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STATE OF. MICHIGAN 
· DEPARTMENT OF LICENSING & REGULATORY AFFAIRS 

MICHIGAN ADMINISTRATIVE HEARING SYSTEM 
MICHIGAN TAX TRIBUNAL 

COMERICA, INCORPORATED, 

Petitioner, MTT Docket No. 17-000150 

V, 

MICHIGAN DEPARTMENT OF TREASURY, 

Respondent. 

PETITIONER'S AMENDED PRE-HEARING STATEMENT 

Attorneys for Petitioner: 

Attorneys for Respondent: 

I. ASSESSMENT INFORMA'I10N 

BODMANLLP 
By: Jerrold M. Bigelman (P26626) 

Thomas P. Bruetsch (P57473) 
· 61

" Floor at Ford Field 
1901 St. Antoine Street 
Detroit, Michigan 48226 
(313) 259-7777 

Scott L, Damich-(P74126) 
David Thompson (P75356) 
Assistant Attorney General 
525 W. Ottawa Street 
P.O. Box 30754 
Lansing, Michigan 48909 
(517) 373-3203 

A. Type of tax, amount of tax, interest, and penalty for each assessment at issue, as 
assessed: 

Assessment Numbers: TP34119; TP73498; UB35645; UB54592 

1. The Auditor determined the average net capital of Comerica Bank, a 
member of the UBG, and the resulting tax and.surcharge, as follows: 

Dotroll_149446S6_3 
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MIT Docket No. 17-000150 
Prehearing Statemeni, Page 2 of 9 

Average Net· Tax Year 
Capital (Tax Base) 

2008 $8,337,861,047 
2009 $6,820,080,269 
2010 $5,916,847,071 

Appor.tlonmcnt 

0.280684 
0.384434 
0.319618 

Resulting Tax · Resulting before surcharge . Surcharge · and credits 

$5,499,715 $1,523,421 

$6,161,396 $1,441,767 
$4,444,157 $1,039,933 

2. The Auditor detennined certain tax credits as follows: 

2008 Audit Determiuatl211 

SBT Investment Tax Credit (Comerica Bank) $738,954 
SBT Investment Tax Credit (Comerica Inc) -
SBTHistoric Preservation Credit . -
SBT "New" Brownfield Credit -
Comoensation and Investment Tax Credit $1.271,340 
Historic Preservation Credit $605,606 
Brownfield Redevelooment Credit $856.352 
Total Credits $3.472.252 . 

2009 Audit Determinatl!!n 

SBT Investment Tax Credit (Comerica Bank) -
SBT Investment Tax Credit (Comerica Inc) -
SBT Historic Preservation Credit -
SBT "New" Brownfield Credit -
Comoensation and Investment Tax Credit $1.886.047 
Historic Preservation Credit ·• 

" 

Brownfield RedeveloomentCredit $978.832 
Total Credits $2.864.879 

2010 Audit Determination 

SBT InvestmentTax Credit (Comerica Bank) -
SBT Investment Tax Credit (Comerica Inc) -
SBT Historic Preservation Credit -
SBT "New" Brownfield Credit -
Comoensation and Investment Tax Credit $1.559.753 
Historic Preservation .Credit -

Delroit_l4944656_3 



003b

R
EC

EIV
ED

 by M
SC

 10/4/2021 2:25:59 PM

{ ,. 

' ( 

MTr Docket No. 17-000150 
Preheating Statement, Page 3 of 9 

Brownfield Redevelo ment Credit 
Total Credits 

$891400 
$2451153 

B. Your contentions of the amount of tax, interest, and penalty fo1: each assessment 
at issue: 

1. · Comerica Bank's actual net capital, and the resulting tax and surcharge, 
should have been computed as follows: 

Average Net Resulting Tax 
Resulting Year Apportionment before sm·charge Capital (Tax Base) 

and credits Surcharge 

20()8 $5,219,724,306 0.280684 $3,442,969 $953,702 
2009 $4,927,489,469 0.384434 $4,451,592 $1,041,673 
2010 $4,941,253,701 0.319618 $3,711,387 ~868,465. 

The difference between what the auditor determined, and the correct result, is as 
follows: 

Overstated Net Overstated Tax 
Overstated Year Capital Apportionment before surcharges Surcharge and credits 

2008 $3,118,136,741 0.280684 $2,056,744 $569,718 
2009 $1,892,590,800 0.384434 $1,709,804 $400,094 
2010 $975,593,376 0.319618 $732,770 $111A68 

2. Comerica computes certain tax credits as follows: 

2008 . Comerica Determination 
'reflect• vear nsed) 

SBT Investment Tax Credit .(Comerica Bank) $738,954 
SBT Investment Tax Credit (Comerica Inc) $34.983 · 
SBT Historic Preservation Credit · $809.485 

,, 

SBT "New" Brownfield Credit $1.589,303 
Comoensation and Investment Tax Credit $1,271,340 
Historic Preservation Credit -
Brownfield Redevelopment Credit -
Total Credits $4.444.065 

Detmit_149446S6_3 
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Prehearing Statement, Page 4 of 9 

W2 

SBT Investment Tax Credit (Comerica.Bank) 
SBT Investment Tax Credit (Comerica Inc) 
SBT Historic Preservation Credit 
SBT "New" Brownfield Credit . 
Compensation and Investment Tax Credit 
Historic Preservation Credit Carryforward 
Brownfield Redevelooment Credit 
Brownfield Redevelooment Credit Carrvforward 
Total Credits 

2010 

SBT Investment Tax Credit (Comerica Bank) 
SBT Investment Tax Credit (Comerica Inc) 
SBT Historic Preservation Credit . 
SBT "New" Brownfield Credit 
Comoensation and Iovestment Tax Credit 
Historic Preservation Credit 
Brownfield Redevelopment Credit Carrvforward 
Brownfield Redevelopment Credit 
Total Credits 

II. TAX INFORMATION: 

Comerica Determination · 
!reflects vear usedl 

-
-
-

$1.699.529 
$1.886;047 
$605,606 
$978,832 
$803,616 

$5.973.630 

Comerica Determination 
<reflects vear used) 

-
-
-
-

$1,559,753 
-

$52,736 
$891,400 

$2,503.889 

Petitioner is entitled to tax credits for the years under review under both the Department's 
calculations and the Petitioner's calculations. As shown above and attached, . the 
Petitioner believes that its credits should be greater than that determined by the 
Department. Petitioner also believes that its net capital was· correctly stated for the audit 
years. 

III. FACTUAL STATEMENT OF CLAIMS: 

Type of appeal: Non-property; financial institutions tax under the Michigan Business 
Tax ("MBT"); carry-over credits from Single Business Tax ("SBT"). 

A. FACTUAL STATEMENT OF CLAIMS IN SUPPORT OF CONTENTIONS 

Petitioner, Comerica Incorporated, is a financial institution. Until October 31, 
2007, its primary operating subsidiary, Comerica Bank, was headquartered and 
chartered in Michigan ("Comerica-Michigan"). 

Dolrolt_l4944656_3 
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MTTDocketNo. 17-000150 
Preheating Statement, Page 5 of 9 

Petitioner sought to move Comerica Bank's headquarters to Dallas, Texas, and to 
charter it as a Texas Banking Association. To accomplish this, it created a no
asset Texas shell corporation ("Comerica-Texas"), and merged Comerica
Michigan into it, effective at 11:59 PM on October 31;2007. (The "Merger"). 

The Department's treatment of the Merger is at issue in this case, both as. to the 
appropriate calculation <if net capital (and thus the amount of tax) and as to 
Petitioner's right to claim carryforward tax credits. 

1. The Department's creation of non-existent net capital; 

The Department's position in this case is that S+o::s. 

Under Michigan law, financial institutions are taxed based on a percentage of 
their net capital. To smooth out annual variations in net capital, a financial 
institution's tax base is computed based on the average of the most recent five 
years of the institution's net capital ( or less than five years, if the financial 
institution has been in existence for less than five years). MCL 208.1265(2). 
When 2 of more financial institutions combine, they are to be treated as a single 
financial institution beginning in the year of the merger and for all subsequent 
years. MCL 208.1265( 4). · 

But when the Department audited Petitioner for tax years 2008-2011, it didn't 
calculate net capital for Comerica Bank on a combined basis, Rather; it continued 
to treat the merged companies as separate entities, and calculated a separate tax 
base for each, even though Comerlca-Mic~igan had been merged into Comerica
Texas and no longer existed. For example, here is how the Department calculated 
Comerica Bank's net capital for tax year 2008, a year subsequent to the merger: · 

De1IOl1_l49446S6_3 . 
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MTT Docket No. 17-000150 
Prehearing Statement, Page 6 of 9 

Net Capital 

2008 
2007 
2006 
2005 
2004 

Yrs; used in 
average 

Average (i.e. 
Tax Base) 

Comerica-TX. 

$5,012,039,101 
$5,381.750,034 

0 
0 
0 

2 (2007-2008) 

$5,196,894,568 

Comerica-MI Total 

0 $5.012.039,101 
0 $5.381.750,034 

$5,194,400,994 $5,194.400,994 
$5,248,615,346 $5,248,615.346 
$5,261,816.056 $5.261,816.056 

5 (2004-2008). 

$3,140,966,479 $8,337,861,047 

Tims did the Department take an entity that had net capital each year between 
$5.0 and $5.3 billion and tum it into an entity with an average net capital of $8.3 
billion. 5+0;8, 

Not only does this manner of calculating net equity and the tax base double count 
equity in violation of MCL 208.1265 and other provisions of the MBT, but it is 
contrary .to the Department's own guidance to taxpayers. In its Notice to 
Taxpayers ·Regarding Five-Year Averaging, dated November 21, 2016, the 
Department admitted that the manner in which it had previously calculated the tax 
base of merging entities had been in error, and stated that: 

The Depa1·tment will no longer calculate net capital for years 
pl'ior to the combination year using both the su1·viving and 
acquil'ing entities' net capital. When two or more financial 
institutions combine, only the surviving financial institution's 
net capital for the years prior to the combination Is used to 
calculate the surviving entities' tax base. Thus, for the years 
prior to the combination, the surviving financial institution will use 
only its books and records to compute the five-year look back 
averaging calculation and fot• all years following the 

. combination, the surviving financial institution will merge its 
books and records with those of the acquired financial institution · 
and the combined books and records will be used to compute 
the net capital tax base. (Emphasis added). 

The· Respondent, for some reason, refuses to apply the Notice to this matter, or to 
correctly interpret the MBT. 

Detroit_ 149446SG_3 
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MTT Docket No. 17-000150 
Prehearing Statement, Page 7 of 9 

IV. 

2. The Department's failure to apply merger law and recognize the 
transfer of carryforward credits to Comerica-Texas. 

Petitioner expended substantial sums of money for activities which generated 
historic and brownfield tax credits under the SBT and the MBT,, Respondent has 
denied the use of brownfield credits, during the audit years, in the amount of $3.3 
million to Petitioner; and has denied the use of historic preservation credits, in the 
amount of $800,000, to the Petitioner. The credits have not ever been utilized on 
tax returris by the Petitioner. 

The Department has taken the position that the credits could not be "assigned" 
from Comerica-Michigan to Comerica Texas under the SBT. 

In taking this position, Respondent ignores substantial mergedaw which provides 
that all rights, title, and property move by' operation of law from a merging 
company into a surviving company in a state-iaw merger, and Michigan Supreme 
Court authority holding that such transfers by operation of law . are not 
"assignments." 

Thus, Respondent attempts to limit the tax-free effects of a state-law merger, and 
the transfer of assets by operation of law from a merging corporation to a 
smviving corporation. 

ISSUES TO BE LITIGATED: 

A. 

B. 

Factual Issues: (1) the true net capital, tax base, and tax of Petitioner for tax 
year's 2008-2011; (2) the validity of Petitioner's tax credits. · 

Legal Issues: (1) the interpretation of sul)-sections of the MBT, including MCL 
208.1265 and Department's interpreting Notice; (2) the application of federal and. 
state law provisions in a state-Jaw merger context; (3) the Department's violation 
of the equal protection clause of the Michigan Constitution; and (4) the. transfer 
by operation of law of assets from a merged .corporation to a surviving 
corporation. · 

V. DO THE PLEADINGS NEED TO BE AMENDED TO CONFORM TO THE 
EVIDENCE? 

Yes X No 

VI. ARE THERE CONSOLIDATION ISSUES WITH OTHER CASES? 
No 

Yes ..)£_ 

Dc1rolt_l49446S6_3 
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MTrDocketNo. 17-000150 
· Prehearing Statement, Page 8 of9 

VII. PENDING OR ANTICIPATED MOTIONS OR OUTSTANDING DISCOVERY 
ISSUES, JF ANY: 

A. Motions: Petitioner intends to file a motion for summary disposition after the 
Pre-Hearing in this case; possible motion· to compel responses tQ discovery 
requests. 

B. Discovery: Possible further discovery requests if Respondent should asseit 
matters, at the Pre-Hearing Conference, which it has not previously asserted. 

VIII. WITNESSES - IDENTIFY THE NAME AND ADDRESS OF ANY PERSON WHO 
MAY TEST1FY AND PROVIDE A GENERAL SUMMARY OF THE SUBJECT 
AREA OF THE TESTMONY OF EACH PERSON IDENFIFIED: · 

A. Gerald Coe, Vice President, Corporate Tax, Comerica Bank, 411 W. Lafayette, 
Detroit MI 48226 (may call). Mr. Coe may testify concerning the audit of 
Petitioner, correspondence with the Department, and the books and records of 
Comerica Bank. 

B. Debra Stover, Vice President, Corporate Tax - Compliance, Comerica Bank, 411 
W. Lafayette, Detroit MI 48226 (will call). Ms. Stovar will testify concerning 
Comerica Bank's tax returns and the manner in which tax calculations were made 
and tax credits were taken, correspondence with the Department, and the books 
and records of Comerica Bank. 

C. Julius Loeser, 35 W. Wacker Drive, Chicago, IL 60601 (may call). Mr. Loeser 
may testify concerning the merger of Comerica-Michigan into Comerica-Texas. 

D. Custodian of Records, Comerica Bank, 411 W. Lafayette, Detroit MI 48226 (may 
call). Comerica Bank rese1ves the right to call a custodian of records if and as 
necessary to lay the foundation for the admissibility of e!(hiblts. 

E. Caroline June, State of Michigan, Department of Treasury, Lansing, MI 48922 
(will call). Ms. June will be called to testify concerning the Department's audit of 
Petitioner for tax year's 2008-2011, the standards applied in the audit, the 
adjustments made in the audit, correspondence with Petitioner, and related issues. 

F. All witnesses listed by Respondent. 

G. Any necessary rebuttal witnesses. 

H. Persons revealed through further discovery, if any. 

As provided by TTR '2:37, a person, other than rebuttal witness, who is NOT identified as 
a witness in the prehearing statement, shall NOT be permitted to give testimony, 1111less, 
for good cause shown, the Tribunal permits the testimony to be taken. 

Delroit_14944656_3 
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Prehearing Statement, Page 9 of 9 

IX. NUMBER OF DAYS REQUIRED FOR HEARING; Two (2) 

X. DISCLOSURE AND TAXATION OF COSTS; Costs may be awarded in the discretion 
of the Tribunal in accord with R 792.10209, and bills of costs, if any, should· be filed in 
accordance with the Rule. 

BODMAN PLC 

By: 
old M. Bigelman ( 26626) 

homas P, Bruets.ch (P574 73) 
1901 St. Antoine Street 
61

" Floor at Ford Field 
Detroit, Michigan 48226 
(313) 259-7777 
Attorneys for Petitioner, Comerica, Incorporated· 

Date: December 11, 2017 

Detroit_149446.56_3 
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STATE OF.MICHIGAN 
DEPARTMENT OF LICENSING & REGULATORY AFFAIRS 

MICHIGAN ADMINISTRATION HEARING SYSTEM 
MICHIGAN TAX TRIBUNAL 

COMERICA, INCORPORATED, 

Petitioner, M'IT Docket No. 17-000150 

v. 

MICHIGAN DEPARTMENT OF 
TREASURY, 

Respondent. 
_____________ __,! 

BODMANPLC 
By: · Jerrold M. Bigelman (P26626) 

MICHIGAN DEPARTMENT OF 
A'ITORNEY GENERAL 

Thomas P. Bruetsch (P57473) 
61

h Floor at Ford Field 
By: Scott L. Damich (P74126) 

David Thompson (P753~6) 
Assistant Attorney General 1901 St. Antoine Street 

Detroit, Michigan 48226 
. jbigelman@bodmanlaw.com 

tbruetsch@bodmanlaw.com 
. (313) 259-7777 

Attorneys for Petitioner · 

525 W. Ottawa Street 
P.O. Box 30754 
Lansing, Michigan 48909 
DamichS@michigan.gov 
ThompsonD18@michigan.gov 
(517) 373-3203 
Attorneys for Respondent 

PROOF OF SERVICE 

Jerrold M. Bigelman certifies that on the 11111 day of December, 2017, he caused to be 
served copy of Petitioner's Amended Pre-Hearing Statement and this Proof of Se1·vice via 

· email upon: 

Scott L. Damich 
David W. Thompson 

Michigan Attorney General Office 
G. Mennen Williams Building, 2nd Floor 

525 W. Ottawa Street 
Lansing, MI 48933 

I declare under penalty of perjury that the foregoing statement is true and correct to the best of 
my Information, knowledge and belief. 

December 11, 2017 

DetroJt_13310~58_6 
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Introduction 

A MBT audit was conducted and completed on the above listed taxpayer for the period 
1/1/2008 to 12/3112011. The audit resulted in a determined amount of 
$(12,454,941.07). 

Audit Objectives 

• Determine any differences between the correct lax and the reported tax Uablllty. 
• Affect the collection or refund of those taxes determined reported In error. 

Cause of Adjustment 
Primary: MBT-Flnanclal lnstltullon. Apportionment Within & Outside Sta.le, MCL 
208.1267(1) 
Secondary: MBT -Financial lnstftutlon - Net Capital Computation, MCL 208.1265(2) 
Third: MBT -Credits . 

· Audit Procedures and Steps Performed 

Michigan Business Tax 

Audit Confirmation · 

The Audit Pre-confirmation letter and TAQ were sent to the taxpayer 9/27/2013. 
The taxpayer returned the completed TAQ v/a fax on 10/23/2013. The Audit 
Confirmation letter and Records Request were sent via fax along with Instructions 
to register for the TCB Secure .Portal. The taxpayer has neither registered for nor 
used the TCB Portal. The Audit Contact Is Gerald Coe, VP. 

Taxpayer Responsibility 

The taxpayer is aware of the responsibility to identify credits outside the scope of 
the audit. 

Business Description 

The taxpayer is a C-corp that files returns on a calendar-year basis. Comerica, 
Inc. is the DM of a 41-member UBG. The taxpayer has locations In 21 of the 50 
United States, with a corporate headquarters In Dallas, Texas (as of 2007). 
Thero are no known foreign operations. The taxpayer conducts a variety of 

000208 
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financial and banking services as part of its normal activity. The UBG members 
are: 

PM 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11" 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34. 

·Comerica Incorporated 
Comerica Bank 
Comerica Ventures Inc. 
Pacific Bancard Association 
Comerica Mgmt Company 
Comerica Equllles Inc 
Comerica Leasing Corp 
Comerica Properlles Corp 
ROG Technologies Inc. 
Comerica Securities Inc. 
Comerica Capital Advisors Inc. 
Interstate Select Insurance Services 
Comerica Holdings, Inc. 
Comerica Coastal Inc. 
Comer/ca Financial Inc. 
Comerica West Financial Corp 
Comerica lnternallonal Corp 
Comerica Bank &Trust, NA 
WIison Kemp. & Associates 
Comerica Insurance Group 
Comerica West Inc 
Comerica Assurance Ltd 
Comerica lnvestmenl Services 
WAM Holdings, Inc. 
Comerica Insurance Swvices, Inc. 
Comerica Capital Markets Corp 
VRBCorp 
Comerica West Enterprises Inc 
CMT Holdings Inc. 
Comerica Merchant Services 
Imperial International I.no. 
Imperial Management Inc. 
CDV I Incorporated 
Comerica Insurance Services of 
Texas 

35 MBM Advisors, Inc. 
3G Silver Funding Corp 
37 World Asset Managemenl Inc. 
38 SB Investment Services 
39 Sterling Community Investor Corp 
40 Comerica .lnveslmenl LLC 
41 .. WAM Holdings II, Inc. 

The Audit Contact Is Gerald Coe, VP. Gross Receipts range from $3.9B - $5.88 
throughout the audit period. The SIC Code 671 - Bank Holding Companies 
appears to be appropriate and correct. · 

General Scanned Oocuments 

- Mir/' 
.1,ll/HWI 

000210 
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Audit Pre-confirmation letter 
Audit Confirmation letter 
TAQ 

Audit Instructions 

The Audit Instructions were reviewed prior to thl:l audit's commencement.. 

Account Maintenance 

All of the returns In the audit period were 'Processed/Bllled'·per SAP, so no 
account maintenance was deemed necessary. It Is noted, though, that the 
taxpayer has received Notices ofAdJustmenVAddltlonal Tax Due for each year 
under audit. These notices were generated due to negative equity capital issues 
upon the returns' processing. These have since been resolved by Tax Policy; 
however, the taxpayer's acsount was not updated and reflects incorrect 
deficiencies. · 

Account Scope 

A full audit review was conducted. 

Federal Audit 

The taxpayer completed IRS audits for the 2008 and 2009 returns during the 
summer of 2013. None of the adjusll'nents affect the figures reported on the MST 
4590 forms. 

Additional Records Request (during the audit} 

There are no IDR's for this taxpayer. The initial records request was met by the 
taxpayer, as were any subsequent requests for additional information. 

UBG Analysis 

The taxpayer is a. bank holding company that owns 39 subsidiary financial 
corporations Including banks, Investment firms, real estate holding companies·, 
and captive insurance companies. See the Business Description note for a 
complete list of USG members reviewed during the audit. All members are 
owned 100% by the taxpayer or by·other 100%-owned subsidiaries of the · 
taxpayer, which satisfies the Control 'fest set fo~th by RAB 2010-1. Significant 
flows of assets, liabilities, and eq~ilies amongst the members satisfy the Flow-of-

l"OMliRl('A IN(' ... Mlll 
J/ll(J(/11 

000211 
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Value Test of RAB 2010-2, as well as the interdependence amongst the entitles 
to provide services and financial products to each other's customers (i.e .. one 
entity holds a client's checking and savings accounts, while the other holds the 
client's mortgage and investment portfolio.) 

It Is noted that the taxpayer sold some of its subsidiaries during the look-back 
periods, but prior to the MBT years (1/1/2008 -12/31/2011). Since these entities 
were sold - not consolldated or merged - they were excluded from the UBG 
be9ause they ceased membership as of the dates of their sales. It is also noted 
that the following UBG members consolidated/merged into their parent enli!ies 
within the look-back and audit periods: WAM Holdings II, Inc. (Member 41, 
merged 2006); Comerica Capital Markets (Member 26, merged 2011 ); Comerica 

· West Financial Corp (Member 16, merged 2011 ); Comerica Equities, Inc. 
(Member 6, merged 2011 ); and Pacific Bancard Association (Member 4, merged 
2007) .. 

Audit Determination 

Nexus and Apportionment 
The taxpayer has significant physical nexus In Michigan. 

Michigan Gross Business: Adjustments of-$619,640,845 (2008); ·$561,184,954 
(2009); -$447 ,850,922 (201 O); and -$442,687,733 (2011) were made to reconcile 
the reported figures to the taxpayer's work papers In accordance with MCL 
208.1261(0) and MCL208.1269(f) apportionment definitions regarding the 
allocations of business activities. The adjustments are largely related to the 
allocations of federal investments. 

Total Gross Business: The reported figures were verified with a breakdown of 
the taxpayer's income by state for all years of the audit period. All reported 
amounts reconcile to the taxpayer's work papers, so no adjustments were made. 
See Schedule 81. 

Equity Capital 
Equity amounts for each member were verified using the taxpayer's US 1120 
Schedule L balance sheets for each of the look-back period. See Schedule 03. 

Eliminations 
. Eliminations were made according to enllty ownership verified in the taxp9yer's 

US 1120 forms 851 and corporate organi2atlon charts. All eliminations were 
made at 100% of the eliminated enllty's equity, as all entities are owned 100% by 
a single parent entity. Member 5 calculated negative equity capital prior to its· 
eliminations from its parent, so its equity before eliminations Is reflected as a '$0'. 
All other negative equity amounts remaining after eliminations were allowed in 
accordance with the public notice Issued by the Department on 9/2_0/2013 . 

• Mtn 
Jr~'2011 
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After ellminatlons, the combined equity amounts for all of the UBG members 
substantially agrees with the consolidated equity of the taxpayer on the US 1120 
Schedule L balance sheets and the consolidated balance sheets from the 
published Annual Reports for each year of the look-back and audit periods. See 
Schedule D2. 

Goodwill 
The reported amounts reconcile to the taxpayer's work papers, which listed 
goodwill amounts by entity (as opposed to consolidated goodwill reported to the 
FDIC). These amounts are accepted as reported with no adjustments. 

Ml Obligations 
The taxpayer.only reported Michigan Obligations for 2004, which was deemed 
appropriate per the provided work papers. No adjustments were made. 

us Obligations 
The reported figures· were verified with the taxpayer's Investment reports and 
deemed to reconcile; however, It was noted that no FHLB stocks were reported. 
The ta~payer provided the Average Daily Book Values for FHLB stocks from 
2008, 2011 becaus.e the taxpayerjust opened the Investment In February 2008 
(verified with a detailed G/L Balance Sheet). The FHLB Investments increased 
the US Obligat1ons deductions significantly for audit period. See Schedule D1. 

Current Year Net Capital 
The current year riet capital amounts for each entity were determined by 
subtracting goodwill and Ml and US Obligations figures from equity capital after 
ellmlnatlons. The sums are generally divided by 5 years (MCL 208.1265(2)) to 
arrive at the current year net capital unless an entity did not exist for all 5 years of 
the look-back periods. 

All entities except Member 37 were averaged by a denominator of 5. Member 37 
was not created prior to 2006, and Its average net capital was calculated as such. 
2008's sum was divided by 3; 2009's sum was divided by 4; and 201 O's and 
201 fs sums were divided by 5. See Schedule G2. 

SBT Credit Carrvforwards 
The taxpayer claimed an SBT ITC Credit Carryforward, and Historic Preservation 
Credit and 'New' Brownfield Credit Carryforwards; however, these were 
disallowed when the 2007 SBT return was processed due to taxpayer's change 
of FEIN in October 2007. (See letter to taxpayer attached to Tax Specific Forms 
and Correspondence.) Since the SBT Historic Preservation and Brownfield 
credits were denied upon SBT processing, the 2008 carryforwards of SBT credits 
to the MBT returns were also denied upon processing. Based upon a detailed 
review of the certificates and applicable statutes the SBT Historic Preservation 

cOMl'.Hl("i\ IN(' MIJ'f 
3Jllllll17 
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and Brownfield Credits originally c.laimed on the 2005 SBT return are also denied 
in audit. This adjustment resulted in a difference of $4,098,317 from the 
taxpayer's originally filed return, but this was not an adjustment from the 
processed return. 

The SBT ITC Credit Carryforward was verified for Member 2 using CTC Bridge, 
which noted ITC Carryforwards for 2006 and 2007. Since the SBT ITC Credits 
could be carried forward nine years per the SBT A and recognized ln 2008 and 
2009 per the MBTA, a credit of $738,954 was allowed in the audit. (See attached 
CTC sheets.) See Schedule/=. 

Compensation Credit 
The taxpayer claimed the Compensation Credit on each return In the audit 
period. Michigan UIA 1020 Quarterly Returns were used to verify Michigan 
Wages for 2009 • 2011. Detailed payroll information was not available for 2008. 
In Its absence, the US 1120 Salaries and Wages, Pensions, and Employee 
Benefits were used and prorated by the 2008 MBT apportionment percentage 
(without more accurate Information). The US 1120 Pensions and Employee 
Benefits deductions were added to the 2009 -·2011 Michigan Wages and 
allocated by the relevant apportionment percentages. See Schedule G. 

Historic Preservation Credit 
The taxpayer provided the Michigan Historic Preservation Tax Credit work sheet 
for 2008, showing that Comerica Bank (Member 2) was ass1gned a $605,605 
Historic Preservation Tax Credit by New Amsterdam Activatlori 11, LLC. No 
adjustments were made. (See attached.) See Schedule J1. 

Brownfield Redevelopment Credit 
The taxpayer provided the MEDC Brownfield Redevelopment Assignment 
Certificates, assigning the credit to Comerica Management Company for 2008 • 
2010. No adjustments were made. (See attached.) See Schedule J2.2 

Determined Tax Due 

The audit resulted In a credit of $12,454,941, so interest and penalty are not 
applicable. · 

Records Examined 

MBT returns 
US 1120 returns 

. MBT work papers 
Investment detail work papers 
Credit certificates 
Apportionment Workpapers 

MIIT 
JiS/lOl'l 
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Special Circumstances 

The taxpayer's ieturns were all adjusted upon their filings in order to disallow 
negative equity capital and several credits. Notices of Adjustment/Additional Tax 
Due were Issued for all years under audit, Indicating large Increases In the 

· calculated Tax Due. The audit then results in a large credit amount that does not 
repn,sent a true refund to the taxpayer. See the MBT payment reconciliation 
attached to the case file for a comparison of the reported tax due, the processed 
tax due, and the tax due per audit. . 

Contested Issues 

The taxpayer has indicated a disagreement with the denial of the SBT Historic 
PreservaUon and New Brownfield Credits. The taxpayer was provided with a 
letter of explanation regarding the Department's position (aHached to Tax 
Specific Forms and Correspondence). 

Tax Specific Scaoned Documents 

Records Request (in Excel format) 
Signed Letter to Comerica 
SBT ITC CFWD. 
Historical Preservation Forms 
Brownfield Credit Forms 
SAP Screens 
MBT Payment Worksheet (In Excel format) 
NOPAD (unsigned by taxpayer) 

Audit Results 

Net Tax Due/(Net CroditYOther adjustment. $ 
Penalty $ 
Interest $ 

Amount Due/(Net Refund or Credil)/Olher $ 
adjustment 

Primary Auditor: Caroline June 

l'fJMl'.IU(',~ IN(' ... 

(12,454,941.07) 
0.00 
0.00 

. (12.454,941.07) 

:,..mr 
:'li/fl1()11 
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Stnto of Michigan - Dopartmont of Troosury 
T~xpayer Nomo: Comerica Inc. 

s h ummarv of Sc edules 

N11mos of Sohedules 
MBT nix Audlt Summary 
MBT Audit DolermJ11r1lion by Year 

Apporllonmenl Summery 

Ne! C~pltal by Ye~r 
UllG Not Capllal 
Memb8:r Equity Capitol a1\d l;IJmlneillons 

No11rC1illl1dable Credits Summary 
SGT Credi! Carryfo1warde for MBT 
General Credi($ 

MBT Ml$tl, Nonrefundoblo Cred!ls 
Mfchlg11n Histoflc P(eservalion Crod!t 
Michigan Eleotlon of Rtdunds or Creel Us 

CiUnns 

Comerle lncor orated 
Comer/c(t Oarik 
Comer/co Ventures Inc. 
Pacuro Bt1tteard AssoolaUon 
Comar/ca M t Compnn 

Comarkla Ca !!al Advlsore !no. 
lnterslate Sah~:Q) ll'l!!Urance Servlc8tt 
Comorlce Ho!d!n a, Inc. 
Comorlc~ CoAstal Inc, 
Comerica ~/nMClal Ina. 
Oomorioo Wee! Flnllnclal Cor 
Comerica lnlematlonat Cor 
Comerica flank & 'rrusl NA 
WIison Kein t. Aonoela1es 
Comerica lnsur1:111ce Grou 
Coniedca. west lno 
Comerica Assutel\Crt Ltd 
Comerloa h'IVO$lmenlSel"lice& 
WAM t-loldln &, lno. 
Comerica hm,rance S1nvlces. bic. 
Comerica Ca hnl Mmkelt corp 
VN8 Co, 
Comarlcn Wosl l:nfor rlae11 lno 
OMT HQ!dr s lno, 
Comorica Me,ohanl Setv)QOs 
Im mfal lntomatlonnl Inc,. 
lmpedal Mana en1e11l lnc. 
CDV I lnoo oraltld 
Comerica lnsul'$1)Ca Services ofTexes 
MBM AdvlsOI"$, !no. 
Sliver Fu11din Corp 
Wo1ld Assot Mana f!ment rrto. 
SB /nve,tment Si;,rvlces 
Sle,11n Communll Investor Co 
Comer!oa lnveslrnonl l.l.C 
W/IM Holdiri ti II, lno. 
Come,loa BMk old) 

Mlchloan 8u5;lness Tax 

Scll!lduJo 
Numbor 

A 
A1 

DI 

C2 
DI 
D2 

~ 

F 
G 

Jj 
J1.2 
J2.2 

z 

OM 
2 
3 
4 
6 

6 
7 
B 
9 
10 
11 
2 

13 

29 
30 
31 
32 
33 
34 
35 
30 
37 
30 
39 
40 
41 

ruoo N1.1mbor 
2 

3·6 

7 

0 -11 
1~ -26 
20 - 81 

62•85 
oe 
87 

88 
69 
00 

91 

Oal~ 
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Stale of Michigan • Department of Treasury 
Taxpayer Name: Comerica 1 Inc. 

MBT Unitary Business Group Member Listing 
Llsllng or Members Examined In Detail 

Rot 
# Membor Name 

4 
6 

6 
7 
8 

9 
10 
11 
12 
13 
14 
16 
16 

17 
18 

19 
20 
21 Comerlc_a,WeStilho-·;vi,;:·:i~~~t;·.\i::~:.·:.} 

~! ~;~;~\~~t1:t;1~~,~~,i~' --_-. 
2s comeri,c,a,;.lr~~ran2~}§.~rvJ_9~~·Jno. __ 
2e c,iin:iertca Capita/ Mw~~l(Cor~ · 
27 VR_B Corp:'-,_,·-_-. , : ,/'· ·: -,.- .. 
20 ComorlcaWosl Enferprl~es"lnc: ·-
20 GMT Hqlillngs .. lnq./_!':· <. · '.< 
30 Comeno~!Mercha1{serv16es 
31 lmperlalfnternallonallnc, . .-· • . 
32 Imperial Managerneht lnq:• '. -. 
33 CDV I hicprporatect,' :_ ..• . _ - _. 
·s, Comerlca:1nsuranc~'sery1ces onexas · 
35 MDM Advisors, fryp,.: . 
30 - Sliver Funding Gorp __ 
37 World Mset ManagernenUnc. 
;10 SB lnvesimei11.Serv1ce;, _ _ ·· 
39 Sterling Communlly ·1nv~\\fcir Corp . 
40 Corneiica Investment LLQ;' 
41 WAM Hold/Qgs II, Inc. -·-·- . 
42 Comerica Bank old · · · 

07/10/2013 
Designated Member No: O 
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State of Michigan- DepartmentofTreasury 
Taxpayer Name: Comerica. lnc. 

Audit Summary 
MST At.<dit Detenninatlon -

I WP Ref MST Ref 

Determined 'fax Due A1 4590 

Less Pre-lnteres:t Offsets 
Seles Tax Of!'sets JU 

Use Tax Offsets A2 

O'"Jier Offsets AZ 

Total Credlt Offsets 

iax After Credits 

!nterest Due AZ "5ll2 

Pena.It,/ Due la 4S82 

!Net PaVr'l'\ent Due 

I 

Aucfrt Payments Received AZ 

1Remainina entDue 

Michigan Business Tax 

12/3112008 12131/200~ 12/31/2010 

(2,686,346) (2,668,820) (3,735,917) 

0 01 0 
0 0 0 
0 0 0 

a 0 0 

(2,686,346' (2,668.820) (3,735.917) 

a 0 0 
0 0 0 

(2,636,346 (2,663.8201 13,735,917 

. 

Aud~ summaiy 

03/08/2017 
Account No: - , 

1213112011 

(3,363,858) 

0 
0 
0 

a 

(3,363.858 . 

0 
0 

13,363,858 

All Period Total 

. 

(12,454,941) 

0 
0 
0 

0 

'112,454,941 

0 
0 

(12.454.941 

0 

112,454,941 

Schedule A 
Page2 
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. State of Michigan- Department of Treasury 
Taxpayer Name: Comerica rnc. 

I 

MBT Audit Determination by Year 
Corresponos to MBT Form 4590 

Special Computations 
Michigan Gross Business 
T otaf Gross Business 

Apportionment Pet:ce'"'""''"'"" 
!PART 1: FRANCHISE TAX 
Net Capital for Current Taxable Year 
Apportloned Tax Base 
Tax.Rate 
TotaT Tax Before Surcharge and Crecfrts 
Tax Liability for Entities With Authority Trust Powers 
Tax Subject to. Surcharge 
Surcharge Rate 
Annual Surcharge 
Total Liability Before All Credits 

Nonrefundable Credits from Form 4568 
Total Tax After Nonrefundable Credits 

Recapture of Certain Business Tax Credits"' 
Tota! Tax Liability 

Interest 
Penaitv 

!TOTAL TAX. INTEREST, AND PENALTY 

~--

W?Ref MST Ref 

B1 4590 

B1 

C2 4572 

E ..... 
K 4587 

A2 ..... 
A2 4582 

~see MST return for eomplel1:! descriptio;i 

01/0112008 
Re~ 

1.724,925,108 
4.294.100,328 

40.1696% 

7.305.833.916 
2. 934 ,7'?--6 ,269 

0235% 
6,896,607 

0 
6,896,607 

27.70% 
1,910,360 
8,806,967 
2,522,345 
6,284.622 

0 
6,284.622 

0 
0 

6,284.622 

Michigan Business Tax MST Audit Detem:iination by Year 

------- ·-----·--------- ----------·----------------

to 
Determined 

1,205,284,263 
4,294,100,328 

28.0684% 

8,394,131,436 
2,356,096,446 

0.235% 
5,536,827 

0 
5,536,827 

27.70",{, 
1,533,701 
7,070,5_28 
3,472,252 
3,598,276 

0 
· 3,598,276 

0 
0 

3,598.276 

Date: 3/812017 
Account No._ 

12/31/2008 
Adiustment 

(519,640,845) 
0 

-121012% 

1,088,292,520 
(578,629,823) 

0 
(1,359,780) 

0 
(1.359,780) 

0 
(376,659) 

(1,736,439) 
949,907 

(2.686,34$) 
0 

(2,686,346) 
0 
0 

(2,686.346' 

Cite 

1 

2 

3 

Schedule Al 
Page3 
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State of Michigan - Department of Treasury 
Taxpayer Name: Co!lletic<; Inc. 

I 

MBT Audit Determination by Year 
Con-esponds to MBT Form 4590 

SPeciaI Computations 
Michigan Gross Business 
Total Gross Business 

Apportionment PercenM,..e 
!PART 1; FRANCHISE TAX 
Net Capita{ for Current Taxable Year 
Apportloned Tax Base 
Tex Rafe 
Total Tax Before Surcharge and Credits 
Tax Uabmty for Entities with Authority T r.sst Powers 
Tax Subj~ to Surcharge 
Surcharge Rate 
Annual St.:rcharge 
Total Uabffrty Before All Credits 

Nor.,efundable Credits from Fenn 4568 
Total Tax After Nonrefundable Credits 

Recapture- of Certain Busiooss Tax Credits"" 
Total Tax Liability 

Interest 
Penaltv 

\TOTAL TAX.lNTEREST,AND PENAL1Y 

01/01/2009 
WP Ref MBTRef Rennrted 

81 4590 1,847.501 ,716 
81 3,346,001,727 

55.2152% 

C2 4572 6,749,069.767 
3,726.512;370 

!l.235% 
8,767,304 

0 
8,757,304 

23.40% 
2.049,209 

10,806,513 
E 4568 2.919.044 

7,887,469 
K .. .., 0 

7,887.469 
A2 "582 0 
A2 4582 0 

7,887,469 
"'see MBT re.um fot com~teta description 

Michigan Business Ta:x MST Au<frt Determinafion by Year 

to 
Detennined 

1286.316.762 
3.346.001.727 

38.4434% 

7,250.970,679 
2,787,519,519 

0235% 
6,550.671 

0 
6,550,671 

23.40% 
1,532,857 · 
8,063.528 
2.884.879 
5,218,649 

0 
5,218,649 

0 
O· 

5.218,649 

12/31/2009 
Adiustment 

(561.184.954) 
0 

-16.7718% 

501,000,912 
(938,992,851) 

0 
(2,206,633) 

0 
(2,206,633) 

0 
(516.352) 

(2,722,985) 
154.165) 

(2,668,820) 
0 

(2,668,820) 
0 
0 

(2,668,820) 

Date: 3/8/2017 

Account No:-
Cite. 

' 
2 

3 

ScheduleA1 
Page4 
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State of Mfchigan ~ Department of Treasury 
Taxpayer Nam€": Co;n:rerica toe. 

I 

MST Audit Determination by Year 
Corresponds to MBT Form 4590 

Special Computations 
Michigan Gross Business 
Total Gross Business 

Apportionment Percentarn.; 
IPART 1: FRANCHISE TAX 
Net Capital forCurrent Taxable Year 
Apportioned Tax Base 
Tax Rate 
Total Tax Before Surcharge and Credits 
Tax Uabiljty for Enfi"Jes With Authority Trust Powers 
Tax. Subject to Surcharge 
Surcharge Rate 
Annual Surci1atge 
Total Uabi:ft:ty Before AU Credits 

Nonreft.mdable Credits from Form 4568 
Tota.I Tax Afffl:r Nonrefundable Credits 

Re<::apture of Certain _Business T .ax Cred'"rts .. 
Total Tax Llabilify. 

Interest 
Penalty 

!TOTAL T Al(, INTEREST, AND PENAL TY 

WP Ref 

81 

81 

C2 

E 

K. 

A2 

A2 

.-, 

01/0112010 
MBTRef Re-rted 

,..,, 1,380,388,640 
2,917.663,852 

47.3114% 

4572 7.134.946,645 
3.375,643,147 

0.235% 
7,932,761 

0 
7.932,761 

23.40% 
1,856,266 
9,789,028 ..... 2.548,731 
7,240.297 

45!,7 0 
7.240.297 

4582 0 
4502 0 

7.240.297 
-see MBT return ror complete .cteseriP'!ion 

Michigan Business Tax MBT Audit Determination by Year 

to 
Determined 

932,537,718 
2,917,663,852 

31.9618% 

6.425.493.169 
. 2,053,702,906 

0.235% 
4,826.202 

0 
4,826.202 

23.400/o 
1,129,331 
5,955,533 
2,451,153 
3,504,380 

0 
3,504,380 

0 
0 

3,504,380 

Date: 3/6/2017 

AccountNo-

. 12/31/2010 
Adlustment 

(447,850,922) 
0 

-15.3496% 

(709,453,476} 
(1,321,940,239) 

0 
(3, 106,S60) 

0 
(3,106,560) 

0 
(726.935) 

(3,833.495) 
(97,578 

(3,735.917) 
0 

(3,735,917) 
0 
0 

(3,735,917 

Cite 

1 

2 

3 

ScheduleA1 
Pages 
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State of Michigan- Depar.ment ofTreaswy 
Taxpayer Name: Com~ca- Inc. 

I 

MST Audit Determination by Year 
Corresponds to MST Form 4590 

Special ~omputations 
Michigan Gross Buslness 
Total Gross Business 

Apportior,meni Percentage 
!?ART 1: FRANCHISE TAX 
Net Gap,ital for Current Taxable Year 
Apportioned Tax Base 
Tax Rate 
Tota.I Tax Before Surcharge and Credits 
TaX l..i:abi1ity for Entities with Authority Trust Powers 
Tax Sub".rect to Surcharge 
Surcharge Rate 
Annual Surcharge 
Total Liability Before All Credits 

Nonrefundable Credits from Form 4568 
Total Tax After Nonrefundable Credits 

Recapture of Certain Business Tax Credits• 
Total Tax Uabll!ty 

Interest 
Penaltv 

!TOTAL TAX.JNTEREST,AND PENALTY 

WP Ref 

S1 

B1 

C2 

E 

K 

AZ 
AZ 

,,.,-..~ 

01/01/2011 
MBT Ref Reported 

4500 1.194.538 .909 
2,690,908,035 

44.3916% 

4572 • 6,503,094,755 
2,666,627.811 

0.235% 
6.784,045 

0 
6.784,045 

23.40% 
1.587,467 
8,371,512 .... 2.081.386 
6,290,126 

4587 0 
6,290.126 

"582 0 
4582 0 

6,290,126 

"see MST rat..sm ror com;,l'ate desoipUOn 

Michigan Business Tax MBT Audit Determination by Year 

to 
Detem,Jned 

751.851.176 
2.690.908,035 

27.9404% 

5,666,155,440 
1,583,147.984 

0.235% 
3,720,398 

0 
3.720,398 

23.40% 
870,573 

4,590,971 
1,664,703 
2,926,268 

0. 
2,S26,268. 

0 
0 

2.926,268 

12/3112011 
AdiUS1ment 

(442,687,733) 
0 

-16.4512% 

(836.939.315) 
{1,303,679.827) 

0 
(3,063,647) 

0 
(3,063,647) 

0 
(716.894) 

(3,780,541) 
/416.683) 

(3,363,85&) 
0 

(3.363,858) 
0 
0 

(3,363,858 

Date: 3/812017 
Account No._ 

Cite 

1 

2 

3 
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Sfale or M!chlgan • Oepatl!'11Eml ofTremmry 
Taxpnya, Name: Comerica, lnr.. 

MBT Standard Apportionment 
Supports MBT Form ,1600 

• A3 

X 

;;T,,o~t•;;,17G,,ar•c;•a'•~B"uf.-sl,;ni,••'i'•c,..=======ci WJ> Ref 

To!al Grosa Bufihmss {F.varyWhere) 
Contested Tolal Gr05$ 81.1slne~$ 
Oetermfnod Tolnl"Gross Business 
Re Had Tolal Gross Duslnesa 

IA ortlonmont Porcentnno 
Oettmnlned Apporllonrncnl Porconlouo 
HeMrtod Annortlonmcut Percr.nla~e 

il?!ffere_nce {A_clj_lJ...~l)l~nl} · -

MOT SlancUircJ Apport1011me111 

X 

WPKef 

X 

-· 

MBTRot 

MBT Ref 

1,205,204,263 
0 

1,20 ,284,263 
1 724,025 108 

61 ,640,845 

1,286,316,762 
. 0 

1,286,316,762 
1 847,601,716 

561184,954 

Account No; iall 

932,637,718 
0 

93 ,637,718 
1,300 300 640 

44 ,860,922 

751,851,176 
0 

751,851,176 
1,194,638 000 

442,687.133 

12/31/2008. 12/3112009 12/31/2010 12/3 11 

4,204, 100,328 
0 

4,204.1 0,328 
4,204,100,328 

0 

12131/2008 
?.8.0603% 
40.1606% -· -12.1013% 

3,346,001;/21 
0 

3,346,001,727 
3 346 001,727 

0 

12/31/2009 
38.4433% 
55.2152% 
-16,7110% 

-· 

2,917,663,862 
0 

2,917 ,B6M62 
2,917,063 852 

0 

12/31/2010 
31,llG11% 
47,3114% 

-16,3407% 

-... ·· ., 

2,690,008,035 
0 

2,690,00S,035 
2 690 008,035 

0 

12/31/2011 
?.7.01104% 
44.3916o/o> 

-16."1512% 

Sahccfulo B1 
Pag<-17 
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State of Mk:::h~:-i - Department et Treast;ry 
Taxpayer Name: Comed'ca lr.c. 

Determined Net Capita[: 

12"3.1i2C04 
12.'3t,'2C05 
12,'3112005 
12;'31/2C,07 
12/31/200S. 
12.13'li2CCS 
12!31/2GHl 
12..-3112011 

Yearly Averages 

Member ID 

Member 1 
-S, !S0.756..S90 
~s.7.ao,4'83.412 

.--6.421.533,'>72 
..S.S28,3S3,72S 
-.?.77a.S65.822 
-2,.505,476,45~ 
-4,01S,C69.S09 
-2.51S,434.33S 

Mem~_:Z Member_3. 
O S.032.006 
o a.,mj.S:l6 
ti .s.~a.11s 

5.3a1,1so.034 · 4,2.38,007 
5.012.0SS. 1~1 4,703,Zn 
3,800,641,a:sa 4.£86.665 
5.3'17.4SS.S09 5.562,0SS 
"6,035,~:7~~. ;~.~~7.521 

,-o-_ 

Date: S/ar2017 
AccoontNc-

Member_,; ~rn!:le:-_§_ Member 5 Member7 A.'lerr.bera M~mbet"S M_~.!!!_~r 10 Memb~r 11 
S.266.767 ··10.o58-,941 '\"15,28C . ··· '74,{)S:l.,2S.1 .\:·····. '. :; : 0. · ·-)11,1S.7 .. - 67,710,482 --44,.SOZ,407 
3.265.757 · -36,754.S.99 . ·. 143,102. 62,.633.~sss._:=.is.9.1.s.462~ 1-;i,1a7 - SS.328.~:97 47,399.sso 
$.:2o6.767 :24.838:.175 .:. 1_7-',258:'.: >··77'.;~,757.:: .• 14274,'SZ'.I: :-·:,, t1,~S7 :· .. 73.S68,737 55.0S0,646 
· o es.m,555 ·1_SS.siS'.:;:::-::.ss,s39,:ik··:·fi'.46q;s_o!f· · 1-:1.187 ss,1ss.2S2 S1,oos.14s 

0 ·, ' 0 221,544 : ; ... 36~083,644:;:-:12.9Ss,,·140 _.:- ·. 111~1S7 .. 92.423.246 50,495,076 
· · · ..... : o ·, ··.2_14.291.. 25s;9Sisoa'; 1\·S:30:',134.... 111,1a7-,<j:oo,s21.s85 ·; 45,948.319 

.. b' 202,"063. -:.·.26a,sz0.630·,,\f:1Jso..~7s.-:,·: · .. 1'!1,_~81/."::.99,%3.072 "4S,628,24S 

··::... .. \J{J{j~~lif J[t~;~¥..;1~ti~~tt·~~;:_: : .. se •. ·46; 4~. :·32, 7.1.~,749 

.0 
0 

. ·;·O 

12:'31[08 
12/31/09 
12131.110 
12/31111 · ~~;~i~·· ·1fil:s~E-~iii0~:~t;~1,,~ Ji11,11!11,,11isi1~~i~lif:1r~fit?~Jii!~ 

Y ear5 in lhe 5 year averag~ 
12{31/06 
12/3~!09 
i2131f10 
"12{31111 

Mr:hif!an Susi'ne3S Tax 

' 5 
5 
5 

2 , 
< 
5 

5 
5 
5 
5 

5 

• 5 
5 

5 
5 
5 
5 

Net Capita! by Year 

5 
5 
s 
5 

5 
5 
s 
5 

5 
5 
5 
5 

5 
5 
5 
5 

5 
5 
5 
5 

5 
5 
s 
5 

SChedufe C2 
Pages 
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/-~. 

Staie of Michigan - Department -of· Treasury 
Tax;,:ayer Name: ~mel'ic2: lr,c. 

D~tcrrnicwd Net Ca:pital: 

12131/2a04 
12/311:lro.S 
12/3112006 
121'31/2007 
12/31!2006 
'l2'S"li2006 
12fS1!2010 
12;~11:w~, 

Y~tJL~'!.~.@~ 
1:2/3-1[06 
12131Jce 
12,'31:10 
1~1l11 

_Years in tl'le S year' QY~ 

12131!08 
1213'1!09 
12.'31l'l0 
12/31$11 

Mici-Jgan Susiness Tax 

Membe:r12 
-2.696.51"1 
-2.&97,006 
..Z.697,353 

559,oea 
568.99S 
55S.99S" 
568.995 
4$9-.995 

-1,3S0.575 
-m.474 

""4.256 
~9.214 

s 
5 
5 
5 

Member13 
4.770,.483 

795.970 
784,123 

s1,e1e.795 
74.872,416 
66,043,356 
60.751,48-2 
60,323.720 

2S.,82$.SS7 
.C2.CS2,93Z 
54,074,034 
65.9S1.95a:: 

5 
s 
5 
5 

Mer:tller14 Membef 15 Metnbe:15 
4,333.204,963 .. 1_.sss,ass.?.0-4 .... $78.742.586 
4,4$8,857,475 .·1,960,897.616 ;· 701 .47a.055 
4,75S,237.26S 1.999,851.851 >?~.3'25.-7Ji6 
4,968,828,977 . 2,.043,698.345 .. . 756,44C.41f. 
.4.!a74.2!J1.52B 
4.9'So4,64S,OSO 
4.974,21:3-,665 
-127, 1'!C!, 1S7 

4,706,669.242 
4,:329,157.~ 
4.924,.226,736 
3.946..957.251 

5 
5 
s 
5 

.2.079.039'.892 789.635. ,as ; 
'!,794, 1SS,617 ~.708,509 
1.793,246.791 .305,~85.763 
1,798,669,498- ··.·.O 

2.004,464.602·- 734,364,391 
1,S75,530.S64 7s;.557,57? 
1,s43,oooAS9 · .. ns,'57S,121_ .. 
1.902.. 764.029 

5 
5 
5 
5 

SS1.5t~:~_g 

5 
5 
s 
5 

Net Capi'.af by Year 

Datiiiiliiliiia 
Accoun:No._ 

Mem!)er 1i Mel:n~~JJ3" t.Aember "•!1: __ llr'(~ber2Cf Mem~r 21 
19'.0SS 037;:"!;1" 109 603 ·, •:5.295·,47:s., ·34 752.944 .,:,-s 81'7,312.559 
1s.S3s:s21 ::~1:377:SS3 :·:·;sASa:20(/)~:~:::;:~10:160.sa:s.eso 

~ 13.945.737 ... : .12..646.S?J. ..,.,1.3~;0~{}-::~:-54?>.~6 : 10.65e,61'S .429 
. ~ .. i;.70~;6"6S_:~· .• 12:5~:71."5. /~i:<1;99.,~/;:';23.8:40'.s:4'6 ·.11;071,aa6,1e6 

8,23,,947.:;:,14.495,7~: ·:~_S,312;289.:· 25..5.$7,091 .. • ·S.1i4,$31,338 
s.SSS:,sE>'!' : 1s,ss9,8:fa:. :·· 6,1.if.,ST[ ~: _::2e:.~~.~ :,;~?:.i,97,gs3,'l2S 
S.846,369 _.16.154.418 .·: 7.,328:re.4- .. •26.632.S:~ ·. -5, 1:a3.206;09S 
4,443,675 1S.7C0,83'6: S,.97:i;:z46 ·26;?62.369 -31.928.251 
. . . ··./}.'._= · .. ,., ... ~ . . 

15,175.982, .:1'2,431.90$. ·. ;6.562,1:SS 28,721,254 -.~:"f.318,174,539' 
. 12,143.347 ··. :13.341.972 ... 6~73_7,355_: __ :" ~7.f~6.6!.?.·· ::4.335, 109,282 

. 8,92.S.317. _,14:2,97,343 :·;·,6.915.~1:Z '.:·· ·25",0i'7;SSS ... 1.276,390,$92 
.7.024.904 ··.-14.907.n<J·.,:.?i3s.~·:.· 25.s2.o.ss1 ..as1.~~,-~ 

5 
5 
5 
5 

5 
5 
5 
5 

s 
5 
s 
5 

s 
s 
s 
5 

s 
s 
5 
5 

Schet:k.lI<e C2 
Pages 
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... ~-~, ···""·,,,_ . 

Srate ot Mic:iigan- Depa:tmeat.of Treas.:.iry 
T~ Na::ne: Co~etb l~c. 

Dale: SiS/20";7 

. A:count No-
Oe-tennlned Niet Otpita:£; 

12131.12004 
1:2;'3112005 
12fS'V'.20ris 
-; 2.'3.1}2007 
12.1Si/200S 
"<2.1311ZOOS 
12,'3112010 
12,/,31/20',1 

Yaa!tf..~~rages 
12/SUOS 
12/31/09 
,m1no 
12/!1/11 

Years in the Syear~erage 
12/31/08 
12''31109 
12/S'i/10 
12131/11 

Michigan Business T2X 

Mer.>..ber22 Mer:rber23 Memtier.2:4 Member25 Member~ Member2.7 Mernbel'"2S Member29 Mernl).erW Membet:31 l'..<ter.tber32 

:i~EH~~~ · i:E~~E ~1~tm,!:E:ffi. ,.li~ :::io;:; ::~:',E::::?{ti;,:. 'c:<if,. , .g-,---- 'g 
"".',s,1ezes3.,.;,s-,1~7.~.2l0. 2.3.~.soo ~14,717,716. ;r,'743;;:J0 _ _'..:·: ,:,P=,' .. _. _ 0\,1,· !:· . .-.',,:cii\~\_\· 0 0.· .... , .. , o o 

~~,~~r~~ih~l!!~!~t!l~~~;i 
. ,-~S!~E··· 7'§sj§J~pJi;:/iiiis;"~ill1N:!i.l1!8;)i:l!i1';1t.l~fJ~~;-:Bltl'' 

5 
s 
5 
5 

5 
5 
5 
5 

s 
s 
s 
5 

5 
5 
5 
5 

5 
5 
5 
5 

Net Capital by Year 

5 
5 
5 
5 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

:: ·o·: .. . ·;' :o ,•:· 

0 
0 
0 
0 

·O 
. ·o 
·o . 

0 
a 
0 
0 

Schedu!eCZ 
?ageW 
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S'..ate of M,chigan.- Depa~ -or· Treasury 
Tax;:,ayer Name: Ctimerica Inc. 

Determined Net Capttal: 

121311:ZOOt: 
12/3tf2005 
12f3.ii200S 
12/St/2:007 
12l3~/2DOa 
12131i200S 
12/31i-2D1:0 
1:Z,'31.12C~ "i 

V~arlv Av~ra~ 
1'2;"3'l/08 
12131/QS 
12i'31!'):0 
"l._m"U11 

Ye_a,~ i_n ~~ 5 ;1!a( ~~e 
12131108 
12/31JCS 
12/3tl10 
12131/11 

Miel'iga.n St.:Slness Tax 

w-~~33 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

Metr.berS4 Metr./::el' 35 
0 0 
0 0 
0 a 
0 0 
0 0 
0 0 
Q 0 
0 0 

0 0 
0 0 
0 0 
0 :. 0 

0 D 
0 0 
0 D 
0 D 

,-·~ 

Meml:)er 35 Memtier37 Membe.r3a 
0 0 
0 0. 
o· .11,1ss.214 
0 2.164.167 
0 2.568.546 
0 2,606,546 
0 2,8i1,437 

:o 3,4.c$,970 

.0 -:2S'O, 180 ., . 
0 '·C:1.103,4S9 '.:-, 

.. ·. ·t. ;~1~i:~r;: 

0 
0 
0 
D 

3 
4 
s 
s 

Net Capital by 'fear 

0 
0 
0 
0 
0 
:o 
0 
0 

D 
0 
0 
0 

Mem~3S Membe,r.i;(l · 1~:nber41 .Mem?:~42 
· .. 0 · "1,673;39"5,81_5 _:112.,082..123-,5,2&1,81$,056 

.o ·.1,112,9S4,48C -~38_11S,8S'I ··s,"24S,51S~46 
0 .1'.s1~784.~1 .. P .. ~.194.40b.s94 

'. ,.0 1.a20.s17.ass .... --:o _ o 
. 0 2,03$,758/)SS: ~.: 0 .o 

·.': o ·--~ 1,-<98;2:(2:m . ·o ,: .o 
ti .,.so,·.842.002. "'::o 0 
0 0 0 . ·.·, ·o 

:~·-. 

Date: 3/Bf.2017 
AccountN, 

Total 
-4,887,411.667 
4,871,494.i334 
4,957.330..736 
4.93S.20S.15S 
G.720.2CS.44S 
S.295,760,72~ 
5.327,99Q,9CS 
6,0~8.60&,970 

(!"0!~!f!:~:;;qt:feli:i:~!· S,3S4,1S1,-':36 
7,2S0,97a.679 
6,425,4$1.169 
5~440 

" 0 
0 
0 

s 
5 
s 
• 

5 
s 
s 
s 

, 
5 
s 
5 

&:hedtkA1 

Sched!Ae: C2 
Page i1 
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~---

&a::e of J.1ich~n ~ Cepa:iment ol T reasory 
Taxpaye:- Na:ne~ Comerica Jnc. 

Member Name 
MemberF8N 

12131/2004 
Eq,.Jit-J Capital 
less: GoodY~iJJ 
Less: Mi AD6V 
~~ lJSeJ)BV 
Net Capital 

12/31/200.S 

MemQ_er7 

Comeric:a Leask19 Ccrp -· 74..S.81.281 

7~SS1,231 

Members 

ComeriG:a Properties Ccrp 

.• ~,.,,;,._ __ 

Member9 

ROC-Tnc.. 

1~1.187 ~--. 

111;ta1 

Mem_ber 10 

Comerica 
Securities lnc. 

S717~_i;;:~ 

Member 11 

comenca capital 
Advisors Inc. 

44,503.407 

t:q:.rilyC,3pital- 52..633.3-66 - 32..74(762 --1f(i~-- --SS,328,497 47,3SS.&IO 

~ ;at )7.7S1.300 ••. <'~:; J'c}rf.lt+#1'' f;:Ii~ ':;;07£1:i,1i~$i1!t!r=tii::;::}. 
Net Capital Gi:,633,366 111,187 69,328,491" 47,3'9S,580 

12/311.ZOOS 1aqu,,,-c.,.>ar 
less: Gooc:lwifl 
Le$s: Ml AOSV 
Less:_ us ~sv 
Net Capital 

12131/Z007 
Eq~Capital 
less: Goodw111 
less: Ml ADBV 
_Li!!ss: _l,JS AO!?:V 
NetCaP1bl 

Ml.::higal) Business Tax 

77,485,757 

77,485,7~ 

53.939.242 

53,S-39,243 

32,006.~20 
12' .73f:Sdo'" 

14,274.820 

31."191,800 
17.731,300 

13,4S:O,SOO 

111.137 73,sea..737 ss,oao.646 -.,., 

. ,>cc:r··' :;,.:{i:~,·; 
.$5,Cl'So,646 

.. 111~187 83,195,289 5T,009..14S ."/tJ~t,;:;. ,~JL>;i'' . ·.···. 
111~1S7 83,199;289' 57,009.145 

VBG .Net Cepi'taJ 

Dale: 3/B/2017 
Acccunr tfo.: 381996421 

SeheduleD1 
Page 13-

000229 
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sta!e o'i Micl'ligan • De:,a:tr:-.ent of Treasury 
T.!l:,:pay~r Name: Come:ica Inc. 

Member Nam~ 
Nlember FEIN" 

12I3112004 
Equity capira1 
less: Goodwill 
Less: Ml AOBV 
tew USAOBV 
Net Capital 

12/3_1@.0_CS_ 
Eq,ily Capilaf 
less: GoodwijJ 
Less: MiAOBV 
le~ USAOBV 
Ne~-

12/31/2006 
Equit-1 Capi~I 
Less: Gaodwi11 
less: Ml ADBV 
less: u_s AO~V 
Nefc:ipit,J 

1.?f31l'?,007 
Eq\.liey CaJ:)-~I 
t.ess: Goodwill 
L.ess: Ml ADBV 
1_ess:: US,6_08V 
Net:Ciipibl 

~mber1 

Comerica fqcorporated -(6. ~..:.s.2~.706) 
c ... · 4.4.7?\ \~.-;-. 

(6, 150..,7S6,S90) 

(5.736,007.228} 
4,476,1_~ 

(5,740,483,412) 

(6.~2~.SJ3.<72) 

(~421~33;f72) 

,a~·s2S::Sss:?'.Zs) 

{6,82:B,333,728) 

Midiigan BtiSlness Tax 

~-m~r2 

co,neJ'lca Ban]( 

:·1·-:. 

S.4ss.S7e.os~ 
ss,o~.e7.:2 

25,134.249 I 

5,.381,7$0,034 

,..,e-c---.., 

Me,rn~r3_ 

Comeriea ~atures Jrte. 

Mem§.e!.4 

P;:ictf]e Bancard 
Association 

_,Meml),~5 

Comerica Mgmt 
Cotnpa,:iy -

Me-rn_!;ier~ 

Comerica 

iliil 
,,~:1~f_;' 3.266,767 (10,658,941} 115.280 

:~';;1~ :~"~~r:~fE'!:1:z:~f~'.'··· ,,;'~'. 
S,.932,006 3,265,767 (10,853,941) 115,280 

aA1s.s4s . 3.2S6.76r (3'6.1s.:..sss) 143.102 

t\i/ i":;'i~}/f~·:: .":\: \))( . ,~"Jflr:i:~/ (~'}·,~~:r~::~;? ··~~· .··~· 
~ : .. , .... ~-: .. -. 

8A75,S4S 

.S:920,115 

3,SZ0,115 

. 4.2.3~.~37 ... 

UBG Net Capital 

3,26.6,767 

_3,265.!I! 

(36,754,999) 

24,836,175 
"!.!_;·::··, · .. 

143,102 

17~.~,-

174,zsa 

$.Sn,655 1!?0,618 

?:.;~:;~:(J~:(;:~Lt~;::~:.~~:A~;t~f ~~i~~ ::.t(:,:.\~~-.}i_;; ;_._: .. -.. ' .... 
$9,877,655 196.,61"8 

Date: 3.'8!2017 

AccountNo.:-

S~cf!Jle01 
Page 12 
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State ot M<Chigan - Depa~.ment crTraasuf}' 
Ta:q,ayer N.arn,e:- Comecii:::3 lnc. 

Member 12 

rnterstate Select 
MembeT Na-rne lnsurance Services 
Member.Fa» -1213112004 

Equity Ca.Ditar 
Less: Goodwill 

... {2,696,.511} 

less; MJ ACBV 
Less: US ADBV 
NclCapit.J:I (2,696,511} 

12/31/2005 
Equity Ca_piret {2.697 ,00-5) 
Less: Goodwm 
Less: Mt ADBV 
less: US ADSV 
Net C.tpl"t:! (2,697,096} 

12/3112006 
Equi:.y~;:,t:at (2JSS-7-;-sss) 
Lass: Gooc\Yili 
less: M! AOBV 
Less: US ADBV 
Net C;;ipital (2,.697,353-) 

1213112007 
Equr.y capital 
Less:. GooelVli!l 

~9.~U 

Les$: Ml A03V 
Less; US ADBV 
Net Capita.I 

------ ·sss;os:a 

Midli3an Busitless Tax 

Mem~13 

Comerica 
H'oJdin' I~,:. 

,·-4_ i7~,".:~~ . 

4,.770,483 

7$S:S70 

79S,S71J 

- 764,123 

784,123 

$~~~1S!}~ 

~> 

Member-1f_ ~~r-15 

Comerica Coastal Inc. Comerica FJnancial Jnc. - -4.~~_Jw~,~--- i'~~1~~ir: -:,. J~~~~t:::Jtt. 
.#"\.:"2c~::: /-' "·:\ ., .. ,. ttt .· 

4,l33~..963 

4,4~:SG7~47S 

4,498,867,475 

4, i'SB..2S7.26S 
····<· 

4,7Ss.,237;zss 

1,960,897,616 

f;9-99~S5 ~ :'~51 

1,999,851,851" 

Me~_~r.16 

COffte'rica We$1 

Financla:f Corp 

701.478,055 
:\/" ·>.• 

701,478,0-55 

735,325.796 .... -, 

,~::::;::t~;2\{i::,~1:fj,\:{~~::~1~'.i\)iti~;.,'.:-~21ie
4

C 

Date: 31812017 
Account No. ·1 

Member17 

COm1:!rica International Corp 

1?f53,_~~ 

19.936.521 

1g,$-S6,S21 

13.9~.737 

13,9-45,73.7 

14.706._~ 

"70-<:rrt ~ n,r~ ca.<!' <1,111: • 766,440,411 14,706,669 4,968)3 ...... , ..... 2,043,S!>S,345 

L.'SG Net Capilal 
Schedule DI 

Fage 1,:: 

000230 
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$S!e ol Mit:.t-.igan - Oepart..,,ent of Treasuiy 
Tax;:rayerNarne:Cor.ieiica I,~ 

Member1S.. 

Member Name Comerica Sank&. Tntst,. NA 
MemberFEIN 

12/31/2004. 
Eq~t.y Cap1te1 H, 109..603 
~s:Goodwill 
Less: MIAOSV 
Less· USADBV 
Net Capital 11:109.sos 

1213112005 
Equity Capital -~1°1.377,5SS 
less: Goodwill 
\.eSS:. Ml AOSV 
Les..<:: US ADSV 
NetCapitJI 11,377,583 

12/3.112006 
e.qucy Capital 12.648.201 
less: Goodwill 
less: Ml ADBV 
l.2ss:· USADBV 
Net Capital 12,S-48,90"': 

12131/2001 
Eqit.ty Cspi".el 12.52$.715 
less: Goodri 
less: Ml ADBV 
less: US ADBV 
NetCaprfaF 12,526,.?15 

Michigan Bu'Siness Tax 

Me:mbef 19 

Wifson Kemp& 
Associates -22",531,0H 

22.285.-538;: 

S,.2:95,473 

26,724.742 
22,285,538. 

6,439,204 

29,S42.S72 
22.2S5,S3".8 · 

7.,357,034 

36,sS::L214 
22.2a5.538 

8.406,676 

Me_!!!_ber2Q. 

Come-riea Insurance 
Grou_e. 

Jl.:1em.~_21 

Comerica West Inc 

M_~inber.22. 

Comerica Assurance Ud -
----·-·-·s'.,~v;~f~\,,. ;,'.'-,~~::;:~;::::7(;:~i~~~j::~~ 

34,7:SZ,944 (14,301-;s4:s,t92) 

38.606.672 10,160,385.6,50 (14,81S,O-B6,9~} 

?);iJ(i)i]l {_ -,\s:L!;,:;;:.i;:;·j'.;;izf ~1:r:n1ttt1/'.'V,0::··· .. 
3S,92!l,664 

24,<-2S,Sl4 
. i,SS0;20s- . 

22,546,626 

25;624,15<
.. 1 :343.:ioS . 

·.<':' 
23,840,946 

l!BG N~t Capital 

10,16il,385~ (14,o13,0"6,933) 

{15~54s.1~.105) 

Oate; 316/201 T 
Accoum No..:' 

Schedule- Dt 
Page 15 
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State. o-1 M'rehigan - Depar'..rnem of Treasury 
Ta~Jer Name:: Ccrnem:3" Inc. 

Membe-r-Name 
MemberFEtN 

12131/2004 
EqlJity Capi:al 
Less: GoodY.il 
Less MfA08V 
less: USADS\I:' 
NetC-apital 

12/31/200S 
Equity Capital 
Less: Good\"3 
Les:.. r..,n ADBV 
less: US A:JSV 
NetCapitaI 

12/31/2006 
Eq-.jfy Caij°ital 
less: Gcodwil'l 
Less: MtADSV 
~ lJSADBV 
Net C'apitat 

12/J:1JZ007 
Equn>, CapJtal 
Less; Goodwill 
less: MI ADSV 
Less: US ADBV 
NetC;;pitaJ 

Midiigan SuSfness Tax 

M~_!nber i.3 

Comerica Investment 

-~ices 

t:26S.,G2'f,72S 
13,$03,009 

1,251,818.719-

1,340,M0.241 
1~.603.0-39 

1,327,277,232 

1.310.635,304 
. 4.~.735 

1,306;~86,.56'9 

1,352,088,965 
.... '4,44.5.~f: :.-

1'.347~,230 

Me-1tt_~_?-:4 

WAM Ho:ldings, Inc. 

_ {22: i4S",85_1t 

{22. 1'49:,861} 

!,5"9.37.;, 

1,54$,374 

~~t.:~2\ll 
151,324,674 

23,950,600 -·,~ ~r; ... -

. =·--~--

~mber_~ 
Comerica 
lrt$Vra.nce 

S8lViceS. Inc. -27,22'.)-.235 
·.--.1 .. ~7~.~--i_ .. · 

25,554,281 

28~77S-:Tss 
· :.1.~74.SS:4' 

Z'l, 104,UlS 

Mel!lbe~-~ 

Com'Vtic;;i Ca.pita! 
Markets Corp 

10.942',001 <': ... '2.053.912 

·· .. ::i:8:r5.J;"13;"·, 
6~ 

16,308,73$ 12,034,421 

~m~27_ 

VRSCo; 

4.316.160 
.:( !-.~ 

4,31B,160-

Mern~r28 

Corneriea. West 

Date:: :S!Si201 i 
Accot.mt No._ 
~_!:,.e_r29 

Enterp,ri$es fnc CMT Holdings lnc. 

. j;;~~~:::~;~i,:,1:.~:2:~::~if~~0t~;;i~~;,.{2}1f~~:;,~ ···Q%; · · 
14,633.785 7.113,.472 

16,392.67~ 12.766, 176 

~~::~!"~!:"~'.~~.:X~t~~~,~::~;~i~~~:i.~::i:~;· .. \: :;~:::::·.·· · .... ,..;, .: .. · 
·14,71-7.ffG- -7,7~217 

USG Ner Capital 
Sehedule Dr 

P.age ;.5' 
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S~te o-f Miehigan-- Departmen;. ofTreesury 
Taxpayer ~r.'le: Comerica. Inc. 

Member Name 
MemberFEtN 

_1_~"!1_2004 
Equity bapitif 
Less: GCOCMffi 
Less: M1 ADBV 
.!,.,ss: US AD~V 
Net Capital 

12/3'U2_Q.Q.5 
Equl"!y Ca-pr.zr 
Less: Goodwi'II 
Less:MtADBV 
Less: US AO.SV 
WetCaP®I 

12131/'2006 
fa:r.;i:y Capital -
Less: Goodw{l) 
LC$: MlADBV 
Less: US A0!3'V 
Net Capital 

12/31/2007 
::q"Jiiy Ca:pital 
Less: Goodwill 
l~MtAOBV 
less; US ADBV 
Net Ca.pita! --

~rnber30-
C.omerica 
Merchant 
Servic:es 

Michigan Business Tax 

M_e_mbe:r 31 · 

Imperial 
lntemationat Inc. -

Memb~r32 

Imperial 
Managementlnc.. 

.'--. 

-~mber~ Momber34 Memberl5 Member36 
comenca 

COV I Tnsmanc:e Services MBM AdVisors.. Si1verF1.mdmg iiii ofTexas ...... 

/?[' 

-.~. 

::'-: 

UBG Net Capita£ 

Member31 

Date: :3/a/.2017 

Account No.:-
Mern!le_r_3S 

Wodd:.Asset 
Management Inc.. 

· SB mvestment 
Services 

t1_.7-53,274 · 

{11,7SS,274} 

1.S,917,AS1 

(~t;f;../.1:;~s~:~~ 4 ·:·· . 

-

Schedule D1 
Page 17 
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Ste:te ot Mich fgan • Departme~t of Treasury 
Ta)(p:9yer N3::ne: Corner.ca Inc. 

Member Name 
Member FEIN 

12131/2004 
Eqr.:i!y QJpool 
t.ess: GcC(f,;.t:ff 
Less: Ml AOBV 
~ss;__U~_AOSV 
Net Capital 

1~1@)()_§_ 
Equfy Gaiiff.91 
Less: Gooc:!v,mf 
Less: l11 AOSV 
less: USA.DBV 
netca~ 

1ZJ3.1l2DOG 
Eqt::cy"Capital 
Less: Goodwill 
less: Ml AOBV 
Less: US Af:rBV 
~f 

1Z/31/2007 
Equity Capifaf 
Less:: Goodwtf! 
less: Mr A03V 
~. LIS A))F5V 
Neteip'/tal 

M'¥mber3S 
Sterling 

Community 
Investor' Corp -

llilicfjigan 6u:siness Tax 

Member® 

Comer,·-ca Investment 
LLC -1,673,395.815 

'i:673.3S5°.815 

1, 112,$~~-~~ 

1,112_s84,4SO 

1,812?~~~~-
...... 

1,81:2, 7S4,9Z1 

1.~~J4;~~--

.,.,.,-.. 

Member41 Mernher42 

WAM Hold.ln9s n:. Comeri.c:a. Bai,k 
Inc. ... -112.062. ,23 s,..;so,Q5o.43t 

102-:3-'S.?S? 
539,741,. 

65.~.847 
112,l)SZ,.12.3 5,.261 JN 6.,056 

i~a:,~? .. ~1 S.375.914.379 
•. , ··,: :s.t,610,487 . 

. . .. i :i{SM:i46 -: 
138-,116,a81 S,.248.515.34$ 

S,315,157,338 

. ;(:,~;}t~;~1f :i) 
5,194,400.,994 

Tot31S 
5, 104,014,40$ 

148,322.992. 
539.74;) 

6S.3~o.oog 
4.887.41,,So, 

Tota:fs 
5.068,314.2$0 

148,322.992 

48.456.464 
4J571.494.as4 

Tofals 
s.1S2.s27;ose 

150.921.993 

348307 
4..957.330,736 

Toials 
s;11"7,"m'.144 

'150.884.993 

28.103.596 
4,938,208.iSS 

UBG Net Capfiar 

.. ·-' 

O..t,e: 318,'20~7 , 
Accoun1No.;-

Schedule-01 
Pag.; 1S 

000234 
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RECEIVED by MSC 10/4/2021 2:25:59 PM
-·-..... 

Ste:te ot Mich fgan • Departme~t of Treasury 
Ta)(p:9yer N3::ne: Corner.ca Inc. 

Member Name 
Member FEIN 

12131/2004 
Eqr.:i!y QJpool 
t.ess: GcC(f,;.t:ff 
Less: Ml AOBV 
~ss;__U~_AOSV 
Net Capital 

1~1@)()_§_ 
Equfy Gaiiff.91 
Less: Gooc:!v,mf 
Less: l11 AOSV 
less: USA.DBV 
netca~ 

1ZJ3.1l2DOG 
Eqt::cy"Capital 
Less: Goodwill 
less: Ml AOBV 
Less: US Af:rBV 
~f 

1Z/31/2007 
Equity Capifaf 
Less:: Goodwtf! 
less: Mr A03V 
~. LIS A))F5V 
Neteip'/tal 

M'¥mber3S 
Sterling 

Community 
Investor' Corp -

llilicfjigan 6u:siness Tax 

Member® 

Comer,·-ca Investment 
LLC -1,673,395.815 

'i:673.3S5°.815 

1, 112,$~~-~~ 

1,112_s84,4SO 

1,812?~~~~-
...... 

1,81:2, 7S4,9Z1 

1.~~J4;~~--

.,.,.,-.. 

Member41 Mernher42 

WAM Hold.ln9s n:. Comeri.c:a. Bai,k 
Inc. ... -112.062. ,23 s,..;so,Q5o.43t 

102-:3-'S.?S? 
539,741,. 

65.~.847 
112,l)SZ,.12.3 5,.261 JN 6.,056 

i~a:,~? .. ~1 S.375.914.379 
•. , ··,: :s.t,610,487 . 

. . .. i :i{SM:i46 -: 
138-,116,a81 S,.248.515.34$ 

S,315,157,338 

. ;(:,~;}t~;~1f :i) 
5,194,400.,994 

Tot31S 
5, 104,014,40$ 

148,322.992. 
539.74;) 

6S.3~o.oog 
4.887.41,,So, 

Tota:fs 
5.068,314.2$0 

148,322.992 

48.456.464 
4J571.494.as4 

Tofals 
s.1S2.s27;ose 

150.921.993 

348307 
4..957.330,736 

Toials 
s;11"7,"m'.144 

'150.884.993 

28.103.596 
4,938,208.iSS 

UBG Net Capfiar 

.. ·-' 

O..t,e: 318,'20~7 , 
Accoun1No.;-

Schedule-01 
Pag.; 1S 

000234 
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,~ 

State ol MlcNgan. - Oepartmeet o1 Tteas:r,y 
Taxpayer Nama: Comerica rnc.. 

Mem1)er 1 

Member Name Comerica Incorporated 

Memb!<!TFEIN -

12131!2008 
Eqtky C..rpttal {4,na,665.322.i 
Less: Goodwill 
Les~ Ml AD3"V 
Less: US ADBV 
Net Capital (4,nS,GSS.,822) 

12/3112009 
Eqo:ty Capitaf (2,506.476.o:;S'i.) 
!:.ess:G~ 
tes~MtAOBV 
'less: USADBV 
NetCapftaf (Z.S06,476.4S1} 

1213112.010 
E:qurly Ca:piwl 
less: Goodwill 

(4.01S.OSS.SQg) 

less: Ml AOBV 
~: lJSA06V 
Net Capital (4.()19.059;509) 

12131/2011 
Ec;uity Capital 
less: Go-od'Nill 

{:2.~13,434.333} 

U:ss: Ml AOBV 
~ USAf)f!N 
Net Capital (2,51.3,4~3-} 

Michigan aus:ness Tax 

Member2 

Comerica Bank 

-5.S79.40t.5'1S 
<19:094.S72 . 

278.2$7.742 
S,012.039, 101 

--5.463.461.376 
85,094.672 

1.S.78.724.S36 
$,300,641,868 

S:.724.0S6,5S2 
9~.147,983 

s-i5Aa2.14[}·~ ' 
5,,317,436,5'0.9 

e.792.9.Ss,119 
·S7S.898.S71 

:· -:··. 

.. , )1i·1};2.S:lst 
s.oss,432,.756 

...-""''-.. 

.ft'[emb_!1'3 

Comerica Ventures !nc.. - 4.703.271 
,l_.,c 

4,703,271 

4,U6.JS65 

4,886,665 

S,552.0f.6 

3.937,681 

_!\lle~ber4 

Pacific Bancard 
Association 

Mem.be:~_5 

Comerica Mgmt 
Company 

'·>.'-''\(. 

;._:.:;' 

~mber_fi 

Comerica 

·er,itier Irie 

221,544 

'\}?ff{'."' ' 

214.~1 

2.0:2,.063 

202.0SS 

'",';r~::)_:,:~,'c;,:,,,,,h;;,t;,~J/i~,,,,c.d;:>~ ,~--

USG Net Capital 

Date:: 3/8'2017 
Accoont No,;-

Sc.'le:Ciule D1 
Page 1S 

000285 



039b

RECEIVED by MSC 10/4/2021 2:25:59 PM
_. . ......,_ 

Slate of Michigan - Departrnen: of T:easury 
Ta,qx:iye:-Name: Comerica J?'.C. 

Member Name 
Member FEIN 

12131/2008 
EquityQ;)jii;ar 
Less: Goodwill 
less: Ml AD'i:N 
!,...~AQBV 
Ne:t Capital 

12/31J2CI09 
Eq1.tity Capital 
Less; Goodwil 
Less: M.!AOSV 
Less: U~_AO_SV 
N:etCapital 

12/31i201Q 
E'l"cyCap"2J 
less; Goodwill 
less: Ml AOBV 
Less: US ADBV 
NetCap"ital 

12!3_1.1201_ 1_ 
Eqisit:,Ca;,itif 
Less: "Goodwill. 
Lass: Ml ADBV 
-~~: __ .!d§._f.OBV 
N'et Cspn::al 

illlich.j~r, Business Tax 

Member7 

Com.erica !..easing Cori, 

"36,083.644 

3"6,083,644 

2S:.Gs2;sos 

25s;sgzso3 

~.92~.~C-· 

263,!;120,$30 

234,145~?§ 

2&4, 145,58$ 

M.1?'_':!_l_be....!_Q 

Comerica Properties: Corp 

30.,399:,«0 
. 17,7~\soo_ : 

12,668., 140 

2:9.551,434 
~.7.z;1.);io: 

,..,, . .___ 

Mt!~~r.9 f&.rn!;?_~r: :IQ ~mb_!?_r1.1 

Comerica 
ROC Tel:h'nologfes lnc.. - Comerica Capital 

Ad'Visors Inc. -SOASs.676 

~r~~ , ,,, 
50A95,076 

11'1'.,1S7 100,821,855 .i:'6,948,319 

,[; ;_=?~-tt~~~tt~:i_:: ?~t}~~Ri::.~.,)- '.!~~f !ttrti~~-_'., )'.~~--:t:-. · ... '.'.~· ...... 
"1-tt;187 1®,Bif,""885 46,.948.,319 

111,187 S9.8S3,07Z 48~62S]:4S 

Y\'/;1:+ ~:;;:i~:t~;\-- :::i~;j~:1~~!<l·c;~~;';::'\'.;;} i ·.· .· 
111,187 S-9,963,072 48-,62&,249 

SB,.$7.590 
, .... ~1'.':·: ,.5· 

.~71~?49 

USG Net Capitaf 

Oate: 3/612017 
Account.No.;-

Schedule D1 
Pag,20 

000236 
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_. . ......,_ 

Slate of Michigan - Departrnen: of T:easury 
Ta,qx:iye:-Name: Comerica J?'.C. 

Member Name 
Member FEIN 

12131/2008 
EquityQ;)jii;ar 
Less: Goodwill 
less: Ml AD'i:N 
!,...~AQBV 
Ne:t Capital 

12/31J2CI09 
Eq1.tity Capital 
Less; Goodwil 
Less: M.!AOSV 
Less: U~_AO_SV 
N:etCapital 

12/31i201Q 
E'l"cyCap"2J 
less; Goodwill 
less: Ml AOBV 
Less: US ADBV 
NetCap"ital 

12!3_1.1201_ 1_ 
Eqisit:,Ca;,itif 
Less: "Goodwill. 
Lass: Ml ADBV 
-~~: __ .!d§._f.OBV 
N'et Cspn::al 

illlich.j~r, Business Tax 

Member7 

Com.erica !..easing Cori, 

"36,083.644 

3"6,083,644 

2S:.Gs2;sos 

25s;sgzso3 

~.92~.~C-· 

263,!;120,$30 

234,145~?§ 

2&4, 145,58$ 

M.1?'_':!_l_be....!_Q 

Comerica Properties: Corp 

30.,399:,«0 
. 17,7~\soo_ : 

12,668., 140 

2:9.551,434 
~.7.z;1.);io: 

,..,, . .___ 

Mt!~~r.9 f&.rn!;?_~r: :IQ ~mb_!?_r1.1 

Comerica 
ROC Tel:h'nologfes lnc.. - Comerica Capital 

Ad'Visors Inc. -SOASs.676 

~r~~ , ,,, 
50A95,076 

11'1'.,1S7 100,821,855 .i:'6,948,319 

,[; ;_=?~-tt~~~tt~:i_:: ?~t}~~Ri::.~.,)- '.!~~f !ttrti~~-_'., )'.~~--:t:-. · ... '.'.~· ...... 
"1-tt;187 1®,Bif,""885 46,.948.,319 

111,187 S9.8S3,07Z 48~62S]:4S 

Y\'/;1:+ ~:;;:i~:t~;\-- :::i~;j~:1~~!<l·c;~~;';::'\'.;;} i ·.· .· 
111,187 S-9,963,072 48-,62&,249 

SB,.$7.590 
, .... ~1'.':·: ,.5· 

.~71~?49 

USG Net Capitaf 

Oate: 3/612017 
Account.No.;-

Schedule D1 
Pag,20 

000236 
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~·~,,.._ ~·-''·'-. .. ~ . ..., 

Sta1e 0, ll.'frehiga.n - OeJ:!:.rnr.tent of T:?2sury 
T a)(ps-fer Name: Comerica lnc. 

Oat~ 
Account No,:-

Member Name 
Membe.t FEIN 

12/3112008 
Ec;uify Capital 
less: Gooo'wilf 
Less: M[ ADS.V 
Less: US ADBV 
Netca"riital 

12131/2009 
Eo:ci:i;y Capital 
Less: Goodwill 
Less: Ml Jo.DEV 
Less: USADBV 
Net capital 

tZG1/2010 
S;;:.niyCa;>ita:I 
less: Goodwill 
less: Mt AOSV 
Less: US P.Df:r•/ 
Net~pitaJ 

1213112011 

Memper12 

lntarstate- Select 
tnsurance Set"/1Ces - SS8,995 

5SB,995 

5ss.se5 

S&a,995 

568,985 

568,995 

M~.lll,ber 1.3. 

Co.tnerica 
Holdings, Jnc.. 

1.-:.Si2.4i6 

74,872,41€i 

S6,C43.356 

S.G,-043,.3'56 

60.751.482 

60,751.482 

_M_~mber 1_4 M_emb~J_5 Me_mber16 M~~b_e.17 

Comerica West 
Comcric:a Coastal ll'le. Comerica Financial lne, .. Comerica !nte-matiori;:1r Corp 

4.97.0::,207,528 1ss,es; 10_0 s·.2:s:1,s.:i 

4;3-74,2JJ7 ,528 789,835,108 8,237,947 

S,689.661 

3,8'89,S:61 

3.~.sss 4.97~i3,asa 1.798,246,791 SOS,585,7S3 

·'J;\;;;s,~~~~~t'.'.'1if~;::~"~~;:;~~~ ;,i .• ,, .. .,-:'..'o· 

1,79S,246,7S1 SOS,S:SS,733 3,S46,369 

Equity-Capital ~-46-S.sss so.szs.na c12:r.1 to.167} 1,7sa.SS9."98 4,413,675 

~ W:~v ·i " ~~-,~1,11*f~"0rs,~£tj¥t":>:,~;:--;::r.;;,;-;·:~t~t:.2f;;~r>t ,_··-· 
Net Capital (127,110,167) 1:,798,iSSS,498 A,"<.., t..,.t 

Michigan Busi:iess Tax UBG Net Capi!"al 
Schedufe D1 

Pago 21 

000237 
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.............. _ 

state af M!chigan ¥ Oe~:a-rtmen! o-f T~iy 
T~t1ye:- N.ime: Co~erica 1:ic. 

MemberNc1mc 
Me-mberFEJN 

1~1(2008 
cquey cipita1 
Less: Goodwilf 
Less: Ml ADSV 
Less: US AiJSV 
Net Ca~ita! 

12J$112pos 
EqiiityCaPJ:SI 
Lsss: Goodwili 
l~:MIAOSV 
1-S[. 1.J$AQSV 
NetCaPita( 

.......... , ......... 

NE!t:Capital 

12.(3.11201.1 

~m~rtS 

Comeri,ca. Bank & Trust; NA 

l4.436,'.7~ 

14,.496,746' 

1S,6SS,S33 

15,659,933 

'f6.154.41B 

16,154,418 

Eqt.1i;:y Capi:al 15,700.SS:6 

Member19 

Wilson Kemp & 
Ass.ociates -

28,457.1~5 
·:22,_28~.~~ 

6,171,577 

Member20 Mem-b~21 MoO!.._bQi:_22 

Com&tica lr,sumn-ee - Comerica West Inc Comerica Assurance- Ltd 

,; ()i]:f i%t:t-:~~i~,,~;;i;,: ,.· .. · (17.830,187} 

·. ·~:\:\:{-.. ··· 
... -~._ ... , .. ,_, ... 

(5,11$1,.338} (17,S30,1g7) 

26,~7,044 -(S,097;§53;72.a)- (2S.021.37a} 

'"'~~~,•ss;o: ::::~t~,:~.,·:1;"~'-f '""" ,;,_ ··. '.;li'. " ''"'';, 'c'i ·,. 

(25;021~37&) 

29,614,S22 .;2:a,2a9,92S (5, t33,20S,099) (20,S35,449) 

·,. ·••'?,c:;w· :i;t!{':\:;;.f'/?if "'""':f~t~i:'1;\~i:G'Mlt; .'.''\,t:if~. 
,22,~.5.~ 

7,32S.SS4 26,632,943 (5.,133,206.,0SSJ (20,0,5,44$) 

31,2:,,/,784 (20,00:8.SSSJ 
Less: Goodwin 12,.2!! 5,538 

{30.271.25.5) 
--.... ~·,::{~~¥:: . , ... - ·.:··· ... 

le$$: Ml ADSV . ---· ,,.,. ~''"' 
15,700,83S 8,972,246 26,';762.,3.69 .(31,-928,251) ,..," "'""' .,..,....~ 

Mlehig.2:n Business Tax UBG Net Caoilat 

------·-----· -··------

·'""'"·-

Date: 3.1S,'20t7 
Acccunth..'o.:-

Schedule Oi 
P.;ge: 22 

000238 
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,·.''"'°'-... 

State of M"ichiga:n • Department of T;eesury 
Taxpaye.,: Na.71e~ Co~erica 11'1c. 

Memb-er N;,.me 
Member FEIN 

12/31/2008 
Equity Cai,ftal 
Less: Goc6wilt 
Less· Ml ADBV 
Le;s: I.JS ADS\' 
Ne?Cat,ita! 

J2/3i.@OO' 
Equi~ Capisl 
Less: Goodwill 
less: Mt AOBV 
.~ .. usAosv_ 
Net Ca.pita I 

1213112010 
Eqt,ny eapitat 
less: Goodwill 
Less: ME AOSV 
Less; _ _J,JSAO_av 
Nitcapitar 

1_g/31~9_11 
Etjuity Cip~ 
less: Goodwill 
Less: Ml AOBV 
Less: US ADBV 
Neicapfial 

~_mber2S 

Comerica tcvestment 
Services -1.35$.C01;'~37 

4,446.735 

1,$4,.$52.752 

(51 i ,934,266) 
4.448,735 

{515,383,001} 

~.ErS"'J,744) 
4,448.735 . 

(S29, 140,47'9-}° 

282.7SS.191 
. ~.~8'.735 

278,310,456 

Michigan Si.!Siness Tax 

Meg1be:_i_~ 

WAM Hofdings, Inc:. 

26.~7274 

26,207,274 

41.42:S.192 

41,.42:3.,.192 

46,.947.340 

4$,9"47,340. 

47,07~.312 

ME;_mber2S. 
Comerlc:a:: 
insurance 

Services, [nc. 

-"'~*-...... 

-17,309.636 
1.674.e54 

16, 134,.SS:2 

~~be!_2Ei 

Com~rica Capital 
Markets Corp 

>i,SSS,443 

Member~7 

VRSCorp -
. ;Z::!J!2?/" .... ',, ;); . 

1,50E;258 

24,301,577 7 ..so-;,642 1,834,287 

!Jfern®r 2S 

Comerica West 
En:rerpris.e:s Inc 

._. _._· !~, :~'.~:~:f_ ? :· 1::<:;;:~~L: :,;, ;-;:~:~;2 t~ if i~~ .-:~ -;, . 
22,62:6~623 2,760,550 1,804,287 

17,888.296 -1.'690.434 14,4.84,0SS 

"'"'"., 

Date: :ii8/Z017 

Acc:nlm tllo.-

Member~ 

C:MT Holdings Inc. 

i!{~,~~~·1:, "'· ,,!~i;~''.'.'J):.¥~,~c.:~~~f(-;; '::;,,;~,,,'.'";_,,s:;·"·. 
16,2:13,:342 1.690,434 14,484,-0SS 

18.070,490 15,071,021 

•. , .sr~.iif "' :ii "J'' )iiL,i,:":;;;~i:<0? ii· :;y 
·1s,3s5$42 15,071,021 

USG: Ne\ Capita! 

'"[::.: 

Sc!iedt.:le 01 
?.age 23 
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state ot Michigan - DePS:P.men: of T:-easury 
Ta~ Name: Corneric:o Inc. 

MemberN9me 
Member FEJ» 

12/31/2008 
E<,ufyCapil>/ 
Less: Goodw--JJ 
less: Ml AC'fN 
l_~~_ U$_AQSV 
Ne·t-CaPrt:81 

1p.3.1~00S 
Equity Capital 
Less: Geom-Jill 
Less: Ml AOBV 
~:_j.fS~O@{ 
N@,t Capital 

J zg.1q_q_1 a 
Equity Cap@! 
less: Goodwill 
less: Ml AOBV 
Less. US AOB\! 
Net Capital 

12"1:l/2011 
E,quily ea:l)i"lal 
~GoociWJfl 
less: Mf ADBV 
-~- Q~ ~9_5V 
NetCap!ta:I 

Membe-r3Q Mem:b~r31 
Com"ertca 
Merc:hillnt httperiaf 
ServJces International lnc. -

. -·, 

Michigan Business TaX" 

Me.r;tbe!:,32 

(mparful 
Managementtttc. 

=""'·· 

~-~~33 ~he:!":_34 Member~ M@~~r3S 
Cc>merlca' 

CDV I lnsurarice Services MBM A®isors, Sih.<er Ftlndlng 
tncorporeted ofTexas · inc. Corp ----

Member37 

.-.-~, .... 

D::rte: 3JS,'2017 
Ac::cunt N'o.: - _,_ 

~-!!!~r.38 

WotldA=ct 
Managem:ent lne. 

SB Investment 
Services 

~,4_32~ ~~?P--.... 
1:1.753,~?4"/_<:. 

2,568,546 

'~"-''!· ,:s; i11,i·\i.'." E:ifj ,ri". ;/' •·t~If rt;:o.\,, ··,.::;,_,-_ ., 

USG Net Ca;rttar 

2,606,546 

14,56<,711 
.. :i(?.s~.~4 ·: 

1.S:,200,244 
··; 11 .• 753.274_ .:.' 

3;44G.S70 

Schedule D1 
Page2t 
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S!a!e o:! Mit:higan - Oep;:mment of Traasu~· . 
Ta~ayarNa,:":":e: Comerica lnc 

N'.ember Name 
MemberFElN 

1m112oi.la 
Equity Capftal 
Less: GoodWlll 
Less: Mt ADBV 
less: US A®_V 
Net Capital 

12131/2009 
Equity Capital 
Less:· Goodwill 
Less: M% AOBV 
Less: US ADBV 
NclCa~1 

12/J.1/2010 
Equi.y Capital 
Less: Gcodwm 
te,ss: MtADa'./ 
Less: USAi:;'_W 
Net Ca:pifal 

12131/!0:11 
Eq!;~/ ea~Ttal 
Less: Goodwill 
Less: MC A.OSV 
tess: -USAOSV 
-Net Capital 

~i:_ri~er39 
Sfe; 

Cocnmurtiw
En~cr Corp 

Mici'!ig31"1 Susine:ss Tax 

~~! . .4.~ 

Comerica Investment 
LLC -2.039,768.058 

2,039,768,058-

1,4S:8,.212,773 

1" ,498,Z1i:,773 

1.501.342,002 

1 ;so,r,s4Zoo2 

Membe$41 

WAM Holdings !I,. 
Inc. -

-

Memhet'"~2 

Com,erica Bank .. 

.f;,: 

,_:·;: 

Tota.Is 
7, 152,3SS_056 

150,884.,993 

.za1.~1_._s1s 
6,720,208,4-!;S-

Tolals 
7,026.175.008 

1 so.ssa. 771 

1.S81,7i5,S1S 
5,295,W0,72:1 

Tolals 
s.794, 111.a1s. 

1 S-0,693)70 

;3!_~1~ 
s.327 .eso.soa 

To~_ 
s,as7,56S/328 -. 

637.329,867 

1S'L626.~ 
6.048.60B.9-70 

UBG J':!et Capita! 

Date: ·:ai8/20!7 
Accou:-rt No.:-

Schedule 01 
Page :2'5 
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s~ ol' r,.;ie:,('?" • .>.::,.~ ot>=,y 
T~}'e'"Narnt:~l~e. 

LY,emfw !&me 
M«nt,o,r F'SN 

,:zr.sr~ 
Equity 1$tiil: 

~\pSil':fi(l,r~ 
Cam=fio=.B11"k 
Come,!e.,V~lffl::. 
P~&mc~rd A$,$QC;/~tion 
Come..-iCII !.l;rnt Comp;my 
~E®ltlr..l= 
~ Lns:i.ng Car;, 
Comotieo ;:,""~= ecr:, 
ROC Tedl:P.ctogte'$!n~ 
Ooimtn~~ me. 
Caincriu ~ Advisor.s !he. 

lt-.tc=-..ato Seti;~ t=ar Sctrvi= 
C:,~~al,din~t"lc. 
Comezf,:;rCOas?a! Inc. 
C=tica ;:;113nei.,; !tic, 
c~ 'Weta: Finan:Jat COQ:1 
COfflffta Tt>temattcn.:,J C0<1> 
~ &rir.& Tro,t, AA 
Wil$0n !(trmp & ~iate::s 
CO~ln:slr.lSnce~P 
~uWu.i:ll'lc 
Comcr'ie:,; ~n,;c Lts 
Como!.tiCll' hl'"~t~tvic:!:s 
WAN!. Hold!~ klc:. 

Co:~eal=u:'.Zlr.i:::1;,~es.tn.:. 
Comerica Cllpif..tS lf'..:in.«s COi)) 
VRBCcni, 
c:omuic: ~ .... ~u.c 
WJ:..tit Held~ II, fflc. 
Ccmc,ri~n&nk /cld) 

E¢111?;' l;.lpieal Arut:"l;limil!.Jlw.ls: 

~t;~.zl ::eri"<Si": 
!lit~ ::c:uityC313,;cz!, 
'C.H~: 

tJi0"!9;r:i ~= Ta,.. 

Mambcr7 l\l<l<l'l&Crll: 

C<J1J11triQal..casit'r9 .... ~Prt!Oertles.Cocp 

7.G.98~.2S1 

-----
14,.9t1,a~ 

n.:01.38~ 
~ s;;:1.28~ 

J.&1.000 

........ 
ROCTec:ht>Ol'~ 

w· 
!11.1&7 

---------

ii'!,1!17 

~,~_,v 
~ 

,.-·--.~ 

:D.to~r"tll 

~ 

~-~-

e:i'.no.482 

67,71'1i.4SZ 

.zo..~1 
6.77'l~ 
~ 

.M.~r11 

Cometlc:;,Capfta:I 
_AdlMmslaC'. 

="'' 

""""'" 

C.:S:$03.407 
U,S03.,4~T 

!4em.ber~'t.y~~Bi~ 

Membol-12 

_.._ --
S'ro,255 

f.3,266,~ 

(2.696.S11) 

4.C40.162 
(2.5$_.<;;~} 

~ 

--

ilo;e: Sia,',i\T<'?' 

iliC.:O-Jr.t!l:0.:-

Se.'lecl<lleDZ 
F~ZJ 
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.~ 

~:e o~ ,'rlich!g;;!! • De;)artrl':,!tl: c1 7r~3$<..,' 
T~a-;er lQtr.e; ~ ln.::. 

J.il!ll'Q~Nimtf: ~.,,.,..,. ... ~ 
12131/W0'4 

Eqoity C.a,pj~t: 

Oll'ffl4:rsbip.El1ml~s.:' 
(:~8:r,nk 
C~V~lnc:. 
PacffleB~~ 
CO!netiQ~Comp.any 
Co~caEi:i..ii~l:ie 
Comc,!,;a~t1g. C::,t'J> 
Coa,Qnc.,.Propc,ti11$-~ 
ROCToebnol,:,g;,,st-M:. 
C~~BJnc:, 
C~ C;ipb!Ac!\lisotS lni::. 

~ S.,<:etlnsur.in~S-Ee~ 
C<:ll2'14!'lc;i Holdings. L-,~. 
Co~CQ.u-.d I~ 
Cd~ca Fii,.ar:dE k!e:, 
Co~ w«.t Flcm:\"'J:11 Cet? 
C~cal~tiornil c,,.p 
C~e.eJ'lk&1"nm.NA 
11','iii.cr, IC.mp t.As~~ 
CorricrleD ln:s.,._e Crou::, 
Cc,m,er",ca ~~ h1c. 
Q:lmenQ ~l'ICC Lt:I 

~1-~M:St-M= 
'if.AM Hotcia\,s. l~ 

Co=k:;ii h:AA-=i«- SeMcc,... In~ 
CO>'lde,, Ciip~ ~c: COtp --c~~inLLC 
WAa! Holdings.11'. lne. 
c~.,..:a:in~ lord) 

!:cr,.."ty Capi"tlll M~tSI~ 

~c:;~;,er~. 
-~rrnlnecl Eglllty9!!r.:,l: 
ltifereri.ee-;. 

~;i<1S~s7:,x 

~~nwcr1i 

,c:'.ometie:i.1-1:0I~. 

""· 
~.:n.:i,(53 

4.710 • .q);) 

~ 

'~ ~C!1,221 

_,,.,,. M<tmb ... 1s ~f-~16 tteo:rrbw17 

Con'IOl'i=~fnltriel;).I -- """""°' CCfflC:riea ~ Jne. ,.~ ~~Coria 1iiir 
,;,c:.7~1 1.,S,3S.~ S7-&.l'42.SS6 ,.,.,.,.,, 

(~7.7'lO.~ 

(Jo.~152} 

-- -

4.~,20.:,.!:!eJ. T.~304 .,.,,..,,,.. ,....,_ 

"'°'""""' 
4~~ ~:~~ 

S78.,74258e- 19.053.!!37 4 333?o.t.S:: 
6'3,74~ 1~!)37 

1Aet:iw Eqa:itl Ca!li!a: at'C ~iolis 

Jlembcr1~ 

Coniocrr<::a: 5.m.k /!. 
~NA. 

U,109,603. 

11.lC9.6(C 

~SJV.~ 
:1,109,303 
{'-.657.434) 

""""' "" ... 

~DZ 
?"S£=2'S 

000244 
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S::i,:&~}.lle,,1$11~ -~~to!T~ 
T~~N=e:.C~;o:n;, 

tt.mf:,0,019 t.b!omb.,-20. """"""' 
\\'f~Qn Ko!!a,p ~ ~<'ia:'=<l'r.in<:~ 

&fem!:«~ A$:i~ ·- Come!l'c::a:Westlnc 
r.temb.1!1'FE!)I: -t~3'1-~ 

l:qulfyca,i,t:a; z;.z;.0:1 ~•sz 1.;_:zs7.e67,S36 

~I) ellr,ri"3!1on$: 

c-n~a.a.-Jc 
C,:,l'<l+!i,;;,,V4flblt'csfn.e. 
p.,_~St>r.c=~<:I ~Llll1on 
'Comctlcr~ Co~ 
Conierica :®Wt!$ trtc 
Comerla VlaS!n!t Corp 
C:0:-.-iea ?~pert;s Cgrp 
ROCT~iKlffc. 
~Soc\iriti=lnc.. 
Cornmi,;:a ,t:aptal Adviso~ lr.e. 

lnt~Selectins:tr.tcceSr.vlc:cs 
~Hcld<fl2~lt!,e. 
Co~Co:ast211ne. {6,4.Z:t,~ 
Co~ Fln;,t1C<QI me;. 

. Cor.Jt:<ieatl'/ffl ~ Corp-
Cc~ lrt!ematf~ Ccrp 
Co~ Sank & Tnmt. AA 
Wilscxi~&As~ 
C,;,"1=1c::,. !n:,-e,i, Grcu;,, 
Co,i,c."iC3 w~ 111<: 
Col'J'ICl'le.Ass~t.td 
Col'l'>Clic:ii T'Mlstl:llem: Sc-vi= 
WAS'! tiufe:i~ Inc. 

~" '=or.it1~ Scn.-icos:, Inc. 
~C1t>ltail~.ett1~ i3,_<>;)<l.~41i -- (.::,-ooa,e..~ 
Comsrlca!nves~LLC 
vt.AMHeic,;,.gs ii.~ 
~ S;ink (otdt 

.Eq~ ~lb! Afu!r Elir:iftur.Scn:.: 21'$~.'C'f, 36.~15:2: $.S,:7,372.559 

Ei:.i:!-)·t:a~~~ i'~nl.1 1~73~ 4,,8Z2.310 
~EeuitzC20ita1: 21.SS,,o.1 2Gm.'IS2 '=.~0".3?2..S$-
D~: a,,'SU,260 35.376.A2.1 9',S'\Z.550.2.es, 

.-

Mllll'!b~22 

c.m.<>c>-..-... 
q,SS7,gaz 

rn.~OS.&13j 

('[~..26? .a:,,.~, 

(27,229.,2$) 

f'l4,301,S4$,~ 

3,~CS-' 
1-U:.3Q.f,5£8.~, 
{'f.S,030,191.U~t 

!Smbi!r2l "'"""""' 
c«nei;,;a~ W.AM MOW.;,!?, - .... 

,......,,_,.. z.z.;3.915 

(sr'....251,) 
(.::,mAra) 

!57a:.7e~ 
{19.esu,:m 

{4.6$'3eZ} 

1.26S.4~,728- (a,149'.B61) 

1.2SS.4Z!.728 @.1~.8$1) 
,..265421,72& (ZZ..149~1) 

M,~~es:i:T~ M~ =r.iul:)' Capi::l.' ,aQ;1.SJt:linaliot".s. 

~:3.'812~7 ~~1·---

Sc!-.ectlleD2 ,,.,,,, 
000245 
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S;att! cf ~.li;;hlg;,:, • ~rt'M<'".I. o£T:easvry 
T~~N;...-;e:C~:«;.. 

M~W.mo 
f;(~rF-1~ 

j_2J3112!1C1S 
~ly~: 

OYm&."d>io. Elimirratfofli;: 
~B11nk 
CC1':let'tc.rV~lm;, 
P3,ejf;,:~d Asscc?allM 
Co~~Jotgmt Comp~i,y
Colffl'..ric::a ~es: lne 
Co..,.m;::;,: ~~r,g Cori:> 
Cor.lcli,;o l'"e_oel'tl~ Corp 
ROC Technclo,ii<:lslr;e. 
Ccr.ter!ica SCootiots. 'Cr!e. 
COtllO<'icaC~~o)l"$1ne. 

t,,~LT,;ffll SM=i:fti=ri<:<t~ 
'Co=neri;e.;:i, Hold1n93, tr,,;. 
Comarte.it C;)M'C3> lnc. 
COtrre:'ie3 Fl~ lr>e. 
C=ieria-Wa.t Fln;in.ei.a:J ~ 
Cotnt!rle:l lnternllotlor13I C«p 
C-'>ca 6:ir,K &. 'Trust,. NA 
Wil:so:tl<e=p&~lm=i 
~tn:su~Grou:p 
~·W~lne 
Comfflc.,. A.s$or;)nee 1..\d 
CDm¥ica IJM1~Sert,iees
Wi1ril. :ioklirig,:.. tile.. 

~c:=1=:=t!SC:,rv~inc:. 
Ccx:lcerie.,.CapitatUb~ Corsi 
VRB-
S:l:!liirig Communl.lY~r Corp 
CQmQricst..v,:,,;tmor1tt.tc 
W.Ar.1Hold.ln~U,Jitc, 
Comertca.~nk {old) 

Sq"ity ~plt::11 Ml~ 'Eli~lions: 

S-..,.:ity~:aipc:-M5T; 
Octgrtnklcd EgulryC~pi'l.:FI: 
Ciff-nee: 

~&i.,:;n=';ax' 

~mber1_ 

5.C&i±.4200 

(t.,C:75.e-'o: 

{I><',~} 

(l11.1a7, 

{t!7.393£80) 

(1,9~.6,16] 

i,1,0;i:7.018..3:o} 

{!,!l~QS,4,f.W) 

{S.$4.7.:tl'.¢! 

(S7l6.007.223J 

1.~~ 
!5.12~.0C,'r:asJ, 
i'.t5Si:439.:2'Mf 

-~, 
~Sa~ 

.H~3 

Cczeria; \kt,Wl'6 

'"" 
S:4i'S.846-. 

l;.4'15.13-16 

.$.475.~ 

~ 

--

Merr,~4 MernbffS ffl'Cl'l'\?m:-6 

~6Jn=d - • ~ Mgr.:;tCo..~; Con,ai=i,E,:;oitie; ~ -"3266.;7& 

3.266.757 

~~ 

10'!-~"Cc!82· 

~,1',6.681) 

"'-,..,.,., 

as:,.sa:i 
t:lS..154-*"31 
{37.6'1S.881J 

]~3.102 

1.:3.~ 

141,102 
14102 

woo 

,~ E:iuit/¢a?jlll131".d S"~~':S 

D.ate: 3iaf.Z(l'(7 

"""""""--

~i.:l~02 
?';JgeJa. 

000249 
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,.-•"= 

S:r.eofMid'q.ln·~~"':let:to!7~ 
<~~ ~ C:;,mei~ t-,~ 

M~t~0> 

rscmi:,c.- FEIN 

1U.11U!D5 
Ee;iurt'J"~Jt~f; 

Cwn~i>l=finrir,;:zt<e...i: 
~~B""k 
Coff\eric:a~!r~ 
?acdie a.m::ar.:r ~.u.,;,::;t.atbi:. 
C~icb to'lgmtC:cim~:iy 
CColl'letie.tE~C$k1C 
COIMfl,;::s L=ini; Cotp, 
Con,~"'°ii~ie-:s:~ 
ROC ~oco;i.icsfn::. 
C~Steumie$1ric:. 
Comefiea C.i:pit.11 Achis:;1$ lite. 

k)~s.Je<:1:ln~4:~ 
Ccm,,a,ric~J.lddini!l". lm:-. 
Comti1a CCIIJSQ:I me. 
~J=iita~Jnc. 
~Wffi:r,~,eorp. 
~ea J.men\3lll'o~I Corp 
Com<lt!,;:a, Bonk"& T<V$t,. NA. 
"w;l«,,tKee,?-&A~ 
Co:n~1c;i ~riln(;(' G~p 
CCJffU:!:'ig-Vfflot tile 
Con',c,nca Asst:rance, Ltd 
Ccmo-tica lr>ve~sm,f~sa 
WAJ.'I Ao!d'",r,gir:,.I~ 

Comeric:.,~~ee:s,,Jll<:, 
C'oml!:rio:::r C;,plat M4.1ceb. c~ --.Sterllng Comninity tnwsiarCO:p 
C~lm.~ntt.LC' 
WAM >lclding:: U. ~ 
eor,,e,,i~.3.1,nk (old} 

l:,;iuity CGi,ibl Mer$~: 

~:y~:~:.·ie:;: 
Oott-rminod Ea;.:i.y ~"Pil:,I,:. 
O,fffflMee: 

P..tic:hi~3...si.--=1a:t 

t.kr,,bcr7 

Cor,e!iQ. Le.;sir.:; 
c.., 

62.6~ 

62,E3S.36c 

,saea:;.:,ss 
-63-.§,W 
- 3..!CC.001 

-

t.'lcm:i«i M"etnllil!r"9 N:cmll.e<"HI • t.fem&cr11 """"""' 
Ccr=ie= c~~~ ~~Ct 

Co--::r.b i"r<:;ierti.:s: C~ ROC 7ee!:,,c(os1~ lr-.i... w- ·- tn,i.,,vzr-~ 

J.2.7".752 1n.1a;- SS.328.457 ~·47.399"]3o ---~$7-! 

(3.26o)'6i) 

32,744.762 111,137 .,_,,.,.., 47,m,680 CZ.697.oss) 

4.013.~ · 22..~00.CS7 7.49.2.59& 
~.7« 1'62 H1.'IS7 .;9,m.,;97 .C,3ga-.S81J l'2.:i97.G9S.} 
23.731~ ~11.1S7 C..225.~0 .!7.3.93.~ (10,1S9:.6s.:) 

· ~r~t'/Caoiz.! arrd E":r.J~ons 

---.,. 

;:la:U.: 3'3./2017 

~c:,tNa·:-

Sr;tr!Culen2 
_,, 
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~cc:fP.,Uc:t>is:;,n·~=<".!c~l"r==y 
T.a,¢,ar-,r J.:arnc-; Cor,,e,'<e.J,:._')C.. 

tt~tl ~~r-14 -15 ......., .. Mswtx, .. 17 

~~~ Cor.:e:ltaWes:. ~lrzt!rna!lor-.a! -- 111111 ~b ~~ L-..; Ccmcri,;:-,=daf iDC. Fil1;,cci~C= ... ll!f::ff>borFSIN 

1u3112'0~5 
~ttyC;i.pltid: 795.s;o .:t.507.00l..~4; 

O~Climlr!:;ttions: 
C-...CaS..:.nl< 
~v~ll=rll(;. 
P,11¢1t;e 8~~ Assoc;l;,~1;11,· 

CO:neric:t Mgmt Com;iilflY 
Corno!Q: ~,ties Inc; 
Comerjg Leasing COfD 
Ca~P~~Coro 
ROC Te::htldogii,:s,~ 
Co~S...:.,,:i~ti.c:. ;SS~49n 
Cometka~plQ! AeMsot$ l:1e. 

lml:rstate Sdt:= lll:wl'~lll:t s.tNi:~ 
Cotl'IP.tl~ Holt:ings, L'"lc:. 
Cotne:rk.:i ~ tc.:;. 

Comeri:;r :.:"m;JnCJat l~ 
c=en:ca wei;i 'l"-11\attciat c~ 
~ffl'tC!MtiMaSCOJ'll 
C~B™&Trost.NA 
V.llls;e,ri Kt11'1"P &. A=l;it~ 
Cornf!ltC;i.ln:i.w.-:rtCD Ciroup ;,sa~eni 
COllldriea Wcsi: l::ic: 

~l!'letlcaA;:wr.;riceUd 
Co!Mrle& lti~Setvil;C'$ 
WAM tk,ldings. Inc... 

Comeria t:ozurirno.. Serviocl!:5-. Inc. 
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S8ln\leS~tSc"'1CQ:!: 
S:,:rlittgCGn,,'lltln~l'tJ,~O:ll]:I 
Co/1'1~'" l<1v=(m,tnt u.c 

Eat!i~~M;erSimi:i~ 

is-..:ily C~i..; ::wf.,!3T: 
o«orminod cguify 9Pbl: 
-~!% 

t,lii;Hl~~T~ 

M(tfflbar'l 

~z.e,:s.,;:,g 
c,,,, 

m~.2Cl. 

"-""·"" 

e..,~3 
SS~{!.:'.143 
27.7S',OOO 

""'9tz:!>ort ......... 
C.."!OO'l=~C:Ol'.P Aoc:Teetrc:odestm. 

31,1.9<~ 

31.!SUOC 

2.<iGtl.,.¢99, 
3'.19~.&cro 
26,'3f,~ 

lt~.l87 

111."',87 

n~1t1 ,-,~.,. 

r.famb~"":0 

"°"""" Steuri':/esl~ 

?E:.199.289 

&3.1~ 

35.9'3.SSi.1 
1A,199.2BS 
47=...,, 

M~11 

ComerleaC~~ 
"'-

S7.ot,s,1~ 

57-009.145 

57.m,,_~ 
57~~ 

~E"~"tyCa,i:al~St:niria:io:-,s 

--~'2 
l:ltl!l'$lal,!$elm' 

~11.c:~ 

"""" 

·-
10,300. ~S3-

""""' riS:-'l'Jt.0751 

eate:~t; 
A:::otirc ;\le-J · ~ 

$c!',~llfe.02 
?-39•.d:8 

000264 
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,~ 

State ol MlcNgan. - Oepartmeet o1 Tteas:r,y 
Taxpayer Nama: Comerica rnc.. 

Mem1)er 1 

Member Name Comerica Incorporated 

Memb!<!TFEIN -

12131!2008 
Eqtky C..rpttal {4,na,665.322.i 
Less: Goodwill 
Les~ Ml AD3"V 
Less: US ADBV 
Net Capital (4,nS,GSS.,822) 

12/3112009 
Eqo:ty Capitaf (2,506.476.o:;S'i.) 
!:.ess:G~ 
tes~MtAOBV 
'less: USADBV 
NetCapftaf (Z.S06,476.4S1} 

1213112.010 
E:qurly Ca:piwl 
less: Goodwill 

(4.01S.OSS.SQg) 

less: Ml AOBV 
~: lJSA06V 
Net Capital (4.()19.059;509) 

12131/2011 
Ec;uity Capital 
less: Go-od'Nill 

{:2.~13,434.333} 

U:ss: Ml AOBV 
~ USAf)f!N 
Net Capital (2,51.3,4~3-} 

Michigan aus:ness Tax 

Member2 

Comerica Bank 

-5.S79.40t.5'1S 
<19:094.S72 . 

278.2$7.742 
S,012.039, 101 

--5.463.461.376 
85,094.672 

1.S.78.724.S36 
$,300,641,868 

S:.724.0S6,5S2 
9~.147,983 

s-i5Aa2.14[}·~ ' 
5,,317,436,5'0.9 

e.792.9.Ss,119 
·S7S.898.S71 

:· -:··. 

.. , )1i·1};2.S:lst 
s.oss,432,.756 

...-""''-.. 

.ft'[emb_!1'3 

Comerica Ventures !nc.. - 4.703.271 
,l_.,c 

4,703,271 

4,U6.JS65 

4,886,665 

S,552.0f.6 

3.937,681 

_!\lle~ber4 

Pacific Bancard 
Association 

Mem.be:~_5 

Comerica Mgmt 
Company 

'·>.'-''\(. 

;._:.:;' 

~mber_fi 

Comerica 

·er,itier Irie 

221,544 

'\}?ff{'."' ' 

214.~1 

2.0:2,.063 

202.0SS 

'",';r~::)_:,:~,'c;,:,,,,,h;;,t;,~J/i~,,,,c.d;:>~ ,~--

USG Net Capital 

Date:: 3/8'2017 
Accoont No,;-

Sc.'le:Ciule D1 
Page 1S 

000285 
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_. . ......,_ 

Slate of Michigan - Departrnen: of T:easury 
Ta,qx:iye:-Name: Comerica J?'.C. 

Member Name 
Member FEIN 

12131/2008 
EquityQ;)jii;ar 
Less: Goodwill 
less: Ml AD'i:N 
!,...~AQBV 
Ne:t Capital 

12/31J2CI09 
Eq1.tity Capital 
Less; Goodwil 
Less: M.!AOSV 
Less: U~_AO_SV 
N:etCapital 

12/31i201Q 
E'l"cyCap"2J 
less; Goodwill 
less: Ml AOBV 
Less: US ADBV 
NetCap"ital 

12!3_1.1201_ 1_ 
Eqisit:,Ca;,itif 
Less: "Goodwill. 
Lass: Ml ADBV 
-~~: __ .!d§._f.OBV 
N'et Cspn::al 

illlich.j~r, Business Tax 

Member7 

Com.erica !..easing Cori, 

"36,083.644 

3"6,083,644 

2S:.Gs2;sos 

25s;sgzso3 

~.92~.~C-· 

263,!;120,$30 

234,145~?§ 

2&4, 145,58$ 

M.1?'_':!_l_be....!_Q 

Comerica Properties: Corp 

30.,399:,«0 
. 17,7~\soo_ : 

12,668., 140 

2:9.551,434 
~.7.z;1.);io: 

,..,, . .___ 

Mt!~~r.9 f&.rn!;?_~r: :IQ ~mb_!?_r1.1 

Comerica 
ROC Tel:h'nologfes lnc.. - Comerica Capital 

Ad'Visors Inc. -SOASs.676 

~r~~ , ,,, 
50A95,076 

11'1'.,1S7 100,821,855 .i:'6,948,319 

,[; ;_=?~-tt~~~tt~:i_:: ?~t}~~Ri::.~.,)- '.!~~f !ttrti~~-_'., )'.~~--:t:-. · ... '.'.~· ...... 
"1-tt;187 1®,Bif,""885 46,.948.,319 

111,187 S9.8S3,07Z 48~62S]:4S 

Y\'/;1:+ ~:;;:i~:t~;\-- :::i~;j~:1~~!<l·c;~~;';::'\'.;;} i ·.· .· 
111,187 S-9,963,072 48-,62&,249 

SB,.$7.590 
, .... ~1'.':·: ,.5· 

.~71~?49 

USG Net Capitaf 

Oate: 3/612017 
Account.No.;-

Schedule D1 
Pag,20 

000236 
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_. . ......,_ 

Slate of Michigan - Departrnen: of T:easury 
Ta,qx:iye:-Name: Comerica J?'.C. 

Member Name 
Member FEIN 

12131/2008 
EquityQ;)jii;ar 
Less: Goodwill 
less: Ml AD'i:N 
!,...~AQBV 
Ne:t Capital 

12/31J2CI09 
Eq1.tity Capital 
Less; Goodwil 
Less: M.!AOSV 
Less: U~_AO_SV 
N:etCapital 

12/31i201Q 
E'l"cyCap"2J 
less; Goodwill 
less: Ml AOBV 
Less: US ADBV 
NetCap"ital 

12!3_1.1201_ 1_ 
Eqisit:,Ca;,itif 
Less: "Goodwill. 
Lass: Ml ADBV 
-~~: __ .!d§._f.OBV 
N'et Cspn::al 

illlich.j~r, Business Tax 

Member7 

Com.erica !..easing Cori, 

"36,083.644 

3"6,083,644 

2S:.Gs2;sos 

25s;sgzso3 

~.92~.~C-· 

263,!;120,$30 

234,145~?§ 

2&4, 145,58$ 

M.1?'_':!_l_be....!_Q 

Comerica Properties: Corp 

30.,399:,«0 
. 17,7~\soo_ : 

12,668., 140 

2:9.551,434 
~.7.z;1.);io: 

,..,, . .___ 

Mt!~~r.9 f&.rn!;?_~r: :IQ ~mb_!?_r1.1 

Comerica 
ROC Tel:h'nologfes lnc.. - Comerica Capital 

Ad'Visors Inc. -SOASs.676 

~r~~ , ,,, 
50A95,076 

11'1'.,1S7 100,821,855 .i:'6,948,319 

,[; ;_=?~-tt~~~tt~:i_:: ?~t}~~Ri::.~.,)- '.!~~f !ttrti~~-_'., )'.~~--:t:-. · ... '.'.~· ...... 
"1-tt;187 1®,Bif,""885 46,.948.,319 

111,187 S9.8S3,07Z 48~62S]:4S 

Y\'/;1:+ ~:;;:i~:t~;\-- :::i~;j~:1~~!<l·c;~~;';::'\'.;;} i ·.· .· 
111,187 S-9,963,072 48-,62&,249 

SB,.$7.590 
, .... ~1'.':·: ,.5· 

.~71~?49 

USG Net Capitaf 

Oate: 3/612017 
Account.No.;-

Schedule D1 
Pag,20 

000236 
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~·~,,.._ ~·-''·'-. .. ~ . ..., 

Sta1e 0, ll.'frehiga.n - OeJ:!:.rnr.tent of T:?2sury 
T a)(ps-fer Name: Comerica lnc. 

Oat~ 
Account No,:-

Member Name 
Membe.t FEIN 

12/3112008 
Ec;uify Capital 
less: Gooo'wilf 
Less: M[ ADS.V 
Less: US ADBV 
Netca"riital 

12131/2009 
Eo:ci:i;y Capital 
Less: Goodwill 
Less: Ml Jo.DEV 
Less: USADBV 
Net capital 

tZG1/2010 
S;;:.niyCa;>ita:I 
less: Goodwill 
less: Mt AOSV 
Less: US P.Df:r•/ 
Net~pitaJ 

1213112011 

Memper12 

lntarstate- Select 
tnsurance Set"/1Ces - SS8,995 

5SB,995 

5ss.se5 

S&a,995 

568,985 

568,995 

M~.lll,ber 1.3. 

Co.tnerica 
Holdings, Jnc.. 

1.-:.Si2.4i6 

74,872,41€i 

S6,C43.356 

S.G,-043,.3'56 

60.751.482 

60,751.482 

_M_~mber 1_4 M_emb~J_5 Me_mber16 M~~b_e.17 

Comerica West 
Comcric:a Coastal ll'le. Comerica Financial lne, .. Comerica !nte-matiori;:1r Corp 

4.97.0::,207,528 1ss,es; 10_0 s·.2:s:1,s.:i 

4;3-74,2JJ7 ,528 789,835,108 8,237,947 

S,689.661 

3,8'89,S:61 

3.~.sss 4.97~i3,asa 1.798,246,791 SOS,585,7S3 

·'J;\;;;s,~~~~~t'.'.'1if~;::~"~~;:;~~~ ;,i .• ,, .. .,-:'..'o· 

1,79S,246,7S1 SOS,S:SS,733 3,S46,369 

Equity-Capital ~-46-S.sss so.szs.na c12:r.1 to.167} 1,7sa.SS9."98 4,413,675 

~ W:~v ·i " ~~-,~1,11*f~"0rs,~£tj¥t":>:,~;:--;::r.;;,;-;·:~t~t:.2f;;~r>t ,_··-· 
Net Capital (127,110,167) 1:,798,iSSS,498 A,"<.., t..,.t 

Michigan Busi:iess Tax UBG Net Capi!"al 
Schedufe D1 

Pago 21 

000237 
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.............. _ 

state af M!chigan ¥ Oe~:a-rtmen! o-f T~iy 
T~t1ye:- N.ime: Co~erica 1:ic. 

MemberNc1mc 
Me-mberFEJN 

1~1(2008 
cquey cipita1 
Less: Goodwilf 
Less: Ml ADSV 
Less: US AiJSV 
Net Ca~ita! 

12J$112pos 
EqiiityCaPJ:SI 
Lsss: Goodwili 
l~:MIAOSV 
1-S[. 1.J$AQSV 
NetCaPita( 

.......... , ......... 

NE!t:Capital 

12.(3.11201.1 

~m~rtS 

Comeri,ca. Bank & Trust; NA 

l4.436,'.7~ 

14,.496,746' 

1S,6SS,S33 

15,659,933 

'f6.154.41B 

16,154,418 

Eqt.1i;:y Capi:al 15,700.SS:6 

Member19 

Wilson Kemp & 
Ass.ociates -

28,457.1~5 
·:22,_28~.~~ 

6,171,577 

Member20 Mem-b~21 MoO!.._bQi:_22 

Com&tica lr,sumn-ee - Comerica West Inc Comerica Assurance- Ltd 

,; ()i]:f i%t:t-:~~i~,,~;;i;,: ,.· .. · (17.830,187} 

·. ·~:\:\:{-.. ··· 
... -~._ ... , .. ,_, ... 

(5,11$1,.338} (17,S30,1g7) 

26,~7,044 -(S,097;§53;72.a)- (2S.021.37a} 

'"'~~~,•ss;o: ::::~t~,:~.,·:1;"~'-f '""" ,;,_ ··. '.;li'. " ''"'';, 'c'i ·,. 

(25;021~37&) 

29,614,S22 .;2:a,2a9,92S (5, t33,20S,099) (20,S35,449) 

·,. ·••'?,c:;w· :i;t!{':\:;;.f'/?if "'""':f~t~i:'1;\~i:G'Mlt; .'.''\,t:if~. 
,22,~.5.~ 

7,32S.SS4 26,632,943 (5.,133,206.,0SSJ (20,0,5,44$) 

31,2:,,/,784 (20,00:8.SSSJ 
Less: Goodwin 12,.2!! 5,538 

{30.271.25.5) 
--.... ~·,::{~~¥:: . , ... - ·.:··· ... 

le$$: Ml ADSV . ---· ,,.,. ~''"' 
15,700,83S 8,972,246 26,';762.,3.69 .(31,-928,251) ,..," "'""' .,..,....~ 

Mlehig.2:n Business Tax UBG Net Caoilat 

------·-----· -··------

·'""'"·-

Date: 3.1S,'20t7 
Acccunth..'o.:-

Schedule Oi 
P.;ge: 22 

000238 
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,·.''"'°'-... 

State of M"ichiga:n • Department of T;eesury 
Taxpaye.,: Na.71e~ Co~erica 11'1c. 

Memb-er N;,.me 
Member FEIN 

12/31/2008 
Equity Cai,ftal 
Less: Goc6wilt 
Less· Ml ADBV 
Le;s: I.JS ADS\' 
Ne?Cat,ita! 

J2/3i.@OO' 
Equi~ Capisl 
Less: Goodwill 
less: Mt AOBV 
.~ .. usAosv_ 
Net Ca.pita I 

1213112010 
Eqt,ny eapitat 
less: Goodwill 
Less: ME AOSV 
Less; _ _J,JSAO_av 
Nitcapitar 

1_g/31~9_11 
Etjuity Cip~ 
less: Goodwill 
Less: Ml AOBV 
Less: US ADBV 
Neicapfial 

~_mber2S 

Comerica tcvestment 
Services -1.35$.C01;'~37 

4,446.735 

1,$4,.$52.752 

(51 i ,934,266) 
4.448,735 

{515,383,001} 

~.ErS"'J,744) 
4,448.735 . 

(S29, 140,47'9-}° 

282.7SS.191 
. ~.~8'.735 

278,310,456 

Michigan Si.!Siness Tax 

Meg1be:_i_~ 

WAM Hofdings, Inc:. 

26.~7274 

26,207,274 

41.42:S.192 

41,.42:3.,.192 

46,.947.340 

4$,9"47,340. 

47,07~.312 

ME;_mber2S. 
Comerlc:a:: 
insurance 

Services, [nc. 

-"'~*-...... 

-17,309.636 
1.674.e54 

16, 134,.SS:2 

~~be!_2Ei 

Com~rica Capital 
Markets Corp 

>i,SSS,443 

Member~7 

VRSCorp -
. ;Z::!J!2?/" .... ',, ;); . 

1,50E;258 

24,301,577 7 ..so-;,642 1,834,287 

!Jfern®r 2S 

Comerica West 
En:rerpris.e:s Inc 

._. _._· !~, :~'.~:~:f_ ? :· 1::<:;;:~~L: :,;, ;-;:~:~;2 t~ if i~~ .-:~ -;, . 
22,62:6~623 2,760,550 1,804,287 

17,888.296 -1.'690.434 14,4.84,0SS 

"'"'"., 

Date: :ii8/Z017 

Acc:nlm tllo.-

Member~ 

C:MT Holdings Inc. 

i!{~,~~~·1:, "'· ,,!~i;~''.'.'J):.¥~,~c.:~~~f(-;; '::;,,;~,,,'.'";_,,s:;·"·. 
16,2:13,:342 1.690,434 14,484,-0SS 

18.070,490 15,071,021 

•. , .sr~.iif "' :ii "J'' )iiL,i,:":;;;~i:<0? ii· :;y 
·1s,3s5$42 15,071,021 

USG: Ne\ Capita! 

'"[::.: 

Sc!iedt.:le 01 
?.age 23 

000239 
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state ot Michigan - DePS:P.men: of T:-easury 
Ta~ Name: Corneric:o Inc. 

MemberN9me 
Member FEJ» 

12/31/2008 
E<,ufyCapil>/ 
Less: Goodw--JJ 
less: Ml AC'fN 
l_~~_ U$_AQSV 
Ne·t-CaPrt:81 

1p.3.1~00S 
Equity Capital 
Less: Geom-Jill 
Less: Ml AOBV 
~:_j.fS~O@{ 
N@,t Capital 

J zg.1q_q_1 a 
Equity Cap@! 
less: Goodwill 
less: Ml AOBV 
Less. US AOB\! 
Net Capital 

12"1:l/2011 
E,quily ea:l)i"lal 
~GoociWJfl 
less: Mf ADBV 
-~- Q~ ~9_5V 
NetCap!ta:I 

Membe-r3Q Mem:b~r31 
Com"ertca 
Merc:hillnt httperiaf 
ServJces International lnc. -

. -·, 

Michigan Business TaX" 

Me.r;tbe!:,32 

(mparful 
Managementtttc. 

=""'·· 

~-~~33 ~he:!":_34 Member~ M@~~r3S 
Cc>merlca' 

CDV I lnsurarice Services MBM A®isors, Sih.<er Ftlndlng 
tncorporeted ofTexas · inc. Corp ----

Member37 

.-.-~, .... 

D::rte: 3JS,'2017 
Ac::cunt N'o.: - _,_ 

~-!!!~r.38 

WotldA=ct 
Managem:ent lne. 

SB Investment 
Services 

~,4_32~ ~~?P--.... 
1:1.753,~?4"/_<:. 

2,568,546 

'~"-''!· ,:s; i11,i·\i.'." E:ifj ,ri". ;/' •·t~If rt;:o.\,, ··,.::;,_,-_ ., 

USG Net Ca;rttar 

2,606,546 

14,56<,711 
.. :i(?.s~.~4 ·: 

1.S:,200,244 
··; 11 .• 753.274_ .:.' 

3;44G.S70 

Schedule D1 
Page2t 

000240 
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S!a!e o:! Mit:higan - Oep;:mment of Traasu~· . 
Ta~ayarNa,:":":e: Comerica lnc 

N'.ember Name 
MemberFElN 

1m112oi.la 
Equity Capftal 
Less: GoodWlll 
Less: Mt ADBV 
less: US A®_V 
Net Capital 

12131/2009 
Equity Capital 
Less:· Goodwill 
Less: M% AOBV 
Less: US ADBV 
NclCa~1 

12/J.1/2010 
Equi.y Capital 
Less: Gcodwm 
te,ss: MtADa'./ 
Less: USAi:;'_W 
Net Ca:pifal 

12131/!0:11 
Eq!;~/ ea~Ttal 
Less: Goodwill 
Less: MC A.OSV 
tess: -USAOSV 
-Net Capital 

~i:_ri~er39 
Sfe; 

Cocnmurtiw
En~cr Corp 

Mici'!ig31"1 Susine:ss Tax 

~~! . .4.~ 

Comerica Investment 
LLC -2.039,768.058 

2,039,768,058-

1,4S:8,.212,773 

1" ,498,Z1i:,773 

1.501.342,002 

1 ;so,r,s4Zoo2 

Membe$41 

WAM Holdings !I,. 
Inc. -

-

Memhet'"~2 

Com,erica Bank .. 

.f;,: 

,_:·;: 

Tota.Is 
7, 152,3SS_056 

150,884.,993 

.za1.~1_._s1s 
6,720,208,4-!;S-

Tolals 
7,026.175.008 

1 so.ssa. 771 

1.S81,7i5,S1S 
5,295,W0,72:1 

Tolals 
s.794, 111.a1s. 

1 S-0,693)70 

;3!_~1~ 
s.327 .eso.soa 

To~_ 
s,as7,56S/328 -. 

637.329,867 

1S'L626.~ 
6.048.60B.9-70 

UBG J':!et Capita! 

Date: ·:ai8/20!7 
Accou:-rt No.:-

Schedule 01 
Page :2'5 

000241 
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;'--. 

s~ ol' r,.;ie:,('?" • .>.::,.~ ot>=,y 
T~}'e'"Narnt:~l~e. 

LY,emfw !&me 
M«nt,o,r F'SN 

,:zr.sr~ 
Equity 1$tiil: 

~\pSil':fi(l,r~ 
Cam=fio=.B11"k 
Come,!e.,V~lffl::. 
P~&mc~rd A$,$QC;/~tion 
Come..-iCII !.l;rnt Comp;my 
~E®ltlr..l= 
~ Lns:i.ng Car;, 
Comotieo ;:,""~= ecr:, 
ROC Tedl:P.ctogte'$!n~ 
Ooimtn~~ me. 
Caincriu ~ Advisor.s !he. 

lt-.tc=-..ato Seti;~ t=ar Sctrvi= 
C:,~~al,din~t"lc. 
Comezf,:;rCOas?a! Inc. 
C=tica ;:;113nei.,; !tic, 
c~ 'Weta: Finan:Jat COQ:1 
COfflffta Tt>temattcn.:,J C0<1> 
~ &rir.& Tro,t, AA 
Wil$0n !(trmp & ~iate::s 
CO~ln:slr.lSnce~P 
~uWu.i:ll'lc 
Comcr'ie:,; ~n,;c Lts 
Como!.tiCll' hl'"~t~tvic:!:s 
WAN!. Hold!~ klc:. 

Co:~eal=u:'.Zlr.i:::1;,~es.tn.:. 
Comerica Cllpif..tS lf'..:in.«s COi)) 
VRBCcni, 
c:omuic: ~ .... ~u.c 
WJ:..tit Held~ II, fflc. 
Ccmc,ri~n&nk /cld) 

E¢111?;' l;.lpieal Arut:"l;limil!.Jlw.ls: 

~t;~.zl ::eri"<Si": 
!lit~ ::c:uityC313,;cz!, 
'C.H~: 

tJi0"!9;r:i ~= Ta,.. 

Mambcr7 l\l<l<l'l&Crll: 

C<J1J11triQal..casit'r9 .... ~Prt!Oertles.Cocp 

7.G.98~.2S1 

-----
14,.9t1,a~ 

n.:01.38~ 
~ s;;:1.28~ 

J.&1.000 

........ 
ROCTec:ht>Ol'~ 

w· 
!11.1&7 

---------

ii'!,1!17 

~,~_,v 
~ 

,.-·--.~ 

:D.to~r"tll 

~ 

~-~-

e:i'.no.482 

67,71'1i.4SZ 

.zo..~1 
6.77'l~ 
~ 

.M.~r11 

Cometlc:;,Capfta:I 
_AdlMmslaC'. 
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Sta1e 0, ll.'frehiga.n - OeJ:!:.rnr.tent of T:?2sury 
T a)(ps-fer Name: Comerica lnc. 

Oat~ 
Account No,:-

Member Name 
Membe.t FEIN 

12/3112008 
Ec;uify Capital 
less: Gooo'wilf 
Less: M[ ADS.V 
Less: US ADBV 
Netca"riital 

12131/2009 
Eo:ci:i;y Capital 
Less: Goodwill 
Less: Ml Jo.DEV 
Less: USADBV 
Net capital 

tZG1/2010 
S;;:.niyCa;>ita:I 
less: Goodwill 
less: Mt AOSV 
Less: US P.Df:r•/ 
Net~pitaJ 

1213112011 

Memper12 

lntarstate- Select 
tnsurance Set"/1Ces - SS8,995 

5SB,995 

5ss.se5 

S&a,995 

568,985 

568,995 

M~.lll,ber 1.3. 

Co.tnerica 
Holdings, Jnc.. 

1.-:.Si2.4i6 

74,872,41€i 

S6,C43.356 

S.G,-043,.3'56 

60.751.482 

60,751.482 

_M_~mber 1_4 M_emb~J_5 Me_mber16 M~~b_e.17 

Comerica West 
Comcric:a Coastal ll'le. Comerica Financial lne, .. Comerica !nte-matiori;:1r Corp 

4.97.0::,207,528 1ss,es; 10_0 s·.2:s:1,s.:i 

4;3-74,2JJ7 ,528 789,835,108 8,237,947 

S,689.661 

3,8'89,S:61 

3.~.sss 4.97~i3,asa 1.798,246,791 SOS,585,7S3 

·'J;\;;;s,~~~~~t'.'.'1if~;::~"~~;:;~~~ ;,i .• ,, .. .,-:'..'o· 

1,79S,246,7S1 SOS,S:SS,733 3,S46,369 

Equity-Capital ~-46-S.sss so.szs.na c12:r.1 to.167} 1,7sa.SS9."98 4,413,675 

~ W:~v ·i " ~~-,~1,11*f~"0rs,~£tj¥t":>:,~;:--;::r.;;,;-;·:~t~t:.2f;;~r>t ,_··-· 
Net Capital (127,110,167) 1:,798,iSSS,498 A,"<.., t..,.t 

Michigan Busi:iess Tax UBG Net Capi!"al 
Schedufe D1 

Pago 21 

000237 



081b

RECEIVED by MSC 10/4/2021 2:25:59 PM
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state af M!chigan ¥ Oe~:a-rtmen! o-f T~iy 
T~t1ye:- N.ime: Co~erica 1:ic. 

MemberNc1mc 
Me-mberFEJN 

1~1(2008 
cquey cipita1 
Less: Goodwilf 
Less: Ml ADSV 
Less: US AiJSV 
Net Ca~ita! 

12J$112pos 
EqiiityCaPJ:SI 
Lsss: Goodwili 
l~:MIAOSV 
1-S[. 1.J$AQSV 
NetCaPita( 

.......... , ......... 

NE!t:Capital 

12.(3.11201.1 

~m~rtS 

Comeri,ca. Bank & Trust; NA 

l4.436,'.7~ 

14,.496,746' 

1S,6SS,S33 

15,659,933 

'f6.154.41B 

16,154,418 

Eqt.1i;:y Capi:al 15,700.SS:6 

Member19 

Wilson Kemp & 
Ass.ociates -

28,457.1~5 
·:22,_28~.~~ 

6,171,577 

Member20 Mem-b~21 MoO!.._bQi:_22 

Com&tica lr,sumn-ee - Comerica West Inc Comerica Assurance- Ltd 

,; ()i]:f i%t:t-:~~i~,,~;;i;,: ,.· .. · (17.830,187} 

·. ·~:\:\:{-.. ··· 
... -~._ ... , .. ,_, ... 

(5,11$1,.338} (17,S30,1g7) 

26,~7,044 -(S,097;§53;72.a)- (2S.021.37a} 

'"'~~~,•ss;o: ::::~t~,:~.,·:1;"~'-f '""" ,;,_ ··. '.;li'. " ''"'';, 'c'i ·,. 

(25;021~37&) 

29,614,S22 .;2:a,2a9,92S (5, t33,20S,099) (20,S35,449) 

·,. ·••'?,c:;w· :i;t!{':\:;;.f'/?if "'""':f~t~i:'1;\~i:G'Mlt; .'.''\,t:if~. 
,22,~.5.~ 

7,32S.SS4 26,632,943 (5.,133,206.,0SSJ (20,0,5,44$) 

31,2:,,/,784 (20,00:8.SSSJ 
Less: Goodwin 12,.2!! 5,538 

{30.271.25.5) 
--.... ~·,::{~~¥:: . , ... - ·.:··· ... 

le$$: Ml ADSV . ---· ,,.,. ~''"' 
15,700,83S 8,972,246 26,';762.,3.69 .(31,-928,251) ,..," "'""' .,..,....~ 

Mlehig.2:n Business Tax UBG Net Caoilat 

------·-----· -··------

·'""'"·-

Date: 3.1S,'20t7 
Acccunth..'o.:-

Schedule Oi 
P.;ge: 22 

000238 
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State of M"ichiga:n • Department of T;eesury 
Taxpaye.,: Na.71e~ Co~erica 11'1c. 

Memb-er N;,.me 
Member FEIN 

12/31/2008 
Equity Cai,ftal 
Less: Goc6wilt 
Less· Ml ADBV 
Le;s: I.JS ADS\' 
Ne?Cat,ita! 

J2/3i.@OO' 
Equi~ Capisl 
Less: Goodwill 
less: Mt AOBV 
.~ .. usAosv_ 
Net Ca.pita I 

1213112010 
Eqt,ny eapitat 
less: Goodwill 
Less: ME AOSV 
Less; _ _J,JSAO_av 
Nitcapitar 

1_g/31~9_11 
Etjuity Cip~ 
less: Goodwill 
Less: Ml AOBV 
Less: US ADBV 
Neicapfial 

~_mber2S 

Comerica tcvestment 
Services -1.35$.C01;'~37 

4,446.735 

1,$4,.$52.752 

(51 i ,934,266) 
4.448,735 

{515,383,001} 

~.ErS"'J,744) 
4,448.735 . 

(S29, 140,47'9-}° 

282.7SS.191 
. ~.~8'.735 

278,310,456 

Michigan Si.!Siness Tax 

Meg1be:_i_~ 

WAM Hofdings, Inc:. 

26.~7274 

26,207,274 

41.42:S.192 

41,.42:3.,.192 

46,.947.340 

4$,9"47,340. 

47,07~.312 

ME;_mber2S. 
Comerlc:a:: 
insurance 

Services, [nc. 

-"'~*-...... 

-17,309.636 
1.674.e54 

16, 134,.SS:2 

~~be!_2Ei 

Com~rica Capital 
Markets Corp 

>i,SSS,443 

Member~7 

VRSCorp -
. ;Z::!J!2?/" .... ',, ;); . 

1,50E;258 

24,301,577 7 ..so-;,642 1,834,287 

!Jfern®r 2S 

Comerica West 
En:rerpris.e:s Inc 

._. _._· !~, :~'.~:~:f_ ? :· 1::<:;;:~~L: :,;, ;-;:~:~;2 t~ if i~~ .-:~ -;, . 
22,62:6~623 2,760,550 1,804,287 

17,888.296 -1.'690.434 14,4.84,0SS 

"'"'"., 

Date: :ii8/Z017 

Acc:nlm tllo.-

Member~ 

C:MT Holdings Inc. 

i!{~,~~~·1:, "'· ,,!~i;~''.'.'J):.¥~,~c.:~~~f(-;; '::;,,;~,,,'.'";_,,s:;·"·. 
16,2:13,:342 1.690,434 14,484,-0SS 

18.070,490 15,071,021 

•. , .sr~.iif "' :ii "J'' )iiL,i,:":;;;~i:<0? ii· :;y 
·1s,3s5$42 15,071,021 

USG: Ne\ Capita! 

'"[::.: 

Sc!iedt.:le 01 
?.age 23 

000239 
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state ot Michigan - DePS:P.men: of T:-easury 
Ta~ Name: Corneric:o Inc. 

MemberN9me 
Member FEJ» 

12/31/2008 
E<,ufyCapil>/ 
Less: Goodw--JJ 
less: Ml AC'fN 
l_~~_ U$_AQSV 
Ne·t-CaPrt:81 

1p.3.1~00S 
Equity Capital 
Less: Geom-Jill 
Less: Ml AOBV 
~:_j.fS~O@{ 
N@,t Capital 

J zg.1q_q_1 a 
Equity Cap@! 
less: Goodwill 
less: Ml AOBV 
Less. US AOB\! 
Net Capital 

12"1:l/2011 
E,quily ea:l)i"lal 
~GoociWJfl 
less: Mf ADBV 
-~- Q~ ~9_5V 
NetCap!ta:I 

Membe-r3Q Mem:b~r31 
Com"ertca 
Merc:hillnt httperiaf 
ServJces International lnc. -

. -·, 

Michigan Business TaX" 

Me.r;tbe!:,32 

(mparful 
Managementtttc. 

=""'·· 

~-~~33 ~he:!":_34 Member~ M@~~r3S 
Cc>merlca' 

CDV I lnsurarice Services MBM A®isors, Sih.<er Ftlndlng 
tncorporeted ofTexas · inc. Corp ----

Member37 

.-.-~, .... 

D::rte: 3JS,'2017 
Ac::cunt N'o.: - _,_ 

~-!!!~r.38 

WotldA=ct 
Managem:ent lne. 

SB Investment 
Services 

~,4_32~ ~~?P--.... 
1:1.753,~?4"/_<:. 

2,568,546 

'~"-''!· ,:s; i11,i·\i.'." E:ifj ,ri". ;/' •·t~If rt;:o.\,, ··,.::;,_,-_ ., 

USG Net Ca;rttar 

2,606,546 

14,56<,711 
.. :i(?.s~.~4 ·: 

1.S:,200,244 
··; 11 .• 753.274_ .:.' 

3;44G.S70 

Schedule D1 
Page2t 

000240 
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S!a!e o:! Mit:higan - Oep;:mment of Traasu~· . 
Ta~ayarNa,:":":e: Comerica lnc 

N'.ember Name 
MemberFElN 

1m112oi.la 
Equity Capftal 
Less: GoodWlll 
Less: Mt ADBV 
less: US A®_V 
Net Capital 

12131/2009 
Equity Capital 
Less:· Goodwill 
Less: M% AOBV 
Less: US ADBV 
NclCa~1 

12/J.1/2010 
Equi.y Capital 
Less: Gcodwm 
te,ss: MtADa'./ 
Less: USAi:;'_W 
Net Ca:pifal 

12131/!0:11 
Eq!;~/ ea~Ttal 
Less: Goodwill 
Less: MC A.OSV 
tess: -USAOSV 
-Net Capital 

~i:_ri~er39 
Sfe; 

Cocnmurtiw
En~cr Corp 

Mici'!ig31"1 Susine:ss Tax 

~~! . .4.~ 

Comerica Investment 
LLC -2.039,768.058 

2,039,768,058-

1,4S:8,.212,773 

1" ,498,Z1i:,773 

1.501.342,002 

1 ;so,r,s4Zoo2 

Membe$41 

WAM Holdings !I,. 
Inc. -

-

Memhet'"~2 

Com,erica Bank .. 

.f;,: 

,_:·;: 

Tota.Is 
7, 152,3SS_056 

150,884.,993 

.za1.~1_._s1s 
6,720,208,4-!;S-

Tolals 
7,026.175.008 

1 so.ssa. 771 

1.S81,7i5,S1S 
5,295,W0,72:1 

Tolals 
s.794, 111.a1s. 

1 S-0,693)70 

;3!_~1~ 
s.327 .eso.soa 

To~_ 
s,as7,56S/328 -. 

637.329,867 

1S'L626.~ 
6.048.60B.9-70 

UBG J':!et Capita! 

Date: ·:ai8/20!7 
Accou:-rt No.:-

Schedule 01 
Page :2'5 
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s~ ol' r,.;ie:,('?" • .>.::,.~ ot>=,y 
T~}'e'"Narnt:~l~e. 

LY,emfw !&me 
M«nt,o,r F'SN 

,:zr.sr~ 
Equity 1$tiil: 

~\pSil':fi(l,r~ 
Cam=fio=.B11"k 
Come,!e.,V~lffl::. 
P~&mc~rd A$,$QC;/~tion 
Come..-iCII !.l;rnt Comp;my 
~E®ltlr..l= 
~ Lns:i.ng Car;, 
Comotieo ;:,""~= ecr:, 
ROC Tedl:P.ctogte'$!n~ 
Ooimtn~~ me. 
Caincriu ~ Advisor.s !he. 

lt-.tc=-..ato Seti;~ t=ar Sctrvi= 
C:,~~al,din~t"lc. 
Comezf,:;rCOas?a! Inc. 
C=tica ;:;113nei.,; !tic, 
c~ 'Weta: Finan:Jat COQ:1 
COfflffta Tt>temattcn.:,J C0<1> 
~ &rir.& Tro,t, AA 
Wil$0n !(trmp & ~iate::s 
CO~ln:slr.lSnce~P 
~uWu.i:ll'lc 
Comcr'ie:,; ~n,;c Lts 
Como!.tiCll' hl'"~t~tvic:!:s 
WAN!. Hold!~ klc:. 

Co:~eal=u:'.Zlr.i:::1;,~es.tn.:. 
Comerica Cllpif..tS lf'..:in.«s COi)) 
VRBCcni, 
c:omuic: ~ .... ~u.c 
WJ:..tit Held~ II, fflc. 
Ccmc,ri~n&nk /cld) 

E¢111?;' l;.lpieal Arut:"l;limil!.Jlw.ls: 

~t;~.zl ::eri"<Si": 
!lit~ ::c:uityC313,;cz!, 
'C.H~: 

tJi0"!9;r:i ~= Ta,.. 

Mambcr7 l\l<l<l'l&Crll: 

C<J1J11triQal..casit'r9 .... ~Prt!Oertles.Cocp 

7.G.98~.2S1 

-----
14,.9t1,a~ 

n.:01.38~ 
~ s;;:1.28~ 

J.&1.000 

........ 
ROCTec:ht>Ol'~ 

w· 
!11.1&7 

---------

ii'!,1!17 

~,~_,v 
~ 

,.-·--.~ 

:D.to~r"tll 

~ 

~-~-

e:i'.no.482 

67,71'1i.4SZ 

.zo..~1 
6.77'l~ 
~ 

.M.~r11 

Cometlc:;,Capfta:I 
_AdlMmslaC'. 

="'' 

""""'" 

C.:S:$03.407 
U,S03.,4~T 

!4em.ber~'t.y~~Bi~ 

Membol-12 

_.._ --
S'ro,255 

f.3,266,~ 

(2.696.S11) 

4.C40.162 
(2.5$_.<;;~} 

~ 

--

ilo;e: Sia,',i\T<'?' 

iliC.:O-Jr.t!l:0.:-

Se.'lecl<lleDZ 
F~ZJ 

000243 
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.~ 

~:e o~ ,'rlich!g;;!! • De;)artrl':,!tl: c1 7r~3$<..,' 
T~a-;er lQtr.e; ~ ln.::. 

J.il!ll'Q~Nimtf: ~.,,.,..,. ... ~ 
12131/W0'4 

Eqoity C.a,pj~t: 

Oll'ffl4:rsbip.El1ml~s.:' 
(:~8:r,nk 
C~V~lnc:. 
PacffleB~~ 
CO!netiQ~Comp.any 
Co~caEi:i..ii~l:ie 
Comc,!,;a~t1g. C::,t'J> 
Coa,Qnc.,.Propc,ti11$-~ 
ROCToebnol,:,g;,,st-M:. 
C~~BJnc:, 
C~ C;ipb!Ac!\lisotS lni::. 

~ S.,<:etlnsur.in~S-Ee~ 
C<:ll2'14!'lc;i Holdings. L-,~. 
Co~CQ.u-.d I~ 
Cd~ca Fii,.ar:dE k!e:, 
Co~ w«.t Flcm:\"'J:11 Cet? 
C~cal~tiornil c,,.p 
C~e.eJ'lk&1"nm.NA 
11','iii.cr, IC.mp t.As~~ 
CorricrleD ln:s.,._e Crou::, 
Cc,m,er",ca ~~ h1c. 
Q:lmenQ ~l'ICC Lt:I 

~1-~M:St-M= 
'if.AM Hotcia\,s. l~ 

Co=k:;ii h:AA-=i«- SeMcc,... In~ 
CO>'lde,, Ciip~ ~c: COtp --c~~inLLC 
WAa! Holdings.11'. lne. 
c~.,..:a:in~ lord) 

!:cr,.."ty Capi"tlll M~tSI~ 

~c:;~;,er~. 
-~rrnlnecl Eglllty9!!r.:,l: 
ltifereri.ee-;. 

~;i<1S~s7:,x 

~~nwcr1i 

,c:'.ometie:i.1-1:0I~. 

""· 
~.:n.:i,(53 

4.710 • .q);) 

~ 

'~ ~C!1,221 

_,,.,,. M<tmb ... 1s ~f-~16 tteo:rrbw17 

Con'IOl'i=~fnltriel;).I -- """""°' CCfflC:riea ~ Jne. ,.~ ~~Coria 1iiir 
,;,c:.7~1 1.,S,3S.~ S7-&.l'42.SS6 ,.,.,.,.,, 

(~7.7'lO.~ 

(Jo.~152} 

-- -

4.~,20.:,.!:!eJ. T.~304 .,.,,..,,,.. ,....,_ 

"'°'""""' 
4~~ ~:~~ 

S78.,74258e- 19.053.!!37 4 333?o.t.S:: 
6'3,74~ 1~!)37 

1Aet:iw Eqa:itl Ca!li!a: at'C ~iolis 

Jlembcr1~ 

Coniocrr<::a: 5.m.k /!. 
~NA. 

U,109,603. 

11.lC9.6(C 

~SJV.~ 
:1,109,303 
{'-.657.434) 

""""' "" ... 

~DZ 
?"S£=2'S 

000244 
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S::i,:&~}.lle,,1$11~ -~~to!T~ 
T~~N=e:.C~;o:n;, 

tt.mf:,0,019 t.b!omb.,-20. """"""' 
\\'f~Qn Ko!!a,p ~ ~<'ia:'=<l'r.in<:~ 

&fem!:«~ A$:i~ ·- Come!l'c::a:Westlnc 
r.temb.1!1'FE!)I: -t~3'1-~ 

l:qulfyca,i,t:a; z;.z;.0:1 ~•sz 1.;_:zs7.e67,S36 

~I) ellr,ri"3!1on$: 

c-n~a.a.-Jc 
C,:,l'<l+!i,;;,,V4flblt'csfn.e. 
p.,_~St>r.c=~<:I ~Llll1on 
'Comctlcr~ Co~ 
Conierica :®Wt!$ trtc 
Comerla VlaS!n!t Corp 
C:0:-.-iea ?~pert;s Cgrp 
ROCT~iKlffc. 
~Soc\iriti=lnc.. 
Cornmi,;:a ,t:aptal Adviso~ lr.e. 

lnt~Selectins:tr.tcceSr.vlc:cs 
~Hcld<fl2~lt!,e. 
Co~Co:ast211ne. {6,4.Z:t,~ 
Co~ Fln;,t1C<QI me;. 

. Cor.Jt:<ieatl'/ffl ~ Corp-
Cc~ lrt!ematf~ Ccrp 
Co~ Sank & Tnmt. AA 
Wilscxi~&As~ 
C,;,"1=1c::,. !n:,-e,i, Grcu;,, 
Co,i,c."iC3 w~ 111<: 
Col'J'ICl'le.Ass~t.td 
Col'l'>Clic:ii T'Mlstl:llem: Sc-vi= 
WAS'! tiufe:i~ Inc. 

~" '=or.it1~ Scn.-icos:, Inc. 
~C1t>ltail~.ett1~ i3,_<>;)<l.~41i -- (.::,-ooa,e..~ 
Comsrlca!nves~LLC 
vt.AMHeic,;,.gs ii.~ 
~ S;ink (otdt 

.Eq~ ~lb! Afu!r Elir:iftur.Scn:.: 21'$~.'C'f, 36.~15:2: $.S,:7,372.559 

Ei:.i:!-)·t:a~~~ i'~nl.1 1~73~ 4,,8Z2.310 
~EeuitzC20ita1: 21.SS,,o.1 2Gm.'IS2 '=.~0".3?2..S$-
D~: a,,'SU,260 35.376.A2.1 9',S'\Z.550.2.es, 

.-

Mllll'!b~22 

c.m.<>c>-..-... 
q,SS7,gaz 

rn.~OS.&13j 

('[~..26? .a:,,.~, 

(27,229.,2$) 

f'l4,301,S4$,~ 

3,~CS-' 
1-U:.3Q.f,5£8.~, 
{'f.S,030,191.U~t 

!Smbi!r2l "'"""""' 
c«nei;,;a~ W.AM MOW.;,!?, - .... 

,......,,_,.. z.z.;3.915 

(sr'....251,) 
(.::,mAra) 

!57a:.7e~ 
{19.esu,:m 

{4.6$'3eZ} 

1.26S.4~,728- (a,149'.B61) 

1.2SS.4Z!.728 @.1~.8$1) 
,..265421,72& (ZZ..149~1) 

M,~~es:i:T~ M~ =r.iul:)' Capi::l.' ,aQ;1.SJt:linaliot".s. 

~:3.'812~7 ~~1·---

Sc!-.ectlleD2 ,,.,,,, 
000245 
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S;att! cf ~.li;;hlg;,:, • ~rt'M<'".I. o£T:easvry 
T~~N;...-;e:C~:«;.. 

M~W.mo 
f;(~rF-1~ 

j_2J3112!1C1S 
~ly~: 

OYm&."d>io. Elimirratfofli;: 
~B11nk 
CC1':let'tc.rV~lm;, 
P3,ejf;,:~d Asscc?allM 
Co~~Jotgmt Comp~i,y
Colffl'..ric::a ~es: lne 
Co..,.m;::;,: ~~r,g Cori:> 
Cor.lcli,;o l'"e_oel'tl~ Corp 
ROC Technclo,ii<:lslr;e. 
Ccr.ter!ica SCootiots. 'Cr!e. 
COtllO<'icaC~~o)l"$1ne. 

t,,~LT,;ffll SM=i:fti=ri<:<t~ 
'Co=neri;e.;:i, Hold1n93, tr,,;. 
Comarte.it C;)M'C3> lnc. 
COtrre:'ie3 Fl~ lr>e. 
C=ieria-Wa.t Fln;in.ei.a:J ~ 
Cotnt!rle:l lnternllotlor13I C«p 
C-'>ca 6:ir,K &. 'Trust,. NA 
Wil:so:tl<e=p&~lm=i 
~tn:su~Grou:p 
~·W~lne 
Comfflc.,. A.s$or;)nee 1..\d 
CDm¥ica IJM1~Sert,iees
Wi1ril. :ioklirig,:.. tile.. 

~c:=1=:=t!SC:,rv~inc:. 
Ccx:lcerie.,.CapitatUb~ Corsi 
VRB-
S:l:!liirig Communl.lY~r Corp 
CQmQricst..v,:,,;tmor1tt.tc 
W.Ar.1Hold.ln~U,Jitc, 
Comertca.~nk {old) 

Sq"ity ~plt::11 Ml~ 'Eli~lions: 

S-..,.:ity~:aipc:-M5T; 
Octgrtnklcd EgulryC~pi'l.:FI: 
Ciff-nee: 

~&i.,:;n=';ax' 

~mber1_ 

5.C&i±.4200 

(t.,C:75.e-'o: 

{I><',~} 

(l11.1a7, 

{t!7.393£80) 

(1,9~.6,16] 

i,1,0;i:7.018..3:o} 

{!,!l~QS,4,f.W) 

{S.$4.7.:tl'.¢! 

(S7l6.007.223J 

1.~~ 
!5.12~.0C,'r:asJ, 
i'.t5Si:439.:2'Mf 

-~, 
~Sa~ 

.H~3 

Cczeria; \kt,Wl'6 

'"" 
S:4i'S.846-. 

l;.4'15.13-16 

.$.475.~ 

~ 

--

Merr,~4 MernbffS ffl'Cl'l'\?m:-6 

~6Jn=d - • ~ Mgr.:;tCo..~; Con,ai=i,E,:;oitie; ~ -"3266.;7& 

3.266.757 

~~ 

10'!-~"Cc!82· 

~,1',6.681) 

"'-,..,.,., 

as:,.sa:i 
t:lS..154-*"31 
{37.6'1S.881J 

]~3.102 

1.:3.~ 

141,102 
14102 

woo 

,~ E:iuit/¢a?jlll131".d S"~~':S 

D.ate: 3iaf.Z(l'(7 

"""""""--

~i.:l~02 
?';JgeJa. 

000249 
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,.-•"= 

S:r.eofMid'q.ln·~~"':let:to!7~ 
<~~ ~ C:;,mei~ t-,~ 

M~t~0> 

rscmi:,c.- FEIN 

1U.11U!D5 
Ee;iurt'J"~Jt~f; 

Cwn~i>l=finrir,;:zt<e...i: 
~~B""k 
Coff\eric:a~!r~ 
?acdie a.m::ar.:r ~.u.,;,::;t.atbi:. 
C~icb to'lgmtC:cim~:iy 
CColl'letie.tE~C$k1C 
COIMfl,;::s L=ini; Cotp, 
Con,~"'°ii~ie-:s:~ 
ROC ~oco;i.icsfn::. 
C~Steumie$1ric:. 
Comefiea C.i:pit.11 Achis:;1$ lite. 

k)~s.Je<:1:ln~4:~ 
Ccm,,a,ric~J.lddini!l". lm:-. 
Comti1a CCIIJSQ:I me. 
~J=iita~Jnc. 
~Wffi:r,~,eorp. 
~ea J.men\3lll'o~I Corp 
Com<lt!,;:a, Bonk"& T<V$t,. NA. 
"w;l«,,tKee,?-&A~ 
Co:n~1c;i ~riln(;(' G~p 
CCJffU:!:'ig-Vfflot tile 
Con',c,nca Asst:rance, Ltd 
Ccmo-tica lr>ve~sm,f~sa 
WAJ.'I Ao!d'",r,gir:,.I~ 

Comeric:.,~~ee:s,,Jll<:, 
C'oml!:rio:::r C;,plat M4.1ceb. c~ --.Sterllng Comninity tnwsiarCO:p 
C~lm.~ntt.LC' 
WAM >lclding:: U. ~ 
eor,,e,,i~.3.1,nk (old} 

l:,;iuity CGi,ibl Mer$~: 

~:y~:~:.·ie:;: 
Oott-rminod Ea;.:i.y ~"Pil:,I,:. 
O,fffflMee: 

P..tic:hi~3...si.--=1a:t 

t.kr,,bcr7 

Cor,e!iQ. Le.;sir.:; 
c.., 

62.6~ 

62,E3S.36c 

,saea:;.:,ss 
-63-.§,W 
- 3..!CC.001 

-

t.'lcm:i«i M"etnllil!r"9 N:cmll.e<"HI • t.fem&cr11 """"""' 
Ccr=ie= c~~~ ~~Ct 

Co--::r.b i"r<:;ierti.:s: C~ ROC 7ee!:,,c(os1~ lr-.i... w- ·- tn,i.,,vzr-~ 

J.2.7".752 1n.1a;- SS.328.457 ~·47.399"]3o ---~$7-! 

(3.26o)'6i) 

32,744.762 111,137 .,_,,.,.., 47,m,680 CZ.697.oss) 

4.013.~ · 22..~00.CS7 7.49.2.59& 
~.7« 1'62 H1.'IS7 .;9,m.,;97 .C,3ga-.S81J l'2.:i97.G9S.} 
23.731~ ~11.1S7 C..225.~0 .!7.3.93.~ (10,1S9:.6s.:) 

· ~r~t'/Caoiz.! arrd E":r.J~ons 

---.,. 

;:la:U.: 3'3./2017 

~c:,tNa·:-

Sr;tr!Culen2 
_,, 
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~cc:fP.,Uc:t>is:;,n·~=<".!c~l"r==y 
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( 

Slate of Mlchignn • Dopurtmenl ofTmasury 
Tal<poyer NamA: Comork:a, Inc< 

MBT Nonrefundable Credits Summary 
Cormsponds 10 MOT Form 4600 

!Credit Summorv 

T&x Before All Credils 

SBT Crodlt CMyfOJWardB 
Tax After S~T Gred(t Carryfoiwnrds 

Compensation and lnvostment Tax Cred!I 
lnveslmenl Tax Oradll Recaplure (If NegoUva} 
Research and OE!velo()menl Crodn 
Tax After Research and Develo))ment Credit 

Small Business Altnr11atlvo Tax Credll 
Gross.Raoelpls FlllngTh,oshold Credit 
rax After Gross Receipts Fill no Threshold Credll 

Community or EducaUon Fountfallon Cmdll 
Homeless Sheflerlf'ood Bank Credit 
rsx Attet Homeless Shal!er/Food Bank Credi! 

NASCAR Speodway Credit 
Sladlum Cre(llt 
Start-Up Business Credit 
TaxAltor Slari-Up f3US!ne$s Credll 

PulJIIG Conlribu\lon Cred)I 
Arts and Culluro Crcdil 
Tai( A£(et Aris and Cullure Credi! 

Nexl Energy Business Acll111ty Credit 
Renali,sancij Zone Credll 
Hl$lo1Jo Preservation Credit 
Low-Grade HornaUte Credi! 
Entrepreneurial C1Adlt 
New Motor Vohtcfe Dealer lnvonlory Credit 
Largo Food RoteUer Credit 
MJd·SIZ8 rood Ralallel Credi! 
Bollle Oeposll AdmlnlW&Uon Credit 
Anchor Company T {'Xablo Vohm Cre(l!I 
An~hor Company Payroll Credit 
MEGA Federal Contraol Credit 
Blofoel Jnfrm.11ruclure Credll (n/a ror 2008) 
llonus Peproolril!on Credfl (n/a (or 2008} 
lntlivtclual or Family Dave!opment Accoum credit 
lnlemallonal Audll Show Cradil {n/a for ?.008) 
Urownflttltl Rodevalopment Credit 
~tlvalo t:qully Fund Credit 
rum Joli Tralnlrlo Credil 
Film Infrastructure Credil 
Olhor Mlsue11a,wa11$ Crerlils 

'l'olAI Nonrefundable Credils 
Conlf:)SlelJ Nonr1:1rundable Crm.lils 

!Total Nonre.!tmrh1b!e Crod/ts Afttir Conlestod /ta~ 

Tax Aftot Nonrefundable Credlls 

• .. Nol Applicoble for Frnanclal lnstllullons 

MAT Nonrefumloblo Crodits Summery 

WPRof 

A1 

' 
0 

' 

' 
' 

• 
• 

• 
• . 
. 

J1,1 
Jl,2 . 
' 
' 

' 

• 
J>J . 
JU . 
J) 

J) 

A> 

Accounl No; ~ 

01/0112008 to 1213112008 
MBT Rof Roa)ottc(I Pe,\Qrmlned AdJttatmont Cito 

.15'90 0,806,9G7 7,070,5?.6 (1,736,439) 

' 
,j!)ijlJ 3<I 083 738,95tl 703 971 • B,n1,084 6,331,574 (2,440,410 

4570 1,631,010 1,27.1,340 (350,670) • 4570 0 0 0 
4~10 0 0 0 

0 5,060,234 6,080,234 

•1!>11 0 0 0 
4571 0 ·O 0 

0 5,000,234 5,0"60,23'1 

il/;1i 0 0 0 
•1!172 0 0 n 

·O 6,060,23~ 5,080,234 

46,13 0 0 0 
-,i;.n 0 0 0 
4:;13 0 0 0 

0 5,080,234 5,060,234 

/(/;72 0 0 0 

"'" 0 0 0 
0 6,080,234 5,060,234 

,157:3 0 0 0 
4573 0 0 0 
4~73 0 005,608 805,600 4 
4S73 0 0 0 
4~U 0 0 0 
,m:, ·o 0 0 
4(113 0 0 0 
d5'r3 0 0 0 
4S73 0 0 0 
•1673 0 0 0 
4573 0 0 0 
4573 0. 0 0 
1\573 0 0 0 
4513 0 0 0 
l\!;71 0 0 0 
4011 0 0 0 
,1$13 068,352 868,352 0 ' .i1m 0 0 0 
iW/3 0 0 0 
4073 0 0 0 

0 0 0 

2,622,345 3,472,262 049,907 
0 0 

2,522,3<16 , ___ ,..__ 3,472,262 949,901 

6,2!J4,6?.7- (2,080,346) 

Schedule E 
000326 P8ge 82 

169b

R
EC

EIV
ED

 by M
SC

 10/4/2021 2:25:59 PM



( 

Slate of Mit:hlgon - D~parUnenl of Treasury 
Ta>:payAr Name: Comorlca, Ina, · 

MBT Nonrefundable Credits Summary 
Corresponds to MBT Form 4568 

ICTQdlt Sm11murt1 

Tox Before All Credits 

Stn Credit Ca,ryforwards 
Tax After SOT Credit Car,yforwatd6 

Compensa!lon and lnVe5lment Tox Crei.lil 
/nVe$lmenl Tax Credit Recoplure (If NegnUve) 
f<osearch and Development Cretl!I 
Tnx Aft or Research "1nd Development Cradll 

Sronll Blrnlt10ss Allornauvo Tax Crodll 
GIOSS Rar.elpls Flllng 'lhroshO!d Credi\ 
Tox After Gross Recolpls Filing .Threshold Credi! 

Community or EduGatlon Founda\1011 Credit 
Horna!Ms ShelterJr:uorl !lank Credi! 
'fax.After Homeless Sheller/Food Bank Credit 

NASCAR Speedway Credi! 
Stod!vm Credit 
Slart-Up Business Crodll 
Ta><A0erstijf1•UP EIU$ln8$S Ctedll 

Pubttc ContrlbuUon Credfl 
Aris and Culture Credit 
raXAfler Arts and Cullure Crndil 

Naxl Energy BuslnaS$ Actlvi\y Credit 
Renal~sence Zone. Credit 
Historic Prasuivauon CroclH 
Low-Grnda Harnalllo Credit 
Entrepreneurlal Creel/I 
Now Molor Vehlclo Doalet lrwo1,tory Ctodlt 
Larg·t'l food ««Holler cre<JII 
Mid-Slzo r-ood Relflllor Crectll 
Bollle Deposit Adm1n1wa\lon Credit 
A11chor Company Ta>1.able Vllluo CrocJII 

. Anehot COMpany Paytoll Credit 
Ml!GA Fede,al Contract Credit 
Oiofuel lnfraslnJclure Credit (11/a ror 2.008) 
Bonus OcprnGlatlon Credll (n/a rot ?.008) 
lntJlvldual or Family Devalopmenl Account Credit 
ln!erm:it!onol Audit Show Credi! (n/a for 2008) 
Orownfietd Redevelopmanl Crodll 
Prlvnle F.Qu!ty Fund Credi! 
FIim Jo))_"fm!nlng c,edil 
f.lhn lnfroslruciure CrnOlt 
0/hr,u Miiwo/fwmo11,, C101/i/t,' 

rolal Nonrefundable Credft8 
Conlm!.le(t Nonrofundtible Credi!s 

ITolaf Nonrofundablo Orcidlts Aller ContoS((td U1,1ms 

•~Nol Applicable for Financial ll'lslitullons 

MBT Nonrafumlt'lble Crodl\s Sumrmiry 

WP Ref MBTRer 

Al· ""' 
' 4S0~ 

G 4510 . 4510 
1\$70 

. 4!171 . 4li71 

4572 . 4512 

• ,11173 
• <1Jl7l . 4!i7;\ 

• 4571. 
• ,um 

4513 
J1.1 4613 
J1.2: 4673 

'1513 
4573 . 4673 . •l\i73 . 41i'1j . ,4!',73 . ,1673 . 45'13 . 4513 . 
"" 41113 

J2.l 4573 
4513 

JU ,m!l 
41l73 

• <1D"1.:1 

J3 41i73 
J3 

A3 

01101/2009 lo 
Ronor~L-- Delcnnlncd ·-· 

10,806,513 8,083,528 

0 0 
10,006,613 8,083,528 

1,040,212 1,880,047 
0 0 
0 0 

8,006,301 8,197,481 

0 0 
0 0 

8,806,301 e,191,i1s1 

0 ·o 
0 0 

8,088,301 6,107,481 

0 0 
0 0 
0 0 

8,806,301 8,1071481 

0 0 
0 0 

8,866,301 6,10Y,401 

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

978,832 078,832 
0 0 
0 0 
0 0 
0 0 

2,910,04.rl 2,864,810 
0 

2,010.044 2,664,87_~ 

AccoUlll No:-

1213112009 
Ad!ustmenf enc 

(2,722,BBO) 

0 ' (2,72?.,985) 

(54,165) ' 0 
0 

(2,666,820) 

0 
0 

(2,666,820) 

0 
0 

(2,668,820) 

0 
0 
0 

(2,668,820) 

0 
0 

(2,668,820) 

0 
0 
0 • 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 ' 0 
0 
0 
0 

(64,186) 
0 

(61,18§ -- --

Sc.hnduloE 
000827 Pooe 83 
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Stale of Michigan• Depvrlment of 'ffG:fl~ttlY 
Taxpayet N.ama: Comcrlc.i, Inc. 

MB'T Nonrefundable Credits Summary 
Co,rosponds to MBT Form '1668 

rcrodlt Summar' 

TalC Before All CrcdJls 

SBT Credfl Carryforwards 
Tax Aflar SOT 9rfJcfit Car,ytorwards 

Compensamm tind lnvoslment Tax Credit 
lnvostment Tax Ct edit Rooapluro (II NegaUva) 
Research and Deve!opmelll CrM/t 
Tax Af(ei Research an(f Dovelopmen1 crecm 

Small Business A!lornaHve Tax Credit 
Gross Rtcelpts FIiing Threshold Credit 
Tax.Arter Gross RecelJ:)ls filing ThreShoW Credit 

Communlly or Educalton Foundellon Credit 
Homeless ShellorJt:ood Dank Credit . 
Tox. Af!er Homere·!ls $helter/r'Ood Bank Credit 

NASCAR Speedway Crodll 
Stadium Credi! 
Statl•Up Business cro_dll 
Tax Aftor Starl-Up l3USlfleSs Crectlt 

Publlc Contrlbullofl Credi! 
Arts and Cullute C)&dll 
Tax Aftar Arts artd Cullure Crodll 

Naxt ~.nergy Business AclMty Credit 
Renalssanco Zona Credll 
Hfstorlc Proservallon Credit 
Low-G,ade Herria:Ule Credi! 
Enl!epraMur!al Credit 
New Motor V8l1ICl8 Deafer Inventory Credit 
Larga Foqd R1:1toller Cted!I 
Mfd·Slze Food RelallerCrc(tll 
Boltlo Deposit Atfmf11tatroUon Credi! 
Anchor company T(lxobla Vnluo Credit 
Anchor Company Payroll Credit 
MEGA l'edoiel Contract Crodll 
Olo(uel lnfte:islructure Credi! (0/a for 2008) 
130rlUs Oepreclollon Credi! (11/a for 2008) 
lndMdua1 or Farnlly Oevelopmant Account Credtl 
lt\ternellonal Audil Show C<e<lil {n/a for 2008) 
Brownfield Retlevelopmeni Cradlt 
Private Equily Fund Credit 
Fllnl Jot> Tmfnb1g Cratllt 
FIim lnfmslmcl1,1re Credit 
Dfhor MiSce/lanoous Cmdils 

Total Nonrefundable CrP.dlts 
Conl<tsled Nonrefw1dallla Ore<flls 
lrotnl Nonre7undahlo Credits After CQnlostod ltem1J 

Tax Aftor Nonra(1.md11b1e Credit$ 

• .. Not Appllcable for Flnancf11I h1$lit1.1tlo11s 

MBT Nonrorundable Credito Sumnu:uy 

.WP Ref MBT Ref 

Al <1590 

F 45\)!) 

0 ,mo 
lllt10 . IJS}'O 

. .,j5'f1 . 4571 

,1572 

"" 
' ,1$1) . 4513 . 4573 

.\$72 

,4672 

' 116?3 
JI.I 115'13 
Jf.2 "1&'13 . 4573 . ,1573 

' 4&73 . 4!i73 

,1573 
,ina 
-rl573 
"~73 

' 40,13 

IIS'.fl 

' "&13 
J2',3 d5'1J 

' ,jS,J 

J~,2 ,i573 
4573 
4~73 ,, 4~7l 

·" 
A3 

Accounl No: .. 

01/01/>010 to 12/31/2010 
R0t\-ortod DQterrnfMd Adlunt01011I Clt<t 

0,789,027 5,066,533 (3,833,404) 

0 0 0 • 9,789,027 5,055,533 (3,833,494) 

1,857,331 1,558,753 (97,578) • 0 0 0 
0 0 0 

IJ,131,696 4;395,760 (3,736,916) 

0 0 0 
0 0 0 

8, 131;696 4,395,780 (3,735,916) 

0 0 0 
0 " 0 

8,131,698 41386,780 (3,735,016) 

0 0 0 
0 0 0 
Q 0 0 

8,131,696 4,396,780 (3,735,M0) 

0 0 0 
0 0 0 

8,131,600 4,305,780 (3,736,916) 

0 0 0 
0 0 0 
0 0 0 • 0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 Q 0 

891,400 801.400 0 ' 0 0 0 
0 0 0 
0 0 0 
0 0 0 

2,648/51" 2,451,153 (07.578) 
0 0 

. -- 2,0/48,731 2-461,153 (97,578 

7,240,206 3,504,380 {3,7:ifi,91G} 

Schedule F.. 
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Stoto of Michigan ~ Dcµartmenl of Treesu,y 
Taxpayer Name: Comcricn, Inc. 

MBT Nonrefundable Credits Summary 
Corresponds lo MBT Form 45.08 

ICrodll summorv 

Tax Before All Credits 

SOT Credll Carryfoiwards 
Tax. After SB! Credit CarrylONl<Hds 

Compensation aod Investment lax Credit 
lnvestmenl T~x Credil RGGapture {If Negative) 
Rosoarch and Dovolopmenl Credit 
Tax Afler Research and Oevelopmonl Cr<1dit 

Small Buslneso A1tema11vi:i To>< Crodlt 
Gross Recel1>ls FIiing lhrosholcl Credit 
Tox After Gross Receipts Filing Thre!:!ho!d Credll 

Community or Educal!on Foundattoh Credit 
Homeless Sheller/Food Bank Credit 
Tax After Homeless Shelter/Food Bonk Credll 

NASGAR Spaodway Credll 
Stadium Credi! 
Start-Up auslness Credi! 
Tax After Slort-Up 8U&ille$$ Credit 

Publlo Contribution Cred!l 
Atts and Cullure Credll 
Tax Afler Aris nnd Cultoro Credll 

Next Energy Busin85~ Ac!ivily Credlt 
Renaissance Zona Credi! 
Historic Preservation Credi! 
Low-Grado Hemame Credi! 
Entrepreneurial Credi\ 
New Motor Vehlclo Doulor Inventory Crndll 
Large Food Reial/er Credll 
MkH31ZCJ r:ood Rolaller Credit 
Bame DePoslt Administration Credit 
Anchor Compnny Taxable Valuo CrodJl· 
Anchor Com)>fuly Payroll Ctndil 
MEGA Federal Contract CtEtdlt 
8lofuel lnfraslructure Ctedil (nfa for ?.008) 
Bonus Doprec!aUon Crellit {nfa for 2008) 
lndlvtdonl or FamHy Development Account Credll 
lnlerna.!101101 A1,1dll Show Ci-edU {nfa (01 7.008) 
Orowofleld Redevelopment Credit 
Private l:!qully fund Credn· 
FIim Job Training Cmcllt 
FIim lnfraslruc\uro Crotfil 
Olh&t Mlsvof/fJr/110/IS Crorlifs. 

T olal Nomefundable Credils 
Conlesled Nonrofuncfa\J!o Credlls 
l:[9lal NoorofVJldtibl<J Crotflls Aftor Conto3tod ltOITI$ 

WP Ref M8TRor 

A1 ,ti'.>~O 

F 4509 

G 4&?0 . <1Gt0 
,met 

• ,tt171 

• 4ft71 

' 45)2 

• ,mi 

• 4!173 

' 4573 . 4573 

. 4!'.17~ . 4012 

' 41173 
J1,1 ,1$73 
J1,2 ,m:i 
• 11573 

' 41'.173 

• '151:l . 4S'f3 . 4573 

4573 . 4fi7:J . 4Gf3 
4573 

• 467.3 
ilr17J 

J2.3 ,rnn 
1!1>73 

JU: 4513 
JJ513 

' ,um 
J3 ,m:i 

" 
., 

01/01/2011 to 
~-~2f.led Datormlnod 

8,371,512 4,590,071 

0 0 
8,3'/1,612 4,500,971 

1,040,386 1,664,703 
0 0 
Q 0 

6.42?,126 2,926,268 

0 0 
0 0 

8,422,126 2,026,288 

0 0 
0 0 

6,422,126 2,028,268 

0 0 
0 0 

- _._.,.____ 0 0 
6,422,126 2,926,268 

0 0 
0 0 

6,422,128 2,026,268 

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 u 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

r.o~o.asa 1,68•1,703-
0 

1,049,388 1,064.703 
-

03/08/2017 
Account N~:-

1213112011 
Adrustment Clio 

(3,780,641) 

0 2 

(3,780,541) 

(284,683) 3 

0 
Q 

(3,495,858) 

0 
0 

(3,4Q5,858 

0 
0 

($,495,o,8) 

0 
0 
0 

(3,495,858) 

0 
0 

(3,405,858) 

0 
0 
0 4 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 • 0 
0 
0 
0 

(284,683) 
0 

1284.883 

.,.T,,ax,.,A:,l,.,to,_r,_,No,,,n,,.re,,,1,,,un,,o,,a,,bls_o,eC,_,recsdle,ls'--------'----.L.---J......-----"''8,c,4c,2"'2,ce12e,6,_ ___ _,_2,e,Oe,26",2"6"'8'------"{~485,~lli._-··-

,=No1 Appllcnb!e for FlnanC1al lnstnullons 

MOT N@,efundable cre(111s Summary Schodula E 
0003W Pa.u, 85 

172b

R
EC

EIV
ED

 by M
SC

 10/4/2021 2:25:59 PM



I 

'· Slale of Michloan- Oe1mrtrnonl o! 'treasury 
Taxpayer Name; Corno~lca, Int. 

SBT Credit Carryforwards for MBT 
Coue~pOlldS lo MDI Form 4569 

I WP Rof MBTRof 12131/2008 

Tc1x Before Credits A1 ~fi67 7,070,5,13 

sar Investment hx Credit SB'J'For111 
Unusad Crodlt CnrtyrCJrw!lrd from Prov!ous Year (li!IOOQITC 736,054 cuuen1 SBT lnvoslmont Tax Credit Carryforward 738054 SBT Crodll CarfY(o,ward to 2009 0 fax Afler Credi! Carryforwaul 6,331,674 

SBT Hlstorlc Preservation Crodlt Slff Form 
Unused Credfl Carryforward rrovi P18vlous Year C•8000MC 
9urrcmt SBT l·Hslorlc Proscn-valion Cauyforword 0 SBT Credfl Carryfmward lo subsequent Y81lr 0 
l'~X Artar Credit CmryfolWerd 6,331,574 

8Bl Low-Grade, HOOl{ltlte Pellet CrQdJt SBTForm 
Unused Credi! carryforward from Previous Yotir C,8000MC 
Cvrrenl SBT Low-Grade Mematlto C~myforward 0 SBT CrEidlt Carryforward to 2000 0 Tel); Aftef Credit Carryforward 6,331,074 

SBT Plmrmnceutlcnl Credit Sl'llform 
Unused Credll Canyfotwatd from Provlow Yoor C•SOOOMC current ser Pht:umaceuUr.nl Credit Carryforward 0 
$01 Credit Corrytorwtnd lo 2009 0 

( 
Tal< Arler Credit Carryforward 8,331,674 

sa'f Created Jobs Credit .SBTFQtm 
Unused Crtdll Otnry(orward from Previou6 Ye<'lr C-l!OOOMC 
CuuentSBT Crnaled JobH Credll Carry(oiwa,d 0 
SDT Credit Cetryforwmd lo 2009 0 Tax Aflet Cwdil ca,ryloiwacd 6,331,574 

SBT "Old" Browtdlald Crodlt SBTFOfn\ 
Unusotl Cr-0dll CAh)'fonvmd from Previous Ye,ar C•/IODOMC 
Current SBT Old Brown!leld Credi! Curryro,wnrd 0 sor Cmdlt cauyrorward to 2009 0 ro)(Aflor Credit Cofiyfo,ward 6,331,074 

.SBT "Now" Brownfield Crcr.111 sulForm 
Unused Credit Carryformml from Pmvlous Year C·IIOOO!AC 
·Racapture of MBr erownReld Credit (Current) 
Curtt:mt SOT Now 13tOWl"lf16k:I Credll Crmyrmvmrd 0 
Cuny to Eleollon or Refund/Ca1ry(orward Form 0 Slrf New l3ro_wnf/(l!d Ctedil Corryfo1ward U1md 0 $OT Crodlt Cmtvro,ward lo Subsequent Yenr 0 rax After c,odil Carryforward 6,331,57•f 

SBT MEOA Business Activity Credit SIHform 
Unused Credit Conyfo,ward rrom Provious Year t•ftOOOMO 
Currenl sar ME:GA 13us!ness Act. car1yfo1wafd 0 !3R1' Crndil Cmry(oiw.ord lo Subsequent Yen, 0 TaxAfW Cmdit,Car1ylo1ward 0,331,674 

(~tnLSBT Crotllt Cntryfo~ards Used . ---·- - 738,954 

SOT Credit CarrylrnwcmJs Cor MBT 

12/3112009 

8,083,528 

0 
0 

8,083,628 

0 
0 

8,063.628 

0 
0 

8,063,626 

0 
0 

8,(183,528 

0 
0 

6,083,620 

0 
0 

8,083,628 

0 
0 
0 
0 

· 8,083,528 

0 
0 

8,083,528 

0 . . 

Account No;-

1213112010 12/31/2011 

6,955,633 

0 
0 

6,055,533 

0 
0 

6,~5,633 

0 
0 

B,9~,633 

0 
0 -- 5,956,533 

0 
u 

· 5,956,533 

0 
0 

5,955,5~!3 

0 
0 
0 
0 

5,855,533 

0 
0 

6,056,53!i 

0 

000330 

4,590,971 

0 
0 

4,690,971 

0 
0 

4,590,971 

0 
0 

4,590,071 

0 
0 

4,580.071 

0 
0 

4,690,911 

0 
0 

4,590,971 

0 
0 
0. 
0 

4,590,071 

0 
.. .J!. 

4,690,071 

0 

Schedule F 
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f 

Stato of Mlchlg<lll • Oepsrtment ot rroasltry 
Taxpayet Name: Comerica, Inc. 

MBT General Credits 
Cor,esoomls lo MBT r-orm 4570 

1CorrmonsaUon, Investment, Research Crodlts 

Tax Before Credlls 

Compcnsat1on cro-dlt 
Michigan Coinponsnllon 

Total M/chlgfl11 Compansatlon 
Com11ensn/1011 Crt(/il P(trcontago 
Compens~tlon Credi\ Deforo Reduolion 

lnvostmont 'ff!X Crn<flt 
ro1~1 Capllal lnv&stmeols 
Recaplure or Ca pit at 1~11es1ments 
Net MST Capital Investments 
lnveslmonl Tex Credi/ Percemege 
l1We$li'110f\t 'f.o.>: Credi! from MBT 
Net Recapture rrom SBT 
1nveslment Tax Credit Before Roducllon 

RcduGed Compensatlon/lnve$li\'lont Crodlls 
Tola! Compensallon-and lnvos!M<mt Tax Credits 
Tex Before Surcharge a.nd C1edlls 
Total SB'f Ct8dit Carryfmward 
Tax Less sar Cr(!dll carryfoiward 
R8'Juctfon Perce11tego (Comp & ITC) 
credit Allowable umnauon 
Allownblo Credi! 
Positive lnveStment Tax Ctedll (If Nog11llve Abovo) 
Tax Aller Componsntlon and Investment Credit& 

Rosourch and bov<i:lopmont Crodlt 
Rosearch Md Development Eiprmses /11 Stato 
R<J.soaroh r1m.J Oovolop1m.ml Crmllt Perce,1to9a 
Research/OOVC!lopmonl Credit 8efora Rl'ldt.lction 
R<UflWll0/1 Porc,OJllD(TO (Com/>, ITC, & R&D) 
Cmdll Allowable LlmllaUon 
Col\Jng !01 Research and Development Cretlll 
Rosooroh Md Oevelopmenl Credit 
TflX Aller Rosearcl) amt oevelopment Crecm 

I 
'=Not Applk:ablt:1 for Hnanclal lnsllluUons 

I.Q~.!.fl.P.:Ottlll~" AnalY.SIS 
FF.ldatal Reporting 

Componsallon of Office~ 
Salaries and Woge~ 
Cost of Labor 
Penstons 
Gmployoa Bonafils 
Additional Compensation lloms 

federal Reporlino Tomi 

A<lditlon?f Source 
Ml UIA.Reporls 
US 1120Weges & Saforios, omco,s' Comp 
US 1120 Pensions 
US 1120 Employee BenoCih; 
Ml Apportlonmenl (see Scheduto B1) 

Addlllonal Source Total 

1 Determ~led Commmsaf!on Amount 

MBT Genetal Credits 

WP Roi MBTRM 12/31/2008 

• <15118 8,331,574 

429,!.i06,636 

~----~=· 429,506,636 
0.2960% 

1,271,340 

0 
0 . 0 

' 2.3200% . 0 
0 

' 0 

1,211,340 
A1 ,m10 5,530,827 
F 4569 73" "54 

4,797,873 
50.0000% 
2,398,836 
1,271,340 

0 _,,. 
5,060,234 

. 
1,6200% 

' 0 
Gti.0000% 
3,118,611 
1,617,277 

0 . 5,060,23'1 

WP Ref MBT fl.er 12/31/2006 -
0 
0 
0 
0 
0 
0 
0 

767,082,247 
210,m:io,140 

01,290,0'10 
40% 

,429,506,636 

429 506 •:•• 

12/31/2009 

6,083,528 

609,742,642 

609,742.642 
0,3700% 

1,686,047 

0 
0 
0 

2,9000% 
0 
0 
0 

1,666,047 
8,650,67} 

0 
61550,071 
52.0000¾ 
S,'100,349 
1;680,047 

0 
0, 107,491 

1.0000% 
0 

05.0000% 
4,267,930 
2,371,889 

0 
6,107,401 

--=· 

12/3112009 

0 
0 
0 
0 
0 
0 
0 

431,703, 110 

127,614,075 
75A84,015 

38% 

609,742,04?.. 

509 742 M2 

Account No;all: 

12/31/2010 12/31/2011 

5,966,533 4,600,971 

4?.1,654,770 449,919,69?. 

421M4,71u 449,919,692 
0.3700% 0,3700% 

1,660,763 1,684,703 

0 0 
0 0 
0 0 

2.Q000% . 0.0000% 
0 0 
0 0 
0 0 

1,559,753 1,664,703 
4,626,202 3.720,308 

0 0 
4,826,20.2 3,720,398 
52,0000q/. 62.0000% 
2,509,026 1,934,607 
1,559,763 1,664,703 

0 0 
4,305,780 2,928,268 

1.9000¾ 0,0000% 
q 0 

(15,0000% 65.0000¼ 
3,137,031 2,418,259 
1,571,2'/8 703,658 

0 0 
4,395,780 2,W.6,208 

12/31/2010 12/31/2011 

0 0 
0 0 
0 0 
0 0 
0 0 
0 .o 
0 0 

390,tirt3,7tl5 416,662,625 

25,934,704 ?.0,880,430 
71,090,435 82,009,90~ 

32% 28¼ 

4?.1,55'1,770 440,~19,692 

'121.~M.7'10 '149 01(1,602 

OOOB31 
Sclledu1o G 
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I 

Simo of Michigan ~ Dopm101on! or T,easury 
Taxpayer NM1t'I: Comerica, Inc. 

M!3T Miscellaneous Nonrefundable Credits (1) 
Corresponds to MBT Form '1573 (1) 

IMlsoella11oous Nonrofundable Crodlls WPRof MBT R1>f 

NA$CAR SpQodwayCrodll 
Tax Beloro Credit . 456& 
1::1/glble Copllal Expcnclilurea 
Grodi/ Cllf) (/39S(Jd Of/ Doi/Dr MaNlmum) 
NASCAfl SpotJdwny Credit 

. 
Sladluro Credit 
Tax Before Cradil (If Eliglblo) ' '1600 
Cax.Jit R«fv ' 
T,1x Mu1Upliad by Ctedil Rafe . 
Credit Cap (BfJSOd on Dvllar Maximum) • 
Sladlum Credit . 
Start-lip BuslneSs Crlldlt 
Simi-up Business Credi! . 
Reduclion lo S!art,up Busl11e:rn Crctllt 
Roduced CfiadU . 
Recap\ure ol SlarM1p auslness Creu11 . 
Slal1-up Buii.h\OS$ Ctodlt 

nix Before credlls • 4568 

Next Energy auslnoss Activity Credit • 
Next E;nergy Buslne$~ Acllully Credi! . 
Noxl E:r.ergy Ouslno.ss Acllvlty Cr£!dlt . 
Tax Alter Nex! Energy BuslneSs Activity Cred!I • 
Renaissance ZUha Cree.Ill Jl,1 4(1115 
Tax Arte, R8nalssonco Zono Credit 

HIBtor)c ProsorvelJon Ctodlf 
Current Year Credit Jl.2'fJ2,1 3581 
Unuaod Crean from Prov1ous Potiod MBT 
Total Av~llable Credi! 
Recapture or Sl3l'IMBT tfiatoric Prnsmvalion 
Ava!IBhle Crall! less Recapture 
Historic. Pr(l$(Hvnllun Crodlt 
Tex Arter Historic Proso,uatlon Crmllt 
Credi! Carryf<>tward (2008 Only) 

Low-Grado Hetnallle Crodlt ' Curmnt Yecu Credit ($1.00 >= Ton9) • 
Unusell Cra(fil rrom Provlo1,.1s Mirr Return ' 
Tolnl Aval!oblo Credit 
Low•Grado Homotllo Crodlt . 
Tex After low•Grade l10mamo CrndU 
Credi! Carryfo,wnrd . 
Enff<1t1rnn(lurlol Crodlt 
l~ayroH of 111c:ret:1!rnd New·Jolls ' Tolftl Michigan Payroll . 
Ctedil Percenloge . 
Producl ot Tt1>: and Crmlil Percenwoo 
f.:ntreprenourlal Crodll 
Tax Afler ~rttrcpronourlal Credit . 

-•:iNol A olicablii for 1:1nanr.ial lnslllullons pp 

MBT MiocoUoneous Norucfundoble Ctoditf> (1) 

- 12/31/2008 

5,000,?.34 
0 

2,100,000 
0 

0 
65.0000% 

0 
1700000 

0 

0 
0 
0 
0 
0 

5,000,234 

0 
0 

5,060,234 

0 
6,060,234 

605,606 

005,606 
0 

605,606 
60•606 

4 454 628 
0 

0 
0 
0 
0 

11,IIM0?.6 
0 

0 
0 

0.0000% 
0 
0 

4M4,028 

-

12/31/2009 

_ 0,197,481 
0 

2 100000 
0 

0 
65,0000% 

0 
1 700 000 

0 

0 
0, 
0 
0 
0 

6,107,481 

0 
0 

6, 1971481 

0 
(;, 197,401 

0 

0 
0 
0 
0 

0,107 481 
0 

0 
0 
0 
0 

6 197 48·J 
0 

0 
0 

0.0000% 
0 
0 

6,107.461 

Accounl No:-

12/31/2010 1:2/31/2011 

4,395,780 
0 

2.100.000 
0 

0 
66.0000% 

0 
1,700 000 

0 

0 
0 
0 
0 
0 

4,396,780 

0 
0 

4,395,780 

0 
4,395,780 

0 

0 
0 
0 
0 

4,305 780 
0 

0 
0 
0 
0 

4 305 780 
0 

0 
0 

0,0000% 
0 
0 

4,305,780 

-·-, 

000332 

?.,020,26,8 
0 

1 580,000 
0 

0 
46.0000% 

0 
1180 000 

0 

0 
0 
0 
0 
0 

2,028,268 

0 
0 

2,920,266 

0 
2,920,206 

0 

0 
0 
0 
0 

2 o~o 20a 
,o 

,0 
0 
0 
0 

2 9?6i.?!!! 
0 

0 
0 

0.0000% 
0 
0 

2,926.~68 

Schetfule J1 
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( 

State of M!ohtgan • Depar1rnei1t of T1oast11y 
Taxpayer Namo: Comerica, Inc. 

MBT Mls_oellaneous Nonrefundable Credits (3) 
Corresponds lo MBT 1:orm 457$ (3) 

lfllm Jc,b Tr!'!!lm£1 and lnfrasuucture CrocUt§._..,.._ Wf>Rof MBTRor 

T~x Before Cree/It ,, 
"" 

frilemallonnl Auto Show crodll (NIA 2008) 
Is Taxpnyor Elly/b/8 /(Jf /ho Cte<lif? (Yes/No) 
Crod/1 aaao ' 
lnleroE\tl()nal Auto Show Credit 
Tax.After lntetnaUona! Au(o Show CredU ' 
Brow1\lfold Redovolopment c,odll J2,2 ,J!,84 

TaxAfter Brownffefd Redevetopmonl Crodit 

Prlvnto ~<iully Fulld Credit . 
Tola[ Acllvlty of Fund Monagor in Mlchlgon 
'rol0l Acllvlly of Fund Manager Everywl\ere 
CredJI Percentage 
Prlv~te: SquJty r-urad Crodlt ' Tax Arter Private l!qully Fund Credi! 

t='llm Job iraJnlng Crodlt 
Amount l'rom Ouallfled Job Trnloing Cerllftcate . 
IJousod Crodlt ffom Previous Pe1lotl MBl Rell!m 
,ot,1 Avall,ble Orecllt 
FIim Job Training Crodll . 
Troe Af!er FIim Job Trelning Crndft • 
Ct'edll Carryf'o1Ward . ' 

FIim lnr,astmctmo -Crodlt 
Amounl from lnvostmolll Expenditure Certlfir.atc 
Unused Credit from Pmvlous Pmloc.l Miff Raturn 
Total AVallable Crudll 
film lnfrastructu,o Crodlt 
Tax art er FIim lnfiastruo!ure Credit 
Cr~tlll Carryforwaro 

Addll/onal Crodits 
Credi! Name 

Determined Credit Amount 

Credll Name 

Detlcrm!nell CrMll Amount 

c,edlt Name 

D1;11ormlnsd Cr8dll Amounl 

Addlllonnl Credits Totol 

l 

':aNotA pp llcmblo for Fil Anc:1al IMUtt1IIMs 

MB'f M!scell•maous NomefundBhlo Creiflls (3) 

1----J2ta112000 12/31/2009 

4,454,028 0,197,481 

No No 
0 500,000 

-0 0 
4,454,628 6,197.481 

866 352 078832 
3,598,216 5,2181641) 

0 0 
0 0 

0.0000% 0.0000¾ 
0 0 

3,598,276 5,218,040 

0 0 
0 0 

4 '154 628 6197 481 
0 0 

0 0 
0 0 

4.454 620 8187 481 
0 0 

-

0 0 

03/0812017 
Ace.oum No: 

12/31/2010 12/3112011 

4,305,780 2,926,208 

No No 
260,000 0 

0 0 
4,395.780 2,026,268 

001-400 0 
3,~04,300 2,926,200 

0 0 
0 0 

0.0000% 0.0000% 
0 0 

Mm41380 ~,926,268 

0 0 
0 0 

4 396,780 2 026 268 
0 0 

0 0 
0 0 

4,395 780 2.926260 
0 0 

0 0 

UchedlllAJ3 
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Slate of MlclJlgan • Departmenl or Treasvry 
Ta">:payar Name: Comerica, Jno. 

Michigan Historic Preservation Tax credit 
CoirosponcJs lo Form 3581 (MST portion) 

Account No: 

IHlstol'IG Pnisnrvo!lon Tnx Crelfl1 MBT Roi l--1_,,21,,,3,_,1'-'12"'00~0,_+------'1"'2/"'31-"1~20c,0,,_9 ~1--· 1_,,2,,13~11~2:.01~0-+------'1"'2/"'3~1/,,2,,_01,_,1---1 

Oen.erul Information 
ProJecl Number 
Stale Equalized Valuo (SEY) 
Qualified E,mondl!u,es 
Percontago for t:xpemtitutos 
Percentage of Qunflfled E,<pendllures 

2008 Cr8dlt Ctdculntlon 
Tola! Amount o( Credll fr(lm U.S. Form .3468 
CVrrenl Yem Hlslotlc, 'Preaerva!lon Tax Credit 
Asslg:11ed CMdlt 
Canyover Oreall rron\ Prior Year (None for MBT) 
2008 Historic Prosorvatlon Tax Credi( 

2009 Cro,; It Cnloulntlon 
PART 1 -ALL FIJ.ERS 
Bi'f$(C Credit 

Was Cto<l/1 C/alm9d on US 3460'? 
Perconlaga for ExpA1Jdif11nm on US 3468 
Portion of QoaUfled Exp I( Claimed on US 3~68 
CredH Coll!nn fr(Jm Cartltroalo of CompteUon 
Bn:,,lc Crelflt 

Is This CrecJII Bolng Assigned? 

PART 2 • MBT FILERS ONLY 
Erihonctid Crqdlt 
Porcentage from CertJOcat~ or Complatlon 
PortlQr'I of Q1mlllled E.Mp fot Enhanced Cre!.llt 
Cted!t CeUbia from CertiflcRle of Con,nleUoo 
EnhtinMd Credit 

Spoclnl Com1ldorn11011 Crodll 

103,114 
12,1121111 

25.0000% 

2422,422 
605,600 

0 
0 

aos,eoe 

25.0000¾ 
0 

0 

0 
0 

25.000011/o 0.0000~10 
0 0 

0 0 

0 0 
0 0 

v .. ·-···· .•• J§J:,·1-_····_·· --·"'r.;.:"I; _ ... - ....... ii< ==::Ji 
25°/" 

0 

0 

100% 

6% 
0 

0 0 0 

0 0 0 0 
M~D O O o 

Poroon\age from C~rtllfcale of completion 100% 0% 0% 0% 
Portion of Qualified Exp tor Sp Conslderatton Cr O O o o 

~~eed~::~~~':s~~~~o?i:~1~t:':1t Comnletton ......... ···--·· .. ·· ... ~ --~-·· .... _ ....... ~. ·•· .... --L •. s.-,·. ·u··.· ·.: ... ~· .. · ... ····•· .. ·_·,,,·i.-
~'·'~Tl;glis_;y~,,:,•d~i~I B~•f!jln;!,g~k~s;::#IJ~l~•o:;;<f;,,?=~====1===sd="·==aa-:c·=,;~:;;'"aa·;eaN,a·~;;--"aa···=· ·;a··s;···a;··;;,· ·-~•,al~.~=·====;::'aaa!;==-===-..__e;_=;,·'a,j· 

Michigan Historic PreservaUon Tax Credit SGhadulo J1.2 
Pogo ao 

OOO:l3,J 
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S(al& or Michigan • Department of Treasury 
lnxpt1yerNamo: Comerica, Inc. 

MBT Election of Refunds or Credits (2) 
Coriosponds lo Form 11504 

IRofuntt Elocllon or Crodll C1urvforwnrd WPRer 

Tax Befo((J Cradl/s Ji,1 

MEGA roderat Controet crer,11t 
Unuoed Credit frorp Previous Period MBT Rolum ' 
iaxAfter P(ev/ous Period Credit . 
Remalnlng Unused Credi! 
Avanablo Ctedit from lhe MEGA CertifiCfllO 
Tax Afler Curren! Period Credi! ' 
Refund!Cre(/1/ Amoor,t Avaffabla . 
Refund Amount Elecllon 
Carryfl)JV/ard Amount Election . 
Total Credll Carryforward ' 
MliGA Pcdeta.l Contract Cr~dlt . 
Brownfield Redevelopment Crollil 
'Tax Llabll!ly Bel9re Brownfd REtdev Cr (NIA 2008) 
SBT Brownfield Credit Rec(lphxc Amounl F 

MBT Brownfield Crodil Recaplute Amount 
Unused CredJl from Previous ,.,eriod MST Rolvrn 
R<iooplure Less Unusod Credit 
Remaining Prior Yoar oanyro1wnrd 
Assigned Credit from Assionmenl Corllllcalle 
Recapture and unused Less Assigned Cn3dil 
Romalnlng Assloned Credil 
AvoU~ble Cifidlt from Certmcalc of Complollon 
Amount of Reooj)luro of Brownflold Crodlt 

nemalnlnu Cumml Yam Credit 
Avail~hffl Prior Y~w anti A$slgnetl Credit 
Tax Aller Prior Year and A~$i{]nod Credit 
Prior Year Assigned. Cradil Carryfoiward 
Tax AU er Brownfield Redevetopmo1\I Crct!il 
Refim{f/Ctedlt Amo11nt Mallnblo 
Rofuml Amount erocl/cm 
R~lwld Pefctmtogl:I Allowod 
Rc1unrJ Amount Aftowed 
Co,,yto,ward Amount Et~cllon 
Total Credi! Ganyro1ward 
Brownfiold Rodovolopmont Crotllt 

·, -- ' -i::Nol Appl/cable for Flnancllll JnshluHons 

MBT Elocllon of Rolunds OJ Crod1ls (?.I 

MBT Rof 12131/2006 

4,454,628 

4.454,626 
0 

4,454,828 
0 

0 
0 
0 

4,464,828 
4669 0 

0 
0 

0 
0 

850,352, 
0 

850136~ 
0 

4,464,828 
0 

3,698,276 
0 

860,362 
85.0000% 
127,890 

0 
0 

'1!'i73 856,35?. 

12/31/2009 

0,191,481 

6,197,481 
0 

6, 107il81 
0 

0 
0 
0 

6, 101.oal 
0 

0 
0 

0 
0 

078,832 
0 

010,832 
0 

6, 101.-01 
0 

5,218.640 
0 

978,832 
85.0000% 

832,007 
0 
0 

978,832 

AcCOUl'llNo:lilliiiil' 

1213112010 

4,395,780 

4,395,780 
0 

4,305,780 
0 

0 
0 
0 

4,395,780 
0 

0 
0 

0 
0 

891,400 
0 

891,400 
0 

4,395,780 
0 

3,604,380 
0 

801,400 
85.00001'1, 

761,600 
·o 
0 

891,400 

12/31/2011 

2,926,208 

2,926,268 
0 

2,926,288 
0 

0 
0 
0 

2,926,268. 
0 

0 
0 

0 
0 

0 

0 
0 

?.,926,2',3B 
0 

2,026,268 
0 

80.0000% 
0 
0 
0 
0 

Schedule ,12.2 
P;ioo90 

oooaa5 
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SIH!e or Michigan ~ Dopartment or Treas~•')' 
Taxpayer Nnnm: comerlcn. Inc. 

Michigan Business Tax Clle References 
Supports MBT DelcrmlM1tlon 

Cite Ref# 
t. 

' 3 

Michigan Business Tax Clio Rafe'l"encos · 

Account _No: 

MBTClte 

000336 

-

$chedldO Z 
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Cvo1orlca Incorporated 

CERTIFIED MAJL 117015 3430 0000 9604 1351 
Relum Receipt Recolpted 

Mny 9, 2016 

Ms. Angeln Emlet-Dardns 
Miohigan Depn,tmont of'Treasury 
Hearings Division 
430 West Allog1111 Street 
Lansing, Ml 48922 

. Rl!:: Informal Confol'ence Support 
Comerica, Inc. 
JlEJN: 
Docket No, 20122043, 20140478 and ?.0140723 
Tax: Years: December 31, 2008 to December 3 I, 2011 

Dear Ms . .Hmlet-Dnrdas: 

The purpose of this letter, and c11closed Appendices, ls to provide •dditlonal support fo1· th~ Informal 
Conference set to take place May )7, 2016 in i·clation to Docket No. 20122043, 20140478 oncl 
20140723. 

~ 

In November of 2013, the Michigan Department of'l'rcasu1·y ("Troasmy") oommo1tood on i1t1dit on 
Como!'lea, Inc, ("Taxpayer") rela(ed·to its Michigan Buallloss ToxAnni1ol Rplut·ll8 fot· Finonoial 
lirntltutions for the Deoembc1· 31, 2008 thl'ough Decembor'31, 2011 tax yoats. On April 17, 2015, II 
t'eceivcd the Notice ofl'rollmiriat-y AuditDetciminntion, Taxpayer then held vnl'ious discussions 
with the auditor to go over the audit results, pat1loula!'ly the items that Taxpaye1· contests (as detailed 
fa(e1, below). Al ho,· requost, a Jetter was sent to tho auditor, Caroline June, detaiHng 'fax11ayer's 
position on two oflhe contested Issues (Appendix A). 111 addition, Tnxpayel' suhmittcd n11 email lo 
tbc auditor 011 December 8,201.4 tegnrding the third 0011test~d iHsne. 

Taxpayer rcceivcd tho Audit Repol'I of Findings dnicd February 24, 2016. It Is 111 agreement wilh the 
11udit adjush11cnts, hut for tl)c followlng Issue.~ that It continues to contest: 

L CurreJll Yc111· Net Capital•- 'fnxpnyor conlesls T1·cosury's c11leulntlon ofCome1-ion Bnnk'a 
nvernge net oupitol 011 lhe 2008, ?.009 nnd 2010 MDT 1·otur1is. 

2. Single Business Tax ("SllT") Ct-edit Cnnyforwords- Tnxpnyol' contests T1·casmy's denial llf 
SBT New Drownfiold nnd Hlstoricnl Prcservntloti credit cul'!'yforwards to the 2008 MBT 
return. 

:l. Ordel'ing of the MBT Compensation Credit and unused SBT Credit C>u'l'yforwards ·
Ta~pnyor contests Treasmy's fnilme to apply the clecislo11 of Ashley Capital requiring the 

I 
i 
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Ms. Emlet-D,mlos 
May 9, 2016 
Page 2 ofS 

computalion •nd applic11Lio11 of the lvJBT Compensation Cl'0<1it befai·e application of unused 
SBT cl'edit cnrryfot'Wttl'dS. 

· Taxpayer's position 011 these issues is sot forlh in the discussion below. 

Disc1-rsslon 

. Cm·ron( Yea,· Net Capitul 
During 2007, Comeriea Bank (FEJN: - underwent a reo1·gnnl2ntlon under !RC Section 
368(a)(l)(F), This type of reol'ga11ization ls "o mere change In ldontity, for, or J)iaoe of orga11lz11tlo11 
of ono 001·po1·atio11 howevei· e!footod;" Ofte11 referi·ed to as a "single entity trans11ctlo11", an "fl.type 
1·eo1·gnnizullon p1·esumes that the surviving oorporntion is tho same corporntion 11s lhc predecessor-in 
evciy 1·ospcct, oxoopt fo1· 111inol'technic11I dlfforcnces ... [and] .. , although [it] may involve nn actual or 
deemed trnnsfcr of assets from one cot·porntion to another, such a trnnenction effectively involves 
only one co1·pom1ion .. , As a rcsl\lt, nn F !'eorgnnizution is trenled for most purposes of the Code as if 
the reorgnnized corpol'ntion were th◊ snme entity as.the corporntlon in existence before ·tho 
reorgMizntlon.''1 The rco,·gnnizatlon resulted In II new FEIN fo1· Comcrloallnnk of 

Thrnugh 2007, for the p111poses of the S'O'r, Mlchlgnn 11dopted tho provisions of the )RC of 1986 in 
effect on Jmrna1·y l, 1999 ol', at the option of the taxpayer, ht effoct fi>l'the la~ ycnr.2 As such, JRC 
Section 368(a)(l)(F) is i11coJ'pornted by l'Oferenoe 10 tho !RC for SBT purposes. In addition, 
Michigan Revenue Admh,Jstmtive B,ulletin ("RAB") 1992-3 sup1>01·ts Michigan's conformity to F 
l'eorganlzaUons, by l'Ctbrnncing it in relation to transferring SBT h1rnlncss loss carryovers 111 tho event 
of"n morn chnngo in identity, fcmn, or place oforgnnizotlon qualifying under Section 368(a)(l)(I'), . 

Lear'C<J/pora/1011 v, Michigan Depm·tmont ofTreasury (Fabrum'Y 21, 2013) forthel' supporls 
· Miohlgan's confo,mity with U1e Internal Revenue Code, In this cnsc, Lem· Corp0Mlio11 nttempled to 
amend its Michigan SBTtct_urns to expense R&B expendltul'es in the yonr inounod, mthor thAn 
amortize the cXJ)endituros under ITC Seotion 59(e) as wns done on tho fodornl JncomQ 1t11< rctl11·11s fo1· 
tho SAnte tnx yenrs, The Miohigun 'Co1111 of Apponls 1'11led against Lear Ci>(poratlon and stated lhAt 
"the SBT Act unambiguously slutes that "[tn1< base] menns business inoome" and "[business Income] 
moans fedeml taxable Income. [MCL Sectio11 208,9(1); MCL Section 208.3(3),] Because the SBT' 
Act uses clear and unambiguous language, plaintiffs IRK base must refloot its fcdernl tuxnblo income, 
i11olncllng Its election to nmo,·llzc Its R_&B oxpendlturcs under IRS Section 59(e)," Therefore, . 
whatever ohal'aotel'izatlon is used fo,· fedet·al income tax purposes Inn given year must also be used 
fol' Mlchig~n tax )llll'poses. 

The R\ldltol''s workpapors present "Current Year Net Capital" ofCome1·iou Bank unde,· FBJN 42-
t7,IJ646 aml Comerica Bunk u11de1· f'BIN -as that of sepnl'nte enlilies on Sohedule C2 
(Appendix B). In the auditor's oalculntlo11, Como1'ion. Bunk under FE!N-has·nct c11pitol 
in2004-2006. Tho capiml then "moves" to Comerica Bank under FEIN for years 2007-
201 I, Because Cornel'icn Bank's net capital WM 1we.~ented os if it wel'c two unrelated entities, tl1c 
yenrs used In averaging is erroneously calculated us if Com~rfon Bunk is 11 new entity thn! was 
fo1•ined it\ 2007. As previously enmnel'nted, an !RC Section 368(tt)(1)(1') teo,,wnlwtion results in no 

'Preamble to RfG·l068B9-04, 69 fed. Reg. 49836 (8/12/04). 
'MCI. Section W8.5(4) 
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Ms. Emlet-Darclas 
Muy 9, 2016 
Page 3 of 5 

1·eal change to ll/1 entity ond ends with the some corporation. Furthermol'e, o '1F reorganization 
encompass[es) only the simplest and least signil1canl ofcol'pomte changes. The (fl)-typc 
reorganization presumes that the surviving corporation is the same col'porntio11 as the predecessOr in 
every respect1 except for minor 01· technical diffo1·e11ces3 ." Thel"efo1·e1 Comerica·Ba.11k before and 
after the F reorganization are one in the same, and net capital s\1ould be t.-cated as that of one unitary 
group membe,·, avol'ag9d ovcl' 5 ycal'S. 

In addition, Mer, Section 265(4)(a) specifically address.es the impact on Michigan's financial 
institution net capital calculation when a mc1·e change in identity of an entity occurs. It states that "a 
change in identity, form, 01· place of organization of I financial institution shall be treated as If a 
single.financial institution had been In existence /01· the entire lax yew· in which the change occurred 
and each fax year qfler the cha!ige." (Italics added) This fits with Comel'ica Bank's facts, as it 
mel'ely changed FE!Ns and Its place of ol'ganizatlon .fro'.u Michigan to Texas. 

Even if net capital is l'eflcctcd separntely for Comerica Bank before and after the F reorganization, 
the averaging should be adjusted (ove1· a 5 year _period in each in.stance) to reflect tho reality that the 
avei-age equity for Comerica Bank has ot/ierwlse been approximately $5 bl/lion at any point during 
the five year averaging period. The avernging formula cunently employed in tlie audit wOl'kpapers 
results in a net capital computation of appl'.Oximately $8 billion in 2008 and $7 billlo11 in 2009 a11d $6 
billion in 2010. This is an erl'Oncous 1·cstilt which overstates Taxpayer's equity by approximately $3 
billion, $2 billion and$ J billion in 2008, 2009 and 2010, 1·espectlvely, See Appendlx C for · 
Taxpayel''s calculation of net capital using the correct averaging for Comcl'ica Bank, 

SBT Cre<llt Carryforwards 
Undel' the same reasonit,g given for ovcrstatit1g repOl'ted net capital (i.e., the l\llstaken belief that an P 
reorg involved two entirely diffe1•e11t co1porations du1fag 2007), n,asury ei·roneously denied the 
availability of unused SBTNcw Bl'ownticld and Historic Preservation credits fat· carryforward and 
application to Taxpayer's 2008 MBT tax year. 

The A,udit Repot't of Findings stales that these credits were disallowed when the 2007 SBT return 
was processed due to the taxpayer's change of FEIN in Octobe,· 2007. Since tl1e Cl'edits wore denied 
upon $BT-processing, the 2008 ea1Tyfol'wards of unused SBT credit carl'yforwards to the MBT 
return~ was also denied upon processing. Taxpayer believes that the denial is due to a 
mis1111derstanding of\hc F teorg nature of the FEIN changes and a failure to recognize that the same 
entity continued to exist as a 1·csult of the P reorganization. No tr~nsfer 01· assignme11t of the unused 
SBT Brownfield or Historic Pl'ese1'Vation C1·edits occurred, ·the credits wel'e merely reflected under 
the new FEIN of Comerica Bank. 

Michigan RAB 1992-3 provides that a "transferee is entitled to an SBT business loss carryover fo1• 
any unused business ·loss of the transfei·or when transferor completely discontinues operations and is 
110 longer a taxpayer." This is available when there are "transfers ofpmpett)' through certain tax•free 
even ls," such as "a 11101·0 change in identity, form, 01· place of otganlzntion qualifying under Section 
368(a)(l)(F)," As it is permlsslblc to apply the business loss to a tmnsferee t111dergoing a federal 
Sectlon 368(a)(l)(F), Comerica should be allowed the full cnrl'yforw01·d of SBT New Brownfield and 
Historical Preservation credits in the amount of $4,098,317 to its 2008 MET rotu,•n, 

'Preamble to REG-106889-04, 69 fed, Reg. 49836 (8/12/04), 
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Ms. Emlct-Dardas 
May 9, 2016 
Page 4 of5 

ln addition, Treasury originally disallowed the Brow11field and Historical Preserv,1tion cmdits 
claimed on the as tiled 2007-SBT return, citing specific sections of the SBT statute. MCL Sectio11 
208.3 8g(l 7) provides that a Brnwnfield credit may be assigned by a p1111nersh ip, LLC, or S 
Corporation to its partners, members, 01· shareholders, based on their proportionate share of 
ownership. Fu1·then11ore, "a partnei·, membe,-. OJ' sha!'eholder that is an assignee shall not 
subsequently assign a creel it 01· any poi·tlon of a credit assigned under this subsection." The 
Historical Preservation credit has similar language in the sllitute unde1· MCL Section 208.39c(7). 
Treosmy's disallowance of the c,·edits based o,i these citotions fails to recognize the nature of 
Comel'ica Banks1s facts, Comerica Bank is not "!lssigningn the credit to any othet· entity (as 
described above, the unused SBT cl'edit ca!'ryfoi-ward have ,·emained with the same Comel'ica entity), 
nor is any unrelated third pa1·ty involved (which is.typically the cleme~t rnquired before the 
limitations noted i11 208.38g(l 7) and 208.39c(7) can be invoked.) 

_Ordering of Compensntion Credit nncl SBT Credit Cartyfoiwal'Cls 
Op the 2008 MBT !'eturn, Taxpayel' had $7,965,22 l of Michigan tax credits ,wailable 'for milization, 
Of this amou11t, $4,872,254 was related to unused Michigan SBT ci·edits that were car1·ied forward 
from tux yeal'S prior to 2008, iocluding $773,931-of Investment ci·edits, $809,485 offiistoric 
P1·cse1·votion credits, and $3,288,832 of New Brownfield credits. TJ,e 1·emalnlng $3,092,967 of 
credits related to ctu·rent year MBT c,·edits generat~d during tax year 2008, including $1,631,010 of 
Compensation credit, $605,605 ot'Histol'io Preservation credit, and $856,352 of ct1rrent year 
Brownfiold Redeyelopment credit. It is noted tltat the Compensation credit was adjusted to 
$1,271,340 as part of the audit. Taxpaye,· is not contesting this adjustment. 

OnDeoembc1· 8, 2014, Taxpayer emailed a write-up to.the auditor discussing the co1·1·ect ordering of 
the credits per the MBT statute. The wl'itc-up provided that the correct computation and utllization 
of the MBT Compensation c1·edit is before the utilization oft1n11sod SBTcredit ca!'l'yforwards based 
on the Michigan Comt of AJ)peal 's decision in Ashley Capital, LLC v. Michigan DepC1rlment of 
1)·easury (November 10, 2015). The Prellmlnnt'y Audit DetenninAtion denied this 01·dering, and 
.applied SBTcredit car1yforwards before the current year MBT Compensation credit.· 

Once the first two issues aro co1·rected rnlated to the capital avemging and the existence ofSBTNew 
Brownfield and Historic Preservation credit ca1:ryforwards is validated, the credit orderit,g should be 
corrected as set forth-in Ashley Capital and Ti·easury's Notice to Taxpayers Regarding Ashley 
Capital, LLC v. Michigan Department o.f1l'easu,y dated Morch I, 2016 in which Treasury 
acqtfiescod to the computatiqn and utilization of the MBT Co1npe11sation Cl'edit before the utilization 

_ of unused SBT Cl'edit can-yforwards, 

• • * • 
Should the final outcome of this protest result in tHX due in any year of lhc audit, Taxpayer disagrees 
with the assessment of Interest and/or penalty on such years, as the overall audit will resnlt in a net 
mf\n1d due. Pei· the Audit Report of Findings, '.'the audit i·e.sultcd iii n credit of $12,454,941, so 

· Interest and penalty are not applicable." 

In addition, we respectfully request copies of any information submitted by Treasury in preparation 
of this lnfornrnl Conference. 

I 
I 
I 
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( 

Ms. Emlet~Durdas 
May 9, 2016 
Page 5 of5 

Jfyou have any questions, please contact me at (313)"222-2905. 

Vel'y truly youc, 

f:L__ 
Oernld E. Coe 

· Vice Pl'esideut, Co1porate Tax 
Comerica Incorporated 

Enclosures 

Cc: 1'0111 Cornett- Deloitte Tax LLP 
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STATE OF MICHIGAN 
DEPARTMENT OF LICENSING & REGULATORY AFFAIRS 

MICHIGAN ADMINISTRATION HEARING SYSTEM 
MICHIGAN TAX TRIBUNAL 

COMERICA, INCORPORATED, 

Petitioner, 

v. 

MICHIGAN DEPARTMENT OF 
TREASURY, 

Respond~nt. 

---------------~/ 

BODMAN PLC 
By: Jerrold M. Bigelman (P26626) 

Thomas P. Bruetsch (P57473) 
6111 Floor at Ford Field 
l 901 St. Antoine Street 
Detroit, Michigan 48226 
ibigelman@bodmanlaw.com 
thruetsch@bodmanlaw.9om 
(3 J 3) 259-7777 
Attorneys for Petitioner 

________________ / 

MTf Docket No. 17-000150 

MICHIGAN DEPARTMENT OF 
ATTORNEY GENERAL 
By: Scott L. Damich (P74126) 

David Thompson (P75356) 
Assistant Attorney General 
525 W. Ottawa Street 
P.O. Box 30754 
Lansing, Michigan 48909 
DamichS@michigan.gov 
ThompsonD I 8@michigan.gov 
(517) 3 73-3203 
Attorneys for Respondent 

l'ETITlONER COMERICA, INCORPORATED'S RESPONSES TO 
RESPONDENT'S FIRST DISCOVERY REQUESTS 

Petitioner, Comerica, lncorpornted, by their attorneys, BODMAN PLC, respond to 

Respondent's First Discovery Request as follows: 

DISCOVERY REQUESTS 

QUESTION 1: Please ·state the date of 'incorporation, formation und/or cll\\rlering of 

Comerica Bank, Texas banking association (referred to as "New Bank" in the Complaint, 

foot1)ote l, and accordingly hereinafler). 

Oclroil_ I '1379240_ 7 
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( 

RESPONSE: The attached Articles of Association of Comerica Bank, a Texas banking 

association, were filed in Texas on October 8, 2007 [Exhibit QI-A hereto] (the 

so-called "New Bank" in Petitioner's Petition, and n1so refcJTcd lo J1crcin as 

'
1Comedca-Texas''). 

QUESTION 2: Please provide any and alJ documents relating to the incorporalion, 

fonnalion and/or chartering of New Bank. 

RESPONSE: Objection. The request is vague and ovcrbroad, and seeks documents that are 

neither relevant nor designed to lead to the discovery of relevant infonnation. 

Without waive of objections Petitioner will produce the following: Sec original 

Articles of Associolion for Comerica Bank> fl Texas banking associotion
1 

as 

supplied per Question No. I, above [Exhibit QI-A]. (i) Texas Certificate of 

Merger, (ii) Articles of Merger, and (iii) their accompanying Agreenient and Plan 

of Merger, as filed in Texas. 

QUESTION 3: Please state what, if any, activities New Bank was engage<l in prior to the 

merger, consolidation and/or reorganization. 

RESPONSE: No activities whatsoever were engaged in by the Texas corporation prior to the 

merger ofCome1:ica Michigan (Old Bank) into Comerica-Texas (New Bank). 

The Texas corporation was ai1 empty shell corporation which was specifically 

incorporated in Texas for the change of State of incorporntion of Comerica -

Michigan into Comerica - Texas. Comerica - Texas had no prior history or 

purpose, and was a mere shell corporation for purposes of moving Comerica 's 

State ofincmporation from Michigan lo Texas. II was incorporated shortly before 

the Agreement and Plan of Merger was entered into. 

2 
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( 

QUESTION 4: Please produce u copy of !he consolidntkm agreement hctwccn New Bank 

nnd Comeric(l Bank, a Michigan hanking corporation (referred to as "Old Bunk" in the 

Complaint, footnote I, and accordingly horeinnllcr). 

RESPONSE: A copy of the filed Texas Articles of Merger is 11lti1ohcd. Also attached is !he 

Agreement and l'lan of Merger, dated October 16, 2007, [Exhibit Q4·AJ. 

QlJESTION 5: Plense idenlify the elute when New Bank acquir<1d and/or merged with Old 

Bank. 

RESPONSE: October 31, 2007, 

QUESTION 6: Please ldentily the surviving entity at1cr Old Hank and New Bank merged 

and/or consolidate<!. 

RESPONSE: The surviving entity is Comerica Bm1k, a Texas bankillg association, Texas 

corpornlion iillllll, 

QUESTION 7: Plonse provide any nnd nil documents related to .tho acq;1isition, 

reorganization, consolidation and/or merger of Old Bank and N<1w Bank. 

RESPONSJ~: ()hjcction. The request ls vague @d ovcrbrond, anct seeks doc11111ents il111l nre 

neither relevant nor designed to· lead to the discovc,ry of relevant infmmotion, 

Without w11iver of objections, Petitioner will produce the following. · 

a. 

b. 

C, 

d. 

Texas counsel legal confirmation of 10/31/2007 merger. 

Tcixns Department ofHcmking approvul dated 9/7/2007. 

Affidavit of Publication to organiz.e a 'J'c~ns hanldng ossociotiM dutccl 
8/22/2007, 

Texas Department of Bunking approval Jetter dated 9/14/2007, and Order 
Approving Churtcr. 

Dl'IJOit_l4319;l40_,1 
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QUli'.STlON 8: Please pl'OVide lhe bnlanco sheet of Old Uank fm• tho date .immcdintcly 

preceding the effective <late of the merger, acquisition and/or i·eorgauization with New Bank. 

rmS.PONSE: Balunce sheets are not separntcly published; however, they are i11cll1dcd with ench 

fcdcml tax rc(llrn being provided per response to Question No. 10. 

QUESTION 9: Please provide the balance shccl of New J;lnnk for lhe date immediately 

preceding the effective date of lhe merger, acquisition nod/or reorganization with Old Bunk. 

RESPONSE: None exists. 

QUI<:STJON 1(1: l'lcaso provide copies of the federnl rctum(s) flied for Old Bank and New 

Bmik for tm, years 2007, 2008, 2009, 2010 und 2011. 

RESPONSE: Sec altnched Exhibit Q 10-A. 

QUESTION 11: Please identify the FDIC numbers und bank charter certificate ID numbers 

of Old Bunk and New Bank. 

RESl'ONSE: The FDJC m1mber for Comerica - Michigan was ' ■"; and it remained •·• 

subsequent to the change of Stnte of incorporation from Michigan lo Texas. The 

bonk chmtcr mnnber for Comel'ica-Michigan was'■"· The hank charter number 

for Comerica-Texas is •-"· 

QUESTlON 12: Please admit that other mergers, acq11isitions, consolidations, mid/or 

reorganizations involving finnncinl institution members in Petitioner's unitary business group 

(UBG) oucun·cd during the audit period and/ol' 5-yenr look hack pol'iod at issue (pcx MCL 

209.J 265(2)), inclurting but not l.imited lo the following: 

ll, WAM Holdings, n, Inc. 

b. Comerica Capital Mnrkets 

c. Comcricn West Finnncinl Group 

4 
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d. Comerica Equities, lnc. 

e. Comerica Investments, LLC 

I' Comerica Management Company 

g, Pacific Bancard Associatlon 

RESl'ONSE: Objection. Question No. J 2 culls for inform~tion. that is not relevant, nor 

rcnsonubly cnlculated to lead to the discovery of t·clovant infot1nalion, and is 

ovcrbroad and unduly burdensome. Admit that othor mergers have taken place, 

As to the SJlecific entities set out in the reque.~t: 

a, WAM Holdings JI, lnc. wns merged into Comerica Management Company 
(Michigan corporntion No. 428868), on December 28, 2007. 

b. 

Documents are included [Exhibit Ql2-AJ with rognrd lo both WAM Holdings JI, 
Jnc., and Comerica Mmrngcment Com puny, the survivor of the merger. 

Comerica Capital Morkcts Corporation was a Michigao coivoration (~), 
was incorporated on 4/29/88, as WY Campbell & Company. It changed its name 
on 7/24/1995 to Comerica Capital Markets Coq,oration. It dissolved in Michigan 
on ~n/201 l. [Hxhibit Ql2-b], ' . 

There is no merger thnt, includes Comerica Capital Markets Corporation.· 

c. Comerica West Jncorpornted, a Delaware corporation, wns merged into Comerica 
Btmk, n Texas bunking associntion, on 10131/08. 

[See Exhibit Ql 2-C]. 

d. A co11,orotlon known as CotmlJ'icu Equities btco1µor11tcd, n Dclnw11re corpomlion,. 
was incorporated on 9/23/98, and wns dissolved l1Jl 711ll 1. [Exhibit Q12-D]. 

Thero is no merger that includes Comcricn l!q11ities lncorporntcd. 

c. Comerica lnvestnwnts, LLC was org11ni7,cd on 5130/06. 11s term expired on 
5/30/J I, and was not extended. 

g. 

There. is no merger that includes Comerica Jnvestmellt Services, Inc. 

Comerica Mmrngement Company: Sec "a", above. 

Pacific Bancard Association, Inc. was a California corporation, which was 
incorporated on 12/29/76, and was dissolved on 419/07. [Exhibit Q'J 2-0]. 
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There is no merger.that includes Pacific Bancard Association, Jnc. 

QUESTION 13: If your answer to the precediJig request to admit is anything other than tm 

unqualified admission, please provide the following infonnation: 

u. Identify ull facts upon which you rely in support of your qualified admission 01' 
~i~; . 

b. Identify all persons who will support y0t1r responses and/or who have information 
relating to your response and set forth the substance of their anticipated 
testimony; 

c. Identify and produce all documents and/or information which in any wity relate to 
· your qualified admission or denial. 

RESPONSE: See answers to Question No. 12, above. 

QUESTION 14: Please list any and all other mergers, acquisitions, consolidations and/or 

reorganizations involving member entities/financial institutions in Petitioner's UBG and the 

dates of such events during audit period and/or 5-year look back period at issue (per MCL 

208. 1265(2)). 

RESPONSE: All known mergers are referred lo in the answers to Question Nos. 12 and 13. 

See, also, 2011 merger of Sterling Bancsliares, lnc. 

QUESTION 15: Please provide any and all documents related to any mergers, acquisitions 

and/or reorganizulions during the audit period and/or 5-year look back period al issue (ML 

208.1265(2)), including but not limited to merger certificates, merger agreements, by laws, 

certificates of amendments, and 10-Ks. 

RESPONSE: Objection. The request is overbroad and unduly burdensome, ancl seeks 

information that is irrelevant and not likely to _lead to the discovery of relevant 

information. Without waiving its objections, documents with regard to such 
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f 

mergers are identified in the answers to Question Nos. 12 and 13, and tl10se 

documents will be produced. 

QUESTION 16: Please admit that KWA I, LLC assigned SBT New Brownfield and 

Historic Preservation certificates to Comerica Bank- Detroit in 2005. 

RESPONSE: Admitted. Attached, Exhibit QJ6-A. 

QUESTION 17: If your answer to the preceding request to admit is anything other than an 

tmqualified admission, please provide the following information: 

a. Identify all facts upon which you rely in support of your qualified admission or 
denial; -

b. Identify all persons who will support your responses and/or who have information 
relating to your response and set forth the substance of their_ anticipated 
testimony; 

C. Identify and produce all documents and/or information which in any way relate to 
your qualified admission or denial. 

RESPONSE: Not applicable. 

QUESTION 18: Please identity all witnesses, Jay or expert, that Petitioner may or will rely 

upon to provide testimony at a deposition, in an affidavit, or at trial to support any allegation set 

forth ill the Pecition and/or to authenticate any documents upon which Petitioner may rely upon 

in this matter. 

RESPONSE: Objection. The request is premature. Petitioner does not yet know who will 

provide testimony in this case. See, also, response Question No, 23. Petitioner 

· reserves the right to supplement this response. 

QUESTION 19: For each individual identified in Interrogatory No. I 8, above, please 

provide lhcir name, address, telephone number and a summary of their m1ticipatcd testimony. 

RESPONSE: See answer lo Question No. 18. 

7 
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QUESTION 20: Please produce any and all schedules or documents that Petitioner may or 

will rely on to clrnllenge the validity or. correctness of the refund al issue. 

RESPONSE: Objection. The request is prnmature. See, also, documents produced in response 

. to these requests and documents cited in Petitioner's Petition. Petitioner reserves 

the right to supplement this response. 

QUESTION 21: Please produce any and all schedules or documents that Petitioner may or 

will rely on at trial or in support of a motion for summary disposition. 

RESPONSE: Objection. The reqi1est is premature. Petitioner reserves the right to supplement 

this response. 

QUESTION 22: Please provide the identity of all persons providing and/or assisting 111 

providing answers to these discovery requests, lo include the full name, business uddi'ess, title 

nnd occupation of any such persons. 

RESPONSE: Objection. TI1e request may cull for disclosure of information covered by the 

attorney work product doctrine. Without wuiving its · objection, Petitioner 

answers: Jerrold M. Bigelman and Thomas P. Brnctsch, attorneys for the 

Petitioner, whose information is set forth below; G.E. Coe, Comericu Audit 

Controversy; J ennielca Haynes,. Comerica Tax Director; and DJ Culkar, Comerica 

Corporate Legul, 411 West Lafuycttc, Detroit, Michigan 48226, phone 313-222-

2905. 

QUESTION 23: Please provide the identity of all persons with knowledge of the content of 

the transactions referenced in each discovery request, to include the fnll i1amc, business address, 

ti tie nnd occupation of any such persons. 

8 
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I 

RESPONSE: Objection. The request is vague and overbroad. The answer to Question No. 23 

includes the same persons )isled in the answer to Question No. 22, and, 

aclditionally, Debra Stover, Comerica's tux department, who is familiar with the 

preparation of Comerica tax returns) whose jnfonnation is the same as the other 

.Comerica personnel listed in answer to Question No. 22. 

· June l 5, 2017 

As to document requests and objections to 
intenogatories: 

BODMAN PLC 

--c...4.{ft..-1:✓, . _.,_,...,,., 
Told M. Bigelman ( 6626) 

- Thomas P. Bruetsch (P57473) 
61

h Floor al Ford Field 
1901 St. Antoine Street 
Detroit, Michigan 48226 
jbigel.m~n@bodmanlaw.com 
tbruetsch{l4bodmanlaw.com 
(313) 259-7777 . 
Attorneys for Petitione,· 

9 
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AS to nuswcr,q to.interrogatories: 

STATE 01" MICHIGAN . ) 
)ss 

COUNTY OF WAYNE ) 

Gorllld E. Coe, being first duly sworn, stales 1hut he fo outltorized to r<l/Jpond on bohalf of' 
Comcdca Bank, lo the Michigan Depat-lmcnt of Treasury'• Pirnt Dfocoveiy Requests served 
n1io11 Petitioner, Comer.ioa Bunlc's cowisel, Bodmat1 PLC; thtil lie hos i-cviowcd documents 
pmvlclcd by Petitioner, and has, subject to n1i<l without waiving the above ohjeollons, provided 
infonnution responsiw to Respondent's discove1y requests I inte1TOgatorios; that the responses, 
sul:lJ cot to Inadvertent or undiscovered omissions, are based on and 1l1ereforn limited to the 
recoxds aud information presently Jn oxistonce, presently rcNllcctud, and thus fat· discovered in 
tl,e course of the preparation ot these re~pouses; that consequently, Bodman PLC frsoives· the · 
right to make any chm,gcs to these responses if it appoun, at any time that omissions .or enors 
hnvo been made herein or ttiat more acc11rale info11natio11 Is available; and, therefore, subject to 
the Jbnitations set fo1il1 herein, tho responses ure true to th~e )lo hls l~nowle jgo, infonnation 
1111d belief. . // f § c:: 

. . ~( f£?~--" 
Subscdbed and Swom to before me 

. t~iifl5th claf 0£fo11c, 2017 

1J m•rut-1 l.1..11.'I 71.,;,,.,,/ · 
N,gfp}'Y l'ubllo, Acting In Wuyuc County 
.J1!£!Y._1i,(~. C(!unty, State ofjl1foh)M9ll, 

. My Commission Expires: tt;/,.? S/1 L 

Vl:M~iCA lO a~m. 
No11r1 Ppbllq · Mlohl9!)1 

· \'V~yne Ooun1 · . 
MY C•mmlnll>o Expli,, u ·. g_ io10 

\AOi/n in lhl Counly of e ,· 

e ldfl. Coe 

to 
o,1ru1t_M379240_7 
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JENNIFERM. GRANHOLM 
GOVl:RNOH 

.. ·-~'-, 
··-~---·. 

: · · . ..:· ... ':\ ;sTA1~01J~;CHrG;~-~:: :::•,:'.:\.~= .. ·._ :: .·::· 
ci_FFICt OF FINANCiALANP'i~SQRl\!'fGE (l):RVli:;ES • 

I DEPARTMENT OF LABOR & ECONflMiC 'GROWTH'• .. 
. KEIT~W,Coo(Et,9i~~ctoii.:,;: .... , · 

·Decomb~r: 18, 2007. 

Rachel Men'ick 
Con;o1.•ica Bank 
1601 Elm Street, 2nc1 Flool' 
MC 6578 

-;~·~~-~~~~ :-:-
·;.cl'1»G coou1ssioot~ 

l)allas,-Texas 75201 · ·.:.,· 

:r~:;;· "~''.'Mf !'.;;[i'lf l,~11rn~ ' ;;' .. /. .· ... 
: This Jette·,, ie .to ·coiifiirti 'ii,at tii~':<lfi'ic€.'of&,'rik\f1:(~t' a'Ja"in~tri~fr~f Sa1'\tiiieJi:(bFIS) 
,, has clti;ed: ftsfiJ:es. qricd:ne~ica 13'~'ri~/D~lrii1t•fylicliigtii;1~eylly.t~A~t'iir;the ;,Y· .. r ·.· 

consolidatio~ of Comerica ~•ilk, l)Qfr)>j,t;½'.lth \uici/11,tli,,O~in~_tJ,d.:}~~~~.):J'iiilaf ·:· . Texas, cffeotrv.e ~t 11:59:591i.,n, .on·Qctobot 311 ?,9_01,-- Q_FIS_teoiJi•ds n<iW ·l'eilect that 
tho Michigan state·chartered bank hos. ceased its corpm·ate existence ii11d. is n.o ' .. 
longer a.p active Olinlt, .· . . . . . . ' . . · 

SinceTely, 

·('' ··, 
, .... ,·. 

SlraeVQloetnlohl De]iVllfY Address: 01 i W. ·o~_Av,;A ~T11eet, 3~ ~1:ooR, lA»SiN9'. ~(~HiGAN '.,i~o~3 ·. MoU]n9 Addl4~~= P.O. cox~0220, lAHS!N,G, MICHIGAN ~~001•'1720 ' , . · · 
'ir.~w.mlchlgon.gov • TOlL FRE'l: (81?)0g"O,G-1~2 LOCAL_(611)_l\73•022ll EXHIEI_IT·-

. •j 
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