
 

 
 

ANNEXURE – 2 
Format for disclosures under Regulation  29(2) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations,  2011 
 

 

Name of the Target Company (TC) 
Ceinsys Tech Limited (INE016Q01014) 

7 

 
 

Name(s) of the acquirer and Persons Acting in Concert (PAC) 

with the acquirer 

Zodius Technology Fund (represented by its 

investment manager, Avezo Advisors Private 

Limited) 

  

Whether the acquirer belongs to Promoter/Promoter group 
   No 

 

Name(s) of the Stock Exchange(s) where the shares of TC are 
Listed 

Bombay Stock Exchange (BSE)  

 
 
 

Details of the acquisition / disposal as follows 

 

Number 
 

% w.r.t.total 

share/voting 

capital 

wherever 
applicable(*) 

 

% w.r.t. total 

diluted 

share/voting 

capital of the TC 
(**) 

 

Before the acquisition/sale under consideration, holding 

of: 

 
a)  Shares carrying voting rights  

b)  Shares in the  nature  of  encumbrance  (pledge/  lien/ 

non-disposal undertaking/ others) 

c)  Voting rights (VR) otherwise than by shares 

d)  Warrants/convertible  securities/any  other  instrument 

that entitles the acquirer to receive shares carrying voting  

rights  in  the  T  C  (specify  holding  in  each 

category) 

e)  Total (a+b+c+d) 

 

 

 

 

 

 

 

  

 
 
 

10,94,019 
 

Nil 
Nil 

 
Nil 

 
 

10,94,019 

 
 
 

7.09% 
 
- 
- 
 
- 
 
 

7.09% 

 
 
 

7.09% 
 
- 
- 
 
- 
 
 

7.09% 



 

 
 

 

Details of acquisition/sale 

 
a)  Shares carrying voting rights acquired/sold 

b)  VRs acquired /sold otherwise than by shares 

c)  Warrants/convertible  securities/any  other  instrument 

that  entitles  the  acquirer  to  receive  shares  carrying 

voting  rights  in  the  TC  (specify  holding  in  each 

category) acquired/sold 

d)  Shares encumbered / invoked/released by the acquirer 

e)  Total (a+b+c+/-d) 

 
 

3,24,999 
Nil 

 
Nil 

 
 

Nil 
3,24,999 

 

 
 

2.11% 
 
 
 
 
 
 

2.11% 

 
 

2.11% 
 
 
 
 
 
 

2.11% 

 

After the acquisition/sale, holding of: 

 
a)  Shares carrying voting rights 

b)  Shares encumbered with the acquirer 

c)  VRs otherwise than by shares 

d)  Warrants/convertible  securities/any  other  instrument 

that entitles the acquirer to receive shares carrying voting  

rights    in  the  TC  (specify  holding  in  each 

category) after acquisition 

e)  Total (a+b+c+d) 

 
 

7,69,020 
Nil 
Nil 

 
Nil 

 
 

7,69,020 

 
 

4.98%% 
 
 
 
 
 
 

4.98% 

 
 

4.98% 
 
 
 
 
 
 

4.98% 

 

Mode of acquisition / sale (e.g. open market / off-market / public 

issue / rights issue / preferential allotment / inter-se transfer etc). 

Sale in open market 

 

Date of acquisition / sale of shares / VR or date of receipt of 

intimation of allotment of shares, whichever is applicable 

Sale transactions executed from period         May 

11, 2023 to May 29, 2023 

 

Equity share capital / total voting capital of the TC before the 

said acquisition / sale 

1,54,31,397 fully paid up equity shares of Rs. 10 

each 

 
 

Equity share capital/ total voting capital of the TC after the 

said acquisition / sale 

1,54,31,397 fully paid up equity shares of Rs. 10 

each 

 
 

Total  diluted  share/voting  capital  of  the  TC  after  the  said 

acquisition/sale 

1,54,31,397 fully paid up equity shares of Rs. 10 

each 

  
 
 
 



 

 
 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock 
Exchange under Clause 35 of the listing Agreement. 

 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of 

the outstanding convertible securities/warrants into equity shares of the TC. 

 
 

Signature of the acquirer / seller / Authorised Signatory 
 

 

 

Place: Mumbai 

Date: 23/01/2024 

****** 



  

 

 

Date: 23/01/2024 

 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

 

 Fax: +91- 22- 22723121 

Tel:  +91-22- 22721233/34  

          Ext. 8013/ 8184/ 8332 

 

Email: corp.relations@bseindia.com 

 

Dear Sir / Madam: 

 

Re: Reporting of sale of shares of Ceinsys Tech Limited (Ceinsys) (ISIN - INE016Q01014 &  

Scrip Code : 538734) 

 

We refer to email from BSE dated December 14, 2023, requesting to rectify and revise disclosure in relation to our 

letter dated May 31, 2023, emailed to BSE reporting the disclosure as per Regulation 29(2) of the (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011. 

 

In this regard, we wish to clarify the details of rectifications and revisions as below: 

 

1. Zodius Technology Fund (“ZTF") is registered with SEBI as a category I Alternative Investment Fund and is 

represented by Avezo Advisors Private Limited (“Avezo” or Investment Manager”). Avezo was also 

registered with SEBI as Portfolio Manager, managing NDPMS clients.  

 

2. ZTF has cumulatively sold 3,24,999 shares of Cenisys between May 11, 2023, and May 29, 2023, out of 

which 77,000 shares of Ceinsys were sold on May 29, 2023. The said sale of 77,000 shares has resulted in 

decrease in ZTF’s shareholding by 2.11% of the paid-up equity capital of the Company since the previous 

SAST disclosure filing.  Accordingly, disclosure under SAST was made on May 31, 2023. 

 

3. In the section disclosing holding before sale under consideration i.e. shares carrying voting rights held prior to 

sale was reported as 14,36,533 shares constituting 9.31% of total share / capital of the Company which has 

been rectified / revised to 10,94,019 constituting 7.09 % of total share / capital of the Company.  

 

4. The above rectification / revision is on account of removal of 3,42,514 shares of NDPMS clients aggregating 

to 2.22% of total share / capital in the Company who were earlier reported as Person Acting in Concert 

(‘PAC’) but had ceased to be a PAC since Avezo discontinued its PMS business and had surrendered its 

PMS license. Accordingly, securities held in NDPMS account were transferred to respective client’s demat 

account. 

 

The revised disclosure required as per Regulation 29(2) of the (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 is attached for your ready reference. 

 

Thanking you  

Yours faithfully 

 

 

-----------------------------------  

Authorised Signatory  
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