimes and half dimes shall be legal tend
erR of payment according to their nominal valne for any sums whatever. 

SEc. 10. That of gold coins the weight of the eagle shall be 2-'iB grains; that of 
tbo half eagle 129 grains; and that of tho quart~r eagle 74~ grains. And that for 
all sums whatever the eagle shall be a legal tender of payment for $10, the half 
eagle for 5, and the quarter eagle for 12.50. 

It will be observed that this act doeR not change the quantity of pure 
ilver required to constitute a dollar. The act of 1792 required 371! 
rains of pure silver. The act of 1837 says ''That the st.andard for 

both gold and silver coins of the United States shall hereafter be 
such t~at of one thousand parts by weight nino hundred shall be 
pure metal and one hundred alloy," and that of this the silver dollar 
"shall be of the weight of 412t grains." If you add to the 371! 
grains of pure silver as required by the act of 1792 one-ninth for 
alloy, as fixed by the act of 1~7, you have the 412t grains of stand
ard silver. The amount of pure silver in each dollar remained un
changed, the amount of pure gold required for each dollar 2.'3 3~ grains. 
On the 21st of February, 18.~, CongreBB passed an act amendatory 
of existing laws relative to the half dollar, quarter dollar, dime and 
half dime, the first section of which provides-

That from aml after the 1st day of June, 1853, the weights of the half dollar or 
fifty cents shall be 192 grains, and the quarter dollar, dime and balf dime shall be, 
respecti>ely, one-half, one-fifth, and one-tenth of the weight of said half dollar. 

SEC. 2. Tbat the silver coins issued in conformity with the above section shall 
be a legal tender in payment of debts for all sums not exceeding f!). 

It will be observed that the particular coinage of fractional pieces 
authorized by this act contained a less amount of pure silver than 
that required by the acts of 1792 and 1837. Those acts required that 
the half dollar issued by virtue thereof should contain 185H- grains of 
pure or 206! grains of standard silver, and such issue was a legal tend
er wit bout limit, while the fractional coinage aut!Jorized by the act 
of 18.):~ contained only 1i0t grains of pure or 192 grains of standard 
silver to the half dollar and the legal tender of such fraction;:tl coinage 
was limited t.o $5; but, mark you, the legal-tender qualities of the old 
dollar and fractional parts thereof authorized by the acts of 1792 and 
1837, which bad a] ready or which might thereafter be i&med by virtue 
thereof, remained intact. The act of 1853 can in no legal sense be 
regarded as an innovation of the dollar of 1792 and 1837. ~he hanll 
of legislation is next seen on the 12t h of February, 1873, when f.he 
act entitled '·An act revising and amending the Jaws relative t.o the 
mints, assay offices, and coinage of the United St;ates" was passed. 
From 179"2 to 1873 6-he si.1 ver doJJ..ar bad been the nni.t of value. For 
eighty-one years it had st-ood the test of experience and maintained 
it!:! sovereignty in the money marts of every commercial nation. It 
had been sanctioned by all the wisdom which supported and sus-

tained every administration from Wasllington to G-rant. It had 
mea~ured the value of every product, whether foreign or domest1c. 
It was the coin which enabled the pioneer to claim as his own such 
part of the public domain as be might select for a home. It was oue 
of the great agencies which aided in establishing the foundation of 
western empire. As constitutional coin, it was current wherever the 
American flag floated above the ark of our commerce. 

So much of the act of 1873 as pertains to the question onder dis
cussion is as follows : 

SEc. 14. ThattheJ!oldcoinsofthe United States shall beaone.dollarpiece, which, 
at the standard wei~tht of 25.~ grains, shall be the unit of valuo; a qua1'tcr oaglo or 
two-and-a.-half dollar pieoo, a three-flollar piece, a half eagle or five-dollar piece, 
an eagle or ten-dollar piece, and a double eagle or twenty-dollar piece ; and tile 
standard weight of the gold dollar shall be 25.8 grains; * * * which coins s i! J ll 
be a legal tenacr in all payments at their nominal value when not below the s tand. 
ard weight and count of tolerance provided in this act for t-he single piece ; and 
when rednet>d in weight below !.'aid standard and tolerance shall be a legal tender 
at valuation in proportion to their actual weight. 

SEc. 15. That the silver coins of the United Statea shall be a trade-dollar, il half 
dollar, a fi.fty-cent piece, a quarter dollar or twenty-five cent pieco. a dime or ten· 
cent piece; and the weight of the trade-dollar shall be 4;0 grarns troy; the weight 
of the half dollar shall be twclvo grams {grammes) and one-half of a gram, (gramme,) 
the quart-er dollar and the dime shall lio reRpeoLively one-half and one-fifth of tbe 
weight of said half dollar ; and said coins shall be a iegal tender at their nomiual 
value for anv amount not exceeding $5 in any pa.yment. 

SEC. 17. That no coins either of gold, silver, or mitior coinage shall hereafter be 
issued from the Mint other than those of the denominations, standards, and weights 
herein set forth; 

By one ill-advised and revolutionary act the coinage under the 
provisions of all former laws is prohibited, the unit of value changed 
from silver to gold, and the legal tender of silver to be thereafter 
coined limited in amount to $5. The legal-tender quality of all sil
ver which had been coined under former acts still remained. What 
is the next step in this piratical warfare against silver f 

On the 27th of J nne, 1866, CongreBB passed "An act to provide for 
the revision and consolidation of the statuto laws of the United 
Stat.es," by the first section of which the President waa authorized 
"to appoint three persons, learned in the law, as commissioners to 
revise, simplify, arrange, and consolidate all statutes of the United 
States, general in their nature, which shall be in force at the time snch 
commissioners may make the final report of their doings." After
ward, on the 4th of .May, 1870, Congress passed an act to revive and 
keep in force this act. Commissioners were appointed to discharge 
the duty imposed. Their powers wero clearly defined and. limited. 
This commiBBion reported "An act to revise and co11.~olidate the stat
utes of the Umted States in force on tbe 1st day of December, 1873," 
which act was the volume kuown as the Revised l:;tatutes, and on the 
22d of June, 1874, having passed Congress, was approved. This com
mission surreptitiously incorporated in this revision a section which 
was not in force at the time they reported the act, which bad never 
before been passed by Congress, to wit, section 3586, "The silver coins 
of the United States sha.U be a legal tender at their nominal value 
for any amount not exceeding $5 in any one payment." Thus all the 
silver which bad been coined under the acts of '9~ and '37 and whose· 
legal-tender qualities had been preserved by the act of '73, without 
limit, by this section in the revision is limited to $5. By virtue of a. 
:flagrant breach of the trust confided, only equaled by the iniquity 
of the act of '73, wa.S this accomplished; but, as Congress unwit
tingly passed and the President approved the act of revision, the sec
tion stands as the law to-day. I regret to see in tho public prints 
what purports to be a letter from the Secretary of the Treasury, dated 
Jannar,v 18, 1878, stating ''the old silver dollar, if any are in exist
ence, coined before 1873, is a legal ·tender for all snms." Why the 
expression of doubt as to the existence of all the silver coinage ante
rior to 1873 f Why, in the face of the law, make the statement that 
it is "a legal tender for all snms f" The leading journals of the East, 
seizing upon this statement as true, have recklessly asserted that the 
old silver dollar with its legal-tender qualities unlimited is only worth 
ninety-two cent~, when by the law approved Jnne 2"2, 1874, the legal 
tender is expressly limited to an "amount not exceeding 5." 

If the old silver dollar had not been deprived of its unlimited legal
tender quality, the public ear would never have been offend.ed with 
this ninety-two-cent twaddle. It is by reason of the destruction of 
its legal-tender quality, reducing it, as if pig-iron, to a mere com
modity in the market, that this class have been enabled to decry ita 
value. Not content with what bad already been done to disgrace 
silver, on the 22d of July, 1876, joint resolution No. 17 was passed, 
entitled "Joint resolution fortheissueof silver coin," the second sec
tion of which is as follows: 

That the trade-dollar shall not bereaft.el' be a le,gal render and the Secretary of 
tho Treasury is hereby au1horized to limit from time to time the coina$e thereof 
to such an amount as he may deem snffi.cient to meet the import demanu for same. 

Thus by virtue of theprovisio~s of the act of July 12, 1873, June 22, 
1874,and thejointresolutionof July22, 1876, the silver coined under the 
acts of 179'2 and 1837 and the fractional parts authorized by the acts 
of 1853 and 1873 are a legal tender ''for any amount not exceeding 
$5 in any one payment." In view of this history may t.he Government 
lawfully use a silver dollar containing 41~ grains of standard silver 
in payment of her obligations, principal and interest f lf she ha~ not 
the legal right to do so, she ought not, but if such right exi:sts, lbeu 
t-he highest considerations of common honesty, good faith, and fair 
dealing appeal to us t-o maintain the law of the contract. l chaUcnge 
the most crittcal analysis of aU the acta of CongroHs authonzrng the 



1878. CONGRESSIONAL RECORD-HOUSE. 1259 
issue of our bonded debt. By a careful examination of every loan act 
from February 8, 1861, to March 18, 1869, it will be found that no bonds 
were expressly authorized by law to be issued payable principal and 
interest in coin1 except the $75,000,000 of seventeen-year bonds is
sued by authortty of the act of March 3, 186:J, the $196,117,300 of 
forty-year bonds issued by authority of the act of March 3, lt!64, and 
tbe 3,88'2,500 of twenty-year bonds issued by authority of the same 
act. Within these periods, no act authorized a bond to be issued 
payable alone in gold, and the acts I have mentioned are all that in 
terms authorize an issue payable in coin. Up to March 18, 1869, we 
have an aggregate of $274,999,800 of bonds issued under acts which 
expressly authorized that they should be payable principal and in
terest in coin-not gold alone, but in coin. Now, if we inquire as to 
the bonds which were issued from Febroary8, 1867, to March 18,1869, 
under a-cts of Congress which did not expressly stipulate that they 
should _be payable in coin, we find that the following amounts were 
issued under the acts following, to wit: 
Under the act of February 8, 1861............ ••• • • • .. • • • • .... ... • • • • f18, 415, 000 
Under the act of March 2, 1861............ .•. ... .•• .. .... ......... •• 1. 090,850 
Under the act of July 17,1861 ........................ .............. 50,000, 000 
Onder 'he act of August 5, 1861...... ............ ................... 139,321,200 
Under the act of February 25,1862 ........................ •••••.••. 500,000,000 
Undertheactof .March3, 1864 ............................ ~........ 11,000, (100 
Under the act of June 30, 1864 . • • • .. • .. .. ...... .. • .. .. .. .. .. .. • .. • .. 125, 561, 300 
Under the act of January 28, 1865...... ...... ...... ...... ..... .. .... 4, 000, 000 
Under the act of .March 3, 1865...... ........................ ........ 958, 4ti3, 300 

Total. ....................................................... , 1, 907, 871, 650 

I compile this statement from the recent report of the Secretary of 
the Treasury. The aggregate amount of bonds, from time to time 
issued by authority of law, which did not expressly stipulate that 
they should be payable principal as well as interest in coin, was the 
sum of 1,907,871,650. I have not considered the issue of notes, cer
tificates of indebtedness, or the three-year seven-thirties of 1861, 1864, 
and 1865, re~arding them as temporary in their character. Neither 
have I considered the bonds in which the Navy pension fund is in
vested. Prior to March 18, 1869, the question waa discussed as to the 
character of legal obligation of the Government under the law and 
the contract based thereon, so far as the issue above enumerated is 
concerned. Wherever the law expressly authorized the issue of a 
.bond payable principal and interest in coin there was no doubt as 
t.o the character of liability, bot where the law was silent in this re
spect some of the ablest lawyers and the most patriotic supporters of 
the Government in the hour of peril, and who had as keen a sense of 
national honor as the most exacting creditor, expressed gra'\"e doubts 
aa to whether the measure of liability was coin or lawful money 1 that 
is to say, legal-tender notes. 

I do not care now to reopen and go ·over again the field of that dis
cussion. It would result in no good, and is foreign to the purpose I 
now have in view. It is sufficient to say that the differences of opin
ion culminated in the passage of ''An act to strengthen the public 
credit," approved March 18, 1869. So much of said act as may be 
germane to the question now being considered is as follo~s: · 

That in ord"r to remove any doubt as to the purpose of the Government to dis
charge all just obligations to the public creditors and to settle oonOicting questions 
and interpretations of the laws by- virtue of which such obligations have ueen oon
tracted, it is hereby provided and declared that the faith of the United States is 
solemnly pledged to the payment in ooin or its equivalent of all the obligations of 
the United States not bearing interest, known as United States notes, and' of all the 
interest-bearing obligations of the United States, except in cases where the law 
authorizing the issue of any such obligation has expressly provided that the same 
may be paid in lawful money or other currency than gold and silver. 

By this act the creditor was given the benefit of every doubt; in 
every case where the law did not expressly say that the obligation 
authorized to be issued should be payable in "lawful money or other 
currency than gold and silver" the pledge made by this act was that 
such obli~ation should be payable in coin; ·not gold alone, bnt in 
cein. It IS a notorious fact that at the date of the passage of thit; act 
the highest market price of our outstanding bonds, issued under au
thoritv of acts which were silent as to payment of principal in coin, 
was eighty-eight cents to the dollar. Secretary of the Treasury Mor
rill, in his report to Congress onder date of December 4, 1~6, says: 

The 5.20 6 per cent. bonds, then selling at eighty-eight cents on the dollar, soon 
arose to par m gold coin, and have since oorne the average preminm o£ 5 per cent. 
at home and abi-oad. 

The effect of this act was to stimulate and increase the value of 
every bond in the hands of the creditor. That which was eighty-eight 
cents became $1.05 by virtue of an act of legislation; and still the 
creditor is distrustful, unsatisfied, and unhappy. · 

For the sake of the argument l am willing to put the case on the 
strongest possible ground in favor of the creditor; stronger than tho 
strict letter of the law of the contract. I am willing to meet the ques
tion as though the act of 1869 had entered into and formed a part of 
every act authorizing the issue of our bonded debt, and squarely face 
the question, may the Government in such ease of right under the 
Jaw use silver of the coinage equal to that authorized by the la.w 
down to February 12, 1873, in the payment of principal aa well as 
interest of her bonded debt; in short, may she nse a silver dollar con
taining 4121- grains of standard silver for such purpose f Sir, at the 
date of the issue of every obligation was not sil.ver lawful, constitu
tional money; a legal tender without limit, and Us coinage free t 
Was it not equally as much so in every legal sense as gold f Was it 
not the coin of the Constitution and the law f Was not that fact 

well known ~t home and abroad by creditor as well as debtor! Did 
it not stand equal before the law and by virtue ~f the Constitntiou 
and the law f Can there be any prft.ense of fraud or deception f 
Even conceding that the act of 1869 was incorporated as a part of every 
loan act, then does not every lawyer know that the law of the con
tract entered into and became a part of the contract evidenced by 
the bond, just aB effectual, certain, and complete as though written 
or stamped upon the face of it, as a part of it"'f The law of the con
tract and the contract itself are inseparable; he who does violence to 
the OI;le repudiates the other. Are not the rights of the debtor onder 
the law and the contract just as sacred, no more, as those of the cred
itor f Befo.re God and man may not the debtor justify himself when 
he keeps the law of the contract f Sir, in that same report Secretary 
Morrill concedes the legal ground in these words: 

In any discussion of tho question it most be oonceded in the ·outset ~hat the sil
ver dol.lar was a unit of ~alue, having the quality of legal te)!der for all sums and 
in all cases, and that the terms of tho United States obli.~~;atioils do not oonclude 
payment therein, and that the aet of 1869 in which is the pledge of payment in coin 
does not in terms discriminate against silver. 

In the absence of this concession I aver, what every enlightened, 
impartial court iu christendom would be compelled to decide, were 
the ease presented for adjudication, *at silver dollars containing 412t 
grains of standard silver may of right and sanctioned by every known 
role of law or equity be used in payment of our bonded debt, prin
cipal and interest. Then, sir, I stand on solid ground, and say to all 
those who oppose the restoration of the old silver dollar, who oppose 
the restoration of the law, who plead for another and different dollar, 
a dollar containing an increased quantity of silver, You are there
pudiators of the law of the contract as to those acts of Congress 
which expressly authorized-the issue of bonds payable in coin, aHd 
yon are the repudiators of the law of 1869 which pledged the Gov
ernment to the payment of the bonded debt ia coin. Recreant and 
false to the law of the contract and the solemn pledge of the Govern
ment, made in the interest of the creditor, you shall not become the 
exclusive guardians of the nation's honor. Those who favor remone
tization of silver and at the same time insist that the dollar to be 
hereaf~r coined should contain more than 412t grains of standard 
silver cannot escape the odium and the infamy which ever soils t-he 
character of the. repudiator. You cannot serve God and Mammon in 
the same breath. There is no half-way house which furnishes a se
cure shelter from the righteous wrath of a just God or the indignation 
of an outraged debtor. 

Sir, I always had more admiration for the bold scoundrel who says, 
your money or your life, than for the godless hypocrite who, 11;nder the 
gnise of morality and honest dealing, attempts by indirect means to 
rob me. Then away with this despicable deceptive "ninety-two 
cent" cant, the stock in trade of those who, under the guise of fair 
dealing, good faith, honest money, are seeking to rob the debtor by 
requiring payment in a coinage beyond the measure of th~ law of the 
contract. · · 

Sir, what was the next step in legislation f On the 14th of July, 
1870, Congress pa.ssed an act to authorize the refunding of the na
tional debt. The floating debt, consisting of compound-interest notes, 
the interest-bearing domand notes, seven-thirties of 18tH, 1P64, and 
1865, the temporary-loan certificates, the certificates of indebteuness, 
the 6 per cent. one and two year notes, having forth~ most part been 
either liquidated or fup.ded in 6 per cent. bonds, by virtue of the pro
visions of previous acts, and Congress in 1869 having p;iven the sub
sequent legislative pledge that all outstanding obli~ations, except iu 
cases expressly stipulated otherwise, should be paid m coin-in silver 
and gold or either, at the option of the Government-and all the while 
the l>eople having furnished the means to pay the interest without 
default, it seems to have been deemed advisable to make provision 
by law for refunding our indebtedness at a lower rate of interest, and 
hence the act of July 14, 1870. In view of the extreme good faith 
which had previously characterized the action of the Government, 
she might reasonably hope to have the hearty co-operation of a just 
creditor with a ~enerous debtor. Let us examine for a moment the 
provisions of thiS funding act and soo whether or not those who op
pose the principle of the Bland bill are not attempting to repudiate 
it as well as the act of 1869. The first section of the act is as follows; 

That the Secretar;Y of the Treaaury is hereby authorized to issue. in a som or 
smns not exceeding m the aggregate f20(),000,000, ooupon or registered bondR of t be 
United States, in such form as he may prescribe, &ud of denominations of ~0 or 
some multiple of that sum, redeemable m coin of the present standard value, at 
the pleasure of the United States after ten years from the date of their issue, and 
bearing interest payable semi-annually in such coin at the :tate of 5 per cent. P.er 
annum; also a sum or sums not exceeding in the a~"Tegate ~00, 000.000 of hko 
bonds, the same in all respects, but payable at the pleasm·e of the United States 
after fifteen years fr'cm the date of their issue and bearing interest at tho rato of 
4~ per cent. p er annum ; also a sum or sums not exceeding in the ag~egate $1,000,-
000,000 of like bonds, the same in all re~pects, but payahle at the pleasur-e of the 
United States after thirty years from the date of thei•· issue and bearing interest 
at the rate of 4 per cent. per annum; all of which said sev-eral classo.<4 of bonrls 
and the interest thereon shall be exempt from tho payment of all taxes or duties 
of the United States as well as from taxation in any fonn by or nndcr State, mu
nicipal, or local authority; and the said bonds shall have set forth and expressed 
npon t.heir face the above-specified conditions, and shall, with coupons, be made 
payable at the Treasury of the United States. 

It will be observed that the Secretary of the Treasury was author
ized to issue three classeR of bonds, to wit : $200,000,000 bearing !) per 
cent., $300,000,000 bearing 4t per cent., and 1,000,000,000 bearing 4 
per cent., the principal "redeemable in coin of the present stand-
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ard value" and the interest thereon payable ".in such coin," which 
" bonds and the interest thereon shall be exempt from the payment 
of all taxes and duties," and they" shall have set forth and expressed 
upon their face the above-specified conditions." It was the purpose 
to absorb our entire bonded debt in the character of bonds thus 
authorized. No government on earth ever extended a more liberal 
ofter to creditor, or from the incipiency of the obligation acted in 
snch generous and perfect good faith. 

Now, sir, what was the coin of July 14, 1870, and what its then 
standard valuef Silver and gold, 412! grains of standard silver aud 
23-fo grains of pur~ gold constitutes a dollar of each. That was then 
1 be American standard of values, the coin in which the principal was 
to be redeemed and the interest to be paid-in eit.her coin, at the option 
of the Government. So specific is the law in its requirements, that 
all these conditions must be "expressed on the face" of every bond 
i ·ned, so that even a fool may not err, or be deceived as to the char
acter of the ol.Jligation be accepts. This act furnishes the Secretary 
his warrant of authority and the limitation upon his powers are ex
plicit. Every act, every representation beyond its scope, is without 
authority and in violation of law. No authority is given to issue a 
bond redeemable in gold alone or whose interest shall be payable in 
gold to the exclusion of silver. Representations either by him or 
others to that efl:'ect would be in defiance of the statute. The con
tracts which be is authorized to execute may be redeemed in silver 
or gold, and the option of the Government is thus preserved. Then, 
sir, you gentlemen who wish to destroy silver as a coin, or who clamor 
for a silver dollar containing more than 412t grains of standard silver, 
are not only repudiators of the act of 1869 but also of the act of July 
14, 1 70. You are waging war upon the only anthority of law which 
the Secretary of the Treasury now bas to fund at a lower rate of in
terest. You would strike out of every 5 per cent. and 4t per cent. 
bond which has bee~ issued the condition, "redeemable in coin of 
the standard value of July 14, 1870," and change the character of the 
contract. Is it not time to stay the grasping hand of avarice f Is 
it possiule that the rules of law no longer furnish security to the 
rights of parties f I would implore you, do not embark upon a treach
erous sea without chart or compass. Let us have an emt of mer
chandi e in national legislation iu the interest of the few at the ex
pense of the many. Our opponents, confessing that no lance can 
penetrate the shield which the Jaw forni~he us, are fertile in every 
species of assault which falsehood, cunning, avarice, and selfishness 
can suggest. Says one, it is an attack upon the public credit. What I 
An attack npon JlUblic credit to keep inviolate the law of the contract 
and the sub equent pledge of the Government to pay in coin-not 
gold alone, but coin f 

In the name of sound moralty and fair dealing, from whence comes 
this new revelation, which overthrows every rule of divine guidance 
aod every adjudication since Adam in the affairs between men (M' na
tions¥ So long aswepay,asweproposeingoodfait.h topay, theinterest 
upon our uondeddebtserni-annually in coin, until the principal becomes 
due, and then in like manner redeem that also, what more can public 
credit justly require! To enable the people, the debtor, to do that, I 
submit there is another vital question to be considered, equally mo
mentous as affecting national honor. Pray tell me upon what is pub
lic credit based f Do you forget that it is based upon privat~ credit, 
upon the ability of the tax-payer to furnish the means to the Govern
ment whereby she is enabled to keep inviolatehercontractand pledget 
Then, sir, to the end that public credit be preserved, I demand in the 
interest of private credit such legislation as will tend to give employ
ment to labor, revive our industries, and enable the people to furnish 
the means as the obligations of the Government require. Who so in
sane as to hope for the preservation of public credit in the absence 
of ability on the part of the people to furnish the means f A sotmd, 
wealthy public credit, of necessity, must have for its base a people 
prosperous in all the industrial and productive pursuits. If war 
aml famine smite the land and paralyze the arm of industry, money 
ceases to flow into the Treasury and the Government becomes a bor
rower to tide over the hour of calamity. If from any other cause our 
productive industries are paralyzed and t.be laborer idle, the result is 
equally disastrous. Why not in the interest of public credit give 
just consideration to measures whereby private credit is subserved f 
Why not protect, preserve, and stren,gthen the base, lest the super
structure reared upon it topple and fall f Wisdom and prudence do 
not suggest a lofty tower upon a crumbling foundation. Solid and 
enduring corporations are not created by the simpl0 union of idle, 
money less stockholders. Let us exercise some little practical com
mon sense and not do violence to all the rules of successful private 
ltfe. 

Says another, "I am a creditor, and if yon restore the old silver 
dollar it will depreciate the vaJne of my bonds in the market and 
deprive me of prospective profits." I respect the creditor and his legal 
rights, and therefore say to him you shall be paid according to con
tract and pledge. When I keep with you the obligations of the law 
my full duty is discharged. To demand of me l~~slatiou which shall 
increase your profits is no part of my dut.y. However worthy you 
may be as a class, the mass are entitled to be measured by the same 
standard. For your prospective losses or profits I have no concern 
except to keep inviolate the contract. Insinuations and charges of 
Lad faith, unreasonable, illegal, and unconscionable demands, can 
serve no good purpose. Be as just to the debtor as be ba been gen-

erous to yvu. Exercise your influence and bend your energies in the 
direction of building up, fostering, and sustaining private credit, 
without whlch your lo s and ruin is inevitable. Allandon the vain 
hope that you can henceforth make merchandise of the legislation 
of an American Congress. Tell your lobbyists to engage in some hon
orable pursuit and cease their offensive importunities to betray the 
rights and interests of the people. Silence your mercenary and ~ n 1.>
sidized press in its advocacy of a policy which leads to individual 
bankruptcy a.nd national death. Help restore publia confidence by 
rekindling and increasing the fires in the furnaces of our manufact
ories, thereby creatb1g a home market for our agricultural prodncts 
and at the same time furnishing employment to the laborer in each 
pursuit ; aid in extending and increasing the sails of our commerce; 
in the development of our mining interests, which reasonably promi e 
a rich reward; in short, recognize the divine maxim that honest 
money is ea.rned by 'tbe sweat of the brow; that we mu t look to 
mother earth and the riches she cheerfully yielus when the stalwart 
arm of labor with a smiling Providence to cheer plies the vocations 
which God intended for man. I entreat you to co-operate with and 
go hand in hand with this great agency of all that is real, grand, and 
enduring on earth. 

Next comes the disinterested, patriotic, petty banker, borne on the 
wings of steam all the way from Wall street to Washington, panting 
and with fevered brain from over-exertion, with just soul enough by 
the aid of a clerk to make a 2 per cent. calculation on our bonded 
debt, and be exclaims, "Yon will ruin t.be syndicate, deprive it of 
proApective profits, and stop the funding of our national debt at 4 per 
cent." As if standing in the eager gaze of the nation and wit.h an 
air of wisdom that would dwarf a Solomon, be produces the marvel
ous and astounding calculation; then, with proverbial New York 
modesty and meekness and a self-sacrificing devotion to the interest 
of the 'Vest, w bicb bas dictated four successive New York democrat.ic 
presidential nominations, be reads the result of his Herculean labor. 
Says be: "Two per cent. on so many millions makes so many dollars. 
Now if the 6 per cent. bonds were funded in 4 per cent. bonds you 
would save annually that sum. Just behold what a saving to lal.Jor.'' 
When the news of that discovery reaches the Wabash there will be joy 
in Israel. Sir, let us epitomize the policy which you insist we must pur
sue in order to be able to and without which you maintain we cannot 
fund at 4 per cent. By force of law we must resume specie payments 
within less than eleven months, regardless of cost or consequence, 
whether it can be maintained or not. The legal-tender notes as dis
honored paper must be paid in gold and destroyed, although the peo
ple grasp them with content as a currency; all outstanding contracts 
of individualR or corporations contracted on a currency basis must be 
paid in gold, or, if the gold cannot be bad, then upon a gold l.Ja is; 
silver as a coin must be abandoned as a legal tender; and then, added 
to all this, we are asked not to shudder in the presence of the infamy 
of repudiating the law of the contract. 

Now, Mr. Banker, as a business proposition, will it pay, upon the 
false ~ssumption that our bonded debt cannot be funded at a lower 
rate of interest without resort to these cruel, oppressive, illegal, and 
impractical expedients f While I do not for a moment concede or 
believe it wise or necessary to adhere to such policy as a prerequisite 
to the funding at 4 per cent., nevertheless I ask, as a business propo
sition, under your policy will it pay f You ought to know that we 
have not on band the gold necessa.rytoredeem tbelegal-tendernotes, 
and that the means by which it is proposed to be garnered in the 
Treasury is the sale of interest-bearing bonds. How much will that 
policy add to the borden of the people f Then suppose it possible or 
practicable in this way in the next ten months to provide the gold 
necessary to cancel the legal-tender notes, what follows f Every bank
note becomes payable on demand in gold. Do you believe the banks 
are prepared or by possibility can prepare to pay on demand their 
notes in gold f Do not you know they would not attempt it f Do 1\Pt 
you know that every available means of speedy contraction would of 
necess:ty be resorted to f Sir, if you desire or propose that the bank
ing capital shall be used in the interest of the people, ami if yon are 
not simply an emissary of a heartless, selfish, anti-American clique, 
whose ultimate object is to profit by a" corner" in gold created by 
legislation, then I ask have you not common sense enougl1 to see that 
the banks would be driven to speedy, universal, withering contra"
tion; that the present volume of currency wonld di appear as dry 
stubble in the fires of autumn f And with this inevitable result, have 
you calculated the cost, the irreparable loss and damage, which would 
be added to what bas already been sustained in the sacrifice by forced 
sales, the shrinkage in the value of lands, rents, personalty, ancl evi
dences of debt, the appalling consequences of the utter stagnation of 
business, to say nothing of the unutterable woe which would betide 
the suffering poor, whose appeal for legislation in the interest of Ja.bor 
is already sufficient to melt a heart of adamant f To talk of the neces
sity of adhering to such a policy in order to fund at a lower rate of 
interest, and as being favorable to th~ debtor and in the interest of 
labor, is an insult to the common nnderstandinfl', 

Sir, reliable sources inform us that to-day three million laborers 
are idle who would gladly work if opportunity offered. Suppose you 
estimate only one-half that number. Many of these are men skilled 
in the various branches of industry, and whose labor would reasona
bly command more than 2 per day; but suppose you class the whole 
as common laborers at the rate of 1 per day, and count three hun-
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dred days for a. year, and you have a daily loss to industry of 

1,500,000 or 450,000,000 annually. Away with all schemes to save 2 
per cent. annually in interest on our indebtedness if such saving can 
only be had by adhering to a policy which involves such terrible and 
rninous consequences to the property and indm~tries of the people. 
The idea of stimulating by legislation thA price of our bonds in a 
foreign market to such a degree that the excess above par will furnish 
a syndieate a. coveted margin aa profit or compensation, for sale of 
the four percents at par, aud that such policy is vital to the interest 
of the whble people, smely was coined in the brain of cold-blooded, 
selfish greed. 

Says another, it is a scheme of inflation and repudiation. His 
tremulous forebodings of the peril of national honor are only equaled 
by the measure of his insatiate avarice. Repudiation, indeed, to 
maintain the coin of the Constitution ! Inflation, indeed, to restore 
the coin of the contract and the law! Such miserable twaddle is 
unworthy of serious consideration. Through the columns of a sub
sidized press the charge is made with un.lnshing disregard for troth 
that the object and purpose of the advocates of the BJand bill is to 
scale down the national debt. How pat the parrot-like expression, 
your silver dollar is only worth ninety-two cents in tbe market, and 
would you as an -honorable man palm off ninety-two cents as and 
for one hundred, and thereby cheat the creditor, scale down eight 
cents on every dollar, and more than all discount the laborer's dollar 
eight per cent! Mendacious hireling, why not publish the truth 
and the whole truth, and tell the country that up to the very hour 
that silver was demonetized it stood abreast with gold, yea more, 
fo;r years waa 3 per cent. in the lead, and that so soon as remonetized 
it will again reoccupy the position it maintained from the dawn of 
the Republic to 1873. You ou<rht to know that it wa.s the act of Con
gress robbing silver of its birfuight of legal tender which enables 
yon to stigmatize its value in the market, and so soon as t~at birth
I'ight is restored no man will be found, whether creditor or debtor, 
at home or abroad, who will decry its value. Let the decree go forth 
that silver is remonetized, that we intend to sternly adhere to the 
law of the contract, and avail ourselves of the resources which God 
in His wisdom provided for the hour of nee(l, and that henceforth 
America will command rather than obey, and yon will, by the exer
c~se of this wise and heroic spirit, an·est the further demonetization 
of silver, and our forei~n creditors-will be compelled from self-inter
est, if from no higher motive, to become the champions of the cause 
in Germany and England. 

The idea of sinking our nationality, abandoning the teachings of 
the fathers, disregarding the lessons of experience, and tamely sub
mitting to whatever standard of values England, in her .cut-throat 
greed, may choose to dictate, is hnmilitating to American pride, as 
well as a sacrifice of interests which we cannot afford to permit. If 
England possessed our inexhaustible natural resources would she 
demonetize f Never, never. The beneficent results of this legislation 
are not. only for the present, but far reaching in the future. To all 
this it is char~ed in offensive terms that the people of the West are 
"silver lunatics," and, in the choice language of the geutleman from 
New York, [Mr. CHITTENDEN,] are attempting to inflict'' ineffaceable 
disgrace" by advocating the il.iSoe of "clipped dollars." It is said we 
are wanting in "intelligence," "capacity," "experience," "knowl
edge of the laws of truth;" that we squander "our money" in 
"Qnixotic ventures" and'' r~otous living;" that we are" wild fanat
ictS," "inflationists," "lunatics;" that our minds are "clouded in dark
ness." In short., that the "golden sunlight" of New York has never 
dawned upon our vision. I remember iu the infancy of the repub
lican part.y that 3J.l arrogant, dictatorial class of the South, about as 
numerous as our bonded creditors of to-day, resorted to the same 
mode of warfare. With an air of superiority they sought to rule 
with a rod of iron. They were the so-called pecul1ar property class, 
who a~mmed to be the embodime,nt of all the honor, intelligence, 
Jespectability, and character of the South. Have you forfrrotten their 
favorite weapons of warfare on the result of ihe ~ontest The mos.t 
obnoxious epit-hets that the venom of mother tongue C('uld utter were 
burled at the infant republican party. Those of us who were strug
gling for free territories in the interests of fret' color, lands for the 
landless, and free schools for all, and insisting that such policy was 
wise and beneficent for the mass of the people of all sections, were 
denounced as'' free-State lunatics," "conspirators," "robbers" "mud
sills," "black republicans,"" nigger thieves," and when that mo<le of 
assault proved futile then came the attempt to annul and repudiate 
the bond of union. 

In view of results, why follow the pernicious example! I implore 
yon do not in your unbridled zeal for gain, as a class, lose sight of the 
fact that thi1! is " a Government of the people, for the people, and by 
the people," and that the highest security for each and every class 
must of necessity be found in that which furnishes a shield and pro
tection for all. Abandon the folly of a rE.>sort to epithet, and do not 
attempt to repudiate the law. Do not mistake the character of the 
men of t.be West, or their integrit.y of purpose. They are actuated by 
a national spirit which scorns to he used in the interest of secl ion or 
class as against the rights and interests of the mass. They are just HS 

determined in this struggle that the law shall be maintained a1:1 they 
were in the one which involved the b!lnd of union. Let me suggest 
to you men of the East. that yon cannot afford to erect a barrier of dis-

/ 

trust and ill-will between you and the West. Do not persist in the 
attempt to provoke such a result. It is unwise and suicidal. 

And now let me warn t.he earnest supporters of this measure of thA 
real danger to be apprehended. A deceitful friend is more to be feared 
than an avowed enezpy. We have ever been cun;ed with a class of 
political "straddlers," fellows who are "in favor of the Maine liquor 
law, but opposed to its enforcement." They are now on the alert, seek
ing to deceive, capture, and betray. Like the "bushwhacker" they 
have donned the uniform of those they seek to entrap and victimize; 
professed friends, they are the instruments in the hands of the deadly 
enemies of remonetization. With seductive smile they approach the 
honest advocat.e of the dollar of the contract and this is the burden 
of their treac~rous suggestion: "I have become satisfied that silver 
should be remonetized, but, my dear friend, allow me to aid you with 
the suggestion of a happy thought that will avoid all objection. Your 
412-! grains of demonetized silver, we are told, when measured by the 
British gold standard is worth a,., a commodity in the market about 
ninety-two cents; now do please consent in t.he interest of fair deal · 
ing and honest money to add a sufficient number of grains, so that the 
market value of the 'lump' as a commodity, when measured by the 
Brit11:1h gold standard, will be equal to a legal-tender gold dollar. 
Just see how fair and honest this would be, and in what perfect good 
faith I suggest this as a compromise." Let us strip this proposition of 
the garb of fairness and let the fraud stand naked before the people, to 
the end they may see who it is would rob them by means of deception. 

The proposition involves all the infamy of repudiating the law of 
the contract as well as the standard value of the coin of the contract, 
and seeks to filch from the people more than they owe. Sir, you 
know that 412i grains of standard silver was a dollar which filled 
the full measure of the standard value of the coin in which we 
pledged to pay and the creditor agreed to receive; and yon know 
that any additional grain obtained, no matter by what device, is just 
so much stolen from the people. I say to the " straddler," there is no 
room for compromise between honesty and crime. Your professions 
of friendship are hollow-hearted. You are not ignorant of the fact 
that one of the results of demonetizing silver was to increase the 
value of gold. The moment gold as a legal tender is without a coin 
rival, it arbitrarily dictates the value of every commodity. Having 
now obtained an undue advantage by legislation, you ask, at a time 
when gold is at the flood-tide of value by reason of the imperial 
crown of unlimited legal tender, that it shall determine the size of 
the "chunk" of demonetized silver that shall enter into the remone
tized dollar, to the. end that you may thereby practically defeat silver 
coinage or rob the peoplA. The trick is worthy of the cunning of 
those yon serve. Why not face the truth like honest men and admit 
the fact that from 1834 to 1Si3, a period of forty years, there was not 
an hour during all that time that 412t grains of standard silver, when 
it bad the imprint of American sovereignty, was not above par if 
measured by the gold standard. During all that period it not only 
maintained its character and value as compared with gold, but it is 
an instructive fact that the premium was for nine of those years over 
one-half of 1 per cent.; for seven years, 1t; for nine years, 2t; for 
seven years, 3i; for seven years, 4}-, and one year it reached 5f. Pray 
ten me, bad not the quality of unlimited legal tender something to 
do with producing these gratifying results t It is idle to deny it. 
Do like causes produce similar effects t Dare any man, in view of 
these facts, assume that when the Government shall again by au
thority of law coin these 412t grains of st.andard silver into an A.meri
call dollar with the quality of unlimited legal tender it will still be 
the "under dog in the fight!" You professed friends know full well 
that it would promptly receive the position it so honorably main
tained; that it would be the dollar of the law and the contract as 
well as in fact; and hence, I repeat, every additional grain which you 
seek to be added is unlawfully taken from the people. In short, it 
is creditor robbing debt.or. Beware of that j ndgment which the "up
right judge" will surely pronounce upon all those who attempt to con
summate a wrong so flagrant. It is no time to longer bifle with the 
sovereign will of a people who will sweep from place aud power any 
faithless servant who attempts to deceive and betray. They demand 
equal and exact justice, and accursed be he who a.tt.empts to read
just the scales as a means of robbery. 

Sir, I do not maint~in that the pending measure will bring instant 
and complete relief to the people. It is one step in the right direc
tion, the correction of one grievous mistake, the righting of one great 
wrong, the furnishing of eftectual aid to resumption. It will do nmch 
to restore and inspire confidence, give vit.ality to paralyzed indnstry, 
encourage the development of interests which will gh•e employment 
to labor, add to national wealth and individual happiness. The de
velopment of our mining interests will foster others, increase the 
volume of taxable property, and thereby distribnt.e and lessen the 
burden of the whole people. The encouragement of this bru.nch of 
industry will do much to people the broad expanse of our territQ.rial 
domain, and thereby add strength and power to the Government. 
New States, vigorous and powerful as any of those added to the old 
thirteen, will spring into being, whose people with patriotic arm will 
help uphold the flag, and with willing hearts ~ontribute to the Treas
ury. Why pursue a suicidal, an anti-American policyf God in His in
finite wisdom would not have imbedded this metal in our own western 
mountains save for some beneficent purpose. With four-fifths of all 
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the native ore of all the governments of earth we are asked to de- use it as a single standard of values, and although 137,500,000 more 
grade and disown it as a thing of value, as on worthy of being coined use it in connection with gold, and although only 9-2,800 000 people 
as a circulating medium, although 768,944,456 of the people of earth represent the gold-standard countries: ' 

The coinage of the world • . 
Silver-standard countries. Population. Do11ble-standard countries. Population. Gilld-standard countries. PopulAtion. 

Russia .••..•••••••••••••••••••••..••..•• 
.Aust:tia .••••• ••••••••••••••••••••••• ••••. 

~7J!·::::: :::::::::::::::::::::.::::::: 
Central .America •.••.•••••••••..••••.•.. . 
Ecuador ......................•......... . 
Peru ..••••••••••.••••••••••••.••.•.•.... . 
China ..•••••••••••••••••••..••••.••••••• . 
British India .•••••••••••••••••••••••••• . 

76,000,000 
36,000,000 

4, 500,000 
8, 000,000 
2, 600,000 
1,300,000 
3,400,000 

Greece . .•••••••••••••••.••••••..•••.•.•. 
Roumania ••••••••••••••••••••••••••••• • 
Col mbia .•••••.•••••.•••••••••.•••••••. 
Venezuela •••••••••••••••••• .••.••••.••. 
ChilL ...••••••••••••••••••••••••••••••• . 
Uruguay .•••••.•••••••••••.•••••••••••. . 

1, 400,000 
4,000, 000 
2, 900,000 
1. 600,000 
1, 91<0, 000 

400,000 
1,200. 000 

33, 000,000 
3, 700,000 

36,200,000 
5,100,000 
2, 700.000 

26,800,000 
16,400,000 

Great Britain . . . . . . . . . . . . . . • . ....••. . 
Canada, Cape of Good Hope, and Aus-

tralian colonies .••••••••.•••.••..•. 

~~:i~::::: ::::::::::::::::::::::::: 
32,000,000 

7, 000,000 
42, OlO, 000 

1, 700,1JOO 
4, 300,000 
1,600, 000 
4, 000,000 

400, 000, 000 
237, 144, 456 ~~:~:::::~:::::::::::::::::::::::: 

Denmark .•••••..••••••••••••••••• ; •. 
Portuga.1 .•••••••••••••••••••••.••.••• . 

France .••••••••••••••••••••••.••.••..•. . 
Belgium . ...•••••••••••••••••••..•..••• . 
Switzerland .•••••••••••.••••••.••.••.••. 

§~Ji: :::::::::::: :::::: :::::::::::::::: 
----Total................................ 768,944,456 . ••••••••••• •••••• •••••• •••••• ••••••••••• . 137,300,000 . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 92, 800, 000 

We are asked to turn our backs upon the wisdom of the framers of 
the Constitution, and give no heed to the voice of eighty-one years of 
experience sounded in our ears by every administration from Wash
ington to Grant. Yes, sir, at the behest of a few foreign powers who 
being comparatively destitute of the native ore and have thereupon 
demonetized silver, and to gratify the insatiate and illegal demands 
of a creditor whose coffers have already been largely increased by the 
legislation of 1869, we are asked to adhere to a policy which dwarfs 
and withers national life. Why not lift ourselves up to the magni
tude of the results which may be achieved in the interest of the peo
ple if we but adopt and carry out a true American policy T We are 
struggling to extend and increase our commerce. With whom and in 
what direction is the most inviting field, promising satisfactory and 
profit.able results! Glance, if you please, at the silver-standard and 
certain of the double-standard conn tries. Would it not be wise states
manship to foster a policy which woold whiten the ports of those 
nations with the sails of our commerce T Said Hamilton, the father 
of the act of 1792: "It is often in the course of trade as desirable to 
possess the kind of money as the kind of commodities best adapted 
to a forei~n market." Woold to God that a Hamilton to-day wa11 at 
the financial helm of this administration reottering and enforcing 
tbatotherimperishabletruth towhichhe gave utterance in 1791: "Nor 
aan it require argument to prove that a nation ought not to suffer the 
value of the property of its citizens to fluctuate with the fluctua
tions of a foreign mint, and to change with the changes in the regu
lations of a foreign sovereign." Have we determined to shut our 
eyes to the light which flamed from the great mindd of the men of the 
past and blindly submit to the regulations of a few "foreign sover
eigns" who represent only ninety-two million eight hundred thou
sand of the people of earth, when by wise, enlarged, bold American 
statesmanship we have it in onr power to avail ourselves of the incal
cnlable resnltM which would flow from increased commerce with the 
other nine hundred millions. Ha-ve we determined that the value of 
the property of our citizens shall fluctuate and change whenever the 
self-interest of England shall so decree! 

Shall we cower in the presence of English commerce and submit 
our sovereignty to the will of a British board of trade T I repeat, 
our hope of increased commerce lies in the direction of those nations 
who have not demonetized silver. They furnish an inviting field for 
tlJe introduction of the labor-saving and handiwork of the man
ufacturer and the artisan as well as the life-sustaining products, 
aud their preference for silver is fully attested by the experience of 
ages. Who so blind as not to see that all the silver which may be 
mined from the bowels of our mountains for the next century may 
not be pto:fitably used as coin in furtherance of increased commerce 
which will bring to the lap of this Government the wealth of nations. 
Let us prove equal to the opportunity and wisely avail ourselves of 
the munificence which the God of our fathers has provided. Let us 
not only be American in name, but true to the great central idea of 
nationality, proclaim to every sovereignty of earth that in the inter
est and for the protection of our own citizens we will not submit the 
vital question, the stability of values, to the "regulations of a foreign 
sovereign." 

TMr. HANNA elaborated his remarks as delivered in the Honse.] 
Mr. KELLEY. I desire to say amen to what the gentleman from 

Indiana bas jost said. 
Mr. STEPHENS, of Georgia. I yield one and a quarter minutes to 

the gentlema~ from Illinois. [Ur. :FoRT.] 
tHF· FORT addressed the House. [His remarks will appear in the 

Afipendix.] 
Mr. STEPHENS, of Georgia. I yield a half minute to the gentleman 

from Rhode Island, [Mr . . Koms.] 
Mr. EAMES. Mr. SpeAker, Congress under the Constitution has 

power to coin money and regulate the value thereof. This power is 
to coin money and regulate the value of money coined. In coining 

money and regulating the value thereof Congress is limited to some
thing which may be coined. To coin money is to stamp a metal, as 
gold, silver, copper, or other mt>tal, and thereby convert it into money. 
This power cannot be construed as applicable t.o anything except a 
metal of some kind, and therefore excludes the idea that money may 
be made from anything which cannot be coined, as from the pulp of 
rags or anything from which paper may be made. · 

At the time of the adoption of the Constitution, when this power 
was conferred upon Congress, there were three metals to which the 
word coin applied-gold, silver, and copper. When, therefore, this 
power was conferred, it had beyond any question reference to these 
three metals, and the words "to coin money" were intended to apply, 
if not limited exclll8ively, to them. 

In any construction which can be placed upon this language it 
cannot be construed to include the power to make anything money 
or regulate the value of anything as money nnless it can be coined. 
This power therefore cannot be extended to a promise to pay money 
impressed upon paper or to a certificate which acknowledges an in
debtedness or to a bond or any other obligation of the Government, 
however it may by law be impressed. An impression on paper is not 
coinage in the sense of the Constitution. 
Assnmin~ this position to be correct, there is no doubt that Con

gress has power to coin copper, silver, or gold, and to regulate their 
value for the purpose of discharging any lawful obligation, public or 
private, and to make either without limit a legal tender. And notbiug 
else can lawfully be made a legal tender for the discharge of debts 
due to or from the Government or to or from the citizen, while the 
Government is administered under the Constitution, as it must always 
be in time of peace. 
· War, either foreign or domestic, may for the time. necessitate the 
i8sne of paper as a discharge of any debt, public or privat-e. But it is 
only when the necessity exists that this can be done. We are now at 
peace at home and abroad. The provisions of the Constitution confer 
the only power which Congress has upon this question of coining 
money and regulating its value. The legal-tenders now out, issued 
in time of war, may be kept out, perhaps at their present limit. Their 
number and volume may be diminished, but cannot lawfully be in
creased. 

Now, with such powers and restrictions under the Constitution, 
the question is presented as to the remonetization of silver without 
limit as to its amount or as to its legal-tender quality. 

It is a question which is not to be decided by what has been done 
by Congress. It is of no account how or why silver has not been 
coined or how or why its legal-tender quality has been limited, but 
rather, in view of the existing law, to determine wisely what, if any, 
change in the existing law ought to be made, aod under the Consti
tution may be made, to snbserve the public good. 

This inquiry involves three questions: first, is it practicable to 
have what is called a bimetallic standard as a measure of all valnesf 
second, if not, shall the measure of values be silver or gold f and, 
third, is there a sufficiency of either of these metals for the purposes 
for which they are .required for commerce and trade f 

The first and prime necessity is to have a standard which shall be 
:fixed and·certain and by which all values may be measured. 

Under the Constitution Congress may make either gold or silver 
or both such standard; and if the market value of these metals could 
be kept the same, except aa a matter of convenience, no trouble could 
arise and rio objection could be made, if both metals should be estab
lished a.B such standard. 

But the history of these metals, not only in foreign countries, but • 
here, demonstrates that they appreciate and depreciate unequally, 
and therefore that in marketable or purchasable value from time to 
time the one or the other will be the more valuable. 

When these changes occur, the result inevitably will be that the 
cheaper will displace the dearer as a medium of exchange and as a 
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standard of value. And such bas been the experience of this country 
and of the commercial world. Sometimes this appreciation or depre
ciation to some extent has been brought about by legislation, it is 
true. Bot, whether by legislation or other causes, the result ha.s al
ways been the same, namely, to make the cheaper of the two the cur
rency as a medium of exchange and as a standard of values. Such 
changes by legislation and from other reasons have occurred in t(his 
country. For a long period silver wa.s the standard. A change in 
the law introduced gold as the standard. But from the beginning 
of the Government till now there never has practically been but one 
of these metals a.s the standard and measure of values. .And there 
never can be, whatever legislation is adopted, whether you remone
tize silver without limit as to its legal-tender quality or not; and for 
this simple reason, that from time to time these metals vary unequally 
in their purchasable value. The one which is the mo1·e valuable, even 
if both by Jaw are equally recognized, will be used as a ma.rketable 
product, and go out of circulation as money, and the other will remain 
as currency, and as the standard of value. As they vary in purchasahle 
value from time to time and vary unequally, both at the same titoe 
cannot be kept in circulation as a measure of values for the purposes 
of tra.de. 

Practically, therefore, the necessity exists to choose between the two. 
If one is named as the standard the other of necessity must be sub
sidiary. Which of the two upon this view shall be made a legal 
tender for all debts without limit and which shall be subsidiary! 
Gold is the better of the two in all respects, and it is more convenient 
in use than silver. There is enough of it because with business trans
acted by checks, bills of exchange national, and national-bank notes, 
but little gold is required for this purpose and the amount which we 
have and can obtain is amply sufficient. 

It is of vital importance that the measure of value should be cer
tain and fixed. Either gold or silver must furnish the standard. If 
one is the standard, the other must be subsidiary to it. Freely con
neding that it is in the power of Congress to make either or both a 
legal tender without limit, I assert, for the reason which I have given, 
that by legislation both cannot be such standard at the same time. 
The question therefore· is, whether that standard shall be gold or silver. 

Any attempt to compromise this question so as to conciliate the 
views of different parts of the country will prove like all compromises, 
either upon economical or political questions, a miserable failure in 
the end, and upon this question a great detriment to the labor, capi
tal, and industries of the country. It is therefore not only the part of 
wisoom, but the duty of Congress here and now to determine which 
of these metals shall be the legal standard. In my judgment gold 
i13 the better of the two, ~nd there is enough of it, with silver as sub
sidiary, for all purposes of trade and commerce. Comparatively but a 
small amount of either or bpth is required for this purpose. Ninety
seven per cent. of the busine s transactions of the world are carried 
on by. checks and drafts and bills of exchange, requiring the actual 
Utie of neither gold nor silver. Two and a half per cent. is supplied in 
this country by the national notes and the national-bank notes, and 
only t per cent is required in coin. 

To appreciate the national notes and the .national-bank notes to 
par with coin so that they will be convertible into coin at the wil1 
of the holder, requires ouly this small percentage of coin, which, as 
experience shows, is not to exceed one ~ollar to six of t.be paper cur
rency, and for this purpose, as I .have said, eith'er the amount of gold 
or of tiil ver is sufficient. 

The product of gold and silver is now nearly equal. Which of the 
two metals shall be the standard. f I will not argue this question 
before the Representatives of the American people in this House. It 
requires no argument to establish the position that gold is in all re
spects the l>etter and more convenient of the two. Indeed, it is a 
burden to require bylaweven the small amount of silver now in use. 
Silver is now avoided, even in comparatively small transactions. It 
is refused at banks for deposit, and reluctantly received even in 
small amounts in the transactions of business. It would be an intol
erable burden if by law it should be issued without limit, with uo 
restriction as to its legal-tender quality to discharge any and all obli-
gations. · · 

Believing, tht~refore, that there must be one standard, and that the 
better of the two metals for this standard is gold, I am opposed to 
the passage of this bill. The law is well enough as it is. There is 
no occasion for change. 

The monetary system of this country cannot be improved, except 
in this, to appreciate the paper currency to par in purcha.sable value 
to coin. With the legal tenders, and the national-bank notes, and the 
system of free banking, to supply the amount of currency required 
for trade and commerce, all we need is to appreciate this currency t.o 
par in com; and this will soon occur if the existing law is unchanged. 
I d.o not object to the remonetization of the silver dollar; but if that 
is to be done I think that it should be done so as to leave gold as the 
standard of value, and that silver should be subsidiary with a legal
tender quality within a reasonable limit. And if this bill is to be
come a law the silver dollar should at least at the start be equal to 
the gold dollar in purchasable value. The silver dollar of the stand
ard of 412} grains is now worth only ninety-two cents. To require 
eit~r the laborer or any one to receive this in discharge of an obli
gation undtjr the existing law is a wroug and injustice to which this 

great nation never ought to give its conntenance or consent. It will 
injure the credit of the nation not only here, but in every country 
where a United States bond is held. 

If, therefore, this bill must pass, the amount of silver as a legal 
tender should be limited. Even if this provision is made, and the 
silver dollar should continue to be equal in value to the gold dollar, 
it will be extremely inconvenient to discharge obligations in this 
metal. Besides this there shoulfl be some provision made by which 
all contracts and liabilities made or incurred since February 12, 1873, 
should be exempt from the provisions of this bill. Without such pro
vision tho result must be to discredit the Government at home and 
abroad, prevent the further funding of the public debt at a lower 
rate of interest, and violate the private contra-cts which since then 
have been made on the faith of the law a~ it now exists. 

Mr. Speaker, it is unfortunate that this question has been agitated 
at this time. No good can come from any change in the law. The 
business of the country is depressed; values of aU kinds are depre
ciated; for more than four years there has been this depression, and 
just as the current is changing from a-dversity to prosperity, these 
schemes, originating from men who have no practical knowledge of 
them, and who refuse to listen to the views of those who do know 
about them, of repealing the time for resuming specie payments, of 
remonetizing silver, of retiring the national-bank currency, and of 
substituting in its place a certificate of indebtedness-all unite to 
unsettle business, to prevent capital from being invested, and labor 
from being employed. · 

If these constant agitations which so seriously interfere with the 
labor, trade, and business of the country could be stopped, business 
would revive, capital would be invested, labor would be employed, 
the industries of the country would be developed, and prosperity 
would be secured. The curse to all these interests and industries is 
the constant uncertainty which exist.s a8 to what changes in existiug 
law Congress will make. So that with the proposition of change in 
the tariff affecting ~very interest in the country, and upon the ques
tion of finance, the industries of the country are paralyzed, and capi
tal and labor are unemployed. 

In my opinion it would be by far better rather than to constantly 
agitate these questions, that Congress shonl(J adjourn without day. 
Such action would be a great relief to the business of the country. 

Nor upon this question of silver can t.here be any hope by these 
changes that the object sought., an increase of the volumo of the cur
rency, will be secured. If both gold and silver should be coined, and 
both without limit as to amount or legal tender, the volume of money 
for the purpose of business would not be increased. 

As I have said, the greater part of business transactions is carried 
on by checks, dra.ft.s, and in this country by national notes aml na
tional-bauk not-es, and the coin either in gold or silver required is 
very small. 

Whatever ia required ought to be supplied, and in the most con
venient form, but any surplus is a drug in the market. It is not needed 
as mon·ey, and will not be use(l as money, and whatever that surplus 
may be, it will become merchantable and will be sold for the purposes 
for which it may be required, just as any other article of trade. 

Neither gold or silver is required except as a standard to measure 
the value of other articles. 'fbe supply of either which is required 
is small and is sufficient. Gold is the better of the two for this pur
pose ; and if so, it ought to be retained as the standard and silver be 
kept as now a.s subsidiary. With these views I hope that the bill as 
amended by the Senate, unless amended as I have suggested, will not 
receive f.he approval of t.he House. 

Mr. STEPHENS. I will yield eight minutes to the gentleman from 
Ohio, [Mr. EWING.] 

Mr. EWING. Mr. Speaker, nine-tenths of the people of t.he Unit-ed 
States demand the unlimited coinage of the old silver dollar with 
which to pay their debts and conduct their business. They demand, 
in short, the statu-s qtw of silver as a money metal from the founrlation 
of the Republic down to the furtive and rascally acts of demonetiza
tion in 1873-'74. They are entitled to have that demand heeded uy 
their Representatives. This House should at ]east make a determined 
effort to secure it. But if, in a faint, half-hearted way, we accept 
without a struggle a delusive compromise-without even asking a 
committee of conference-we will wrong ourselves and the people. 
By standing fumly for the whole right we will get it now, I think; 
and if we fail, a tempest of popular indignation, which no officer of 
the Government can withstand, will right the wrong, and right it 
thoroughly. 

Mr. Speaker, see bow the Bland bill has been perverted by the 
Senate amendments from its original beneficent purpose and effect. 
Our bill declared unlimited coinage of silver. In Professor Linder
man's testimony before the Coinage Committee he says that with our 
mints open we would get fifteen millions a year from Mexico and 
three millions from South America. This, added to our own prod~ 
would enable us to coin silver dollars at the rate of about sixty OW 
ions a year. This would call for a reopening of the New Orleans 
and Charlottesville mints and the enlargement of the capacity of the 
mints now coining; but the expense of such preparation would be com
paratively trifling. This bill shuts out silver from abroad, expels 
from our shores one-half of the product of our own mines, and give-s 
us hut twenty-four millions a year, except by the grace of the Secretar:y 
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of the Treasury, the most inveterate enemy of tbe silver dollar. How 
absurd is the pretense of restoring silver as a legal-tender for public 
and private debts when, by the same act, we perpetuate ademonetiza· 
tion of nearly two-thirds of the metal to pay them I And to crown 
the absurdity we make a large and indefinite appropriation to enable 
the President to select and send a commission of anti-silver men to 
Europe to pipe-lay with our foreign creditors for a revocation of even 
this small concession to the rights of the people. 

But these are not all the repulsive features of these amendments. 
The country is in an agony of business distress and looks for some 
relief by a gradual increase of the currency. The House bill authorized 
not only unlimited coinage, but coinage of ~:~ilver bullion owned by citi
zens for immedia-te use in busicess. This bill authorizes no coinage 
except for the Government. Two millions of silver bullion per month 
are to be bought by the Secretary of the Treasury. How will he buy 
it 7 There are no surplus revenues. But the resumption law author
izes the issue of bonds to prepare for resumption. Under that law 
only can he make the purchase, and only by the issue of bonds; thus 
saddling the people with at least two millions per month of new 
bonded debt. And when silver bullion is 80 bought the resumption 
act under which he will issue the bonds require~ that the resulting 
coin mu t be hoarded in the Treasury for the redemption of green
backs. Thus this bill, instead of giving the people more currency 
gives them only more bonded debt. Instead of being a bill to relieve 
them from the terrible effects of contraction and resumption, it re-en
forces the resumption scheme and encourages its promoters to stand 
fum and resist all efforts to repeal it. 

Sir, we have been button-holed every hour since the bill passed the 
Senate to hear tbat we cannot do justice to the people for fear of losing 
this bill after it leaves the House. I answer, let us do justice, and 
let those who dare refuse it answer to their masters, the people. 
These amendments cheat the public hope. They thwart and indefi
nitely postpone the demands of justice. If the bill so amended would 
give substantial relief to the distressed people, I would accept it for 
that reason, and look to the future to right the wrong it perpetuates. 
But it will give no relief, and will prove a mere pretext for adherence 
to the resumption law, the most gigantic scht'me of SJ?oliation ever 
fastened on a free people. 

We are told, "Get this much now, and then get the rest by a new 
bill." Sir, if the friends of the people accept this as a triumph, a 
long truce on this question will follow. If the enemies of silver will 
not remonetize it now, when popular excitement is great, will they 
do it after it has been allayed by a vaunted triumph 7 No, sir; they 
will not yield another inch until it shall have been demonstrated by 
sad experience that the amendments to this bill are in fact a fresh tri
umph of the wrong over the right, of the money power over the peo
ple. Then, if the masses are not worn out in their struggles to control 
their own Government., a new agitation will follow, and a new Con
gress, horn of such agitation, secure that justice which can be had 
now if inflexibly demanded. 

M.r. Speaker, I am far from intending to reflect unfavorably on the 
devotion to the interests of the people of those of my colleagues who 
heretofore supported th~ Bland bill, but now think it best to a-ccept 
the Senate amendment8. It is a question of expediency, on which 
tht>lr opinions may be wiser than mine. But I must obey the dictates 
of my own judgment, as my sole guide when called to act on ques
tions of great public importance. 

[Here the· hammer fell.] 
Mr. STEPHENS~ of Georgia. I now yield three minutes to the gen

tleman from Ohio, fMr. FrxLEY.] 
.Mr. l!"'INLEY. Mr. Speaker, I will ·vote for the bill as amended be

cause I believe that we cannot afford to jeopardize the measure by 
insisting on what is not attainable.. The bill in its present shape has 
just passed the Senate after along, exhaustive debate. It is substanti
ally a compromise of conflicting opinions; and I am satisfied that 
if we insist upon I'E'jecting the amendments, especially the limita
tion clan e, we will seriously endanger the remonetization of silver 
altogether. I do not think it wisdom to do so. To use a common 
expression, "I am willing to take half a loaf rather than no bread at 
all." While I shall vote for the measure as it stands, I desire to 
briefly point out my objections to certain of the amendments, which 
I would vote to strike out or amend if I did not think that to do so 
would endanger the bill. The limitation of the coinage of silver as 
provided by the Senate amendment is objectionablo. Two miJlions 
per month is little more than half the amount produced by our mines. 
In 1 be hand~:~ of a Secretary of the Treasury hostile to the measure, 
this amendment means that we are to have two millions per month 
and no more. I think the minimum should have been three or three 
and a half millions per month; but I am unwilling to vote against 
taking two millions per month because I think we ought to have 
turee or four. lam willing to take two millions monthly while lean 
JM1t it, and depend on futw·e legislation for the remainuer. 
~thiuk the third section of the bill, as amended, is an objectionar
ble feature for several reasons: First, it is scarcely ;ermane to the 
bill; at all evente it should, in my opinion, be cons1dere(l and dis
en sed in a separate measure. The bill under consideration has for 
it express object the restoration of the sil\'er dollar of 412t grains as 
a legal tender in payment of all debts, public and private, with especial 
reference to the payment of the bondd of the act of J uiy 24, 1870, 

which Congress has by a recent concurrent resolution declared paya
ble in doUars of that weight and fineness. This amendment proposes 
a conference with other nations, in order to fix the ratio of legal 
tender as between gold and silver; by which, I suppose, all nations 
entering into such conference would be bound. So far as the pay
ment of the bonds of the act of 1870 goes, there could be no possible 
use for a conference, to fix either the ratio or the standard value, be
cause whatever ratio might be agreed upon, the silver dollar in which 
those bonds are payable is the dollar of 412t grains, and that is the 
end of that matter. It occurs to me, further, that we do not need 
either the assistance or wisdom of Europe to tell ns h.ow many grc1ins 
of gold or bow many grains of silver we ought to pot in a dollar. 

In 1834, 1837, and 1853, when we changed the standard, we were 
able to do 80 without seeking foreign assistance, a.nd I believe we 
are fully as competent to take care of ourselves in that respect now 
as we were then. This proposition contemplates an alliance with 
foreign nations on the subject of money, from which if it is engaged 
in, it is evident we could not recede at will. Are we prepared at this 
time to consider any proposition looking to such resultsf I think 
not for several reasons. In the first place, suppose such conference 
was had, and as the results of its deliberations the ratio of gold to 
silver was fixed at 1 to 17, that is, an ounce of gold should be agreed 
upon as equal in value to seventeen ounces of silver; how would such 
an arrangement affect us 7 Evidently detrimentally, because the 
United States is the great silver-producing country of the world. 

We produce nearly one-half of all the silver of the world. It is 
therefore to our interest, who have silver to sell, to get as much for 
it as we possibly can. It is just as much to our interest to sell an 
ounce of our silver for a high price in the markets of the world as it 
is to sell wheat, corn, and cotton for a high price; and the smaller 
the difference between gold and silver the higher will be the market 
price of silver. 

I do not say that such conference would result in fixing a ratio 
detrimental to our silver-producins;t interest, yet I do say tllat if we 
enter into an entangling alliance with foreign nations on this subject 
such a result is liable to occur, and we will be bound by the action 
of such union, whatever that may be; and it is better, in my opinion, 
to keep out entirely and "paddle our own canoe." 

While it might be well enough to have an understanding with 
foreign countries as to the value of interehangeable coin currency 
between such countries and ourselves, yet I think it unwise to adopt 
any measure looking to the power of a foreign country, directly or 
remotely, to prescribe what weight, value, or fineness of either a 
~old or silver dollar shall be a legal tender between individuals in 
this country or between citizens of this country and the Government. 
I believe we are fully competent to settle such questions for oursel\'es, 
without the aid of foreign intervention. There are other objections 
to this amendment that can be urged; and hut for th~ reculiar situ
ation in which we are placed, with reference to this ()il bee oming a 
law, I would vote to disagree to several of the amendments. As it 
stands, however, I think it the part of wisdom for us to agree tQ the 
bill exactly as it is, and trust to future legislation to remedy what 
does not suit us in this bill. 

Mr. Speaker, we are told that if we remonetize silver the effect 
will be to drive gold from the country. As far as the use of gold as 
a circulating medium among the people is concerned, it would make 
but little practical difference if such would be the result ; for, as 
every body knows, gold has not been in use as currency for fifteen 
years. Greenbacks drove gold to the rear long years ago. But will 
the remonetization of silver have that effect, or make gold the more 
valuable as compared with other money t I think not. It is said that 
an inferior currency always drives away the superior, which is true 
in a measure; but in my opinion the argument will not hold good in 
this instance, because, first, as a currency of general use in the cor
rent transactions of trade antl barter among the masses silver is not 
how and never has been inferior to gold; second, supposing it to be 
the cheaper of the two, it cann.ot drive out the superior until it 
becomes equal in volume to it, sufficient in quantity to fill up the 
channels of trade, which is not likely to occur. 

It has been truthfully remarked that "silver and gold have entirely 
different functions to perform." Silver, when coined into fractional 
currency and dollars, enters into the every-day transactions of life. 
It makes the change at the counter. It is the money paid the poor 
man for his wages and with which he buys food for his family. It 
circulates in every nook and corner of the country; in tho hamlet as 
well as the crowded mart; it fills up the small channels of trade and 
commerce. Gold, on the contrary, is the coin with which large trans
actions are carried on. It is the coin with which Government b11nds 
are bought and in which great speculations are made; it is the coin 
in which Wall street gamblers make and lose fortunes in a day. The 
one is the mammon of tho wealthy, the other is the mite of the poor; 
hence it is that, t.hough gold boards and stock exchanges may bull 
gold and quote silver as depreciated, yet the convenience and neces
sities of community will always give it a value that enables it to cir
culate at par alongside of ·gold, and which quotations can Lot affect. 
Take the silver ten-cent piece for example. It takes about eleven 
clime pieces to equal a trade-dollar, yet a dime piect:~ everywhere oes 
for ten cents. 

From 1792 nntil1873 silver was an unlimited legal-tender coin of 
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this country. Doring the greater part of that time it commanded a 
premium over gold .ranging from 1 to 4 per cent.; and not until it 
was demonetized in 1873 did it fall below gold in commercial value. 
I append a table showing the yearly average value of silver and the 
relative value of gold to si 1 ver from 1834 to 1876, inclusive, as follows: 

Table shawing the yearly averages of the price of silver from 1834 to 1816. 

"'"'*'. ~ 4l Ot Ill 
~>-- .... 4)~ :;·~ ~~ 
~~-S I> Ill 

Year. 4)0 O~JIIl 1> ... cec 
~:a ·§ 

-.,; 
~'0 

al "C t:.li ~t.O . ~ 

1834 .......................................................... - 101. 62 1 to 15. 73 
18:J:>. . ...... .... • • • • • • • .. • . .. .. .. • • .. .. • • • • •• • • • • .. • . .. • • • • • • • 101. 20 1 to 15. 79 
18:16. .......... ......... ........... ••••••• .......... • • • • •••••. 10L 7:! 1 to 15.71 
18:17.................... ••• • • ... • • • • •• • •• ••• • • • •• • • • • • • • • • • • • .. 100. 98 1 to 15. 83 
16Jd.. •• • • • • • • • • • . .. • . • .•• • • . . •• • • • . . • • • • • • . . •• • . • • •• • • • ••••• . 100. f8 1 to 15. 85 
183!>. ................ . ........................................ 10:!. 36 1 to 15.61 
1840.. ••• •• •••••• •••• •• .. • .. • ....... ................. •••• •• . . . . 1()-2. 36 1 to 15.61 
1841. ....... .............. ••• •••••• ........ •••••••••• ......... 101.83 1 to 15.70 
184~... ..... •• • .... •• • .. ........... .... •• ...... •••••• ... ... . • . . 100.77 1 to 15. 86 
1843. .......... ...... ........... ... .......... ...... .......... . . 100.34 1 to 15. 9:1 
1844. . • .. • • • • • • .. • .. • .. • • .. • • .. .. • .. • • .. • .. • • • • • . • • • • .. • . • • .. • . 100. 88 1 to 15. 85 
184:>. ............ •• • •• • .. • .. • • .. • • • • • .. • .. •• .. • ... • • .. • • • ••• • • . 100. 46 1 to 15. 91 
1846. . ... • • • • ••• • • • • • .. • •• • • •• • •• ••• • • • .. • • • • • • . • • • • .. .. .. ••• .. 100. 56 1 to 15. 89 
1847 ..................................... : .................... . 101.20 1 to 15.79 
1848. .. • • • • • • • • • • .. • • • • • • • • • • • • • • • • • • • . • .. • . • .. • • • • • • • • • • .. • • • . 100. 88 1 to 15. 85 
1!!49. ...... ...... •••••••••. ...... •• .. ••• . . ••• ...... •••••• ..... . 1j)L. 3~ 1 to 15.78 
1850 ............................... : ........................... 101. t!3 1 to 15.70 
1851.... •• • • .. • • • • .. • .. • • • .. • ... . • • • . • • •• • • • • • .. • • • • • • • • .. • • • • . 103. 42 1 to 15. 46 
1852. .. • • • • • • • • • • • . • • • • • •• • • • • • • • • .. • • • • • • • • • .. • • • • • • • • • • • • • • . . 10'.2. 57 1 to 15. 58 
1853.......................................................... 104. 26 1 to 15. :'13 
1854 ...................................................... . ... . 104.26 1 to 15.33 
1855 ...................................... ,.. .. .. • • .. • •• • •• • • • 103. !15 1 to 15. 38 
1856........... ... ••• • •• • • ••• •• • ... •••• •• .. • .. ••• •• • •• .. .. .. • .. 103. 95 1 to 15. 38 
1857 ........................................................... 104.69 1 to 15.27 
1ti:>S............... .. • .. • • • • • • • • .. • • • • • . • • .. . . . . • .. . . . . . .. .. .. . 103. 95 1 to 15. 38 
1859. . ••. .... • • .... .. ... •• • • •••• ••• .. ...... •••• .... • .......... 105. 2-~ 1 to 15. 19 
1~60 ................ . ......................................... - 104.58 l to 15.28 
1801. .•• • • • • • .... • • .... •• ••• •• • .. •• • • • .. • • • • • • . • • .. • • .. • ....... 10:1. 10 1 to 15. 50 
1862................................ .. .. • • • • .. • • • • • • • • • • .. • • . . 104. 16 1 to 15. 35 
1~63. • • • • • • .. .. • • .. • • • • • • . . • • .. • • • • • • • .. • .. • • • • • • • • • • • . • •• • • • .. 104. 06 1 to 15. 36 
1864 ........................................................... 104.06 1 to 15.36 
1865.... .• ••• ... .... • • .. • • .. • •• .... • ... • • ••• ... ..... .... •• • .. • 103.52 1 to 15. 44 
11j(i6 .••••••••••••••••••••••••.••••••••••••••••••.••••••••••••• - 103. 63 1 to 15. 42 
1867 ........................................................... 112 67 1 to 15.57 
1868 . •••••••••••• : •••••••• ..................................... 102.57 1 to 15.58 
1t'ti9.. •• •••••• •••••••••••••.• •• ........ ........ ••••••••• •••••. 102.47 1 to 15.60 
1870 . . •••••••••••••••••••. •••• ••••• ....... ..... ........ •. ...... 102.67 1 to 15.57 
1871. .......... ~ ---·· •••••• •••••• •••• •• •••••••• ••• ••• ••• ••• ... 102. 57 1 to 15. 58 
1872.. ••• • •• •• . • .. •• .. • .... •• •• .. .. .. ... • .. .... .. • ••• •• • .... • • . 102.25 1 to 15.6:1 
18:'3 ........................................................... 100.46 1 to 15. 91 
1874, • • • • •••••••• ••• • •• . .. . • ••• •• ... . • . . • ..... • • • • • •••• •• • •• • • . 98.86 1 to 16. 17 
1675. •••••••• ••• • ... • • • ............. .• •••• ... .. • ....... •• •• • • .. 96.43 1 to 16. 58 
1876 . .................................................. ••••••• · 89.22 1 to 17.87 

Gentlemen will observe from the foregoing table that nntil1873 
the purchasing power of a silver dollar was greater than that of gold 
and the relative value of gold to silver from 1834 to 1873 a\Teraged 
about 1 to 15.61; but as soon as silver was demonetized and shorn of 
its legal-tender power gold went up and silver went down. Silver 
fell to 9d.86, 96.43, and 89.22, in 1~4, 18i5, and 1876 respectively, and 
t-he ratio between gold and silver immediately wentt.o 16.17 to 1, 16.58 
to 1, and 17.87 to 1 in favor of gold. Let us once more remonetize sil
ver and put it on an equal footing with gold as an un1imited legal 
tender for all debts, public and private, and I doubt not that it wil1 
very soon be quoted as the equal of gold. It is needless to say that 
the quantity will become so great as to become the only currency in 
use and a drug in market, because past experience demonstrates thnt 
under ordinary circumstances such a state of afiairs eannot well take 
place. There is not gold and Rilver enough combined to transact the 
lmsiness of the country, and at no time during the present century 
bas the production of silver eqnalt•d one-half that of gold. It is said 
that the annual production of silver throughout the world is esti
mated at on)y about$75,000,000, nearly one-half of which is produced 
in the United States, while that o£ gold is more than double that 
amount. · 

It appears from the following table, show-ing t_he total production 
of gold and silver throughout the world from 1849 to 1~7. (which I 
take from a mem01ial to Congress of the representative bankers of 
New York,) that the total production of gold for the past twenty
eight years has been ·~,190,125,000, while that of silver has only 
amounted to 1,392,200,000, nearly throo dollars to one. 

Total production of gold and silver throughout the toorldfrom 1~.49 to 1877. 

Years. 

11?49 ........................................... . 
l !IJO . . ........................................ . 
1851 .................................. . ....... . 
18-•2 . ... . . . ......... . .......................... . 
18:>:3 . • ••••••••• ·--·-······················· .... .. 
18J4 . .................. ·· - ·. - ..••... ·-·--
1855 ................. •••••••••••• •••••••••••• -•• 

Vll--80 

Gold. 

£5 4·' 0 000 
s:~· ·: ooo 

13,520, 000 
36. !i:,o, 000 
3L. roo. ooo 
2-'i, 490, (,00 
27 015 000 

Silver. 

£1,250,000 
1, 850, 000 
2, l;)(), 000 
8,120, 000 
8. 120, 000 
8, 120, 000 
8 120 000 

Total produ.ction of gold and s-ilt•er, 9-c.-Continued. 

Years. 

18.'16 ........................................... . 
1857 ........................................... .. 
1858 ........................................... . 
1859 .•••••• ···--~··--········· ................. .. 
1860 ........................................... . 
1861. .......................................... . 
1862 ........................................... . 
1863 ........................................... . 
1864 ............................................ . 
1865 ........................................... . 
1866 ........................................... . 
1867 ........................................... . 
1868 ............................................ . 
lr-6!! ............................................ . 
1870 ............. . .............................. . 
187l. .......................................... .. 
1872 ........................................... . 
187:1. ................ : ......................... . 
1874 ........................................... .. 
1875 ........................................... . 
1876 ........................................... . 
1877 ............................................ . 

Total .................................... . 

Gtlld. 

29,5:10,000 
26, 655, 000 
24. 930, ()()() 
24.970,000 
23, eso, GOO 
2-2, 76U, COO 
21,550, 000 
21, 39(1, 000 
22,600, ()()() 
21, 040_ 000 
2-l,220, 000 
2-2, F05, 000 
21,945,000 
2l, 245, ()()() 
21, 3i0; 000 
21,4CO, GOO 
19,910, OOQ 
19, 2-JO, 000 
18, 150,000 
19, 500,000 
20, 000,000 
18, wo, ()()() 

638, 02.'5, ()()() 

Silver. 

8, 130.000 
8, 130,000 
8, 130, GOO 
8,150, ()()() 
8, 160, ()()() 
~- 540, 000 
9,0~0. 000 
9, 840,000 

10. 340,000 
10, 3..00, 000 
10,145,000 
10,845, ()()() 
10,045, 000 

9, 500, OllO 
10,315, ()00 
12,210,000 
13. o:o, 000 
14. 050,1 tO 
14, 300, Ol 0 
16,100, uoo 
18,000, ()()() 
13,000, 000 

278, 440, 000 

lndollars......... ............ ••.••• ..... fJ, 190,125, ()()() $1, 3J2, we, 000 

Aside from the questionable policy of crippling the great silver pro· 
duction of this country by cheapening its value, it seems clear to my 
mind that so long as the mines and mints of the world continue to 
produce two to three dollars in gold to on'e of silver we need entertain 
no very serious apprehensions that 1 in silver will drive three of 
gold out of the country. 

Mr. Speaker, as to whether the demonetization of silver and the 
destruction of its legal-tender power was accomplished by fraud, I 
havo but a. word to say. I believe it was the culmination of a scheme 
devised by the holders of the public <lebt for the purpose of appreci 
ating the value of their investments, regardless of the ruinous conse 
quences that might follow. I believe the scheme was accomplishPd 
with a full understanding and through the mntnal operations of the 
capitalists of Europe and this country. The Bankers' Magazine for 
August, 1873, contains the following important item : 

In 1872, silver beinf! demonetized in France, Germany, England, and Holland, ~ 
capital of £100,000 (~00.000) was raised, and Ernest Se\'d, of Loudon, was Rent to 
this coon try with this fund as the agent of the foreign bondholders and capitalists 
to effect the same object, which was succ&~Sfnl. 

It would seem by the foregoing t.hat Mr. Seyd came t() this conn 
try with 500,000 in his pocket to whisper in the ears of our st,ates 
men that it was to our interest to put silver out of the way and adopt 
the single standard in this country. Whether the demonetization of 
silver which followed his arrival in this country was the result of 
his convincing and substantial arguments I will not undertake to 
say, bot that he furnished our statesmen with valuable suggestX>ns 
we know to be a fact from the declaration of Mr. Hooper in the 
House. He said : 

Mr. Ernest Seyd, of London, a distinguished writer, who has given great atten 
tion to the spb,ject of mints and coinage, after examining the first drought of the 
bill, furnished many valuable suggestions which have been incorporated in this bill 

But, Mr. Speaker, the question of ho~ silver came to be demone 
tized or what influences were brought to bear in order to accomplish' 
t.he retmlt is at present of but little moment. We have the a.ccom 
plished fact with the ruinous results that followed before us. By that 
single act of legislation the people were <leprivetl of one-half their 
means to pay their debts. It struck down and debased silver coin 
all(} required people to pay their debts in gold or its equivalent. 

It has been the prolific parent of disaster and bankruptcy, pauper 
izing the well-to-do and starving the poor. Cries of distress come 
up to us from all quarters, asking relie.f for a suffering people, aud I 
warn gentlemen that the time has come when Congress can no longer 
turn a deaf ear to the petition of the people. They are demanding 
bread and the means of subsistence. 1 believe that Congress ba-s tho 
mMns by appropriate legislation to ameliura.~ and eventually cure 
the financial distress with which our country is a~ present afllicted 
I believe that the passage of the bill now under consideration is n. · 
step in that direction, and that we should not hesitate one moment 
in the discharge of so important a (luty. 

Mr. Speaker, the people of t.his country, throu~h their Representa 
tives in Congress, having so recently declared m terms so emphatic 
as not to be misunderstood-

That all the bonds of the United Stat-es issued or authorized to be isl'ned nncltr 
tho acta of Con~ress approved July l4, 18i0, and January 14, 1873, are payable, 
principal and inoorest, at the option of the Government of the United Stateq, in 
silYer dollars of the coinage of tho United States containing 412! grains each of 
standard silver; and that to restore to its coinage such silver coin~ as a Jeo-al t!NI 
der- in payment of said l10nds, principal and interest, is not, in violation of tfi.e pnb 
lie faith nor in derogation of the righta of tho public m·editor. 
· To my mind it conclusively becomes our duty to take immediate 
steps, not only by the passage of what is known as the BL\nd Lill to 
remonetize silver and restore its legal-tenuer character, but by such 
ot.ber legislation ns may be fonncl necessary for that purpose, to pro
vide the people with a sufficient cm·rency to meet the wants of trade 

• 
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nod prepare for the payment of the public debt a-s rapidly as the pros
penty and business interests of the country will permit. In discuss
ing tbe bill now before the House, we necessarily drift into an argu
ment of ti.Jo whole subject embraced in the concurrent resolution re
cently adopted by Congress for tbe importance of the whole subject 
lies in the proposition to make the bonds of the United States payable 
in silver as well as gold coin. lu discussing the right oi the Govern
ment in this instance to pay off its bonded indebtednt>ss in n coin of 
less commercial value than gold, the question presems itself as invol v
ing a double consideration: First, has the Government by 3 fair con
struction of the provisjons of the act under which the bonds were sold 
the technical legal right to make them payable in silver coin of tho 
standard weight and tineness of silver coin then a legal tender! Sec
ond, if the Government has the technical legal right so to do, will the 
exercise of such right be in violation of public faith toward the bond
bolder, in derogation of his rights as a public creditor, or against the 
better interests of the Government and the people! 

~'rom a careful consideration of this subject, I have fully concluded 
in my own mind t.hat by tho terms of the act of July 14, 1870, known 
as the" refunding act," and the act of January 14, lt:rr5, providing for 
the resumption of specie payment under which these bonds were is
sued, the United States is fully authorized and empowered to make 
them payable in silver coin of the standard weight and fineness of 
·July 14, 1870, which clearly were dollars of the weight of 412t grains, 
nine-tenths fine; and to my mind it follows that with the Govern
ment, as with individuals, that exercise of a clearly defined legal 
right which results in the performance of a contract in accordance 
with its express terms can never be said to be in viola.tion of good 
faith, unless the contract itself was induced by fraud or misrepre
sen-tation, or its performance according to its strict letter would oper~ 
ate in the nature of a fraud· reaching back to its inception. Let us 
examine the laws under which those bonds were issued and see what 
the contract was and whether its enforcement would operate as a fraud 
on the holders of the bonds. The statute of July 14, 1870, forms the 
contract under which the holders of bonds issued pnr8nant to it pur
cha ed them. It is also the basis of the contract for the issue of bonds 
nnder the ac.t of July 14, 1875, because the act of 1875 required all 
bonds issued in pursuance of its provisions to be of the description 
uf bonds of tho act of 1870, so tbat a purchaser of bonds under the 
act of 1875 acquired rio higher right or stood on no better "footing 
with respect to the manner of their payment than a purchaser under 
the act of 1t:rr0. lie was directed by the act itself to the law of 1870 
ascontainingthetermsupon which paymentwonld bemade. I quote 
from the language of the act of 1875 providing for the issue of said 
bonds, as follows : 

And to l"nable the Secretary of the Trea.~nry to prepare anfl pronde for there
(lemptiou in this act authorized or required, he il~ :lutborized to mso any surplus 
roveuues, from time totiwo, in the Treasury. not otlturwise appropriated, and to 
iHsue, sell, and dispose of, at nnt less than par in coju, either of tho descriptions of 
bonlls of the tJnited States clescribed iu tho act of Cun:rrc~s approve~\ July 14, 18";0, 
mtitled "An act to authorize the refunding of the national <leut." with like quali
ticR, privileges, and exem.~,-tions, to the extent necessary to carry this act int~ full 
effect. r 

It will be seen very clearly that ·pnrchasef8 were advisf'd by the 
foregoing provisions that they wero buying bonds "of the descrip
tion of bonds of the United States provided for by the net of 18i0, 
with like qualities; privile_.&es, and exemptions," and t.hn.t whatever 
was provided in the act of !870 with respect to payment must govern 
ti.Je payment of their bouds. Let us look, then, at the terms of tho 
act of }870 and see what the contract wn.s in regard to payment. Let 
us inquire, by the terms of the written instrument itself, jnst in what 
ldnd of money the Government promised to pny tho holders of its 
bonds. The following ia the act of July 14, 18i0: 

JJe it enacted, cf;c., That the Se~Petary of the Treasurv is hereby authorized to 
is.•me, in a sum or sums not e::toeediu~ m the aggregate $2oo,ouo,ooo, coupon or reg
iRtered bonds of tho C"nitell States, UJ auob form us he may pl't'.:!Cribtl, antl of de
nominations of $50 or some multiple of that aum, relleemable in coin of tho present 
standard value, at the pleasure of the Uni~d StMes, after ten years from thu date 
of their issue, aml bearing interest, payable se!J}i·annually in 11uch eoiu, at the rate 
of 5 per cent. per annum : also a r.um or anms Jlllt ex.cecdin~ in tho a.~gregate 
tJCO,OOQ.OOO of like bonds, t11e same in all rcspcctli, but pn.mule, at the pleasure of 
tlle United States, after fiftl".en years from the date of tboir js:mc, ancl bearing iu-
1cr-cst at tho rnto of 4! per cent.. per nnnum; also a sum or sums not exceeding in 
tl.re atrwegato 6l,OOO,Oou,t;OO uf lil;:e oondii, tho same in all respeats, but payable, at 
the pLcasm·e of the Unitecl Statrs, after tb•rty years from tho date of their issue, 
and ucaring interest at tho :rote of 4 per cent. per annum; all of wbich said soveml 
classes of bonds and tho Interest thereon shtlll uo exempt from tho paymt:nt of all 
taxes or duties of tho Uuitetl St::tes. as well as from taxation in any !orm by or 
under State, umnicipnl, or local uotbority; a.n•l the said bonrls shall have set tortb 
ancl oxprPssetl upon their faco tho abo\e·specitietl conditions, f!.Dil 11hall, witb tlleir 
eoupons, ua wade payable at tbo 'l'rPasury of the United States. }Jut nothing in 
tWs act, or in any other law now in forco, shnll be construed to authorize any i!J, 
or03Se wllatever of t !:Jo bonded dubt of th<' United States. 

~Kc. 2. A ;ut be it furl her enacted, That the Secretary of tbo Treasury i11l1ereby 
authodz61.l to sell ancl tlisposo of any of t be l>onds i~suerl under this act, at not lasJ 
than th.-ir par \'ainu for cuin. illld to apply tho procoe.thJ thereof to tbe redemption 
of any of the boncls of the Uuited State~ ontRtandiu~.: nd t;nown as 5,20 bonds, at 
their par ''alne, or hP may Ol:cban:.re tho samo fur sncl.J 5.20 oouds, par for par; but 
tho l>out.ls hereby nuthurizc'tl sllall bo usoo for no othc>r pnrpose whatsoever·; and a 
sum not oxcot>ll.illg one-half of 1 pl·r ccot. of tile l>oncls herein autborizefl is hereby 
appropriated to pay the oxpcnso of prep:uing, iliSuing, advertising, and disposing 
of Lho same. . -

obligations of both creditor and deht.or more definit,aly an<l clearly 
defined. 'fhe act purports to be au act to authorize the refundinn· of 
the national debt. It provides for the issuo and sale of not exc:ecl
ing $200,000,000 coupon or registered bonds bearing interest at the mte 
of 5 per cent. in coin payable at the option of the~overnment in ten 
years, and not exceeding s:~oo,ooo,ooo bearing 4t per cent. interest 
payable in fifteen years, and not exceeding · l,OUO,OOO,OOO hearing 4 
per cent. payable in thirty years, redeemable in coin at tho present 
standard value at the pleasure of the United States. Not in thestau{l
ard value of coin at the end of ten years, when the first lot of bonds 
would become due; not in the stat1dard valuo of coin at the end of 
fifteen or thirty years, when the second and third installmentR would 
be payable, but in t.he present standard value, the standard value 
of coin, mark you, on that 14th day of July, 1870, when ti.Je contrnct 
was made. So careful were the parties to the contract that there 
should be no misunderstanding about the matter that it was expressly 
provided that all'' the bonds should have set forth and ex pressed upon 
their face the above specified conditions." 

In giving construction to the terms of this plainly written law one 
would reasonably conclude that all that would be needed to definitely 
settle the rights of the parties under it, so far as the payment of tbe 
bonds is concerned, would be to ascertain either from tho languane 
of the act itself, or from the laws then in force, what was meant bv 
the word "coin" as used in the act, and what the standard value of 
such coin then wa.s. This is perhaps the first instance in our hi~tory 
that it ha.a been found necessary in the discussion of a financial 
measure to grope arouml, seeking out a definition of t11e word "coin" 
as applied to the precious metals in this country. In all former lt>IJis
lation, and on all occasions when courts have been called on to g1ve 
construction to acts of Congross respecting the curren·cy, the term 
"coin" has been understood to mean gold and silver; and not until 
recently, since silver has become depreciated in the markets by legis
lation demonetizing it, and the agitation of the question of the right 
of the Gove~nment to discharge .its indebtedness iu that metal, has 
it ever been questioned by anybody that coin in this country meant 
gold and silver coiu. Both gold and silver having beim a leg.A.l tender 
to an unlimited amount ever since the formation of our Government 
untill873, and in current use as the standard of value in this coun
try, it would occur to me, in a le~al point ·of view, that the use of 
the term "coin," without words of limitation or restriction; in any 
act of Congress prior to 1873 would necessarily embrace both of the 
precious metals. · 

But it is said that the word "coin" used in the act of 1870 meant 
gold coin, because the silver nollar of 412t grains bad suustanti:tlly 
gone out of circulation; and that it is not fair to presume that Con
gresiJ in using the term "coin" had reference to a coin not in use as 
currency, and which bad cea...~d to exist except as pocket pieces. I 
answer, that attbattimegold wasnotauy more a circulating medium 
th:rn silver; both had gone out of use as such; the one aa much as 
the other; neither was use<l except as a standard by which other val
ues were measured, and that it would be a forced construction iodeetl 
to say that because of the scarcity at 1ho time of either t~e one or 
the otherz that Congress had reference to the one which happened at 
the time being to be the more abundant of the two. 

But, Mr. Speaker, it is not necessary for us to spt>culate aHd theo
rize on this subject. We have abundance of evidence as t.o what was 
meant by Congress in using the term "coin," to be found not only in 
the expressions of opinion by prominent members of Congress at the 
time, but we have the solemn act of Congress itself, giving a ddi
nite and certain expression as to what kind of coin tho Government 
intended, and in good fait'Ll wa.s bound to redeem its bonded indt•llt
edness in-supplemented by the j ndicial decision of the highest author
ity in the land, the Supreme Court of the United Statt's-forever set
tling by judicial C<1nstruotion exactly what the word "coin" meant 
in that connection. 

By the act.s of Congress under which the 5.20 bonds and Treaf!nry 
notes were issued it was stipulated in expresl5 terms that said bouds 
were redeemable in'' lawful money"-or legal-tender uotcs--anu I 
venture the remark that without an exception at the time everyLod,v 
thought they were to be paid in the same kind of currency with whith 
they were purcha.,ed. Nobody disputed it. Leading members of 
Congress in both Houses, prominent among whom was the chairman 
of the Committee of Ways and Means iu the House, a-sserted in the 
strongest language that such was the law. Dr1ring tbe whole de
bate in the House and Senate not a word can be found uy which it 
was claimed by anybody that the principal of tbeso bond8 was pa,v
able in gold or silver; the only CJUestion that seemed to admit of dis
cu~ion was as to the expediency of making ti.Je interest payable in 
coin; for it was admitted without question that unless coiu payment 
of interest was expres ly stipulated for, the interest like the priu
cipal would be payable in lawful money, which then was and still is 
legal-tender nDtes, commonly called green backs. Sen at or Fe ' emlrn, 
cbairma~ of tba Senate Finance Committee, so aumitted when he 
said: 

Unlel!s tbe Renate amendmept p:nnranteeing the payml"nt of interest in coin is 
Q.<]opted, all inr.erest ou bonus aiJQ.IlOLei will be pa.yaulo in lawful mouuy. 

:Mr. Speaker, the provisions of tbu foregoing act are clear and ex-
plicit. 'fhe.v contain no ambiguous expressions or wo:·ds Qf obscure Mr. Speaker, the very fact that it was found necessary to so word 
meaning n·quiring tho interpo~:~itiou of a court to define them. Nt.'ver tJ:le language !.>f tbe law lli! to secure tbe pa'i'ment of intere1:1t in coin 
was a conu:u.ct tuore clearly or ca~fully worded, or tb.e rigb.·.s a~ a"<mls almost a concltlsive presnmptioo 1l1~t it was intended that 
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the principal was not payable in the same kfnd of money, ellie why 
make the interest payable· in coi.n! ··· · : - · · · 

Jay Cooke, principal financial agent of the Government for tho sale 
of those bonds, acting no doubt on the general ubderstandinw that 
tl.t.ey were to be so paid, wae permitted, without objection or c~ntra
diction, to advertise the fact all over the country, if my recollection 
serveM me right, (and I only speak from recollection,) that the ten
forties were the only bonds of which both principal and interest 
were payable in coin. Yet what followed 7 Seven years after this 
brreat .w!lr debt had. been contractedt as I haveatt_empted to show, on 
as detimte and plam a contract anu undenitanding as ordinary lan
guage could well make it; long after the books had been posted and 
the exact amount of our bonded and other indebtedness ascertained; 
at a time when it was no longer necessary to borrow more money or 
~ue more_ bonds, ~xcept perlia.p~ to reduce the rate of intere.st; at a 
t1me when the portod of uncertarnty bad passed and the public credit 
needed no strengthenJ.Ing, ami when it was no longer a question of 
doubt, either as to tb() purpose or abilHy of the Government to dis
charge all its just obligations exactly in accordance with the terms 
of the contracts under which they had been created; at a time when 
the revenues were more than sufficient to meet all the expenses of 
the Tr~asury, th~ gentlemen who bad avail~d themselves of the op
portnmty to buy m the Government bonds w1th the depreciated paper 
of the Government, worth at the time fifty to sixty cents on the dol
lar, all at once made the important discovery that tbe public credit 
needed strengthening, that donbtij existed somewhere or in the minds 
of somebody, nobotly knew just where or how, but that they existed, 
no matter where, as to tl.t.e pnrpose of the Government to dischar•re 
its just obligations with tl.Jo right kind of money. So in order to 
give the Government backbone in this matter and forever set at rest 
the supposed queation of uncertainty as to what kind of money the 
honds were to be paiu in, (which no one before then ·entertained a 
doubt in regard to,) and at the same time increMe their ca]Jital in the 
snug little sum of about $:)00,000,000, they secured the pa~aga by 
Congress of an act entitled "An act to strengthen the public credit'' 
&c., but which more properly should have been called '·An act to 
jncrease the burdens of the people of 'the United States and change. 
the value of the public debt." This precionslJicce of legislation reaus 
as follows: 

Be it enacted, &c, That i11 order to rf'mo"e any doubt as to the ymrpo!-loof the Go~
ernm.en~ to discll;arge all .its just oh)igat.ioi18 to the publ!c creditor!i.and to settle 
coo!lwung question!! and mteTp~tations of the la\ll"s, by nrtue of whwh such obli
galwns. have been contracted, It IIi hereby pro,·ided and declareu that the fait.h of 
tile Umted States is solemnly pled~tltl to tho payment. in ettin or its equivalent, of 
niL tho obligations of the United States not beari.Da intert'st. known as United States 
notes, and of all tho intert>st-uearing ouliga.tion~ of the United States, except in 
~!leS where tl1e law auth<?ri~ing the i;;sue of any such obligation baa expressly pro
vided that tho sarue be pa1d 10 lawful money or other CUl'rency than gold ami si~ver. 

By the foregoing declaratory act it will be seen that by a single 
perfidious act of legislation the bonded debt was clumged from a le~al 
tcn~er to a" coin" basis. Although at that time the silver dollarof 412-! 
~rams was the standard by which all ot.b~r valne~:~, even that of gold 
1t~elf, were measured, and alti.Jongb no one then for a moment sup
posed that the term ''coin" excluded silver coin, yet we a.re now told 
th.at every dollar of onr bonds nnd notes is to be paid in gold coin. 
Dtd anyone then question that the term" coin," used in the infamous 
act of 1869, meant anything else than gold and silver coin! When 
Congress was supposed to bo settling forever aud aye that our. bonded 
debt was payable in coin, did any one suppose that gold coin alone 
was meant f What definition of the word "coiu," as used in that act 
did prominent participators in that perfidions piece of legislatio~ 
themselves give f. Secretary Sherman then said: 

What is the first section of this bill 1 It is simply a solemn pled(Te of the United 
~tates that al~ tho obl.iga.t ions of the United Sta.teR, notes and bon :is, shall be paid 
m gold and Silver com, C!Ccept only those wher·e the law oxpr&~sly provitl&~ that 
they shall be paid in lawf..U ruoney. 

And afterward, in further discnssing the benefits and blessin!!S of 
Rpecio•pasments, how glowingly be descants on the cndnrin(J' o and 
unchangeable value of silver coin t lie then said: o 

Sinoo .tho earJiee.t rr.co~II:J of humanity, p:old anfl silver have been employe£1 as 
the cqmvaltmt for efl'ecting excbanges. From Solon to our day. innumeral!le at
tempts ba~e been made _to ~ubst.itn~e something elso ?-S money,' but in sp1te of all 
J!Old anrl silver bave mamtamcd their exclusive clonumon as tho money of man
kind. Tbe ~old in the sbirld of ..Achillrs, the 11hokels that l>nught tht' field at Mach
pelah, tho piece!\ of 11ilver the prioo of t.he blood Of our Sa.Yionr wi ll he current 
coin wheu the completed history of nations now rising into g•eatn~ss will be folded 
away among the reoords of time. 

And again, in further discussing the subject with reference to the 
resumption of specie payments, he used this language: / 

The honor of the country, tho J!OOCl faith of tho nation, tho interests of the 
laborer, tho rich and the poor, all da ses, cleman1l that. wo sbouhl re>"~UlJ.le specie 
payments as early as possible and place all tho obli:ratiQnS of the people of the 
United States upon the solid baaM of golU and silver com. 

Mr. Speaker, taking the clear and unambiguous lan"'nage of t.he 
act of 1!:!69, together with the explicit declara-tions of opinion that I 
have given, wo might safely r.e<;t our case without Reekin"' further 
for an un<lerstantliug of what was meant by tho word "coino,' in con· 
uection with the. payment of oor pnblic debt. But in order to dispel 
wbateve.r doubt may yet exist on the subject, let me call attention to 
a decision of the Supreme Court of the United States in tbe ca-se of 
Rauk t'B. Supervif;ors, rendAred in December, 186:::!, and to be fountl 
reported in 7 Wallace, 30, in which the c~n.rt gives a settled c9ustrnc-

. ! ' 
. . . . . .· ... : . r·. . .. · . . . =···· ... 
·fion to th~ ~ord ~'coin." _In disQn8s~n<i ~~e p~v~si~ns of tlio :ict p~~~4:- · .. , 
I_ng forth~ 1-s&ne and paY.Dieut o the legal-~fl~or uot~~ the: court says_: 

'!'he dolla~ note is a~ e~ga~ement to !ay a dolla~. an:d .the :do!l~l'- i~t~nd~d ·i!i the • : 
com dollar of the United States, which is a certain· quantity in wei~Iht and fui.en688 , . 
of gold or silver, authellticate<l as such by the stamp of the QQvol'Ilme.nt. 

Concluding, then, that the term" coin" as used in the act e~braced 
both gold and silver, we have but to ascertain what the standard 
''weight and fineness" then was, and wo will have arrived preciselv 
at how many grains of gold or silver was stipulated should be paitl 
for each dollar of the bonds when they respectively became due· for 
mark you, as between the parties to the contract, the Govern~ent 
which sold the bonds and the bondlwlder who bought them the terms 
of payment are as fixed and certain as language can make' them. 

'I'h~se terms provide for payment at certain periods of certain de
te_rmmate weights of gold or silver of a certain fineness, which then 
represented the standard value of a dollar in coin. Neither the United 
Stat~s nor its bondholders could enter on the region of fntnre pros
pective valt~es, as to how much gold wonld be worth in silver, or sil
ve! worth m gold, or both worth in commodities, ten, twenty, or 
thuty years thence. Questions of value bad nothing to rlo with the 
contract. Nobody can deny that gold dollars and silver dollars were 
a legnl tender and standard coins when the bonds were issued. 'I'he 
payment of the bonds in ~ither metal was placed y the contract 
utterly beyond dispute or hazard. The GoYernment micrht in the 
mean time, before the maturity of the bonds, alter the standard value 
of _gold or sil.ver or bot,h, as it frequently had done before, both in 
~eRpect to wmgbt andfineness o~ tJfo precious metals; or might., as 
1t ha.d done before, make sometbmg else than gold and silver a legal 
tender. Yet such change would in no wise ailect the holders of these 
bonds. Why f Because it was plainly stipulated in tbe letter of the 
contract and printed on thA face of the bonds themselves as I said 
before, just how many grains of gold or silver of a particnla'r fineuess 
every dollar of tho bonds shonlU ho paid in, to wit, of tho standard 
weight aud fineness of July 14, 1H70. 

Does anybody doubt that the Yalne and effect of each particular 
word, phrase, and sentence of that act was carefnllv considered an1l 
fully weighed by the bon<l-pnrci.JaserR, f~r whose interest and profit 
those terms of paymen"t were I:W Jarefnlly guarded f To so doubt wonltl 
be to forget tho lessons of cunning and thrift so dearly taught ns by 
those astute money-lenders in their former transactions with the Gov
ernment. No; at the time that law was framed silver was wort.h 
more than gold; at that time both golu and silver commanded a pre
mi~m over greenbacks. ~rior to that time the Snpre81e Court ha•l 
demded that the term" com" meant gold and silver of certaiu weicrht 
and fineness, authenticated as such by the ~:~tamp of the Governme

0

ut. 
For fifty years preceding that time, the production of gold tlJrough
out the :world had been a~out !hree times that of silver in quantity, 
and durrng all of that penod stl ver had commancled a premium over 
gold ranging from 1 to 4 per cent.; and I have no doubt that not then 
supposing that silver would ever fall b low either gold or' pa.per in 
value, the ge'?t.lemen in whose .intere~t tha.t act was passed supposed 
that the prov1ston for payment m "corn '1 of a certain standard wei.rht 
and fineness secnred for them beyond cavil gold or silver, worth ~ne 
hundred cents on tho dollar, beyond the power of futnre legislation to 
alter or destroy. As recently put uy Senator CocK.RELL on the floor 
of th-e Senate : . 

With t-his precise time fixed by law aBd by the bond, tho bond-purchaser knew 
the exact Weight antl fineness of the silver or gold coin called •· a dollar" in his 
bond, and~ which ~is bond wonld be paid; antl that, although Congress. influ~uetld 
uy the w~uns or pr~1udwes of the people or in thu exercil!e of its jnst con11titution<1l 
po~er, m1ght la~ull~ declare a com of gold 25.8 grains, nint-~renthM fine. or a. silver 
com of 4 L~! grams, lllDe-t.enths tlno, w bo of the standard value of :.! or et.50 or 
anily other ~urn greater or less than $1, .ret such act of Congress could not afioct the • 
do ar of his bond. , 
. Tbo bond-pnrcb~er knew t~at the ~ollar named ~his ?and, and thereby prom
tiled to be pa1d to him, was a sliver com of 412~ ~rams mne-tenths fine or u aold 
coin of 2.1.~ grains, nine-tenths fin~, unchangeab;y fix~ sure lilld steddiast eaml 
rMcling into all futurity. 

Why should the bond-purchaser not uo required to comply with 
the law under which be bought his bonds J What good reason is 
tuere, I would like to inquire, for applying one rnle in transactiouij 
between individuals and a different one between tlle Government 
and the bondholder t Does it lie in his mouth now to cQmplain if 
Congress, in the exercise of a doubtful pulicy, should construe the 
provisi_ons of a former act. favorably to tl.Je peop·le, though st~ict!y 
accordmg to the letter of Its terms r Conrrress exercised the sam" 
power in 1869 in his favor and ho accepted the fruits, and l.Jo hi now 
estopped to deny its jurisdiction. When that act was passeu, chang
in~ a greenback debt into a coin uebt, by which the bondholder 
gamed and the Government lost about $:>00,000,000, I notico he ac
cepted tho proceeds with complacent satisfaction. I bave alwavs 
ques-tioned t-he power of Congress to assumejutlicial authority in ,.,i~-
ing construction to laws. lt did so, however, iu 18u!) in tho inte~est 
and for the protection of the bondholcler; and if it shoulcl le,ri~la.te 
a. little now in the same way in the interest and for the protecuou 
'Of the people, he has no cause to complain, at all events. . 

But it is urged that if th~ Government. has the power un·der the 
striot letter of the law to discharge it-s indebtedness in silv~r that to 
do so would be a. violation of good faith and fair dealin"'. bec'ause we 
are told that at the time the law was enacted silver bad gone out of 
u e as currency, and was therefore not contemplated in using the 
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word "coin;" that it was not expected by the Government or con
templated by the bond-purchaser that payment was to be made in 
bil ver. A few days ago the distingui~:~hed Seba.tor from Maine in dis
cussing this point said: 

I only want to say one word before I give my vote, which is against tho resolu
tion, and it is thls. that I beliove it is not strengthening the public credit nor the 
interest of the public creditor to deny that on the letter of the stat.ute these bonds 
aro payable in either coin. I cannot vote for tho declaration of the Sena.tor from 
Vermont (Mr. Emru!m!:!] because I do not believe that to bo the plain letter of the 
law. I intend in my humble way to show if I can. when the silver bill comes up, 
that it is not to tho Interest of the United States to take advantage of the letter of 
t-he law-thut is the ,grolllld I put myself on-but that the bonds are payable in 
either coin upon the fetter of the law seems to me to be just as plain as the alpha
bet. I intend, as I repeat, to attempt to show that it is not the interest of this 
country to take advantage of that simple letter. 

It is true that when the act of 1870 was passed silver had gone out 
of use as currency. So had gold. One was no more 3 circulating me·· 
dinm than the other. The only currency then in use was a paper cur
rency. Every commodity was bought and sold on that basis; gold 
and silver cut no figure in transactions, except as a standard by which 
other values were measured. How, then, c:1.n it be· said that the par
ties contemplateu the one any more than the otberf Gold being now 
more valuable than silver it is urged that payment should be made 
in that metal. Silver was then more valuable than gold; why did 
not the bondhofders then contemplate being paid in silver f 

The President in his annual message at the opening of the present 
session says: 

The power of the United States to coin money and to regulate the valne thereof 
ou:rllt never to be exercised for the purpose of onabling the Government to pay its 
ebligations in a coin of less value than tha.t contemplated by the parties when the 
bonds were issued. 

I am so mew hat surprised ~ bear such reaaons assigned. Whoever 
before beard of the expectations or verbal nnder~tandings of parties 
being gravely nrged to defeat the plainly worded terms of a written 
contract f What have the expectations of either the Government or 
the bond purchaser to do with it or what has the value of the coin 
with which payment is to be made to do with the question, when the 
exact weight and fineness of each dolla,r are named T But, Mr. Speaker, 
whatever doubt existed on this subject has long since been settled 
by the Supreme Court of the United States. We all know that prior 
to t.be ena~tmeut of what is known as the legal-tender law all con
tracts were made on a coin basis, with the expectation of payment 
being made in gold or siJver. When Congress passed the legal-tender 
act creditors were forced t.o accept green b<tcks, worth fifty and sixty 
cents on the dollar, for what cost them $1 in gold or silver. It was 
urgeu that this law was unconstitutional, inasmuch as it impaired 
tho obligations of contra~ts, and unjust ambmfair becaus~ it .was not 
expected by the creditor or contemplated by the debtor that the one 
would be compe1led to receive or tho other permittc~ to pay money of 
less value than that contemplated by the parties when their contract 
was made. Bot the Supreme Court decided that the expectations of 
the yart ies to a contract llad not.hing to do with it. I quote from the 
demsion of the court, to be found in 12 Wallace, Supreme Court Re
ports, page 548, in the case of Knox t·s. Lee, known as the le-gal-tentler 
caijO. The court say : 

The argument a.'!snmes two things: first, that the acts do. in effect, impair the 
obligation of contracts and, second. that Congre8s is probibit{'d from taking an.v 
action which mav indirectly ha•e that effect. Neither of these aRsumptiQDs can 
be accepted. It is true that un<ler the acts a debtor, who uecame such before they 
were passed, may discharge his debt with the notes autho··ized by them. ami the 
creditor is compelled to receive such notes in discharge of his claim. Bot whether 
the obligation of the contract is tbert~by weakened can bo detm·mined only after 
considedng what was the contract obligation. It was not a lloty to pay gold or 
silver or the kind of money recognized by law at the time when tbe contract was 
made. Nor was it a duty t~ pay money of equal intrinsic value in tho market. 
(We speak now of contracts to pay money generally, not contracts to pay some 
specifically defined species of money) The expectations of tho creditor and the 
anticipations of the debtor may have been that the contr-dct would be di~charged 
by the payment of coined metals, bnt neither the expectation of one party to 
the contract-respecting its fruits nor the anticipations of tbe other conlltitute its 
obligation. Tbl.\re is a well-rcco~nized distinction between the expectation of the 
parties to a contract and the duty imposed by it. Wore it not so 1he expectation 
of results would be always equivalent to a binding engagement tha\ they should 
follow. But the obligation of a cont-ract to pay money is to pay that which the 
law shall recognize a.'l money when payment is to be made. If there is anything 
settled by demsion it is this, and we do not understand it to be controverted. 

No one ever doubted that a debt of $1,000, contracted before 1834, could be paid 
by one hundred eagles coined aft(·r that year, thoo):!h they contained no mm·e gold 
than ninety-four eagles such as wero coined when the contJ-aotwas mado. and this 
not because of the intrinsic value of the coin, lmt because of its legal value. 

Mr. Speaker, could the argument of tbtl gentleman be answered in 
more fitting terms than by 1 he language of the Supreme Court :f:rom 
which I have just qnotced T The questions are identical. The same 
oujections are nrged now that werQ urged then, bnt the equities be
tween the two bear no comparison. In the one case enforced pay
ment in depreciated currency wa~ brought ahout by the enactment 
of a Jaw in which the creditor can be said to have bad no direct 
agency; in the other, payment is made pursuant to a law onder which 
he contracted anrl of which he had a full understanding. 

1\fr. Speaker, we are told that the passagtl of thls hill will be a con
summate outrage of the Government toward its (!reditors. The gen
tleman from New York [Mr. CHITIENDEYJ in his recent speech on 
the floor of this House characterized t.he bill as a proceeding to legal
ize a .clipped dollar and make ninety cents' worth of silver a legal 
tender for an honest gold dollar. To pay the bondholder in any other 
c·oin than gold is with him rank repudtatiou. 

Whatever else may be said, it cannot be denied that the honora.ble 
gentleman does not hesitate to boldly denounce everybody in favor 
of any currency except gold as repuuiators and coin-clippers. Let 
me put a case. Suppose at the time the 5.~0 bonds wero issued the 
gentleman had invested tile sum of five hunured·silverdollars (which 
he now so much despisPs) in the purchase of a one-thousand-dollar 
Government bonu, which he could have done. After drawing his semi
annual interest in coin on $1,000 for six or seven years, Congress in 
lts69 steps in and passes an act, not clipping the gentleman's silver
dollar investment, but raising it from $300 to one thousand, I want to 
il)quire of the gentlemen whether be considers it rank repudiation, 
if now, when he comes to be paid he is obliged to take one tbousau(l 
silver dollars for what he originally paid only five hundred in the same 
coin, even should silver be worth ten cents on the dollar less than 
g~df I 

[Durin~ the remarks of Mr. FTh"'LEY the hammer fell, and leave wa.~ 
granted him to print his entil:e speech as ·_abo e.] 

Mr. SPRINGER. I ask um.uimons consent t,lJat this discussion be 
continued for one hour longer than the gentleman from Georgia [Mr. 
STEPHEYS]isentitled to onder the rule. [Cries of "NoF' "No!" 
from all parts of the Hall.] If there is any objection I will with
draw the request. [Laughter.] 

Mr. STEPH~NS, of Georgia. I now yield for three minutes to the 
gentleman from New York, [Mr. Cox.] 

Mr. COX, of New York. I should like to know from gentlemen 
who opposed this bill in the first instance and in the Senate, as 3 stab 
to the public credit, why it is that since it has passed thA Senate our 
bonds have gone np and gold has gone down T It is a pity we could 
not discuss that. 

I would like to have silver have fair play with gold. They should 
run pari passu. I know that our subsidiary-coin bill provides that 
the sei~niorage shall be paid by the man who owns the bnllion; but 
that m1ght be here~fter modified. I introduced a bill for that purpose 
at the extra session, and it was referred to the appropriate committee. 

I stand npon the principle that gold and silver shall walk ha.ml iu 
hand in their financial function, and it is but just and fair to both of 
them that they should have equal chances; otherwise, the results 
expected may fail. But I have not time to discuss that, except to 
say that although this bill does not come up to the standard which I 
marked out, I will stand upon the old equitable principle that if you 
~an not get ~he very best thi~g the~ take the best you can get. It 
1s the doctrme ~y pres. I believe thts measure, even as amended, is 
the best we can now get. Under and subject to our Constitution we 
have the right to amend all our laws. Are not all of our enactments 
revokable, and may they not be supplemented f I trust that if neces
sary in the future fresh legislation may cure any defect that may be 
discovered in the measure about to pass the House. 

Mr. STEPHENS, of Georg=a. I now yield half a minute to the 
gentleman from Maine, [Mr. II ALE.] 

Mr. HALE. I shall vote for the mot.ion of the gentleman from New 
York [Mr. HEWITT] to lay this bill and the amendments upon the 
table. I expect, however, that motion will be badly bE-aten. I shall 
then vote for the amen1lments of the Senate, which coutain au im
provement upon a very IJad bill, t.o which I am opposed. . 

Mr. BUTLER. I thank the gentleman for his frankness. 
Mr. STEPHENS, of Georgia. I now yield for a minute to the 

gentleman from Tennessee, [Mr. BlUGUT.] 
Mr. BRIGHT. I desire to enter a protest against concurring in the 

ameudments of the Senate, for these reasons: · 
First. That the Senate amendments make a discrimination acrainst 

the silverdollar,subjectingit to the mint charge for coinage as charged 
for the coinage of subsidiary silver coinage-and this after ruaking 
the silver dollar a standard coin equal in its legal-tender qualities to 
gold coin. The effect of which mint charge is a tax on silver bullion 
calculated to restrict t.he coinage and circulation of silver and drive 
it from the country and to create an antagonism between tho two 
standard coins of the country. 

Second. That tho restriction on silver coi~age is a declaration to 
the nation's creditors tllat the mints of the United States shall be 

. operated principally in their favor in the free coinage of goltl. 
Third. '!'hat the Senate amendment providing for an international 

commission will, posstbly, result in more effectually mortgagrpg onr 
country to English and German bondbolderR, so that they may get an 
advantage of 10 per cent. in favor of their bonds by adopting the 
English standard of gold. . 

For these and other reasons I am opposed t.o these amendments. If 
they are crammed down our throats, then I will appeal'' from Philip 
drunk to Philip sober" and carry the war before the people. 

Mr.· STEPHENS, of Georgia. I now yield two minutes to the gen
tleman from Missouri, [Mr. BocKYER.] 

Mr. BUCKNER. I do not desire to make a speech on this question 
at this time. I rise for the purpose of arsking unanimous consent for 
myself and others to have printed in the RECORD any remarks which 
I or they may desire to submit on thid. bill. 

.Mr. CONGER. For bow long a ttme is that advantage to extend T 
1\lr. BUCKNER. A reasonable time. 
No objection was made, and leave was granted accordingly. LSP-e 

Appencl1x.] 
Mr. STEPHENS, of Georgia-. I now yield to the gentkman from 

illinois [_Mr. SP~I~GER] for two minut-es. 
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Mr. SPRINGER. I cannot vote for the seconcl amendment of the 

Senate to the House bill, for the reason that it strikes out the free
coinage provision of the original bill and limits the amount of silver 
dollars to be coined to not less than two million dollars' worth nor 
more than four million dollars' worth per month. And with the 
present Secretary of the Treasury, who is opposed to silver except as 
subsidiary coin, the minimum limit will be the maximum also. The 
same amendment authorizes the Secretary to purchase bullion and 
coin it into silver dollars, but it does not require him to pay out one 
dollar of the silver coin. The original bill provided for putting silver 
coin in circulation among the people at once ami as fast as the mints 
could coin it. This bill, as now amended, docs not put a single silver 
dollar in circulation; on the contrary, it leaves every dollar coined 
in the vault.s of the Treasury, where the Secreta.ry may and undoubt
edly will hoard it until the 1st day of January next, the day fixed for 
the resumption of specie pa.yments. Then he will pay it out only as 
greeiiba{!ks may be presented for redemption. He can then cancel 
and destroy a greenback dollar for every silver dollar put in circula
tion. And this amended bill is about to be passed as a mea.Sure of 
immediate relief to the distracted business interests of the country! 

I am also opposed to the Senate amendment authorizing the Presi
dent to invite other nations to join in an international monetarycon
greRS, but my time will not permit further remarks in reference to it. 

Nine-tenths of the people demand of their representatives the pas
sage of an act remonetizing the silver dollar, authorizing its free and 
unlimited coinage, and making it a full legal tender for all purposes. 
Will they be satisfied with this half-way measure, which while it re
monetizes degrades silver and locks up in the vaults of tho Treasury 
the whole coinage, as if silver were something unfit' for circulation 
·among the people f 

[Here the hammer fell.] 
· Mr. STEPHENS, of Georgia. I yield to the gentlem:m from lllinois, 
[Mr. SPARKS.] 

Mr. SPARKS. Mr. Speaker, it is a funclamental principle in a free 
government liko ours that the people are the only sovereigns,· and that 
-law-makers, executors of the laws, and all who exercise official func
tions nre their servants and amenable to them. In such a government 
there should, as a fixed principle, be no such thing as class legislation. 
But if by perversion of this principle such legislation should have 
existence it is certainly to be expected that it would be in the direc
tion of fostering the interests of the great masses of the people; 
that the general welfare of the mmions of laboring poor men would 
be carefully looked after by legislators, while it might occur that 
interests of the comparati"\""ely few rich men should not receh·e 
·such careful attention; or, to express it more boldly, that the labor 
nnd muscle of the country wouhl receive the fnllest consideration 

.and be most thoroughly protected, oven thocgh it be somewhat at 
the expense of capital and the capitalist. In such a government the 
dotJtrine of "the greatest good to the greatest number" is not ina.pt, 
but is full of import, and as natural as the flowing water in the 
stream. 

In the discussion of the question now under consideration it will 
.be my purpose to show that these seemingly well-founded presump
.tions bave not only failed of rea1ization, but the order is reversed, 
.and that all national legislation on this financial question has been 
constantly in the interest of the few men of wealth and to the preju
dice and against the interests of the millions of laboring poor men; 
that the capital and the capitalists of the country have received the 
·constant care and protection of Congress while la.bor anu its produc
, tions have been paralyzed by its l~gislation. 

In this connection I beg to present a brief extract from a speech 
delivered in the Senate on the lOth day of December, 1877, by the dis
tinguished Senat.or from Ohio, Hon. A. G. THURMAN. He says: 

Mr. President, I have been nearlv nine years in the Senate of the United States, 
and if there has been any fi.nancialle!!i.OJlation here for tho benefit of the widow and 
tho orph~n and the laborin~ classes, i have been too outuso to iliSCOYCr it. I have 
]mown a good deal of lo;;islatiou here that I thought was adyerse to the interests 

-of tho willow and tho orphiln and the lal>oring classes, but any that was in favor of 
thoso classes has escaped my ob~rvation according to my poor capacity. 

• Allow me to add my testimony to that of the distinguished Senator 
and ad<litionally thereto to defy the production of any legislative act 
for the last decade that was not in the interest of and controlled by 

.capital. 
Sir, the country baa become heartily tired "of the fine-spun meta-

ph_vsical disquisitions and speculative theories that have been so 
·freely indulged in here and elsewhere in the discussion of this qnes
: tion. There is a conviction in the public mind that these are instrn
. ments used only by skillful tricksters to make the right appear wrong 
and the wrong appear right, and that honesty and truth come to the 
solution of all grave questions such aa this with a bold front and with 
practical simplicity. Further, sir, in my judgment the public mind 
has failed to be much enlightened by the array of foreign pre()edents 

·so lavishly paraded, and w:hich confuse and befog us through windy 
discussion as to what they are and what they me:..n. Our financial 

·problem is a practical and peculiarly an American question, felt and 
·understood by the people from an American stand-point. We have 
-had enough and too much of discussion on French finance and English 
finance, French writers and English writers. For, admit the fact that 
the experience of the past may furnish good lessons to guide us in 
the future, and that the experiences of other nations may be fruit
ful sources from which to form correct opinions with respect to our 
own course, yet in cousitlering them we deduce directly opposite con-

elusions by losing sight of the differences of time and place and the 
differences in fcrm of government and other surroundings of these 
countries and our own. 

France has not been and is not now a government of the people, 
such as ours. Her political ethics, her productions and industries, are 
not like ours. Her ~istory in the past and her condition now are by 
no means similar. And in nearly or quite all of these England is 
equally as dissimilar. Hence the consideration of their financial poli
cies serve, as it seems to me, to produce confusion, and are not prac
tical. But it is practical to inquire who in our own country are on 
one side of this question and who on the other f Who are in fa.vor of 
the financial legislaiion of the last sixteen years and for its retention, 
and who against it and for its repeal f Ia it not true that the moneyed 
interests, capitalists, bankers, bondholders, and the localities under 
their control and influenced by them· are for it, while the laboring, 
producing, and industria.! classes are against it and urging it-s repeal 
or modification f The one class compris~s the rich few, the other the 
poor laboring millions. Now, if this be so, does it not show beyond 
precedents or speculative theories the duties of and paths to be pur
sued by the representatives of the people in the premises J 

BO~""DS. 

The press and orators representing the bondholding element, in 
order to evade the just odium attaching to the favoritism extended 
to that class, attempt to produce t.he false impression that the inter
est-bearing bonds are largely held at home by the industrial classes, 
and by widows and the guardians of orphan children, as an invest
ment of surplus fnnds, &c., and this delusion is echoed on this floor 
by statesmen whose political sagacity, unfortunately for them, pre
cludes the charitable hope that it is done by mistake, but instead 
arouses the suspicion that it is intentionally done for purposes of 
deception. 

It is notoriously untrue, and every well-informed man on the sub
ject knows it to be false. It is true that an occasional stray bond or 
a few of them have floated into the hands of this class of people; but 
this is so only relatively as a drop of water is to the full bucket. The 
undeniable facts are that about one-half of the whole bonded debt is 
held by European capitalists. About $400,000,000 of it are owned by 
hankers aml are deposited in the United States Treasury as a basis or 
security for national-bank issues, while of the remainder more than 
nine-tenths are owned by capitalists and speculators in the money cen
ters of the United States. 

GREENBACKS. 

.In keeping with the foregoing specious deception the bondholders 
and their representatives aro·pregnant with derisive epithets when
ever the greenbacks are mentioned as a safe and convenient currency, 
and "rag baby" is substituted by them in that case for "willows and 
orphans" when the bondholders are attacked. Nothing, it seems, hor
rifies these gentlemen so much as the existence of any species of debt 
by the Government tha.f. does not extort interest money from the peo
ple. They are only happywheulegal-tender Treasury notes are being 
retired and interest-bearing bonds substituted for them. They sneer-

·ingly call greenbacks "debts," and indulge in the never-ending by
play of "irredeemable promises to pay," &c. And yet they well know 
that they are backed by the faith and credit of the Government, are 
as sure and certain as are the foundations of the Republic, and tltat 
notwithstanding the crippling machinery brought to bear upon them 
for their depreciation they are to-day less than 2 per cent. discount 
of gold. 

The legal-tenders are indeed in a certain sense the debt of the Gov
ernment, in which every individual member of it is interested: 

First. As debtor to the extent of his liability as tax-payer and citi
zen bearing his p'lrtion of the burdens of Government; and 

Second. As creditor to the extent of such portion of it as he may • 
have acquired by his care and industry in the business pursuits in 
which he is engaged. 

But beyond this they are, so far as legal enactment and the recog
nition of our highest courts can make them, money itself. The law 
authorizing their issue specifically makes them not merely "promises 
to pay" but a" legal tender" for f.he payment of all debts, public and 
private. In my business transactions with my neighbor I must take 
them in payment of such debts as may be due from him to me. In 
all judgments in the courts they are "legal tender" in liquidation. 
In debts due to or from the governments, na.tional and State, they 
are good; in local debts and taxes they meet all demands in pay
ment; and in all things and for all purposes they are" lawful money," 
except for two purpose8 only, and these are odious discriminations 
against them, namely: they are not receivable for" customs dues" 
to the Government, nor for the "payment of interest on the bonded 
debt." Aside from these they meet ovcry demand, are good for every 
purpose, and to all intents and purposes are "lawful money," and ~r~ 
so declared by the act of 1862 authorizing their issue. To be precl.86 
I here quote from said act, as follows: 

And such notes shall be receivable in payment of all loans made to the Unito4 
States, and of all taxes, internal duties, excises, debts, and demands of every kind 
due to the United States·. except duties on imports and intereat, and of all claiDlj 
and demands a!!ainst the United States, e::~:cept for intere.~t upon bonds, notes, and 
certificates of d'ebt or deposit; and shall also be lawful money and a legal tomler iu 
pa.\;ment of alll_lebt.s, public and priva.t6, within the "P"nited s~~' ~xoop duti64 
on liD ports and mterest, as aforesaid. 

That Congress conld thus by law make them "legal tender" an4 
'"lawful money" under tho Constitution was a question involving, as 
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wM>~pposed, :inan:v .nice; .l&jr.:~l :·: d~tmctioi:rs~: ::That it bad attempted 
to . do.:!i0-. ~3;8 pot disp.uted; :bnt·.~he: decision: of o.ur .high~s~ court, 
when mvoked; solv.ed the ,problem, a.nd declared snbRtantmlly that 
the .:;luthority ''trristetl not·only to · issue bn~ to make them what the 
law declared them to be, "legal tendex:" a~d "lawful money." 

·The "limitations" upon them have been their greatest enemy; and 
ever since I have had the honor of a seat in this Honse I have made 
an earnest yet unsuccessful effort to relieve them of one of the most 
vital of these discriminations, namely, with respect to receiving them 
for "customs dues." At the beginning of the Forty-fourth Congress 
I introduced a bill for that purpose, and it was referred, nncler tho 
"rules" of the House, to the appropriat-e committe~. (Ways an~ 
Means,) where it was smothered hy the unfriendly action of a ma
jority of that committee. At tho special session of this (tho Fotty
fifth) Congress, at an early day, I also introduced a similar t..ill, 
which, under the "rules,:' was referred to that committee, where i~ 
is now pending wi;h an uncertain fato awaiting it. 

These odious" limitations" were evidently placed upon the legal
tender for some purpose. They have certainly bad a wonderfully 
injurious e:fl'ect upon them. Now, were they placed upon them in the 
interest of the people and for tho public good, or in t.be interest of 
the "money power f" These are pertinent ancl fruitful inquiries. 
The public good certainly require(l t.hat the" legal-tender" should 
rank high and maintain a good .purchasing power. In a word, ue 
kept at or as near as possible to par with coin. And they were en
titled to this rank, for they were the pledge of the faith and credit 
of the Government. Were they in tho interest of the laboring and. 
Jlroducing classes f These classes receiving them in exchange for 
their labor and productions were snrely interested in having them 
as good as possible, their purchasing power effective and their sta
bility assured. Fluctuations in their value could only injure, not 
benefit them. These "limitations" did operat.e to depreciate them 
ruinously and terribly. Who could be benefited by t.hat deprecia
tion f It is due to frankness to say that I have no respect for the 
sagacity or honesty of the man who cannot or will not see that it was 
to the interest alone of the capitalists and speculators in money. 
They had coin, all the coin. Coin could alone pay "customs dues;'' 
coin alone could pay interest on the public debt. Hence they could 
and did make coin an article of commerce, and could and did regulate 
its market value according to the (}emands for it for these important 
purposes. Coin practically cea"'ed, therefore, to .be money, but be
came an article of merchandise for speculative purposes by those 
who bad it and coul<l control the market in it. 
Wi~h this wonderful power in their bands these grasping monopo

lists, adroitly manipulating them, could dt'preciate tlie notes (and they 
by law made legal tender and lawful money) of this proud Government 
to forty, fifty, and sixty cents on the dollar, and at that ra.te could fill 
their vaults with them. These notes then as now by these sharpers 
were sneeringly called "irredeemable promises to pay" and" worth
less rags." It was with such "clap-trap" expressions as these that 
their nefarious work of depreciation could be best effected, and they had 
a purpose in it, for they well knew that b{\hind all this was hidden the 
machinery by which their plundering policy could be fully developed. 
A funding act providing for the substitution of bonds for these notes 
had already been passed, under and by which these speculators could 
fund their so-called "irredeemable promises to pay" into 6 per cent. 
interest-bearing bonds, in which were the carefully guarded provis
ions that the interest thereon should be paid. semi-annually in coin, 
and with the further stipulation that they should. be exempt from all 
taxes, national, State, and municipal. 

All this was done by a compliant radical Congress and paraded to 
the country as "protection of the national faith" and "preservation 
of the public credit:" Its practical effect was to enable the coin specu
lators to double their money by a single act. In other words, on five
hundred-dollar coin investments they obtained one-thousand-dollar 
bonds, which the moment they got them were about par and. have for 
many years been and are now at a large premium over gold. 

Sir, why theorize. or imlulge in argumentative speculation, on a 
state of case like this! This whole transaction was influenced by 
and was solely in the interests of the capitalists. It was done in the 
interest of the rich to make them richer, and it was to tho pr<'judice 
of the poor, for it mado them poorer. It was done to aid and build 
np the men that had money, and at the expense of tho::e who did not 
have it. And beforo the judgment-bar of the American people and 
in the sunlight of an enlightened public opinion technical evasions 
will not serve to screen nor cunningly devised subterfuges evade the 
retributive justice that will inevitably be meted out to the potitical 
t.ricksters through whose faithlessness such villainies were consum
matec.l. 

BO:Io'DS PAYABLE I:'i COIX. 

I now proceed to the consideration of the next step taken in this 
rapacious a tiel infamous business of legislating in the interest of cap
ital and at the expense of labor, namely, the law of 1869, o~titled 
"An act to strengthen the public credit." As a preliminary to an 
investigation of this a-ct, the pertinent inquiry is suggested as to 
what the principal of these bonds as originally issued was payable 
in, for_ it wa~ to settle that question as is well known that prompted 
the passage of the act. I bore quote it. It provides as follows: 

That in order to remove any doubt as ~ t.be purpose of the Government to dis
charge all just ~bligatious to ~e pnblic credi~r:i ~u to settle conflicting questions 

and interpretati~ns of the laws by virtue of which such obli~rations bave been COD· 
.tr:lcte<14 ith hereby provided and declared that the faith of the United States Js 
solemnly pledged to the payment in coin or its equivalent of all the obli"'ations of 
the United States not bearing interest, known as United States notes and of all 
the interest-bearing obligations of the United States, except in caees' where the 
law authorizing tho issuo of any such obligation has expressly provided that the 
samo may he paid in lawful money or other cnrrency than gold anu silver. Bnt 
none of said intere.'lt-bearing obligations not already duo shall be redeemed or paid 
before maturity nn1ess at such time Unitetl States not-e..'l shall be convertible into 
coin at tho option of the holder. or nnlesR at euch time bonds of the Unit{!tl States 
~earl?g a lower rate ~f interest than the bonds t.o be r~deell!ed can be sold at var 
m com. An1l the Umted States also solemnly pledges Its faith to make proviswu 
at .the earliest practicable period for the redemption of the United States notes in 
com. 

This act of course settled the question, and settled it in the interest 
of and jus~ as the t..ondholders desired, by making special provision 
that tho bonds should be paid in coin, and, as i~ seems almost provi
dentially in the light of subsequent events, defined the coin as gold 
and silver. But the question is, how did the original law of 1AS2 
under which tbe bonds were issued providefortheirpaymentf' This 
inquiry is all-important, for upon it depends the animus of the whole 
matter. It is an amazing thing to mo that a law with snch languarre 
and surroundings should admit of question. It provided for the iss~e 
of these bonds as a debt due by the Government with no provisions 
that they were to be paid otherwise than any otb& indebtedness. 

They were certainly entitled to no more favor than any other debt, 
and when we consider the circumstances under which they were iss ned, 
and for whose interests, tbeir special exemption from t.axation, and all 
other surroundings attending them, it is difficult to make an honest 
man believe that they were entitled to as much respect a-s debts due to 
the soldiers and others of a li.ko character. There is nothing on the face 
of the bonds or in the nature of their issue to indicato their specially 
sacred character. On the contrary, judging from their face, with the 
special provision for the payment of interes~, it was and ie clear to 
honest, clear-headed men that the principal was pa.yable in legal
tender notes, as any other debt was payable. Tho men who pa sed 
the law of 1832 so understood it, notably Hon. Thaddeus St-evens, of 
Pennsylvania, who mainly matured ancl reported tho bill, and who 
knew moro of its scopo and meaning than any man in Ameriea. It is 
notorious that he was ever after indignant at any and all intimations 
to the contrary. Ho was one of the most malignant ropublican poli
ticians in the conn try, full of zeal and aggressive in all things affeot
ing the success and l'rosperi~y of his part.y. Ancl yet in Jnly, 18G8,jus~ 
before his death, in a speech deliverecl in this Hoose, Rpeaking on tho 
subject of paying these bonds in coin, he used. this emphatic languago: 

I would vote for no such swindlo on the tax-payers of tho -country; if I knew 
there was such a platform and such a dcterminasion on the part of my own party 
I would, with Frank Blair and all. vote for tho other party. 

I submit, sir, that a proposition thus affec.ting the mental compos
ure of Thaddeus Stevens and compelling him to embrace democracy 
a-s a retreat from association with its authors must have contained, 
as be felt, the sum of all human villainies. 

Another distinguished actor in public life, then a United States 
Senator, and now controlling an important branch of the executive 
Government, (Hon. John Sherman,) was emphatic in t.he expression 
of views similar to those by Mr. Stovens. In tho celebrated "Mann 
letter," dated March 2!), 18{:)8, speaking of tho h1.w under which these 
bonds were issued, he used this strong language: 

My construction of the law is the result of careful e::tamination. nml I feel quite 
suc-e nn impartial court would confirm it if the ca.qe could be tried before court. 
I seml yon my views a!l fully stated in a speech. Your idea is that we propose to 
repudiate or violate a promise when we offer to re<leem the "principal" in legal 
tenclera. 

I think the bonolholder violates his promise when he refuses to take tho same 
kind of money he paid for the bonds. If tho c1se is to be test-ed by the la.w, I am 
right; if it is to be tested by Jay Cooke's advertisements, I am wron~. I bate re
pudiation or auytbing like it; but we ought not to be deterred from doing wba.t is 
right by fear of undeserved epithets. 

He has, it is true, since attempted an explanation of this letter; 
but as to the main proposition his langu·a.ge ami meaning are unques
tionable, and subject to no misconstruction. 

Sir, as before remarked, it is strange with all this before us that a 
question could arise on the subject of the _payment of these bonds. 
And to be perfectly frank I must say that in my judgment no honest; 
difference of opinion ever did exist as to what they were payable in, 
but it was the concurrent opinion of all honest men acquainted with 
the snbjectthateither "gold," "silver," or Hlegal tender" would, ac
cording to law, at the option of the debtor (the Government) liqui
date and pay them. But the bondholders wanted them payable iu 
coin. To have the bonds declared by act of Congress thus payable 
benefited the holders hundreds of millions of dollars. 

The passage of the law of 1869, declaring the bonds payable in coin, 
would of course cripple the energies an(l paralyze the industries of 
the great mass of the people, from whom our resources are derived, 
and out of whom the principal and ~terest is wrung. It practically 
doubled their debt and made the bonds double in value for the ben
efit solely of the few aristocratic capitalists, native and foreign, who 
owned them; and yet a 'republican Congress passed and a radical Pres
ident approved the act, and ostentatiously boasted of tho achieve
ment. 

Til& DIDIO:mrriZ.A.TION OF 8IL VEll. 

The pnblie hn.d reason to expect · that t.bo avarice and cupidity of 
the bondholder and capitalist class ~ight have boon satisfied with the 
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grasping boldness that demanded and the servile comp!iance in Con
gress and the President in granting legal enactments which gave them 
tho benefit of such laws as that of U:l62, under which by a cruel de
pression of the laboring and industrial interests and their own enrich
ment the.Y obtained their bonds, followed by the law of 1869 under 
which they (tho few) were doubly enriched and the millions of the 
people were ~oubly depressed. Bnt it seems t.hat in this the pnbUc 
were sadly ml8taken; the same greed and a vance that prompted the 
legislation by which tJ;lat class had been heretofore ~o largely bene
fited was still as graspmg as ever, and soltle new deVIce was resorted 
to by which the people could be still ~nrther fleeced. ~nd the bond
holders still further benefited and enriChed. The abJltty to pay the 
bonds on the part of the Government by tho act of 1~69 hafl been less
ened and abridged to the e~tent of the removal of one of the elei?-ents 
by which they could be pa1d, namely, "the legaHender." Now if one 
of the remaining two (silver) cou,ld be degra;ued, t?e value .of bonds 
would be immensely enhanced. fo accomplish thts gave nse to the 
attack on silver which culminated in the passage and approval of the 
law of 1873 by which it was demonetized. 

Is it not well, Mr. Speaker, to pause here and calmly investigate 
this outrageous movement! Why demonetize silver t Why degrauo 
an<lstrike it ·from the coin standard! It certainly had a prescriptive 
right to remain as coin. It was coin in the (lays of the patri:uchs. 
Looking to its origin as coin, we are lost in the decaying twilight of 
a prehistoric age. · 

It was in 1873, before the passage of the demonetization act, the 
only legal stan<lard of the coin for countries representing over eight 
hundred millions of inhabitants. In addition to this, it then consti
tuted one element of the bimetallic standard of nations representing 
over one hundred millions, aggregating a total of over nine hundred 
millions of people who recognized silver as coin, while the natione 
recognizing the gold standard alone represented but a little over ono 
hundred and eighty-four millions. And to-flay the standard is not 
materially changed otherwise than by the demonetizing act in our 
own country, which took it from the bimetallic and placed it among 
the nations under the single gold standard. 

I herewith append a tauular statement which in the main can be 
relied upon as accurate : 

Distt·ibution of gold, silver, and doub_le currtmcy througlwut the world. 

Nations under gold alone. Population. Nations under silver alone. Population. Nations under gold :md silver. Population. 

BraziL .•••••• ···-····-····-············-· 
Australia. ..••••.•. -••.••••..•••••.•••.••. 

10, 000,000 
2, oco, 000 

Austria-Hungary···-· .••..••••••••••••. 37,700,000 
200,000 

2, 000,000 
tl~.:::::::::::::::::::::::::::::· 5, 350,000 

2. 000,000 
2, 500,000 

Uosta. Rica .......•.•••••••••••..••.•••. 
Al~oria .••••• ·-·················· .•• . 
France .••••• ··-··· ...••• ·-···· .....•. . 
Greece . •••••.•••••.• ·-··············· · 

Can~l:l. and other llritish colonies in 
5, 000,000 
2, 000,000 
2,000,000 

Argentino .Republic •.••••. ·-···· .....••. 
Uhrna ·· ·-····· •••.••••••.•••••..•••••. 
Colombia .••..••...•••••••.•••••.....•• . 

425, 000, 000 
3,000,000 
1, 000,000 
1, 200,000 

36, 100,000 
1,500, 000 

27,500,000 
4 000,000 

l'i,500, 000 
2, 700,000 
2, 000,000 

North America and West Indies •••.•••. 
Chili ..•••••••••••• - •••••• --.-·-·- •••. --·. 
Denmark·············-·-················ 

~~ttririta"ht' :::::::::::::::::::::::::::. 
17,000,000 
31,600,000 
42,700,000 

Ecuador · ···········-··················· 
Guatemala .••••• ·-···· ..••.•••.•.••..••. 

Italv .................... · ••..•..•••.•. . 
Netherlands .••..••..•••.••....••..•• . 
Spain ..... .•• ········--·· ·-· ....... . 

~~~~-~ru;~:: :::::::::::::::::::::: 
Japan .•.••• ·-·· ••.•••.••••• ·-···· ..••..•. 
Liberia . ..•.•....•••••.•. -· ••.... ·-- •... 
Norway .·-················-···-········· 

~~~tdcgn~: ::::::::::::::::::::::::::::::: : 

100,000 
33,000,000 

700,000 
1, 800,000 
4, 300,000 
4, 400,000 

Honduras .. •..•••••• ·-············-· .••. 
India········-··-····· ••••••••••.•...••. 
Mexico .... ····-·······--······· ......•. 
Nicaragua···-·········-················ 
Peru . .••••.••.••.•••••••••.•••••••• . ••• · 
Rusl!lia. .••••••••••••••.••.••••••.•••..•• . 
San :::ialvador .• -· ..••.. ·-··-· ·········-·-· 
Tripoli.- .•••.....••.• ·- •..•..• - ..••..•.. 

300,000 
190, 000, 000 

9, 300,000 
250 000 

2. ioo: ooo 
86,500,000 

600,000 
1, 000,000 
2, 000,000 

Switzerland ........• ····-·········· .• 
Cuba anu Porto Rico .••• -:······-·.· •.. 

ij~:rs~ie~: ::::::::::::::::::::::::::: 28,000,000 
38,500,000 

Tt,tnia .••••• ·······--··· ··-···. ·- .•..•••. 

-----
Total .• ·-····-······················ · 223,100,000 ·············--··-·-····················· · 762, 7!50, 000 ···················-·- ····--··········· · 

100, 150, 000 

It cannot be nrged that the production of silver has create<l an in
flat.ion or superabundance of that metal, for it is a. well-known fact 
that the production of gold has increased of ]ate years more rapidly 
accordin~ to their relative standard of value than has its twin-sister, 
silver. An!l added to all this is the further important consideration 
thnt ours is an extensive silver-producing country. 

If common honesty and tho public welfare were to be subserved, 
every inducement was in favor of retaining it as a coequal branch of 
le~al-tender money on the standard of coin. To degrndo and demon
etize it was to limit ou the part of the Government its ability to pay 
its indebtedness, for it destroyed one out of tho two remaining ele
ments of strength by which it could pay, and it depressed the ener
gies and busine88 interests of f,he masses of the people by limiting 
and to that extent contracting the volume of the circulating medium. 

In every presentment of the case, therefore, us to Government and 
people of every class, ruin and financial desolation attended its dc
mone~ization, save one class only: the bondholders and capitalists. 
All other classes and the Government were benefited by keeping it 
as coin and le~al tender; but tho boudholding class could be enriched 
by demonetizmg it., an<.l it was done. There were no petit.ions from 
the people for this act; in fact it was quietly aml covertly passed by 
Congress without di!!cussion and in such way as to arouse the sus
picion that a deep-laid villainy was at the bottom of it. These are 
bard words, sir; but who can look at tho history of this act without 
the conviction being forced upon the mind that the whole transaction 
was tainted with dishonesty and fraud f Thoro is a rumor seemingly 
well founded that a paid emissary of the European bondholders was 
dispatched to this country to act in the character of adviser and lob
byist, and that as such be contributed materially toward the consum
mation -of the act. I will not vouch for tho accuracy of this rumor, 
and hope for the honor of my country that i£ is not true; but if it 
be so, it speaks more eloquently of the means of ancl purposes for 
w hlch the demonetization of silver was effected than can any language 
of mine. 

It is enough, at all events, to say that the a-ct was an outrage on the 
Government and the labor and productive industries of the country, 
and that the manner and the means by which it was done were not 
only indecencies but blots upon the fair fame of the American Con
gress.. It was a bold stroke by legislation to put money into the 
pockets of the millionaire few by taking it from the pockets of the 
bboring millions. This act is a stench to the nostrils of the great 
body of honest men all over the country, and until recently I had. 
supposed that thero were few bold enough to uphold or advocate it. 
In that I was mist::~~ken. 13y this legislation was completed the well
devised scheme, adroitly conceived and covertly executeu, by which 
two f\lement.s of the national currency were nominally destroyed that 
the remaining one (gold) anu the bonds might be largely appreciated. 
I cannot close this branch o.f my remarb more appropriately than 

to quote from a letter (bearing on this subject) of Hon. DAVID 
DAVIS, late Supreme Jauge and now United States Senator from 
Illinois. Under date of December 12, 1877, he says: 

The extraordinar.v spectacle if! presented to tho world of three elements o! na
tional curr('ncy-gold, greenbackfl and silver-each having a. cliffuroot va.lue, antl 
the two last depreciated by le{!i~l3.tion procnro(l in favor of tho fifl!t. 'fbe injus
tice of this discrimination need not be discussed, for it is felt in unexamplecl dis
tress all ovor the land. llooor requires us to keep faith with tho pt}blic creclitor.:~ 
to the last letter ol tho la.w, but it alRo demands that faith shall be kept with the 
people, upon whom bll the burden of taxation and the duty of fidtility to nat.iunal 
obllga.Lions. 

SEXATE AME~DMEXT~ 

Three months ago this House, by an overwhelming ma.jorit.y, passed 
an act for remonetization, and immediately caused it to be transmitted 
to the Senat.e for the ratification and approval of that bo!ly. But 
after this long delay it comes back to us emasculated of some of ittJ 
most vital provisions and hedged in by such amendments that in the 
opinion o.f its most earnest and devoted advocates the substantial 
fruits of victory are in danger of being snatched from us by insidious 
and cowardly compromising. . 

Sir, the people demand the remonetization of the silver dollar and 
its restoration to the coin standard, with its relative eq ualiliy with 
gold, precisely a..s it existed prior to the villainous act of 1873 which 
demonetized it. They are by the relations they bear to the Govern
ment and by every rnle of civil and moral obligation growing out of 
it entitled to t-his. And I mistake sadly their wisdom and temper if 
thoy aro not aware of their rights in this regard and determined at 
any cost to maintain them. 

The House bill mado no discrimination against gold and allowed 
none against silver. TLe object was to place both upon the sama 
plane of freedom and relative equality that they had maintained t~
gether in our country-ever since gold had been taken up and linked 
with its more popular sister, prior to the demonetization act. But 
these grave Senators in their superior wisdom must amend it. 

First. By striking at the unlimited coinage of silver and restrict
ing it to a minimum of $2,000,000 and a maximum of 4,000,000 per 
month, substantially mal_{ing it 2,000,000, for it is left discretionary 
with an unfriendly Secretary of the Treasury. Prior to 1873 the 
coinage of gold and silver was" unlimited.." Gold is now so. Now, 
is it possible to convince an honest mind that with a discrimination 
that leaves the one "unlimited" and the other "reslricte!l" an ine
quality dangeroru~ and prejudicial to one and unduly beneficial to the 
other can fail to exist r 

Second. The coinage of goh.l is free. The House bill placed silver 
upon the same plane of equality and made provision for its free coin
age. The Senate amendment strikes this out aud sol>jects it to the 
payment of a royaltJ. It is not my purpose now to discuss the ab
stract proposition of free coinage. But the country rlernan<la tha.t 
the:::~e two metals shall stan!! torrether. I.f one is to pay a royalty, 
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both should pay it; if one is to be free, both should be free; and I 
assure gentlemen that the discrimination against silver and in favor 
of gold in this amendment will not fail to meet the indignation of a 
people already sensitive and exasperated at the wrm~gs that have 
been inflicted upon them by the act of demonetization and other 
abuses equally a.trocious with respect to the currency. 

Third. Under the law as it now is gold lmllion may be deposited in 
the Treasury and gold coin certificates issued by the Government to 
depositors to facilitate exchanges and aid the commercial and other 
business interests of the country. • 

In view of this, it was desired to provide that the same privileges 
should be granted to the holders of silver bullion. But here again 

. the Senate by amendment interpose a discrimination against silver, 
refuse to allow silver bullion to be thus rleposited, and mock the real 
friends of silver and remonetization by the specious proYisiou that 
silver coin only may be thus deposited. In other worn~, while gold_ 
bullion can be deposited and gold-coin checks issued therefor to a.n 
unlimited extent, silver bullion ca.nnot be deposited at alL Sir, why 
attempt this jngglery and practice these legerdemain tricks on the 
people f They are asking relief. Their cry for relief is borne to us 
upon every breeze. That relief, as they believe, is partly to come 

-through the remonetization of the ~:ilver dollar. 
But that remonetization mnst be full and complete, and an honest 

substantial restoration to its legitimate pl:tce on the coin standard 
of the dollar of the fathers. The people have acquired such wisdom 
in the bitterness and th-r:ough the painful processes of former cheat~, 
not only ori this subject, but on all others affecting the currency, that 
they are not now: likely to be overreached by such flimsy snbterfnges 
as are proposed by these amendments, and I seriously misinterpret 
that groundsw~ll of popular feeling perceptible all over the country 
if it does not indicate an earnestness too deep to be allayed by such 
cowardly ~ompromises. 

THE RESUMI"'ION LAW. 

I hasten, sir, to the last act in this legislative drama, the notorious 
"resumption Ia.w of 18i5." Its discussion has been 80 able and elab
orate on the bill to repeal the odious third section of that act, in the 
special session just ended, that no argument of mine is needed to 
paint the cruel, relentless rapa-city on the part of the" money power" 
that procured its passage and the wide-spread distress and irretriev
able ruin to the industrial interests of the country that must neces
sarily result from its execution. 

For conve.JPence I here quote the whole of said act: 
An act to provide for the resumption of specie payments. 

Be it enacted by the Senate and House of .Representa.tives of the United Statu of 
America in Congress aBBembled, That the Secretary of the Treasury is hereby an
tborized and required, as rapidly as practicable, to cause to be coined at the mints 
of the United States silver coins of the denominations of ten, tweutv-five, and fiftv 
cents, of standard value, and to issue them in redemption of an equal number an'd 
amount of fract.ional currency of similar denominations, or, at his discretion, he may 
issue such silver coins through the mints, the subtreasuries, public depositories, ani1 
pos~ffices of the Unit-ed States; and, upon such issue, he is hereby authorized 
ami required to redeem an equal amount of s11ch fractional cuJTency until the 
whole amount of such fractional currency outRtanding shall be redeemed. 
J SEc. 2. That so much of St\Ction 3524 of the P..evised Statutes of the United States 
as provides for a charge of one-fiftij. of 1 per cent, for convertin~ standard gold 
bullion into coin is hereby repealed, and hereafter no charge shall J.>e made for that 
service. 

SEc. 3. 'Ihat section 5177 of the Revised Statutes of the United States, limitina 
the aggregate amount of circulating notes of national banking 3:180ciations, bt\ an3 
iR hereby, repealed; and each existinR banking association may increase its circu
lating notes m accordance with existing law without respect to said aggregate 
limit; and new banking associatioll8 may be organized in accordance with e~ist. 
in.., law without respect to said aggregate limit; and the provisions of la.w for the 
withdrawal and redistribution of national-bank currency amonJ! the several States 
and Territories are hereby repealed. .And whenever, and so oftrn, as circulating 
notes shall be issued to any such banking association, so incrcasin~ its capital or 
circulating notes, or so newly organized as aforesaid, it shall be the duty of the Sec
retary of the Treasury to redeem the legal. tenller U nite<l St.ates notes in excess only 
of $300,000,000, to the amount of 80 per cent. of the sum of national-bank notes so 
issued to any such banking association as aforesaid, nnd to continue sncb redemption 
as such circulating notes are issued until there shall be outstanding the sum of 
$:100,000, OCO of ll,UCh legal-tender United States notes, and no more. And ou and after 
theist day of ;January, .A. D. 1879, the Secretary of th_e Trea1mry shall red~m. in 
coin, the United States legal-tender notes then out.'itandmg on tltetr prrsentation for 
redemption at the office of the assistant treasurer of tbe United States in the city of 
New York in sums of not less than $50. And to enable the Secretary of the Treas
ury to prepare and provide for the redemption iu this act authorized or required, 
b t< is authorized to use any surplus revenues, from time to time, in tho Treasury 
not otherwise arpropriateii, and to iSRlle, sell, and dispose of, at not less than par, 
in coin, either o the descriptions of bonds of the United State!l describetl in 'the act 
of Congrt>ss approved July H, 187ll, ontitltld " An act to authorize the refnnding of 
tbe national debt;, " with like qualitirs, privileges, nnd ex.rmptionR, to tho-extent 
necessary to carry this act into full effect., and to nso the proceed!! thereof for the 
purposes aforesaid. .Ancl all provisions of law inconsistent with the provisions of 
this act are hereby repealed. 

.Approved January 14, 1875. · 

Who demanded the passage of this resumption law f Not tbe peo
. ple; they never petitioned for it, but were indignant at the temerity 
of their servants in passing it, and have since then been and are now 

· clamorous in demanding its repeal. 
The bondholder and capitalist class and their servants in Congress 

!Procured it and are now urging its retention. Look at this Hou~e, • 
:air! Scan the names on a yea-and-nay-vote on it, and yon will see 
t.hat to the man the Representatives of the "money-centers" are for 
oats ·retention, while on the other hand the Representatives of the 
;zagticultural, laboring, and producing districts (where no other in
tJuences are operating) are, with few exceptions, against it. It is so 

with the press of the country ! The metropolitan journals, in the 
midst of and controlled by capital, are the champions of resumption, 
while the local country press is against it. 

These, as illustrations, speak more pointedly than precedents or 
labored discourses. I have no time to discuss its proVtsions, and it 
is needless to do·so; but to me it seems monstrous to attempt the 
resumption of gold payments (for silver is yet demonetized) by law 
when the total stock of gold in the country owned or controlled by 
the Government amounts to less than $50,000,000 and the currency to 
be drawn in and dischargM by it amounts to 650,000,000. To me it 
is paradoxical how 1 in gold at par value can extinguish 13 in cur
rency. To attempt the execution of such wicked.folly, thou~h it 
would benefit the rich, must result in bringing distress and ruin to 
the households of millions of strng~ling producers and laborers. 

NATIONAL DANKS, 

I have only further time to direct attention without argument to 
the laws for the organization and protection of national banks. They 
are of a piece and as to the main subject identieal in pernicious in
fluences to those we have had under special coDBideration. They all 
have one object and one aim. They have all been. built up and fos
tered by the paternal care of a Congress (composed of the people's 
servants) to rob and impoverish "labor'' and to benefit "capital." 
Theories and sophistical speculation cannot change this, nor blind the 
eyes of the thinking masses to its enormity. They demand a reform 
of these abuses and a repeal of all the vicious legislation that bas 
brought this ruin upon them. And if this really be a democratic or 
republican Government whose source of power is the sovereign will 
of the people, their demands will be respected. . 

Mr. STEPHENS, of Georgia.. I yield to the gentleman from Penn
sylvania, [Mr. SHALLE~BF.RGER.] 

Mr. SHALLENBERGER. Mr. Speaker, my views upon the silver 
question were partially indicated io the skeleton bill which I intro
duced in this Honse on the 21st of January, looking to the nnlimited 
and impartial coinage of both gold and silver on Government ac
count, and to the retention of both in circulation as currency, or in 
vanlts as the basis of coin certificates, by the provision that silver and 
gold shall jointly be a full legal tender, each to the extent of 50 per 
cent., and no more, of all debts, public and privat-e, &c. I beg the 
indulgence of the House for the brief time allotted me, while I state 
in a few words my objections to the pending legislation and at the 
same time my purpose to vote for a motion to concur in the amend
ments as they come to us from the Senate. 

First. I object to a maximum limitation to the coinage being named 
in the bill, not but that I think it essential to have limitation, with sil
ver a full legal tender, in order to retain both metals in circn lation, as 
that is my belief, but for the present, and perhaps until the limited legal 
tender for both metals which I propose can be secured, I do not see 
the necessity for any limitation of silver coinage other than the 
capacity of our mints will afford, which is well understood. Prac
tically, therefore, the same result might be reached without a speciftc 
discrimination against silver coinage. 

I object also to the international conference, intrusted as it is with 
the duty of securing fixity of relative value between the two metalR. 
Such conference may, at the time of meetin~, declare a-pproximately 
the then existing relative value; but it can, 1n my judgmt}nt, no more 
secure a fixity of relative value for six months to come than it can 
secure a fixity of relative temperature in the capital cities of tho re
spective countries for a like period of time. The la.w of supply and 
demand, higher than the laws of Congress or the edict of sovereigns, 
will set aside in a summary manner the presumed fixity. 

Any action of such conference, in 80 far as it looks to the future, 
will be a knowing guess, nothing more; and a mistake in the guess 
or the declaration to the extent of 1 per cent., with full, nnre
s·ricted coinage and unlimited tender, will drain any country of the 
dearer metal, just as the fall of an inch to the mile in the great river 
will slowly but surely drain. the upper country of its purer water. 
Nations, like individuals, intensely selfish and jealous, have heretofore 
been compelled to protect themselves in t.he use of both metals as 
money by the device of subsidiary or token coinage of one metal, 
limited coinage, or complete demonetization. Hence I think the con
ference is impractical, if restricted to the objects specified in the Sen
ate amendment. Again, I ohject to holding any conference until we 
have as a people intelligently and deliberately chosen and perfected, 
in so far as we can safely do it, a monetary system in our own interest, 
as England and Germany and France have chosen theirs. 

I would have this country, in the light of past experience and ex
haustive comparison with the best systems, first establish her own 
monetary system, then confer, then arbitrate, then teach by practice 
which is weightier than precept, and compromise if need be. 

Is it immodest to assume that of all the nations the United States 
of America, rich in the slumbering wealth of both metals, jealous of 
her rights, and spurning dictation, exceptional in birth, growth, des
tiny, is it not indeed wise to assume that this country of commanding 
presence and brilliant prospects should seek to lead.and not follow 
in the effort to satisfy this demand which has so long perplexed the 
civilized world- the demand for a just, steady, competent, and con
venient met.allic measure of values. But, Mr. Speaker, these objec
tions may be met in future legislation, and do not to my mind justify 
the protracted discussions, the vexations delays, and the continued 

r ( 
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unrest in business circles which are likely to follow our non-concur
rence in the Senate amendments. 

Before passing from the subject of an interpational conference, .to 
the holding of which wi.tbin the next six: .~ontbs under ~be restric
tions imposed I have obJected as not prom1smg any practical results 
commensurate with its cost, let me say that I hope to see the day 
when this nation, coining both metals freely and impartially and 
holding both in equal demand as a single, joint measure of values, 
may, wit·h very great .propriety, meet other nations !n ·r-onference to 
adopt a uniform relahve val?e ?f the metals and a like le.gal·tend~r 
function. Upon no other prmmple can any country, I thmk, retam 
hoth metals in circulation while the coinage of both is unlimited. 
With full legal tender, the cheaper metal will be in demand to sat
isfy all debts and the dearer metal will leave the country to purchase 
elsewhere the cheaper coin or bullion. Hence if it be true, as I as
sume upon the testimony of the ablest political economists, that no 
country can have too much coin of both metals properly regulated, 
we want unlimited and impartial coinage of both. The world's com
merce is larger and demands more of the two coinages than it did 
twenty-five years a!Y'o, And yet the combined annual production of 
the two metals haa ~onsiderably decreased within that period. This 
tends to the appreciation of both aa compared with other property. 

The yearly production of gold bas rapidly decreased, the yearly aver
age production from 1C353 to 1857 inclusive having been, in round 
numbers, 140,000,000, while the yearly average i? tb~ past fiv~ years 
was only, in round numbers, 95,000,000. . Now, m v1ew of th18 fact 
let the world demonetize silver, thereby vastly iucreasin~ the demand 
for gol~ as m?uey of account, while the dem~nd .for gold in the arts 
is aleo mcreasmg, and can any one doubt that 1t w1ll take two or thr~e 
times the amount of labor or of houses and lands to purchase thts 
15elect and elect volume of pet money' While the production of gold 
has decreased the production of silver has increased in the same peri
ods from $40,000,000 to $75,000,000, more or less. Within the past five 
years the yearly production of the two metals has been approaching 
equalitv. It ' is quite within onr power as a nation to stimulato the 
production of silver nntil it shall keep pace with the production of 
gold. And in that event it is clearly our duty to seo that neither 
metal be dishonestly coined. 

The figures I have used are taken from very intelligent statements 
made by a committee of fourteen bank presidents, representing the 
leading banks of the cities of New York, Philadelphia, Boston, and 
Baltimore. They are all acquainted with the subject, I presume, and 
have placed their elaborate memorial, dated January, Us78, upon our 
desks. In the light of these facts I affirm that the value of the gold 
dollar has steadily appreciated, both from unwise legislation against its 
companion, the silver dollar, and still more from the effect of the nat
ural law of supply and demand, as inexorable as the laws of the 1\Iedes 
and Persians. This appreciation is welcomed by one class in this and 
other countries whose securities have thus become more valuable 
without helpful industry, while it is bitterly mourned, nay cursed, 
by that other and much larger class whose property and wages have 
become less valuable in spite of helpful industry, unremitting toil, and 
pinching economy. It i8 our sworn duty to legislate impartially for 
l>oth these classes and for all citizens of every cla-ss, color, and condi
tion. I take the position that legislation which elaims to deal justly 
by all must in one sense and of necessity be a compromise. 

Hence I plead for a just compromise, a lasting compromise upon 
this currency question. 

I come now to consider the weight of the dollar, both gold and silver. 
No more delicate task was ever imposed by the Constitution upon 
Congress, no more grave responsibility can in my judgment ever be 
assumed by Congress than 1hat of changing, one way or the other, 
our national unit of values. A frequent changing of our tariff laws 
paralyzes industry, but a frequent change in our money unit would 
be infinitely worse. · 
Oth~r nations recognize this principle. Hence we find France and 

the Latin union. persistently declining to increase the silver dollar 
of 400 grain'!. When they need protective measures t.o keep both 
gold aml silver in circulation, they do not entertain the proposition 
of so many of my honorable and esteemed friends to increase the 
weight of the dollar, although in France, held up to ns as the model 
of financial wisdom, that dollarisonly400grains,of which $300,000,000 
float at par with gold. France simply closes her mints, limits her 
coinage, and is safe. 

I am exceedingly averse, therefore, to any hasty change in our own 
silver dollar, which is larger than that of }'ranee and wh1ch has stood 
since 179"2 undisturbed in its quantity of pure silver while the gold 
dollar has been changed twice; more especially when we have greater 
protection than France either under this bill or by the natural limita
tion of coinage, which the limited supply on hand c.nd the well-known 
capacity of the mints would impose. 

If we wish to confer with other nations on the subject of a uniform 
dollar, it is folJy to anticipate that action by magnifying our diffl'r
ences. Our dollar of 412l grains is larger than their best judgment 
at present approves. 

Mr. Speaker, the assumption that this dollar under the operation 
of this ~ili will float at ninety cents on the dollar or 10 per cent. dis
count in the. payment of debts or the purchase of supplies is wholly 
nnwarranted by experience or common sense. ~ 

The Director of the Mint tells ns that last year 19,000,000 in halves, 

quarters, and dimes were coined, and we know they have circulated 
virtually at par. . 

Are we asked to believe that $24,000,000 of a much heavier dolJar 
circulating next year will be a great calamity f If the debtors of this 
conn try, with debts ~crning next year to the extent of thousands of 
millions, (for the average length of a debt is only two years, we are . 
told,) I say if these debtors, keenly alive to their interests, attempt 
at public or private sale to secure $24,000,00() in silver at ninety cents 
on the dollar whep it will pay any portion of that immense indebt
edness, they will soon be undeceiv~d. No, gentlemen, the dollar will 
be an honest one; it will pay and purchase honest labor and honest 
goods. 

These ]ate bitter and unrelenting attacks upon one of the preciou<J 
metals call to our minds the fact that such attacks have not been 
confined to our day and to silver, by any means. Henry C. Carey 
in his Principles of Social Science, written in 1856, nses these words: 

The men of fixed incomes, whether solrliers, judges. generals, or sovereigns, lo!!e 
now by the substitution of the cl1eaper gold far the dearer silver; but the farmer, 
the laborer, and the tax-payers of the country profit. 

And again: 
That such is the tendency of the greatly incieased facilities for obtaining the 

precious metal<i is clearly seen by the men of Europe who derive their mel ns of 
existence from the public treasury, from money-rents, or from interest; as is shown 
by the ingenious efforts in France aml llollaml for excluding golrl from circula
tion. The puiJlic debt of the latter being nrunense, and the meu who look to the 
treasury for divi~ends being great ia number anrl in power, tb,·y of course have 
desired to be paid in Ril\"er as the metal of greatest value, while the ta:t-pa_vers 
would have preferred to pay in gold as being the one of smallest value. The former 
triumphed and gold was formally exc.Iuded from circulation. In India, too, gold 
was expelled, tlie company having preferred to coll:ct its taxes in the dearest 
commoility. 

Now, Mr. Speaker, substitute gold for silver intercl1angeablyiu the 
above quotation and brive tho triumph to tho tax-payer, and what moro 
fittin·g comment can be made upon thG present conflict f This con
flict then and now was and is unseemly and suicidal. Every consid
eration of justice between man and man, every plea for community of 
interest between nat.ions, for stea-diness of values and umlisturbed 
commerce, one and all demand that this conflict between the metals, 
universally esteemed as money by every son and daughter of Adam 
the wide world over, shall cease. and cease forever. Can it be that 
the wisdom and the ingenuity of the nineteenth century, so fruitful 
in grand results of arbitration, shall utterly fail to settlo this conflict 
between the metallic currencies, a conflict in which a worlrl's indebt
edness and a world's commerce are so deeply interested. I hope not, 
Mr. Speaker. It was in that hope that I introduced the bill with 
which I preface these remarks as the skeleton of my scheme of arbi
tration. 

Under the operation of that bill we should see the volume of silver 
coin and bullion brought by steady steps to a perfect equality with 
gold coin and bullion. We should change the security which may 
continue to keep afloat a more desirable and convenient paper circu
lation from the coin ancl bullion of one metal to the aggregate bullion 
of both metals, of wbicll our favored land has inexhaustible deposits 
in well-nigh equal proportion. 

The question a-s to what th~ relative weight of the gold dollar and 
the silver dollar should be in the future under this bill I have pro
posed has been left by the Constitution t:> the wisdom of Con~resa. 
Suffice it to say that when the time comes to re(J'ulate the value of 
our money thus impartially coined, I shall be found, if living, in favor 
of a strictly honest doll'lr. 

And, Mr. Speaker, I think I know the industrious workingmen of 
this county, of every race, color, and condition, working ~vith either 
head or hands or both, asking no odds but simply fair play under the 
equal protection of our laws, when I say as one of them and for them 
that in their present demand for the recognition of silver they have 
neither a prompting of dishonesty nor'suspicion of repudiation. 

I shall vote for this bill as eminently safe and in the right direc
tion, leaving for the future the consideration of my original proposi
tion, namely, unlimited coinage of a bimetallic currency which shall 
be a single self-adjusting measure of values. 

.Mr. STEPHENS, of Georgia. I yield to the gentleman from New 
York [Mr. BACON] for quarter of a minute. 

Mr. B.1CON. I have but a quarter of a minute in which I desire 
to say that if a single vote would kill this whole bill I wou]d give it 
with the greatest pleasure; bnt for fear of something worse 1 shall 
vot.e t-o sustain the amend menta in the expectation and hope that the 
measure never will become a law. 

~lr. STEPHENS, of Georgia. I next yield to the gentleman from 
Iowa, [Mr. S~1PSON.] 

Mr. SAMPSON. Mr. Speaker, I desire to express myself in favor 
of immediate action on this bill and acceptin:;! it a.s it is. The agita
tion on remonetization commenced in this House two years ago. 
Since that time, especially the last year, the country has been alive 
with it, flooded with silver literal ore. Volumes of books have been 
written on the subject; the newspapers have been burdened with it. 
It baa been discussed on every st.ump,· at public meetings called to 
consider it, in debating clubs, by the fireside, and even in the pulpit. 
The Executive has considered it in his message. It bas been dis
cussed from time to time in this Honse for the last five months. It 
has been tborougbly1 elaborately, and exhaustively debated in the 
Senate for many weekS. I believe the mind of every member on this 
floor is made up in relation to it. The true friends of remonetization 
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arc convinced this is the most favomble plan which can be adopted 
that will secure the requisite strengLh necessn.ry to enact it into a 
law at this session. The country is weary of talk. What they want 
now is action. "\Ve are constantly receiving letters from onr con
stituents urging ns, if we i~teml to do anyth~g, ~o do it. at once. 
If relief is to come from th1s measure we all reabze that 1t cannot 
come too soon. Let the country know what it is to expect. If we 
seo signs of delay in the Secretary of the Treasury, arlditionallegis
ln.tion may be had to secure more efficient and prompt execution of 
the law. I am therefore in favor of immediate action. 

The bill has been passed by the Senate by more than a two-~.h~rds 
vote. I hope it will pass the House by equally as large a maJOrity. 
That it will go to the President to-llay, and by March 1st the Secre
tary can be ~uying bullion and the mints coining silver dollars. 

~.fr. STEPHENS, of Georgia. I now yield to the gentleman from 
Penns:vlv::mia, [Mr. WillTE.] 

Mr. 'WHITE, of Pennsylvania. I have but one minute, and I will 
simply sa.y in reply to the rema.rk of the gentleman from New York, 
[Mr. llAco~, 1 tha.tif all the voting power of this country.we~e conce.n
trated in my single ballot., I would. vote for the remonetization o~ s~
vcr. I am beart.ily and earnestly m ,favor of such a measure. This 
bill is not wllat we all desire. .But as government is a compromise, 
so this is a compromise. There are hundreds and thousands of men in 
the country a.waHing tho action of Congress upon this bill. They 
havo conceived the idea that many of tho ills which the business com
munit.v is now suffering are justlv attributable to the demonetization 
of silver. and that those ills are to be relieved by remonetization. 

'Mr. STEPHENS, of Georgj.a. I now yield to the gentlenmn from 
New York, [Mr. HEWITT.] 

Mr. HEWITT, of New York. Mr. Speaker, this bill is i.t;ttro~n~ed 
ns a. measure of relief. I wish to put It upon record tllat It w1ll m
temJify and agbrrav:t~e the pr~valet?t dist~ess. I ~o fn.rtb~r, _and sa.y 
t.hat recovery from d1stress will be Impossible unt.Il this b1l1Is swept 
from the statute-book, a>S it will be within one year by an indignant, 
deceived, and outraged people. · 

When the bill for the issue of subsidiary coin waa introduced into 
the Forty-fourth Congress I opposed it, and, standing almost alone 
among the atlvocates for a specie currency, I made tbe following pre
diction: 

There is still one other e:q>ltt.nation of this bolct attempt to secure the approval 
of a; democratic IIuuse to this sham restmlplion in depreciate4l silver coins. It is 
perhaps intenuerl to follow up this movement with an effort to secure legislation 
milin(J' silver a lerral tender for the payment of debts larger than >. pos:iibly of 
all delits. Ib ma.v ~vell be arguetl that if it be resnmptron to pay debts uudP.r $->in 
sih·er it is CIJually specie re::mmption to pay larger debts in the debts, for they are 
only ~;!gregates of five-dollar del>ts. The argl!ment is S<? sound th~t it.shows the 
hollow nature of the whole pretenM that there 18 any epeme resumpt10n m the sub· 
stitution for paper of silver worlh Ies~ than the paper it replaces, when the paper 
il;gelf is at a. !lb<count of one-eighth as compared wtl h gold. . Throughout ~e com. 
mercial world there is but one standard of Talue, :llllf that JS gold, measnnng all 
cummotlities silnr incluued, anllany attempt to substitute anything for gold, even 
thougll it be'metAllic, whether silver, copper, ?r iron, ~t a ~ig~er rate than its true 
value in gold, is to rob somebody of som~ portion of his e:nstwg property. 

What was then prophecy is now reality, and we are brought face 
to face with a proposition wl.Jich drives gold out of t.he colllltry a.nd 
places us in the same category with semi-barbarous countries, in w bich 
silver is the sole standard of value. . . 

SILVER. 

Before the Constitution wa-s made, gold and silver were the money 
of the country. 'fhe Constitution intended tba.t they should continue 
to bo the money of the country because it prohibited the States from 
making anything but gold and silver a legal tender. But the Con
stitution anticipates that the ratio of gold and silver will fluctuate, 
as all other ratios of value fluctuate, and therefore the Constitution 
provides that Congress,; shall ~egula.te the value thereof." No~ oxp?
rionce has shown that the rat10 of value between gold an<ls1lver IS 
liable to periodic if not daily fluctuations. All attempts to establish 
a permanent ratio have been in vain. In practice one or the other is 
undcrvaluetl and leaves the country. In Fmuce, for example, prior 
to 1B4S, the currency was practically monoruetaltio, that is, of silver. 
The gohldiscoveries of California and Australia lowered tho relative 
value of gold. Silver in l<'rancewasun<lervalned an<lleft the country. 
Gohl took its place, excep.t for snusidiary uses. It was rE'ganled at 
the time with serious aJarm, and Chevalier proposed to put the coin
a(l'e of France upon a monometallic silHr oasis in order to retain the 
silver, which had beeu the ancient money of France. Fortunately 
:for France his views ditl not prevail, anu hence wllcn silver fell it 
found France with a largo stock of gold which would bavo left the 
country if the llank of France had not l1eeu in a state of suspension. 
What seemecl therefore to be the wise .finance of France was realJy a 
piece of good luck arising from the misfortunes of the Franco-German 
war. 

France bas therefore now for commercial purposes a stock of gold, 
and hor commerce foreign aud domestic is carried on on a gold basis. 
Her domestic traffic sett1es itself in silver, which to-day in .l<'rance, as 
jn Germany and in England, is serving its only legitimate use as sub
sidiary coin. But it will be saill that the bullion stock of th~ Bank 
of France is largely in silver. It is true that ont of the $400,000,000 
of bullion in t be Dank of France about 170,u00,000 is in sil vcr aml is 
in reality surplns stock, because with the prt!sent paper currency 
in circulation there is no room for it antl it remains itlle in the 
bank. It not merely loses interest, but it cannot IJo exported an~ 

sold except at a loss of 10 per cent. How is the Bank of France deal
ing with this problem f It is transferring the loss from the stock
holders of the bank to the public. It is calling in its one-hundred 
franc notes, and paying out silver five-franc pieces for them, as it has 
a right to do under the law. The silver, therefore, is being transfened 
from the vaults of the bank to the pockets of the people. 

WHAT WILL HAPPE..>; NEXT. 

The French people will not keep more silver than they can use. The 
surplus will leave the country and be sold for what it will fetcll as 
bullion. They want a market for it. The Orient will ta.ke it, but at 
reduced rates. Hence if we remonetize silver an1l make it a full legal 
tenuer it will be sold to us at higher rates, and the result will be that 
we shall have transferred the loss due to this surplus stock of flilver in 
the Dank of France from the French people t.o ourselves. Whether 
silver Rhall hereafter appeciato or not makes no rlifference; tho pre -
ent lo ·swill be ours, deliberately assumed at a time when there is 11n 

earthly reason for it, because we can only become tho owners of the 
silver by purchasing it with our bonds or our products, which can 
just as well be applied to the purchase of ~old, on which there can uo 
uo loss, for under all circumstances it will pay balances among all 
of our foreign transactions, which are alone and always solvable in 
golu, or in its equivalent at gold values. lly remonetizing ~:;ilver, 
therefore, at a time when we are free from the embarrassments duo to 
its fluctuating in value, we adopt a conrse directly the reverse of the 
policy adopted by the Bank of France wheu it was in a state of sus
pension, and therefore able to keep its gold. 

It thus appears that in the progre s of modern development a monO' 
commercial nations, Ill spite of all efforts to the contrary' g-olrl ana 
silver have, by reason of their relativ0 material qnalities ancl cost of 
production, forced themselves into their inevitable and natural rela
tion, gold as a stamlarcl of value for foreign and large commercial 
transactions and silver as the money for small domestic traffic. 

Gold and silver thus remain the money of the nation as they_ were 
before the Constitution, and as they were intendeu hy the Coustitn
tion to remain, so regulated in value as to keep both in circulation 
and each in its appropriate sphere. But they can no more bo made 
permanently interchangeable npon a fixed ratio of value than can 
cotton and wool, or iron and pork, or flour and tobacco, or any other 
commodities the value of which fluctuates from flay to day according 
to times and seasons ancl 'the law of demand and supply. 

While, therefore, legislation is powerless to accomplish the good re
sults which the friends of t!-e unlimite<.l tender of the bilver dollar 
hope to produce by its :remonetization, legislation can prounc~ a vost 
amount of evil and retard tho progress of tho country in tho develop
ment of its foreign commerce, to which alone we can look for relief 
from the stagnation which paralyzes the industry of the country. 

WHO ARE THE WORKERS. 

The great mass of the people of this country are workers that de
pend for their livelihood upon their daily labor, whctber it be in the 
walks of professional life, in the domain of trade, in the mechanic 
arts, iu agriculture, or in what is known as common labor, whero 
physical force is of more consequence than mental power. Of the 
class who live without labor, upon realized capital, ,..,.e havo but few. 
Tho capitalists of this ronntry are iu reality its ""~>orkers. Tho great 
mass of loanable capital belongs to them. It is aggregated in l)anks 
of issue and deposit, in savings-banks, in insurance companies, iu 
joint-stock corporations for protlnction and distribution, such as man
ufacturing and railway companies. 'fhe legislation of 1 be country, 
therefore, if it is to look to the greatest good of the greatest number, 
must ever be directed toward the interests of tho working classes, 
who are in reality the owners of the larger portion of the national 
bonds. 

Unhappily a large number of uur able-bodied workiogmennre unable 
to :find employment. So far as t.l.Jis state of affairs is •1ne to legisla
tion no time is to be lost in col'recting it. That tho evils complaiuetl 
of arodue to some causes besidesnutnmlones is self-evident. ·wehaYo 
a fruitful soil, which has produced abundant harvests, so that of .onr 
surplus we are able to supply the wants of the world; we have un
numbered acres of unoccupied lands, which will give a generous rc
tnrn to the band of toil; we have mineral resomces unequaled on 
tbe face of tho globe in variety, extent, and ease of exploitation; we 
have the skill to turn these resources to account, and uy means of 
our natural and artificial avennes of communication we llave every 
possible facility for their use and development. Why, then, do we 
stand ic.lle f Why do we suifer f Why do willing hands and anxious 
hearts wait for the command which summons them to useful and to 
grateful labor f 

CAUSES OF OUR DIBTRE88. 

We are tolcl by some that it is due to overproduction; we ~retold 
by others that it is due to the contraction of the currency; wo are 
told by others tllatit isdne to the demonetization of silver; we are tol<l 
by others that it is due to the act providing for the resumption of 
specie payments. But I tell you it is due first to overexpenditnre antl 
second to the fact that we ha.ve no acce to the murket!i of the wotltl 
for anything but our raw products. I insist that t llere is no such 
thing as overproduction in tho presence of empty stomachs and naked 
IJodies, antl there is uo road out of this condition of affairs hut-

' i 
\ 
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REMEDIES. 

First., in national and individual economy; anc:l 
Secon4, in removing the obstructions which by legislation we have 

put in the way of the sale of our manufactured products in foreign 
markets. ... 

I insist that the passage of the silver bill and the postponement of 
t.he resumption of specio payments, which will be its inevitable con
sequence, can only result in t.ho continuance and aggravation of the 
existing depression and while it must tend to drive. our people back 
to t.he soil, to keep themselves from starvation, ~be unavoidable results 
will be to reduce still further the narrow profits of agriculture, by 
producing a commercial glut of cereal and other agricultural prod
ucts which the world cannot take and consume. 

Our relief then mnst como from the outside, and not the inside. It 
must come from secru-ing foreign markets forourmerchandise. Does 
the House, does the country, realize the nature and extent of ·the 
relief which can thus be secured! Take one exa.mplo: We pur
chased last year from the Spanish American states and Mexico to the 
amount of $~49,i19,9'J5; we sold tl!em to the a.monnt of $51,664,693. 
'l.'he difference, $98,053,302, we paid in money. This money they sent 
to Europe to purchase manufactured articles which we can produce 
with as little human labor as the people from whom they were bought. 
Why, nnder the absurd doctrine that you cannot selltmless yon buy, 
why did we not sell these goods to our neighbors who would naturally 
prefer to buy from us because we buy from them f Simply because 
our tariff Ja.ws do not permit us to compete with England and Ger
many and Franc~. There the raw materials of manufacture are free. 
Here they pay beavy duties. We deliberately shut ourselves ont from 
the natural and open markets at our door, and yet we complain that 
our people ar~ idle anu our millB nre closed. 

Tb6 demonetization of silver did not prod nco th(>.Se results, and the 
progress toward specie payments bas not contributed to them. We 
never had these rn:ukets when we had silver C'l.ollars and when we 
had the excessive issues of paper money which are now so loudly 
demanded. But we had then our own markets. We did no~ then pro
duce enough for our own consumption. But a.t leng~b, after a cen
tury of development, we are able to supply all that we need of every 
staple article for our own wants, and we have a surplus which we 
must sell elsewhere. It is because we cannot sell this surplus at 
prices which will compete with Europe that our mills now st:lnd 
idle and our people seek work anu wages in vain. 

The remonetization of silver and further issues of irredeemable 
paper money will not relieve, but will only add to our erubarrass
ment.s. 

Let me explain how and why. The object to be aimed at is to secure 
and control the foretgn markets, to take t.hat place in the foreign 
commerce of the world which is now filled by Great Britain. Let us 
first consider what it has done for her, and how it has made her the 
richest m.~ttion and the greatest power that has ever existed since the 
world began. . 

The destiny of nations is pointed out by nature. The climate and 

the natural resources of every eountry detetinine its career; modified 
only by the physical, mental, and moral vigor of the people who 
inhabit it. 

Nature has clearly indicated that the commerce of the world will 
be as largely controlled in the futu.re by the United States as now it 
is by Great Britain. The capadty for production is the fundamental 
ba.sis upon which the structure of commerce must be reared. The 
possession of raw materials of the varied kinds rcqnire(l for all tho 
branches of staple industry will snrely secure the establishment and 
success of manufactures, provided the climate is favorable and the 
soil is occupied by an honest, intelligent, and energe~ie race of peo
ple. In some respects Great Bri~ain has enjoyed nunsnal advantages 
for the development of her industry, the extension of he1 ... commerce, 
and for acquiring the control of the markets of the world. In the 
first place she possesses a climate singularly favorable to physical 
development and active labor. How far the climate and her insular 
posit.ion have affected her national character let philosophers <lecidc; 
bu~ it is certain that, from some cause or causes, the English pcoplo 
during the last :five hundred years have developed qualities of per
sonal independence, of mental vigor, of un~iring activity, of limi~less 
acquisitiveness, which have no.counterpart in any nation, ancient or 
modern. Hence to-day her rule extends over more than one-fifth of 
the surface, and includes ·moro than one-fifth the entire popnlat.ion 
of the globo. And yet this enormous growth of political pow~r bus 
all occurred within two hundred years, and that vast accumulation 
of wealth which excites the wonder and tho envy of the worlcl bas 
been built up to its great proportions within the last century. Its 
magnitude is simply stupendous and passes the comprehension of 
ordinary rules of estimate. In 1801 tho amount of national we:~.lth 
was believed to be ei?hteen hundred mill ions of pounds sterling, 
equal to £112 per heau of population. In 184 L it had risen to four 
thousand millions of pounds sterling, equal to £150 per heatl. In 
1858 it was six thousand millions of pounds sterling, equal to £206 
per heatl of population, while in 1&77 it has reaci.Jed eight thou
sand five hundred millions of pounds sterling, equal to £260 per J1ead 
of population. Tho best authorities reckon the annual accumula
tions during the las~ ten years to have been at the mte of £235,000,000 
per annum, of which £6f),000,000 are derived from investments of 
British capital in foreign countries. In other words, if this sum were 
equally distributed among the inhabitants of Great Britain, the rest 
of tho world is paying about $10 per he::ul annually to each man, 
woman, and child in tho United Kingdom. Great Britain is therefore 
not only overflowing with riches at borne, but sho has secured amort
gage-lien ullon tho industry of tho rest of tho world which practically 
absorbs a large portion of the profits of human industr)?. 

That this statement is true is proven by tho fact that for a Jong 
period of years the imports of merc'tandise and bullion iuto Great 
Dritain have largely exceedeu the value of the exports. The table 
which I insert shows that during the last niheteen years the aggre.gato 
of balances of excess of imports over exports amounts to the enormous 
sum of £1,193,608,43:l: 

4 comparative statement of the totalvalu~ of imports ana exp01·t~ of ntercl!andiBe, including bullion ana specie, into and from the Unit-eel Kingdom, in, 
each yeat from 1858 to 1876. 

Exports. Excess of imports-

Years. Imports, incln<l· 
ing bullion. British, includ- Foreign. Tetal. Over Eritiah O>f'r export11, - ing bullion. exports. Tiritish aud 

ford~. 

1858 ........................................................... .£194, 077,02-2 .£136, 237, G32 .£2.1., 17 4, 023 .£15!), 411, 655 .£57, 839, 390 £3~. (;115, :167 
1859 ........................................................... 216, ~2, 511 166, 100, 3.12 25,281,446 191, 381, 778 50, 152,li9 24, E70, 733 
1800 .••••••• ••••••••••••••••••••••• ; ••••••••• •••••••••••• ••••• . 23.3, 5(!!), 069 161, 425,995 28, G30,124 190, 056, 119 72, Ot'3, 074 4:i, 452, 950 
JSlil ·••••••••••••••••• ••••••••••· •••••• •••••• ................. . 2.1/l, 232, 069 145,914,462 3<1, 52!1,684 180, 4H,l4H 90,317, 607 55,787,923 
1862 .......................................................... . 257, 373, 452 15.1, 318,455 42, 175,870 195, 494, 325 10.J, 054, 997 6L, R79, 127 
1863. ••••••••••••••••••••••• ••••••••••••••••••••••••••••• •••••· 278, U49, 814 1i3, 146, 382 50,300, C67 29-3, 446, 449 105, 1:03, 432 55, r.o:J, 365 
lf:64 ••••••••••••••••••••••••••••••••••••••••• •••••• ••••••••••• . 302, GPO, 448 183,581,35.1 52, 170,561 235,751,914 119, 099, 095 66, 928, 5:34 
18G5 ........................................................... 292, 534, 4!16 180, 92-1, 249 52, 9!);), fl51 233, 924. 1 00 tll, 606, 247 s~. 6to, :m6 
1866 .......................................................... . 3~. 577,413 210, 5.J6, 147 49,988,146 260, 544, 293 119, Q-21, 266 G9, O:J3, 120 
1!'67 ........................................ ~·-···· •••••••••••. 2!19, 004, 184 19:>, 286, 440 44,840,606 240, 127,046 103, 717, 744 58, R77, 138 
1868 .......................................................... . 319, 546, 203 199, 897, 826 48,10:1,642 247, !l9d, 468 119. 649, 3~ 7 71,547, TJ5 
1869 .......................................................... . 315, 961,205 206, 331, 485 47,061,095 253,392,<)80 109, 629, 720 62, 5118, 625 
1870 ........................................................... 3:N, 713, 161 218,506,512 44,493,755 263, 000, 267 ll4, 20fj, 649 6!), 712,894 
lB'il ........................................................... 3G9, 156, 307 256, 826, 833 60,508,538 317, 33~. 371 112,329,474 51,820,936 
1872 ........................................................... 384, 3J1, 636 286, 593, 208 58,331,487 344, 9-M, 695 97,708, 4~H 39,376, 9H 
1873 ........................................................... 404, 886, 603 284, 063, 888 55,840,162 33fl, 9N, C50 120, ~2, 715 64,9 2, 5S:l 
1874 ........................................................... 400,461, P89 262,4ll, 7H 58, 09-2, 343 320, 504, 057 13R, 050, 175 79,957, 832 
lti75 .............. .......... ............................. ...... 407, 204, 366 251,094, 005 58,146,360 309, 9f.t, 365 156, liO, 361 97,964,001 
1876 ••••••• : ................................................... 412, 208, 947 230, 103, 286 06,137,398 286, 240, 684 182, 10;), 661 125, 968, 2G3 

------
Total .... ····~· .......................................... a••••• •••••• •••• • • ... --· ···-·· ...... ................... . ... .................... .. ······ ···-···· 1, 193, 608, 433 

The percentage of this excess steadily increases on tbe average, and countries in merchandise and in moo,ey a. sum which is now sufficient 
in the year 1876 it amounted to £125,968,263. That no portion of this to defray the annual expenses of her ei:ltire administration, including 
vast value represented debts incurred abroad is proven by the fact the interest on the national debt. It is not surprising, therefore, that 
that besides all the merchandise which she imported there was a l'al- the people of Great Britain have moro of the comforts of life and sn.ffer 
ance received in tmllion amounting to £7,590,000, and in two years less from _poverty than any other na.iion in the world. The present 
of £13,230,000. Doubtless some part of this large e.xcess waa dne to is an era of distre88. Throup:bout the civilized globe the depression 
the colle?ti?n of a portion o.f the ~debtednes~ o~ forei~n countrie to in business is universal, and the cry of snfi'ering·comes up from every 
Great Bntam. Antl as confidence 1s restored Jt JS possible that some lanu. How is ih in England f 
)lOrtion of this fun<l may be again invested in foreign securit-ies. Du~ My own personal observation during the summer of 1877 in France, 
the Lroacl fac~ remains that Great D1 itain eyerv ear draws from other Ge1·many aml En lan<l satisfied me that the condition of the work-·' g 
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ing classes in England was less grievous and more comfortable than 
in either of the other countries or in the United States. Except in 
one branch of lmsiness, the manufacture of iron and steel, there was 
sufficient employment for the operatives; and although wages had 
been reduced they were still sufficient to maintain the working pop
ulation in better case than here or elsewhere abroad. That this state
mtnt is true is clearly proven by tbe returns of the poor-law board as 
to the relief extended to paupers. The number relieved in 1875 was 
30,000 Jess than in Ul74; and in 1876,56,000 less than in 1875. The cost 
of pauperism per bead of population in 1868 was 6s. 11 id· per head of 
population, while in 1876 it was reduced to 6s.fd. per head. More
over for the first time in the present century the immigratio~ into 
Great Britain was equal to the emigration from its shores, proving its 
ability to employ its population at a better rate of compensation than 
could be had in forei~n countries. The explanation of this unexpected 
and almost incredible state of affairs is to be found in the fa.ct that 
w bile her exports had steadily diminished in money value from 1872 to 
187ij, they had increased in actual quantity in every staple industry 
ex1:ept in that of iron and steel. This is not only proved by the offi
cial returns but by the unmistakable evidence in the fact that the coal 
raised increased from 127,016,747 tons in 1873, which was the largest 
•)nantity up to that period, to 13:3,344,766 tons in 1876. 

In other words, more power bad been employed in hnman industry 
than in any previous period of English history. As the result, there
fore, of the British commercial system we have in an-era of universal 
depression increase of employment, increase of income, increase of 
accumulated wealth, and increase of population. Here, then, iB pre
sented a situation worthy of the study of statesmen. Bow and by 
what means has Great Britain placed herself in this enviable position 
at the head of the nations in industry, commerce, proRperity, wealth, 
and empire f Are the elements of her prosperity peculiar to herself! 
Has she any monopoly of the sources of power and of growth f Have 

. we, members of the Congress of the United States, representatives of 
the people, who are suffering from falling values, from the stoppage 
of the wheels of industry, from the want of employment of Hs work
ing population, amid the wreck of parties and tho confusion of ancient 
issues-have we sufficiently studied the causes of British growth~ 
Have we inquired into the secrets of her policy t Have we taken the 
proper steps to follow her example, to appropriate her experience, 
and to secure to our suffering country that portion of her sources of 
wealth which are within our graRp, and laid the foundations for the 
acquisition of that larger portion which nature has plainly indicated 
to be our right provided we act with intelligence, energy, and integ
rity, which is at the foundation of all permanent success f 

Two hundred years ago the commercial superiority now enjoyed 
by Great Britain was possessed by Holland. How did Great Britain 
secure its transfer to her control t Doubtless navigation laws, pro
tective legislation, and warlike operations had more or less influence 
upon the result1 but the rivalry continued without material advan
tage to either side, until the discovery of the steam-engine. Engl3Jld 
had coal, while Holland bad none. Moreo"er the coal-fields were 
near to navigation. A slight expenditure for canals made it accessi
ble to every portion of the kingdom. The steam-engine multiplied 
the productive power of man twenty-five-fold. Previous to its intro
duction exchanges were made practically on the basis of one day of 
human labor for another day of human labor. The steam-engine 
enabled England to purchase with one day's labor the produce of 
twenty-five days. Of course the competition of other countries not 
having access to coal became impossible, and the profits of her ex
changes in foreign trade were enormously enhanced. This new source 
of wealth enabled Great Britain to maintain the wars with Napoleon 
and resist for awhile the introduction of new political ideas which 
have since regenerated the face of the world. Out of these wars she 
learned one lesson, however, which has governed her policy from that 
day to this, to expend her power and her influence for the extension 
of her trade and commerce and not for the propagation of political 
ideas. • 

The Crimean war, although on its face produced by political con
siderations, was in reality undertaken by Great Britain for the pro
tection of her Indian empire against Russian aggression and for the 
preservation of a vast trade amounting to a hnndred million pounds 
sterling per annum which she carries on with her eastern depend
ency. The commercial element has become dominant in GreatDritain. 
A great deal is said of honor, justice, and religion; but when her pol
icy is analyzed there will always be found behind these noble senti
ments inscribed upon her banners aod written all over her forei~n 
policy the wordR7 ''Pounds, shillings, and pE'nce." De Tocqueville 
long ago pointed out this pecul~arity, when he said: 

Whatever makes for English interests is justice; whatever makes against them 
is fTaud. 

British commerce being thus founded on her possession of exhaust
less stores of power in her coal-beds, could not be disturbed or dis
loo~ed until other nations could secure equal access to stores of cheap 
fuel; and practicalJy Eo gland secured the monopoly of the trade of 
the world long before other nations could make any progress toward 
substantial competition. The introduction of railways, however, was 
their release from bondage. It enabled them to get access to the 
t>ources of power; but England bad got fifty years the start, aud dur
ing that fifty years had gathered unto herself the bulk of the accu
mulated floating capital of mankind, and now that other nations are 

in a position to compete, having got access to fuel, having acquired 
skill~ having perfected and establit>hed the best machinery for pro
ductiOn, they find that tlJe profits of trade are reduced to that narrow 
margin which is due to the s11perior natural advantages of one country 
over another for special classes of products. 
L~t us consider for a moment the elements that enter into the suc

cessful production of manufactured goods. They are, first, capital ; 
second, skill; third, raw materials; fourth, labor; fifth, money, (forlet 
it be noted that money is not capital;) sixth, arrangements for inter
course, diplomatic and otherwise, between countries so as to keep open 
the channels of trade. 

In regard to capital, as we have seen, Great Britain has in ownership 
a vast advantage over our country, but the inventions of exchan~e. 
of the telegraph, and of the clearing-house system has practically 
made a common stock of the capital of the world. The security being 
equal, it goes where it will pay best and a difference of 1 per cent. in 
the rate of interest between New York and London suffices to transfer 
capital until there is an equation in the rates. Moreover the outlets 
for the profitable use of capital in Great Britain are so narrowed up 
that it is forced to seek channels in foreign lands fori 's productive 
employment, and of all the countries in the world the United States 
is the most attractivo to the Englishman because we speak a common 
language, have a common ancestry, and a communit.y of political 
ideas. Hence British capital, in the absence of disturbing causes, 
gravitates to this country asd is as available for the development of 
our resources and the growth of our industry as if its owners resided 
among us. I said "in t.he absence of disturbing causes." What are 
they T Sometimes, but rarely, of a political nature. Hence it is essen
tial to maintain with England the closest diplomatic relations, for 
diplomacy deals primarily with politics and only secondarily with 
commerce. 

Politiral relations being in a satisfactory condition English capital 
wot1ld flow naturally into this country whenever there is a vacuum, 
provided confidence in its security is not disturbed. Now,confidence is 
the offspring of honesty and judgment. Given a state of things wl.:ere
iu the basis forproducti ve industry is sound thejudgment will be readily 
satisfiC'd. It is not too much to sav that unboundc~d confidence exists 
abroad in the productive capacities of the United States. Foreign 
capitalists appreciate our sources of wealth better than we do our
scl\"'es because they have less than we possess. No other ovidence is 
required of this fact than the vast sums, amounting to many hnu
drerls of millions of dollars, which, in the period between 1865 and 
1873, were sent from abroad t.o be invested in American enterprises, 
and it i1:1 largely to sucll investments that we have been enabled toes
tablish throughout the length arid brea-dth of the land conveni(.'nt and 
economical communications between our coal-fields and the sources 
of our food and raw materials, so that we may now compete upon equal 
terms with Great Britain for the commerce of the world. 

WE-CAN NOW SUPPLY OUR OWN WA..."iTS.C\D MAKE A SURPLUS FOR EXPORT. 

For this purpose, therefore-that is, the development of communica
tions-no more capital i8 at present needed; but capital is still re
quired for working up our raw material into manufactured products 
aml for establishing lines of steam transportation between our por~a 
and the natural market for these products on the Gulf of Mexico, m 
South America, and the regions of the-Or~ent. --

Why does this capital withhold itself in alarm f For more than 
three years it has been so abundant in the great financial centers of 
tho world that it has been difficult to make it earn even the lowest 
rate of interest evE'r known in financial history. The truth must be 
told. Foreign capitalists have lost confidence in our honesty. I 
shall not undertake to discuss whether there is good reason or not 
for this loss of confidence. I only-deal with the fact, ita causes, aud 
its consequences. _We are a debtor nation. It.has been held oot that 
our obligations will be paid in gold. This proposition was not dis
puted so long as capital was flowing into the country from abroad; 
but when speculative ent-erprises collapsed in 1b73 and values be.gan 
to shrink, sugge_stions were made and parties organized for paying 
off the bonds in paper money and latterly in silv~r, which bad in tb11 
mean time depreciated about 10 per cent. in value. Capital prefer~ 
to remain idle in security rather than to be employed where there is 
risk of loss. Hence the recovery which in the ordinary couft!e of 
nat llre wonld have been prodnced by the transfer of tloatin~ capital 
into fixed investments bru~ been retarded, and if such legi~:~1ation as 
is proposed in the Bland silver bill and the repeal of tho resumption 
act slJonld be carried into effect, the time ·of recovery will be indefi
nitely postponed. 

Money, in the sense of currency, carr be creat.ed by lE>gislation, but 
capital can be created only by labor profitably'employed. It is the 
fruit of labor. It is the result of saving. It . must have a sub
stantial pre-existence. It can be transferred by money, but mooey 
cannot be substituted for it. Capital is the freight; money is the 
vehicle on which it is carried. Therefore the creation of unlimited 
amounts of money will not secure the presence of capital any more 
than the bu i I din~ of thousands of rail way cars will produce the freight 
which they are aesigned to move. 'Vhat we want, therefore, is more 
capital, and not more money. Confidence alone will bring capital; 
legislation cannot. In this question the West and the South have an 
interest vastly greater than any other section of the country. The 
West and South produce the food and the raw materials-cotton and 
wool-upon which our-future development of industry must rest 
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This foofl and these raw materials are now carrie<l to Great Britain, 
are there manufactured, and are thence transported to every portion 
of the habitable globe. There is no longer any good reason why the 
cotton should not be manufactured where it is grown, and the food 
transported from the West into the regions of the South, and the 
cotton of the South in like manner returned to the West, giving life 
to an industry so vast that we can only form a proper idea of its 
proportions by considering that it has enabled England to sustain 
a population of two hundred and sixty-five persons to the square 
mile, while in this country of superabundant food we maintain in 
the States of the Union, excluding the Territories, a population of 
only twenty to t.he square mile. If our population were of the same 
density as Great Britain it would amount to over two thousand mill
ions. 

And there is no reason in nature why the same results will not 
follow the application of the same laws. Let one example ~:~how the 
results of English policy: Great Britain took from the United.States 
in 1876 ~,328,000 hundred-weight of raw cotton out of a total1mport 
of 13,284,000 hundred-weight. For the whole of this cotton she paid 
£40,181,000, and of it she retained about five-sixths for her own con
tmmption and exported to the rest of the world manufactures.of cot
ton to the value of £67,641,268. In other words, after supplying her 
own wants, she drew from the rest of the world £27,500,000 more 
than the entire cost of the raw material. Of conrse she bad to buy 
the food required to feed the labor employed in the production of 
theRe cotton goods, amounting to 479,515 persons. Her total imports 
of food amounted to £83,589,000, which enabled her to maintain a 
population of 33,000,000 of people upon an area not capable itself of 
supporting more than 10,000,000 of people. 

What a contrast does this present to our condition! With a surplus 
of food, with a surplus of raw material, we have somewhere from 
500,000 to 1,000,000 of able-bodied persons who seek employment in 
vain. We are of the same ra~e, and possess as much physical vigor 
and certainly equal intelligence with the English ·operatives. 

It is an admitted fact that a day's labor produces a larger result, on 
an average, in this country than in England. And yet, out of the 
very cotton which we sent them, manufactured by labor fed with the 
very food that we sent them, they actually sent back to this country, 
in payment for this cotton and food, cotton goods to the value of 
£2,451,751, and to other nations, jnst as accessible to us as to them, 
cotton goods to the valu~ of nearly $300,0()9,000, an amount sufficient 
to have given employment directly and indirectly to at least one mill
ion of persons, more than all our idle population put together. So 
far as this state of things is due to the lack of capital the remedy is 
plain. Inspire confidence by strict adherence to the highest rules of 
honor and honesty and capital will flow in abundant streams where 
it can be used to such evident profit. The rule sho~ld be where there 
is any doubt or question as to the medium of payment to decide in 
favor of the creditor anfl thus plant ourselves on the J1igbest plane of 
honor. For one, I am at an utter loss to comprehend how the petty 
savings which any community can make by repudiating any portion 
of its debt in whole or in part, or by substituting in th~ payment of 
interest silver fC?r gold because it is a little cheaper at the moment, 
can weigh in the popular judgment against the enormous profits and 
the vast volume of business which would accrue from investments of 
capital in the development of our unrivaled natural resources and 
the certain establishment of the means of transportation to tho great 
markets of the world which we can supply upon better terms than 
any other nation. 

Every interest in the country will then be invigorated with new 
life, and labor will find abundant and remunerative employment, 
whereas now there is complaint of depression and stagnation from 
every quarter. Progress and growth alone can give prosperity and 
increasing values. To stand still is to perish ; to go forward is to 
prosper. And yet those portions of the country which have the most 
interest in development and growth are the very ones that are turn
ing back the hands on the dial of time and postponing the industrial 
triumphs of the future. · 

Raw materials, then, we have. Capital we can have on the simple 
condition of st-ern, unbending honesty. What else flo we need so as 
to carry no dead weight into the racef We must have the kind of 
money which the world uses in making its exchanges. Money is 
merely a tool of commerce. A workman with bad tools cannot com
pete with a workman of equal skill who has good tools. Commerce 
is only a barter of commodities; but in order tbat this b~er IQay go 
on without friction the mode of estimating values must not only be 
simple but sure and permanent, because time is rectuired for reaching 
the markets where the bartered goods are to be sold. · 

Gold and silver are the most unchangeable values, and hence have 
been made the st.andards of value throughout the commercial world. 

- Of late, silver has been subject to violent pertnrbationfl, and hence 
conntries using the gold standard have hafl great advantages in the 
operations of commerce. They buy more cheaply and make closer 
estimates of results. Hence to-day goods cannot be bought in South 
America or the Asiatic markets except for bills payable in London. 
No matter what kind of currency may be used for local purposes, all 
foreign commerce reduces itself to gold values, and countries using 
a currency not convertible into gold are subjected to deductions, 
commissions, and allowances due to the uncertainties caused by these 
fluctuations. 

Therefore, gold being the best tool or instrument of exchange, what
ever nation will enter the list for tbe control of the commerce of the 
world must adopt a gold standard as the basis of its money system. 
Hence Germany, intending t.o enroll herself among the great com
mercial nations, has adopted the gold standard as the preliminary 
step to the absorption of Belgium and Holland, which will give her 
coal and colonies. 

So .long as silver can be converted into gold at a fixed ratio it is 
equally available, except for its bulk, and it may '{)Ossibly be restored 
to its old place by general agreement amon~ the great commercial 
nations. But as the case now stands it is s1mply to retire from the 
race, if it is to be undertaken upon the basis of currency which is 
unstable, fluctuating, and not in any respect as good as the best in 
use among our competitors. In other words, I do not hesitate to lay 
it down as a. fundamental principle that it is not possible to get the 
control of the foreign commerce of the world except upon the con
dition of a single gold standard of value. 

Dy refusing to resume specie payments on a ~old basis, and by 
offering to pay national obligations in silver, we s1mply postpone the 
day when we can enter successfully upon the struggle with England 
for the commercial supremacy of th.e world. 

But besides money and capital and raw materials, our commercial 
relations with the rest of the world must be of the most liberal and 
perfect character; we must not put any impediment in. the way of 
getting such raw materials as we may lack at the lowest possible · 
cost; we must take off duties which increase the cost of raw ma
terials; we must lower taxes which add to the expense of trans
portation; ar;td while we must at tho outset protect our markets as 
far as possible from the influx of foreign manufactures when they 
are sacrificed below cost in order to get rid of a surplus, we must do 
nothing to add to the normal and regular cost of his supplies to the 
consumer : Sic itur ad astra. . 

In order to estimate the importance of foreign commerce to the 
United States let us compare its present dimensioll8 with the volume 
of commerce carried on by Great Britain. In 1877 the total imports 
and exports of Great Britain amounted to £631,931,30;), which waa at 
the rate of £19 18. lld., or nearly $100, per head. The total imports 
and exports of the United States for the year ending June 30, 1877, 
amounted to $1,150,734,997; equal to $25.50 per head. If, therefore, 
the volume of our foreign commerce could be enlarged to that of 
Great Britain it would amount to about $4,500,000,000, or four tj.mes 
its present dimensions. 

To those who want work for idle hands, here is the solution and 
remedy. To those who are in debt for property purchased when 
prices were high, and who are still clinging to it as shipwrecked 
mariners bug the spars, here is relief, for with abundant employment 
will come increased population, renewed demand, and a rising mar- · 
ket for real estate. For those who complain of low prices for agri
cultural products, here is-a home market which will not only increase 
demand . but will save the loss now incurred for transportation to 
distant markets. For those who desire to develop the mineral and 
manufacturing resources of the Sout.h, here is the attraction for capi
tal to transfer itself from the interior of England, where coal is now 
dear, to the abundant water-powers and coal-fields of the South, 
where the cotton is grown and suitable factory labor abounds, thus 
opening the way for an immigration of white labor, stalwart, inde
pendent, and fruitful of increase in numbers, wealth, and civilization. 
For those who desire reduction of taxation, here is the avenue to 
its speedy realization, for the outstanding national debt, thus made 
payable in gold, can be refunded at a rate of interest which will save 
twenty millions per annum, and it is the interest, and not the princi
pal, for which taxes are levied. Besides, the saving thus effected in 
the annual interest will, if paid into a sinking fund, liquidate the 
entire principal in less than forty years. And yet men are found who 
advocate the payment of the interest in silver at 6 per cent., inst.ead 
of paying it in gold at 4 per cent., when a simple calculation in arith
metic shows that $6.in silver will produce $S.40 in gold; thus losing 
$1.40 every year on every one-hundred-dollar bond and $14,000,000 
annually on the bonds now outstanding. Similar effects will reach all 
municipal and State debts, the pressure of which is now so onerous, 
because property is low and population is small. These will be les
sened by every increase in population and by every addition to the 
wealth of the country. 

Summing up the whole matter, therefore, honor and interest alike 
concur in resisting all temptation to substitute silver for gold as the 
standard of value, and the only effect of doin~ so will be to reduce 
the value of property, to retard the march of Improvement, and to 
postpone the inestimable results of a rapid increase in the foreign 
commerce of the country to a generation who, taught by the folly, 
the bitter experience, and the sufferings of the present, shall appre
ciate the injunction, "Whatsoever ye would that men should do to 
you, do ye even so to them." 

Mr. STEPHENS, of Georgia. I now yield one minute to the gentle
man from New York, [Mr. McCooK.] 

Mr. McOOOK. Mr. Speaker, in my judgment this bill is so utterly 
bad that the duty which I owe to my constituents and myself will 
compel me to vote to lay it on the table. If I hau the opportunity, 
I would offer an amendment that the Secretary of t.he Treasury, in 
the event of the passage of t.he bill, be authorized to preserve tbe 
first dollar coined under its proYisions and exhibit it in some con-
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Rpicuous place in the Treasury Department, so that future generations 
might see the wisdom of the CougTess of the United States that by 
legislation attempted to make ninety cents equal to one hundred 
cents. [Laughter.] 

:rtir. STEPHENS, of Georgia. I yield to the gent.leman from New 
Jersey, [Mr. CUTLER.] 

Mr. CUTLER addressed the House. [His remarks will appear in 
the Appendix.] 

Mr. STEPHENS, of Georgia. I yield to the gentleman from Ken
tucky, (Mr. TURNER.] 

Mr. TURNER. Mr. Speaker, I db not belong to that class of imprac
ticables who prefer to be carried down rat.her than quarter a stream; 
wl10, in a persistent effort to obtain the best desirable, lose the best 
practicable; yet I cannot give my-support to the Senate amendmenttl. 
It seems to me that they emasculate the bill and render it powerlebs to 
afford the oountrythe relief which it so loudly demands and so sorely 
needs. The fu'St amendment legalizes the making of con1racts which 
cannot be discharged in silver coin. The indebtedness of the people 
and the money of the country are held by the banks, the bondl.:older, 
and the gold ring, and whoever asks a loan or a renewal will be forced 
to give a note payable in gold and wwl in tnrn ha.Ye to sell his produce 
or services for gold with which to meet his oblig~tions, nnd thus it 
will be in the power of the capitalist to make tho remonetization of 
silver purely nominal. As the law now is the coinage of gold is free, 
and any holder of gold bullion can take it to the mint and have it 
coined without charge and its full yield in gold dollars or multiples 
thereof returned to him, and there is no limitation on the amount of 
gold that may be thus co1ned; and, besides, the moment be deposits 
the gold bullion he is entitled to a certificate of deposit for the full 
number of dollars it will coin after being debased by alloy, and this 
certificate is receivable in all dues to the Government, including im
port taxes, and is also receivable in payment of the interest on the 
national debt. · 

One of the amendments denies the bolder of silver bullion the right 
to have it coined into {}ollars free of charge and on the contrary gives 
to the Government, iustead of the bolder of the silver bullion, the ben
efit of t.be alloy allowed by ]a,w, which amounts to about 6 p~r cent., 
and requires the Government to purchase and coin not lesl:l than ·two 
nor more than four million dollars' worth of silver per month, but 
provides no means by which the dollars thus coined can be thrown 
into circulation. Under this provision there wiJl be paid ont of the 
Treasury for silver bullion two to four million per month of green
backs and the resnJt.ing coin will be kept in the Treasury and tho cir
culating medium will not be increased to the extent of ono rlollar. 

The resumvtion act of January, 1~5, contains this provision: 
.Ancl to enable the Secretary of the Treasury to prepare :md provide for the redemp

tion in this act authorized or required ho is authorized to uso any surplus re\"cnuf's 
from time to time in the Treasury, not otherwise appropriated, nml to issuo, sell, 
and tli,.pose of, at not less than par in coin, either of the descrivtions of honda of 
the United States, descl'ibed in tbe·act of Congress appro\"ed July 14, l c-70. 

By act of July 14, 1870, the Secretary of the Treasury is authorized 
to issue two hundred millions of ten-year 5 per cent. coin bonds, 
which .he is, by the act of January, 1875, to dispose of to obtain coin 
with which to resume specie payments. It is easy to foresee that a 
President and Secretary of the Treasury who are host.ile to silver 
remonetization will use these bonds to purchase the silver bullion and 
retain the money into which· it is coined in the Treasury as a fund 
with which to redeem tho greenbacks after the 1st of January, 1879, 
and will only put the silver dollars into circulation as they withdraw 
an equal amount of green backs. 

The amendments also deny to the bolder of silver bullion the right 
to deposit it and receive certificates therefor, as can t be bolder of gold 
lJUllion, but do provide for such deposit of silver coin, but take pains 
to provide that such certificates of the deposit of silver coin shall not 
be received in payment of the certificates of deposit for gold bullion 
or coin. 

The effect n.nd object of these provisions is to degrade silver and 
elevate gold-is to provide for clru;ses of contract& which cannot be 
flischarged in 15il ve~. The effect of charging a-seigniorage equivalent 
to 6 per cent. for the coinage of silver bullion rna~ be to drive out sil
ver bullion to foreign countlies w_hich are more fnendly toward ail ver 
coinage. .Again, the Secretary of the '11-easnry ~ only authorized to 
buy silver coin at the market prk!e, and iu his hostility to the metal 
he may assume the market price as such that no bolcler of silver bull
ion will sell at, and be wilL trlen contend that he did not coin the 
silver because he could not p_urcha-se the bullion at a fair market 
Jlrice. It will be observed that by the act as amended the Govern
ment is an enforced purchaser of silver bullion to not less than two 
millions per month. This provi~ion is liable to almse. l<'indiug a pur
chaser who is corupelletl to buy two millions of silver lmJlion per 
month, the silver bonauza kings of the Pacific slope and tho finance 
minister of Germauy, whose cohn try has a real orsuppo~u redundancy 
of silver, might readily form a ring or synuicate to monopolize and 
bull the prico of sih·er bullion to 10 per cent. above its legal rela.
t.ion to gold, and thus compel tho Government to pay that much 
wore tbau a fail· price for it. 

Our oxperiences with the present Secretary of the Treasury warn 
u~ to trust nothing to his discretion which is opposed by th~ gold ring 
and de~Signed for tbe benefit of the people, aud that his hatred of 
t>ilvor ami ~eenbacks, tbe money of tbe people, is &nly surpassed by 
his de,·otiou to gold riugs and syndicates. 

The second section appended by the Senate provides f~r a commis
sion and conference of at ]east three nationalities "to adopt a com
mon ratio between gold and silver, but only requires the nations 
composing the Latiu union, many of which are llostile to silver, to 
be invited to participate therein, and leaves it discretionary with the 
President whether be will invite other European nations, and ex
cludes from invitation the Asiatic and Oriental nationalities which 
use silver as their only currency. 

And the commission can proceed to act when two nations other 
than the Uuited States accept the invitation. 

It requires no prophetic vh;ion to foresee that a President hostile 
to silver will appoir,t commissioners who are its enemies and that the 
conference will meet whenever England and Germany, which have 
demonetized silver, accept the invitation and send their silver-haters 
to act with ours. To foresee that the commission will be organized 
to com•ict silver of being unfit to be used as money, the bill as re
turned to us by the Senate might well ue entitled an act pretending 
to remonetize silver. · 

I am strengthened in my opposition to these amendments by the 
fact tllat I find enry enemy of silver on this floor advocating them. 
I regret that I cannot act with many of the best friends of silver, in
cluding the author of the bill, who insist that we accept the bill with 
the Senate nmeudments as the best tbat can be obtained, and that as 
now framed we can pass the bill over a veto which they assume will 
surely come. I do not believe the President will ever veto the bill as 
amemh·d hy the Senate. In this regard he will do just as the gold 
ring dictates, and I firmly believe it is their interest to advise him to 
sign this eunuchized bill ratller than risk the storm of indignation 
w hicb would follow a veto, and compel such a bill as the people and 
the public interest demand, namely, a bill fully remonetizing silver 
and putting it in .all respects where it stood before it was stealthily 
demonetizecl. It is unwise to accept these amendments until we haYe 
exhausted eve.ry effort to secure a better bill. 

If wo reject the amendments, the bill first goes back to the Senate 
and they vote whether they will recede from the amendments, and 
they may recede, and t.bis at lea~t gives us a test vote as to who are 
the real friends of full remonetization and who are its real enemies, 
and have only voted in obedience to t,he known wishes of their con
stituents and have tried to keep faith with the people to the letter, 
and faith with the gold ring in the spirit; but we are told that we 
can perfect this bill and remove the objectionable features by a sup
plemental bill. If we cannot pass an efficient bill by the requisite 
majority to override a veto, how can we pass by such a majority a sup
plemental hill vitalizing an inefficient one f 

I am opposed to the adoption of the amendments because it will 
preclude all opportunities of amending the original bill which itself 
Is imperfect in this: it does not expressly provide that ailvcr coin 
shall be received iu <liscba1·ge of all past contracts except such as were 
made payable in gold during its demonetization, and that it shall be 
reccive<l in payment of a!J future contracts for any kind of money. 

It is tme, making it a full legal tender ouo-bt to have this last 
effect, as it woul<l be a~ainst public policy to allow contracts which 
could not lJe discbargt>d in full legal-tender money, and tho courts 
should so hold; b.ut it is safest to be explicit on this· point. 
· The life-tenure jndges of tho Federal courts may lean to the gold 

ring and against the people and sustain such contracts and deft•a.t 
the object of the bill. I hardly think th~ courts would so hold if 
silver was ruade a fnlllegal tender. They have sustained such con
tract witlt regard to partial legal-tender money. (See TrebHco:x: 1·s. 
Nilson and Wife, 12 Wallace, 6tl7; Dunson vs. Rhodes, 7 Wallace, 229.) 
And I concur in tlte opinion snst aiuing contracts for a special kind of 
moneyw here that kind will pay some debts that another kind will not. 

The Bland bill should be further amended so as to allow the hold
ers of silver bullion to denosit it with the Tieasurv aud receive thPre
for certificates for the number of dollars tbfi bullion will yield. 'fbo 
bill as amended only enables us to pay the bonds aud some other ob
ligations in sil ve.r. There is no silver in circulation now, and the bill 
provides uo means uy which the silver to be coined can reach circu
lation. 

Mr. Speaker, tho country is tired of this "milk-and-cider" policy, 
this effort to reconcile the ancient mutiny between l'igbt aud wrong. 
It is sick nigh unto death and demands heroic treatment at our han (Is. 
Let ns be t>qual tot bo occasion, be true tot lle people a11d'our own con
victious, and let tho consequences fa.ll upon the he~ds of those who 
keep their P.romise to 1 be people in letter antl break it in spirit. Let 
ns force a square issue and make every one arra~' him elf either on 
t.he side of God or m:1mmon-t he people or tue golu-riur,. Let us not 
afford the professed frirnds of t be people aud tbo real friend!:! of 1 he 
gold-ring an opportunity to dodge 1 he issue ancl <leceive the people. 
I believo that we can pass a good !Jill over the President's \'eto. Tl.te 
people are in no humor to be trifleu with, and a veto woulcl prove a 
blessing if it would have the efft!ct I believe it would, namely, to 
arouse a storm which would compel a complete remonetization of 
silver and the repeal of the resumption act. 

A full and efficient remonetization of silver will not bring the relief 
to tho country wl1ich it expects from it unless it. is supplemented by 
a repe2.1 of the resumption act and other legislation in the interest of 
the peoplo. This abortion as amen.ded will bring no relief, and the 
people in their disappointment will charge that Congress hM been 
subsidized by the gold-ring or bad not capacity to see that the pre
tended friends of silver have emasculated it of all that was efficient 

\ 
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t.o give them relief. The cry of anguish that comes up from a suffer
ing people demands that we should make baste to do something which 
will afiord them relief and will stay the tide of ruin and bankruptcy 
which threaten to become universal. .... 

Mr. STEPHENS, of Georgia. I yield to the gentleman from Michi
gan, [Mr. ELLSWORTH.] 

llr. ELLSWORTH. Mr. Speaker, I voted for the Bland bill. I did 
so~ believing that the Senate would so amend the bill as to make 
it a proper measure to become a law; but the Senate has not made 
such amendments in fnll as I expected it would, but I shall concur 
in the Senate amendments, believing this bill,.whenso amended, will 
be the best we can do at this time. I was and am still opposed to the 
Bland bilL I am, sir, in favor of an honest dollar for the poor man 
and the rich alike. . 

And this bill, even as amended, is a :fimnd and a cheat, in my opin
ion, on all the people of onF- cgnntry, except those interested in the 
silver mines of t1ie West. rr 1·r . 

I am in favor of resumption, sir, and regret exceedingly that we 
are not permitted to go on to its consummation, believing it to be for 
the best interest of our country. I am opposed to any measure that 
will have a tendency to lessen our credit as a nation among th~great 
civiliz.ed powers of the world, and thereby increasing the amount of 
interest we shall be obliged to pay to other countries; and that the 
remonetization of silver at 412-! grains will have that effect, while 
the Latin union and Germany have substantially demonetized silver, 
I luJ.ve no question. If Germany would retrace her steps with us and 
the Lv.tin union (so called) then we might expect to see the two met
als float together again, with little if any difference, but to expect that 
the remonetization of silver by our country alono would restore silver 
to its former value is hardly possible; in fact, to my mind it is absurd 
to expect such a thing. ·· · 

If we cannot by our action bring silver back to its former value 
then to remonetize would be a. fraud and a. cheat, and would not give 
us an honest dollar. And I am forever opposed to any other but a 
JDanly, honest dollar, one that will not cheat the poor man ten cents 
on a day's work for which he should receive a dollar. I have failed 
to learn in all the arguments presented in favor of silver how it can 
be expected that our remonetizing silver will with any reasonable 
probability make silver equal with gold; so I vote for concurrence 
as the only thing I can do now for the def.,at 'Of the bill as it first 
came into this House. 

Mr. STEPHENS, of Georgia. I yield to the gentleman from New 
York, [Mr. Cm'ITENDE~.] · 

Mr. CHITTENDEN. Mr. Speaker, I oppose this bill with all my 
conscience, with all my judgment as an immorality; and I predict 
here now that everyman who votes for it wiJl in tl1e end be ashamed 
of that vote. Unless thr~e pecks are a. bushel, unless ten ounces are 
a pound troy weight, ninety cents are not a dollar. . It is ari outrage 
against the credit of thie nation, and its authors and promoters will 
soon be ca.lling upon the rocks an£1 the mountains to hide them from 
tho indignation of the people until their wrath is overpassed. [Great 
laughter and applause.] 

.Mr. STEPHENS, of Geo!~a. I now yield for one minute to the 
gentleman from Illinois, [M.r. HENDERSON.] 

Mr. HENDERSON. Mr. Speaker, I believe it to be most unwise for 
us, a debtor nation and a debtor people, to limit our resources to meet 
our obligations and to carry on the business of the country; and es
pecially do I believe it unwise to deprive ourselves of the usc of one 
of the precious metals as money when that metal is possessed in such 
abundance by us and when it has been reco~nized, known, and used 
:lB lawful money for so many ages. I hearttly sympathize with the 
objects of this bitl in remonetizing the silver dollar and thns increas
ing the volume of our circulating medium; and while the bill, as 
amended by the Senate, may not be in some of its provisions all that 
is desired or all that I desire, still it is perhaps the best that can now 
be obtained; and I congratulate the Honse and the country on the 
fact that we are now going to pass it without wasting time in discus
sion. 

Mr. STEPHENS, of Georgia. I yield for one minute to tho gentle
man from Pennsylvania, [1\Ir. EvANs.] 

Mr. EVANS. of Pennsylvania. Mr. Speaker, I desire to add my 
protest to the 11assage of the l>iU. I shall therefore vote for Mr. 
HEWIIT'S motion to lay it on the table. If this motion is defeated, 
as I b~lieve it will be, I shall then vote for it as amended by the Sen
ate, not that I believe it will bring the relief to the country antici
pated by its friends; but as many of the objectionable features of 
the bill have been removed, and the fear of a. more objectionable one 
substituted, I think the best interests of tho country will be pro
moted by its passage and the final settlement of tlile question. 

Mr. STEPHEN:;, of Georgia. I now yield for one minute to the 
gentleman from Massachusetts, [Mr. MORSE.] · 

.Mr. MORSE. Mr. Speaker, if by saying anything or doing any
thing I might be able .to oppose this bill, I should certainly do so, 
but 1 know it would "do no good, and therefore content myself by 
Yoting against it. . 

Mr. STEPHENS, of Georgia. I yield one minute to the gentleman 
from Pennsylvania, [Mr. THOMPSON.] . 

Mr. TH0~1PSON. Mr. Speaker, I shall vote for the bill in its pres
ent form, not because it is all I uesire, but because to attempt its 
amendment wonhl be to endanger the entire bill. I, like the gentle
m.au from New York, [Mr. :McCooK,] wonlu be glad to have the Sec-

retary of the Treasury pin up at the portals of this Capitol the first 
silver dollar coined umler tbis bill, not, however, for the purpose 
stated by that gentleman, but. as a monument to this Congress, which 

\.Lias risen above party and hearken~d onJy to the will of our constit
uents and oheyed that will without regard to results. 

Mr. STEPHENS, of Georgia. I yield now for two minutes to the 
gentleman from Illinois, [Mr. lliRRISO~.] . 

Mr. rHARRISON. Mr. Speaker, while this bill is far from the one 
I would liko t.o advocate, iti is yet better than no bill looking toward 
the remonetization of silver. While it will not satisfy the people, it 
will at least show to them that the tide is beginning to turn and that 
legislation, which for fifteen years has been only to make rich men 
richer and poor men poorer, is about to change, and that hereafter 
])OOr men can expect the Congress of the United States to legislate 
for their good. I will vote, sir, for this bill with the Senate amend
ments, not because it is what I want, but because it is all I can get, 
and I take what I can get. . • 

llr. STEPHENS, of Georgia. I yield for one minute to the gentle-
man from West Virginia, [Air. WILSON.] · 

Jrlr. WILSON. The people whom I have the honor in part to rep
resent .on this floor prefer the Bland bill pure and simple. They de
mand the free coinage of silver to an extent as unliruited as gold. In 
other words, they demand that ~ilver coin be put exactly upon tile 
same footing with gold; that it l>e made a legal tender for all debts, 
public and 1nivate. nut it is now apparent that we cannot at this 
time get the Bland bill as it passed this Honse. The Senate has dis
cussed it for weeks and returned it to us with tho e~isting amend
ments. This is 1 he best we may expect. It is a victory for the peo
ple in so far as it restores the silver. dollar and makes it a. legal ten-
der. • 

The defeat of this bill in this House would send a thrill of joy 
through Wall street. To defeat this bill and fail to .repeal the resump
tion act would be to visit upon this people a panic that would amount 
to a scourge. 

Mr. Speaker, upon this subject I desire to read the following letter 
which I received an hour ago from a frimtd and constituent of mine 
in the city of Wheeling. He is a. large business operator, a. man of 
fine capacit.y, a good financier, and fully conversant with this subject: 

WHEELING, WKST Vmon.n, February 20, l8i8. 
DEAn Sm: I think the position you took in the caucus on the silver bill a correct 

one. EWING :md Bt.JTLER aro undoubtedly Iight in their objections to the bill, :md 
Mr. BuTLER is nlso correct in nssuming that the silver dollar is gaining friends 
daily. But it is extremely doubtful about their being politically correct, for wha.t 
they clni.m may bo obtained hereafter. The public mind has been wearied too long 
with this silver question. It would certainly be consoling to feel assured that tho 
victory is partly won. Pas~ the b~ll as it came from the Sen~to, and then press on 
the b:mkiDI! :md currency bill, whlph seems to embody the vtews of General BUT
LER pretty nearly. Why not substitute this currency also for legal-t~ndcr notes, 
and stop any fn.rther destruction of them 7 Instead of destroying the currency, it 
should bo increased. Atleast such are the ideas of tho great mass of the people. 

Yours, truly, 

Hon. BENJAMIN W~. M, C., 
Washington, D. 0. 

• • • 

I regret, Mr. Speaker, that I have not time to add a few words. 
llr. STEPHENS, of Georgia. I now yield for three minntCM to the 

gentleman from Ollio, [Mr. GARFIELD.] 
Mr. GARFIELD. Mr. Speaker, every man who is opposed to the 

use of silver coin as a part of the lawful curreney of the country, I 
disagree with. . Every man who is opposed to the actual legal use of 
both metals I disagree with. Every man who is in favor of any bill 
that will drive one ofthese metals out of circulation and giveponly 
the other as money, with him I disagree. It is a matter of deep regret 
to me that on this greatest tlnancial measure which has come before 
Congress for many years, we havo comedown at last totlle turbulent 
scene of this single hour, not of deliberation, but of experience meet
ing, without debate or opportunity for amendment. 

The amendments which ha.vo come from the Senate are wise so far 
as they go, and I shall vote for t.hem all. If any man could convince 
mo that the bill as it now stands would bring tho silver and gol!l 
dollars to a. substantial equality, I would not only vote for it with all 
my heart, but I would vote against the Senate amenument which 
forbids free coinage. I would endow the two dollars with equality 
and make the coinage free. Dnt no adequate discussion is allowed; 
and we are permitted no opportunity so to amend the bill as to secure 
that equality. 

Believing, as I do-and I shall rejoice if the future proves me mis
taken-believing, as I do, that this bill will not bring the two metals 
to equality, nor keep the.m tlleri'l; that it will bring no relief to the 
suffering and distress which now afflict the country; that it will 
seriously injure the public credit, and thereby injure every citizen, I 
shall vote to by the bill upon the table. 

:Mr. STEPHENS, of Georgia. I yield fortwo mbutestothegentle- 
ma,n from Pennsylvania, [Mr. WRIGHT.] 

.Mr. WRIGHT. Mr. Speaker, Rome was not built in a day. Yon 
have ma<le a step nearer to procuring the remonetization of silver. 
'fhat has beon dono. When we began this some three months ago, the 
question was, shall silver be remonetized; that is, shall it be made 
a legal tender f Now I ask gentlemen upon this floor if we have not 
accomplished that point, even with the exceptionable amendments 
which come to us from tile Senate. Let me put it to every man in this 
House, have we not by this bill, and by tho adoption of these amend
ments even, remonetized silver and made it a legaJ touder f Gentle-

• 
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men must not say to me the bill in the shape it is with the Senate 
amendments a.mounts to nothing. I appeal to them to say that we 
have a{}complished a great purpose. We have made the silver dollar 
a legal tender, and I am willing to take the bill with the amendments 
as the best thing that can be had. 

Mr. ROBBINS. I shall vote against concurring in the Senate amend
ments to the silver bill. My reason is that those amendments so 
emasculate our bill and so far destroy the usefulness of this great 
measure of relief that the just hopes of a suffering people will be 
utterly disappointed by it. The proposal to concur is a proposal to 
surrender. I, for one, am not willing. The people demancl ancl expect 
real relief. Let us not mock them by a measure which will do them 
little good. Let us contend further, and not be in haste to take the 
bill in its present shape as the best we can get. Time enough to do 
that when we find it so by trying. I am confirmed in these views 
when I see, as I do, all the opponents of silver favoring concurrence 
in the amendmeitts. 

Mr. STEPHENS, of Georgia. I yield half a minute to the gentle
man from North Carolina, [Mr. STEELE.] 

Mr. STEELE. If it is within the financial power of this Congress 
to make ninety cents' worth of silver a dollar I should sly it was the 
duty of Congress always to do it. That is all. I shall vote against 
the proposition of the gentleman from New York. Tirneo Danaos. 

Mr. Speaker, I propose to submit at this time some observations 
upon a subject which has agitated and is now agitating the public 
mind in a remarkable degree. It . is one which has_ engaged the 
thoughts and earnest attention of the great bocly of the American 
people to · an extent rarely witnessed in the history of the country. 
A comparatively small number of our citizens, but a number who pos
sess greatJDOHeyed wealth, are predicting great evils as surely to tlow 
from the passage of the bill which is now pending, and which I pro
pose briefly to discuss; while a very large majority are expecting that 
great advantages are to accrue to all the solid industrieM of tho coun
try. I confess that in my opinion both classes are likely to be de
ceived. 

It. is almost needless to say that the question which I propose to 
consider is, whether the silver dollar-oftentimes facetiously and 
sneeringly called "the dollar of the dacldies"-shall be restored by 
statute to the position which it occupied among tho coins of tl.te couu
try prior to the act which produced it.s demonetization, and whether 
it shall be coined in suitable quantities for the demands of the peopl~. 
At the risk of bringing upon myself the denunciations of those who 
profess to have all the knowledge of the country upon this subject con
centrated in their minds, and who seem to think that they who are 
not within their charmed circle are either besotted wit.h ignorance or 
ruoved by a diabolical spirit to bring reproach upon the character of 
the Government, I shall express the views which I entertain with 
the fearlessness of a Representative who believes that he is right. 

The act of 1873 struck the silver dollar from the coins of the coun
try, and att.empted thereby to establish a monometallic standard of 
values. The dollar of which I speak is the dollar containing 4121 
grains troy of standard silver, which at that time, as it hau been 
for years, was a leg~l tender in the payment of all obligations, both 
JIDblic and private, and which with gold coin, prior to the issue of 
Treasury notes bearing the same characteristics except the payment 
of duties on imports, was the only lawful money of the coniJtry. The 
metals of gold and silver were the only metals when coined, which 
aince "the establisllment of the Constitution between the States 
ratifying the same," and for years before, were recognized as measures 
of value. No serious objection was ever urged against this bimetal
lic stantlard, and no warnings for the financial fate of the Govern
ment and the'' aggressive commerce" of the world were eYer raised, 
until aft-er silver, that "pale and common drudge twixt man and 
man," was "quietly inurned" in the sepulcher of a dead coinage, 
ns unfit for the uses of a people, who have attained to a better auu 
higher civilization than that enjoyed by their fathers. Then, when 
persons of equal respectability, equal intelligence, and equal patriot
ism, with the lovers of gold, and, I say it with the most humble ancl 
profound deferPnce, in their alleged "lnnacy ," asked the Congress 
to restore what had been degraded, (I will use no harsher term,) these 
mighty men, surcharged with financial wisdom, and with a modest-y 
most highly becoming, through their organs in New York and else
where, and even upon this floor1 began to hurl the thunders of their 
denunciation against them and to apply such comely epithets as 
"sil ,-er lnnatics," "enemies of their country'~:; honor," "defraucl~rs 
of the nation'M creditors," and many other like vituperations, which, 
to a small ext-ent, floubtless diminished but did not exhaust their 
vocabulary of Billing gate. 

Even tho- amiable and imperturbable gentleman who represents the 
third congressional district of the State of New York, [Mr. CHITTF..N
lm~,] with an air of confidence which I have never seen surpassed, 
and with a bravado which would have brought the celebrated Ran
say Sniffie to shame when he had reached the enormous proportions 
of ninety pounds avoirdupois during a plentiful season o.f blackber
ries, although complaining of certain harsh language which was used 
in regard to the a1lrged rapacious demands of the llolders of Govern
ment securities who had innocent souls, committed no otlense except to 
ask for payment in a mode not exclusively named in the contract, has 
seen proper to regale this House by anathematizing tbose who do not 
agree with him in hii aw·eous opinions, as "silver lunatics." He has 

also charged these same persons-his peers-with being the advocates 
of a policy which would swindle the patriots who had, at their coun
try's caB, poured freely their wealth (dollar for dollar, of course) into 
the Treasury during a. great financial extremity, for no other purpose · 
except to preserve the national integrity. Now, "upon what meat 
doth this our Cresar feed, that he is grown so greatf" In addition to 
this, he has charged us with a desire and purpose to have issued by 
the mints 11 clipped coin," and with this " clipped coin" to pay, not 
only the persons who hold the bonds of the United States, bnt tllo 
poor people who live ''by the sweat of their brow." He does this in 
terms both offensive and unjust. Did it never occur to a gentleman of 
such extraordinary financial wisdom and such elevated ideas of jus
tice and honor that the coin whose very appearance almost throws 
him into spasms was worth, according to bis own statement, just be
fore it was demonetized, 3t per cent. more than his infallible staud
ard, the gold dollar f Is it 11 clipping "-this is a "foul, dishonor
ing word "-to legalize the issue of the very dollar which was more 
valuable than "tried gold f" It may be ignorance in me, or even 
"lunacy,'' but I confess I am utterly unable to see it. 

Bccanse by the act of demonetization and the persistent and harmo
nious efforts of the "money changers" the silver dollar of 412! grains 
troy, of standard metal, may be worth less than the gold dollar at 
the present time, the gentleman assumes that the Government would 
be wounding its honor if the Congress restorer! it to its former place 
and uced it in the payment of its obligations, as clearly provided for 
in the contract with its creditors. I am entirely unable to see the 
force of this reasoning, if reasoning it may be called; but I suppose 
it is because I do not have the fortune to reside in "that land, of 
every land the pride," within whose sacred precincts he lives, and 
hence cannot be supposed to know anything of international ex
changes, business honor, and the w1varying standard of ·mlue of the 
almighty dollar of modern civilization and financial omniscience. 

But we are t-old by the gentleman "that honest men with whom 
we have commercial relations throughout the civilized world hold 
their breath and stand aghast pending a proposition seriously enter
tained by the Congress of the United States that ninety-cents' worth 
of silver (more or less) shall everywhere under our jurisdiction be a 
legal tender for an honest gold dollar." Did the representatives of 
these honest men ''stand aghast" when ·the United States made a 
paper dollar (a promise to pay only) of the value of fifty cents (more 
or less) a legal tender in the payment of an honest gold or silver dollar, 
promised to be paid in the contracts of private individualsf Shall 
the Government treat its own citizens to a "stone" while it treats 
11 honest" men abroad to '' bread f" 

Did the gentleman from New York himself raise that silvery voice 
of his (I beg his pardon) in denunciation of this grevious wrong," im
pairingtheobligationsof contracts," the power to do which is nowhere, 
in that way at least, conferred upon Congress by the Constitution, and 
the exercise of which by Congress wonltl be as flagrant~ wrong as if 
qone by a State f "Oh, where was Roderick then T" Was this tmme 
voice raised in deprecation of the existence of a sub idia.ry coin, tho 
value of which was its proportion of 385! grains of silver-not 412t
aucl which those whose cause the gentleman so feelingly pleads are 
obliged to take in payment of the small debts dne them, anti upon 
which depends their" daily bread f" These art\" clipped'' coins. And 
yet I venlinre to say that the gentleman himself, and all others of l1ke 
opinions with himself, pay them out in dh~charge of debts with con
sciences unsmitten by those pangs which their "honest" souls should 
feel when theytbusrobthelaborerof whatishisdue. Theywhoagrt>e 
with me in opinion, and who desire t.he remonetization of the silver 
dollars, want nothing but that the Government shall issue this coin of 
the precise fineness and weight which existed at the time "the dollar 
of the fathers" was dethroned and remorselessly hurled from the sicle 
of a sovereign with which it had jointly regulated the standard of 
values for so many years. 

I trust that I shall be excused if I venture with greut humility and 
unspeakable deference to suggest the possibility that the gentleman 
from New York has misapprehended the characteristics of the bnshel
measm-e by which he undertakes to illustrate his ideas of tho iniqui
ties of silver coinage to those who, he admits, know something of 
grain, even if they are total1y ignorant of the great subject of fiuance. 
I confess that I did not know, until his speech was made, that a. 
bushel-measure was required to holcl "a certain number of grains of 
wheat" Ot' any other cereal. I thought, but I may be wrong, tllat it 
must consist of so many cubic inches, and, if so, tbe number of grains 
of wheat it would bold would materially depend upon the variety 
and quality which were to be measuTed. It atfordH me great pleru nro 
to agree with him that "three pecks and a half will not make :m 
honest bushel," buJ; while I thus coincide I mm~t be permittod to say 
that two half dollars of about 143 grains each will not eqnul an 
"honest" silver dollar of 412i grains. If, however," the dollar of the 
daddies" is restored to its place in the coinage, I and those who ag1·ee 
with me insist that iu a short time, despite the money-changers, it 
will be worth. as much as an "honest" gold dollar of the weight and 
fineness which are required by the statute. 

The mere fact that the table on page 41 of the memorial of certain 
bank presidents, which was kindly sent to us to dispel our ignorance 
and relieve us of our ''lunacy," shows that in 1874, 1675, and 1876, sil
ver was worth less than the standard proportion to gold, proves noth· 
ing except that the act of demonetization degraded ail ver, and thus 
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destroyed the pre-existing ratio of value. This is shown by the fact, 
set forth in the same table, that from 1834 to and including the year 
1873, the year of demonetization, the silver dollar was worth more 
than the gold dollar, and varied in its excess of value from forty-six 
cents to five dollars and twenty-two cents per hundred dollars. Dur
ing these years, therefore, according to the ideas of the gentleman 
from New York, th Government was actually issuing "clipped" gold 
dollars, and with such "clipped" dollars was discharging its obliga
tions. This is the gentleman's dilemma, and he cannot escape it. If 
he has fallen in his own pitfall, or been burnt by his own rocket, he 
must attribute the misfortune to his own folly. He is "hoist by his 
own petard." 

The gentleman tenders the issue, '' Shall the Government issue 
clipped coin f " We accept no such issue. The true one is, ''Shall the 
Government coin, in quantities suitable to a healthy demand of trade 
and business. a silver dollar of the weight and .fineness existing at the 
time of the issue of it.s bonds, and whether it would dishonor itself if 
it paid in such silver coin the very bonds which were, according to 
the contract, solvable in such coin f" An attentive examination of 
the various acts under which these bonds were issued will show how 
these bonds were payable, and that they were payable in the standard 
coins of the United States, of which the silver dollar was one. Even 
if this shall be left out of the case, the question would yet remain, 
whether it was not the duty of the Congress to provide sufficient sil
ver coin for the uses of tho people in their daily business transac
tions. But what I have stated is the true issue, and no elegant sophia
try can make any other. Any attempt to do so is only an evasion of 
the question, neither complimentary to the fairness nor the candor of 
the disputant. The parties who took these•bonds were fully affected 
with notice of the"Illodeof payment, and are therefore estopped from 
saying that when they purchased they thought of nothing but gold 
as the coin in which they -were to be paid. If silver had not been 
demonetized, and had remained, a.a the table referred to demonstrates 
that it would have done, more valuable than gold, cannot any one see 
that some of theso very champions of "honor" would have preferred 
payment in the more valuable coin, and would perhaps have com
plained if the_" clipped" coin had been tendered f 

Mr. Speaker, thero is a disease which sometimes afflicts the canine 
race, the virus of which is communicable and almost invariably pro
duces death. It is known as hydrophobia-a name given it, I believe, 
because the animal suffering from its influence is filled with nn appall
ing dread of. water. A disease of a somewhat !Similar character, whose 
"distillment, swift as quicksilver, so courses through the natural 
gates and alleys of the brain that with a sudden vigor it doth posset 
and curd, like eager droppings into milk, the wholesome" condition 
of the intellect, seems to have seized with remorseless and unyielding 
grasp on the mind of the gentleman from New York. He evidently 
has the argentiphobia. I fear that there is no remedy for his "mind 
diseased; no power to pluck from his memory a rooted sorrow and 
raze out the written troubles of his brain." "Lunar caustic" will 
do no good, but rather add to his distresses. If no such disorder as 
this affects the gentlema.n, it is certain, I think, that he has that 
"sacra fames aU?'i" which is spoken of by the Latin poet. All such 
persons would act wisely, perhaps, if while "deaJing damnation 
ru:onnd the land on all they deem their foes" and seeing ''motes" in 
others' eyes they would remove from their own the "beams" which 
destroy their vision. • 

It is not expected, as charged, that the remonetization of the silver 
dollar will prove a panacea for all om: :fipancial ills. As the bill comes 
back to us from the Senate, I confess that I expect far less benefits 
from it than the country would have received if it had passed that 
body as it was sent from this House. Disapproving of several of the 
amendments which have been in grafted upon it, I still prefer its pass
age to its defeat. I think yet that it will be one of the means of 
relieving the present harassing stagnation of business and trade, and 
'that with essential change.s in the tariff system it will enable our 
people, now suffering from an enforced lethargy, to rise bp with hope
ful vigor and follow with confidence their ordinary avocations. 

But then we are told that we most adopt the single gold standard if 
we wish to keep pa{)e with the progress of the age, and maintain our 
place with the commercial civilization of the earth. It occurs to me 
that with our vast domain and almost boundless resources, this conn
try can use the bimetallic standard with quite a.a much success in the 
future as it has done in the past. Did the example of England de
monetizing silver, to which our attention hM been so frequently called, 
produce any influence upon our legislation for the space of nearly 
sixty years; and can the mere fact that Germany has followed in the 
wake of England bring about such a mighty result as to force us to 
remove our "ancient landmarks f" I cannot believe it. The course 
of these·governments did not cause us to demonetize silver. It was 
some other potent influence, I fear-the influence which is now clam
oring so loudly for the preservation of the national faith. Our fore
fathers paid but little heed to these monarchies and their ideas of 
government when they established republican institutions on this 
continent. If they could resist the power of monarchical government 
then, why may we not quite as well resist the moneyed influence of 
these governments Y The balance of trade, which we have been able 
to maintain, chiefly by t.he power of our cotton, will enable us with 
the addition of some millions of gold coin to have large quantities of 
silver dollars circulating among our people as a money, which most 
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of thell! would be glad to take, or acting as a basis of bank bills, 
which will always serve our purposes for genera! bm~iness far better 
than either gold or silver. 

We are dnly admonished, also, that if we remonetize silver the 
foreign holders of our bonds will send them back, and get rid of them 
in the market because of our alleged bad faith. Indeed we are as
sured that the proposition to restore "the dollar of our fathers" to 
its former place in the coinage has already had the effect of return
ing to this country for sale more than 10 per cent. of the bonds which 
are supposed to be held in Europe. Why this is only a part of the 
shrewd schem~ for scaring us into a compliance with the demands of 
the bondholders and others interested in the monometallic standard. 
Let the bonds come, and lot the holders sell them for what they can 
get ia gold and take it out of the country. It will come back again 
in good t.ime. Our own natriotic citizens will then become the cred
itors, and surely they will not attempt to do us any damage. This 
is but a threat; and shall this great people-now happily in a state of 
national reconciliation which the chivalrous gentleman from Maine 
[Mr. HALE] and some others, who "smile and smile," professing such 
desires for harmony, cannot destroy-yield their judgment and their 
sense of honor to such menaces f Let the Representatives of the peo
ple keep in view always the fact that they owe quite as much to \heir 
own countrymen as they do to the foreign holders of our' bondij, ancl 
mean, despite the threats of a drainage of coin, to be just to their con
stituents, and not ruin them to please those whose only care for us is 
that we may continue to be laborers for the enlargement of their own 
profits. Have not these foreign bondholders now the power with 
only a gold standard existing to sell their bonds if they choose and 
take away the gold ; and is any one so simple as to believe that they 
would hesitate one moment to do so if they thought they could n;take 
money by it f Do we intend to shape our financial policy at the beck 
and call of the money kings of the world f If we do, then the days 
of our liberties are numbered, and the "almighty dolla~t will become 
the "god of our idolatry," and a ruler whose bosom will never heave 
for any interest but its own. I know that some men seem to think 
that the duty of government is ended when property is protected
for in their eyes money can buy all thinga else. This feeling has be
come more common since wealth has become concentrated in fewer 
hands, and colossal fortunes more frequently exist in this country. 
The-illusion should be dispelled. If the great mass of mankind are 
treated with justice by the law-making power, the priceless Iibertie.s 
of the people will be preserved and then all interests will be secure. 

ill fares the land, t~ threatening ills a prey, 
Where wealth a.ecumulates and men decay. 

Let us maintain the rights and interests of the great body of the 
people, whose toil makes our wealth, ail our first duty, and then no 
man can complain that there will be damage done to those who have 
been blessed with a happier fortune and are able to clothe themselves 
with "purple and fine linen." 

Every one knows that silver cannot be used successfully iB large 
commercial or money transactions where there is to be an actual trans
fer of the coin. These require gold or exchange based u-pon the pre
cious metals or upon products which the needs of the world demand. 
But for the ordinary purposes of the people silver can and will be 
used if the Government shall not, as I think, unwisely prevent it by 
unfriendly legislation. It is certain that it cannot hurt us worse in 
the future than it has in the past. 

I shall not attempt to array one class of the community against the 
other. All men are equally·entitled to the protecting care of the Gov
ernment. Impartial justice is all which any man or set of men can 
properly ask. No law shonld ever be passed which impo~es burdens 
upon or gives immunities to any class of our citizens. There should be 
no conflict. Capital and labor should go hand in hand, for each is essen
tial to the prosperity of the other. A collision between them is always 
cal3JJ,litous, and he is not a statesman nor a wise man who would 
impose unjust· burdens upon either and thus provoke a hostility which 
bodes nothing but "woes unnumbered" to every interest of the conn
try. But the great mass of the laboring men in this land, and they 
constitute nine-tenths of the people, llave a right to demand, as an 
act of sheer justice, that the coin in which they are most interested 
shall not be degraded, especially when that coin has f0w enemies out
side of those whose business it is to deal in money and have at t~eir 
command millions of wealth. They certainly do require that the 
financial policy of this Government shall not be shaped exclusively 
in the interest of its foreign or domestic creditors, for whose benefit 
so many appeals in behalf of honor are made. The life of the peo
ple, their opportunity to make a living by their industry, is of far 
more consequence to the peace of the country and the existence of 
free institutions than any sentiment of "honor or good faith," if these 
should unfortunately come into conflict with each other, for when it 
is "once de.stroyed it can never be supplied." A lost credit may be 
regained. . · 

I have said for the present all which I ch•ose to say in regard to 
this branch of the subject. I now beg leave to (liscnss very briefly 
another question which is involved, and after expressing my views 
upon it I shall return to the matter which is_temporarily laid aside. 
I admit that I approach this matter with some timidity, a feeling 
which, I trust, is not unbecoming in one who does not claim to be 
a thorough expounder of the Constitution. But I am compelled to 
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-declare it as my sincere helle£ that there is no power lodged in Cf.ngress 
to strike silver from' the coinage of the country. The power' to coin 
money" is apecifioolly granted to the Congress of the United .' States, 
and is specifically denied to the States. The purpose of both the grant 
and the denial as well a.s the inhibition to the States to "make any
thlng-tmt gold and silver coin a legal-tender in tho-payment of debts" 
was to proride a aniform currency and to get rid of an irredeemable 
paper issue, which was resorted to of necessity during the revolu
tionary str-aggle. For the same reason in part the States are inhib
it-ed from issuing "bills of credit." Now, what was'' money," which 
t.be Congress was given the power to coin, as understood by the 
framers of the Constitution Y This wor<l must be construed with 
reference to the state of things existing at tho time of tho framing of 
that instrument. Then both gold and silver were the only metals 
when coined which were regarded as "money" in the nations of the 
earth with which we had any expectation of commercial intercourse. 

The power was given to Congress to "regulate" the value of money, 
(geld and silver)-to dete1·min"' their relations to each other; but no 
power waa given to destroy them, or to substitute anything in their 
stead. The States can make nothing, according to their own con
cessions to tho Federal Government, "but gold and silver coin a legal 
tender in the payment of debts," and that negation of a power to 
themselves necessarily carries along with it, as an essential part of it, 
the guarantee that they retain the absolute right to make both of 
these coins a legal tender. Can it be supposed that they intended to 
make a grant of power which would be used as a pretext for depriv
ing them of any "legal tender" at all? If, then, Congress can destroy 
ono of these coined metals, the States, who have a right to use both, 
are abridged of their powers and the Constitution is violated, in that 
the reserved right is taken away. No such thing can be conceived 
aa a constitutional grant with the power reserved to destroy the grant, 
unless the same is specifically reserved. Such cannot be claimed by 
implication. 

If Congress can demonetize one of these coins it can demonetize 
botlJ, and we then should have the extraordinary anomaly of a. con
stitutional provision requiring the States to have nothing but a cer
tain kind of coin as a legal tender, while the Congress had exercised 
the power and refused to coin either of them, thus defeating the very 
right which was granted to the States. How could it be practicable 
for the States to keep gold and silver coin a legal tender if the United 
States should demonetize either or ooth, by stopping the coina.ge f 
Under sueh circumstances what would they have as a legal tender f 
They would be obliged to possess their souls in patience and await 
the tedious precess of a constitutional amendment to enable them to 
have something else with which debts could be legally discharged. 

I know it ha-s been saif1 that we must not suppose that Congress 
intends at any time to stultify itself by any such unwise legislation. 
It would be well if the course pursued by it would always justify 
such a feeling of confidence. Unfortunately, we know that it has 
passed some acts within the last ten years, for purposes not compli
mentary t{) the sense of honor or justice of those who participated in 
them, which were not only unjustifiable, but flagrantly violative of 
the Constitution. This was under the plea of necessity, the tyrant's 
plea; but the first of these acts has "turned to ashes on the lips" of 
those who hoped to profit, and has "returned to plague the inventors." 
It is well always to keep a strict guard and allow nothing to be done 
which can ''be quoted for a. precedent." and thus allow by its example 
"many an error to rush into the state." 

I have already said that the words used in the Constitution must 
be considered and construed with reference to the state of facts ex
isting at the time of the formation of that celebrated instrument. 
Indeed there is no other safe way of arriving at any successful or just 
result aa to their meaning. Now, as it is a part of history that at 
that time gold and silver only were recognized as money, the power 
to coin money meant that the Congress should provide for t.he coin
age of both gold and silver in proper and just proportions, to be used 
n.Sjoint standards of value and the bases of all exchanges except when 
products were used. AB the States can neither coin money nor sub
stitute anything for goltl and silver coin as a legal tender, it is man
ifest, so it seems to me, that the Congress must, so long as the Con
stitution stands, continue the coinage of those metals in such quan
tities as the demands of the people shall require. The act, therefore, 
of 1873 which refuses the coinage of silver dollars is in my view, 
void, and it is the duty of Congress at the earliest possible moment 
to remove it from the statute-books. That it will do so the indica
tions are cloor. 

I do not choose to pursue this branch of the question further, but 
will content myself with leaving it in the bands of those who are far 
better able to treat it than I prot'e83 to bo. My purpose in alluding to 
it at all was to express my opinion, and briefly give the reasons upon 
whidh they were founded. 

Now, Mr. Speaker, I return to that part of the question which I laid 
aside. Certain newspapers, for reasons clearly to be seen bv the tone 
which they assume, have hacl the unblushing effrontery to tell us that 
as "capital is nqw organized," the representatives of the American 
people will not dare to legislate against its demands. This is at least 
the substance of their outgivings. "Capital organized!" If this is 
right, c·an these persons complain if there is a counter organization Y 
Do they desire that f I d6 not. I object to both a-s harmful, and yet 
these organ.s of:·PJiblic or private opinion are preparing the way for 

.. 

a conflict which will bring dire d.isaeter to the country. If it does 
come, they produced it, and must take the consequences. For one I 
should deeply deplore a struggle whose end I am unable to seo. From 
such unwise expressions, (and I fear they are too true,) cannot any 
one who is not a lunatic see that (to use a vnlgar, but somewhat sig
nificant expression) ''the colored gentleman in the wood-pile " is 
something more or less than "thirty pieces of gold," which make 
them so audacious as to attempt to dragoon the American Congress 
with threats of "Achilles' wrath "-tho irresistible wratll of the 
money power of the world Y 

Is it not a shame that at this day men who set them elve up as 
leaders in ''the higher civilization;, of the world-as exemplar of 
all that is noble and good-will dare to procl::tim sentiment~ which 
show that in their view the gold of the nations sllnU become the su
preme dictator of legislation and compel the lives and libert.ies of 
man1..'ind to bow before it and ask the poor privilege to exist only, if 
at all, for the advantage of their sovereign and lord t I confess that 
such sentiments fill me with unutterable scorn for the vile wretches 
who utter them. 

I admit that silver coin is too bulky to be used in the maintenance 
of the great practical exchanges w bich the princes of commerce find 
necessary or convenient in their colossal transactions; still, that does 
not constitute any reason why it may not answer a valuable end in 
the smaller business intercourse of the country, which aggregates 
many millions. This people have never yet suffered from their bi
metallic standard, and judging from the present influence of tho sup
posed action of Congress, they aro not likely to be subjected to the 
deplorable evils which have been predicted. 

I have already said: anti I repeat it, that I do not desiro any war 
or unjust burdens upon capital. Tho e who know me will make no 
such charge. I am equally opposed to any assault upon the other in
terests of our people. If men will cease to press legislation in behalf 
of their own selfish ends-and they who are" organized" only can do 
so-no such antagonism can ensue; a mutual sympathy and harmony 
between the elements of our prosperity would exist which would de
velop nothing but good, while an unnecessary and unwise conflict 
would result in naught but wide-spread disaster and ruin to all clas es 
of tho country. And yet, strangely enough, the advocates of the gold 
standard are continually and mendaciously characterizing the advo
cates of the double standard as persons who are hostile to "honest 
money." By such a course they aro inviting and fomenting a discord 
which may result unfortunately in the serious damage of the very 
interests which they so unwisely espouse. Such anathemas against 
Senators aud Representatives and others, who are in all honorable 
respects the peers of their aecusers, only tend to :fix them in their pur
pose and make tbe slanderers feel that there is a power in this country 
which will ancl can make them and their masters cower and tremble. 
Tho money which we advocate is as honest money aa was ever yet issued 
by a mint, and infinitely, unapproachably more honest than the vile 
lacqueys who vent forth the allegations of their masters. We propose 
to pay the debts of the Government in such money, honest or dishonest, 
as was contracted to be paid; and when these taunts are thrown out 
by a ~ress whose conduct shows that it has been "bought with a · 
price,' the soul of every high-toned citizen is ablaze with indignation 
at their unparalleled impudence. One of them, after reminding us 
that its masters are" organized," darkly hints that the Representatives 
of the American people dare not resist their edicts or cannot remain 
unmoved by their blandishments. I am fully persuaded that there is 
enough public virtue still left, in spite of the demoralization which 
is known to exist, to refute the foul imputation. One thing is certain, 
that they who believe that Congress can be moved in this matter by 
any other considerations than such as shorild operate upon the mem
bers of a legislative body show by the utterance of such belief that 
they themselves would yield to the temptations which they suggest. 

Silver money is "honest money." It is the money of those wbo do 
not handle lar~e sums. It is the money which answered the ends of 
our people when patriotism and public virtue were quite as common 
as they are now. It is the money which the States are forced to rec
ognize as a legal tender with gold; and does any man dare to say 
that the delegates from the States who met in Philadelphia in 178i, 
among whom were Washington and Ellsworth and Hamilton and 
Morris and Davie and Pinckney and Baldwin, would have required 
dishonest money to be used in the payment of obligations f 

The holders of Government bonds have no right to complain. Con
gress has already, as I think unjtistly to the people, made man.y of 
the bonds payable in coin which were solvable in currency. I regal'd 
that work as an outrage upon the rights of the people. And yet 
these very men who thus got advantage beyond the terms of the 
contraet now come here and ask the additional premium of payment 
only in gold I For one, I protest against it as unjust ::md iniquitous. 
All of our people except those who owned these currency bonds are 
obliged by act of Congress to take payment in what are commonly 
called greenbacks. N"o one can deny that if the contract requires 
that they shall so receive payment it would be entirely unjust to the 
debtor if the creditor should demand something else. He would be 
regarded as a Shylock if he took advantage of the necessities of the 
debtor and exacte(l more than was agreed to be paid. If he accom
plished this by what is legal fraud ho would be held accountable by 
the courts. As regards these bonds the Congress, without a cent's 
worth of consideration, changed the pledges of the people for the 
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large benefits of the creditor. To the people this was a great wrong, 
q,nd they who have thus wronged them should be ashamed to ask any 
other advantage. · 

Let this Congress, obedient to the will of a very large majority of 
their fellow-citizens, determine to restore to the coinage the dolla.r 
which was degraded to suit the rapacity of a small minority, and thus 
assist (for it will not entirely relieve) in alleviating the burdens 
which weigh so heavily upon the energies of the country. Besides 
this act of justice, it will also serve as a rebuke to those who have 
"''removed the ancient landmarks which our fathers set," and teach 
rthem that this country is the inheritance of its free-born millions, of 
which they cannot be disseized by tbe scheming acts of those who 
:Seem to serve only the mammon of unrighteousness. 

I now beg to say that I shall vote against concurring in the amend
ment of the Senate which practically limits the coinage to $2,000,000 
a month. If it had provided a limit of double that amount, I should 
have favored it. I am the advocate of giving the Government all 
profits on the coinage. 

I shall also vote against the amendment providing for a comnllission 
to be appointed by the President to consult wHh European nations in 
regard to a uniformity of the relations between silver and gold, be
-cause I fear that the commissioners who will represent this Govern
ment will all be hostile to silver, and would thus endeavor to defeat 
the purposes of the bill. . · 

If, however, these amendments are concurred in, I do not hesitate 
to say that I prefer the amended bill to the present state of the law 
by which the dollar is not coined, thinking that it is at least one step 
in the right direction. 

Mr. STEPHENS, of Georgia. I yield half a minute to the gentle
man from Wisconsin, [Mr. BRAGG.] 

Mr. BRAGG. I shall vote against concurring in tho Senate amend
ments for this reason: the people of this country have a.sked of us 
bread ; we have passed a bill to give them bread, and these amend
ments have turned that bread to stone. 

Mr. STEPHENS, of Georgia. I yield half a minute to the gentle
man from Illinois, [Mr. TOWNSHEND.] 

Mr. TOWNSHEND, of Illinois. Mr. Speaker, I am not satisfied 
with the amendments which the Senate bas made to this bill. It 
-does not furnish the full measure of relief demanded by the people, 
but as the bill in its present shape does yield one of the great prin
-eiples for which w-e have contended, I believe it the best policy to 
.accept what bas been offered us and trust to the future for more. 
This is a step in the direction we are aimin~. Among other things 
.demanded by the people in regard to silver IS that it shall be made 
.a full legal tender for the payment of all debts, public and private. 
This right is conceded by the Senate in the bill as it stands before 
us. As we have now the opportunity to accomplish this much for 
the pe~ple, I believe their interest is best subserved by seizing this 
.opportunity to right the great injustice done by the act of demonetiza
tion. This bill does remonetize silver. It does elevate the honored 
.silver dollar of the Republic which wa-s nefariously, stealthily stricken 
.down by the act of 1873. 

I am unwilling to refuse a. helping baud to restore it llil .a full legal 
tender because we cannot obtain all that we seek at once. Concur
-rence in these amendmentd does not prevent future legislation on this 
.subject. It does not prevent us from maturing other bills at once 
which will provide that full measure of relief demanded by the peo
ple. And I, for one, say now and here that we should proceed to 
.supplement this bill with others. This bill is only a beginning point. 
It is our duty, sir, to continue the struggle until the silver dollar is 
rehabilitated with all the rights and privileges it enjoyed before our 
..statute-books wexe disgraced by the infamous demonetization act of 
1873. This struggle should be continued until every limit or restric-
tion upon the coinage of silver is removed. 

We must not cease our efforts until tho amount of the coinage of 
the silver dollar is unlimited, and in order that a sufficient amount 
may be obtained to supply the wants of trade and commerce we can 
increase the mintage power. Let us take no steps backward, but 
press onward as rapidly as we can, step by step if need be, but at any 
·rate proceed without delay until all is accomplished that we seek. I 
have a_n abiding faith in our ultimate success. 

If we reject this bill now, we will not only delay the advantages 
found in this bill, but we will endanger the success of any steps to
ward remonetization. If we vote down these amendments the entire 
bill is virtually defeated. None of the friends of silver wish to do 
this . . Let us, therefore, avail ourselves of the advantage we now have 
the power to obtain, but let us follow up this advantage by other 
-and more effectual steps u·ntil the great wrong of 1873 is redressed 
and full justice is obtained for the people. 

Mr. STEPHENS, of Georgia. I yield one minute to the gentleman 
from Ohio, [Mr. KEIFER.] 

MI·. KEIFER. I shall vote for the Senate amendments. I wish to 
.state that I would prefer them if they were accompanied by an amend
ment which I now ask the Clerk to read as part of my remarks. 

The Clerk read as follows: 
Amend Senate amendments by adding to the end of section 1, as amended, the 

..following: 
And provided further, at and during such time or times as silver dollars coined 

·under this act shall be at or above par with gold coins of the United States of like 
denomination, any owner or owner!J of silver bullion may deposit the same at any 
United States coinage mint or assay office, to be coined into such dollars for his or 

·their benefit UJ.>On tlie same terms and conditions as gold bnllion is deposited for 
.coinage and comed under existing laws. 

Mr. BROWNE. I rise to a question of order. As I have not been 
permitted to say anything on this question, I wish to a.sk will it be in 
order for me to say I approve the amendment offered by the gentle
man _from Ohio, [Mr. KEIFER Y] 

The SPEAKER pro tempBre. The remark of the gentleman is not 
in order. Does the gentleman from Georgia yield f 

Mr. STEPHENS, of Georgia. I have parceled out th_e hour which 
I might have used for myself. I think the question has been suffi
ciently discussed and I propose to add but a very few remarks in the 
minute or two which I have remaining. 

I prefer the Senate amendments iu some respect:~ to the original 
bill. I did not like the free-coinage feature in the original bill. The 
amendment of that feature I approve. The other amendments, Mr. 
Speaker, I do not like; but not a single one of them is of such a 
character that I would forfeit the passage of the bill on account of 
them-not one. 

The great object that I had in view, and that I think the majority 
of the House had in view, is accomplished by this bill; t}J.at is, the. 
double standard of value by it is to be re-established in this country. 
By it the dollar of the fathers is restored. By it silver is made money. 
That is the great object I had in view. We ca,n easily, if a. majority 
of this House shall hereafter think wise to do so, supplement the bill 
in any way we please. I shall vote for all these Senate amendments, 
lest we hazard the great important principle established in the bill. 
I shall say no more, but now ask the previous question. 

Mr. HEWITT, of New York. I move to lay on the table t.he bill 
and Senate amendments. 

Mr. SAYLER. And upon that I call for the yea.s and nays. 
The yeas and nays were ordered. 
The question was taken; and there were-yea.a 71, nays 205, not 

voting 16; as follows : 
YEAS-71. 

Bacon, 
Bagley, 
Baker, William H. 
Bailon, 
Banks, 
Bisbee, 
Blair, 
Bliss, 
Briggs, 
Camp, 
Campbell., 
Chittenden, 
Claflin 
Clark, 'Alvah A. 
Covert, 
Crapo, 
Davis, Horace 
Denison, 

Dwight, 
Eames, 
Eickhoff, 
Evans, L Newton 
Field, 
Freeman,• 
Frye, 
Gm-field, 
Gibson, 
Hale, 
Hardenborgh, 
Harmer, 
Harris,Bcnj. W. 
Hart, . 
Hewitt, AbramS. 
Hungerford, 
.Tames, 
.r ones, Frank 

Jorgensen, 
Joyce, 
Ketcham, 
Lapham, 
Leonard, 
Lindsey, 
Lockwood, 
Loring 
McCook, 
Morse, 
Mnller, 
O'Neill, 
Peddie, 
Potter, 
Pugh, 
Quinn, 
!teed, 
Rice, William W . 

NAYS-205. · 

Acklen, Culberson. 
Aiken, Cummings, 
Aldrich, Cutler, 
Atkins, Danford, 
Baker, .Tohu H. Davidson, 
Banning, Davis, Joseph J. 
Bayne, Deering, 
Beebe, Dibrell, 
Bell, Dickey, 
Benedict, Douglas, 
Bicknell, Dunnell, 
Blackburn, Eden, 
Bland, :Elam, 
Blount, Ellis, 
Boone, Ellsworth, 
Bouck, ~~ 
Boyd, Evans, James L. 
Bragg, Evins, John H. 
Brentano, Ewing, 
Brewer, Finley, 
Bridges, Forney, 
Briglit, Fort, 
Brogden, ~~~klinr,. 
Browne, ~ rdll 
Buckner, Fnller, ' 
Bundy, Garth, 
Burchard, Gause, 
Burdick, Giddings, 
Butler, Glover, 
Cabell, <rtlode, 
Cain, Gunter, 
Caldwell, John W. Hamilton, 
Caldwell, W. P. Hanna, 
Calkins. Harris, Henry R. 
Candler, Harris, .Tohn T. 
Cannon, Harrison, 
C:u·lisle, Hartridge, 
Caswell, Hartzell, 
Chalmers, Haskell, 
Clark of Missouri, Hatcher, 
Clark, Rush Hayes, 
Clarke of Kentucky, Hazelton, 
Clymer, Henderson, 
Cobb, Henkle, 
Cole, Henry, 
Collin.s, Herbert, 
Conger, Hewitt, G. W. 
Cook, Hiscock, 
Cox, Jacob D. Hooker, 
Cox, Samuel S. House, 
Cravens, Hubbell, 
Crittenden, Humphrey, 

Hunter, 
Hunton, 
Ittner, 
Jones, James T. 
Jones, JohnS. 
Keifer, 
Kelley, 
Kenna., 
Killinger, 
Kimmel, 
Knapp, 
Knott, 
Landers, 
Lathrop, 
Ligon, 
Luttrell, 
Lynde, 
Mookey, 
Manning, 
Marsh, 
Martin, 
McGQwan, 
McKenzie, 
McKinley, 
McMahon, 
Metcalfe., 
Mills, 
Mitchell, 
Money, 
Monroe, 
Morgan, 
Morrison, 
Muldrow, 
Neal, 
Oliver, 
Overton, 
Page, 
Patterson, G. W. 
Patterson, T. M. 
Phelps, 
Phillips, 
Pollard, 
Pound, 
Price, 
Pridemore, 
Raine:y, 
Randolph, 
Rea, 
R~~an, 
Reilly, 
Riddle, 
Robbins, 

Robinson, Geo. D. 
Ross, 
Schleicher, 
Sinnickson, 
Starin, 
Stenger, • 
Stewart, 
Swann, 
Veeder, 
Wait, 
Ward, . 
Warner, 
Watson, 
Williams, A. S . 
Williams, Andrew 
WHliams, James 
Wood. 

Roberts, 
Robertson, 
Robinson, Milton S. 
Ryan, 
Sampson, 
Sapp, 
Sayler, 
Scales, 
Sexton, 
Shallenberger, 
Shelley, 
Single toll, 
Slemons, 
Smalls, 
Southard, 
Sparks, 
Springer, 
Steele, 
Stephens, 
Stone, .John W. 
Stone, Joseph C. 
Strait,· 
Thompson, 
Thornburgh, 
'l'hrockmorton, 
Townsend, Amos 
Townshend, R. W. 
Tucker, 
Turner, 
Turney, 
Vance, 
Van Vorhes, 
Waddell, 
Walker, 
Walsh, 
Welch, 
White, Harry 
White, Michael D. 
Whitthorne, 
WiggintoD;, 
Williams, \J. G. 
Williams, JereN. 
Williams, Richard 
WHlis, AlbertS. 
Willits, 
Wilson, 
Wren, 
Wright, 
Yeates. 
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NOT VOTING-16. 
Durham, Keightley, Powers, Tipton, 
Felton, MAiSh, Rice, Americus V. Townsend, M. I. 
Gardiier, May ham, Smith, A. Herr Willis, Benjamin A. 
Hendee, Norcross Smith, William E. Youn~. 

So the House refused to lay the bill and the amendments upon the 
table. 

Doring the roll-call the following announcements were made: 
Mr. STENGER. My colleague, Mr. MAISH, is detained from the 

House by sickness; if here, he would vote "no." 
Mr. HE~TDEE. I am paired with Mr. KEIGHTLEY, of Michigan, 

who has been called home suddenly on account of sickness in his 
family. If he were present, he would vote "no" and I would vote 
"ay." 

Mr. MAYH.Ali. I am paired upon this question with my colleague, 
Mr. WILLIS; if here, he would vote" ay" and I should vote ''no." 

Mr. BLOUNT. My colleague, Mr. FELTON, is detained at his room 
on account of the serious illness of his child; if present, he would vote 
"no." · 

Mr. BLACKBURN. My colleague, Mr. DURHAM, is detained at his 
room by serious sickness ; if here, he would vote " no." 

Mr. BOYD. My colleague, Mr. TIPToN, is absent on account of 
sickness; if present, he would vote ''no." 

Mr. NORCROSS. I am. paired upon this question with the gentle
man from Ohio, Mr. GARDNER; if present, he would vote "no" and 
I should vote " ay." 

Mr. CALDWELL, of Tennessee. My colleague, Mr. YOUNG, is ab
sent from the House. 

Mr. POWERS. I am pnired with Mr. RICE, of Ohio, upon this 
question, who is absent by leave of the Honse; it present, he would 
vote "no" and I should vote '' ay.l' 

The result of the vote was then announced as above recorded. 
The question recurred upon the demand of Mr. STEPHENS, of 

Georgia, for the previous question on the motion to concur in the 
amendments of the Senate. · 

Mr. TOWNSEND, of New York. I do not now ask for the division 
of the amendments of the Senate, as I gave notice I should do. 
• Mr. WHITTHORNE. I ask for such a division, Mr. Speaker. 
. The question was upon ordering the main question. 

Mr. ELAM. If the main question is ordered, the question will come 
up on the whole bill as amended by the Senate; will it not f 

The SPEAKER. No, it will come up on the amendments of the 
Senate, and the gentleman from Tennessee [Mr. WmTTHOIDi'E] gives 
notice that he will demand a division of the amendments, so that a 
sepa-rate vote will be taken upon each amendment. 

Mr. ROBBINS. Is this a test question on this subject f 
The SPEAKER. That is not in the nature of a parliamentary qnf's

tion ; but rather in the order of an argument. 
Mr. ROBBINS. Will the Speaker state whether this is or is not a 

test question on the question of concurring or referring this bill f 
The SPEAKER. The Chair at first misunderstood the gentleman 

from North Carolina. If the motion is voted down on ordering the 
main question, then the question itself will be open to the motion of 
the gentleman of Missouri to commit the bill. 

The question was put on ordering the main question; and on a. divi-
sion there were-ayes 181, noes 43. · · 

So the main question was ordered. 
Mr. STEP~NS moved to reconsider the vote by which the main 

question was ordered; and also moved that the motion to reconsider 
be laid on the table. 
· The latter motion was agreed to. 

The question was upon concurring in the first amendment of the 
Senate to strike out in line 12 of the first section the words "provided 
by" and to insert in lieu thereof "expressly stipulated in the con
tract; " so that it will rea-d : 

Wbich coins, together with all silver dollars heretofore coined by the United 
States of like weight and fineness, shall be a legal tender at their nominal value 
for all debts and dues, public and private, except where otherwise expressly stipu
lated in the contract. 

The question was put; and on a division there were-ayes 176, noes 
62. 

Mr. BUTLER. Upon concUITing in that amendment I call for the 
·yeas and nays. 

The yeas and nays were not ordered; less than one-fifth of the last 
vote voting therefor. 

Mr. BUTLER called for tellers. 
Tellers were not ordered; only twelve members voting therefor. 
So the first amendment of the Senate was concurred in. 
Mr. STEPHENS, of Georgia, moved to reconsider the vote by which 

the amendment of the Senate was concurred in; and also moved that 
the motion to reconsider be laid on the table. 

The latter motion was agreed to. 
The next amendment of the Senate was to strike out all after the 

word "contract," in line 12 of the first section, down to and includ
ing the word "laws," as follows: 

And any owner of silver bullion may deposit the same at any United States 
coinage mint or assay office, to be coin~d into such dollars for his benefit, upon the 
same terms and conditions as gold bullion is deposited for coinage under existing 
laws. 

And to insert in lieu thereof as follows: 
And the Secretary of the Treasury is authorized and directed to purchase, from 

time to time, silver bullion, at the market price thereof, not less than two million 
dollars' worth per month, nor more than four million dollars' worth per month, and 
cause the same to be coined monthly, as fast as so purchased1 into such dollars; and. 
a sum sufficient to carry out the foregoing provisions of this act is hereby appro
priated out of any money in the Treasury not otherwise approJlriated. And any 
gain or seigniorage arising from this coinage shall be accounted for and paid into 
the Treasury, as prorided under existing laws relative to the subsidiary coinage: 
Provided, That the amount of money, at any one time, invested in such silver bull
ion, exclusivo of such resulting coin, shall not exceed $5,000,000: And protJ-ided. 
j urthR:r, That nothing in this act shall be construed to authorize the payment in 
silver of certificates of deposit issued under the provisions of section 254 of the 
Revised Statutes. 

Mr. BUTLER demanded the yeas and nays. 
The question was put on ordering the yeas and nays. and there were 

49 in favor thereof and 191 against it. 
So the yeas and nays were not ordered-not one-fifth of the last 

vote. 
1\Ir. FINLEY called for tellers upon the yeas and nays. 
Tellers were ordered; and :Mr. BUTLER and Mr. EDEN were ap

pointed. 
The House divided ; and the tellers reported ayes 96, noes not

counted. 
So (more than one-fifth of the whole House having voted in the 

affi.rmative) the yeas and nays were ordered. 
The question was taken; and there were-yeas 20~l, nays 72, not 

voting 17; as follows: 
YEAS-203. 

Aiken, Denison, Jones, John S. Robinson, George D. 
Aldrich, Dibrell, Jorgensen, Robinson, Milton S. 
Bacon, Dickey, Joyce, Ross, 
Bagley, Douglas, Keifer, Ryan, 
Baker, John H. Dunnell, Kelley Sampson, 
Baker, William H. Dwight, Kenna, Sap~, 
Ballou, Eames, Ketcham, Sa~er, 
Banning, Eden, Killinger, Sc eicher, 
Bayne, Eickhoff. Kna~p, Sexton, 
Beebe, Ellsworth, Lan ers, Shall en berger, . 
Benedict, Errett, Lapham, Singleton, 
Bicknell, Evans, I. Newton Lathro~, Siunickson, 
Bisbee, Evans. James L. Leonar , Smalls, 
Blair, Field, Ligon, Southard, 
Rland, Finley, Lindsey, Starin, 
Boyd, Forney, Loring, Stenger, 
B.rentano, Fort, Mackey, Stephens, 
Brewer, Foster, Marsh, Stewart, 
Briggs, Freeman, Martin, Stone, John W. 
Browne, ~~r McCook, Stone, Joseph C. 
Buckner, McGowan, Strait, 
Bundy, Garfieid, McKinley, Thom~son, 
:Enrchard, Garth, McMahon, Thorn nrgh, 
Burdick, Gibson, Metcalfe, Townsend, Amos, 
Cabell, Glover, Mitchell, Townsend, 1\1. L 
Cain, Goode, Money, Townshend, R. W. 
Ualkins, Hale, Monroe, Tucker, 
Camp, Hanna, Morrison, Turn~, 
CamJlbell, Hardenbe:rgh, Neal, Van orhes, 
Can er, Harmer, Norcross, Waddell, 
Caswell, Harris, Benj. W. Oliver, Wait, 
Claflin Hart, O'Neill, Walker, 
Clark, 'Alvah A. Hartridge, Overton, Walsh, 
Clark of Missouri, Haskell, Page, Ward, 
Clark, Rush Hatcher, Patterson, G. W. Warner, 
Cl~er, · Hayes, Peddie, Watson, 
Co e1 Hazelton, Phillips, Welch, 
Collins, Hendee, Phelps, White, Hany 
Conger, Henderson, Pollard, White, .Michael D. 
Cook, Hem::,y, Potter, Williams, A. S. 
Covert, Hewt~AbramS. Pound, Williams, Andrew., 
Cox, Jacob D. Hiscoe , Powers, Williams, C. G. 
Crapo, Hubbell, Price, Williams, James, 
Cravens, Hunrer, Pugh, Williams, Jere N. 
Cummings, Hunton, Quinn, W 1lliams, Richard. 
Cutler, Humphrey, Rainey, Willits, 
Danford, Hungerford, Ra.Ldo1ph, Wilson, 
Davidson, Ittner, Reed, Wren, 
Davis, Horace James, Reilly, Wri~ht, 
Davis, Joseph J. Jones, Frank Rice, W.W. Yeates. 
Deering, .Tolles, James T. Roberta, 

NAYS-72. 
Acklen, Cobb, Hewitt, G. W. Re~an, 
Atkins, Cox, Samutll S. Herbert, Rid le, 
Bell, Crittenden, Hooker, Robbins, 
BlRckbnrn, Culberson, House, Robertson, 
Bliss, Elam, Kimmel, Scales, 
Blount, Ellis, Knott, Shelley, 
Boone, Evins, John H. Luttrell, Slemons, 
Bouck, ~ ~d~. Sparks. 
Bragg, annmg, Springer, 
Bright, Gause, ' McKeDZie, Steele, 
Brotfden, Giddings, Mills, Throckmorton, 
Bn er, Gunter, Morgan, Turner, 
Caldwell, John W. Hamilton, Morse, • Vance, 
Cannon, Harris, Henry I' ... Muldrow, Veeder, 
Carlisle, Harris, John T. Muller, Whitt borne, 
Chalmers, Harrison, Patterson, T. M. Wi~ginton, 
Chittenden, Hartz.ell, Pridemore, Willis, Albert S. 
Clarke of Kentucky, Henkle, · Rea, Wood. 

NOT VOTING-17. 
Banks, Gardner, Rice, Americus V. Willis , Benjamin A.. 
Bridges, Kei~htley, Smith, A. Herr Young. 
Caldwell, W. P. Loc wood, Smith, William E. 
Durham, Maish, Swann, 
Felton, May ham, Tipton, 

So the amendment was agreed to. 
DorinB the roll-call the following announcements were made: 
Mr. L CKWOOD. On this question I am paired with Mr. CALD-
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WELL, of Tennessee. If he were here, he would vote "no" and I 
would vote "ay .'' 

Mr. STENGER. I will again announce that my colleague, Colonel 
.MAisH, is absent from the House on account of sickness. If present, 
he would vote "ay." 

Mr. BELL. My colleague, Mr. FELTON, is detained at his room on 
,account of sickness. 

Mr. MAYHAM. On this question I am paired with my colleague 
from New York, Mr. WILLIB. If he were here, he would vote "no" 
and I would vote "ay." 

.Mr. BRIDGES. I am paired with my colleague, Mr. A. HERR SMITH, 
on all political questions. Not regarding t.his as a political question, 
I voted in the affirmative. Upon inquiry I learn that if my colleague 
were here he would vote "no." I think it no more than right, under 
those circumstances, to withdraw my vote. 

The result of the vote was then announced as above stated. 
Mr. STEPHENS, of Georgia, moved to reconsider the vote just 

taken ; and also moved that the motion to reconsider be laid on the 
table. 

The latter motion was agreed to. 
The next amendment of the Senate was to insert the following as a 

new section : 
SEc. 2. That immediately after the passage of this act, the President shall invite 

tho ~ovornments of the conn tries composing the Latin nnion, so called, and of such 
~ther European nations as he may deem advisable, to join the United States in a 
conference, to adopt a common ratio between f(Old and silver, for the purpose of 
establishing, internationally, the use of bimetallic money, anu securing fixity of rela
tive valuo between those metals; such conference to bo 'held at such place, in Europe 
or in the United States, at such time within six months. as may be mutun.lly agreed 
upon by the executives of the governments joining in the same, whenever tho gov
ernments so invited, or any thiee of theiD, shalll.lavo signified their willingness to 
unite in the same. 

The President shall, by and with the advice and consent of the Senate, appoint 
three commissioners, who shall attend such conference on behalf of tho, United 
States, and shall report the doings thereof t~ the President, who .shall transmit the 
samo to Congress. 

Said commissioners shall each receive the sum of ~,500, and their reasonable ex
penses, to be ap-proved by the Secretary of Stato; and the amount necessary to pay 
such compensation and expenses is hereby approprin.t.ed out of any money in the 
Treasury not otherwise appropriated. _ 

Mr. KNOTT. Upon concurring in that amondment I call for the 
yeas and nays. 

The question was taken upon ordering the yeas and nays; and there 
were 3~ in the affirmative; not one-fifth of the last \ote. 

Before the result of this vote was announced, 
Mr. KNOTT called for tellers upon ordering the yeas and n:.tys. 
Tellers were ordered; and Mr. KNoTT and Mr. THOMPSON were ap-

pointed. 
The House again divided; and the tellers reported that there were

ayes 51, noes, 198. 
So (one-fifth voting in the affirmative) the yeas and nays were 

ordered. 
The question was taken; and there were-yeas 196, nays 71, not 

voting 25; as follows: 
YEAS-196. 

Aldrich, 
Baron, 
Baa ley 
Baker, William. H. 
Ballou, 
Banks, 
Banning, · 
Bayne, 
Benedict, 
Bicknell, 
Bisbee, 
Blackburn, 
Blair, 
Bland, 
Bliss, 
Boyd, 
Brentano, 
Brewer, 
Briggs, 
Browne, 
Buckner, 
Bundy, 
Burchard, 
Burdick, 
Cabell, 
Cain, 
Campbell, 
Candler, 
Carlisle, 
Caswell, 
Clatlin, 
Clark, Alvah A. 
lllar k of Missouri, 
Clark, Rush 
Clymer, 
Colo, 
Collins, 
Conger, 
Cook, 
Covert, 
Cox, Jacob D. 
Cox, Samuel S. 
Crapo, 
Cra•ens, 
Cummings, 
Cutler, 
Danford. 
Davis, Horace 
Davis, Joseph J. 

Deering, 
Denison, 
Dibrell, 
Dickey, 
Dnnnell, 
Dwight, 
Eames, 
Eden, 
Eickhoff, 
Ellsworth, 
EITett, 
Evans, I. Newton 
Evans, James L. 
Field, 
Finley, 
Forney, 
Fort, 
Foster, 
Frye, 
Garfield, 
Garth, 
Gibson, 
Goode, 
Hcle 
~a, 
Hardenbergh, 
Harmer, 
Han-is, Benj. W. 
Harris, John T. 
Harrison, 
Hart, 
Hartridge, 
Haskell, 
Hatcher, 
Hayes. 
Hazelton, 
Hendee, 
Henderson, 
Henry, 
Herbert, 
Howitt, Abram S. 
Hubbell, 
Hunter, 
Hnnton, 
Humphrey, 
Hungerford, 
Ittner, 
James, 
Jones, Frank 

Jones, John S. 
Jorgensen, 
Joyce, 
Keifer, 
Kelley, 
Kenna., 
Ketcham, 
Knapp, 
Landers, 
Lapham, 
Lathrop, 
Ligon, 
Lindsey, 
Loring, 
Lynde, 
Mackey, 
Marsh, 
Martin, 
May ham, 
McKinley, 
McMahon, 
Metcalfe, 
Mitchell, 
Money, 
Monroe, 
Morrison, 
Morse, 
:Muller, 
Neal, 
Norcross, 
Olinr~ 
O'Neil1, 
O•erton, 
Page., 
Patterson, G. W. 
Peddie, 
Phillips, 
P ollard, 
Potter, 
Pound, 
Powers, 
Price, 
Pugh, 
Quinn, 
Rainey, 
Reed, 
Reilly, 
Rice, William W. 
Roberts, 

Robinson, GoorgoD. 
Robinson, Milton S. 
Ross, 
Ryan, 
Sampson, 
Sapp, 
Sayler, 
Schleicher, 
Sexton, 
Shallenberger, 
Singlet()n, 
Sinnickson, 
Smalls, 
Southard, 
Starin, 
Sten~er, 

•StepntiDB, 
Stewart, 
St()ne, Joseph C. 
Stone, John W. 
Strait·, 
Thompson, 
Thorn burgh, 
Townsend, Amos 
Townsend, M. I. 
Tor.nshend, R. W. 
Tucker, 
Turney, 
Van Vorhes, 
Waddell, 
Wait, 
Walker, 
Walsh, 
Ward, 
Warner, 
Watson, 
White, Harry 
White, Michael D. 
Williams, A. S. 
Williams, Andrew 
Williams, C. G. 
Williams, James 
Williams, .ToreN. 
Williams, Richard 
Willis, AlbertS. 
Willi~ 
Wilson: 
Wren, 
Yeates. 

' 
NAYS-71. 

Acklen, Cobb, Henkle, 
Aiken, Crittenden, Hewitt, G. W. 
Atldns, Culberson, Hooker, 
Baker, John H. Davidson, House, 
Bell, Douglas, Jones, James T. 
Blount, Elam, Killinger, 
Boone, Evins, John H. Kimmel, 
Bouck. Ewing, Knott, 
Bragg, Franklin, Luttrell, 
Briglit, Freeman, Manning, 
Br~~den, Fuller, • McCook, 
Buuer, Gause, McKenzie, 
Caldwell, John W. Giddings, Mills 
Calkins Glo>er, Morg~, 
Camp, ' Gunter, Patterson, T. M. 
Cannon, Hamilton, Phelps, 
Chalmers, Harris, Henry R. Pridemore, 
Clarke of Kentucky, Hartzell, Randolph, 

NOT VOTING-25. 
Beebe, Gardner, Muldrow, 
Bridges, Hiscock. Rice, Americus V. 
Caldwell, W. P. Keightley, Robertson, 
Chittenden, Leonard, Smith, A. Herr 
Durham, Lockwood, Smith, William E. 
Ellis, Maish, Swann, 
Felton. McGowan, Tipton, 

So the amendment was concurred in. 

Rea, 
Reagan, 
Riddle, 
Robbins, 
Scales, 
Shelley, 
Slemons, 
Sparks, 
Springer, 
Steele 
Throckmorton, 
Turner, 
Vance, 
Veeder, 
Whittborne, 
Wigginton, 
Wooa. 

Welch, 
Willis, Be~amin A. 
Wright, 
Young. 

During the roll-call the following announcements were made: 
Mr. LOCKWOOD. On this \Ote I am paired with the gentleman 

from Tennessee, Mr. CALDWELL, who, if present, would vote "no" 
and I should vote "ay." _ 

Mr. CARLISLE. I desire to announce again that my colleague, Mr. 
DURHAM, is detained at his room by sickness. 

M:r. MA.YHAM. My colleague, Mr. BEEBE, is paired with my col
league Mr. WILLIS, of New York. Mr. BEEBE, if present, would vote 
"ay" and Mr. WILLis would vote "no." 

Mr. HUBBELL. I am requested to announce that tho gentleman 
from Louisiana, lVJr. LEONARD, is paired with his colleague, Mr. ELLIS. 
Mr. Ems, if present, would vote" no" and Mr. LEoNARD" ay." 

Tbe result of the vote was announced as above stated. 
Mr. STEPHENS, of Georgia, moved to reconsider the vote just 

taken; and also moved that the motion to reconsider be laid on the 
table. 

The latt-er motion was agreed to. 
The next amendment of tho Senate wa-s read, as follows: 
Insert the following as seciion 3: 
That any holder of the coin authorized by this act may deposit the same with 

the Treasurer or any assistant treasurer of the United States, m sums not less than 
SLO, and receive therefor certificates of not less than $10 each, corresponding with 
the denominations of the U uited States notes. The coin deposited for or represent
ing the certificates sh3:il be retained in th~ Treasury for the payment of the sam& 
on demand. Said certificates shall be receivable for customs, taxes, and all publi~ 
dues, and, when so received, may be reissued. 

The amendment was concurred in. 
Mr. STEPHENS, of Georgia, moved to reconsider the vote by which 

the amendment was concurred in ; and also moved that the motion to 
reconsiuer be laid on the table. 

The latter motion was agreed to. 
The next amendment of the Senate was read, as follows: 
Change the number of section 2 of the original bill from " 2" t~ "4." 
The amendment was concurred in. 
Mr. STEPHENS, of Georgia, moved to reconsider the vote by which 

tho amendment was concmred in; and also moved that the motion 
to reconsider be laid on the table. 

The latter motion was agreed to. 
The next amendment of the Senate was read, as follows: 
Amend the title so as to read: "An act to authorize the coinage of the standard 

silver dollar and to restore ita legal-tender character." 

The amendment was concurred in. 
:Mr. STEPHENS, of Georgia, moved to reconsider the vote by which 

the amendment was concurredjn; and also moved that the motion 
to reconsider l>e laid on the table. 

The latter motion was agreed to. 
Mr. EWING. I ask unanimous consent that this bill as originally 

passed by the House be published in the RECORD as a part of to-day's 
proceedings, so that the amendments may be intelligible. 

There being no objection, it was ordered accordingly. 
Tho bill as originally passed is as follows: 

An act to authorize tho froo coin ago of the standard silver dollar, and to restore its 
legal-tender character. 

Be it enacted lnJ the Senate and HoUBe of Representatives of the United States of 
.A71urica in C011oress assembled, That there shall be coined, at the several mints of 
the United States, silver dollars of the wei~ht of 412! grains troy of standard sil
>er, as pronded in the act of January 18, 1837, on which shall be the devices and 
superscriptions provided by said act; whlch coins, together with all silver dollars 
her to£oro coined uy the United States of like weight and fineness, shall be a legal 
tender, at the~r nominal nine, for all debts and dues, public and private, except 
v.hero otherW1so pronded by contract; and any owner of silver bullion may de
posit the saruo at any United States coinage mint or assay office, to be coined into 
such doll::ws, for hia benefit, upon the same terms and conditions as gold bullion is 
deposited for coina~e under existin~ l.a.ws. 

SEc. 2. All acts and par~ of acts inconsistent with the provisions of this act are 
hereby repealed. 

ADJOURNl'IIE~"'T TILL MOXDA.Y. 

Mr. WOOD. I move that when the House adjourns to-day it 
ad,iourn to meot on Monday next. 

The motion was agreed to. 
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Mr. WOOD moved to reconsider the vote just taken; and also 
moved to Jay the motion to reconsider on the table. 

The latter motion was agreed to. 

TEXAS PACIFIC RAILROAD. 

Mr. HOUSE, by unanimous consent, reported, from the Committee 
e11. the Pacific Railroad, a bill (H. R. No. 3391) amendatory of and sup
plementary to the act entitled ''An act to incorporate the Texas Pa
ci'fic Railroad Company, and to aid in the construction of this road, 
and for other purposes," approved March 3, 1871, and the several acts 
amendatory thereof and supplementary thereto; which was read a 
first and second time, and, with the accompanying report, ordered to 
be pnnted and recommitted, not to be brought back on a motion to 
reconsider. 

Mr. MORRISON, by unanimous consent, presented in writing the 
views of a minority of the committee; which were ordered to be 
printed and recommitted. 

LEAVE OF ABSENCE. 

Mr. DOUGLAS, by unanimous consent, obtained leave of absence for 
two weeks from to-morrow, on account of important business. 

Mr.ACKLEN, byunanimous consent, obtained leaveof absence for 
one week. 

WITHDRAWAL OF PAPERS. 

Mr. DOUGLAS, by unanimous consent, obtained leave for the with
drawal from the files of the Honse of papers in the case of the heirs 
of William A. Graham, no adverse report having been made. 

ELECTION CONTEST, DEAN VS. FIELD. 

Mr. SPRINGER, b:om the Committee of Elections, presented are
port on the contested-election case of Dean vs. Field, from the third 
congressional district of Massachusetm; which was ordered to be 
printed, and laid on the tablE\, 

The resolutions accompanying the report are as follows: 
Reao~ved, That Walbridge .A. Field is not entitled to a seat in this House as the 

Representative from the third congressional district of the State of M.-'\88achusetts. 
Resolved, That Benjamin Dean is entitled to a seat in this House as the Repre

sentativo from the third congressional district of the State of Massachusetts. 

Mr. SPRINGER. I desire to give notice that I shall call up this 
case on Wednesday next. 

Mr. CANDLER presented the views of a minority of the Commit
tee of .Elections in the same case; which were ordered to be printed, 
and laid on the table. 

The resolutions appended to the views of the minority are as fol
lows: 

Resolved, That Walbridge .A. Field is entitled to a seat in this House as a Repre-
8$1tative in the Forty-fifth Congress from the third congressional district of Mas
sachusetts. 

Reaolved, That Benjamin Dean is not entitled to a seat in this House as a Repre
sentative in the Forty-fifth Congress from the third congressional district of Yassa
ohusetts. 

TESTIMONY BEFORE THE NAVAL COIDIITTEE. 

Mr. PAGE. I have been directed by the Committee on Naval 
Affairs to ask that the order heretofore made in regard to printing 
certain testimony taken by the Committee on Expenditures in the 
Navy Department shall be understood as applying not only to tes
timony already taken but to such testimony as may be taken in the 
future. 

There being no objection, it was ordered accordingly: 

PAY AND ALLOWANCES OF ARMY OFFICERS. 

Mr. BRAG~)-by unanimous consent, reported from the Committee 
on Military Attairs as a substitute for Honse bill No. 3263 a bill (H. 
R. No. 3392) to regulate and limit the pay and allowances of officers 
in the Army ; which was read a first and second time, ordered to be 
printed, and recommitted, not to be brought back on a motion to 
reconsider. 

PAY OF ENLISTED MEN. 

Mr. DIBRELL, by unanimous consent, reported back from the Com
mittee on Military Affairs, with amendments, the bill (H. R. No. 
3261) to fix the pay of certain enlisteil. men of .the Army; which was 
ordered to be printed, and recommitted, not to be brought ba{}k on a 
motion to reconsider. 

Mr. BUTLER. I move that the House now adjourn. 
The motion was .agreed to; and accordingly (at six o'clock p.m.) 

the House adjourned until Monday next. 

PETITIONS, ETC. 

The following petitions, &c., were presented at the Clerk's desk, 
under the rule, and referred as stated : 

By the SPEAKER: The petition of George Franklin, Samuel Jew
ett, and other wool-growers, of Jackson County, Missouri, in refer
enee to the proposed tariff on wool and woolen goods-to the Com
mittee of Ways and Means. 

By Mr. BACON: The petition of A. S. Patton, for the abolition of 
the duty on type-to the same committee. 

By Mr. BLACKBURN: The petition of J. W. Gillespie, of similar 
import-to the same committee. 

By Mr. BRAGG: The petitions of M. C. Short, of W. W. Coleman, 
and of Stone & Lyon, of similar import-to the same committee. 

By Mr. BREWER: The petitions of Z. A. Duncan, publisher of the 

Republican, of Niles, Michigan, and of E. J. Kelley, publisher of the 
Bill-Poster, of Pontiac, Michigan, of similar import-to the same com
mittee. 

Also, the petition of the officers of the Michigan Pomological Soci
ety and the officers and teachers of the Michigan Agricultural Society 
and 75 other citizens of Michigan, in aid of forestry-to the Commit
tee on Agriculture. 

Also, the petition of H. 0. Barnard and 80 citizens of Livingston 
County, Michigan, against the reduction of the duty on wool-to the 
Committee of Ways and Means. 

By Mr. CALKINS: A paper relating to the establishment of a post
route from Morocco to Rensselaer, by way of Beaver Timber and 
Pilot Grove-to the Committee on the Post-Office and Post-Roads. 

Also, the petition of the publishers of the Saint Joseph Valley (In
diana) Register, for the abolition of the duty on type-to the Com
mittee of W a.ys and Means. 

By Mr. CANNON, of Utah: The petition of the publishers of the 
Ogden (Utah) Junction, of similar import-to the same committee. 

Also, the petition of the publishers of the Salt Lake (Utah) Trib· 
nne, of similar import-to the same committee. 

By Mr. CANNON, of Illinois: The petitions of Dale Wallace, of 
Hooperstown, Illinois; of C. V. Walls, of Newman, illinois; and of 
H. H. Moore, of ArcoJa, Illinois, of similar import-to the same com
mittee. 

By Mr. CLARK, of Iowa: The petitions of W. L. Davis, Averill 
Brothers & Beatty, J.P. Wallace, Millar Brothers, 0. J. Smith, and 
J. G. Sehorn, of similar import-to the same committ.ee. 

By Mr. CONGER: The petition of C. H. Byse and 125 other citizens 
of Saint Clair and McComb Counties, Michigan, for the remonetiza
tion of silver and against the contraction of the currency-tv the 
Committee on Banking and Currency.. 

Also, the petition of Merriam Bennett and 100 other women of Mal
comb County, Michigan; J. Faugbener and 20 other citizens of Mal
comb County, Michigan, for the passage of laws to restrain the man
ufacture and sale of alcoholic liquors as a beverage and to prevent 
its evils-to the Committee on the Judiciary. 

Also, the memorial of the Michigan State Grange, for a survey for a 
ship-canal from Lake Michigan t9 Lake Erie through the State of 
Michigan-to the Committee on Commerce. 

Also, resolutions of the Michigan State Grange, favoring the passage 
of laws to prevent extortion by the owners of certain patent-rights
to the Committee on Patents. 

By Mr. COX, of New York: The petition of R. M. Skeils and 450 
other citizens of Niagara County, New York, for the remonetization 
of silver-to the Committee on Banking and Currency. 

Also, the petition of the publishers of the Sewing-Machine Jour
nal, of New York, for the abolition of the duty on type-to th~ Com
mittee of Ways and Means. 

By Mr. CUMMINGS: The petitions of J . .M. Estes, of Osceola, Iowa; 
of Mills & Co., of Des Moines, Iowa; and of Best & Baker, of Chari
ton, Iowa, of similar import-to the same committee. 

By Mr. CUTLER: Resolutions of the Board of Trade of Paterson, 
New Jersey, opposing the granting of aid to the Texas Pacific Rail
road-to the Committee on the Pacific Railro&d. 

By Mr. DANFORD: The petition of John Kirkpatrick, publisher 
of Boys in Blue, at Cambridge, Ohio, for the abolition of the duty on 
type-to the Committee of Ways and Means. 

By Mr. DAVIDSON: The petition of citizens of Marion County, 
Florida, that a specific duty of ten cents a pound be imposed on all 
orange-peel imported in the United States-to the Committee of Ways 
and Means. 

By Mr. DOUGLAS: The petition of citizens of Chincoteague Island, 
Virginia, for an appropriation for a light-house in Chincoteague Bay
to the Committee on Commerce. 

By Mr. ELLSWORTH: The petition of Sarah Spaulding, for relief
to the Committee of Claims. 

By Mr. ERRETT : The petition of 100,000 workingmen from eight
een States, protesting against any change in the tariff-to the Com
mittee of Ways and Means. 

By Mr. EWING: The petitions of Orebaugh & Brodbeck, publishers 
of the Sunday News, of Columbus, Ohio, and of J. F. McMahon. pub
lisher of the Tribune, of New Lexington, Ohio, for the abolition of 
the duty on type-to the same committee. 

By Mr. HAMILTON: The petition of the publishers of The Com
mercial, of Columbia City, Indiana, for the abolition of the duty on 
type-to the same committee. 

By Mr. HANNA: The petitions of J. H. Holliday, rublisher of the 
Daily News, of Indianapolis, Indiana; of the publishers of the In
diana Farmer, of the same place; of A. & L. 0. Callis, publishers of 
the Weekly Gazette, of Martinsville, Indiana, of similar import-to 
the same committee. 

By .Mr. HART: The petition of Hathaway & Gordon, of Rochester, 
New York, and others, that a specific duty on malt be levied of from 
thirty-five to forty cents per bushel-to the same committee. 

Also, the petition of tobacco manufacturers and cigar-makers, of 
Rochester, New York, for a drawback in case the tax or duty is re
duced-to the sama committee. 

Also, the petition of Horatio Seymour, Seth Green, and others, for 
the passage of a law for the preservation of the better varieties of 
food-fishes native to Ontario, Erie, and other lakes, and Saint Law
rence,Nia~ara, and other rivers-to the Committee on Appropriations. 
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By Mr. HENRY: Papers relating to the claim of William G. Barn

ard-to the Committee of Claims. 
By Mr. HUMPHREY: The petition of Cooper & Son, publishers 

of the Badger State Banner, of Black River Falls, Wisconsin, for the 
abolition of the duty on type-to the Committee of Ways and Means. 

Also, the petition of the publishers of the Wisconsin Independent, 
at Black River Falls, Wisconsin, of simila.r import-:-to the same com
mittee. 

By Mr. HUNTON: Papers relating to the claim of Susannah Har
dy-to the Committee on War Claims. 

By Mr. JOYCE: The petition of wool-growers and sheep-brP.eders 
of Shoreham, Vermont, relating to the duties on wool-to the Com
mittee of Ways and Means. 

Also, the petition of the publisher of the Argus and Patriot of 
Montpelier, Vermont, that the duty on typo be abolished-to the 
same committee. 

Also, the petition of Knapp & Bailey, publishers of the Middlebury 
Register, Vermont, of ~imilar import-to the same committee. 

By Mr. KEIFER: The petition of J. S. Morris, publisher of the 
Miami Helmet of Piqua, Ohio, of similar import-to the same com-
mittee. · 

By Mr. KIDDER: The petitions of J am~s S. Slack and others, and 
of G. Alson and others, for the improvement of the Red River of the 
North-to thA Committee on Commerce. 

By Mr. LUTTRELL: The petition of Weston Scudder & Co., of 
the Petaluma (California) Argus, for the abolition of the duty on 
type-to the Committee of Ways and Means. 
-By Mr. LYNDE: The petitions of the Herald Company, of Milwau

kee, Wisconsin, of P. P. Denster, and of Magann, Keefe & Aldrich, 
publishers of the Milwaukee News, for the abolition of the duty on 
type-to the same committee. 

By lli. McGOWAN : The petition of 48 citizens of Michigan, that 
tariff duties remB~in unchanged-to the same committee. 

By Mr. MORRISON: The petitions of James R. Btown and of Willis 
E. Finch, ,of similar import-to the s.'\me committee. 

By Mr. NEAL: The petition of S. P. Drake & Co., of Portsmouth, 
Ohio, for the abolition of the duty on type-to the same committee. 

By Mr. PHELPS: The petition of Theodore D. Woolsey and 57 other 
prominent citizens of New Haven, Connecticut, for the application 
of the Chinese indemnity fund to tlle relief of the present suffering 
in China-to the Committee on Foreign Affairs. 

Also, the petition of Grant Smith and f57 other workingmen of Brad
ford, Connecticut, against any reduction of the tariff that will affect 
the interests of labor and against the reimposition of the war tax on 
tea and coffee-to the Committee of Ways anc1 Means. 

By Mr. ROBINSON, of Indiana: The petitions of Arthur C. Mel
lett, publisher of the Muncie (Indiana) Times; of S. D. McCarty, 
publisher of the Jones borough (Indiana) Courier; of William Mitchell, 
publisher of the Hancock Democrat, of Greenfield, Indiana; and of 
the New Castle (Indiana) Courier Company, for the abolition of the 
duty on type-to the same committee. 

By Mr. ROSS: Resolutions of the Legislature of New Jersey, favor
ing the granting of aid to American shipping-to the Committee on 
Commerce. 

By Mr. SAPP: The petition of James C. Adams, publisher of the 
Avoca (Iowa) Delta, for the abolition of the duty on type-to the 
Committee of Ways and Means. . 

Also, the petition of W. H. Robb, publisher of tho Independent 
American, of Afton, Iowa, of similar import-to the same committee. 

By Mr. SINGLETON: Papers relating to the claim of Henry Whit
field-to the Committee on Appropriations. 

By lli. STARIN: The pet.U.ion of citizens of Schenectady, New 
York, that a specific duty of from thirty-five to forty cents per bushel 
be levied on malt-to the Committee of Ways and Means. 

By Mr. STEW ART: M('morial of the Legislat.ure of Minnesota, for 
an amendment of the tim uer-culture act, so as to reduce the number 
of acres to be planted i1 1 trees from forty to ten acres, and that the 
distance between trees l.>e changed from twelve to four feet each 
JVay-to the Committee on Public Lands. 

By Mr. STONE, of Io,· :1 : The petitions of Roberts & Sbroeder, pub
lishers of the Fort :Mad i·;on (Iowa) Democrat; of H. W. Dodd & Co., 
publishers of the Plain Dealer, at Fort Madison, Iowa.; of the Gazette 
Company, of Burlington, Iowa, and of Hawkeye Publishing Com
pany, of Burlington, Iowa, for the abolition of the tariff on type-to 
the Committee of Wavs and Means. 

By Mr. STONE, of 1t'lichigan: The petition of W. T. Remington and 
38 other citizens of Keut County, Michigan, against any reduct.ion of 
duties on foreign wool-to the same committee. 

By Mr. TIPTON. The petition of F. B. Mills, publisher of the Lin
coln (illinois) Herald; and of \V. H. Bates, publisher of the Taze-well 
County Republican of Pekin, lllinois, for the abolition of the duty on 
type-to the same committee. 

By Mr. TOWNSEND of New York: The petition of Mrs. Peter A. 
Cassidy for compensation for a machine invented by her late husband 
now in use of the Government-to the Committee of Claims. 

By Mr. WILLIAMS of Oregon : The petition of workingmen of 
Oregon City, Oregon, against any revocation of duties which protect 
labor-to the Committee of Ways and Means. 

By Mr. WILLIS of Kent~cky: The petitions of Converse & Co., 

publishers of the Christian Observer at Louisville, Kentucky, and of 
A. H. Seigfried, publisher of The Commercial of the same city, for the 
abolition of the duty on type-to the same committee. 

By Mr. WILSON: The petition of U. T. Slack and 70 others, for 
the equalization of bounties-to the Committee on Invalid Pensions. 

IN SENATE. 
MoNDAY, February 25, 1878. 

Pra.yer by the Chaplain, Rev. BYRON SUNDERLAND, D. D. 
The Journal of the proceedings of Thursday last was read and 

approved. 
ABSENCE OF THE VICE-PRESIDENT. 

The VICE-PRESIDENT. The Chair} desiring to leave the city, noti
fies tho Senate that he will not occupy the chair after tho session of 
to-day for several days, and asks the Senate to designate a President 
pro tempo1'e to preside during his absence. 

PETITIONS AND MEMORIALS. 

Mr. HAMLIN. I present the petition of the Methodist Episcopal 
church of Ashland, Massachusetts, signed by the pastor, praying for 
the appointment of a commission of inquiry concerning the alcoholic 
liquor traffic. I desire to inquire whether that subject has been 
reported upon f 

The VICE-PRESIDENT. It has been. 
Mr. HAMLIN. Then I roove that the petition lie upon the table. 
Tho motion was agreed to. 
~Ir. CONKLING. I present a petition signed by Jamea Gordon 

Bennett, of New York, now in Europe, praying Congress to &id him 
in a way he designates in seeking new discoveries at the North Pole. 
He has purcha-sed, at his own cost, the Pandora1 an arctic vessel in 
her aptitudes; he means to man and run her at his own expense j and 
be w::).nts that boat to wear the American flag in the effort she may 
make in the northern field of new discoveries. His petition sets forth, 
more exactly than I think it important at this moment to inform the 
Senate, t!.e nature of his purpose and his wish. I mov~ 'its reference 
to the Committee on Commerce. 

The motion was agreed to. 
Mr. CONKLING. I present also a number of petitions signed by citi

zens of tho State of New York, in different cities, hamlets, and conn
ties, touching amendments, all of substantially the same nature, of the 
pension laws. I move' the reference of these petitions to the Com
mittee on Pension~t 

The motion was agreed to. 
:Mr. CONKLING presented a memorial of the New York Board of 

Trade and Transportation, urging the appropriation of money to carry 
out the recommendation of General John Newton in uniti.ng the 
waters of the Hudson and East Rivers through the Harlem River 
and Spnyten Duyvil Creek ; which was referred to the Committee 
on Commerce. 

He also presented the petition of W. H. Ferris, Francis B. Wheeler, 
and other citizens of Poughkeepsie, New York, pmying for the ap
pointment of a commission of inquiry concerning the alcoholic liquor 
traffic; which was ordered to lie on the table. 

Mr. DAVIS, of West Virginia. I present a number of petitions 
similar to those last seiJ,t to the desk by the Senator from New York, 
praying that the liquor traffic may be looked into with a view to 
bet.ter morals. I move that they lie upon the ta.Ule. 

The motion was agreed to. 
lli. WITHERS. I present a similar petition from W. A. J. Potts, 

H. C. Perkins, and 40others,citizensof King George County, Virginia, 
asking Congress to appoint a commission of inquiry concerning the 
alcoholic liquor traffic. I move that it lie upon the table. 

The motion was agreed to. 
lli. WITHERS presented a joint resolution of the Genera] Assembly 

of Virginia, instructing her Senators and requesting her Representa
tives in Congress to vote for the remonetization of silver; which was 
ordered to lie on the table. 

1\Ir. SARGENT. I present two petitions upon _ the liquor traffic, 
praying for some relief, one from the Congregational church of Con
way, Massachusetts, signed by the pastor, and one from the First 
Congregational church of North Brookfield, Massachusetts, signed 
by the pastor. I move that they lie on the table. 

The motion was agreed to. 
Mr. SARGENT. I present a copy of an origirnl petition, the orig

inal having been sent to one of the California members of the House 
of Representatives to be presented in that l>Ody, stating that the pres
ent duty of three and one-half cents per pound levied upon wrought 
iron, lap-welded tubes and flues, is_ oppressive ancl unjust as well as 
prohibitory, amounting as it does to over 86 percent. on their costin 
Great Britain, and praying that in the revision of the tariff the dnty 
on these articles, the use of which is very important ta the material 
interests of the nation, pa.rticularly the Pacific coast, may be so re
duced as to bring them within tho reach of all. I move the :reference 
of the petition to the Committee on Finance. · 

The motion was agreed to. 
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