
EXHIBIT 

Exhibit Attachment 8, Table 1: Class III, Class IV Pricing Factors ! \ lol ! 
Proposal 2 (Dairy Institute) Western Pricing Factors Announced NASS I NDP$A I AMS Pricing Factors 

California Stale Order Commodity Prices (based upon delault values) Currenllv in Use · • FMMOs 
NOM--

WHlem 
WestemOry NASS / NOPSA NASS / NDPSR AMS Cheese 

NASS / NDPSA CME AA Butler California CME Cheddar DMNWestem 
Westem Butter Western NOM Cheddar-40. 

Who, 
WestemWPC 

Butter Price Nonie! Dry Milk Price {block I 
Dry Whey (26th to 25th) Weighted Blocks (26th to Dry Whey (26th .k><'" barrel) Average Price 25th} to 25th) 

S/ "",," Sf~"" Sf~"" S/ """ $I "" Sf~"" S/~"" S/~"" $ 1 POUnd Sf~"" ~~=~ Sf "" ...lLi!!!!L"" Column 0 " . A • C 0 E , G H I J K L M 
Column Math 

Jan-oS $ 1.5374 • 0.8662 • 1.4992 • 0.2400 • 0.7033 • 1.5592 • 0.8906 • 1.5165 • 0.2483 • 1.5725 • 0.8801 • 1.5766 • 0.2584 
Feb-oS S 1.5727 • 0.8746 • 1.5394 • 0.2415 • 0.7509 • 1.5945 • 0.8990 • 1.5711 • 0.2478 • I.S071 • 0.8865 • 1.5299 • 0.2625 
Mar-OS S 1.5331 • 0.8839 • 1.4824 • 0.2450 • 0.7816 • 1.5549 • 0.9083 • 1.5061 • 0.2513 • 1.5543 • 0.8946 • 1.5204 • 0.2700 
APf·05 S 1.5089 • 0.8912 • 1.5260 • 0.2517 • 0.8195 • 1.5287 • 0.9156 • 1.5590 • 0.2580 • 1.5179 • 0.9007 • 1.5733 • 0.2789 
May·05 S 1.3828 • 0.9045 • 1.4816 • 0.2540 • 0.8598 • 1.4046 • 0.9289 • 1.4785 • 0.2003 • 1.4025 • 0.9109 • 1.4745 • 0.2859 
Jun-05 S 1.4209 • 0.9015 • 1.4569 • 0.2633 • 0.8907 • 1.4427 • 0.9259 • 1.4845 • 0.2S96 • 1.4923 • 0.9048 • 1.4921 • 0.2945 
Jul-05 S 1.5938 • 0.9145 • 1.4890 • 0.2731 • 0.9075 • 1.8156 , 0.9389 • 1.5158 • 02794 • 1.6402 • 0.9201 • 1.5239 • 0.30s.-

Aug-05 S 1.6137 • 0.9357 • 1.3936 • 0.2806 • 0.8958 • 1.8355 • 0.9601 • 1.4322 • 02889 • 1.8665 • 0.9374 • 1.4195 • 0.3100 
Sep.05 S 1.6859 • 0.9461 • 1.4459 • 0.2897 • 0.8587 • 1.8877 • 0.9705 • 1.4958 • 0.2960 • 1.7098 • 0.9500 • 1.5384 • 0.3173 
Oct·05 S 1.6145 , 0.9550 • 1.4904 • 0.2975 • 0.6523 • 1.6363 • 0.9794 • 1,4996 • 0.3038 • 1.6427 • 0.9682 • 1.4849 • 0.3219 
Nov·05 S 1.4360 • 0.9591 • 1.3703 • 0.3088 • 0.6416 • 1.4578 • 0.9835 • 1.3968 • 0.3149 • 1.4527 • 0.9724 • 1.3808 • 0.3280 
Dec·05 S 1.3462 • 0.9655 • 1.3621 • 0.3179 • 0.8186 • 1.3680 • 0.9899 • 1.3984 • 0.3242 • 1.3848 • 0.9743 • 1.4304 • 0.3384 
Jan.Q6 S 1.3169 • 0.9370 • 1.3802 • 0.3353 • 0.7943 • 1.3387 • 0.9614 • 1.3895 • 0.3416 • 1.3553 • 0.9359 • 1.3581 • 0.3466 
Feb-06 S 1.2158 • 0.8569 • 1.2408 • 0.3486 • 0.7482 • 1.2374 • 0.8833 • 1.2637 • 0.3531 • 1.2092 • 0.8737 • 1.21 46 • 0.3515 
Mar-06 S 1.1 429 • 0.8453 • 1.1337 • 0.3346 • 0.6864 • 1.1 847 • 0.8897 • 1.1612 • 0.3409 • 1.1690 • 0.8480 • 1.1586 • 0.3381 
Apr-06 S 1.1218 • 0.8185 • 1.1391 • 0.2991 • 0.6200 • 1.1436 • 0.8429 • 1.1854 • 0.3054 • 1.1560 • 0.8383 • 1.1667 • 0.3125 

MaY'06 S 1.1417 • 0.8044 • 1.1345 • 0.2742 • 0.5953 • 1.1835 • 0.8288 • 1.1694 • 0.2805 • 1.1767 • 0.8173 • 1.1775 • 0.3031 
Jun·08 S 1.1295 • 0.79n • 1.1747 • 0.2745 • 0.5800 • 1.1513 • 0.822 1 • 12168 • 0.2808 • 1.1698 • 0.6063 • 1.2011 • 0.2910 
Jul-06 S 1.1122 • 0.8056 • 1.1452 • 0.2747 • 0.5858 • 1.1340 • 0.8300 • 1.1793 • 0.26 10 • 1.1516 • 0.8149 • 1.1843 • 0.2906 

Aug.Q6 S 1.1n2 • 0.8240 • 1.1429 • 0.2902 • 0.8100 • 1.1990 • 0.8484 • 1.1813 • 0.2965 • 1.2742 • 0.8329 • 1.2091 • 0.3018 ...... 1.2758 • 0.8293 • 1.2443 • 0.3128 • 0.6626 • 12976 • 0.8537 • 1.2912 • 0.3191 • 1.3319 • 0.8383 • 1.3041 • 0.3213 
Oct·06 S 1.2723 • 0.8783 • 1.223' • 0.3494 • 0.7453 • 12941 • 0.9027 • 1.2721 • 0.3557 • 1.3265 • 0.8676 • 1.2383 • 0.3550 
Nov·06 S 1.2475 • 0.9593 • 1.2529 • 0.3737 • 0.8182 • 12693 • 0.9837 • 1.3123 • 0.3800 • 1.2900 • 0.9224 • 1.3490 • 0.3938 
Dec·06 S 1.2168 • 0.9981 • 1.3211 • 0.4016 • 0.8698 • 1.2384 • 1.0225 • 1.3624 • 0.4{)79 • 1.2558 • 0.9762 • 1.3318 • 0.4331 
Jan-07 S 1.1n3 • 1.0433 • 1.2985 • 0.4617 • 0.9958 • 1.1991 • 1.0677 • 1.3366 • 0.4680 • 1.2153 • 1.0256 • 1.3161 • 0.4781 
Feb-07 S 1.1911 • 1.0m • 1.2879 • 0.5942 • 1.1751 • 1.2129 • 1.1021 • 1.3454 • 0.6005 • 12250 • 1.0702 • 1.3376 • 0.5680 
Mar.Q7 S 1.2458 • 1.1658 • 1.3259 • 0.6997 • 1.3380 • 1.2678 • 1.1902 • 1.3732 • 0.7060 • 1.3048 • 1.1353 • 1.3715 • 0.6700 
Apr.Q7 S 1.3198 • 1.4110 • 1.3797 • O.n2S • 1.4706 • 1.3416 • 1.4354 • 1.4296 • 0.7789 • 1.3580 • 1.2574 • 1.4381 • 0.7388 
May·07 S 1.4072 • 1.8426 • 1.5558 • 0.751 5 • 1.5353 • 1.4290 • 1.6670 • 1.5946 • 0.7578 • 1,4657 • 1.3753 • 1.6835 • 0.8038 
Jun-07 S 1.4698 • 1.8768 • 1.7887 • 0.7554 • 1.6146 • 1.4916 • 1.9012 • 1.8561 • 0.7617 • 1.5088 • 1.4727 • 1.9824 • 0.8236 
Jul-07 • 1.4409 • 1.9936 • 1.9684 • 0.7286 • 1.8343 • 1.4627 • 2.0180 • 2.0002 • 0.7329 • 1.4871 • 1.8065 • 1.9427 • 0.7809 

Aug·07 S 1.4211 • 2.0301 • 1.6698 • 0.6134 • 1.5638 • 1.4429 • 2.0545 • 1.9100 • 0.6197 • 1,4618 • 1.9753 • 1.9242 • 0.6175 
Sep-07 S 1.3588 • 2.0313 • 1.9910 • 0.4699 • 1.4521 • 1.3766 • 2.0557 • 2.0250 • 0.4762 • 1.3998 • 2.0533 • 2.0170 • 0.4419 
Oct-07 S 1.2727 • 2.0371 • 1.8784 • 0.4112 • 1.3546 • 1.2945 • 2.0815 • 1.9227 • 0.4175 • 1.3045 • 2.0639 • 1.8724 • 0.4025 
Nov.Q7 S 1.2715 • 1.9318 • 1.9294 • 0.4282 • 1.2808 • 1.2933 • 1.9582 • 1.9652 • 0.4345 • 1.3471 • 1.9880 • 2.0649 • 0.4295 
Dec-07 S 1.2941 • 1.7787 • 2.0704 • 0.4453 • 1.2438 • 1.3159 • 1.8031 • 2.0976 • 0.4518 • 1.3351 • 1.8151 • 2.0381 • 0.4408 
Jan.08 S 1.2083 • 1.4848 • 1.9518 • 0.3929 • 1.2032 • 1.2301 • 1.5090 • 1.9998 • 0.3992 • 1.2320 • 1.5505 • 1.8730 • 0.3780 
Feb-08 S 1.1828 • 1.3087 • 1.7588 • 0.2673 • 1.1623 • 1.2044 • 1.3331 • 1.8403 • 0.2736 • 1.2060 • 1.3188 • 1.9350 • 0.2588 
Mar-08 S 1.2321 • 1.2268 • 1.9324 • 0.2372 • 1.1300 • 1.2539 • 1.2512 • 1.9575 • 0.2435 • 1.3188 • 1.2738 • 1.8748 • 0.2394 
Apr-08 S 1.3274 • 1.2262 • 1.7956 • 0.2497 • 1.1175 • 1.3492 • 1.2508 • 1.8164 • 0.2560 • 1.3811 • 1.2387 • 1.8598 • 0.2730 
May·08 S 1.3952 • 1.2741 • 1.9208 • 0.2637 • 1.0955 • 1.4170 • 1.2985 • 1.9525 • 0.2700 • 1.4670 • 1.2973 • 2.0448 • 0.2813 
Jun·08 S 1.4451 • 1.3284 • 2.1102 • 0.2895 • 0.9473 • 1.4669 • 1.3508 • 2.1809 • 0.2758 • 1.4892 • 1.3351 • 2.0900 • 0.2800 
Jul-08 S 1.4962 • 1.3809 • 1.9253 • 0.2579 • 0.7387 • 1.5180 • 1.4053 • 1.9565 • 0.2842 • 1.5394 • 1.3847 • 1.9561 • 0.2800 

Aug·08 S 1.5495 • 1.3596 • 1.8585 • 0.2407 • 0.5217 • 1.5713 • 1.3840 • 1.6899 • 0.2470 • 1.8148 • 1.3477 • 1.7943 , 0.2758 
Sep·08 S 1.8147 • 1.1667 • 1.7437 • 0.2120 • 0.4098 • 1.6365 • 1.2131 • I.n73 • 0.2183 • 1.6727 • 1.2357 • 1.8430 • 0.2338 
Oct.Q8 S 1.6n9 • 0.9743 • 1.8703 • 0.1882 • 0.3888 • 1.6997 • 0.9987 • 1.9065 • 0.1945 • 1.7389 • 0.9769 • 1.8418 • 0.1860 
Noy·OS $ 1.8138 • 0.6457 • 1.7044 • 0.1832 • 0.3988 $ 1.6356 • 0.8701 • 1.7511 • 0.1895 • 1.6451 • 0.8684 • 1.6950 • 0.1663 
Dec-08 $ 1.2230 • 0.8181 • 1.7131 • 0.1687 • 0.4359 • 1.2448 • 0.8425 • 1.7544 • 0.1730 • 1."'" • 0.8349 • 1.5766 • 0.1588 
Jan-09 • 1.0650 • 0.8074 • 1.2682 • 0.1633 • 0.5241 • 1.0868 • 0.8318 • 1.2961 • 0.1698 • 1.1165 • 0.8161 • 1.0907 • 0.1495 '..,.09 • 1.0532 • 0.7971 • 1.1015 • 0.1504 • 0.5397 • 1.0750 • 0.8215 • 1.1518 • 0.1567 • 1.1047 • 0.8074 • 1.1992 • 0.1519 
Mar-09 • 1.1071 • 0.7922 • 1.2112 • 0.1599 • 0.5435 • 1.1289 • 0.8168 • 1.2611 • 0.1662 • 1.1728 • 0.8058 • 1.2321 • 0.1747 
Apr-09 • 1.1447 • 0.7951 • 1.2485 • 0.1866 • 0.5470 • 1.1665 • 0.8195 • 1.2771 • 0.1949 • 1.1961 • 0.8082 • 1.2279 • 0.2200 
May-09 • 1.1941 • 0.8074 • 1.1457 • 0.2254 • 0.5543 • 1.2159 • 0.8316 • 1.1553 • 0.2317 • 1.2449 • 0.8124 • 1.1418 • 0.2563 
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Exhibit __ _ Attachment 8 , Table 1 Class III, Class IV Pricing Factors 

Proposal 2 (Dairy Institute) Western :~~Cing Factors Announced NASS f NOP$R I AMS Pricing Faclors California Stale Order Commodity Prices 
{based uoon default values Currentlv in Use· • FMMOs 

NOM ·· 
Western 

WestemOry NASS / NOPSR NASS / NDPSR 
AMSCheese 

NASS / NDP$R CMEAABuner 
California CMECheddar OMNWestem 

Western Butter Western NOM Cnedclar 40' 
Whey 

WeslemWPC 
Butter Price Nonlal Dry Milk 

PrIce(bIockJ Dry Whey (26th to 25th) 
Weighted Blocks (26th to Dry Whey (26\h 

.k><'" bal1'eij Average Pri:e 25th) to 25th) 

$/0""'" " "" ot , ounel .,~"" "~.",, " "" $ 1 pound """"",, " """ " "" 
iCWAPI 

1 "" "_.",, ' 1- ,"" 
Column Des nat' A • C 0 E F G " I J K L M 

Column Math 
Jun-09 • 1.1855 • 0.8217 • 1.1248 • 0.2630 • 0.5684 • 1.2073 • 0.8481 • 1.1466 • 0.2693 • 1.2337 • 0.8203 • 1.1397 • 0.2925 

Jul-09 • 1.1768 • 0.8178 • 1.1036 S 0.2649 • 0.8096 • 1.1986 • 0.8422 • 1.1334 • 0.2912 • 1.2263 • 0.8198 • 1.1268 • 0.3170 

Aug-09 • 1.1812 • 0.8422 • 1.2094 • 0.2882 • 0.6374 • 1.2030 • 0.6666 • 1.2605 • 0.2925 • 1.2172 • 0.6456 • 1.3157 • 0.3200 

Sap-09 • 1.1593 • 0.9420 • 1.3256 S 0.2916 • 0.6624 • 1.1811 • 0.9664 • 1.3522 • 0.2979 • 1.2066 $ 0.9514 • 1.3261 • 0.3210 

Oct·09 • 1.2027 • 1.0026 • 1.3685 S 0.3120 $ 0.7395 $ 1.2245 • 1.0270 S 1.4110 • 0.3183 $ 1.2575 • 0.9793 • 1.4541 • 0.3350 

Noy·09 $ 1.3599 • 1.0676 • 1.4650 S 0.3408 $ 0.8237 • 1.3817 • 1.1120 S 1.5189 • 0.3471 • 1.4700 • 1.0627 • 1.5588 • 0.3581 

DIIC'09 S 1.4241 , 1.2614 • 1.6206 • 0.3605 • 0.6605 S 1.4459 • 1.2658 S 1.5969 • 0.3868 • 1.4162 • 1.2718 • 1.6887 S 0.3660 

Jan·IO S 1.3392 • 1.1685 S 1.5338 S 0.3617 • 0.9271 S 1.3610 • 1.1929 S 1.5374 • 0.3880 • 1.3871 S 1.1596 S 1.'462 S 0.4059 

Foo.IO S 1.3391 S 1.0566 S 1.4710 S 0.3862 • 0.9307 S 1.3609 S 1.0812 S 1.5110 S 0.3925 • 1.3555 $ 1.0697 S 1.4691 • 0.'050 

Mar· l0 • 1..170 S 1.0210 S 1.3449 • 0.3698 • 0.9130 • 1.'388 • 1.0454 S 1.3632 • 0.3761 • 1.'559 S 1.0213 • 1.2883 S 0.4041 

Apt· 10 • 1.'555 S 1.0964 • 1.3394 • 0.3580 S 0.9102 • 1.4773 • 1.1208 S 1.3827 • 0.3843 • 1.5239 • 1.0750 • 1.4144 S 0,4000 

May-IO S 1.5583 S 1.2276 S 1.3878 • 0.3582 S 0.9238 S 1.5801 • 1.2520 S 1.4257 • 0.3845 S 1.5947 S 1.0936 S 1.'231 S 0.3972 

Jun-IO S 1.5728 S 1.2367 S 1.4217 S 0.3625 • 0.9432 S 1.5946 • 1.2631 • 1.4475 S 0.3688 • 1.6139 • 1.2345 S 1.4065 • 0.3915 

JuHO S 1.7157 S 1.2033 • 1.4130 • 0.3578 S 0.9444 • 1.7375 $ 122n S 1.4567 S 0.3641 • 1.7643 • 1.2041 • 1.5189 S 0.3859 

Aup-IO S 1.8290 S 1.1313 S 1.5678 • 0.3527 • 0.9555 • 1.8508 • 1.1557 S 1.6031 S 0.3590 • 1.9153 • 1.\387 S 1.8191 S 0.3775 

Sop-IO S 2.1352 S 1.1139 S 1.6627 • 0.3552 S 0.9662 • 2.1570 • 1.1363 • 1.7016 • 0.36 15 • 2.2170 • 1.0984 S 1.72<0 S 0.3725 

OCI-lO S 2.1675 S 1.1430 S 1.7313 • 0.3613 S 0.9845 • 2.1893 S 1.1674 S 1.7866 S 0.3676 • 2.1990 • 1.1118 S 1.7436 S 0.3828 

Nov· 10 S 2.0012 S 1.1709 • 1.5678 • 0.3673 S 0.9950 • 2.0230 • 1.1953 S 1.8152 S 0.3736 • 2.0123 • 1.1662 S 1.49'2 S 0.3688 

DIIC'IO S 1.6321 S 1.1 604 S 1.4358 • 0.3726 S 0.9950 • 1.6539 • 1.1848 • 1.4606 S 0.3789 • 1.6154 • 1.\687 S 1.'058 S 0.3925 

Jan-II $ 1.8210 S 1.2286 S 1.3597 • 0.3872 • 1.0233 • 1.8428 • 1.2530 S 1.4076 S 0.3935 • 1.9323 • 1.2221 S 1.4308 • 0.40'7 

Feboll S 2.0462 S 1.3484 S 1.7004 • 0.'171 S 1.0597 $ 2.0680 • 1.3728 S 1.7449 • 0.423' • 2.0710 • 1.3149 • 1.8689 S 0.4425 

Mar· ll • 2.0373 S 1.'701 S 1.9409 • 0.'515 S 1.2404 $ 2.0591 • 1.4945 S 1.9722 • 0.'578 • 2.0930 • 1.4'09 S 1.8529 S 0.4831 

Apt· 1I S 1.9757 S 1.5436 S 1.6664 • 0.47'5 S 1.3688 • 1.9975 • 1.5860 • 1.6983 • 0.'808 • 1.9971 • 1.5320 S 1.6136 • 0.4859 

May-II S 2.0074 S 1.5876 S 1.6085 • 0,4666 • 1.5043 • 2.0292 • 1.6120 • 1.6534 S 0.4929 • 2.0518 • 1.5612 • 1.6526 • 0.5031 

Jun- II S 2.1069 S 1.6276 S 1.6416 • 0.5170 • 1.5570 • 2.1287 • 1.6520 S 1.8999 • 0.5233 • 2.1325 • 1.6199 $ 2.0542 • 0.5355 

Jut. 11 • 2.0066 • 1.5915 • 2.0863 • 0.5431 • 1.5650 • 2.0304 • 1.6159 S 2.1243 • 0.5494 • 2.0330 • 1.5852 • 2.1100 • 0.5B66 

Aug-II $ 2.0477 S 1.5495 S 2.0982 • 0.5628 S 1.5376 • 2.0695 • 1.5739 S 2.1402 S 0.5691 • 2.0866 $ 1.5775 • 2.0360 • 0.5866 

Sap-II S 1.9666 • 1.5195 • 1.8531 • 0.5863 • 1.4900 • 1.9888 • 1.5439 • 1.8592 S 0.5926 • 1.9443 • 1.5570 $ 1.7716 • 0.6078 

Oct· 11 S 1.7675 • 1.4865 • 1.7167 • 0.6069 • 1.4363 • 1.7693 • 1.5109 S 1.7471 • 0.6152 • 1.8055 • 1.5095 $ 1.7164 • 0.6300 

Nov·l1 S 1.7608 • 1.4276 • 1.7782 • 0.6317 • 1.4456 • 1.7624 • 1.4522 S 1.6415 • 0.6380 • 1.7727 • 1.4573 • 1.6582 • 0.6403 

Dec-II S 1.5901 • 1.3957 • 1.7614 • 0.6475 S 1.4600 • 1.6119 • 1.4201 • 1.8070 • 0.6536 • 1.6226 $ 1.4022 • 1.6551 • 0.6606 

Jan-12 S 1.5682 • 1.3696 • 1.5688 $ 0.6813 • 1.5239 • 1.5900 • 1.3942 • 1.6097 S 0.6876 • 1.5964 • 1.3676 $ 1.5854 • 0.6959 

Fab· 12 S 1.449' • 1.3548 • 1.5008 • 0.6337 S 1.5271 • 1.4712 • 1.3792 S 1.5410 • 0.6400 • 1.4511 • 1.380' $ 1.4854 • 0.6693 

Mar·12 S 1.4129 • 1.3066 • 1.4748 S 0.60'4 S 1.5091 • 1.4347 • 1.3310 S 1.52'8 S 0.8107 • 1.473' • 1.3293 • 1.5200 $ 0.5431 

Apr-12 S 1.4418 • 1.2270 • 1.4985 S 0.5856 • 1.4195 • 1.4634 • 1.2514 S 1.5361 S 0.5921 • 1.4403 • 1.2749 $ 1.'969 $ 0.5153 

May-12 $ 1.3439 • 1.1307 • 1.5005 S 0.5326 S 1.3010 • 1.3657 • 1.1551 S 1.5215 S 0.5389 • 1.3477 • 1.1735 $ 1.5147 • 0.4950 

Jun·12 S 1.3n3 • 1.0779 • 1.5613 • 0.4950 S 1.1977 • 1.3991 • 1.1023 S 1.5846 • 0.5013 • 1.4565 • 1.0891 • 1.6221 • 0.4834 

Jut.12 S 1.5168 • 1.1500 S 1.6323 S 0.4980 S 1.1401 $ 1.5386 • 1.\744 S 1.6657 • 0.5023 S 1.5571 S 1.0781 • 1.6746 • 0.4931 

Aug-12 S 1.6641 • 1.2299 • 1.7259 $ 0.5289 $ 1.1272 • 1.6859 • 1.2543 S 1.7682 S 0.5352 • 1.7350 • 1.2113 • 1.7992 • 0.5355 

Sep-12 S 1.8051 • 1.3524 • 1.8356 • 0.5783 S 1.1862 • 1.8269 • 1.3768 • 1.8647 S 0.5846 $ 1.858. • 1.2913 • 1.8850 • 0.5897 

OcI-12 S 1.8950 S 1.4392 • 2.0142 S 0.6142 S 1.2283 S 1.9166 • 1.'636 S 2.0479 • 0.6205 S 1.9164 S 1.4164 • 2.0892 • 0.6091 

Nov-1 2 S 1.6192 S 1.4899 • 1.9988 S 0.6417 • 1.2358 S 1.8410 • 1.5143 S 2.01'8 S 0.8480 • 1=' S 1.4840 S 1.9755 • 0.6238 

0ec-12 S 1.5763 S 1.5140 • 1.7866 $ 0.8547 S 1.2476 S 1.5981 • 1.5384 S 1.7925 S 0.6610 $ 1.5894 S 1.5199 • 1.7807 • 0.6338 

Jan-1 3 S 1.4648 • 1.5357 • 1.7225 S 0.8440 $ 1.260. S 1.5066 • 1.5601 • 1.7'65 S 0.6503 S 1.4871 S 1.5245 , 1.7158 • 0.6145 

Feb-13 S 1.5220 S 1.5315 • 1.8530 $ 0.6330 S 1.2472 S 1.5438 • 1.5559 • 1.8623 S 0.6393 S 1.5663 S 1.5580 S 1.6486 • 0.5786 

Mar· 13 S 1.5928 S 1.4964 • 1.8115 • 0.5965 S 1.2150 • 1.8146 • 1.5208 S 1.6487 • 0.8048 S 1.6281 S 1.5125 S 1.6101 • 0.5622 

Apr-13 • 1.6548 • 1.5068 • 1.7089 $ 0.5676 $ 1.2378 • 1.6786 • 1.5312 • 1.7310 • 0.5741 S 1.7133 • 1.4887 • 1.7983 • 0.5619 

May-13 • 1.6265 • 1.15130 • 1.8332 • 0.5702 • 1.2766 • 1.11483 • 1.6374 • 1.6274 • 0.:;76:; • 1.6237 • 1.5:;&4 • 1.6201 • 0.5753 

Jun-13 • 1.5204 $ 1."'" • 1.7345 • 0.5675 $ \.3172 • 1.5422 • 1.6978 • 1.7810 • 0.5738 S 1.5282 S 1.6552 • 1.7289 • 0.5856 

Jut.13 • 1.'458 • 1.7028 • 1.6796 S 0.5741 S 1.3518 • 1.4674 • 1.7272 S 1.71 42 • 0.5804 S 1.4768 • 1.6879 $ 1.6879 • 0.5919 

Aug-13 S 1.3969 • 1.7462 • 1.7274 • 0.5715 • 1.3870 $ 1.4187 • 1.7706 • l .n31 • 0.5778 $ 1.4020 • 1.73'5 $ 1.7555 • 0.5873 

Sep-13 • 1.'045 • 1.7841 • 1.7352 • 0.5728 • 1.3963 S 1.4263 • 1.8085 • 1.7961 • 0.5791 • 1.4883 S 1.7604 S 1.7878 • 0.5706 

OcI-13 S 1.5238 • 1.6122 • 1.7725 S 0.5888 • 1.5439 $ 1.5454 • 1.8366 S 1.8025 S 0.5731 • 1.5452 $ I .B148 $ 1.8042 • 0.5706 

Page 2 2.. 



Exhibit ___ Attachment B, Table 1: Class III, Class IV Pricing Factors 

Proposal 2 (Dairy Institute) Western Pricing Factors Announced NASS I NDPSR I AMS Pricing Factors 
California State Order Commodity Prices '(baSed !:lpon default values) Currently in Use - " FMMOs 

NOM--
Western 

Western Dry NASSfNDPSR NASSINDPSR 
AMS Cheese 

NASS I NDPSR CME AA Butter California CME Cheddar DMN Western 
Western Butter Western NOM Cheddar 40# 

Whey 
Western WPC 

Buller Price Nonfat Dry Milk 
Price (block I 

Dry Whey (26th to 25th) Weighted Blocks (26th to DryWhey(26th 
Blocks barrel) Average Price 25th) to 25th) 

(CWAP) 
$ {pound $1 pound $1 pound $1 pound $1 pound $1 pound $1 pound $1 Dound $ f pound $1 Dound $1 pound $IDound $/ Dound 

Column Desi natio A B C 0 E F G H I J K L M 
Column Math 

Nov-13 • 1.4987 • 1.8648 • 1.8331 • 0.5768 • 1.6046 $ 1.5205 • 1.8892 • 1.8812 $ 0.5831 $ 1.5845 • 1.8681 • 1.8513 • 0.5666 
Dec-13 • 1.6090 $ 1.9293 • 1.8520 • 0.5643 • 1.6878 • 1.6308 • 1.9537 • 1.8761 $ 0.5706 $ 1.6130 • 1.9153 , 1.9237 $ 0.5809 
Jan-14 $ 1.6257 $ 2.0091 • 2.0520 • 0.5962 $ 1.7663 $ 1.6475 $ 2.0335 • 2.0838 • 0.6025 $ 1.7005 $ 1.9844 , 2.1496 $ 0.5990 
Feb-14 • 1.8102 • 2.0539 $ 2.2479 • 0.6251 • 1.7799 • 1.8320 $ 2.0783 • 2.2864 • 0.6314 $ 1.8246 $ 2.0339 , 2.2249 $ 0.6156 
Mar-14 • 1.8344 • 2.0653 $ 2.2278 • 0.6491 • 1.7694 • 1.8562 $ 2.0897 $ 2.2689 • 0.6554 • 1.8845 $ 2.0380 • 2.3260 $ 0.6384 
Apr-14 • 1.9009 • 1.9947 $ 2.3442 • 0.6711 • 1.7682 • 1.9227 • 2.0191 $ 2.3547 • 0.6774 $ 1.9470 • 2.0005 • 2.2826 • 0.6493 
May-14 • 2.0259 $ 1.8524 • 2.1314 • 0.6682 • 1.7530 • 2.04n • 1.8768 , 2.1703 • 0.6745 • 2.1114 • 1.8363 • 2.0445 • 0.6650 
Jun-14 • 2.1656 • 1.8389 • 2.0040 $ 0.6726 • 1.6612 • 2.1874 • 1.8633 • 2.0358 • 0.6789 • 2.2461 $ 1.8431 • 2.0172 • 0.6575 
Jul-14 • 2.3255 • 1.8373 • i .9996 $ 0.6827 • 1.6089 • 2.3473 • 1.8617 , 2.0482 • 0.6890 • 2.4483 $ 1.8072 $ 1.9938 • 0.6625 

Aug-14 $ 2.4988 • 1.7643 • 2.0367 $ 0.6817 $ 1.5549 $ 2.5206 $ 1.7887 $ 2.1074 • 0.6880 • 2.5439 $ 1.7902 • 2.1185 • 0.6700 
Sep-14 $ 2.8307 • 1.4474 • 2.2866 $ 0.6662 $ 1.4355 • 2.8525 $ 1.4718 • 2.3472 $ 0.6725 • 2.9341 • 1.4742 • 2.3577 $ 0.6344 
Oct-14 $ 2.5037 • 1.4656 $ 2.2676 $ 0.6462 $ 1.3356 • 2.5255 • 1.4900 • 2.2914 $ 0.6525 $ 2.5251 • 1.5315 • 2.2157 $ 0.6020 
Nov-14 $ 1.9673 • 1.3658 $ 2.1285 $ 0.6302 • 1.2751 $ 1.9691 • 1.3902 • 2.1305 $ 0.6365 $ 1.9624 • 1.4169 $ 2.0032 $ 0.5900 
Dec-14 • 1.8831 • 1.2310 $ 1.7322 , 0.5808 • 1.2326 • 1.9049 • 1.2554 • 1.7362 , 0.5671 $ 1.6180 $ 1.3053 $ i .6149 $ 0.5713 

Annual Avg 
2005 • 1.5187 $ 0.9165 • 1.4597 • 0.2719 • 0.8317 $ 1.5405 $ 0.9409 • 1.4875 • 0.2782 • 1.5528 $ 0.9250 • 1.4954 • 0.2974 
2006 $ 1.1975 $ 0.8630 $ 1.2094 $ 0.3222 $ 0.6930 $ 1.2193 $ 0.8874 $ 1.2470 • 0.3285 • 1.2390 • 0.8642 • 1.2394 $ 0.3365 
2007 $ 1.3223 • 1.6683 $ 1.6948 $ 0.5941 • 1.3699 • 1.3441 $ 1.6927 $ 1.7380 • 0.6004 • 1.3677 • 1.5850 • 1.7490 • 0.5996 
2008 $ 1.4138 • 1.2012 $ 1.8577 $ 0.2441 • 0.7954 • 1.4356 $ 1.2256 $ 1.8954 $ 0.2504 $ 1.4611 • 1.2202 • 1.8655 • 0.2509 
2009 $ 1.1878 • 0.8979 $ 1.2676 • 0.2522 • 0.6342 • 1.2096 • 0.9223 $ 1.2966 • 0.2585 $ 1.2387 • 0.9001 • 1.2916 $ 0.2735 
2010 • 1.6802 $ 1.1443 $ 1.4914 • 0.3653 • 0.9491 • 1.7020 • 1.1687 • 1.5226 • 0.3716 $ 1.7212 • 1.1283 • 1.4963 • 0.3920 
2011 $ 1.9280 $ 1.4814 • 1.7860 • 0.5262 • 1.3907 • 1.9498 • 1.5058 • 1.8246 • 0.5325 • 1.9619 • 1.4816 , 1.8019 • 0.5456 
2012 • 1.5725 • 1.3035 • 1.6748 $ 0.5872 • 1.3036 $ 1.5943 $ 1.3279 • 1.7076 • 0.5935 • 1.6062 • 1.2996 • 1.6974 • 0.5739 
2013 $ 1.5233 • 1.6822 • 1.7386 $ 0.5839 $ 1.3758 $ 1.5451 • 1.7066 • 1.7683 $ 0.5902 • 1.5547 • 1.6747 • 1.7615 $ 0.5789 
2014 • 2.1143 • 1.7438 $ 2.1215 • 0.6475 $ 1.5784 • 2.1361 • 1.7682 • 2.1551 $ 0.6538 $ 2.1622 $ 1.7551 • 2.1124 • 0.6296 

Ten Year Avg • 1.5458 • 1.2902 • 1.6302 • 0.4395 • 1.0942 • 1.5676 • 1.3146 • 1.6643 • 0.4458 • 1.5866 $ 1.2834 • 1.6510 • 0.4478 
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Exhibit _ __ Attachment B, Table 1: Class III, Class IV Pricing Factors 

Buttler 
Cheddar 
Cheese 

Dry Whey 

California Siale Order Commodity Prices 

Nonlat Of)' M~k Block Cheddar Dry Whey 
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Aug-I 
Sep-l 
Oct-1 

Nov-1 
Dec-1 
JM-l 

Aug-I 
Sep-l 
Oct-1 

Exhibit ___ Attachment B, Table 1: Class III, Class IV Pricing Factors 

Buttler Nonfat Dry Milk 
Cheddar 
Cheese 

Dry Whey 

California Stale Order Commodity Prices 

8uttter Ory Whey 
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Exhibit ___ Attachment B, Table 1: Class III, Class IV Pricing Factors 

Bumer Cheese 
Of)'Whey 

• 

California Slate Order Commodity Prices 

Bumer Non'" [i<y "'1 Bloc;!( Cheddar Dry Whey 

0.0068 S 
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Exhibit ___ Attachment B, Table 2: Advanced Pricing Factors 

Proposal 2 (Dairy Institute) Western Advanced Pricing Factors Announced NASS I NDPSR I AMS Advanced Pricing 
California State Order Advanced Commodity Prices -(based _upon default values) Factors Current! in Use - - FMMOs 

WeSlem Western Dry NASS I NOPSR NASS I NOPSR AMS Cheese NASS / NDPSR CME AA BUller NDM "CWAP 
CME Cheddar DMN Western 

Western Butter Western NOM Cheddar 40# 
Whey 

Western WPC 
Butler Price Nonfat Dry Milk Price Dry Whey (26th to 101h) (26th - 10th) 

Blocks (26th 10 Dry Whey (26th 
Blocks 10th) 10th) 

$1 pound $1 pound $1 pound $1 pound $1 pound $1 pound $1 pound $ / pound $1 pound $1 pound $1 pound $1 pound $1 p{lund 

Column Designatior A 8 C D E F G H I J K L M 
Column Math 

Jan-05 $ 1.8280 $ 0.8454 $ 1.7663 $ 0.2373 $ 0.6325 $ 1.8498 , 0.8698 $ 1.7648 , 0.2436 $ 1.5675 $ 0.8733 $ 1.4880 , 0.2569 
Feb-OS $ 1.5464 $ 0.8648 $ 1.4514 $ 0.2418 $ 0.6919 , 1.5682 $ 0.8892 $ 1.4790 $ 0.2481 S 1.5675 $ 0.8733 , 1.4880 $ 0.2584 
Mar-OS , 1.5647 $ 0.8720 $ 1.6095 $ 0.2416 , 0.7431 $ 1.5865 $ 0.8964 $ 1.6482 $ 0.2479 $ 1.6011 $ 0.8837 $ 1.5752 $ 0.2625 
Apr-OS $ 1.5398 $ 0.8829 $ 1.4881 $ 0.2422 $ 0.7625 $ 1.5616 $ 0.9073 $ 1.5140 $ 0.2485 , 1.5380 , 0.8922 $ 1.5428 $ 0.2700 
May-OS $ 1.5175 $ 0.8915 , 1.5403 $ 0.2533 $ 0.8100 $ 1.5393 $ 0.9159 $ 1.5777 , 0.2596 $ 1.5558 $ 0.8939 $ 1.6063 $ 0.2769 
Jun-05 , 1.3654 $ 0.9043 $ 1.4522 $ 0.2534 $ 0.8450 $ 1.3872 $ 0.9287 S 1.4612 $ 0.2597 $ 1.3817 $ 0.9097 $ 1.4461 $ 0.2859 
Jul-05 $ 1.3940 $ 0.9045 $ 1.4557 $ 0.2621 $ 0.8800 , 1.4158 , 0.9289 $ 1.4827 $ 0.2684 $ 1.4329 $ 0.9040 , 1.4886 S 0.2945 

Aug·05 $ 1.6262 $ 0.9133 $ 1.4950 $ 0.2733 $ 0.9075 $ 1.6480 $ 0.9377 $ 1.5224 $ 0.2796 , 1.6795 $ 0.9083 $ 1.5478 S 0.3054 
Sep-05 , 1.5825 $ 0.9350 $ 1.4082 $ 0.2780 , 0.9069 $ 1.6043 $ 0.9594 $ 1.4449 , 0.2843 $ 1.6457 , 0.9362 $ 1.3975 $ 0.3100 
Oet'05 , 1.6614 $ 0.9482 , 1.4114 $ 0.2841 $ 0.8675 $ 1.6832 $ 0.9726 , 1.4965 , 0.2904 $ 1.6992 $ 0.9493 $ 1.4933 $ 0.3173 
Nov-OS , 1.6120 , 0.9475 $ 1.5197 $ 0.2992 $ 0.8525 $ 1.6338 $ 0.9719 $ 1.5205 $ 0.3055 $ 1.6493 $ 0.9533 $ 1.5164 $ 0.3219 
Dec-OS $ 1.4793 $ 0.9590 $ 1.3949 , 0.3021 $ 0.8475 $ 1.5011 $ 0.9834 $ 1.4213 , 0.3084 $ 1.4954 $ 0.9827 $ 1.3871 $ 0.3280 
Jan-06 $ 1.3445 $ 0.9774 $ 1.3618 $ 0.3181 $ 0.8200 $ 1.3663 , 1.0018 $ 1.3979 $ 0.3244 $ 1.3800 $ O.97S0 $ 1.4190 $ 0.3384 
Feb-06 $ 1.3241 $ 0.9538 $ 1.3606 , 0.3331 $ 0.8025 , 1.3459 , 0.9782 , 1.3895 $ 0.3394 $ 1.3771 $ 0.9801 , 1.3678 $ 0.3466 
Mar-06 $ 1.2405 , 0.8809 $ 1.2734 $ 0.3469 , 0.7650 , 1.2623 $ 0.9053 , 1.2923 S 0.3532 $ 1.2398 $ O.8S80 S 1.2410 • 0.3515 
Apl-06 , 1.1528 $ 0.8545 , 1.1430 $ 0.3415 $ 0.7175 $ 1.1746 $ 0.8789 $ 1.1686 $ 0.3478 S 1.1753 $ 0.8533 S 1.1350 , 0.3381 

May-06 • 1.1208 , 0.8156 , 1.1442 $ 0.2993 $ 0.6300 $ 1.1426 $ 0.8400 $ 1.1698 , 0.3056 $ 1.1573 , 0.8395 • 1.1727 , 0.3125 
Jun·06 $ 1.1440 $ 0.8065 $ 1.1279 $ 0.2748 $ 0.6038 $ 1.1658 $ 0.8309 $ 1.1602 , 0.2811 , 1.1786 S 0.8304 $ 1.1605 $ 0.3031 
Jul-06 $ 1.12010 $ 0.7961 $ 1.1710 $ 0.2754 $ 0.5800 $ 1.1508 $ 0.8205 $ 1.2218 , 0.2817 $ 1.1730 $ 0.8075 $ 1.2080 $ 0.2910 

Aug-06 , 1.1060 $ 0.8024 $ 1.1455 $ 0.2733 , 0.5825 , 1.1278 , 0.8268 $ 1.1858 $ 0.2796 , 1.1508 $ 0.8077 , 1.1694 $ 0.2906 
Sep·06 $ 1.1518 $ 0.82101 $ 1.1303 $ 0.2862 $ 0.5975 , 1.1736 , 0.8463 , 1.1633 $ 0.2925 $ 1.2513 $ 0.8273 $ 1.1858 $ 0.3018 
Oct-06 $ 1.2771 $ 0.8298 $ 1.2206 $ 0.3099 $ 0.6300 , 1.20189 , 0.8542 , 1.3063 , 0.3162 $ 1.3525 $ 0.8368 $ 1.3308 $ 0.3213 
Nov·06 $ 1.2602 $ 0.8647 • 1.2307 $ 0.3437 S 0.7200 , 1.2820 $ 0.8891 , 1.2846 $ 0.3500 $ 1.3139 , 0.8555 $ 1.2384 , 0.3550 
Dec-06 S 1.2407 , 0.9447 $ 1.2193 , 0.3677 $ 0.7919 $ 1.2625 $ 0.9691 $ 1.2745 $ 0.3740 $ 1.2863 $ 0.8913 $ 1.3083 , 0.3938 
Jan'07 $ 1.2221 $ 0.9989 $ 1.3383 $ 0.3988 $ 0.8563 $ 1.2439 $ 1.0233 , 1.3758 $ 0.4051 , 1.2595 $ 0.9572 , 1.3410 S 0.4331 
Feb-07 $ 1.1687 $ 1.0217 $ 1.3034 $ 0.4476 $ 0.9769 $ 1.1905 $ 1.0461 $ 1.32701 , 0.4539 $ 1.2015 , 0.9993 S 1.3330 S 0.4675 
Mar·07 $ 1.1930 $ 1.0716 $ 1.2913 $ 0.5923 $ 1.1575 $ 1.2148 $ 1.0960 , 1.35201 , 0.50186 $ 1.2357 S 1.0472 , 1.3418 • 0.5625 
Apr-07 $ 1.2564 $ 1.1411 $ 1.3157 $ 0.6958 $ 1.3025 , 1.2782 $ 1.1655 $ 1.3656 $ 0.7021 $ 1.2948 $ 1.1078 $ 1.3663 , 0.6375 

May-07 $ 1.20175 $ 1.3448 $ 1.3781 $ 0.7646 $ 1.4775 , 1.31013 • 1.3692 , 1.4177 $ 0.77001 $ 1.3368 $ 1.2023 $ 1.4132 $ 0.7300 
Jun-07 $ 1.3872 $ 1.5780 , 1.5735 $ 0.7560 S 1.5263 $ 1,4090 $ 1.6024 $ 1.5333 $ 0.7623 $ 1.4359 $ 1.3448 $ 1.6393 $ 0.7863 
Jul·07 , 1,4907 $ 1.8840 $ 1.7895 $ 0.7532 , 1.6050 $ 1.5125 $ 1.9084 , 1.8555 $ 0.7595 $ 1.5389 $ 1.4203 $ 1.9178 $ 0.8238 

Aug-07 , 1.4326 $ 2.0114 $ 1.9849 $ 0.7365 $ 1.6350 $ 1.4544 $ 2.0358 $ 2.0188 $ 0.7428 , 1.4800 $ 1.5936 $ 1.9788 $ 0.8106 
Sep·07 , 1.4636 $ 2.0139 $ 1.8649 $ 0.6366 $ 1.6206 $ 1,4854 $ 2.0383 $ 1.9014 • 0.6429 , 1.5013 $ 1.9327 $ 1.8960 , 0.6375 
Oet-07 , 1.3658 $ 2.0250 $ 1.9893 $ 0.4822 $ 1.4750 $ 1.3876 $ 2.0494 $ 2.0214 S 0.4885 • 1.4250 $ 2.0528 , 2.0753 $ 0.4713 
Nov-07 $ 1.2916 $ 2.0455 $ 1.01013 $ 0.4046 $ 1.3825 $ 1.3134 $ 2.0699 $ 1.9438 S 0.4111 , 1.3159 $ 2.0614 , 1.8820 $ 0.3975 
Dec-07 $ 1.2751 $ 1.8887 $ 1.9303 $ 0.4322 $ 1.28601 , 1.2969 $ 1.9131 $ 1.9648 , 0.4385 , 1.3255 S 2.0370 S 2.0170 , 0.4250 
Jan·08 , 1.2928 $ 1.8060 • 2.1128 • 0.4505 , 1.2500 $ 1.3146 $ 1.8304 , 2.1328 S 0.4568 $ 1.3384 , 1.8407 S 2.1457 S 0.4425 
Feb-08 $ 1.2367 $ 1.6687 $ 1.01663 S 0.4317 , 1.2263 S 1.2585 • 1.6931 $ 2.0126 $ 0.4380 $ 1.23010 , 1.70001 , 2.0308 S 0.4275 
Mar·08 $ 1.1932 , 1.3154 $ 1.7219 $ 0.2610 , 1.1663 • 1.2150 , 1.33018 • 1.80012 , 0.2673 $ 1.2223 $ 1.4868 S 1.8348 , 0.2750 
Apr·08 , 1.2220 $ 1.2293 $ 1.9969 $ 0.2391 $ 1.1350 $ 1.2438 , 1.2537 • 2.0190 $ 0.2454 $ 1.2803 $ 1.2482 $ 1.SS05 $ 0.2350 
May·OB $ 1.3203 $ 1.2212 $ 1.7727 $ 0.2465 $ 1.1175 $ 1.3421 $ 1.2456 , 1.8038 , 0.2528 , 1.3679 $ 1.2498 , 1.8242 $ 0.2650 
Jun-OB $ 1.4005 , 1.2762 $ 1.011012 $ 0.2623 $ 1.1050 $ 1.4223 $ 1.3006 , 1.9527 $ 0.2686 , 1.4425 $ 1.2614 $ 1.015015 $ 0.2825 
Jul·08 $ 1.4389 $ 1.3235 , 2.1662 $ 0.2711 $ 0.90194 , 1.4607 $ 1.3479 $ 2.2156 S 0.2774 , 1.4820 $ 1.3421 S 2.1905 $ 0.2BOO 

Aug-08 $ 1.4987 $ 1.3713 , 1.9502 $ 0.2627 , 0.7925 $ 1.5205 $ 1.3957 $ 1.9792 $ 0.2690 , 1.5418 $ 1.3528 $ 1.9140 $ 0.2800 
Sep-08 $ 1.5493 $ 1.3546 $ 1.9093 $ 0.2424 , 0.5500 , 1.5711 $ 1.3790 $ 1.9041 $ 0.2487 $ 1.50193 , 1.3585 $ 1.8553 $ 0.2800 
Oel-08 , 1.5907 $ 1.2384 $ 1.7051 $ 0.2178 $ 0.4325 $ 1.6125 $ 1.2628 , 1.72701 $ 0.2241 $ 1.6427 , 1.3301 $ 1.7489 S 0.2488 
Nov-OS $ 1.6681 S 1.0208 $ 1.8961 $ 0.1907 $ 0.3S75 $ 1.6899 , 1.0452 $ 1.9323 $ 0.1970 $ 1.7298 $ 1.1214 $ 1.8559 S 0.1850 
Dec-08 $ 1.6299 $ 0.8373 $ 1.7029 $ 01833 $ 0.30138 $ 1.6517 $ 0.8617 $ 1.7420 $ 0.1896 $ 1.6791 $ 0.9174 $ 1.6457 S 0.1700 
Jan-09 $ 1.3044 $ 0.8216 $ 1.73011 $ 0.1653 $ 0.4225 $ 1.3262 $ 0.8460 $ 1.7989 $ 0.1716 $ 1.2939 $ 0.8639 $ 1.7853 S 0.1600 
Feb·09 $ 1.0696 $ 0.80SS $ 1.3871 $ 0.1638 $ 0.4875 $ 1.0914 $ 0.8333 $ 1.2895 , 0.1701 $ 1.1275 $ 0.8146 $ 1.1178 , 0.1500 
Mar-OS $ 1.0513 $ 0.7951 $ 1.0978 $ 0.1482 $ 0.5400 $ 1.0731 $ 0.8195 $ 1.1414 , 0.1545 $ 1.1008 $ 0.8106 $ 1.1456 $ 0.1488 
Apr-OS $ 1.09013 $ 0.7908 $ 1.2135 $ 0.1569 $ 0.5388 , 1.1211 $ 0.8152 $ 12545 , 0.1632 , 1.1594 $ 0.8036 $ 1.1900 $ 0.1644 
May-09 S 1.1422 $ 0.7937 $ 1.2463 $ 0.1789 $ 0.5475 • 1.1640 S 0.8181 $ 1.3030 S 0.1852 S 1.1870 $ 0.8069 $ 1.2723 $ 0.2150 
Jun·09 , 1.1833 $ 0.8070 $ 1.1496 $ 0.2260 $ 0.5525 $ 1.2051 S 0.8314 $ 1.1562 $ 0.2323 , 1.2313 $ 0.8084 $ 1.1503 $ 0.2488 
Jul·09 $ 1.19601 $ 0.8199 $ 1.1219 $ 02586 S 0.5625 , 1.2187 • 0.8443 • 1 14501 $ 0.2649 S 1.2550 $ 08212 $ 1.1483 $ 0.2825 

Aug·09 $ 1-1529 , 0.8172 S 1.1104 $ 0.2810 S 0.5906 $ 1.1747 $ 0.8416 S 1.13301 $ 0.2873 , 1.1965 , 08152 $ 1.1125 $ 0.3175 
Sep-09 $ 1.1940 $ 0.8451 $ 1.1790 , 0.2875 $ 0.6338 , 1.2158 $ 0.8695 S 1.2311 $ 0.20138 $ 1.2414 , 0.8296 $ 1.2623 $ 0.3200 
Oel-09 $ 1.1440 $ 0.01297 S 1.3502 $ 0.2879 $ 0.6475 S 1.1658 $ 0.9541 $ 1.3802 $ 0.2942 $ 1.1698 , 0.9355 $ 1.3189 $ 0.3200 
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Exhibit ___ Attachment B, Table 2: Advanced Pricing Factors 

Proposal 2 (Dairy(~nstitute) Western Advanced Pricing Factors Announced NASS I NDPSR I AMS Advanced Pricing California State Order Advanced Commodity Prices 
based unon default values) Factors Current] 'In Use - - FMMOs 

western 
Western Dry NASS I NDPSR NASS I NDPSR AMS Cheese NASS I NDPSR CME AA Butter NOM ··CWAP 

CME Cileddar DMN Western 

Western Bulter Western NOM Cheddar 40# 
Whey 

Western WPC 
Bu"er Price Nonfat Dry Milk Price Dry Whey (26th 10 i Olh) (26th· 10th) 

Blocks (26th 10 Ory Whey (26th 

Blocks 10th) 10th) 

$1 pound $1 pound $1 pound $1 pound S I pound $1 pound $1 p<Jund S I pound $1 pound S I pound $1 pound $/pound $1 pound 

Column Designatio A B C 0 E > G H I J K L M 

Column Math 
Nov-09 , 1.2027 $ 1.0055 $ 1.3163 $ 0.3123 $ 0.6950 $ 1,2245 , 1.0299 , 1.4155 $ 0.3186 $ 1.2405 $ 0.9577 $ 1.4428 , 0,3313 

Dec-09 $ 1.3314 $ 1.0903 $ 1.4672 $ 0.3389 $ 0,8100 $ 1.3532 $ 1.1147 $ 1.5113 $ 0,3452 $ 1,4196 $ 0.9980 $ 1.5269 , 0.3525 

Jan-TO $ 1,4605 $ 1.2457 $ 1.5818 $ 0.3566 , 0.8450 $ 1.4823 , 1.2701 $ 1.5764 $ 0.3629 , 1.4683 $ 1.2271 $ 1,6986 $ 0.3756 

Feb-l0 $ 1.3132 $ 1,2957 $ 1.6454 $ 0.3830 $ 0.9025 $ 1.3350 $ 1.3201 $ 1.5578 , 0.3893 , 1.3303 $ 1.2775 $ 1.4492 $ 0.4044 

Mar-l0 $ 1.3483 $ 1.1187 $ 1.4654 $ 0,3865 $ 0.9338 $ 1.3701 , 1.1431 , 1.5174 $ 0.3928 , 1.3446 $ 1.0757 $ 1.5033 $ 0,4050 

Apr-l0 $ 1,4031 $ 1.0215 $ 1.3914 $ 0.3758 $ 0.9138 $ 1.4249 $ 1.0459 , 1.4049 , 0.3821 $ 1,4453 $ 1.0192 $ 1.3089 , 0,4044 

May-l0 $ 1.4643 $ 1.1006 $ 1,2792 $ 0.3573 $ 0.9113 $ lA861 , 1.1250 $ 1.3900 $ 0.3636 $ 1.4943 $ 1.0409 $ 1.4288 $ 0.4000 

Jun-l0 $ 1.5663 $ 1,2215 $ 1.3745 $ 0.3568 $ 0.9150 $ 1.5881 $ 1.2459 $ 1.4115 $ 0.3631 $ 1.6009 $ 1.0952 $ 1.3834 $ 0.3981 

Jul-l0 $ 1.5402 $ 1.2793 $ 1.4404 $ 0,3635 $ 0.9400 $ 1,5620 , 1.3037 $ t .4726 $ 0.3698 $ 1.5711 $ 1.2792 $ 1.4186 $ 0.3950 

Aug·l0 $ 1,7103 $ 1.2089 $ 1.3840 $ 0.3555 $ 0.9438 $ 1.7321 $ 1,2333 $ 1.4497 , 0.3618 $ 1.7447 $ 1.2165 , 1.4564 $ 0.3863 

Sep·lO $ 1.8051 , 1.1298 $ 1 5677 $ 0.3523 $ 0.9525 $ 1.8269 $ 1.1542 $ 1,600B $ 0.3586 $ 1,8346 $ 1.1520 $ 1,6046 , 0.3788 

Oel·l0 $ 2.0980 $ 1,1107 $ 1.6331 $ 0.3544 $ 0.9625 $ 2.1198 $ 1 1351 $ 1.6747 $ 0.3607 $ 2.2107 $ 1.1183 $ 1.7123 $ 0.3725 

Nov·lO $ 2,1724 $ T.1511 $ 1.7226 $ 0.3571 $ 0,9750 $ 2.1942 , 1.1755 $ 1.7695 , 0.3634 $ 2.2145 $ 1.1103 $ 1.7613 $ 0,3800 

Dec·l0 $ 2JJ777 $ 1.1659 $ 1.6782 $ 0.3653 $ 0.9950 $ 2.0995 $ 1.1903 $ 1.7063 $ 0.3716 $ 2.1075 $ 1.1501 $ 1.5406 $ 0.3875 

Jan-l1 $ 1.6110 $ T.1904 $ 1.4412 $ 0.3720 $ 0.9950 $ 1.6328 , 1,2148 $ 1,4841 $ 0.3783 $ 1.5848 $ 1.1924 $ 1.4758 , 0.3925 

Feb--ll $ 1.7169 $ 1.2179 $ 1.3382 $ 0,3652 $ 1.0025 $ 1.7407 $ 1.2423 $ 1.3757 $ 0.3915 $ 1.7798 $ 1.1470 $ 1.3434 $ 0,3988 

Mar-ll $ 2,0602 $ 1.3223 $ 1.5868 $ 0.4083 $ 1,0475 $ 2.0820 $ 1.3467 $ 1.6386 $ 0.4146 $ 2.1000 $ 1.2648 $ 1,7952 $ 0,4181 

Apr-l1 $ 2.0145 , 1,4489 $ 1,9420 $ 0.4555 $ 1.1325 $ 2.0363 , 1.4733 $ 1,9735 , 0,4618 $ 2.0967 , 1.3875 , 2.0081 $ 0.4775 

May-ll , 1.9651 $ 1,5454 $ 1.7163 $ 0.4712 $ 1.3300 $ 1.9869 $ 1.5698 $ 1.6768 $ 0.4775 $ 1,9993 , 1.5067 $ 1.6115 , 0.4856 

Jun·ll $ 2.0242 $ 1.5821 , 1.5988 $ 0,4852 $ 1.4900 $ 2.0460 $ 1.6065 $ 1.6413 $ 0,4915 , 2.0618 , 1.5358 $ 1.6284 $ 0.4963 

Jul.l1 $ 2.1125 $ 1.6218 $ 1.7301 $ 0.5138 $ 1.5425 $ 2.1343 $ 1.6462 $ 1.7934 $ 0.5201 , 2.1434 $ 1.6081 $ 1.9932 $ 0.5306 

Aug·11 $ 2.0073 $ 1.6327 $ 2.0773 $ 0.5407 $ 1.5650 $ 2.0291 , 1.6571 $ 2.1308 , 0.5470 $ 2.0328 $ 1.6025 , 2.1219 $ 0,5506 

Sep-l1 $ 2.0634 $ 1.5560 $ 2.1059 $ 0.5576 $ 1.5500 $ 2.0852 $ 1,5804 , 2.1529 $ 0.5639 $ 2.0902 $ 1.5706 $ 2.1390 $ 0.5838 

Oel-11 $ 1,9675 $ 1.5217 $ 1.9101 $ 0,5837 , 1.5000 $ 1.9893 , 1.5461 $ 1.8347 $ 0.5900 $ 2.0288 $ 1.5618 $ 1.7895 $ 0.6056 

Nov-l1 $ 1.7334 $ 1.5084 $ 1,7310 $ 0.6058 , 1.4600 $ 1.7552 $ 1.5328 $ 1.7437 $ 0.6121 $ 1.7634 $ 1.5480 $ 1,7309 $ 0.6263 

Dec-l1 $ 1.8170 , 1.4539 $ 1.7240 $ 0.6279 $ 1,4363 $ 1.8388 , 1.4783 $ 1.7788 $ 0.6342 $ 1.6444 $ 1.4922 $ 1.8206 $ 0.6344 

Jan-12 $ 1.5861 $ 1,4175 $ 1.8483 $ 0.6486 $ 1,4600 $ 1.6079 $ 1,4419 $ 1.8102 $ 0.6549 $ 1.6448 , 1.4145 $ 1.7335 $ 0.6550 

Feb-12 $ 1,5675 $ 1.3911 , 1.5797 $ 0,6852 $ 1.4875 $ 1.5893 $ 1,4155 $ 1.6052 $ 0.6915 $ 1,6070 $ 1.3913 $ 1.5808 $ 0.6806 

Mar-12 $ 1.5002 $ 1.3686 $ 1_5226 $ 0.6468 $ 1,5275 $ 1,5220 $ 1.3930 $ 1,5553 , 0.6531 $ 1,4840 , 1.3690 $ 1.4902 $ 0.6813 

Apr-12 , 1.4081 , 1.3090 $ 1,4676 $ 0.6054 $ 1.5225 $ 1,4299 , 1.3334 $ 1.5186 $ 0,6117 $ 1,4353 $ 1,3537 , 1,4778 $ 0.5425 

May-12 $ 1.4406 $ 1.2398 , 1.5187 $ 0.5959 $ 1,4725 $ 1,4624 $ 1.2642 $ 1.5431 , 0.6022 $ 1.4657 $ 1.3075 $ 1.4895 $ 0,5213 

Jun-12 $ 1,3288 $ 1.1216 $ 1,4997 $ 0.5292 , 1.3413 $ 1.3506 $ 1.1460 S 1.5243 $ 0.5355 $ 1,3311 $ 1.2416 $ 1.5227 , 0,4963 

Jul-12 $ 1.3548 $ 1.0764 $ 1.5113 $ 0.4989 $ 1.2444 $ 1.3766 $ 1.1008 $ 1.5703 $ 0.5052 $ 1.4039 , 1.1187 $ 1.6089 $ 0.4838 

AU9-12 $ 1.5028 $ 1.1344 $ 1.6159 $ 0.4881 $ 1.1688 $ 1.5246 $ 1.1588 $ 1,6781 $ 0.4944 $ 1.5283 , 1.0456 $ 1,6445 $ 0.4888 

Sep-12 , 1.6659 $ 1,2274 $ 1.6914 $ 0.5287 $ 1.1213 $ 1.6877 $ 1.2518 $ 1.7545 $ 0.5350 $ 1.6902 $ 1,1754 , 1.7529 $ 0,5269 

Oct-12 $ 1,8019 $ 1.3464 $ 1.8277 $ 0_5741 $ 1.1525 $ 1.8237 $ 1,3708 , 1.8542 $ 0.5804 $ 1,8463 , 1.2609 , 1.8393 $ 0.5825 

Nov-12 $ 1.8979 $ 1.4259 $ 1.9022 $ 0.6067 $ 1.2219 $ 1,9197 $ 1,4503 $ 2.0186 $ 0.6130 $ 1.9352 $ 1.3843 $ 2.0911 $ 0.6038 

Dec-12 $ 1.8642 $ 1.4868 $ 2.0488 $ 0.6387 $ 1.2294 $ 1.8860 $ 1.5112 $ 2.0717 $ 0.6450 $ 1.8873 $ 1.4643 $ 2.0718 $ 0.6225 

Jan-13 , 1.5908 $ 1.5196 $ 1.8703 $ 0.6525 $ 1.2488 $ 1.6126 $ 1.54-42 $ 1.8250 $ 0.6588 $ 1.6102 $ 1.5020 $ 1.7836 $ 0.6338 

Feb-13 $ 1.5062 $ 1.5359 $ 1.7330 $ 0.6473 , 1.2544 $ 1.5280 $ 1,5603 $ 1.7535 $ 0.6536 $ 1,4830 , 1.5085 , 1.7436 $ 0,6275 

Mar-13 $ 1.5175 $ 1.5400 $ 1.6672 $ 0.6336 $ 1.2556 $ 1.5393 $ 1.5644 $ 1.6480 $ 0.6399 $ 1.5450 , 1.5397 $ 1.6460 $ 0.5831 

Apl-13 $ 1.5691 $ 1.4975 $ 1.6307 , 0.6031 $ 1.2275 $ 1.5909 $ 1.5219 $ 1,6402 $ 0,6094 $ 1.5847 , 1.5400 $ 1.5819 $ 0.5638 

May-13 $ 1.6324 $ 1,4777 $ 1.6198 $ 0_5734 $ 1.2250 $ 1.6542 $ 1.5021 $ 1.6803 $ 0.5797 $ 1.6770 $ 1.4822 , 1.7311 $ 0.5600 

Jun-13 $ 1.6361 $ 1 6123 , 1.8501 $ 0.5678 $ 1.2650 $ 1.6579 $ 1.6367 $ 1.8388 $ 0.5741 $ 1,6577 $ 1.5500 $ 1.8795 $ 0,5738 

Jul-13 $ 1.5372 $ 1.6582 , 1,7732 $ 0.5647 , 1.2936 $ 1.5590 $ 1.6826 , 1.7806 $ 0.5710 , 1,5415 $ 1.5741 $ 1.7390 $ 0.5831 

Aug·13 $ 1.4684 $ 1.6887 $ 1.7119 $ 0.5706 $ 1.3425 $ 1,4902 $ 1.7131 $ 1.7201 $ 0.5769 , 1.4873 $ 1.6730 $ 1,6595 $ 0.5919 

Sep-13 $ 1.4230 $ 1.7435 , 1.7008 $ 0.56B9 $ 1.3625 , 1.4448 , 1.7679 $ 1.7778 S 0.5752 $ 1.4245 , 1.7116 $ 1.7780 $ 0.5875 

Oct-13 $ 1.3658 , 1.7764 $ 1.7380 $ 0.5728 $ 1.3763 , 1.3876 $ 1.8008 $ 1.7739 $ 0.5791 $ 1.4284 $ 1,7686 , 1.7702 $ 0.5769 

Nov-13 $ 1.5333 $ 1.8114 $ 1.7064 $ 0.5694 $ 104350 $ 1.5551 $ 1.8358 $ 1.7936 , 0.5757 $ 1,5927 $ 1.7995 $ 1.7636 , 0,5638 

Dee·13 $ 1,4698 $ 1.8612 $ 1.8176 , 0.5686 $ 1,5650 $ 1,4916 $ 1.8856 $ 1.8774 $ 0.5749 $ 1.5268 $ 1.8301 $ 1.8850 $ 0.5638 

Jan-14 $ 1.6188 , 1.9179 $ 1.8210 $ 0,5606 $ 1.6406 $ 1.6406 $ 1.9423 $ 1,8583 $ 0.5669 $ 1.6489 $ 1.8994 $ 1,8878 $ 0.5775 

Feb-14 $ 1.5721 $ 2.0026 $ 1.9145 $ 0.5876 $ 1.7200 $ 1.5939 $ 2.0270 , 2.0306 $ 0.5939 , 1.5945 $ 1.9576 , 2.0743 $ 0.5963 

Mar-14 $ 1.8258 $ 2.0474 $ 2.2303 $ 0.6175 , 1,7788 , 1,8476 $ 2,0718 , 2.3213 $ 0.6236 $ 1,8693 , 2,0178 $ 2.3111 $ 0.6113 

Apr-14 $ 1.6090 $ 2.0763 , 2.1834 $ 0.6432 $ 1.7681 $ 1.8308 $ 2.1007 $ 2,2211 , 0.6495 , 1,8583 $ 2.0341 , 2,2469 $ 0.6300 

May-14 $ 1.9490 $ 1.9796 $ 2.3477 $ 0,6688 $ 1.7700 $ 1.9708 $ 2.0040 $ 2.3695 $ 0.6751 $ 1.9808 , 2.0140 $ 2.3383 $ 0.5456 

Jun-i4 $ 1,9958 , 1.8524 $ 2,2061 $ 0.6661 $ 1.7663 $ 2.0176 $ 1,8768 $ 2.2029 $ 0.6724 $ 2.0570 $ 1,9627 $ 2.0915 $ 0.6656 

Jul-14 $ 2,1627 $ 1.6282 $ 2.0153 , 0.6704 $ 1,7138 , 2.1845 $ 1.8526 , 2.0334 $ 0,6767 , 2.2566 $ 1.8727 $ 2.0116 , 0.6600 

Aug-14 $ 2.3161 $ 1.B519 , 2.0172 $ 0.6810 $ 1.6431 , 2.3379 $ 1.8763 $ 2.0445 $ 0,6873 $ 2.4038 $ 1.8179 $ 1.9795 $ 0.6575 
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Exhibit ___ Attachment B, Table 2: Advanced Pricing Factors 

Proposal 2 (Dairy Institute) Western Advanced Pricing Factors Announced NASS f NDPSR! AMS Advanced Pricing 
California State Order Advanced Commodity Prices 

(based upon default values) Factors Current! in Use - - FMMOs 

Western 
Weslorn Dry NASS I NOPSR NASS I NDPSR AMS Cileese NASSI NDPSR CME AA Buller NDM ··CWAP 

CME Cheddar DMN Western 
Westem Bulter Western NOM Cheddar 40# Western WPC Blocks (26th 10 01)' Whey (26th 

Blocks 
Whey Butter Prfc€ Nonfat Dry Milk Price Dry Whey (26th to 101h) (26th· 10111) 

10th) 10th) 

$1 pound $1 pound $1 pound $1 pound $1 pound $f pound $1 pound $ I pound $1 pound $1 pound $I!XIund $/ pound $1 pound 

Column DeSignatio A B C D , F G H I J K L M 

Column Math 
8ep-14 $ 2.4101 $ 1.7776 $ 1.9907 $ 0.6863 $ , .593B $ 2.4319 $ 1.8020 S 2.0666 $ 0.6926 , 2.4405 $ 1.8133 $ 2.0325 $ 0.6700 
Ocl·14 $ 2.7434 $ 1.4522 $ 2.1714 $ 0.6684 $ 1.4875 $ 2.7652 $ 1.4766 $ 2.3062 $ 0.6747 $ 2.8373 $ 1.5430 $ 2.3355 $ 0.6525 
Nov-14 $ 2.8100 $ 1.4808 S 2.3564 $ 0.6527 $ 1.3956 $ 2.8318 $ 1.5052 $ 2.3001 $ 0.6590 $ 2.8862 $ 1.4651 , 2.1839 $ 0.6025 
Dec.14\ $ 1.9610 $ 1,4273 $ 2.2050 $ 0.6378 $ 1.3075 $ 1.9828 S 1.4517 $ 2.1872 $ 0.6441 $ 1.9311 $ 1.4916 $ 2.1545 S 0.5931 

AnnlJal Avg 
2005 $ 1.5598 $ 0.9057 $ 1.4994 $ 0.2640 $ 0.8122 $ 1.5816 , 09301 $ 1.5278 $ 0.2703 $ 1.5678 $ 0.9133 $ 1.4981 S 0.2906 
2006 $ 1.2076 $ 0.8624 $ 1.2107 $ 0.3142 $ 0.6867 $ 1.2294 $ 0.8868 $ 1.2512 S 0.3205 $ 1.2530 $ 0.8671 $ 1.2447 S 0.3286 
2007 $ 1.3204 $ 1.5854 $ 1.6384 $ 0.5917 $ 1.3585 $ 1.3422 $ 1.6098 $ 1.6732 , 0.5980 $ 1.3626 $ 1.4797 $ 1.6835 $ 0.5986 
2008 $ 1.4201 $ 1.3052 , 1.9016 $ 0.2716 $ 0.8797 $ 1.4419 $ 1.3296 , 1.9359 $ 0.2779 $ 1.4638 $ 1.3508 $ 1.9138 $ 0.2809 
2009 $ 1.1727 $ 0.8604 $ 1.2815 S 0.2338 $ 0.5857 $ 1.1945 $ 0.8848 $ 1.3135 $ 0.2401 $ 1.2186 $ 0.8554 $ 1.2894 $ 0.2509 
2010 $ 1.6633 $ 1.1708 $ 15136 $ 0.3637 $ 0.9325 $ 1.6851 $ 1.1952 $ 1.5443 $ 0.3700 $ 1.69/2 $ 1.1468 S 1.5222 $ 0.3906 
2011 $ 1.9246 , 1.4668 $ 1.7418 $ 0.5006 S 1.3376 $ 1.9464 $ 1.4912 $ 1.7687 $ 0.5069 $ 1.9605 $ 1.4515 S 1.7881 , 0.5175 
2012 $ 1.5766 $ 1.2954 $ 1.6695 $ 0.5872 S 1.3291 $ 1.5984 $ 1.3196 $ 1.7087 $ 0.5935 $ 1.6049 , 1.2939 S 1.6919 $ 0.5738 
2013 , 1.5208 $ 1.6436 $ 1.7349 $ 0.5911 $ 1.3210 , 1.5426 , 1.6680 $ , .7591 $ 0.5974 $ 1.5466 $ 1.6233 $ 1.7468 $ 0.5841 
2014 $ 2.0978 $ 1.8079 $ 2.1216 $ 0.6450 $ 1.6321 $ 2.1196 $ 1.8323 $ 2.1618 $ 0.6513 $ 2.1472 , 1.8241 $ 2.1373 $ 0.6302 

Ten Year Avg $ 1.5464 $ 1.2903 $ 1,6313 $ 0.4363 $ 1.0875 $ 1.5682 $ 1.3147 $ 1.6644 S 0.4426 S 1.5822 $ 1.2806 $ 1.6516 , 0.4446 
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\0 
Exhibit _ _ _ Attachment e, Table 2: Advanced Pricing Factors 

Pco sa! 2 Dai InsUtute) Proposal Less: 
Announced NASS I NDPSA Western Advanced Pricing Calilernia Siale Order Advanced Commodity Prices 

Factors Currentl in Use - - FMMOs 

Buttler Nonfat Dty Mik """"'" DfyWhey Butner Nonfat Dty Mill 
Chodd~ DtyWhey 

Cheese Cho,,, 
, 

S/ ,Xll.lIld $1 pound S I pound """""" $/pound S/POLlOO S/pound !/pound 

Column Oesignat' N 0 P 0 R S T U 

Column Math A·' B · G C·H D·' A·J B·K C· L O· M 
Jan-OS , (0.0218 l , (0.024.4) , 0.0015 , (0.0063) , 0."'" , (0.0279) , 0.2783 , (0.0196) 

' .... 0 5 , (0.0218 l , (0.0244 I , (0.0216 l , (0.0063) , (0.0211 I , (O.0085) , (0.0366) $ (O.Ol66) 

Mar-OS $ (0.0216) S (0.0244 I , (0.0387) $ (0.0063) , (0.03&4) $ (0.0117) , 0.0343 , (O.0209) 

.oW-OS $ (0.0219) S (0.0244) $ (0.0259) S (0.0063) , 0.(H)l6 , (0.0093) , (O.OS47) $ (o.o278) 

May-OS $ (0.0216) $ (0.0244 I , (0.0374) $ (0.0063) , (0.0383) S (O.(024) , (0.0660) $ (0.0236) 

Jun-05 $ (0.Q218) $ (0.0244 I , (0.0090) $ (0.0063) , (0.0163) $ (0.0054) , 0.0061 , (0.0025) 

... ,-OS , (0.0218) S (0.0244 I , (0.0270) S (0.0063) • (0.0389) , 0._ , (0.0329) S (0.0324 ) 

''''-OS , (0.0218) S (0.0244 I , (0.0274) S (0.0063) , (0.0533) , 0.0050 , (0.0528) $ (0.0321) 

Sop-05 , (0.0218) $ (0.0244 I , (0.0367) $ (0.0063) , (0.0632) $ (0.0012) , 0.0107 • (0.0020) 

Ocl·05 $ (0.0218) $ (0.0244) $ (0.0851) $ (0.0063) , (0 .0078) $ (0.0011) , (0.0819) S (0.0332) 

Nov·05 $ (0.0218) $ (0.0244) $ (0.0008) $ (0.0063) , (0.0373) $ (0.0058) , 0.0033 , (0.0227) 

Dec·OS $ (0.0218) $ (0.0244) $ (0.0264) $ (0.0063) , (0.0161) $ (0.0237) , 0.0078 , (0.0259) 

Jan·06 $ (0.0218) S (0.0244) $ (0.0361) $ (0.0063) , (0.0055) $ (0.0006) $ (0.0572) $ (0.0200) 

Feb-06 $ (0.02 18) $ (0.0244) S (0.0289) $ (0.0063) , (0.0530) $ (0.0263) $ (0.0072) $ (0.0135) 

Mar·06 $ (0.0218) S (0.0244) $ (0.0189) S (0.0063) , 0.0007 , (0.0171) $ 0.0324 , (0.0046) 

Ap"·06 $ (0.0218) $ (0.0244) S (0.0256) $ (0.0063) , (0 .0225) , 0.0012 , '.0080 , 0.0034 

May·Q6 S (0.0218) $ (0.0244) S (0.0256) $ (0.0063) , (0.0365) S (0.0239) , (0.0285) $ (0.0132) 

Jun·Q6 $ (0.0218) $ (0.0244) S (0.0023) $ (0.0063) , (0.0346) $ (0.0239) $ (0.0326) $ (0.0283) 

Jul·06 $ (0.0218) $ (0.()2.4<4) S (0.0508) $ (0.0063) , (0.0440) $ (0.0114) $ (0.0370) $ (0.0156) 

Aug·Q6 $ (0.0218) $ (0.0244) $ (0.0403) $ (0.0063) , (0.0448) $ (0.0053) $ (0.0239) $ (0.0173) 

Sop-06 , (0.0218) $ (0.0244) S (0.0330) S (0.0063) , (0.0995) $ (0.0054) $ (Q.OSSS) $ (0.0156) 

Qcl.Q6 $ (0.0218) $ {0.0244} $ (0.0857) $ (0.0063) , (0.0754) $ (0.0070) $ (0.1102) $ (0.011 4) 

Nov·Q6 $ (0.0218) $ (0.0244) $ (0.0S39) $ (0.0063) , (0.0537) , 0.0092 , (0.0077) $ (0.011 3) 

Dec·Q6 $ (0.0218) $ (0.0244) $ (0.0552) $ (0.0063) , (0.0456) , 0.0534 , (Q.0890) $ (0.0261) 

Jan·07 $ (0.0218) $ (0.0244) $ (0.0375) $ (0.0083) • (0.0074) , 0.0417 • (0.0027) S (0.0343) 

Feb·07 $ (0.0218) $ (0.0244) S (0.0245) $ (0.0063) , (0.0328) , 0.0224 , (0.0296) $ (0.0199) 

Mar-07 S (0.02\8) S (0.0244) S (0.0616) $ (0.0063) , (0.0427) , 0.0244 • (0.0505) , 0.0298 

ApI-07 $ (0.0218) $ (0.0244) S (0.0499) $ (0.0063) , (0.0084) , 0.0333 , (0.0506) • ' .0583 
May·07 S (0.0218) $ (0.0244) S (0.0396) S (0.0063) , (0.0393) , 0.1425 , (0.0351) , 0.0346 

Jun·07 S (0.0218) $ (0.0244) S 0.0402 , (0.0063) , (0.0487) , 0.2332 , (0.0658) $ (0.0303) 

Jul·07 S (0.02 18) $ (0.0244) S (0.0660) S (0.0063) , (0.0482) , 0.4637 , (0.1283) S (0.0706) 

Aug·07 S (0.02 18) $ (0.0244) S (0.0339) $ (0.0063) , (0.047<4) , 0.4178 , 0.0061 , (0.0741) 

Sep-07 $ (0.0218) S (0.0244) S (0.0365) $ (0.0063) , (0.0377) , 0.0812 , (0.031 1) $ (0.0009) 

Oct-07 $ (0.0218) S (0.0244) $ (0.0321) $ (0.0063) , (0.0592) $ (0.0218) , (0.0860) $ 0.0109 

Nov·Ol S (0.0218) $ (0.0244) $ (0.0425) $ (0.0063) , (0.0243) $ (0.0159) , 0.0193 , 0.0073 

Dec·07 $ (0.0218) $ (0.0244) $ (0.0345) $ (0.0063) , (0.0504) S (0. 1483) , (0.0867) $ 0.0072 

Jan·08 $ (0.0218) S (0.0244) $ (0.0200) $ (0.0063) , (0.0456) $ (0.0341) , (0.0329) $ 0.0080 

Feb-OS S (0.0218) $ (0.0244) $ (0.0463) $ (0.0063) , (0.00(3) $ (0.0322) , (0.0645) $ 0.0042 

Mar-08 $ (0.02 18) S (0.0244) S (0.0813) $ (0.0063) , (0.0291) $ (0.1714) , (0.1129) $ (0.0140) 

Apf·08 S (0.02 18) $ (0.0244) $ (0.0221) S (0.0063) • (0.0583) $ (0.0189) , ' .0364 , 0.0041 

May-08 $ (0 .0218) S (0.0244) S (0.0311) $ (0.0063) , (0.0476) S (0.02B6) S (0.0515) $ (0.0185) 

Jun·08 S (0.0218) $ (0.0244) $ (0.0335) S (0.0063) , (0.0420) , 0.0148 , (0.0403) S (0.0202) 

Jul-08 $ (0.0218) S (0.0244) $ (0.0494) $ (0.0063) , (0.0431) $ (0.0186) S (0.0243) $ (0.0089) 

Aug·08 $ (0 .02 18) S (0.0244) $ (0.0290) $ (OJ)063) , (0.043 1) $ 0.0185 , 0.0362 , (0.0113) 

Sep·08 S (0.0218) S (0.0244) $ 0.0052 , (0.0063) , (0.0500) $ (0.0039) $ 0.0540 , (0 .0316) 

()(:1-08 $ (0.02 18) $ (0.0244) $ (0.0228) , (0.0063) , (0.0520) $ (0.0917) $ (0.0438) $ (0.0310) 

Nov·OS $ (0.0218) $ (0.0244) $ (0.0362) , (0.0063) • (O.06tn S (0. 1006) S 0.0402 , 0.0051 

""'08 , (0.0218) S (0.0244) $ (0.0391) , (0.0063) , (0.(492) $ (0.0801) S 0.0512 , 0.0133 

Jan-09 $ (0.0218) S (0.0244) $ (0.0598) $ (0.0063) , 0.0105 , (0.0423) $ (0.0462) , ' .0053 
Feb-09 $ (0.0218) $ (0.0244) $ 0.0976 , (0.0063) , (O.OS79) $ (0.0057) S 0.2693 , 0.0138 

Maf-Q9 $ (0.0218) $ (0.0244) $ (0.0436) , (0.0063) , (0.0495) $ (0.0155) $ (0.(}418) $ (0.0006) 

APf-09 $ (0.0218) S (0.0244) $ (0.0410) , (0.0063) • (0.0601) $ (0.0128) $ 0.0235 , (0.0015) 

MIIY-09 $ (0.0218) $ (0.0244) $ (O.OSSn $ (0.0063) , (0.0448) $ (0.0132) S (0.0260) $ (0.0361) 

JUIl-09 $ (0.0218) $ (0.0244) S (0.0066) $ (0.0063) • (0.0480) S (0.0014) $ (0.0007) $ (0.0228) ...... (0.0218) $ (0.0244) S (0.0240) $ (0.0063) , (0.0581) $ (0.0013) S (0.0264) $ (0.0239) ...... , (0.0218) $ (0.0244) S (0.0235) $ (0.0063) , (0.0436) , 0.0020 , (0.002 \) $ (0.0365) 

Sep-09 $ (0.0218) $ (0.0244) $ (0.0521) $ (0.0063) , (0.0474) $ 0.0155 , (O.0833) S (0 .0325) 

Ocl-09 S (0.0218) $ (0.0244) $ (0.0300) $ (0.0063) , (0.0258) $ (0.0058) $ 0.0313 , (0 .0321) 
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Exhibit ~ __ Attachment B, Table 2: Advanced Pricing Factors 

PrQ29sal 2 (Dair Institute) Proposal Less: 
Announced NASS I NDPSR Western Advanced Pr'lcing 

California State Order Advanced Commodity Prices 
Factors Currentl in Use - - FMMOs 

Butl1er Nonfat Dry Milk 
CI1eddar Diy Whey Bumel Nonlat Dry Milk 

Cheddar 
OryWhey Cheese Cheese 

$1 pound $1 pound $/ pound $1 pound $ / pound $1 pound $1 pound SI pound 

Column DesignatiOI N 0 P 0 R S T U 
Column Math A-F 8 ~ G C H O· , A ~ J 8 K CL OM 

Nov-09 $ (0.0218) $ (0.0244) , (0.0992) $ (0.0063) $ (O.O378) $ 0,0478 , (0.1265) $ (0.0190) 
Dec-09 $ (0.0218) $ (0.0244) , (0.0441) $ (0,0063) $ (0.0882) , 0.0923 , (0.0597) , (0.0136) 
Jan·l0 $ (0.0218) $ (0.0244) S 0.0054 , (0,0063) , (0.0078) , 0.0186 S (0.1168) $ (0.0190) 
Feb-lO , (O.021B) , (0.0244) $ 0.0876 $ (0.0063) $ (0.0171 ) $ 0.0182 $ 0,1962 $ (0.0214) 
Mar-1Q , (0.0218) , (0.0244) $ (0.0520) • (0.0063) $ 0,0037 $ 0.0430 $ (00379) $ (O.OIBS) 
Apr-l0 , (0.0218) $ (0.0244) $ (0,0135) $ (0.0063) $ (0.0422) $ 0.0023 S 0.0825 S (0.0286) 

May-l0 $ (0.0218) $ (0.0244) $ (0.1108) $ (0.0063) $ (0.0300) $ 0.0597 $ (0.1496) , (0.0427) 
Jun-l0 $ (0.0218) • (0.0244) $ (0.0370) $ (0.0063) $ (0.0346) , 0.1263 $ (0.0089) $ (0.0413) 
Jul-l0 $ (0.0218) $ (0.0244) $ (0.0322) $ (0,0063) $ (0.0309) • 0.0001 • 0.0218 $ (0,0315) 

Aug-l0 $ (0.0218) $ (0.0244) $ (0.0657) , (0,0063) , (0.0344) , (0.0076) , (0.0724) $ (0,0308) 
Sep-l0 , (0.0218) , (0.0244) $ (0.0331) $ (0.0063) $ (0.0295) $ (0.0222) $ (0,0369) S (0.0265) 
Gel-l0 $ (0.0218) $ (0.0244) $ (0,0416) S (0.0063) $ (0.1127) $ (0,0076) $ (0.0792) $ (0.0181) 
Nov-I 0 $ (0.0218) $ (O,0244) $ (0.0469) $ (O.0063) $ (0.0421) $ 0.0408 $ (0.0387) $ (0.0229) 
Dec-l0 , (0.0218) $ (0.0244) $ (0.0281) $ (0.0063) $ (0.0298) $ 0.0158 $ 0.1376 S (0.0222) 
Jan-II $ (0.0218) $ (0.0244) $ (0.0429) $ (0.0063) $ 0.0262 , (0.0020) $ (0.0346) S (0.0205) 
Feb·ll • (0,0218) • (0.0244) $ (0.0375) $ (0.0063) , (0.0509) S 0.0709 $ (0.0052) $ (0,0136) 
Mar-l1 $ (0.0218) $ (0.0244) $ (0.0518) $ (0.0063) $ (0.0398) S 0.0575 S (0.2064) $ (0.0098) 
Apr-II , (0.0218) , (0,0244) $ (0,0315) $ (0.0063) $ (0,0822) $ 0.0614 $ (0.0661) $ (0.0220) 
May-II $ (0.0218) $ (0,0244) $ 0.0395 $ (0.0063) $ (00342) $ 0.0387 , 0.1048 $ (0.0144) 
Jun-l1 , (0.0218) $ (0.0244) $ (0.0425) $ (0.0063) $ (0,0376) $ 0.0463 $ (0,0296) , (0.0111) 
Jul-l1 $ (0.0218) $ (0.0244) $ (0.0633) $ (0.0063) $ (0.0309) $ 0.0137 $ (0.2631) $ (0.0168) 

Aug-ll , (0.0218) $ (0.0244) $ (0.0535) $ (0.0063) $ (0.0255) $ 0.0302 • (0.0446) S (0.0199) 
Sep-ll $ (0.0218) $ (0.0244) $ (0.0470) $ (0.0063) , (0.0268) , (0.0146) $ (0.0331) S (0.0262) 
Ocl-11 $ (0,0218) $ (0.0244) $ 0.0754 S (0,0063) $ (0.0613) , (0.0401) $ 0.1206 S (0.0219) 
Nov-II $ (0.0218) $ (0.0244) $ (0.0127) $ (0.0063) S (0.0300) S (0.0396) $ 0.0001 $ (0.0205) 
Dec-l1 $ (0.0218) , (0.0244) $ (0,0548) $ (0.0063) $ (0.0274) $ (0.0383) $ (0.0966) $ (0.0065) 
Jan-12 S (0.0218) $ (0.0244) $ 0.0381 $ (0.0063) $ (0,0587) $ 0.0030 , 0,1148 $ (0,0064) 
Feb-12 S (0.0218) S (0,0244) $ (0.0255) $ (0.0063) $ (0.0395) $ (0.0002) $ (0_0011) S 0.0046 
Mar-12 $ (0.0218) $ (0.0244) $ (0.0327) $ (0.0063) $ 0.0162 $ (0.0004) S 0.0324 $ (0.0345) 
Apr-12 $ (0.0218) $ (0.0244) $ (0.0510) $ (0.0063) $ (0.0272) $ (0.0447) $ (0.0102) S 0.0629 

May·12 $ (0.0218) $ (0.0244) $ (0.0244) , (0,0063) $ (0.0251) $ (0.0677) $ 0.0292 $ 0.0746 
Jun-12 $ (0.0218) $ (0.0244) $ (0.0246) , (0.0063) $ (0.0023) $ (0.1200) $ (0.0230) , 0.0329 
JUI-12 $ (0.0218) $ (0.0244) $ (0.0590) $ (0.0063) S (0.0491) , (0.0423) $ (0.0976) $ 0.0151 

Aug-12 , (0.0218) $ (0,0244) $ (0,0622) $ (0.0063) $ (0.0255) $ 0.0888 S (0.0286) S (0.0007) 
Sep-12 $ (O.0218) S (0.0244) $ (0.0631) $ (0.0063) $ (0.0243) , 0.0520 , (0.0615) , 0.0018 
OCI-12 $ (O.0218) $ (0.0244) $ (0.0265) $ (D.0063) $ (0.0444) $ O.085S , (0.0116) $ (0.0084) 
Nov-12 , (0.0218) $ (0.0244) $ (0.1164) $ (0.0063) $ (0.0373) $ 0.0416 $ (0.1889) $ 0.0029 
Dec-12 $ (0.0218) $ (0.0244) $ (0.0229) $ (0.0063) $ (0.0231) $ 0.0225 $ (0,0230) $ 0,0162 
Jan-13 $ (0,0218) $ (0.0244) $ 0.0453 $ (0.0063) $ (0.0194) $ 0.0178 , 0,0867 $ 0.0187 
Feb-13 $ (0.0218) $ (0.0244) $ (0.0205) $ (0.0063) $ 0.0232 $ 0.0274 $ (0,0106) , 0.0198 
Mar-13 $ (0.0218) $ (O.0244) $ 0,0192 $ (0.0063) $ (0.0275) $ 0,0003 $ 0.0212 , 0.0505 
Apr-13 $ (0.0218) $ (0.0244) $ (0.0095) $ (0.0063) , (0.0156) , (0.0425) $ 0.0488 $ 0.0393 
May-13 $ (0.0218) S (0,0244) $ (0.0605) $ (0.0063) $ (0_0446) S (0.0045) $ (0.1113) $ 0.0134 
Jun-13 $ (O.0218) , (0.0244) $ 0.0113 $ (0.0063) $ (0,0216) $ 0.0623 , (0.0294) $ (0.0060) 
Jul-13 , (0.0218) $ (0.0244) $ (0.0074) $ (0.0063) $ (0.0043) $ 0.0841 $ 0.0342 $ (0.0184) 

Aug-13 $ (0.0218) $ (0.0244) $ (0.0082) , (0.0063) $ (0.0189) $ 0.0157 , 0,0524 $ (0,0213) 
Sep-13 $ (0.0218) $ (0.0244) $ (0.0770) $ (0.0063) $ (0.0015) $ 0.0319 $ (0,0772) $ (0.0186) 
OCI-13 $ (0.0218) $ (0,0244) $ (0,0359) $ (0.0063) $ (0.0626) $ 0.0078 $ . (0.0322) $ (0.0041) 
Nov-13 $ (O.0218) $ (0.0244) $ (0.0874) $ (0.0063) • (0.0594) $ 0,0119 $ (0.0572) , 0.0056 
Dec-13 , (0.0218) $ (0.0244) $ (0.0598) $ (a.0063) S (0.0570) , 0.0311 $ (0.0674) , 0.0048 
Jan-14 S (0.0218) $ (0.0244) $ (0.0373) $ (0.0063) $ (0.0301) S 0.0185 $ (0.0668) $ (0.0169) 
Feb-14 $ (0.0218) $ (0.0244) $ (0.1163) $ (0.0063) $ (0.0224) $ 0.0450 S (0,1598) S (0.0087) 
Mar-14 $ (0.0218) $ (0.0244) $ (0.0910) $ (0.0063) $ (0,0435) $ 0.0296 $ (0.0808) $ 0.0062 
Apr-14 $ (0.0218) $ (0.0244) $ (0.0377) $ (O.0063) $ (0,0493) $ 0.0422 S (0.0635) $ 0.0132 

May-14 $ (0,0218) $ (0.0244) $ (0,0218) $ (0.0063) $ (0,0318) $ (0.0344) $ 0.0094 , 0.0232 
Jun-14 $ (0.0218) $ (0.0244) $ 0.0032 $ (00063) $ (0.0612) $ (0,1103) S 0,1146 $ 0,0005 
Jul-14 $ (0.0218) S (0,0244) $ (0.0181) $ (0,0063) $ (0.0939) $ (0.0445) S 0,0037 $ 0.0104 

Aug-14 , (0.0218) $ (0.0244) $ (0.0273) $ (0.ClOS3) S (0.0877) $ 0,0340 $ 0,0377 , 0.0235 
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Exhibit _ _ _ Attachment B, Table 2: Advanced Pricing Factors 

Bumer Nonlat Dry Milk 
Cheddar 
Ch&ese 

OryWhoy 

California State Order Advanced Commodity Prices 

Bu1tter Nonlat Dry M~k 
Cheddar 
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Exhibit __ _ Attachment B, Table 3: Class IV Pricing Impacts 

Proposal 2 (Dairy Institute) Class IV 
Class IV FMMO Prices - - Oct 2008 Formulas 

California State Order Prices: Current Permanent Formulas 
Component Prices Aug 2012 

Butterfat SNF 
Class IV cwt @ 

Butterfat SNF 
Class IV cwt@ 

4a fat 4a SNF 
4a@CA 4a@ FMMO 

FMMO sid FMMO Sid Standard Standard 

$1 ound $1 ound 3.5/8.685 $lew! $1 ollnd $! ound 3.5/8.685 Slew! $ found $1 ound 3.5/8.7 $Iewt 3.518.685 $/eW! 
Column Designatio A B C D E F G H I J 
Column Math 

Jan-OS $ 1.6512 $ 0.6584 $ 11.50 $ 1.6805 $ 0.7156 $ 12.10 $ 1.6326 $ 0.7038 $ 11.84 , 11.83 
Feb-OS , 1.6939 $ 0.6667 $ 11.72 $ 1.7233 $ 0.7239 $ 12.32 $ 1.6741 , 0.7102 $ 12.04 , 12,03 
Mar-OS , 1.6460 $ 0.6759 $ 11.63 $ 1.6753 $ 0.7331 $ 12.23 $ 1.6108 , 0.7183 $ 11,89 $ 11,88 
Apr-OS $ 1.6143 $ 0.6831 $ 11.58 $ 1.6436 $ 0.7403 $ 12.18 $ 1.5671 $ 0.7244 $ 11.79 S 11,78 

May-OS $ 1.4640 $ 0.6963 $ 11,17 $ 1.4933 $ 0.7535 $ 11.77 $ 1.4286 $ 0.7346 $ 11.39 $ 11.38 
Jun-05 $ 1.5101 $ 0.6933 $ 11,31 $ 1.5394 $ 0.7505 $ 11.91 $ 1,5364 $ 0.7285 $ 11.72 $ 11.70 
Jul-05 $ 1.7195 $ 0.7062 $ 12,15 $ 1.7488 $ 0.7634 $ 12.75 $ 1,7138 , 0.7438 $ 12.47 $ 12.46 

Aug-05 $ 1.7436 $ 0.7272 $ 12.42 $ 1.7729 $ 0.7844 $ 13,02 $ 1.7454 $ 0.7611 $ 12.73 $ 12.72 
Sep-05 $ 1.8068 $ 0.7375 $ 12.73 $ 1.8361 $ 0,7947 $ 13.33 $ 1.7974 $ 0.7737 $ 13.02 $ 13.01 
Oct·05 $ 1.7446 $ 0.7463 $ 12.59 $ 1.7739 $ 0.8035 $ 13,19 S 1.7168 $ 0.7919 $ 12.90 $ 12.89 
Nov-OS $ 1.5284 $ 0.7503 $ 11.87 $ 1.5577 $ 0.8075 $ 12.47 $ 1.5008 $ 0,7961 $ 12.18 $ 12.17 
Dec-05 $ 1.4197 $ 0.7567 $ 11.54 $ 1.4490 $ 0,8139 $ 12.14 $ 1.3834 $ 0,7980 S 11,78 $ 11.77 
Jan-OB $ 1.3842 $ 0.7284 $ 11.17 $ 1,4135 $ 0,7857 $ 11.77 $ 1.3720 $ 0.7596 $ 11.41 $ 11.40 
Feb-06 $ 1.2615 $ 0.6511 $ 10,07 $ 1.2908 $ 0.7083 $ 10.67 $ 1.1966 $ 0.6974 $ 10.26 $ 10.25 
Mar-06 $ 1.1735 $ 0.6377 $ 9.65 $ 1.2028 $ 0.6949 $ 10,24 $ 1,1484 $ 0.6717 $ 9.86 $ 9,85 
Apr·06 $ 1.1479 $ 0.6111 $ 9,33 $ 1.1772 $ 0.6683 $ 992 $ 1.1352 $ 0.6600 $ 9.72 $ 9.71 

May-06 $ 1.1720 $ 0.5972 $ 9.29 $ 1.2013 $ 0.6544 $ 9.89 $ 1.1576 $ 0.6410 $ 9.63 $ 9.62 
Jun·06 $ 1.1572 $ 0.5905 $ 9.18 $ 1.1865 $ 0.6478 $ 9.78 $ 1.1494 $ 0.6300 $ 9.50 $ 9.49 
Jul·06 $ 1.1363 $ 0,5984 $ 9.17 $ 1.1656 $ 0.6556 $ 9.77 $ 1.1275 $ 0.6386 $ 9.50 $ 9.49 

Aug-06 $ 1.2150 $ 0.6166 $ 9.61 $ 1.2443 $ 0.6738 $ 10.21 $ 1.2746 $ 0.6566 $ 10.17 $ 10.16 
Sep-06 $ 1.3344 $ 0.6218 $ 10.07 $ 1.3637 $ 0.6790 $ 10.67 $ 1.3439 $ 0.6620 $ 10.46 $ 10.45 
Oct-06 $ 1,3302 $ 0.6703 $ 10,48 $ 1 3595 $ 0.7276 $ 11.08 $ 1.3374 $ 0.6913 $ 10,70 $ 10.68 
Nov-06 $ 1.3001 $ 0.7505 $ 11.07 $ 1,3294 $ 0.8077 $ 11.67 $ 1.2936 $ 0.7461 $ 11,02 $ 11.01 
Dec-06 $ 1.2627 $ 0.7889 $ 11.27 $ 1.2920 $ 0.8462 $ 11,87 $ 1.2526 $ 0.7999 $ 11.34 $ 11,33 
Jan·07 $ 1.2151 $ 0.8337 $ 11.49 $ 1.2444 $ 0.8909 $ 12.09 $ 1,2040 $ 0.8503 $ 11.61 $ 11.60 
Feb-07 $ 1.2318 $ 0.8677 $ 11.85 $ 1.2611 $ 0.9250 $ 12,45 $ 1.2156 $ 0.8939 $ 12.03 S 12.02 
Mar-O? $ 1.2981 $ 0.9550 $ 12.84 $ 1.3274 $ 1.0122 $ 13.44 $ 1.3114 $ 0.8939 $ 12.37 $ 12.35 
Apr-07 $ 1.3877 $ 1.1977 $ 15.26 $ 1.4170 $ 1.2549 $ 15.86 $ 1.3752 $ 1.0811 $ 14.22 $ 14.20 
May-07 $ 1.4935 $ 1.4270 $ 17.62 $ 1.5228 $ 1,4842 $ 18.22 $ 1.5044 $ 1.1990 $ 15.70 $ 15.68 
Jun-07 $ 1.5693 $ 1.6588 $ 19.90 , 1.5986 $ 1,7161 $ 20.50 $ 1.5562 $ 1.2964 $ 16.73 $ 16.71 
Jul-07 $ 1,5343 $ 1.7745 $ 2078 $ 1.5636 $ 1,8317 $ 21.38 $ 1.5301 $ 1,6302 $ 19.54 $ 19.51 

Aug-07 $ 1.5104 $ 1.8106 $ 21.01 $ 1.5397 $ 1.8678 $ 21.61 $ 1.4998 $ 1,7990 $ 20.90 $ 20.87 
Sep·07 $ 1.4325 $ 1.8118 $ 20.75 $ 1.4618 $ 1,8690 $ 21.35 $ 1.4251 $ 1.8770 , 21.32 $ 21.29 
Oct·07 $ 1.3306 $ 1,8175 $ 20.44 $ 1.3600 $ 1.8748 $ 21.04 $ 1.3110 $ 1.8876 $ 21.01 $ 20.98 
Nov·07 $ 1.3292 $ 1.7133 $ 19.53 $ 1.3585 $ 1.7705 $ 20.13 $ 1,3621 $ 1.7917 $ 20.36 $ 20.33 
Dec-07 $ 1.3566 $ 1.5617 $ 18.31 $ 1.3859 $ 1.6189 $ 18.91 , 1.3477 $ 1.6388 $ 18.97 $ 18.95 
Jan-08 $ 1.2527 $ 1.2706 $ 15.42 $ 1.2820 $ 1.3278 S 16.02 $ 1,2240 $ 1.3742 $ 16.24 $ 16.22 
Feb-08 $ 1,2215 $ 1.0964 $ 13.80 $ 1.2508 $ 1,1536 $ 14.40 $ 1.1952 $ 1.1425 $ 14.12 $ 14.11 
Mar-08 $ 1.2815 $ 1.0153 $ 13.30 $ 1.3108 $ 1.0726 $ 13.90 $ 1.3282 $ 1.0975 $ 14.20 $ 14,18 
Apr-08 $ 1.3969 $ 1.0148 $ 13.70 $ 1,4262 $ 1.0720 $ 14.30 $ 1.4029 $ 1.0624 $ 14.15 $ 14,14 

May-08 $ 1.4790 $ 1,0622 $ 14.40 $ 1.5083 $ 1.1194 $ 15.00 $ 1.5060 $ 1.1210 $ 15.02 $ 15.01 
Jun·08 $ 1.5394 $ 1.1139 $ 15.06 $ 1.5687 $ 1.1712 $ 15.66 $ 1.5326 $ 1.1588 $ 15.45 $ 15.43 
Jul·08 $ 1.6013 $ 1.1679 $ 15.75 $ 1.6306 $ 1.2251 $ 16.35 $ 1.5929 $ 1,1884 $ 15.91 $ 15.90 

Aug-08 $ 1,6659 $ 1.1468 $ 15.79 $ 1.6952 $ 1.2040 $ 16.39 $ 1.6834 $ 1.1714 $ 16.08 $ 16.07 
Sep-08 $ 1.7448 $ 0.9776 $ 14.60 $ 1.7741 $ 1.0348 $ 15.20 $ 1.7528 $ 1.0594 $ 15.35 $ 15.34 
Oct-08 $ 1.8213 $ 0.7654 $ 13.02 $ 1.8507 $ 0.8226 $ 13.62 $ 1.8323 $ 0.8006 $ 13.38 $ 13.37 
Nov-08 $ 1,7437 $ 0.6381 $ 11.64 $ 1.7730 , 0.6953 $ 12,24 $ 1.7197 $ 0.6921 $ 12.04 $ 12.03 
Dec-08 $ 1,2705 $ 0.6107 $ 9,75 $ 1.2998 $ 0.6680 $ 10,35 $ 1.2175 $ 0.6586 $ 9.99 $ 9.98 
Jan-09 $ 1.0791 $ 0.6001 $ 8.99 $ 1.1 084 $ 0.6574 $ 9,59 $ 1.0854 $ 0.6398 $ 9.37 $ 9.36 
Feb-09 $ 1.0648 $ 0,5899 $ 8.85 $ 1,0941 $ 0.6472 $ 9.45 $ 1,0712 $ 0.6311 $ 9.24 $ 9.23 
Mar-09 $ 1.1301 $ 0.5851 $ 9.04 $ 1,1594 $ 0.6423 $ 9.64 $ 1,1530 $ 0.6295 $ 9.51 $ 9.50 
Apr-09 $ 1.1756 $ 0.5880 $ 9.22 $ 1.2049 $ 0,6452 $ 9.82 $ 1.1809 $ 0.6319 $ 9.63 $ 9.62 
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Exhibit __ _ Attachment B, Table 3: Class IV Pricing Impacts 

Proposal 2 (Dairy Institute) Class IV Class IV FMMO Prices· • Oct 2008 Formulas 
California Stale Order Prices: Current Permanent Formulas 

Component Prices Aug 2012 

Butterfat SN' 
Class IV cwt@ Bunef'fat SN' 

Class IV CWl@ 
48 fat 4aSNF 

4a@CA 4a@FMMO 

FMMO sId FMMOstd Standard Slandard 

/ """ / "" 3.518.665 "$.iCWt / "" ./ "" 3.518.685 OWl / "" / "" 3.518.7 oWl 3.518.685 OWl 

olumn Desi nali A B C 0 E , G H I J 

Column Math 
May·a :1 : 1.2355 $ O.ro:)1 $ 9.54 • 1.2648 • 0.6574 • 10.14 $ 1.2395 $ 0.6361 $ 9.87 $ 9.86 

Jun-O 1.2250 $ 0.6143 $ 9.62 $ 1.2544 $ 0.67 15 • 10.22 $ 1.2260 $ 0.6440 $ 9.B9 $ 9.88 

Jut-09 $ 1.2145 $ 0.6104 $ 9.55 $ 1.2438 • a.66n • 10.15 , 1.2172 $ 0.6435 $ 9.86 • 9.85 

Aug-09 $ 1.2198 $ 0.6346 $ 9.78 • 1.2491 $ 0.6918 $ 10.38 $ 1.2062 • 0.6695 $ 10.05 • 10.04 

S.".og $ 1.1933 $ 0.7334 $ 10.55 $ 1.2226 $ 0.7906 $ 11.15 $ 1.1938 $ D.nSI $ 10.92 • 10.91 

Oct-D9 $ 1.2459 $ 0.7934 $ 11 .25 • 1.2752 • 0.8506 • 11 .85 $ 1.2546 • 0.8030 $ 11 .38 • 11 .37 

Nov·09 • 1.4362 • 0.8775 $ 12.65 • 1.4656 • 0 .9348 • 13.25 • 1.5096 $ 0.8864 $ 13.00 • 12.98 

Dec·09 • 1.5140 $ 1.0496 • 14.41 • 1.5433 $ 1.1068 • 15.01 $ 1.4474 $ 1.0955 • 14.60 $ 14.58 

Jan-l 0 • 1.4112 $ 0.9576 $ 13.26 $ 1.4405 • 1.0148 $ 13.86 • 1.4101 $ 0.9835 $ 13.49 $ 13.48 

Feb-I 0 • 1.4111 • 0.8470 $ 12.30 $ 1.4404 $ 0.9043 $ 12.89 $ 1.3722 S 0.8934 $ 12.58 $ 12.56 

Mar·l0 • 1.5054 • 0.81 16 $ 12.32 • 1.5347 $ 0.8688 $ 12.92 $ 1.4927 $ 0.8450 $ 12.58 $ 12.56 

Apr-I 0 $ 1.5520 $ 0.8862 $ 13.13 • 1.5813 • 0.9435 • 13.73 • 1.5743 $ 0.8987 $ 13.33 • 13.32 

May-IO $ 1.6765 • 1.0161 $ 14.69 $ 1.7058 $ 1.0734 $ 15.29 $ 1.6592 • 0.9173 • 13.79 $ 13.77 

Jun·IO $ 1.6941 $ 1.0271 $ 14.85 • 1.7234 • 1.0843 $ 15.45 $ 1.6823 • 1.0582 • 15.09 $ 15.08 

JuI· l 0 • 1.8671 S 0.9921 • 15.15 • 1.8964 • 1.0493 $ 15.75 • 1.8628 • 1.0278 $ 15.46 $ 15.45 

Aug- I O • 2.0043 $ 0.9208 $ 15.01 • 2.0336 $ 0.9780 • 15.61 • 2.0440 $ 0.9624 • 15.53 • 15.51 

Sap-l0 • 2.3751 $ 0.9036 $ 16.16 $ 2.4044 $ 0.9608 S 16.76 $ 2.4060 $ 0.9221 $ 16.44 $ 16.43 

Oct-I 0 • 2.4142 , 0.9324 • 16.55 $ 2.4436 $ 0.9896 $ 17.15 • 2.3844 S 0.9355 • 16.48 S 16.47 

Nov·IO • 2.2129 • 0.9600 $ 16.08 $ 2.2422 $ 1.0172 $ 16.68 $ 2.1604 • 0.9899 • 16.17 • 16.16 

Oec-l0 $ 1.7659 $ 0.9496 • 14.43 • 1.7952 • 1.0068 $ 15.03 • 1.6841 • 0.9904 $ 14.51 $ 14.50 

Jan·11 $ 1.9946 • 1.0171 $ 15.81 $ 2.0239 $ 1.0743 $ 16.41 $ 2._ $ 1.0458 • 16.32 $ 16.31 

Feb-II • 2.2674 • 1.1357 • 17.80 $ 2.2967 • 1.1930 • 18.40 • 2.2308 • 1.1386 • 17.71 • 17.70 

Mar-II $ 2.2566 • 1.2562 • 18.81 • 2.2859 • 1.3134 • 19.41 $ 2.2572 • 1.2646 $ 18.90 $ 18.88 

Apr·l 1 $ 2.1820 • 1.3290 • 19. 18 • 2.2 1'3 $ 1.3862 • 19.78 $ 2.1421 $ 1.3554 $ 19.29 • 19.27 

May· 11 $ 2.2204 $ 1.3725 $ 19.69 $ 2.2497 • 1.4298 • 20.29 $ 2.2078 $ 1.3849 $ 19.78 $ 19.76 

Jun-ll • 2.3409 $ 1.4121 $ 20.46 $ 2.3702 • 1.4694 $ 21 .06 • 2.3046 $ 1.4436 • 20.63 • 20.60 

JuI-l1 • 2.2218 $ 1.3764 • 19.73 $ 2.2511 • 1.4336 • 20.33 • 2.1852 $ 1.4089 • 19.91 $ 19.88 

Aug·11 $ 2.2692 • 1.3348 $ ' 9.53 $ 2.2985 • 1.3920 , 20.13 • 2.2498 $ 1.4012 • 20.06 $ 20.04 

Sep-II • 2.1712 • 1.3051 • 18.93 • 2.2005 $ 1.3623 $ 19.53 • 2.0788 , 1.3807 • 19.29 , 19.27 

Oct·l l $ 
I._ • 1.2724 $ 17.81 • 1.9592 • 1.3297 $ 18.41 $ 1.9122 $ 1.3332 $ 18.29 $ 18.27 

NOV-I I • 1.9215 $ 1.2143 • 17.27 • 1.9508 • 1.2716 • 17.87 $ 1.8728 • 1.2810 $ 17.70 $ 17.68 

Dec-\I • 1.7150 • 1.1826 • 16.27 • 1.7443 $ 1.2398 • 16.87 • 1.6930 • \.2259 $ 16.59 • \6.57 

Jan· I2 • 1.6885 $ 1.1569 • 15.96 • 1.7178 • 1.2141 $ 16.56 • 1.6613 $ 1.1913 • 16.18 $ 16.16 

Feb-12 • 1.5446 • 1.1421 • 15.33 $ 1.5739 • 1.1993 S 15.92 $ 1.4869 • 1.1841 • 15.51 • 15.49 

Mar-12 • 1.5004 • 1.0943 • 14.76 • 1.5297 $ 1.1516 $ 15.36 • 1.5137 • 1.1530 • 15.33 $ 15.31 

Apr·12 $ 1.5352 $ 1.0155 • 14. 19 $ 1.5645 $ 1.0728 , 14.79 $ 1.4740 • 1.0986 $ '4.72 $ 14.70 

May· 12 $ 1.4169 • 0.9202 • 12.95 • 1.4462 • 0.9774 , 13.55 $ 1.3628 • 0.9972 $ 13.45 S 13.43 

JUfl-12 $ 1.4573 • 0.8679 $ 12.64 • 1.4866 • 0.9252 $ 13.24 • 1.4934 $ 0.9128 $ 13.17 $ 13.15 

JuI-12 • I ."" • 0.9393 • 13.85 • 1.6556 $ 0 .9965 • 14.45 • 1.6141 • 0.9018 • 13.50 $ 13.48 

Aug-12 • 1.8046 • 1.0184 • 15. 16 $ 1.8339 $ 1.0756 $ 15.76 $ 1.8276 $ 1.0350 $ 15.40 $ 15.39 

Sep-12 $ 1.9754 $ 1.1397 $ 16.81 • 2.0047 $ 1.1969 $ 17.41 • 1.9763 • 1.11 50 • 16.62 • 16.60 

OcI- 12 • 2.0843 S 1.2256 • 17.94 $ 2.1136 • 1.2828 $ 18.54 • 2.0453 $ 1.2421 $ 17.96 $ 17.95 

Nov·12 • 1.9925 • 1.2758 • 18.05 $ 2.0218 • 1.3330 $ 18.65 • 1.9687 • 1.3077 • 18.27 $ 18.25 

Oec-12 $ 1.6983 • 1.2997 $ 17.23 $ 1.7276 • 1.3569 $ 17.83 • 1.6529 • 1.3436 • 17.47 • 17.45 

Jan-13 • 1.5875 • 1.3212 • 17.03 $ 1.6168 $ 1.3784 $ 17.63 • 1.5301 $ 1.3482 • 17.08 $ 17.06 

Feb-13 $ 1.6325 $ 1.3170 $ 17.15 $ 1.6619 $ 1.3742 $ 17.75 • 1.6252 $ 1.3817 $ 17.71 $ 17.69 

Mar-13 $ 1.7183 • 1.2822 $ 17.15 • 1.7476 $ 1.3395 $ 17.75 • 1.6993 $ 1.3362 $ 17.57 $ 17.55 

Apr-13 • 1.7934 • 1.2925 • 17.50 $ 1.8227 $ 1.3498 $ 18.10 $ 1.8016 $ 1.3124 $ 17.72 • 17.70 

May-13 • 1.7591 • 1.3977 $ 18.30 $ 1.7884 $ 1.4549 • 18.90 • 1.6940 • 1.3801 $ 17.94 $ 17.92 

Jun-13 • 1.6306 • 1.4476 • 18.28 $ 1.6599 • 1.5048 • 18.88 • 1.5794 • 1.4789 $ 18.39 $ 18.37 

Jul-13 • 1.5400 • 1.4866 • 18.30 $ 1.5693 $ 1.5438 $ 18.90 • 1.5178 • 1.5116 S 18.40 • 18.44 

Aug-13 $ 1.481' • 1.5296 $ 18.47 • 1.5104 • 1.5868 • 19.07 $ 1.4280 $ 1.5582 $ 18.55 $ 18.53 
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Exhibit __ _ Attachment B, Table 3: Class IV Pricing Impacts 

Proposal 2 (Dairy Institute) Class IV 
Class IV FMMO Prices - - Oct 2008 Formulas 

California State Order Prices: Current Permanent Formulas 
Component Prices Aug 2012 

Butterfat SNF 
Class IV cwt@ 

Butterfat SNF 
Class IV ewt @ 

4a fat 48 SNF 
4a@CA 4a@FMMO 

FMMO sId FMMO sId Standard Standard 

$1 ound $1 ound 3.5/8,685 ewl I ound $1 ound 3.5/8.685 $Iew! $ / ound I oocd 3.5/8.7 leW! 3.5/8.685 lew! 
Column Designatio A B C D E F G H I J 
Column Math 

Sep-13 $ 1,4903 $ 1.5671 $ 18.83 $ 1.5196 $ 1.6243 $ 19.43 $ 1.5316 $ 1.6041 $ 19.32 $ 19.29 
Oct-13 $ 1.6345 $ 1.5949 $ 19.57 , 1.6638 $ 1.6521 $ 20.17 $ 1.5998 $ 1.6383 $ 19.85 $ 19.83 

Nov-13 $ 1.6043 $ 1.6470 $ 19.92 $ 1.6336 $ 1.7042 $ 20.52 $ i .6470 $ 1.6918 $ 20.48 $ 20.46 
Dec-13 $ 1.7379 $ 1.7108 $ 20.94 $ 1.1672 $ 1.7680 $ 21.54 $ 1.6812 $ 1.7390 $ 21.01 $ 20.99 
Jan-14 $ 1.7581 $ 1.7898 $ 21.70 $ 1.7874 $ 1.8470 $ 22.30 $ 1.7862 $ 1.8081 $ 21.98 $ 21.96 
Feb-14 $ 1.9816 $ 1.8342 $ 22.87 $ 2.0109 $ 1.8914 $ 23.46 $ 1.9351 $ 1.8576 $ 22.93 $ 22.91 
Mar-14 $ 2.0109 $ 1.8455 $ 23.07 $ 2.0402 $ 1.9027 $ 23.67 $ 2.0070 $ 1.8617 $ 23.22 , 23.19 
Apr-14 $ 2.0914 $ 1.7756 $ 22.74 $ 2.1207 $ 1.8328 $ 23.34 $ 2.0820 $ 1.8242 $ 23.16 $ 23.13 
May-14 $ 2.2428 $ 1.6347 $ 22.05 $ 2.2721 $ 1.6919 $ 22.65 $ 2.2793 $ 1.6600 $ 22.42 $ 22.39 
Jun-14 $ 2.4119 $ 1.6213 $ 22.52 $ 2.4413 , 1.6785 $ 23.12 $ 2.4409 $ 1.6668 $ 23.04 $ 23.02 
Jul-14 $ 2.6056 $ 1.6197 $ 23.19 $ 2.6349 $ 1.6770 $ 23.79 $ 2.6836 $ 1.6309 $ 23.58 $ 23.56 

Aug-14 $ 2.8155 $ 1.5475 $ 23.29 $ 2.8448 $ 1.6047 $ 23.89 $ 2.7983 $ 1.6139 $ 23.83 $ 23.81 
Sep-14 $ 3.2174 $ 1.2337 $ 21.98 $ 3.2467 $ 1.2910 $ 22.58 $ 3.2665 $ 1.2979 $ 22.72 $ 22.71 
Oct-14 $ 2.8214 $ 1.2518 $ 20.75 $ 28507 $ 1.3090 , 21.35 $ 2.7757 $ 1.3552 $ 21.51 $ 21.48 
Nov-14 $ 2.1718 $ 1.1530 $ 17.61 $ 2.2011 $ 1.2102 $ 18.21 $ 2.1005 $ 1.2406 $ 18.14 $ 18.13 
Oec-14 $ 2.0698 $ 1.0195 $ 16.10 , 2.0991 $ 1.0767 $ 16.70 $ 1.9272 , 1.1290 $ 16.57 $ 16.55 

Annual Avg 
2005 $ 1.6285 $ 0.7081 $ 11.85 $ 1.6578 $ 0.7654 $ 12.45 $ 1.6089 $ 0.7487 $ 12.14 $ 12.13 
2006 $ 1.2396 $ 0.6552 $ 10.03 $ 1.2689 $ 0.7124 $ 10.63 $ 1.2324 $ 0.6879 $ 10.30 $ 10.29 
2007 $ 1.3908 $ 1.4524 $ 17.48 $ 1.4201 $ 1.5097 $ 18.08 $ 1.3869 $ 1.4032 $ 17.06 $ 17.04 

2008 $ 1.5015 $ 0.9900 $ 13.85 $ 1.5309 $ 1.0472 $ 14.45 $ 1.4990 $ 1.0439 $ 14.33 $ 14.31 

2009 $ 1.2278 $ 0.6897 $ 10.29 $ 1.2571 $ 0.7469 $ 10.89 $ 1.2321 $ 0.7238 $ 10.61 $ 10.60 
2010 $ 1.8241 $ 0.9337 $ 14.49 $ 1.8535 $ 0.9909 $ 15.09 $ 1.8110 $ 0.9520 $ 14.62 $ 14.61 

2011 $ 2.1242 $ 1.2674 $ 18.44 $ 2.1535 $ 1.3246 $ 19.04 $ 2.0999 $ 1.3053 $ 18.71 $ 18.69 
2012 $ 1.6937 $ 1.0913 $ 15.41 $ 1.7230 $ 1.1485 $ 16.01 S 1.6731 $ 1.1235 $ 15.63 S 15.61 
2013 $ 1.6341 $ 1.4662 , 18.45 $ 1.6634 $ 1.5234 $ 19.05 $ 1.6113 S 1.4984 $ 18.68 $ 18.65 

2014 $ 2.3498 $ 1.5272 $ 21.49 $ 2.3792 S 1.5844 $ 22.09 S 2.3402 $ 1.5788 $ 21.93 , 21.90 

Ten Year Avg $ 1.6614 $ 1.0781 $ 15.18 $ 1.6907 $ 1.1353 $ 15.78 $ 1.6495 $ 1.1 066 $ 15.40 $ 15.38 
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Exhibit _ __ Attachment S, Table 3: Class IV Pricing Impacts 

FMMO Class IV 

Bunerfal SNF Class IV @ Sid 

• • 0.0198 

• • 0.0352 
$ $ 0.0472 

• • 0.0354 

• • • • • $ 

• • • • O.02n 

• • 0.0276 

• • 0.0363 

• • 0.0122 

• • 0.0649 

• • 0.0251 

• • 0.0127 

• • 0.0144 

• $ 0.0079 

• • 0.0088 

• • • • • $ 

• $ 

• $ 

• $ 

• • • • • $ 

• • • • • • $ • • • • • • • • • • • $ • $ • $ • • $ 

• • • • $ • • • • • • • • • $ • $ • $ • • • \10 
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Exhibit ___ Attachment B, Table 3: Class IV Pricing Impacts 

Proposal 2 Dairy Institute) PrQQosal Less: 

FMMO Class IV 
California State Order Class 4a (Aug 2012 
formula restated to FMMO components) 

Butterfat SNF Class IV @ sid 4a fat 401 SNF 
4a@FMMO 

Standard 

$1 ound $1 co, 3,5/8.685 owl $! Qund S I Qund 3.5/8.685 $Iewl 
Column Designation K L M N 0 P 
Column Math A-D 8-E C F A-G 8-H C - J 

May-09 $ (Q,0293) $ (O.OS72) $ (0.60) $ (O.OO40) $ (0.0360) $ (0.33) 
Jun-09 $ (0.0294) $ (0.0572) $ (0.60) $ (0.0010) $ (0.0297) $ (O.26) 
Jul-09 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0026) $ (0.0331) $ (D.3D) 

Aug-09 $ (O.O293) $ (0.0572) $ (0.60) $ 0.D136 $ (0.0349) $ (O.26) 
Sep-09 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0004) $ (0,0417) $ (0.36) 
Oct·09 $ (0.0293) $ (0,0572) $ (C. SO} $ (0,0087) $ (0.0096) $ (0.11) 
Nov-09 $ (0.0294) $ (0.0572) $ (0.60) $ (0.0734) $ (0.0089) $ (0.33) 
Dec-09 $ (0.0293) $ (0.0572) $ (O.BO) $ 0.OB66 $ (O.0459) $ (0.17) 
Jan-lO $ (0.0293) $ (0.0572) $ (0.60) $ 0.0011 $ (0.0259) $ (0.22) 
Feb-l0 $ (0.0293) $ (0.0572) $ (O.BO) $ 0.0389 $ (0.D464) $ (0.27) 
Mar-l0 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0127 $ (0.0334) $ (0.25) 
Apr-l0 $ (O.0293) $ (O.0572) $ (O.BO) $ (0.0223) $ (0.0125) $ (0.19) 

May-l0 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0173 $ 0.0988 $ 0.92 
Jun-l0 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0118 $ (0.0311) $ (0.23) 
Jut-l0 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0044 $ (0.0357) $ (0.29) 

Aug-l0 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0396) $ (0.041B) $ (0.50) 
Sep-l0 $ (0.0293) $ (0.0572) $ (O.BO) $ (0.0309) $ (0.0185) $ (0.27) 
Oct·l0 $ (0.0294) $ (0.0572) $ (O.BO) $ 0.0298 $ (0.0031) $ 0.08 
Nov-lO $ (0.0293) $ (0.0572) $ (0.60) $ 0.0525 $ (0.0299) $ (0.08) 
Oec-l0 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0818 $ (0.0408) $ (0.07) 
Jan-ll $ (0.0293) $ (0.0572) $ (O.BO) $ (0.0697) $ (0.0287) $ (0.49) 
Feb-l1 $ (O.0293) $ (0.0572) $ (0.60) $ 0.0366 $ (0.0029) $ 0.10 
Mar-l1 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0006) $ (0.0084) $ (0.08) 
Apr-l1 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0399 $ (0.0264) $ (0.09) 

May-l1 $ (0.0293) $ (0.0572) $ (O.60) $ 0.0126 $ (0.0124) $ (0.06) 
Jun·11 $ (0.0293) $ (0.0572) $ (O.60) $ 0.0363 $ (0.0315) $ (0.15) 
Jut-ll $ (0.0293) $ (0.0572) $ (O.BO) $ 0.0366 $ (0.0325) $ (0.15) 

Aug-ll $ (0.0293) $ (0.0572) $ (0.60) $ 0.0194 $ (0.0664) $ (0.51) 
Sep-l1 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0924 $ (0.0756) $ (0.33) 
Oct-ll $ (0.0294) $ (0.0572) $ (O.BO) $ 0.0176 $ (O.OB08) $ (0.47) 
Nov-ll $ (O.0293) $ (0.0572) $ (O.BO) $ 0.0487 $ {O.06B7} $ (0.41) 
Dec-ll $ (0.0293) $ (0.0572) $ (0.60) $ 0.0221 $ (0.0433) $ (0.30) 
Jan-12 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0272 $ (0.0344) $ (0.20) 
Feb-12 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0577 $ (0.0420) $ (O.lB) 
Mar·12 $ (0.0293) $ (0.0572) $ (O.50) $ (0.0133) $ (0.0587) $ (0.56) 
Apr-12 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0612 $ (0.0831) $ (0.51) 
May-12 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0540 $ (0.0770) $ (0.48) 
Jun-12 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0361) $ (0.0449) $ (0.52) 
Jul-12 $ (0.0293) $ (O.0572) $ (O.BO) $ 0.0121 $ 0.0375 $ 0.37 

Aug-12 $ (O.0293) $ (0.0572) $ (0.60) $ (0.0230) $ (0.0166) $ (0.22) 
Sep·12 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0009) $ 0.0247 $ 0.21 
Oct-12 $ (O.0293) $ (0.0572) $ (0.60) $ 0.0390 $ (0.0165) $ (0.01) 
Nov-12 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0237 $ (0.O319) $ (0.19) 
Dec-12 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0454 $ (0.0439) $ (0.22) 
Jan-13 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0574 $ (0.0270) $ (0.03) 
Feb-13 $ (0.0294) $ (0.0572) $ {O.60} $ 0.0074 $ (0.0647) $ (0.54) 
Mar-13 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0190 $ (0.0540) $ (0.40) 
Apr-13 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0082) $ (0.0199) $ (0.20) 

May-13 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0651 $ 0.0176 $ 0.38 
Jun-13 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0512 $ (0.0313) $ (0.09) 
Jul-13 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0223 $ (0.0250) $ (0.14) 

Aug-13 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0531 $ (0.0286) $ (O.OB) 
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I?; 
Exhibit ___ Attachment B, Table 3: Class IV Pricing Impacts 

Pro sal2 Dai Institute Pro sal Less: 

FMMO Class IV 
California State Order Class 4a (Aug 2012 

formula restated to FMMO components) 

Butteriat SNF Class IV@ Sid 4a fat 4aSNF 
4a@FMMO 

Standard 

I "" I "" 3.518.685 I I """ I "" 3.518.685 CWI 
oIumn Des' nali K L M N 0 P 

Column Math A-O B-E C-F A-G B-H C-J 
~ep- 1 3 $ (O.O293) • (0.0572) $ (0.60) • (0.0413) • (0.0370) $ (0.47) 
Oct-13 $ (0.0293) $ (O.osn) • (0.60) $ 0.0346 • (0.0434) $ (0.26) 
Nov- ,3 $ (0.0293) $ (0.0572) • (0.60) • (0.0427) $ (0.0446) $ (0.54) 
Dec·13 $ (0.0293) $ (0.0572) $ (0.60) • 0.0567 $ (0.0282) $ (0.05) 
Jan· 14 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0281) $ (0.0 183) $ (0.25) 
Feb-14 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0464 • (0.0234) $ (0.04) 
Mar·1 4 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0039 • (0.0 162) $ (0.13) 
Apr-14 $ (0.0293) $ (0.0572) S (0.60) $ 0.0094 • (0.0486) S (0.39) 

May-14 S (0.0293) S (0.0572) S (0.60) $ (0.0365) S (0.0253) S (0.35) 
Jun-14 S (0.0294) S (0.0572) S (0.60) $ (0.0290) S (0.0455) $ (0.50) 
Jul-14 S (0.0293) S (0.0572) S (0.60) $ (0.0780) S (0.0112) S (0.37) 

Aug-14 S (0.0293) S (0.0572) S (0.60) $ 0.0172 $ (0.0664) S (0.52) 
Sep-14 S (0.0293) S (0.0572) S (0.60) • (0.0491) S (0.0642) S (0.73) 
OcH4 S (0.0293) S (0.0572) S (0.60) • 0.0457 $ (0. 1034) S (0.74) 
Nov-14 S (0.0293) S (0.0572) S (0.60) $ 0.0713 $ (0.0876) S (0.51) 
Oec-14 S (0.0293) S (0.0572) S (0.60) $ 0.1 426 • (0.1095) S (0.45) 

Amual Avg 
2005 $ (0.0293) S (0.0572) S (0.60) • 0.0196 $ (0.0406) $ (0.28) 
2006 $ (0.0293) S (0.0572) $ (0.60) • 0.0072 • (0.0026) $ (0.26) 
2007 $ (0.0293) S (0.0572) $ (o.sO) • 0.0039 $ 0.0492 $ 0.44 
2008 $ (0.0293) $ (0.0572) $ (0.60) $ 0.0026 • (0.0539) $ (0,46) 
2009 $ (0.0293) $ (0.0572) $ (0.60) $ (0.0042) $ (0.0341) $ (0.31) 
2010 $ (0.0293) $ (0.0572) $ (0.60) • 0.0131 $ (0.0183) S (0.11) 
201 1 $ (0.0293) S (0.0572) $ (0.60) • 0.0243 • (0.0380) S (0.24) 
2012 $ (0.0293) $ (0.0572) $ (0.60) • 0.0206 • (0.0322) $ (0.21) 
2013 $ (0.0293) S (0.0572) $ (0.60) $ 0.0229 • (0.0322) S (0.20) 
2014 $ (0.0293) $ (0.0572) $ (0.60) • 0.0097 $ (0.0516) S (0,4 1) 

Teo Year Avg $ (0.0293) $ (0.0572) $ (0.60) $ 0.0120 $ (0.0284) $ (0.21) 
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Exhibit ___ Attachment 8, Table 4: Class III Pricing Impacts 

1,2459 
14352 
1.5140 

1.4112 

Proposal 2 {Dairy Institute} Class III Component Prices 

; 
; 
; 
$ 

21510 $ 
2.1823 S 
1.9267 $ 
1.6743 S 
17187 S 
1.6785 $ 
1.6236 $ 
USGS S 
1.8603 S 
1.8613 S 

1.7990 S 
1.9251 $ 
2,1842 S 
2.1551 $ 
2.1096 S 
2.1624 S 
2.2414 S 
2.6975 $ 
3.3661 $ 
3.9775 $ 
3.6914 S 
4.1640 S 
3.9020 $ 
4.0743 S 
4.4998 S 
42270 S 
a 6636 $ 
4.1342 S 
3.5719 $ 
3.8B82 S 
4.4355 S 
37746 $ 
3.4913 $ 

; 
01045 S 
01136 S 
0.1154 S 
0.0976 S-
0.0717 S-
0.0527 $ 
0.0527 $ 
0.0550 S 
o 06Bl S 
00937 S 
0.1290 $ 
0.1705 $ 
0.2079 S 
0.2738 S 
03612 S 
04622 S 
0.5316 S 
0.5912 S 
0.6013 S 

0.5141 S 
03402 S 
01840 S 
0,1756 S 
0.2039 
0.2052 
0.1101 
0,0101 
00082 
0,0398 
0,0433 
0.0424 
0.0424 

0.0656 
0.0629 
0.0636 
0.OB63 

0.1035 
01295 

01572 
01730 

0.0424 
0,0424 
00424 

00424 
00424 
0.0424 
00424 
0,0424 
0,0424 

0.0424 
0.0424 
0.0424 
0.0424 
0,0424 
00424 
0,0424 
0,0424 
0.0424 
0.0424 

; 
0.8683 $ 
0.8526 $ 
0.8193 S 
0.7070 :; 
0.7487 :; 

0,8219 S 
0,7720 S 
0.8094 $ 
0.8262 $ 
0.7393 :; 
0.6407 S 
0,6390 S 
0,6193 S 
0,6627 $ 
0.6390 $ 
0.6165 $ 
0.7026 :5 
07042 S 
07748 S 
0,8886 S 
0.9218 S 
0.9635 S 
1.0478 $ 
1.1207 :; 
13167 S 
1,5543 S 
1 7070 S 
1.4945 S 
1.5549 $ 
1,4591 :; 
1.5371 :; 
1 6844 S 
15281 S 
1.2686 $ 
1,4294 $ 
1.2564 $ 
1.3676 :; 
1,5556 :5 
1,3280 S 
1,2236 S 
1,0309 $ 
1.1191 S 
0.%27 $ 
1.1290 $ 
06988 S 
05239 $ 
0.6433 S 
0.6952 $ 
0.5834 $ 
0.5912 S 
0.5828 $ 
0.S988 S 
0,8391 :; 

08789 S 
0,9562 
1.0969 

1.0480 

0,6059 

0.6559 
0.6307 
0.5997 
0.6689 
06475 
0,6909 

0.7801 
0,7701 
0,7957 

0.8527 
0.9115 
1,0840 
1,3268 

0.7880 
06082 
0,7062 
0,7289 

0.5953 
0.5759 
0.5562 
0.6717 

0.8103 
0.8389 
0,8991 
1,0216 
0,9623 S 

13.35 
12.83 
13.29 
12.67 
12,69 

13.13 
12.24 
12.83 
1324 

1205 
12,00 

12.02 
10.84 
9.67 
9.57 

'" 9,81 

'" 9,61 
10,77 
10,77 

11.28 
12.14 
1226 
12,68 
13,64 

14.59 
16.66 
18.99 S 
20.20 5 
18,27 S 
1852 S 
1733 S 
1800 $ 
19.38 $ 
17.66 S 
IS 29 5 
16,90 S 
15,80 S 
17.05 
18,90 
17.14 
16,46 
15.0S 
16.09 
14,38 
1425 

'"' 8.28 

'" 10.15 

'" 9.42 

'" 1034 
11.46 
11.99 
13.33 
14.83 
14.04 

13-45 
12.88 
1329 
1262 
12.59 
12.97 
12.06 
12.59 

13.00 
11.76 
11,65 
11 ,61 

10.42 
9.36 
9.40 
9,36 
9,75 

''" 9.46 
10.48 
10.28 
10.55 
11.19 
10.94 
11,22 
11,95 

1277 
14,64 

17.02 
18.72 
17.77 
18.64 
17,30 
17 66 
16.95 
17.69 
15.81 
17,36 
16,06 
17,24 
18,90 
1714 
16,52 
15,44 

16.68 
15.06 
14.98 
10 62 
9,01 

10,09 

10.45 
9.49 
9.29 
9.08 

10.10 
11,21 
1165 
12,64 
14,17 
1330 

Class III FMMO Prices· - Oc12008 FormUlas 

1,4933 
1.5394 
1.7488 
1.7729 
1,8361 

17739 
1.5577 
1,4490 

1.4135 
1.2908 
1.2028 
1.1772 
12013 
1,1865 
1.1656 
1.2443 
1,3637 
1.3595 
1.3294 
1,2920 

" ... 
1 2611 
1 3274 S 
1,4170 S 
1.5228 S 
1.5986 $ 
1.5635 S 
I 5397 S 
14618 S 
13600 
1.3585 
1.3859 
1.2820 
1.2508 
1,3108 

1.4262 
1,5083 
1,$687 
1,6306 
1,6952 
1.7741 
1.8507 
1.7730 
1.2998 
11084 
1,0941 

1 1594 S 
1.2049 S 
1.2648 $ 
1,2544 S 
1.2438 S 
1.2491 S 
1,2226 S 
1 2752 S 
1.4656 S 
1,5433 S 
14405 $ 

Page 1 

25398 
25170 
2,3967 
2.1026 
22410 
2.3187 
2.2152 
23283 
23435 
20673 
18297 
1,8702 

18577 
2,0254 
1.9272 
1,8508 S 
2,0792 $ 
20220 S 
2,1833 S 
2,3841 S 
2.3511 $ 
2.3618 S 
2.3816 S 
2.4690 S 
28893 S 
3,6521 $ 
41532 S 
38878 S 
43403 S 
41179 S 
4.2564 S 
4.6542 S 
4.4485 S 
3,9674 S 
4,2818 $ 
3.7057 S 
4,0578 S 
4.6657 S 
3.9483 S 
3.5951 S 
3.2133 S 

1.7454 $ 
1 7263 $ 
1 6970 $ 
21009 $ 
2.4243 
2.55M 
2.6991 

2.8751 
2.7916 

14.10 
13.48 
14.02 
13,18 
13,33 
13.76 
13.01 
13]0 
13.76 

12,76 
12,77 
12,79 
11,61 
10.52 
10.34 

13.83 
14.74 
15,75 
1725 
19.82 
21.03 
19,49 
19.73 
18.36 
18.87 
2025 
1897 
1668 
17,66 
16,41 
17.83 
19.90 
17 90 
16,97 
15,93 
1707 
15,51 
1528 
10.78 
9.31 

10.44 
10.78 

9,84 
9,97 

1120 

12,11 
1282 
14,07 

14.99 
14.50 

California Prices: Current Permanent Formulas (Aug 2012) 

1.6741 
1,6108 

1.5671 S 
1.4286 S 
1.5364 S 
1.7138 $ 
1.7454 S 
1 ]974 S 
1.7168 S 
1 5008 S 
1 3834 S 
1.3720 S 
1.1966 S 
1.1484 S 
1.1352 $ 
1.1576 S 
1.1494 $ 
11275 S 
1,2746 S 
1,3439 S 
1.3374 S 
1.2936 
1.2526 
1.20~0 

1.2156 
1,3114 

13752 
1,5044 S 
1 5562 S 
1.5301 S 
1-4998 S 
1.4251 $ 
1,3110 
13621 
1,3477 
1,2240 
1.1952 
1.3282 
1.4029 
1.5060 
15326 
1.5929 
1.6834 
1.7528 
1,8323 

17197 
1,2175 
1.0854 
1.0712 
1.1530 
1.1809 
1.2395 
1,2260 
12172 
1,2062 
1,1938 
1.2546 
1.5096 
1,4474 
1,4101 

0.8827 $ 
0.8968 S 
0.9755 S 
0.9160 S 
0.8936 S 
0,8671 S 
0.7335 S 
08507 S 
0.8207 S 
0.7856 :; 

0.8899 $ 
0.8107 S 
0.7211 S 
0.6582 S 
06829 S 
06865 S 
0,7100 $ 
0.6760 S 
0.6766 S 
0.7592 :5 
0.6926 S 
0.8383 S 
0,8418 S 
0.8500 S 
08845 S 
08929 S 
0.9447 S 
1.1779 S 
1.5037 S 
1,4681 S 
1.4587 S 
15675 $ 
1,4452 S 
1,6480 $ 
1.6227 $ 
1,4734 S 
1.5425 S 
1.4127 S 
1,3728 S 
1 5463 S 
15881 S 
1 4090 $ 
1,1855 $ 
1 2073 S 
1,1743 S 
1.0489 S 
1.1 136 S 
0.6003 S 
0.7317 S 
0.7374 S 
07214 S 
06055 S 
0,6084 S 
0.6040 S 
0,8274 $ 
0.8443 S 
0.9686 S 
0.9957 
1.1687 
0.9118 

4b@FMMO 
Slandard 

13,$4 $ 
13.44 $ 
13.97 S 
12.97 S 
1315 S 
1354 S 
12.49 S 
13,69 $ 
13,15 S 
12.09 $ 
12.58 S 
11.86 S 
10.46 S 

9.83 S 
9,91 S 

10,02 S 
1020 $ 
983 $ 

10.35 S 
11.31 
10.71 
11.B2 
11.71 
1161 
1195 

12.36 
13.03 S 
15.51 $ 
18.53 S 
18.13 S 
17,94 S 
18,63 S 
17,16 S 
1910 $ 
1883 $ 
17,10 S 
17,60 S 
16.94 S 
16.85 S 
1872 S 
1918 S 
17 83 S 
16,21 S 
1664 S 
16,63 S 
15.14 $ 
13.95 S 
9.02 S 

10.11 S 
10,45 S 
10,41 S 

9.61 S 
9,58 S 
9,52 $ 

11,42 S 
11,52 $ 
12.82 S 
1395 $ 
15.23 $ 
12.87 S 

1353 
13.43 
13.96 
12.96 
13,14 
13,53 
1248 
1368 
13.14 
12.08 
12.57 
11.84 
10,45 
9,82 

'"' 10,01 
10,19 

9.82 
10.34 
11.30 
10.70 
11,81 
11.70 
11,60 
11,94 
12,34 

13.02 
15.50 
18.51 
18.1 I 
1792 
18.60 
1714 
19.08 
18.81 
17.08 
17.58 
16.92 
16,83 
16,70 
1916 
17 81 
16,19 
16.62 
16.61 
15.13 
13.93 
9,01 

10.10 
1044 
10,40 
,eo 
9,57 
9.51 

11,41 

11.51 
12.80 
1393 
15.22 
1285 

\9 



Exhibit ___ Attachment B, Table 4: Class III Pricing Impacts 

Proposal 2 (Dairy Institute) Class til Component Prices Class 111 FMMO Prices - - Oct 2008 Formulas Calitomia Prices: QJ((ent Permanent Formulas (Aug 2012) 

0.1823 • 12.78 1121 

0.1102 • 12.92 • ,,-" 
• O.I1(M • ,,-" • 12.!l1 

0.8093 • 0.1748 • 13.62 • 12.41 

,."" 0.6629 • 0.1700 • 13.74 • 13.55 

0,11496 0.7850 • 0.1647 • 15.11 • 14.57 

0 .8190 0.7558 • 0.1673 • 1&.21 • , ..... 0.81711 • 0.173& • 16.84 • 
0.B059 0.1315 • 0.1797 • 15.45 • 
0.8013 0.1250 • 12.4 8 0.1852 • 13.83 • 
0.6458 ,,.,. • 11.87 "''''' • 13.49 • 
0.9519 ,."" • 15.32 0.2310 • 17.01 • 
12451 l.lti43 • HI.O, 02665 • HUO • 
0 .9690 0.9173 • 15.60 ,~'" • 18.87 • ,.""" 0.8715 • "'" 

,..,,, • ".., • 
u"'" • 17.74 ,- • 19.11 • 
1.4157 • 20.01 ''''''' • 21.39 • 
1.4052 • 20.15 0.3811 • 21.87 • 
1.1574 • 17.65 , ... " • ,'.01 • .. - • 18.14 0.4286 • ,U .. • 
1.1543 • 111.75 0.452\ • 1Iil.l1II • 
1.236\ • lB.74 0.4683 • lB.76 • 
1.0248 • 14.81 0.5032 • '"'' • .. .", • 14.11 0.4541 • "'" • ,."" • 13.81 0.4239 • 15.72 • o.lm • 13116 OMl48 • 15.13 • 
0.9948 • 13.60 0.3500 • 15.23 • .. "'" • 13.98 0 .3113 • 15.6<1 • .. - • 14.61 O.:U23 • II.U • 
1.0627 • 1.5.55 0.3462 • 17.73 • 
1.13117 • 111.79 0.3971 • 19.01 • .. "'" • 18.63 0 .04340 • 21.02 • ,=, • 18.46 0 .462« • ",., • 
1.1973 • "'" 0.~758 • 18.66 • 
1.1695 • 15.71 0.4841 • 18.14 • 
1.0728 • 15.03 0 .4534 • ",. • • 0.9879 • " ... 0 .4179 • 16.93 • 

0.12111 • 1.0743 • 1.5.61 ""~ • " .. • 
0.3510 0.1429 • 1.2343 • 111.88 0.3887 • 18,52 • 
0.3598 0.1570 • 1.1807 • 15.% 0.3859 • 1$.01 • .,.,. 0.1695 • 1.1008 • 15.41 0.3927 • ,,-" • ."'" O. I1SI • ,."., • 15.94 ,~, • 17.11 • • .,n 0.1_ • 1.2518 • 16.09 0.3914 • 11.05 • 
0.3298 0.2394 • ",,, • 16.80 0.3852 • 1 6.2~ • .. """ 0.25<12 • ,,.,, • 0.395.5 • ".., • ,,,., 0.25<12 • ,..,,, • ,~ • II.iS • 
"'" 0.2542 • 1.5!50.5 • 0.~15.5 • 21.15 • 
0.3i27 0.2542 $ 1.6869 • 0.4453 • ",. • 
0.4160 0.25<12 • 1.6540 • 0.4700 • ".., • 
O.~252 0.25042 • U539 • OA926 • 2~.31 • 
0.4389 0.25042 • ,."" • 0 .<4897 • ,,., • 
0.~308 0.2542 • , ... , • 0 .4942 • ".., • 
O.~39S 0.2542 • 1.1850 • 0.5046 • 21.61 • 18.6B 

0.2434 • 1.1430 • """ • '"'' • III.~ 

02000 • 1.2461 • 0.4876 • 2~.61 • "" 0.3711 0.1637 • '''' .. • 0 .4670 • "., • 20.92 

0.3585 0.1417 • 1.4116 • OA505 • 21 .114 • 18.68 

0.3128 • 0.1212 • 0.0968 • " .. ~ • 17.81 • \4 .76 

Annual A'll 2,0 
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Exhibit ___ Attachment B, Table 4: Class III Pricing Impacts 

Proposal 2 (Dairy Institute) Class III CompOner11 Prices Class III FMMO Prices- - Oct 2008 Formulas California Prices: Current Permanent Formulas (Aug 2012) 

os on dry OS on Iqukl 
Theoretical Theorelical Class III using Class III uSing 

Class III! cwt@ 4b@CA 4b@FII.MO 8utlerlat Protein SNF (dry SNF (liquid dry whey IlquJdWPC Butlerfat Protein 0$ 4b tat 4bSNF whey wee 
who wee fa o"al foposal '" Standard Sianda(d 

S I pound S / pound S I pou"d S I pound $1 pound S I pound 
$lcwt@ S/cwt@ 

S I pound $ I pound S I pound Slew! $1 pound S I pou~d 3.518.7 Slew! 3.518.685 
Whey Faclor WPC Faclor SleW! 

Column Desl nallor , , C 0 S , G " , , , , M , 0 e 
Column Math 

2005 $ 1.6285 , 2.2457 S 0,0621 S 0.0424 , 0,8142 , O_B013 , 12.77 $ 12.66 $ 16578 $ 2.4020 S O.OB15 S 13.45 S 16089 S 0.8721 , 13.22 S 13,21 
2006 S 1.2395 , 1.8487 $ 01032 $ 0.0424 $ 0.7044 $ 0.6646 $ 10.45 , 10.11 $ 12689 $ 2.0357 $ 0.1333 $ 1129 $ 1,2324 S 0,7303 , 10.67 $ 10.56 
2007 $ 1.390B S 3.2536 , 0,3704 $ 01812 $ 1,3635 $ 12395 $ 16,71 $ lS.53 $ 14201 , 3.4596 $ 0.4134 , 17.67 $ 1.3869 $ 12887 $ 16.07 $ 16,05 
200B $ 1.5015 $ 3.6619 , 0,0066 , 00636 , 1,2657 $ 13030 , 16.25 $ 16,57 $ 1,5309 , 3.B~01 $ 0,0528 , 17.18 $ 1.4990 $ 1.3395 $ 16.90 S 16 ss 
2009 $ 12278 , 2,0485 , 0.0409 $ 00424 $ 0,7324 S 07334 , 10.66 $ 10,67 $ 12571 , 2.2087 S 0,0612 , 11.36 , 12321 $ 0.7845 $ 11.14 $ 11.13 
2010 $ 18242 S 21418 , 0,1576 , 0,0424 S 0.8410 S 07655 S 13.69 S 1303 , 18535 $ 2.3091 $ 0.1777 , 14,41 , 18110 $ 0.8059 S 13.35 $ 13,34 
2011 , 2,1242 S 27749 S 0.3212 , 0,1837 S 1.1664 $ 1,0762 $ 17.56 $ 1678 , 21535 $ 2.9663 $ 03434 , 18.37 , 20999 $ 1.0567 S 16.63 $ 1661 

2012 $ 16937 S 2,8701 , 0,3455 , 0,1520 $ 1.2151 $ 108B3 $ 16.46 $ 15,3B , 1.7230 S 3.0426 $ 04063 , 17.45 , 16731 $ 1.1175 S 15.58 $ 15,56 
2013 , 1,6341 S 3.1385 $ 0.34B7 $ 0,1745 S '.3096 $ 1 1954 S 17.09 $ 1610 , 1.6634 S 3.2991 $ 04029 S 17.99 $ 1,6113 , 1.2193 , 16.25 , 1623 
2014 S 2,3499 S 3.6187 $ 0.3997 $ 0.2212 , 1.5084 $ 1.3914 S 21.33 $ 20,31 $ 2.3792 , 3.7935 $ 0.4684 S 2234 S 23402 , 13413 S 19,66 S 19,64 

TenYearAvg $ 1.6614 $ 2,7602 $ 0.2156 $ 0.1146 $ 1.0921 S 1.0259 $ 1530 $ 14,72 S 1.6907 , 2.9368 S 0,2541 $ 16,15 $ 16495 , 10566 S 14,97 $ 14,95 

2\ 
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FMMO Class III 
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Exhibit ___ Attachment B, Table 4: Class III Pricing Impacts 

Proposal 2 (Dairy Institute) Proposal Less 

FMMO Class III California Slale Order Glass 4b (Aug 2012 formula 
restated to FMMO components) 

OIS- -dry OIS-
ClaS$1I11 Class III1 

4bSNF - 40 SNF- 4bcw!· 4b cwl--8unerfal Protein CWl (dry GWlllquk! ~bfal 
whey IquldWPC 

whe OIS WPC OIS dry whey IlquldWPC dry whey liquo:JWPC 

$ I pound S I pound S I pound $ I pound SleW! Slew! $1 pound S I pound S Ipound S IcWl S lewt 

Column De.i nalio Q e , , " , W , , , M 
Column Malh , , 

e " c, , , G· , " , eM C· , " G' "' Feb-10 $ 10.0293) $ (0.1956) S 1°_0280) $ (0.1568) s (065) S (1.58) S O.03M S 00237 S (0.0507) $ '" S (Q,39) 
Mar-10 $ (0_0293) $ 101257) S (OD138) $ (01399) S (0,56) S (128) $ 0.0127 S 01052 S 0.0225 S ""' $ 0.24 
Apr-10 $ (0_0293) $ (02063) S (0,0042) $ (0.1278) S (0.74) S (1.4SI $ 10_0223) S (00332) $ (0.1143) $ (0.37) $ (1,07) 
May-lo $ (0.0293) $ (01889) S (0,0062) $ (01280) S (0.71) S (1,40) $ 0,0173 $ 0.0035 $ (0.0749) S 0.09 $ (0,59) 
Jun-10 $ (0.0293) $ (0.1499) $ (0,0195) $ (0.1324) S (0.66) $ (1.30) $ 0,0118 $ 0.0587 $ (0,0153) 5 0.55 $ (0,09) 
JUI-1O $ (0,0293) $ (0 2076) $ (00201) $ (0.1276) 5 (0.84) S (1.45) S 00043 $ (0.0758) $ (0.1463) $ (0.64) $ (1.26) 

Aug-lO S (0,0293) $ (0,1805) $ (00238) $ (0.1223) S (0,78) S (1.34) S (00397) $ (0.0038) $ (00684) S (0.17) $ (0.73) 
Sep'lO S (0,0293) $ (0.1921) $ (0.0285) $ (0.1249) S (0,84) S (1.39) $ (00309) $ (0.0145) $ (00777) S (0,23) $ (0.78) 
Oc!·10 S (0.0294) $ (0.1804) $ (0.0234) $ (01312) S (0,78) S (1.39) $ o 029B $ 0.0259 $ (00447) S 0,33 S (0.2B) 
Nov·l0 S (0.0293) $ (0.1551) $ (0.0238] S (01373) S (0,70) S (1.35) $ 0,0525 $ 0.1435 $ 0,0691 $ 1.43 $ 0.78 
Dec·lO S (0.0293] $ (0.1466) $ (0.0264) $ (0.1426) $ (om) S (1.35) $ 0,0818 $ 0.0522 $ (0,024!) $ "N $ 0.06 
Jan·11 $ (0.0293] $ (0,2211) $ (0.0231) $ (01501) S (0,90) S (1.62) $ (0,0698) $ 0,0117 $ (0,0715) , (0,14) $ (0.87) 
Feb·l1 $ (0.0293) $ (0,2101) $ (0,0128) $ (01676) S (0,80) S (169] S 0,036S S (01239) $ (0.2253) , (095) $ (1,83) 
Mar-l1 $ (0.0293) $ (0.1676) $ (0.0143) $ (0,1375) $ (0.69) S (1,39) $ (0.0006) $ 0,1912 $ 0.11U4 $ 1,66 S 0.96 
Apr·ll $ (0.0293) $ (0,1695) $ (00357) $ (0.1145) S (0,81) S (126) $ 0.0399 S 0,1467 $ 0.0950 $ 1.41 S 0.96 
May·ll $ (0.0293) $ (0,2115) $ (00203) $ (0.0776) S (0.85) $ (118) $ 0.0126 $ 0,0605 $ 0.0230 S 0,57 S "" Jun-ll $ (0.0293) $ (0,2546) $ (0.0202) $ (0.0896) $ (0,96) S (1.38) $ 0,0363 S (0.1306) $ (0.1765) $ (1.01) S (1.411 
Jul·ll $ (0.0293) $ (0,1892) $ (00169) , (0.113B) S (0.76) S (1.32) $ 0.0366 $ 0.0845 $ 0.0210 S 0,86 S 0,31 

Aug·ll $ (0.0293) $ (0,2021) $ (0,0172) S (0.1440) $ (0.81) $ (153) $ 0.0194 S 0.2050 , 0.1219 S 1.85 $ 1,13 
Sep·l1 $ (0.0293) $ (00864) $ (0.Q185) $ (0.1855) $ (0.47) S (1,42) $ 0.0924 $ 0,2150 $ 0.1056 $ 2,19 $ '" Oc!·'1 S (0.0294) $ (0,1646) $ (0,0229) $ (0.2283) S (0.73) $ (1.90) $ 0.0176 $ 0.1591 $ 0.0245 $ 1,44 $ 0,27 
NeV-'l $ (0.0293) $ (02707) $ (0.0352) $ (02484) $ (1.11) $ (2.33) $ 0.04B7 , 0.0601 $ (0.0797) $ 0.69 $ (052) 
Oec-l1 $ (0,0293) $ (0,1492) $ (0.0287) $ (0.2594) S (0,71) S (2.03) $ 00220 $ 0.3174 $ 0.1661 S 2.83 $ 1,52 
Jan-12 S (0,0293) $ (0.1992) S (0.0241) $ (0.2711) S (084) S (2.24) $ 00272 $ 0.2080 $ 0.0461 S 1.90 $ "00 
Feb·12 S (00293) $ (0,1969) $ (0.0407) S (0220B) S (092) $ (1.95) $ 0,0577 $ 0.1652 $ 0.0471 $ 1.64 $ '" Mar-12 S (0,0293) $ (0.2279) S (0.1158) $ (0,1972) S (144) $ (1,91) S (00133) $ 0.0683 S 0.0149 $ 0.55 $ 0.08 
Apr-12 S (0,0293) $ (0.1879) $ (0.12701 S (02106) S (139) $ (166) S 0.0612 $ 0.0731 $ 00183 $ 0.B5 $ 0.37 
May-12 S (0.0293) $ (0.1345) $ (0,0881) , (0,1969) S (1.01) S (1,64) $ 0.0541 $ 0.0501 $ (00225] S 0,62 $ (0.01) 
Jun-12 S (0.0293) $ (0.1419) $ (005B4) S (0,1978) S (0.86) S (1,65) $ (0.0361) $ 0.Q244 $ (00669) $ 0.09 $ (0.71) 
Jul·12 $ (0,0293) $ (0,2389) $ (00412) $ (02197) S (1.05) S (207) $ 0.0122 S 0.0409 $ (0,0761) $ 0.40 $ (0.62) 

Aug-12 S (0.0293) $ (02031) $ (0,0242) $ (02563) S (0.85) S (2,18) $ (0.0230) $ 0,0468 $ (0,1067) $ 0,33 $ (1.01) 
Sep-12 S (0.0293) $ (0,1599) $ (0.0297) $ (0.2876) S (0,75) S (2,22) $ (0.0009) $ 0.0890 S (0.0802) $ 0.77 $ (0.70) 
OC1-12 $ (0.0293) $ (01754) $ (0.0476) $ (0,3094) $ (0.90) S (2.39) $ 0.0390 S 0,0658 $ (0.1048) $ 0,72 $ (0.77) 
Nov-12 S (0.0293) S (011B4) S (00625) $ (0.3350) S (0.81) S (2,36) $ 0.0238 S 0,1699 $ (0.00881 $ 1,56 $ 0.01 
Oec·12 S (0.0293) S (0.0858) S (0.0699) S (0.3441) S (0.761 S (2.32) $ 0.0454 S 01687 $ (0,0111) $ , " $ 0.06 
Jan·13 S (0.0293) $ (0,1506) $ (0.0862) S (0.3283) S (1.Q4) S (2.42) $ 0,0574 $ 01233 $ (0.0354) $ , " $ (0.11) 
Feb·13 S (0,0294) S (0.0966) $ (0.1074) $ (0.3219) S (1,00) S (2.22) $ 0.0073 $ 01308 $ (0.0098) $ 1,16 $ (0.06) 
Mar-13 S (0,0293) S (0.1602) $ (0.08591 $ (02981) $ (1,13) $ (2.34) $ 0,0190 $ 0.1187 $ (0.0204) $ 1.10 $ (011) 
Apr-13 S (0,0293] S (0.1380) S (00521) , (0,2562) S (081) $ (1.99) S (000B2) $ 0.0236 $ (0.1115) S 0.18 $ (1,00) 
May-13 $ (0.0293) $ (0.0481) $ (00377) , (0,2458) S {0,46) S (1.65) $ 0,0651 $ 0.1101 $ {0.0264) S 1.18 $ (0,00) 
Jun·13 $ (0.0293) $ (0.2166) S (0,0261) $ (0.22891 S (0,90) $ (2.05) S 0,0512 $ 0.1200 $ (0,0129) $ 1.22 $ 0,07 
Jul·13 $ (0.0293) $ (0.1783) S (0,0293) $ (022321 S (0,80) S P,91) S 00222 $ 0.1174 $ (00097) S 1.10 $ (001) 

Aug-13 $ (0.0293) $ (0.2140) S (0.034B) $ (0.2150) $ (0.941 $ (197) $ 0,0531 $ 0.0725 $ (0,0456) $ 0.62 $ (0,21) 
Sep-13 $ (0.0293) $ (0.2324) $ (0.0537) $ (0,2050) $ (1.10) $ (1,96) $ (0.0413) $ 0.0700 $ (0,0292) S 0.45 $ (0040) 
OC'·13 $ {0.0293) $ (0.1715) $ (0,0554) $ (0.1458) S (0.931 $ (1,451 $ 0.0347 $ 0.0519 S 0,0026 $ 0.65 $ 0.14 
NeV-13 $ (0.0293) $ (0.1573) S (0.0555) $ (0.1413) $ (0.891 $ (138) $ (0.0427) $ 01110 $ 0,0547 $ ""' $ 0.33 
Dec-13 $ (0.0293) $ (0,1445] $ (0.0265) S (0.1284) S (0.69) $ (127) $ 0.0567 $ 0,0237 $ (0,0430) $ 0,40 S (0.18) 
Jan-14 S (00293) $ (01693) S (0.0382) S (0.1613) $ (0.83) $ P,53) $ (0.0281) $ 0,0321 $ (0.0486) $ 0,18 $ (0.52) 
Feb-14 S (0.0293) S (0.1908) S (0.0526) S (0.1911) $ (0.97) $ (1,76) $ 0.0465 $ 0,1434 $ 0.0526 $ 1,41 $ 0.62 
Mar-14 S (0,0293) S (0.1992) S (0.05401 $ (02158) $ (1,011 $ (1.93) $ 0.0039 S 00370 $ (0.0690) $ '" $ (0.59) 
Apr-14 S (0,0293) S (0.1006) S (00674) S (0,2384) S (0 lS) S (1.76) $ 0.0094 $ 0,2231 $ 0.1110 , 1,97 $ 1.00 
May-14 $ (00293) S (0.1921) S (00508) S (0,2355) S (097) $ (2.02) $ (0,0365) $ 0,2954 $ 0.1744 $ '" $ 1.39 
Jun-14 $ (0,0294) S (0.1691) $ (00636) $ (02400) S (0,97) S (1.98) $ (0,0290) $ 0.1831 $ 0.0674 S "" $ 0.48 
Jul-14 $ (0.0293) $ (0.2234) $ (0,0651) S (0,2504) S (1.14) S (2,20) S (0.07801 $ 0,2372 $ 0.1158 S 1,79 S 0.73 

Aug·14 $ (0.0293) S (0.2946) $ (0,0619) S (0,2602) S (1.34) S (2.47) $ 00172 $ 0.1047 $ (0.0252) S 0.97 , (0.16) 
Sep-14 $ (0.0293) S (02621) $ (0.0958) S (0,2876) S (1043) S (2.52) $ (0,0491) S 0.1123 $ (0.0134) S ""' S (0,291 
Ocl-14 $ {0.0293) $ (01434) S (0.0959) S (0.3033) S (1.08) S (2.26) S 0,0457 $ 0.1910 S 0.0550 S 1.82 $ 0,64 
NeV-14 $ (0.0293) $ (0,0732) S (0.0920) S (0.3088) S (0.65) S (208) $ 00713 $ 0.2492 $ 0.1070 $ 2,41 $ 1.18 
Dec-14 S (0.0293) $ (007971 S (0.OB70) S (0.2734) $ (0.84) S (190) $ 0,1426 $ 0.1975 $ 0.0753 S 2.21 $ 1.15 

Annual Avg 
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Exhibit ___ Attachment B, Table 4: Class III Pricing Impacts 

Proposal 2 (Dairy Institute) Proposal less: 

FMMO Class III California State Order Class 4b (Aug 201210rmula 
reslated to FMMO components) 

0/5. - dry <>s Clan 111 1 Class 1111 
• bSNF - 4bSNF •• 4bCW1- 4b eVIl" Butterfat P,or.in =(~ CWllllqukl "bla1 .... , lkl,ui:lWPC wee<>s ., .... , licpdWPC .,- IiquIdWPC 

",......, ",......, ",......, S/pourxl ,,~ ,,~ " ........ S/pound ",......, ,,~ ,,~ 

~" "' 0 A , T " V W , V Z '" Column Mil1h ,., B· , C·, 0·' G·' H·' ,." C· N O· N G·' H·' 

""''' (0.0293) $ (0.1563) $ (O.o lt4) $ (0.0391) • (0.66) $ (0.19) • 0.0196 • (0.0519) $ (0.0108) $ (0.43) $ (0.55) 

"" . (0.0293) $ (0.1880) $ (0.0302) S (0.0909) • (O.a.) $ (1.18) $ 0.0072 • (0.0259) S (0.0658) $ (0.20) S (0.55) 
2007 $ (0.0293) $ (0.2060) $ CO.o.3Q) S (0.2322) • (O.ge) $ (2.llo1) • 0.0039 • 0.0748 $ (0.0492) S ,., • (0.41) 

"" . (0.0293) S (0.1883) S (0.0460) $ 0.0101 • 1M3) $ (6.60) • . ..,. • (0.073&) $ (0.0368) S (0.631 $ (0.31) 

"'" . (0.0293) S (0.1602) $ (0.0203) S (0.0188) $ {O.70) S (0.69) • (o.rot:?) $ (0.0521) S (0.0511) S (0"'7) $ (0.46) 
2010 $ (0.0293) $ (0.1573) S (0.0201) S (0.1353) S (0.72) S (1.31) • 0.0131 • 0.0351 S (0.0404) S ." • (0.30) 
2011 $ (0.0293) S (0. IIiH4) S (0.0221) $ {0.1591} S (OM) $ (1M) $ 0.0243 $ 0.0991 • 0.00515 • 0.95 • 0.11 
2012 S (D.0293) $ (0.1125) S (O.OS05) S (02542) $ (0.96) S (2.01) • .. - • 0 .0975 S (0.025I2) S 0.92 • (0.15) 
2013 S (0.0293) $ (0.11501) S (0.05-42) s (02283) $ (0.89) $ (1.8B) • 0.022"9 • .. -

s "~'~I' 
0.B6 • (0.13) 

2014 S (0.0293) $ (O.17~B) S (O .OS81) S (02412) S (1.02) S (2.o3) $ 0.0097 $ 0 .1512 S 0.0502 S U9 S 0.~1 

Ten Vear A>g • 10.0293) S (0.1755) S (0.0385) S (0.1395)1 S (o.aS) s (1.42) • 0.0120 • .-"", S (0.0301) S ." • (0.221 
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Exhibit Attachment B, Table 5: Class" Pricing Impacts 

/U& ~ 
43 - 5'"1 

Proposal 2 (Dairy Institute) Class II Component 
Class II FMMO Prices· • Oct 2008 Formulas 

Prices 

SNF Skim Class lI@sld Bunerfat SNF Skim Class lI@sld 

$ 1 pound S l ew! $ JOWI S/ pound S I pound 5i / cwl S/ ewt 

olumn si nalion 8 C 0 E F G H 
Column Math 

Jan-OS $ 1.6582 $ 0.7154 $6.44 $12.02 1.6875 0.7728 6.96 $ 12.62 
Feb-OS $ 1.7009 $ .7346 $6.61 $12.33 1.7303 0.7920 7.13 $ 12.93 
Mar'()5 $ 1.6530 $ . 419 $6.68 $ 12.23 1.6823 0.7991 7.19 $ 12.83 
Apr-OS $ 1.6213 $ 0.7 $6.n $12.21 1.6506 0.8099 7.29 $ 12.81 

May-05 $ 1.4710 $ 0.761 $6.85 $11.76 1.5003 0.8184 7.37 $ 12.36 
Jun-05 $ 1.5171 $ a.ma $6.96 $12.03 1.5464 0.8311 7.48 $ 12.63 
Jul-OS $ 1.7265 $ 0.7742 $6.97 $12,7] 1.7558 0.8313 7,48 $ 13.37 

Aug-OS $ 1.7506 $ 0.7828 7.05 $12.93 1.7799 0.8400 7.56 $ 13.53 
Sep-OS $ 1.8138 $ 0.8039 $ 13.33 1.6431 0.8615 7.75 $ 13.93 
Ocl-QS $ 1.7516 $ 0.8151 $7. $13.21 1.7809 0.8745 7.87 $ 13.83 
Nov-05 $ 1.5354 $ 0.8 165 $7.35 $12.47 1.5647 0.8738 7.86 S 13.07 
Dec-05 $ 1.4267 $ 0.8280 $7.45 $12.18 1.4560 0.8852 7.97 $ 12.78 
Jan-06 $ 1.3912 $ 0.8462 $7.62 12.22 1.4205 0.9034 8.13 $ 12.82 
Fot>06 $ 1.2685 $ 0.8229 $7.41 .59 1.2978 0.8801 7.92 $ 12.19 
Mar-06 $ 1.1805 $ 0.7507 $6.76 $1 1.2098 0.8079 7.27 $ 11 .25 
Apr-Q6 $ 1.1549 $ 0.1245 $6.52 $10.3 1.1842 0.7818 7.04 $ 10.93 

May·06 $ 1.1790 $ 0.6861 $6.17 $10.09 1.2083 0.7433 6.69 $ 10.68 
Jun·06 $ 1.1642 $ 0.6739 $6.06 $9.93 1.1935 0.7342 6.61 $ 10.55 
U06 $ 1.1433 $ 0.6665 $6.00 $9.79 1.1726 0.7240 6.52 $ 10.39 

Aug-06 $ >.2220 $ 0.6n4 $6.10 $10. 16 $ 1.2513 0.7302 6.57 $ 10.72 
Sep-06 $ 1.3414 $ 0.6951 $6.26 $10.73 $ 3707 0.7495 6.75 $ 11 .31 
Oct-06 $ 1.3372 $ 0.7092 $6.38 $ 10.84 $ >. 5 0.7573 6.82 $ 11 .36 
Noy·06 $ 1.3071 $ 0.7414 $6.67 $ 11.01 $ 1.33 0.7919 7.13 $ 11 .56 
Dec-06 $ 1.2697 $ 0.8252 $7.43 $ 11 .6 1 $ 1.2990 0.8711 7.84 $ 12.11 
Jan-07 $ 1.2221 $ 0.8979 $8.08 $12.08 $ 1.2514 0.9247 8 .32 $ 12.41 
Feb-07 $ 1.2388 $ 0.9537 $8.58 $12.62 $ 1.2681 $ 0.9473 8.53 $ 12.67 
Mar-07 $ 1.3051 $ 1.0125 $9.11 $ 13.36 $ >.- $ 67 8 .97 $ 13.33 
Apr-07 $ 1.3947 $ 1.0829 $9.75 $14.29 $ 1.4240 $ >. 5 9.59 $ 14.24 

May-07 $ >'5D05 $ 1.2842 $11 .56 $16.40 $ 1.5298 $ 1.267 11.40 $ 16.36 
Jun-07 $ 1.5763 $ 1.5034 $13.53 $18.57 $ 1.6056 $ 1.4980 13.48 $ 18.63 
Jul-07 $ 1.5413 $ 1.7484 $15.74 $20.58 $ 1.5706 S 1.8010 $ 16.21 $ 21.14 

Aug-07 $ 1.5174 $ 1.8667 $16.80 $21.52 $ 1.5467 $ 1.9271 $ 17.34 $ 22.15 
Sep-07 $ 1.4395 S 1.8128 $16.86 $2 1.30 $ 1.4688 $ 1.9296 $ .37 $ 21.90 
Oct-07 $ 1.3376 $ 1.8837 $16.95 $21 .04 $ 1.3670 $ 1.9406 $ $ 21 .84 
NOy·07 $ 1.3362 S 1.9037 $17.13 $21.21 $ 1.3655 $ 1.9609 $ $ 21.81 
Dec-Q7 $ 1.3636 $ 1.7479 $15.73 $19.95 $ 1.3929 $ 1.8056 $ 20.56 
Jan-08 $ 1.2597 $ 1.6664 $15.00 $18.88 $ 1.2890 $ 1.7238 $ 
Feb-08 $ 1.2285 $ 1.5300 $13.n $17.59 $ 1.2578 $ 1.5878 $ 
Mar-08 $ 1.2885 $ 1.1800 $10.62 $14.76 $ 1.3178 $ 1.2381 $ 
Apr-08 $ 1.4039 $ 1.0952 $9.86 $14.43 $ 1.4332 $ 1.1528 $ 

May-08 $ 1.4860 $ 1.0881 $9.79 $14.65 $ 1.5153 S 1.1448 $ 
Jun-Q8 S 1.5464 $ 1.1420 $10.28 $15.33 $ 1.5757 $ ' .1992 $ 
Jul-Q8 $ 1.6083 $ 1.1895 $ 10.71 $15.96 $ 1.6376 $ 1.2461 S 

Aug-08 $ 1.6729 $ 1.2371 $11 .13 $16.60 $ 1.7022 $ 1.2934 $ 
s.p.oo $ 1.7518 $ 1.2194 $10.97 $16.72 $ 1.7811 $ 1.2769 $ 
Oct-08 $ 1.8283 $ 1.1049 $9.94 $16.00 $ 1.8577 $ 1.1622 $ 10.46 
Nov-08 $ 1.7507 $ 0.8931 $8.04 $13.88 $ 1.7800 $ 0.9467 $ 8.52 
Dec·08 $ 1.2n5 $ 0.7080 $6.37 $10.62 S 1.3068 $ 0.7644 $ 6.88 

2.5 
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Exhibit ___ Attachment B, Table 5: Class II Pricing Impacts 

P sal 2 (Dairy Institute) Class II Component Class II FMMO Prices - - Oct 2008 Formulas 
Prices 

Butterfat Skim Oass lI@sld Butterfat SNF S.m Class lI @sld 

S / pound S / ewt S l ew! "pound SI pound S / ewt S / owl 

Jan-09 $ 1.0861 • O. $6.27 $9.85 $ 1.1 154 • 0,7489 $ 6.74 $ 10.41 

Feb-09 $ 1.071B • 0.6 $6.12 $9.66 $ 1.1011 • 0.7367 $ 6.63 • 10.25 

M".()9 • 1.1371 • 0.6675 $6.01 $9.78 • 1.1664 • 0.7233 • 6.51 • 10.38 

A",.()9 • 1.1826 • 0.6614 $5.95 $9.88 $ 1.2119 • 0.7189 $ 6.47 • 10.49 

May-09 $ 1.2425 • 0.6643 $5.96 $10.12 $ 1.2718 • 0.7211 $ 6.49 $ 10.71 

Jun-09 • 1.2320 • a.6na .10 $10.20 • 1.2614 • 0.7344 • 6.61 • 10.79 

JuHl9 $ 1.2215 • 0.6903 1 $10.27 • 1.2508 • 0.7478 $ 6.73 $ 10.87 

Aug-09 $ 1.2268 • 0.6876 $6.1 $10.27 • 1.2561 $ 0.7444 $ 6.70 $ 10.86 

Sep-09 $ 1.2003 $ 0.7158 $6.44 $10.42 $ 1.2296 • O.n22 • 6.95 • 11.01 

Oct·Q9 $ 1.2529 • 0.7988 $7.19 $11.32 $ 1.2822 • 0.8567 $ 7.71 • 11 .93 

Nov-09 $ 1.4432 $ 0.8580 $7.72 $12.SO $ 1.4726 • 0.9311 $ 8.38 $ 13.24 

Oec-Q9 $ 1.5210 $ 0.9588 $8.63 3.65 $ 1.5503 $ 1.0156 $ 9.14 $ 14.25 

Jan·l0 $ 1.4182 • 1.1121 $10.01 $1 62 $ 1.4475 • 1.1689 $ 10.52 $ 15.22 

Feb-l 0 $ 1,4181 • 1.1447 $10.30 $14. • 1.4474 • 1.2189 $ 10.97 $ 15.65 

Mar· l 0 $ 1.5124 • 0.9857 $8.87 $13.85 $ 1.5417 • 1.0433 $ 9.39 • 14.46 

Apr·IO $ 1.5590 • 0.8854 $7.97 $13.15 $ 1.5883 $ 0.9467 $ 8.52 $ 13.78 

May· l0 $ 1.6835 • 0.9313 $6.38 $13.98 $ 1.7128 • 1.0256 $ 9.23 • 14.90 

Jun·l0 $ 1.7011 $ 1.0880 $9.79 $15.40 $ 1.7304 • 1.1456 $ 10.31 • 16.01 

Jul·l0 $ 1.8741 $ 1.1450 $10.30 $16.50 1.9034 $ 1.2022 $ 10.82 $ 17.10 

Aug-l0 $ 2.0113 $ 1.0978 $9.88 $16.57 $ 2.0406 $ 1.1322 $ 10.19 $ 16.98 

Sep-l0 $ 2.3821 • 0.9970 $8.97 $17.00 $ • 1.0544 $ 9,49 $ 17.60 

OcI·I O S 2.4212 $ 0.9783 $8.80 $16.97 $ $ 1.0356 $ 9.32 • 17.57 

Nov·l0 $ 2.2199 $ 1.0093 $9.08 $16.54 $ $ 1.0756 $ 9.68 $ 17.21 

Oec·IO $ 1.7729 $ U l330 $9.30 $15.18 $ $ 1.0900 $ • 15.77 

Jan·l1 • 2.0016 $ 1.0526 $9.48 $16.15 $ $ 1.1144 $ • 16.79 

Feb-II $ 2.2744 $ 1.0633 $9.57 $17. 19 $ • • 17.97 

Mar·11 $ 2.2636 $ 1.\877 $10.69 $18.24 $ $ $ $ 18.83 

Apr-II $ 2.1890 $ 1.3152 $11.84 $19.08 $ 2.2163 • $ • 19.66 

May· l1 $ 2.2274 $ 1.3995 $12.60 $19.95 $ 2.2567 • $ • 20.63 

Jun·ll $ 2.3479 • 1.4455 $13.01 $20.77 $ 2.3772 $ $ $ 21 .37 

Jul·l1 , 2.2288 • 1.4842 $13.36 $20.69 , 2.2581 $ 1.541 $ • 21 .29 

Aug·ll • 2.2762 $ 1.5033 $13.53 $21 .02 $ 2.3055 • 1.5522 • 21 .55 

Sep-ll $ 2.1782 $ 1,4236 $12.81 $19.99 $ 2.2075 • 1,4767 • 20.55 

OcHI $ 1.9368 $ 1.3878 $12.49 $18.63 $ 1.9662 $ 1.4422 $ $ 19.41 

Nov· l1 $ 1.9285 $ 1.3673 $12.31 $18.62 $ 1.9578 $ 1.4289 $ • 19.26 

Dec·ll $ 1.7220 • 1.3184 $11.87 $17.48 $ 1.7513 $ 1.3756 $ • 16.08 

Jan·12 $ 1.6955 $ 1.2823 $11.54 $17.07 $ 1.7246 $ 1.3389 $ $ 17.67 

Feb-12 $ 1.5516 • 1.2469 $11 .22 $16.26 $ 1.5809 $ 1.3133 $ • 16.94 

Mar·12 $ 1.5074 • 1.2335 $11.10 $15.99 $ 1.5367 $ 1.2911 $ 16.59 

Apr·12 $ 1.5422 $ 1.1925 $10.73 $15.75 • 1.5715 $ 1.2322 • 16.20 

May·12 $ 1.4239 • 1.1102 $9.99 $14.63 $ 1.4532 $ 1.1633 $ $ 15.19 

Jun-12 $ 1.4643 • 1.0211 $9.19 $13.99 $ 1.4936 $ 1.0467 $ • 14.32 

Jul·12 $ 1.6333 • 0.9451 $8.51 $13.92 $ 1.662ti $ 1.0011 $ • .51 

Aug·12 $ 1.81 16 • 0.9565 $8.61 $14.65 $ 1.6409 $ 1.0589 $ • 15. 

Sep-12 $ 1.9824 $ 1.0735 $9.66 $16.26 • 2.0117 • 1.1511 $ $ 17.04 

Oct·12 $ 2.0913 • 1.1867 $10.68 $17.63 $ 2.1206 • 1.2689 • • 16.44 

Nov·12 • 1.9995 $ 1.2798 $11.52 $18.11 • 2.0288 • 1.3478 • $ 16.81 

Dec-12 $ 1.7053 $ 1.3399 $12.06 $17.61 $ 1.7346 $ 1.4078 • $ 18.30 

Jan·13 $ 1.5945 $ 1.3751 $12.38 $17.52 • 1.6238 $ 1.4400 • $ 16.19 

Feb-13 $ 1.6395 $ 1.3785 $12.41 $17.71 • 1.6689 • 1.4567 $ • 16,49 110 
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xhibit ___ Attachment B, Table 5: Class II Pricing Impacts 

Class II FMMO Prices - - Ocl200a Formulas 

Butterfat Skim Class lI @sld Butterfat SNF Skim Class lI@std 

$ 1 pound $ 1 pound S l ew! S / ewl $ /pound $ 1 pound S/ ew\ S / ewl 

Mar-13 $ 1.7253 • 1.3874 $12.49 $18.09 , 1.7546 • 1.4600 • 13.14 • lB.82 
APf- 13 $ 1.8004 , 1.3814 2.43 $IB.3O $ 1.8297 • 1.4189 • 12.77 $ 18.73 

May-13 $ 1.7661 • 1.3391 " 5 $17.81 $ 1.7954 $ 1.3989 $ 12.59 $ 18.43 
Jun-13 $ 1.6376 $ 1.4582 $13.1 $18.40 $ 1.6669 $ 1.5322 $ 13.79 $ 19.14 
JuI·13 $ 1.5470 $ 1.5153 $13.64 $18.57 $ 1.5763 $ 1.5778 • 14.20 , 19.22 

Aug-13 $ 1.4881 $ 1.5380 $13.64 $18.57 $ 1.5174 , 1.6078 , 14.47 , 19.27 
Sapot3 $ 1,4973 $ 1.5991 $14.39 19.13 , 1.5266 , 1.6622 $ 14.96 , 19.78 
Oct-13 $ 1.6415 $ 1.6254 $14.63 ... $ 1.6708 , 1.6944 $ 15.25 $ 20.56 
Nov-13 $ 1.6113 $ 1.6719 $15.05 •• $ 1.6406 $ 1.7289 $ 15.56 $ 20.76 
Dec·13 $ 1.7449 $ 1.7081 $15.37 $20.9 $ 1.7742 $ 1.7789 $ 16.01 $ 21 .66 
Jan-14 $ 1.7651 , 1.7587 $15.83 $21 .45 $ 1.7944 $ 1.8344 $ 16.51 $ 22.21 
Feb-'4 $ 1.9686 $ 1.8303 $16.47 $22.86 $ 2.0179 $ 1.9189 $ 17.27 $ 23.73 
Mar·,4 $ 2.0'79 $ 1.9005 $17.10 $23.57 2.0472 $ 1.9633 • 17.67 $ 24.22 
Apr·a $ 2.0984 $ 1.9261 $17.33 $24.07 2.12n $ 1.991' $ 17.92 $ 24.74 

May·'4 $ 2.2498 $ 1.8949 $17.05 $24.33 $ $ 1.8956 $ 17.06 $ 24.44 
..!un·14 $ 2.4189 $ 1.7576 $15.82 $23.73 $ $ I.noo $ 15.93 $ 23.94 
Jul·' 4 $ 2.6126 $ 1.7019 $15.32 $23.92 $ $ 1.7456 $ 15.71 $ 24.41 

Aug·14 $ 2.8225 $ 1.7037 $15.33 $24.68 $ $ 1.7689 $ 15.92 $ 25.34 
Sep-14 $ 3.2244 $ 1.6517 $14.87 $25.63 $ 1.6956 $ 15.26 $ 26.11 
OcH 4$ 2.8284 $ 1.4094 $12.68 $22. 14 $ 1.3733 $ 12.36 $ 21.93 
Nov·'4 $ 2.1788 , 1.29n $11.68 $18.90 $ 1.4022 $ 12.62 $ 19.9\ 
Dec· 14 $ 2.0768 $ 1.3002 $11 .70 $18.56 $ B9 $ 12.14 $ 19.09 

Annual Avg 
2005 $ 1.6355 $ 0.n50 $6.97 $12.46 $ 1.6648 , 7.49 13.06 
200. , 1.2466 $ 0.7349 $6.61 $10.75 $ 1.2759 $ 11 .32 
2007 , 1.3978 $ 1.4798 $13.32 $17.74 $ 1.4271 , 1.5054 18.07 
200. $ 1.5085 $ 1.1711 $10.54 $15.45 $ 1.5379 $ 1.2280 16.05 
2009 $ 1.2348 , 0.7297 $6.57 $10.66 $ 1.2641 , 0.7876 11 .26 
2010 $ 1.83 11 $ 1.0339 $9.3 1 $15.39 $ 1.8605 $ 1.0949 • 16.02 
2011 $ 2.1312 , 1.3290 $1 1.96 $19.00 $ 2.1605 $ 1.3879 $ 19.62 
2012 $ 1.7007 $ 1.1556 $ 10.40 $15.99 $ 1.7300 $ 1.2184 $ 10.97 $ 
2013 $ 1.6411 $ 1.4981 $13.48 $18.75 $ 1.6704 $ 1.5631 $ 14.07 $ 
2014 $ 2.3586 • 1.6m $15.10 $22.62 $ 2.3862 $ 1.7257 $ 15.53 $ 

Teo Year Avg $ 1.66S4 $ 1.1585 $10.43 $ 15.90 $ 1.69n $ 12133 $ 10.92 $ 
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Exhibit ___ Attachment S, Table 5: Class II Pricing Impacts 

Cali fomia Siale Order Prices : Current Permanent Formulas 

" " $o~ds solids 
ulilization% utilization % .. .. 

0.772ti • 12.61 0.7402 12.56 4.19 3.61 • 1.7514 • 0.7504 12.65 

0.7827 • 12.35 0.7503 12.30 4.05 4.10 • 1.6534 • 0.7598 • 12.39 

• 0._ • • 12.38 0.7576 12.33 3.96 4.28 • 1.6425 • 0.7668 • 12.41 

• 0.7971 • • 12.25 0.7647 12.20 3.99 4.55 • 1.5890 • 0.7736 • 12.28 

$ 0.8052 • 12.24 $ 12.00 0.7728 11.95 4.32 4.93 • 1.4979 • 0.7817 • 12.03 , 0.8073 • 12.20 • 11 .97 0.7749 11.92 4.56 5.26 • 1.4825 • 0.7837 • 12.00 

• 0.8119 • 12.74 $ 12.51 0.7795 12.46 4.82 5.28 • 1.6251 $ 0.7886 • 12.54 

• 0.8282 • 13.25 • • 13.01 0.7958 12.97 4.35 4.22 $ 1.7296 • 0.8055 • 13.05 

1.7714 • 0.8431 • 13.52 $ $ 13.29 0.8107 13.24 4.41 4.06 • 1.7714 • 0.8206 $ 13.33 

1.7571 • 0.8585 • 13.61 • $ 0.8318 13.37 0.8261 13.32 4.96 3.21 $ 1.7571 • 0.8377 $ 13.42 

1.6088 • 0.8697 • 13.18 • • 0.8430 0.8373 12.90 4.56 2.12 • 1.6088 S 0.8503 • 13.02 

1.4421 • 0.8728 $ 12.63 • 1.4421 • 0.8461 $ 12.35 3.95 3.33 • 1.4421 • 0.8507 $ 12.44 

1.3717 $ 0.8545 $ 12.24 $ 1.3777 $ 0.8278 • 11 .96 4.13 3.38 • 1.3717 • 0.8326 • 12.05 

1.2843 • 0.8042 • 11.48 • 1.2843 • 0.7775 $ 11.20 3.97 3.66 • 1.2843 • 0.7815 • 11.28 

1.1725 • 0.7603 • 10.71 $ 1.1725 $ 0.7336 $ 10.48 10.43 4.02 3.87 • 1.1725 • 0.7376 • 10.51 

1.1418 • 0.7416 • 10.44 $ 1.1418 • 0.7149 • 10.21 • 10.16 4.27 4.27 • 1.1418 • 0.7187 • 10.24 

1.1464 $ 0.7262 • 10.32 $ 1.1464 • 0.6995 $ 10.09 • 10.04 4.30 4.91 • 1.1464 • 0.7027 • 10.12 

1.1535 $ 0.7112 $ 10.21 • 1.1535 • 0.6845 , 9.98 $ 9.93 4.59 5.04 • 1.1535 • 0.6879 • 10.01 

1.1385 $ 0.7100 $ 10.15 $ 1.l385 $ 0.6833 $ 9.92 • • 9.87 4.96 5.03 • 1.1385 $ 0.6871 • 9.95 

1.2011 • 0.72'.33 • 10.49 • 1.2011 • 0.6966 $ 10.25 • • 10.20 4.62 3.75 $ 1.201\ $ 0.7014 • 10.30 

1.3093 • 0 .7350 • 10.97 • 1.3093 • 0.7083 • 10.73 • • 10.68 4.88 3.47 • 1.3093 • 0.7137 , 10.78 

1.3407 • 0.7524 $ 11 .23 • 1.3407 • 0.7257 $ 11.00 • • 5.14 3.28 • 1.3407 • 0.7316 • 11 .05 

1.3155 • 0.7944 • 11 .SO • 1.3155 $ 0.7617 • 11.27 • • • 5.73 2.05 • 1.3155 $ 0.7760 • 11 .34 

1.2731 • 0.8487 $ 11 .83 $ 1.2731 • 0.8220 • 11 .59 $ $ • 4.19 3.01 • 1.2731 • 0.8274 $ 11 .64 

1.2283 • 0.9008 • 12.12 $ 1.2283 $ 0.8741 • 11.89 • • • 11 .64 3.56 • 1.2283 • 0.8785 • 11.93 

1.2098 • 0.9478 • 12.47 • 1.2098 • 0.92 11 • 12.23 • 1.2098 • • 12.18 3.69 • 1.2098 • 0.9257 • 12.27 

1.2635 • 0.9696 • 12.84 • 1.2635 • 0.9429 • 12.61 • 1.2635 • $ 12.56 4.71 • 1.2635 • 0.9462 $ 12.64 

1.3433 $ 1.0632 $ 13.94 • 1.3433 • 1.0365 $ 13.70 $ 1.3433 , $ 13.65 4.89 • 1.3433 $ 1.0402 , 13.74 

1.4398 • 1.2 158 • 15.60 • 1.4398 • 1.1891 S 15.37 $ 1.4398 $ 1.1834 • 15.32 4.88 • 1.4398 • 1.1928 $ 15.40 

1.5303 • 1.3234 • 16.85 , 1.5303 $ 1.2967 • 16.62 • 1.5300 • 1.2910 • 16.57 • 1.5303 • 1.3007 • 16.65 

1.5432 • 1.5390 • 18.77 • 1.5432 • 1.5123 • 18.54 • 1.5432 • 1.5066 • 18.49 1.5432 • 1.5169 • 18.58 

1.5150 • 1.7903 • 20.85 • 1.5150 $ 1.7636 S 20.62 • 1.5150 • 1.7579 • 20.57 1.5150 $ 1.7690 • 20.67 

1.4625 • 1.9137 $ 21.74 $ 1.4625 • 1.8870 • 21.51 • 1.4625 • 1.8813 • 21.46 4.81 $ 1.8925 , 21 .56 

1.3681 • 1.9580 • 21.79 $ \.3681 $ 1.9313 • 21 .56 • 1.3681 • 1.9256 $ 21.5\ 4.67 • • 1.9372 $ 21 .61 

1.3366 • 1.9154 • 21 .31 • 1.3366 • 1.8887 • 21 .08 • 1.3366 • 1.8830 • 21.03 4.07 • 1.8960 • 21.14 

1.3549 • 1.7910 • 20.30 • 1.3549 S 1.7643 , 20.07 • 1.3549 • 1.7586 $ 20.02 3.93 • 1.7692 $ 20.11 

1.2859 $ 1.5822 • 18.24 • 1.2859 • 1.5555 • 18.01 $ 1.2859 • 1.5498 • 17.96 3.94 • $ 18.05 

1.2096 $ 1.3341 • 15.82 • 1.2096 • 1.3074 $ 15.59 $ 1.2096 • 1.3017 • 15.54 3.89 , • • 15.62 

1.2617 • 1.1957 • 14.80 • 1.2617 $ 1.1690 $ 14.57 $ 1.2617 • 1.1 633 $ 14.52 4.24 • • 14.60 

1.3656 $ 1.1557 • 14.82 , 1.3656 • 1.1290 • 14.58 • 1.3656 $ 1.1233 • 14.54 4.26 • • 14.62 

1.4545 • 1.1674 • 15.23 • 1.4545 $ 1.1407 • 15.00 $ 1.4545 • \.1350 • \4.95 4.28 • • 
1.5193 • 1.2156 • 15.68 • 1.5193 • 1.1689 • 15.64 $ 1.5193 • 1.1832 • 15.59 4.80 • • 
1.5628 • 1.2493 • 16.32 • 1.5628 , 1.2226 $ 16.09 • 1.5628 , 1.2169 • 16.04 4.96 • $ 

1.6382 • 1.2556 $ 18.64 • 1.6382 • 1.2289 • 16.41 • 1.6382 $ 1.2232 • 16.36 5.18 $ $ $ 

1.7181 • 1.1911 • 16.36 • 1.7181 S 1.1644 • 16.13 • 1.7181 • 1.1587 • 16.08 5.37 $ 1.7181 $ $ 

1.7926 • 1.0057 • 15.01 $ 1.7926 $ 0.9790 $ 14.78 • 1.7926 • 0.9733 • 14.73 4.74 • 1.7926 • $ 

1.7760 • 0.8221 • 13.36 • 1.7760 • 0.7954 • 13.12 • 1.7760 • 0.7897 $ 13.07 4.63 2.02 • 1.7760 • $ 
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Exhibit ___ Attachment B, Table 5: Class II Pricing Impacts 

California State Order Prices: Current Permanent Formulas 

~SNF SoCal Class 2 NoCal NoGal SNF NoCa! crass 2 NoGal Class 3@Class2TotalClass3TotalWeightedAvgweightedAvgweightedAV9 
Buttei1al Cia 2 @ 3.5, 8.685 Butterfat Class 2 @3.5, 8.685 Butterfat SNF Class 3 3.5, 8.685 solids solids Class 2 and Class 2 and Class 2 and 

I-~Cdl'~'~'~2'--+----'>,~I------t-~--"""~'~~""-i ____ -t ____ +--"C~I'~"~3,--+----t-----{ u\llizalion % utilization % Class 3 _ Cla.ss;3 craJ!S~ 
$ / pound $ { pound" S / ew\ $ / pound S/ pound S l ew! $ 1 pound $ / pound Sf ew! % % lat / pound SNF / pound $ f ew! 

Jan-09 $ 1.4686 $ 07511 !~1166 $ 14686 $ 0.7244 $ 11.43 $ 1.4686 $ 0.71B7 $ 11.38 4.41 3.22 $ 1.4686 $ 0.7297 $ 11.48 
Feb-09 $ 1.1515 $ 07249 $ 1033 $ 11515 $ 0.6982 $ 10.09 $ 1.1515 $ 0.6925 $ 10.04 4.82 3.71 $ 1.1515 $ 0.7033 $ 10.14 
Mar-09 $ 1.0783 $ 07112 $ 95 $ 10783 $ 0.6845 $ 9.72 $ 1.07B3 $ a.B7ae $ 9.67 4.93 4.06 $ 1.0783 $ 0.6892 $ 9.76 
Apr-09 $ 1.1121 $ 07060 $ 10 $ 11121 $ 0.6793 $ 9.79 $ 1.1121 $ 0.6736 $ 9.74 4.94 4.55 $ 1.1121 $ 0.6835 $ 9.83 

May-09 $ 1.1670 $ 07064 $ 1022 ~1670 $ 0.6797 $ 9.99 $ 1.1670 $ 0.6740 $ 9.94 5.07 4.76 $ 1.1670 $ 0.6838 $ 10.02 
Jun-Q9 $ 1.2102 $ 07097 $ 1040 $ 12102 $ 0.6830 $ 10.17 $ 1.2102 $ 0.6773 $ 10.12 5.42 4.83 $ 1.2102 $ 0.6874 $ 10.21 
Jul-Q9 $ 1.2328 $ 07158 $ 1053 $ 2328 $ 0.6891 $ 10.30 $ 1.2328 $ 0.6834 $ 10.25 5.16 4.62 $ 1.2328 $ 0.6935 $ 10.34 

Aug-09 $ 1.2216 $ 07195 $ 1052 $ 1 16 $ 0.6928 $ 10.29 $ 1.2216 $ 0.6871 $ 10.24 5.67 4.67 $ 1.2216 $ 0.6975 $ 10.33 
Sep.Q9 $ 1.2117 $ 07322 $ 1060 $ 121 $ 07055 $ 1037 $ 1.2117 $ 0.6998 $ 10.32 5.70 4.31 $ 1.2117 $ 0.7106 $ 10.41 
Oct-Q9 $ 1.2000 $ 0.7980 $ 11.13 $ 12000 ~n13 $ 1090 $ 1.2000 $ 0.7656 $ 10.85 5.89 3.49 $ 1.2000 $ 0.m6 $ 10.95 
Nov-Q9 $ 1.2242 $ 0.8648 $ 11.80 $ 12242 $ 08381 $ 11 56 $ 1.2242 $ 0.8324 $ 11.51 6.27 2.84 $ 1.2242 $ 0.8455 $ 11 .63 
Oec-Q9 $ 1.3821 $ 0.9204 $ 12.83 $ 13821 $ 8937 $ 12.60 $ 1.3821 $ 0.8880 $ 12.55 5.84 2.29 $ 1.3821 $ 0.9017 $ 12.67 
Jan-1O $ 1.4785 $ 1.0667 $ 14.44 $ 14785 $ 1 $ 1421 $ 1.4785 $ 1.0343 $ 14.16 4.84 2.86 $ 1.4785 $ 1.0463 $ 14.26 
Feb-l0 $ 1.4288 $ 1.1152 $ 14.69 $ 14288 $ 1088 $ 1445 $ 1.4288 $ 1.0828 $ 14.40 4.78 3.16 $ 1.4288 $ 1.0943 S 14.50 
Mar-l0 $ 1.3912 $ 1.0142 S 13.68 $ 13912 $ 0.9875 N345 $ 1.3912 $ 0.9818 $ 13.40 5.38 4.09 $ 1.3912 S 0.9926 $ 13.49 
Apr-IO $ 1.4325 $ 0.9449 $ '3.22 $ 1.4325 $ 09182 $ 1299 $ 1.4325 $ 0.9'25 $ 12.94 5.23 4.64 $ 1.4325 $ 0.9226 $ 13.03 

May-IO $ 1.5335 $ 0.9476 $ 13.60 $ '5335 S 09209 $ 37 $ 1.5335 $ 0.9152 $ 13.32 5.51 4.51 S 1.5335 $ 0.9257 $ 13.41 
Jun-IO $ 1.6168 $ 0.9837 $ 14.20 $ 16168 $ 09570 $ 13 $ 16168 $ 09513 $ 13.92 5.68 4.74 $ ' .6'68 $ 0.96'7 $ 14.01 
Jul-IO $ 1.67OB $ 1.0635 $ 15.08 $ 1.6708 $ 1.0368 $ 1485~6708 $ 10311 $ 14.80 5.46 4.26 $ 1.6708 $ 1.0418 $ 14.90 

Aug-IO $ 1.7726 $ 1.1187 $ 15.92 $ ' .n26 $ 1.0920 $ 1569 $ I m6 $ 10863 $ 15.64 5.61 4.86 $ 1.7726 $ 1.0965 $ '5.73 
Sep-,O $ 1.9534 $ 1.0708 $ 16.14 $ 1.9534 $ 1.0441 $ 1590 $ 534 $ '0384 $ 15.86 6.01 4.25 $ 1.9534 $ 1.0496 $ 15.95 
Oct-l0 $ 2.2250 $ 1.0180 $ 16.63 $ 2.2250 $ 0.9913 $ 1640 $ 22 $ 09856 $ 16.35 5.78 3.24 $ 2.2250 $ 0.9978 $ '6.45 
Nov-IO $ 2.3952 $ 1.0045 $ 17.11 $ 2.3952 $ 0.9778 $ 1688 $ 23952 Hi9721 $ 16.83 5.78 2.51 $ 2.3952 $ 0.9854 $ '6.94 
Dec-'O $ 2.2724 $ 1.0384 $ 16.97 $ 2.2724 $ 1.0117 $ 1674 $ 22724 $ 10060 $ 16.69 5.03 2.10 $ 2.2724 $ 1.0194 $ 16.81 
Jan-II $ 1.9223 $ 1.0659 $ 15.99 $ ' .9223 $ 1.0392 $ 1575 $ 19223 $ 0335 $ 15.70 4.42 2.85 $ '.9223 $ 1.0451 $ 15.80 
Feb-II $ 1.8743 $ '.0938 $ 16.06 $ 1.8743 $ 1.0671 $ 1583 $ 18743 $ I 4 $ 15.78 4.93 3.55 $ 1.8743 $ 1.0725 $ '5.87 
Mar-'I $ 2.1476 $ 1.1 679 $ 17.66 $ 2.1476 $ \.14'2 $ 1743 $ 21476 $ , 135 $ 1738 494 4.15 $ 2.1476 $ \.1459 $ 17.47 
Apr-II $ 2.2440 $ 1.2n3 $ 18.95 $ 2.2440 $ 1.2506 $ 18.72 $ 2.2440 $ 12449 ~867 445 3.45 $ 2.2440 $ 1.2556 $ 18.76 

May-II $ 2.1997 $ 1.3857 $ 19.73 $ 2.1997 $ 1.3590 $ 19.50 $ 2.1997 $ 13533 $ 1945 475 3.42 $ 2.'997 $ 1.3644 $ 19.55 
Jun·11 $ 2.1750 $ 1.4459 $ 20.17 $ 2.1750 $ '.4'92 $ 19.94 $ 2.1750 $ '4135 $ 9 533 4.35 $ 2.1750 $ 1.4240 $ 19.98 
Jul· l, $ 2.2562 $ '.4900 $ . 20.84 $ 2.2562 $ 1.4633 $ 20.61 $ 2.2562 $ 14576 $ 205 N510 4.14 $ 2.2562 $ 1.4681 $ 20.65 

Aug· 11 $ 2.2449 $ 1.5020 $ 20.90 $ 2.2449 $ 1.4753 $ 20.67 $ 2.2449 $ 14696 $ 2062 505 4.21 $ 2.2449 $ 1.4800 $ 20.71 
Sap-II $ 2.2175 $ 1.4808 $ 20.62 $ 2.2'75 $ 1.4541 $ 20.39 $ 2.2175 $ 14484 $ 2034 500 3.47 $ 2.2175 $ ' .4596 $ 20.44 
Oct-II $ 2.1643 $ 1.4667 $ 20.31 $ 2.1643 $ '.4400 $ 20.08 $ 2.1643 $ 14343 $ 2003 4 3.18 $ 2.1643 $ 1.4462 $ 20.13 
Nov-II $ 1.9955 $ 1.4327 $ 19.43 $ 1.9955 $ 1.4060 $ 19.20 $ 1.9955 $ 14003 $ 1915 53 2.68 $ 1.9955 $ 1.4130 $ 19.26 
Dec-II $ ' .8925 $ 1.3828 $ 18.63 $ 1.8925 $ 1.3561 $ '8.40 $ 1.8925 $ 1.3504 $ 18.35 4.70 N.Ol $ 1.8925 $ 1.3637 $ 18.47 
Jan·12 $ 1.7829 $ 1.3292 $ 17.78 $ 1.7829 $ 1.3025 $ 17.55 $ 1.7829 $ 1.2968 $ 17.50 4.49 2.57 $ 1.7829 $ 1.3089 $ 17.61 
Feb-12 $ 1.6n2 $ 1.2843 $ 17.02 $ 1.6772 $ ' .2576 $ 16.79 $ ' .6n2 $ 1.2519 $ 16.74 4.53 . $ 1.6m $ 1.2634 $ 16.84 
Mar,'2 $ 1.5741 $ 1.2634 $ 16.48 $ 1.5741 $ 1.2367 $ 16.25 $ 1.5741 $ 1.2310 $ 16.20 4.34 3.2 ~'5741 $ 1.2419 $ 16.29 
Apr, '2 $ ' .5003 $ 1.2443 $ 16.06 $ 1.5003 $ 1.2'76 $ 15.83 $ 1.5003 $ 1.2119 $ 15.78 4.44 3.33 $ 1.5003 $ 1.2228 $ 15.87 

May·12 $ 1.4939 $ 1.2015 $ 15.66 $ 1.4939 $ 1.1748 $ 15.43 $ 1.4939 $ 1.1691 $ 15.38 4.54 3.43 $ 939 $ 1.1800 $ 15.48 
Jun-12 $ 1.4184 $ 1.1236 $ 14.72 $ 1.4184 $ ' .0969 $ 14.49 $ 1.4184 $ ' .09'2 $ 14.44 4.48 3.61 $ 1.4 $ 1.1011 $ 14.53 
JuI-12 $ 1.4281 $ 1.0307 $ 13.95 $ 1.4281 $ 1.0040 $ 13.72 $ 1.4281 $ 0.9983 $ 13.67 5.16 4.16 $ 1.4281 ~0088 $ 1376 

Aug·12 $ 1.5538 $ 0.9830 $ 13.98 $ 1.5538 $ 0.9563 $ 13.74 $ 1.5538 $ 0.9506 $ 13.69 5.70 4.48 $ 15538 $ 09613 $ 1379 
Sep-12 $ 1.7209 $ 1.0441 $ 15.09 $ 1.7209 $ 1.0174 $ 14.86 $ 1.7209 $ ' .0117 $ 14.81 5.64 3.6' $ 17209 $ 0233 $ 1491 
Oct-,2 $ '.9020 $ 1.1507 $ 16.65 $ 1.9020 $ ' .1240 $ 16.42 $ 1.9020 $ 1.1183 $ 16.37 6.16 3.58 $ 19020 $ , 3 $ 1647 
Nov-12 $ 2.0108 $ 1.2543 $ 17.93 $ 2.0108 $ 1.2276 $ '7.70 $ 2.0108 $ 1.2219 $ 17.65 6.08 2.94 $ 2010B $ 1 $ 1776 
0ec-12 $ 2.0070 $ 1.3506 $ 18.75 $ 2.0070 $ 1.3239 $ 18.52 $ 2.0070 $ 1.3182 $ 18.47 4.54 1.92 $ 20070 $ 13316 ~859 
Jan·13 $ 1.8108 $ 1.4014 $ 18.51 $ 1.8108 $ 1.3747 $ 18.28 $ 1.8108 $ 1.3690 $ 18.23 4.68 1.99 $ 18108 $ 13824 $ 1834 
Feb-'3 $ 1.5915 $ 1.4216 $ 17.92 $ 1.5915 $ 1.3949 $ 17.68 $ 1.5915 $ 1.3892 $ 17.64 4.93 2.85 $ 15915 $ \40'3 $ '774 
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Exhibit ___ Attachment B, Table 5: Class II Pricing Impacts 

~ California Slate Order Prices: Current Permanent Formulas 

SoCal 

~~F SoCal Class 2 NoCa! 
NoGal SNF NoGal Class 2 

NoGal Class 3@ 
Class 2 Total Class 3 T olal Weighted Avg weighted Avg Weighted Avg 

Butterfat @3.5, 8.685 
Butterfat Class 2 @3.S,8.685 

Butterfat SNF Class 3 
3.5, 8.685 

sOlids solids Class ~~nd Class 2 and CI~~.S:~nd 
Class 2 r.'ass 2 Class 3 utilization % utilization % Class Class 3 lass 

T 

$ 1 pound S/ pound 

fS 
S I pound 

" pound 
S l ew! "pound "pound $/"" " % fat I pound SNF ' pound S/ cw! 

Mar-13 • 1.5771 $ 1.4407 $ 18.03 $ 1.5777 • 1.4140 $ 17.80 • l.sn7 $ 1.4083 • 17.75 4.64 3.21 • 1.5777 • 1.4198 $ 17.85 

Apr-13 $ 1.6623 $ 1.4347 , 8 $ 1.6623 • 1.4080 $ 18.05 $ 1.6623 $ 1.4023 • 16.00 4.91 3.66 $ 1.6623 $ 1.4132 $ 18.09 

MaY-13 $ 1.7505 $ 1.4000 $ 18. S 1.7505 $ 1.3733 $ 18.05 $ 1.7505 $ 1.3676 $ 18.00 5.11 3.72 $ 1.7505 $ 1.3786 $ 18.10 

Jun-!3 $ 1.7478 $ 1.4220 $ 18.47 

~ 
$ 1.3953 $ 18.24 $ 1.7478 $ 1.3896 $ 18.19 4.60 3.75 $ 1.7478 $ 1.4001 $ 18.28 

Jul-13 $ 1.6367 $ 1.5052 $ 18.80 $ 1.6367 $ 1.4785 $ 18.57 • 1.6367 $ 1.4728 $ 18.52 4.84 3.94 $ 1.6367 $ 1.4833 $ 18.61 

Aug-13 $ 1.5486 $ 1.5710 $ 19.06 $ 86 $ 1.5443 $ 18.83 $ 1.5486 $ 1.5386 $ 18.78 5.44 3.55 $ 1.5486 $ 1.5501 $ 18.88 

Sep-13 $ 1.4729 $ 1.6106 $ 19.14 $ 1.4 

Nf! 
$ 18.91 $ 1.4729 $ 1.5782 $ 18.86 5.12 3.39 $ 1.4729 $ 1.5897 $ 18.96 

Oct-13 $ 1.4798 $ 1.6569 $ 19.57 $ 14798 $ 1934 $ 1.4798 $ 1.6245 $ 19.29 5.69 3.18 $ 1.4798 • 1.6367 $ 19.39 

Nov-13 $ 1.5657 $ 1.6969 $ 20.22 $ 1 5657 $ 1 6702 $ 1999 $ 1.5657 $ 1.6645 • 19.94 5.73 3.38 $ 1.5657 • 1.6765 $ 20.04 

Dec-13 $ 1.6234 $ 1.7408 $ 20.80 $ 1 6234 $ 141 $ 20 57 $ 1.6234 $ 1.7064 $ 20.52 5.31 1.78 $ 1.6234 $ 1.7227 • 20.64 

Jan-14 $ 1.6641 $ 1.79 11 $ 21 .38 $ 16641 $ 17 

~ 
$ 1.6641 $ 1.7587 $ 21.10 4.61 3.02 $ 1.6641 $ 1.n02 $ 21 .20 

Feb--1 4 $ 1.7337 $ 1.8493 $ 22. 13 $ 1 7337 $ I 8226 $ 1.7337 $ 1.8169 $ 21.85 4.85 3.23 $ 1.7337 $ 1.8283 S 21 .95 

Mar-14 $ 1.8607 $ 1.9086 $ 23.09 $ 18607 $ 18819 $ 2286 $ 1.8607 • 1.8762 $ 22.81 5.14 3.49 $ 1.8607 • 1.8875 $ 22.91 

ApI'"-1 4 $ 1.9711 $ 1.9354 $ 23.71 $ 19711 $ 1 9087 $ 48 $ 1.971 \ • 1.9030 • 23.43 4.88 3.49 $ 1.971 1 $ 1.9141 $ 23.52 

May-14 $ 2.0445 $ 1.9167 $ 23.82 $ 20445 $ 1 8920 $ 23 

~ 
$ • 8863 $ 23.54 4.72 3.51 $ 2.0445 • 1.8972 $ 23.63 

Jun-14 $ 2.1807 $ 1.8178 $ 23.42 $ 2.1807 $ 1.7911 $ 2319 21807 $ 1 7654 $ 23.14 5.32 4.14 $ 2.1607 $ 1.7961 $ 23.23 

Jul-1 4 $ 2.3601 $ 1.7391 $ 23.36 $ 2.3601 $ 1.7124 $ 2313 $ 23601 $ 1 7067 $ 23.08 5.13 4.56 $ 2.3601 • 1.7168 $ 23.17 

Aug-14 $ 2.5623 $ 1.7246 $ 23.95 $ 2.5623 $ 1.6979 $ 2371 $ 623 $ 1 6922 $ 23.66 5.34 3.70 $ 2.5623 $ 1.7035 $ 23.76 

Sep-14 $ 2.7410 $ 1.698\ $ 24.34 $ 2.7410 $ 1.6714 $ 2411 $ 27 

~ 
$ 24.06 5.66 3.78 $ 2.7410 $ 1.6nl $ 24.16 

Oct-\4$ 3.0324 $ 1.5316 $ 23.92 $ 3.0324 $ 1.5049 $ 23 68 $ 30324 14992 $ 23.63 5.00 3.15 • 3.0324 $ 1.5109 $ 23.74 

Nov-1 4 $ 3.0211 $ 1.4023 $ 22.75 $ 3.0211 $ 1.3756 $ 2252 $ 3021 1 $ 3699 $ 22.47 5.14 2.63 $ 3.0211 $ 1.3825 $ 22.58 

Dec-14 • 2.4381 $ 1.3736 $ 20.46 $ 2.4381 $ 1.3469 • 20 23 $ 24381 $ • $ 20.18 5.02 2.10 • 2.4381 $ 1.3546 $ 20.30 

Annual Avg 
2005 $ 1.6692 $ 0.8102 $ 12.88 $ 1.6692 $ 0.7835 $ 12.65 $ 1.6692 $ 07nB ~ 4 33 4.06 $ 1.6692 $ 0.7878 $ 12.68 

2006 $ 1.2520 $ 0.7655 • 11.03 $ 1.2520 $ 0.7388 $ 10.80 $ 1.2520 $ 07331 
• 10 

455 3.85 $ 1.2520 $ 0.7435 $ 10.84 

2007 • 1.3761 $ 1.3655 • 16.68 • 1.3761 $ 1.3388 $ 16.44 $ 1.3761 $ 13331 $ 1639 

~ 
3.76 $ 1.3761 $ 1.3436 $ 16.49 

2008 $ 1.4949 $ 1.2471 $ 16.06 $ 1.4949 $ 1.2204 $ 15.63 $ 1.4949 $ 12147 $ 1578 452 3.72 $ 1.4949 • 1.2252 $ 15.87 

200' $ 1.2217 $ 0.7550 $ 10.83 $ 1.2217 $ 0.7283 $ 10.60 $ 1.2217 • 07226 $ 1055 3.95 $ 1.2217 $ 0.7336 $ 10.65 

2010 $ 1.7642 $ 1.0322 $ 15. 14 $ 1.7642 • 1.0055 $ 14.91 $ \.7642 $ 09998 $ 1486 542 

N 
$ 1 7642 $ 10111 $ 14.96 

2011 $ 2.1112 • 1.3493 $ 19.11 $ 2.1112 $ 1.3226 $ 18.88 $ 2.1112 $ 1.3169 • 18.83 494 346 $ 21112 $ .3282 $ 18.92 

2012 $ 1.6725 $ 1.1883 $ 16.17 $ 1.6725 $ 1.1616 $ 15.94 $ 1.6725 $ 1.1559 $ 15.89 501 

H! 
$ 11674 $ 15.99 

2013 $ 1.6223 $ 1.5252 $ 18.92 $ 1.6223 $ 1.4985 $ 18.69 $ 1.6223 $ 1.4928 $ 18.64 510 3 $ 1 5045 $ 18.74 

2014 $ 2.3008 $ 1.7242 • 23.03 $ 2.3008 $ 1.6975 $ 22.80 $ 2.3008 $ 1.6918 $ 22.75 507 340 $ 23008 $ 1 7032 $ 22.85 

en Year Avg $ 1.6485 $ 1.1762 $ 15.99 $ 1.6485 • 1.1495 $ 15.75 $ 1.6485 $ 1.1438 $ 15.70 488 365 $ 1648 ~'1548 $ 15.80 

Column W nOle: weighted average calculated using simple averageof SoCa] & NoCal Class 2 prices and statewide Class 3 price weighted by uUlizalion 

~ 
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Exhibit ___ Attachment B, Table 5: Class II Pricing Impacts 

Column Desl nation 
Column Math 

Jan-QS $ 
Feb-05 $ 
Mar-QS $ 
Apr-05 $ 

May-oS $ 
Jun-05 $ 
Jut-OS $ 

Aug-OS $ 
Sep-05 $ 
Ocl-GS $ 
Nov-oS $ 
Oec-os $ 
Jan-06 $ 
Feb-06 $ 
Mar-06 $ 
Apr-06 $ 
May-06 $ 
Jun-oS $ 
JuI-06 $ 

Aug-06 $ 
Sop-06 $ 

""-os • 
Nov-()6 $ 
Dec-06 $ 
Jan-07 $ 
Feb-07 $ 
Mar-07 $ 
Apr-07 $ 

May-07 $ 
Jun-07 $ 
Jul-07 $ 

Aug-07 $ 
Sap-07 $ 
Oct·07 $ 
Nov-07 $ 
0ec.Q7$ 
Jan-08 $ 
Feb-<l8 $ 
Mar-Qa $ 
Apr-oa $ 

May-oa $ 
Jun-oa $ 
Jul'()8 $ 

Aug-08 $ 
Sep-08 $ 
Oct-08 $ 
Nov-oa $ 
Dec-08 $ 

Proposal 2 (Dairy Institute) Proposal Less : 

FMMOClass II Califomia Siale Order Weighted 
Class 2 (restated to current formula) 

Butterfat ~F Skim OassH@sld Butlerial SNF 
Class2@ 

FMMO 
Standard 

$ / pound $ / PO~ $I OWl "OWl $I pound $ 1 pound S/ewl 

U 
A·E 

(0.0293) $ 
(0.0294) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(O.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) $ 
(0.0293) $ 
(0.0293) $ 
(0.0293) S 
(0.0293) $ 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0294) S 
(0.0293) $ 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0293) S 
(0.0294) $ 
(0.0293) $ 
(0.0293) S 

v w X Y Z AA 
B·F C - H 0 - 1 A-T S-U C - V 

(00574) S 1052) $ (0.60) $ (0.2632) $ (0.0191) $ (1.09) 
(00574) $ (0 52) $ (O.60) $ (0.0505) $ (0.0159) S (0.31) 
(OO5n) $ 052) $ (0.60) $ (0.0004) $ (0.0179) S (0.16) 
(0 0572) $ (2) S (0.60) $ (0.0212) $ (0.0141) S (0.20) 
(00571) $ (0 $ (060) S (0.1180) $ (0.0123) S (0.52) 
(00573) $ (052) 110 60) S 0.0192 S (0.0079) S (0.00) 
(0.0571) $ (0 51) (060) $ 0.2440 $ (0.0096) S 0.77 
(0.0572) $ (052) $ (060) S 0.1255 S (0.0058) S 0.39 
(0.0576) S (052) S (060) S 0.0842 $ (0.0016) $ 0.28 
(0.0594) $ (0 53) S 62) $ (0.0 198) S (0.0055) S (0.1 2) 
(0.0573) $ (052) $ (0) S (0.2217) S (0.0212) $ (0.96) 
(0.0572) $ (052) $ (0 $ (0.1821) $ (0.0223) $ (0.83) 
(0.05n) $ (052) $ (0 60) f'\.... $ (0.0509) $ (0.0046) S (022) 
(0.0572) S (051) S (060)1" $ (0 1092) $ (00097) $ (0.47) 
(0.0572) S (0.52) $ (0.60) ~o 1038) S (0 0308) S (0.63) 
(0.0573) S (0.52) $ (0.60) $ (00176) $ (00131) S (0. 18) 
(0.0572) S (0.52) $ (0.60) $ 00372 S (00326) $ (0.15) 
(0.0603) $ (0.54) $ (0.63) $ 178 $ (00288) $ (0.19) 
(0.0575) $ (0.52) S (0.60) $ (00 2) S (00214) $ (0.22) 
(0.0528) $ (0.48) $ (0.56) $ 0083 $ (00097) $ 021 

(0.0544) $ (0.49) $ (0.58) $ 01403 ti0 0063) $ 0.44 
(0.0481) $ (0.43) $ (0.52) $ 00279 $ (00046) $ 0.06 
(0.0505) $ (0.45) $ (0.54) $ (00336) S 0097 $ (0.03) 
(0.0459) $ (0.41) $ (0.50) $ (00458) S 0 91 $ 0.27 
(0.0268) S (0.24) $ (0.34) $ (00510) $ 00 S 0.43 

0.0064 $ 0.06 S (0.05) s. 000
09
'0
53
' $$ 000

08
75 .. N$ 0, 0969 

0.0158 $ 0.14 $ 0.03 
0.0174 S 0.16 S 0.05 S 0.1312 $ 01367 $ 165 
0.0170 $ 0.15 $ 0.04 $ 0.1572 $ 02440 S 267 
0.0054 $ 0.05 $ (0.06) $ 0.1365 $ 03105 $ 17 

(O.0526) $ (0.47) $ (0.56) $ 0.0110 $ 0 4477 S 3 
(0.0604) S (0.54) $ (0.63) $ (0.0258) S 03498 $ 29 
(0.0568) S (0.51) $ (0.60) $ (0.0755) $ 01038 $ 064 
(0.0569) $ (0.51) $ (0.60) $ (0.1249) $ (0.0089) $ (0.5 1) 
(0.0572) $ (0.52) S (0.60) $ (0.0319) S (0.0336) $ (0.40) 
(0.0577) S (0.52) $ (0.60) $ 0.0270 $ (0.1 481 ) S (1.19) 
(0.0574) $ (0.52) $ (0.60) $ (0.0952) $ (0.1028) $ (1.23) 
(0.0578) $ (0.52) $ (0.60) $ (0.0574) $ (0.0302) S (0.46) 
(0.0581) S (0.52) $ (0.6 1) S 0.0789 S (0.1313) S (0.86) 
(0.0576) S (0.52) $ (0.60) $ 0.1 422 $ (0.0777) S (0.18) 
(0.0567) $ (0.51) $ (0.60) S 0.1204 $ (0.0449) S 0.03 
(0.0572) $ (0.52) $ (0.60) S 0.0919 S (0.0019) S 0.31 
(0.0566) S (0.51) $ (0.59) S 0.0890 $ (0.0035) S 0.28 
(0.0563) S (0.51) $ (0.59) $ 0. 1101 S 0.0098 S 0.47 
(0.0575) $ (0.52) $ (0.60) $ 0.1136 S (0.0146) S 0.27 
(0.0573) $ (0.52) $ (0.60) $ 0.11 02 S (0.0654) S (0.18) 
(0.0536) $ (0.48) $ (0.57) $ (0.0419) $ (0.0919) $ (0.94) 
(0.0564) $ (0.51) $ (0.59) $ (0.4985) $ (0.0950) $ (2.57) 
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Exhibit _ __ Attachment B, Table 5: Class II Pricing Impacts 

Jan-09 $ 
Feb-09 $ 
Mar-09 $ 
Apr-Q9 $ 

May.()9 $ 
Jun-09 $ 
JuI-09 $ 

Aug-Q9 $ 
Sep--09 $ 
OcHJ9 $ 
Nov-Q9 $ 
Deo.()9 • 
Jan- l0 $ 
Feb-tO $ 
Mar-tO $ 
Apr-tO $ 

May-tO $ 
Jun- l 0 $ 
JuI-l0 $ 

Aug-. l 0 $ 
Sep- l0 $ 
Oct-tO $ 
Nov-IO $ 
Dec-tO $ 
Jan-1t $ 
feb-ll $ 
Mar-II $ 
Apr-II $ 

May-II $ 
Jun-1! $ 
Jul·11 $ 

Aug-II $ 
Sep-l1 $ 
Oct-ll $ 
Nov-II $ 
Dec-It $ 
Jan-12 $ 
Feb-12 $ 
Mar-12 $ 
Apr-,2 S 

May-12 $ 
Jun-12 $ 
Ju!-12 $ 

Aug-12 $ 
Sep-12 $ 
Oct·12 $ 
Nov-12 $ 
Oec-12 $ 
Jan-13 $ 
Feb-13 $ 

Proposal 2 (Dairy Institute) Proposal Less: 

FMMOClass II 

SNF Skim Class lI @std 

$ 1 S{ pound 

(0.0 3) $ (0.0522) $ 
(0.029 $ (0.0567) $ 
(0.0293) $ (0.0558) $ 
(0.0293) (0.0575) $ 
(0.0293) $ (0.0568) $ 
(0.0294) $ 0 .0566) $ 
(0.0293) $ ( 575) $ 
(0.0293) $ (0.0 ) $ 
(0.0293) $ (0.0 $ 
(0.0293) $ (0.0579) 
(0.0294) $ (0.0731) $ 
(0.0293) $ (0.0568) $ 
(0.0293) $ (0.0568) $ 
(0.0293) $ (0.0742) $ 
(0.0293) $ (0.0576) $ 
(0.0293) $ (0.0613) $ 
(0.0293) $ (0.0943) $ 
(0.0293) $ (0.0576) $ 
(0.0293) $ (0.0572) $ 
(0.0293) $ (0.0344) $ 
(0.0293) $ (0.0574) $ 
(0.0294) $ (0.0573) $ 
(0.0293) $ (0.0663) $ 
(0.0293) $ (0.0570) $ 
(0.0293) $ (0.0616) $ 
(0.0293) $ (o.onS) $ 
(0.0293) $ (0.0567) $ 
(0.0293) $ (0.0548) $ 
(0.0293) $ (0.0661) $ 
(0.0293) $ (O.OSS7) $ 
(0.0293) $ (0.0569) $ 
(0.0293) $ (0.0489) $ 
(0.0293) $ (O.0531) $ 
(0.0294) $ (0.0544) $ 
(0.0293) $ (0.0616) $ 
(0.0293) $ (0.0572) $ 
(0.0293) $ (0.0566) $ 
(0.0293) $ (0.0664) $ 
(0.0293) $ (0.0576) $ 
(0.0293) $ (0.0397) $ 
(0.0293) $ (0.0531) $ 
(0.0293) $ (0.0256) $ 
(0.0293) $ (0.0560) $ 
(0.0293) $ (0.1024) $ 
(0.0293) $ (0.On6) $ 
(0.0293) $ (0.0822) $ 
(0.0293) $ (0.0680) $ 
(0.0293) $ (0.0679) $ 
(0.0293) $ (0.0649) $ 
(0.0294) $ (0.0782) $ 

$lew! 

(0.47) $ 
(0.51) $ 
(0.50) $ 
(0.52) $ 
(0.51) $ 
(0.51) $ 
(0.52) $ 
(0.51) S 
(0.51) $ 
(0.52) $ 
(0.66) $ 
(0.51) $ 
(0.51) $ 

.67) $ 
I . 2) • 
(0. $ 
(0.S5 S 
(0.52) 
(0.52) $ 
(0.31) $ 
(0.52) $ 
(0.52) $ 
(0.60) $ 
(0.51) $ 
(0.55) $ 
(0.70) $ 
(0.51) $ 
(0.49) $ 
(0.60) $ 
(0.5 1) $ 
(0.51) $ 
(0.44) $ 
(0.48) $ 
(0.49) $ 
(0.55) $ 
(0.52) $ 
(0.51) $ 
(0.60) $ 
(0.52) $ 
(0.36) $ 
(0.48) $ 
(0.23) $ 
(0.50) $ 
(0.92) $ 
(0.70) $ 
(0.74) $ 
(0.61) $ 
(0.61) $ 
(O.SS) $ 
(0.70) $ 

$/owl 

(0.56) 
(0.60) 
(0.59) 
(0 .60) 
(0.60) 
(0.59) 
(0.60) 
(0.60) 
(0.59) 
(0.61) 
(0.74) 
(0.60) 
(0.60) 
(0.75) 
(0.60) 
(0.64) 
(0.92) 
(0.60) 
(0.60) 
(0.40) 
0.60) 

( 60) 
(0. ) 
(0. 
(0.64) 
(0.78) 
(0.60) 
(0.58) 
(O.SS) 
(O.SO) 
(O.SO) 
(0.53) 
(O.SS) 
(0.58) 
(0.64) 
(O.SO) 
(0.59) 
(O.SS) 
(0.60) 
(OA5) 
(0.56) 
(0.33) 
(0.59) 
(0.99) 
(0.78) 
(0.82) 
(0.69) 
(0.69) 
(0.67) 
(0 .78) 

California Stale Order Weighted 
Class 2 (restated to current formula) 

Class2@ 
Butterfat SNF FMMO 

$ 1 pound $ 1 pound 

(0.3825) $ (0.0330) $ 
(0.0797) $ (0.0233) $ 
0.0588 $ (0.0218) $ 
0.Q705 $ (0.0221) $ 
0.0755 $ (0.0195) $ 
0.0218 $ (0.0096) $ 
(0.0113) $ (0.0032) $ 
0.0052 $ (0.0100) $ 
(0.0114) $ 0.0051 $ 
0.0529 $ 0.0212 $ 
0.2190 $ 0.0125 $ 
0.1389 $ 0.0571 $ 
(0.0603) $ 0.0658 $ 
(0.0107) $ 0.0504 $ 
0.1212 $ (0.0069) $ 
0.1265 $ (0.0372) $ 
0.1500 $ 0.0056 $ 
0.0843 $ 0.1263 $ 
0.2033 $ 0.1032 $ 
0.2387 $ 0.0013 $ 
0.4287 $ (0.0526) $ 
0.1962 $ (0.0195) $ 
(0.1753) $ 0.0239 $ 
(0,4995) $ 0.0135 $ 
0.0793 $ o.oon $ 
0.4001 $ (0.0092) $ 
0.1160 $ 0.0418 $ 

(0.0550) $ 0.0595 $ 
0.02n $ 0.0351 $ 
0.1729 $ 0.0215 $ 
0.0274) $ 0.0161 $ 

.0313 $ 0.0233 $ 
(0. 93) $ (0.0361) $ 
to. ) $ (0.0584) $ 
(0.067 $ (0.0457) $ 
(0.1 705) (0.0454) $ 
(0.0874) (0.0266) $ 
(0.1256) $ (0.01 65) $ 
(0.0667) $ 0.0084) $ 
0.0419 $ ( 03) $ 

(0.0700) $ (0. 98) $ 
0.0459 $ (0.08 S 
0.2052 $ (0.0638 $ 
0.2578 S (0.0048) 
0.2615 $ 0.0502 
0.1893 $ 0.0563 

(0.01 13) $ 0.0450 
(0.3017) S 0.()083 $ 
(0.2163) $ (0.0073) $ 
0.0480 $ (0.0228) $ 

Standard 

$ / owI 

(1.63) 
(0.48) 
0 .02 
0.05 
0.09 

(0.0 1) 
(0.07) 
(0.07) 
0.00 
0.37 
0.87 
0.98 
0.36 
0"0 
0.36 
0.12 
0.57 
1.39 
1.61 
0.85 
1.04 
0.52 

(0,41) 
(1.63) 
0.34 
1.32 
o.n 
0.32 
0.40 
0.79 
0.04 
0.31 

(0.45) 
(1.30) 
(0.63) 
(0.99) 
(0.54) 
(O.SS) 
(0.31) 
(0.12) 
(0.85) 
(0.54) 
0.16 
0.86 
1.35 
1.15 
0.35 

sa) 
(0. ) 
(0.03 
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Exhibit Attachment B, Table 5: Class II Pricing Impacts 

"\ Proposal 2 (Dairy Institute) Proposal Less : 

\ FMMO Class II 
California State Order Weighted 

Class 2 (restated to current formula) 

Annual 

Class 2@ 
Butterfat 

~ 
Skim Class lI@sld Butterfat SNF FMMO 

Standard 

S/pound " "" "owI "owI S/pound $ 1 pound $/ewl 

Mar-13 S (00293) $ (00 6) $ (0.65) $ (0.73) • 0.1476 • (0.0324) • 0.24 
Apr-13 $ (00293) $ (0037 

~ 
• (043) • 0.1381 • (0.0318) $ 0.21 

May-13 $ (0.0293) $ (0 0598) • (0 62) • 0.0156 • (0.0395) $ (0.29) 
Jurl-\3 $ (0.0293) $ (00740) $ (067) • (075) • (0.1102) $ 0.0581 • 0.12 
Jul-13 $ (0.0293) $ (00625) $ (056) • (065) • (0.0897) $ 0.0320 • (0.04) 

Aug-13 $ (0.0293) $ (00698) $ 063) $ (071) • (0.0605) $ (0.0121) $ (0.32) 
Sap-13 $ (0.0293) $ (0063 1) $ 57) $ (065) • 0.0244 • 0.0094 • 0.17 
OcI-13 $ (0.0293) S (00690) $ (0) $ (070) $ 0.1617 • (0.0113) $ 0.47 
Nov-13 $ (0.0293) S (00570) S (051 

~ 
• 0.0456 • (0.0046) $ 0.12 

Dec-13 $ (0.0293) $ (00708) $ (064) $ 0.1215 • (0.0146) $ 0.30 
Jan-14 $ (0.0293) $ (00757) S (068) $ (076) • 0.1010 $ (0.0115) $ 0.25 
Feb-14 $ (0.0293) $ (00886) S (080) $ (087) $ 0.2549 • 0.()()19 • 0.91 
Mar-1 4 • (0.0293) $ (00628) $ (057) $ 65) • 0.1572 • 0.0129 • 0.66 
Apr-14 • (0.0293) $ (00650) S (059) $ (0 n • 0.1273 • 0.0120 • 0.55 

May-1 4 • (0.0293) $ (00007) S (001) S (0 1 $ 0.2053 $ (0.0023) $ 0.70 
Jun-14 • (0.0294) $ (0.0124) $ (0.11) $ (0.2 1) 

'" 
$ 0.2382 $ (0.0385) $ 0.50 

JuI-14 • (0.0293) $ (0.0437) $ (0.39) $ (0.48) $ 0.2525 $ (0.0149) $ 0.75 
Aug-14 $ (0.0293) $ (0.0652) $ (0.59) $ (0.67) 

~: 
0.0002 • 0.91 

Sep-14 $ (0.0293) $ (0.0439) $ (0.40) $ (0.48) (0.0254) $ 1.47 
OcH 4 $ (0.0293) $ 0.036 1 $ 0.32 $ 0.21 $ (0.2040) $ (0.1015) $ (1.60) 
Nov-14 $ (0.0293) S (0.1045) $ (0.94) $ (1.01) $ 8423) $ (0.0848) $ (3.68) 
Dec-14 $ (0.0293) $ (0.0487) $ (0.44) $ (0.53) $ (0. 13) $ (0.0545) $ (1.74) .. , 

2005 • (0.0293) $ (0.0575) $ (0.52) $ (0.60) • (00337) 

I~ 
• (0 23) 

2006 $ (0.0293) $ (0.0547) $ (0.49) $ (0.58) • (00054) $ 00086) $ (0 09) 
2007 • (0.0293) $ (0.0256) $ (0.23) $ (0.32) • 00216 $ 1362 $ 126 
2008 • (0.0293) $ (0.0569) $ (0.51) $ (0.60) • 00136 $ (0 1) $ (042) 
2009 • (0.0293) $ (0.0579) $ (0.52) $ (0.6 1) • 00132 $ (0003 

N 
2010 $ (0.0293) $ (0.0610) S (0.55) $ (0.63) • 00669 $ 00228 
2011 $ (0.0293) $ (0.0588) $ (0.53) $ (0.61) • 00200 $ 00009 $ 008 
2012 $ (0.0293) $ (0.0628) $ (0.57) $ (0.65) • 00282 $ (00117) $ (000) 
2013 • (0.0293) $ (0.0650) $ (0.58) $ (0.67) • 00188 $ (00064) $ 001 
2014 • (0.0293) $ (0.0479) $ (0.43) $ (0.52) • 00560 $ (00255) $ (3) 

TenYe arAvg • (0.0293) $ (0.0548) $ (0.49) $ (0.58) • 0.0199 • 0.0037 • 0.10 
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Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 

Pro osal 2 Oai Institute Class I 
Proposal 2 (Dairy Institute) Western Advanced Component 

Prices (based upon default values) Proposal 2 Class I Skim Mover per eVIl Skim Mover: Higher of Class III 
(whey or WPC factor) or Class I Component Pflces 

Column Desl n 

Column Math 

Jan-05 S 

Feb_05 S 

Mar·05 $ 

Apr-05 S 

May-05 S 
Jun·05 $ 

Jul'05 S 
Aug-05 S 

Sop·05 S 

Oct·05 S 

Nov-05 S 

Dec·05 $ 
Jan-oo S 

Feb-06 S 

Mar·06 S 

Apr.06 S 
May-06 S 

Jun·06 S 

Jul-06 S 

Aug-06 S 

Sep.05 S 

Oct-06 S 

Nov'06 S 
Dec-06 S 

Jan-07 S 
Feb-07 S 

Mar·07 S 

Apr-07 S 

May-07 S 

Jun·07 S 

Jul-07 S 

Aug-07 S 
Sep·07 S 
Oc!·07 S 

Nov·07 S 

Dec-07 S 

Jan-Oo $ 

Feb·OS S 
Mar-OS S 
Apr-OB S 

May·08 $ 

Jun·OS $ 

Jut·08 S 

Aug-08 S 

Sep-08 S 
Oct-08 S 

N~v·oe S 

Oec·OS S 

Jan-09 S 

Feb-09 S 
Mar·09 S 

Apr-09 S 

May-09 S 

Jun·09 S 

PrOleln 

, 

2.8669 S 

22113 S 

2,6974 

23380 

25346 

2,4447 

2,4196 

22501 S 

20261 

1,9357 

23478 S 

2.1149 

2.16Dl 

2.2022 

2.0278 

1.7195 

1.7642 

16821 

1.8401 S 

1.7872 S 

1.6799 S 

1.8110 S 

1,8651 S 

1.8533 S 

2.2604 S 

22161 S 

2,1461 S 

21439 S 

22925 

2,8078 

33718 

4.0755 

3,6493 

4,1749 

3,9860 

41004 

46659 

4,2653 

3,5333 

43828 S 

3,5349 

3,9047 

4,6517 

38794 S 

36631 

29724 

3.4890 

~.9153 

3.4470 S 

2,6121 S 

1.7033 

2.0148 

2.0659 

1.7019 

Dlher Solids 
Wheyl<.ctor 

0.0065 S 

0.0111 

0.0109 

0.0115 

0.0230 

0.0231 

0,0320 

0.0436 

00484 

0,0547 

0,0702 S 

00732 

0,OS97 

01052 

0,1194 

0,1138 

0.0703 

0.0451 

0,0457 

0.0436 S 

0.0569 S 

0.0813 

0.1161 S 

0.1<08 S 

0.1728 S 

0.2231 S 

0.3721 S 

0.4787 S 

0.5496 S 

0.5408 S 

0.5379 

0.5207 S 

004178 

0.2587 

0.1790 

0.2072 

0.2261 

0.2067 

0.0309 

0.0033 

0.0160 

0,0322 

0.0413 

0.0327 S 

0.0117 S 

(0.0135) S 

(0.0415) S 

(0,0491) S 

(0 C6??) S 

(00692) S 

(0,0853) S 

(D 0763) S 

{00537) S 

(0,C052) S 

Other S<JI,ds 
WPC Faclor 

c 

0,0424 

00424 S 

0.0424 

0,0424 

0.0424 

0.0424 

0.0424 

0.0424 

0.0424 S 

0.0424 

0.0424 

0.0424 

0.0424 

0.0424 S 

0.0424 S 

0,0424 S 

0.0424 S 

0.0424 

0,0424 

0.0424 S 

0,0424 

0.0424 

00424 

0,0424 

00424 S 

0.1053 S 

0,1645 

02127 

0.2363 S 

0,2542 

0,2542 

0.2539 S 

0,2060 

0,1705 

0,1437 

0,1303 S 

01155 S 

01007 

0,0889 

D,0844 S 

00764 

0,0424 S 

0,0424 

00424 

0,0424 S 

00424 S 

00424 

0,0424 

00424 S 

0.0424 

0,0424 

Q.0424 

Q.0424 S 

00424 S 

SNF Solids 
Gill skim Whey CIII'Kim 'NPC 

FaCior Faclor 

{A'3,lj+(B< (Ax31)+(C, 

0,6378 

06570 

0.0641 S 

0,6749 S 

06834 S 

0.6961 S 

0.6963 S 

0.7050 S 

0.7265 S 

0.73S5 S 

0.7388 

0.7502 

0.76B4 

0,7451 

O.072S S 

0.6458 

0.6083 

0.5992 S 

0,589Q 

05952 

05145 

0,6223 

05569 S 

0,7361 

07897 

08123 

08617 S 

0,9305 

1,1322 

13630 

1,6660 

1,7921 

1 7946 S 

1 8056 S 

I 8259 S 

1,6706 

158S8 

14528 

1.1031 

1.0178 

1.0098 

1.0643 

1.1111 S 

1.1584 

Ll419 

1.0268 

O.Bl14 

0.6297 S 

0.6142 

0.6016 

0.58BO S 

0,5837 

05866 S 

05997 S 

5.g) 5,9) 

aS3 S 
6,92 

'" 7.32 S 

7,99 

7,71 

7,69 S 

723 S 

6,57 

6.32 

7.69 S 

6.99 S 

7.29 S 

7A5 

6.99 

6.00 

5.88 

5.48 

5.97 S 

5,80 

554 

.00 
6.47 

'" 8,03 S 

8,19 .. , 
947 S 

10,35 S 

11,8~ 

13.63 S 

15.71 

13,78 

14.47 

1341 

13.93 

15.BO 

14A4 

11.14 

13.04 

11.05 

12.29 

14.66 

12.22 

11.49 S 

9.13 

10.57 

'" 1029 

7,69 

He 

'" 6,09 

'" 

9,14 

7.11 S 

8.61 

7,50 

8.11 S 

7.83 S 

7,75 S 

7.23 S 

6.53 S 

8,25 

'" ." 
7,01 

70S S 

6,54 

5,58 

5?2 S 

546 S 

5.95 S 

5.79 

5.46 

5.86 S 

6.03 

.CO 
7.25 S 

7.49 S 

7,62 S 

7,90 S 

850 S 

10,20 

11,95 

1413 

12,53 S 

13,95 

13,20 

13.48 S 

1515 

13.B2 

11.48 

14.0S 

11.41 S 

12.35 

14.67 

12.28 

11.67 S 

9.46 S 

11.07 S 

9,29 

10.94 

a35 
5,53 

650 S 

665 

5,53 

elV,kim Class I Skim C[~ss I Skim Class I SNF Closs r SNF 

>'"'C'''''V''~C ""-Ot'""j , .... he) L-e'"O_"~ "'.'c::: 
'~clo "010' Ioc'c_ 

(0 <9) Higher of E or G Higher of F or G (Hx 74)19 (I x 74) 19 

5,74 

5,91 

593 S 

6,07 

6.15 

5.25 

5.27 

6.35 

6.54 

6.65 S 

6,65 S 

675 S 

6,92 

6,71 

6.06 S 

5.B2 S 

5.47 S 

5.39 

5.30 S 

5.36 S 

5.53 

5.60 

5.91 

6.62 S 
7.1' S 

73\ S 

'" 8,37 

10,19 

1227 S 

14,99 

16,13 

1615 

1625 
,,~ 

1504 

14,3D 

13.0B 

9.93 

9.16 

9.C9 

9.56 

10.00 

10.43 

10.28 

9,24 

7.30 S 

00, 
5,53 

'" '" 5,25 

e<, 
540 S 

8.93 S 

6.92 S 
8.43 

7.32 

7.99 

7.71 

7.69 

7.23 S 

8,57 S ... 
'" 6,99 

729 

7.45 S 

0.99 

6.00 

5.88 

5.48 

5.S7 S 

5,80 S 

554 S 
eo, 
6.47 .. , 
8,03 

8.1S 

8.85 

9.47 

1035 S 

12.27 S 

14.99 S 

16.13 

16.15 

16.25 

16.43 

1504 S 

15,80 

14.44 

11 14 S 

1364 S 

11,05 

1229 S 

14.56 S 

12.22 

11.49 S 

924 S 

10.57 

B.75 

'0.29 

7,69 

529 S 

'"0 
6,09 

'" 

9.14 

7.11 

8.61 

7.50 S 

B.ll S 

7,B3 

7.75 

723 S 

o~ 

6,66 

753 

6,81 

7.01 

7.08 

0.54 

5.82 

5.72 S 

5.46 

595 S 

"" 5,,, 

5 80 S 

6,03 S 

662 S 

725 S 

H9 S 
7,76 S 

'" 10.19 

12.27 

14.99 

16.13 

16,15 

1625 

16.43 

1504 

1515 

13,82 

11.48 

1408 S 

1141 S 

12,35 

14.67 

1228 S 

11.67 S 

9.46 S 

11.07 

9.29 

10.94 S 

8.35 

5.53 

0;, 

'0; 
5,53 

0,7541 S 

0.5844 

0.7119 

0,6181 

06747 S 

0,6511 S 

0,6494 

06105 
Q.5548 

0.5624 

0.6494 S 

0.5903 

0,6156 

o 62g1 

0,5903 

0,5067 

04965 S 

0.462B 

05041 

04898 S 

0.4678 S 

0.5143 

0.5464 S 

0.5590 S 

0.5781 S 

0.0916 S 

0.7473 

0.7S97 

0.8740 

1.0361 

1,2656 

13621 S 

1.3538 

1,3722 

1.3874 

12700 S 

1.3342 S 

1.21g4 

0.9407 

1.1518 S 

0.g331 S 

10378 

1,2380 

10319 

0,9703 

07803 

05926 S 

0.7389 

o 6E89 

0.6494 S 

0.4467 

0.4898 

0.5143 

0.4560 S 

07718 S 

06004 

0.7271 

0,6333 

0.6848 

0.8612 

0.6544 $ 

0.6105 S 

0.5523 

0,5624 

0.6359 

05751 

0,5920 

05979 

0,5523 

04915 

0.4830 S 

OA611 

0.5024 

04889 S 

0.4670 S 

04948 S 

05092 S 

0,5590 S 

0.6131 S 

00325 

0.5553 

0.7068 

0.Boo5 

1.0361 

1.2£58 

1.3621 

1.3638 

1,3722 S 

1.3874 S 

127GO S 

12793 

11670 

0,9694 

11890 

09035 

1.0429 

1.2386 

1.0370 S 

0.9B55 S 

0.7988 

09348 

0,7845 

0.9236 S 

0.7051 

0,~670 

0.54B9 S 

0.5616 

0.4670 
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Class I Fluid 
Car"er 

Cia", I Fluid 
Carlle' 

M 

(H, 0.24)1 
87,815 {1.0.24)187615 

0.024 

0.0189 

0.0230 

0·0200 

0.0218 

0,0211 

0,02'0 S 

00198 S 

0,0180 

0,01a2 

0.0210 S 

0.0191 

0,0199 

00204 

0,0191 

0,0164 

00161 S 

0,0150 

D.Ole3 

0.0159 S 

0.0151 S 

0.0166 

0,0177 

00181 S 

00219 S 

00224 

0,0242 

0.0259 

0.02B3 

0.0335 

0·0410 

0.0441 

0,0441 

0,C4~4 

0,0449 

00411 

0-0432 S 

0.0395 

0.0304 

0.0373 S 

0.0302 S 

0.n35 

0.0401 

0.0334 

0.03g S 
00253 

0,0289 

° 0239 
o 02Bl S 

0.02\0 S 

0,0145 S 

D.0159 S 

00166 

0,014S 

0,0250 

00184 

00235 

0,0205 

0.Q222 S 

0.0214 S 

0.0212 

0.0198 

0.0179 S 

0,0182 

0.0206 

0018(; 

0,0192 

00193 S 

0,0179 S 

0,0159 S 

0.0156 S 

0.0149 

0,0183 

00156 

0,0'51 

00160 

0,0165 

O,Olal 

o 01SS 

00205 S 

0,0212 

0.0229 

0.0278 S 

0.0335 

0.0410 

O.~441 S 

0.0441 S 

0,0444 

0,04.:9 

00411 

00414 S 

00373 

0,0314 

0.0385 

0.0312 

0.0338 

0,0401 

0,0335 

0.0319 

00259 S 

00303 S 

0,0254 S 

0.02g9 S 

0.022B S 

0.0151 S 

0.0178 S 

0.0182 

0,0'51 

Class I Base Milk Price Class I Prices with Differentials 

NeGal {51.Bu) NoCallS1 ao) SoCaIIS2.IOI SaC"IIS2 I OJ 

- a' 5 'Ie d 

o 

~
(3 5 < N) + (B,6B5 

(3,5 xN)_ (8,68. x K). (87,815' 
• J) + (87.815 < L) M) 

1.9767 S 15.01 IS 15.82 S 

1.6357 S 12.46 i S 12.05 
1.6579S 1401'S 14.lQ 

1.62l? 

1.6007 

1.4165 

1.4511 

1,7323 

1,6794 

1 7750 S 

1.7\51 S 

15544 

1.3912 

1.3665 

1.2653 S 

1.1590 S 

1.\203 

1 1484 

1.1302 

1,102~ 

1.1578 S 

1,3096 S 

1.2891 S 

,2655 

1.2430 

1.17S3 

1.2077 S 

1,2845 

1.33"3 S 

1 442g S 

1,5682 S 

1,4979 

15354 

14\70 

1.3271 S 

1.3072 

1.3286 

1.2SG7 S 

12080 S 

1,2428 

13619 

1 4590 S 
1,5055 S 

1,5779 S 

1,6392 

16B93 

t 7831 S 

1,7363 

1.3426 

1.0583 S 

1.0361 S 

1.Q9"3 S 

1 1462 S 

1.1960 

1282 S 

13,38 

1246 

1256 S 

13.10 

1227 

12.70 S 

13,49 

12,24 

1197 S 

12,03 

1123 

9.90 S 

9.64 

9.35 

9.77 

9,50 

'" ; 
10,51 S 

1081 

18.87 S 

12 17 S 

:2.10 

1<.84 

1371 

14,74 

16 99 

2008 

20,94 

21,09 

20.78 S 

20.64 S 

19.22 

20.03 

18.47 

15.D7 S 

17.63 

15,52 

17 Q7 S 

1954 S 

1742 S 

1692 

1491 

:6.53 

14.60 

14,72 

11 19 S 

'" 9,48 

9,94 

9.44 

13.00 S 

13.50 

12,58 

12,62 

1310 S 

12,24 S 

12.70 S 

13.33 

12.07 

11.69 S 

11,67 S 

10,79 S 

972 $ 

9049 S 

9,33 S 

9.75 S 

9.49 

9.44 S 

10.29 S 

10.30 

IO.B7 

1 ~ ,42 S 

11,41 S 

1176 S 

1264 

1459 

15.99 S 

20.08 

20.94 

2109 

207B 

20 E4 

1922 

19,40 

17,86 S 

15.40 S 

lB.06 S 

15.87 

1?13 

19.55 S 

17,48 S 

17.10 

15,12 

1702 

15.12 S 

1535 

11.83 

9.01 

10,16 S 

;0.48 

957 S 

Class I W».ey 
faclof@ 

q 

0'$\.80 

17.41 S 

1426 

15,81 

g62 S 

15.18 

14,26 

14,36 

14.90 

14.07 S 

14.50 

15.29 S 

14.04 

13,77 

1383 S 

13,03 

11,70 S 

1144 5 

\ \.15 S 

11.57 S 

11.30 

1124 

1231 

12,61 

1267 S 

1397 

1390 

14,64 

15.51 S 

16.54 

18.79 

21.B8 

22.74 

22,69 

22.58 S 

22.44 

2102 S 

2183 

20,27 

16.87 

.9,43 S 

17 32 

18,87 

2134 

1922 S 

18 72 S 

1671 

18,33 

16.40 

16.52 

12.99 

10.56 S 

1128 S 

11,74 S 

11,24 

Class I WPC 
F.clor@ 
Standard 

e 

17.62 S 

14.45 S 

15,98 

14.80 

1530 S 

14,33 S 

14.42 

1490 

14.04 S 

14.50 $ 

15.13 

13,87 

1349 

1347 

12,59 

11,52 S 

11.29 S 

11.13 S 

11.55 S 

1 \.29 S 

1124 S 

12.09 S 

12,18 S 

1267 S 

1322 S 

1321 

13,,6 

14.44 

16.39 

18.79 

218B 

2274 

22,89 

22 58 S 

2244 S 

2102 S 

21.20 

19.56 

17.20 S 

19.86 

17.67 

18.93 S 

2135 S 

1928 S 

1890 S 

16,92 

16,1;2 

1592 

17.15 

13.63 

10 81 S 

'196 S 
12,28 

1137 

CI<ls.;IWhey 
laolor@ 
Staodard 

e 

17.71 S 

14.56 

16,11 

1492 S 

1548 

14,56 

14,68 

15.20 S 

14.37 

1'.80 

15.59 S 

14,34 S 

1407 

14,13 

1333 S 

12.00 S 

11.74 

11.45 

1187 S 

11.60 S 

1154 S 

1261 S 

12,91 S 

12.97 

1427 

14.20 

14.94 

15.81 

16.84 

1909 S 

2218 S 

23,04 

2319 S 

2288 S 

22.74 S 

2132 

22,13 

20.57 

17.17 

1973 

17,62 

19,17 

21.64 S 

1952 S 

19.02 

17.01 

18.63 

16.70 S 

16,82 S 

13,29 

1088 

1155 

12,04 

1154 S 

CI.r.sIWPC 
Facior@ 
Standard , 
? S2.10 

17,92 

14.75 

16.26 

15,10 

15 eo 
1468 

1472 

15,20 

14.34 

14.80 

15.43 

14.17 

13.79 

13.77 

12,89 

11,82 

1159 

11.43 

11.85 

11.59 

11,54 

1239 

1248 

12,97 

13.52 

13.51 

13.68 

14,74 

16.69 

19,09 

22.18 

23.04 

23,19 

22,e8 

22,74 

2132 

21.50 

19.96 

17.50 

2D.lo 

1797 

19,23 

2165 

1958 

1920 

17 ~2 

19,12 

17.22 

17.45 

13.93 

1111 

1226 

12,58 

1167 



Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 

Pro osal 2 Dai Institute Class I 

Column Des; n" 

Column~alh 

Jul·09 S 
Aug-09 S 

Sep-09 S 

Ocl·09 S 
Ncv-09 S 

Dec-09 $ 

Jan-IO S 

Feb·tO S 
Mar-1O S 

ApHO S 

May.l0 S 

Jun-l0 $ 

Jul-l0 $ 

Aug.10 S 
Sep-IO S 

Oct-IO S 

Nov·IO S 

Oec-IO S 

Jan·l1 S 

Feb-l1 S 

Mar-l1 S 

Apr.l1 $ 

May-ll 

Jun·ll 

Jul-l1 S 

Aug-ll S 

Sep"1 S 
Ocl·n S 
Nev·ll $ 

Oec-ll S 
Jan·12 S 

Feb·12 S 

Ma!-12 S 

Apr-12 S 

May-12 S 

Jun·12 S 

Jul-12 S 

Aug-I2 S 

Sep"2 S 

Oct·12 S 
No'-12 $ 

Oec-12 S 
Jao-13 $ 

Feb·13 $ 

Msr·13 S 
Ap,-13 S 

MaY-I3 S 

Jun-13 S 
Jul·13 S 

Aug-13 S 
Sop-13 S 
Ocl·l, S 
Nov-13 $ 

00C-13 S 

Proposal 2 (Dairy Institute) Western Advanced Component 
Prices (based Lpon default values) Proposal 2 Class I Skim Mover per Cwt Skim Mover: Higher of Class III 

(whey or WPG factor) or 

Protein 

, 

1.5952 

1.6143 

1,7830 S 

2,,984 S 

22143 

2,5364 

2.7410 

,.1336 

2.5090 

2.2007 

17611 S 

19382 S 

2,1838 S 

17851 

2,2562 

2.0934 

2.2869 $ 

2.2646 S 

2.0961 S 

1.6266 S 

1,9924 S 

3.1952 

2,5310 S 

20770 S 

23875 S 

36404 

3,6610 

J,1524 $ 

2.8738 

2.7446 

,.4396 S 

2.5979 

24997 

2.4399 

2,5631 

2.6444 S 

26485 

2,7970 

2,8323 

30980 

32156 

3.7310 

3,5045 

J.1700 $ 

2.9435 S 

2.7601 S 

2.6443 S 

3.J817 S 

3.2599 

3,1502 

3,1723 

J 3651 

3,0497 

3.4690 

ether Solids 
WheyfacloI 

0.0284 S 

0.0515 S 

0,0,82 S 

0.0,86 

00837 

0,1111 

0,1294 

01566 

0,1602 

0.1491 

0.1301 

0.12S6 

0.1355 S 

01282 

0,1249 

0,1271 

01299 

0,1383 

0.1452 

0.1588 

0.1826 

0.2312 

0,2474 

0.261B 

02913 S 

03190 S 

0,3364 S 

03633 

03860 

0.4068 

04301 S 

0.4678 

0.4283 

0.3~56 $ 

0.3758 $ 

0.J071 

0.2759 

0,2646 

0.3056 

03534 

0,3870 

0,4199 

0434' S 

o 428a S 

04147 S 

03833 

0.3527 

0.3469 

0.3437 

0,3498 

o 04BD S 

03521 

0,3466 

03477 

Other Sol,ds 
WPC Faclor 

c 

0.0424 S 
0.0424 

0.0424 

0.0424 S 

0.0424 

0,0424 

0,0424 

00424 S 
o 0~24 S 

0.0424 S 

0.0424 

0.0424 
0.[1424 

0.0424 

0,0424 

0,0424 

001.24 

0,0424 

00501 

0,0634 

0.1290 

0.1757 S 

0.2250 S 

0.2441 S 

02470 S 

0,2371 S 

0,2198 S 

02003 S 

0,2037 

0,2089 

02321 S 

02333 

0,2267 

0.1942 

0.1511 

0.1135 S 

0.0925 

0.0879 

0.10B3 S 

0.1245 

01274 

0,1317 S 

01364 S 

01315 S 

01198 S 

01281 S 

0,1429 $ 

0.1570 S 

0.1695 

0,1751 

0.1864 S 

0.2394 

0,25<2 

02542 

SNF Solids 
CIII s~im Whey 

Factor 
Glil skim WPC 

Factor 

(Ax3,1)+(B< (A.<31)+(Cl 

0.6125 

0.6098 

0.6375 

0,7212 

0,7963 

08802 

10341 S 

1.0835 

0.9083 

0.8121 S 

0.8904 

1,0101 

10573 

0,9976 

a 919J S 

09004 S 

0.9404 S 

0.9551 S 

0.9793 

1.0065 

1.1099 

1,2352 

1,3308 S 

13671 

1,4064 

1.4172 

1.3413 

1.3073 S 

1,2941 S 

1.2402 S 

1.2041 

1.1780 

I 1557 

10967 S 

10282 S 

091 \2 

0,8664 

09239 

1.0159 S 

1.1337 

1.2125 

1.~727 $ 

1.3054 S 

1.3214 S 

13254 

1,2833 

I 26J7 S 

13970 

1.4424 

14726 

1.5259 

1.5594 

1.5941 S 

1 6434 S 

5_9) 5.9) 

5,1\ 

5,31 

5.87 

7.78 

7.36 S 

852 S 
9.25 S 

10.64 S 

872 S 

"" 6,23 $ 

6.77 

7.58 

6.29 $ 

7.73 

'" 7,86 $ 

'M 
7,35 

5.98 

7.25 

11.27 

9.31 

7.9S 

912 S 

1317 S 

1333 

11,92 

1119 

10.92 

13.20 

10.S1 

10.28 

9,84 

1016 

10.Q1 

9,84 S 

1023 

10,59 

11.59 S 

12.25 S 

14.04 

13.43 

12,36 S 

11.57 S 

1082 S 

1028 

12,53 

1213 S 

11.83 

11.89 

1251 S 

11.51 

1287 

5.20 S 

5.25 

5.78 

7.69 S 

7.11 

6,11 

8,75 

996 S 

8.03 

7.07 

5.71 

6.26 

7,02 

578 S 

7,24 

6,74 

7.J4 $ 

7.27 S 
6,7g S 

5.42 

6,94 

1094 

9,17 

7.88 S 

8.86 S 

12.68 S 

12,65 S 

10.95 S 

1011 

9,74 

1203 
,~ 

9,09 

8,71 

8.84 

8.87 S 

8.76 S 

9,19 S 

943 S 

10.34 

In 72 

12,34 

1167 $ 

10.60 S 

9.83 

9.31 

9,04 S 

1141 

1111 

10,80 

10,93 S 

11.B4 

10.95 

12.32 S 

GIV,kim 

G 

Cia •• I Skim 

C~' 0,'" ",'I,ef 

'''O'~r 

c-e'C,,[ W~,; 
i~,:tc' 

(0 x9) H.gher or E Or G Hlghe, of F or G 

5.51 

5,49 

5,74 S 

'" 7,17 

7.92 S 
9.31 S 

9.75 S 

8,17 

'" 8 01 S 
9,09 S 
9.61 

B,98 

8.27 S 

"W 
8,~6 

B.60 S 
8.Bl 

9.06 

g.99 S 

11.12 S 

1198 

1230 

12,66 

12,75 

12.07 S 

11.77 

11,65 

11.16 S 

1084 

10,60 

10,40 

'" 9.25 S 

8.20 

7.80 

8·,2 S 

9.'4 

1020 

10,91 

1145 S 

11 75 

11.89 

11.93 S 

\1.55 S 

1137 S 

1257 

12,98 

1325 

13.74 

14.03 

14.35 S 

14.79 

5,51 

5-49 S 

5.87 

7.76 

7.36 S 

"" .. , 
10.64 

8.72 

no 
"O' 
00, 
9,61 

898 S 

8.27 S 

8.10 

8,46 

B 60 S 

6,81 S 

906 

9,99 

11.27 

11.98 

12,30 

1266 $ 

1317 

13.33 

\1,92 S 

11.65 S 

1116 S 

13.20 S 

1081 S 

10.40 

9.87 

10.16 

10,01 

'M 
1023 

10,59 

11,69 

12.25 

14.04 

13.43 

'2.36 

11,93 

1155 S 

1137 

12,57 

12.96 S 

13.25 

13.74 

14,03 

1435 

14,79 

5.51 S 

'" 5,78 

7.69 S 

7.17 

8,1 t 

9,31 S 

9 g6 S 

8.17 S 

7,31 S 

B.01 S 

909 S 
9,51 

'" 8,27 

9.10 

8.46 S 

8,60 S 

881 S 

9,06 

9,99 

11.12 

!I.n 
12.30 

12.66 S 

1275 

12,65 

11.77 

11.65 

t 1,16 S 

12.03 S 

1060 

10,40 

9,87 S 

9,25 S 

8.87 

8.76 

9.\9 

9.43 S 

1034 S 

1091 S 

12,34 $ 

11 75 S 

11.89 S 

11.93 

1155 

11,~7 S 

1257 S 

1298 

13.25 S 

13.74 S 

'4.03 

14,35 

14,]9 S 

Class I Component Prices 

Class I SNF Class I SNF 

"'c; =e·Tc""d :'.'F'; 
"c','~ 1~"0r 

(H x.74)/9 

0,4653 

0.4636 

04857 S 

06570 

0.6215 

0.7195 $ 

0,7862 

0.8985 S 

0,7364 S 

06502 

06764 

0·7676 

0.8115 

0,7583 

06984 S 

0.0840 

0.7144 

0.7262 S 

0,7440 S 

0,7651 S 

08436 

0,9517 

1.0116 S 

1.0387 S 

1.0691 

1,1121 

I 1256 S 

LOOS6 $ 

0,9838 

0.9424 S 

1.1147 S 

0,9128 

08782 

08335 

08580 

0.8453 

0,8309 S 

0.8639 

08943 

0,9872 

1,0344 S 

1.1856 

1.1341 

1-0437 

1.0074 

0,9753 S 

09601 

10515 

1,0961 

1.1189 

1 1603 

1.1048 

1.211B 

1.2489 

(I •. 74)19 

04653 S 

G.4636 

OA88\ 

0.6494 S 

0.6055 

0.5846 

07862 

O,841l S 

0.6899 S 

0.6!73 S 

06764 

07676 

0,8115 

0.7583 S 

0.6984 S 

0.5B40 

07144 

07262 

0,7440 $ 

0.7651 S 

0,8436 S 

08390 

1,01 \6 

1.0367 

1.0691 S 

1.0757 S 

1.0682 S 

D,9939 

09838 

0,9424 

1.0159 S 

0.B951 

0.8782 

0,8335 

0,7811 

o 74BO $ 

0.7397 S 

0.7760 S 

0.7963 

08732 

09213 

10420 

0,9922 S 

LU040 S 

1.0074 

09753 

0,9601 

1,0615 S 

1.0961 

1 \ !89 

1.1603 

11848 

1.2118 

1,2489 S 

Page 2 

Class I FlUid 
Camor 

""'::'; 

Class I FlUid 
Carr:., 

'", 
M 

(H, 024) 1 
B7.815 

(I.02~1167.815 

0.0151 

0,0150 

D0160 

0.0213 

0,0201 S 

0.0233 S 

00254 S 

00291 S 
0.0238 

0.0210 

0.0219 

0.0246 S 
00263 

0,0245 

0.0226 S 

0.0221 

0,0231 

0,0235 S 

0.0241 

0,0248 S 

00273 S 

0,0306 S 

00327 S 

0.0335 S 

0.034e S 

0,0360 S 

00364 

00326 

0.0318 

0.0305 S 

0.0361 

0,0295 

00284 

00270 

0.0278 

0.0274 

0,0269 S 

00280 S 

0.0289 

0,0319 

0.0335 S 

0.0384 S 

0.0367 S 

0,0336 

00326 

0.0316 

0.0311 S 

00344 

0,0355 S 

0,0362 S 

0.0375 

0.0383 S 

0,D392 

00404 S 

0.0151 S 

00150 

0,0158 

0.G210 S 

0.0196 

0.0222 

0,0254 

00272 

0.0223 

0.0200 

0.0219 S 

00248 S 

0,0263 S 

0.0245 

0.0226 

0.0221 

00231 

0,0235 

0.0241 

0.0248 

0,0273 

00304 $ 

0.0327 S 

00336 S 

0.0346 S 

0.0348 

0,0346 

00322 S 

00318 

0.0305 

0.0329 S 

0.0290 

0,0284 

0.0270 

0,0253 

0.0242 S 

0.0239 

0,0251 

0,0258 

00283 S 

0.0296 

0.0337 

OD321 

0.0325 S 

0.0326 

0.0316 

0.0311 

0,D344 S 

00355 

0.0362 

0.0376 

0.0083 

0,0392 

0,0404 

12125 

1.1592 S 
1.20B9 

\.1484 

'2195 S 

13753 S 
15317 S 

1.3533 S 

1395B S 

14522 S 

1,5363 S 
1.E598 S 

1.6282 

1.6342 

19490 

23037 

2,3936 S 

2.2791 

17139 

18446 S 

2,2579 S 

2,2026 S 

2.1427 S 

2,2\43 S 

2,0212 S 

2,193B S 

22618 S 

2.1456 S 

1.8622 

1 S634 

1,683S 

1.6612 S 

1.5797 

1.4682 

15076 

1.3722 S 

1.4037 

1.5829 

17804 

1,9451 S 

20614 

2.0206 

1.6895 

1.5870 S 

1,6007 S 

1,6632 S 

1.7398 

1.7443 

1,6246 S 

15412 S 

14863 S 

1.4170 S 

1.6198 

15429 

Class I Base Milk Price Class I Prices with Dirterenlials 

~oCai (51.BO) NoCal IS' .80) SoCal ($2,'0) 

o 

9.61 

9,<0 S 

"" 11.59 

11.43 

1311 S 

1442 

15.09 

13.37 S 

12.61 

13,17 

1466 

15.05 

15,16 

1487 S 

1595 S 

'6,61 

10.35 

14,57 S 

152a S 

17.63. 

18,aS 

1916 

19,]2 

20.45 S 

20.50 

20.B9 

19,11 S 

17,86 S 

17.74 S 

18,74 

16,34 

1565 

14.75 

!5.17 

14.55 

14,49 S 

1550 S 

la 54 

18.19 

19,14 

2074 

18.99 

\7.59 

17.22 S 

17,06 

1716 

16.34 

18,32 S 

1829 

1858 

\8.62 S 

19.64 S 

1960 S 

'" 
9.40 

~ 86 S 

11.50 

1\.25 

1271 

1442 S 

14.43 

\284 

1223 

13 \7 

14,66 S 

15.05 

15.16 

1487 S 

1, B5 

16.61 

16.35 

1457 

15,28 

17.63 

18.53 

19.16 S 

1972 

20,45 

20,C9 

20.23 $ 

1897 S 

17,86 S 

1774 S 

17.50 S 

16.13 S 

15.65 S 

14 75 

1428 

.3,44 

13.44 S 

1449 

15.41 

16.87 

17.63 
1,.08 

1735 

1713 

17.22 

17,06 

17 16 

18.34 

18,32 

1<,29 S 

1858 

18,62 

'9.64 

19.80 S 

Ciassl Whey 
faclor@ 
Siandard 

Q 

0+ $1.80 

11.41 

11.20 S 

11,75 

13,,9 S 

1323 

14.91 

1622 

1689 S 

1517 S 
14.4\ 

14.g7 S 

16.46 

16,85 

1695 

16.67 

17,75 $ 

1841 

18.15 

16.37 S 

17.08 

19,Q 

20.48 

20.96 

21.52 S 

2225 S 

2230 S 

22.69 

20.91 S 

1966 

19,54 

20.54 $ 

lB.14 S 

17.45 

16,55 

16.87 S 

16.35 S 

16.29 

\7,30 

18,34 

19.99 

20.94 

22,54 

20.79 S 

19.39 

19.02 S 

18.86 

'8,95 

20.14 $ 

20.12 

20,09 

20,38 

20.42 S 

21.44 

21.60 S 

Class I WPC 
Factor@ 
Standard , 
P + $1.80 

'1,41 S 

1120 S 

11.66 S 

13.30 S 

13.05 

14.51 S 
1622 

16,23 

1'.64 

1403 

14,97 

16,46 S 

16.85 S 

1696 5 
1667 

17.75 

18.41 

1815 S 

16,37 S 

17.D8 S 

19.43 S 

20.33 5 

2096 

21,52 

22.25 S 

2189 

2203 

20.77 S 
Ig.66 

19.54 

19.40 S 

1793 

17.45 

\6,55 

16,08 

15.24 S 

15.24 

t6.29 

17,21 S 

IB 67 S 

19.63 S 

20,28 

19,15 

1B.93 S 

'B.02 S 

18.26 

15,95 

2014 $ 

20.'2 

2009 

20,38 

20.42 

21.44 

21,60 

C'a;sIWhey 
faclor@ 
Standard , 

11,7' 

11.50 S 

1205 S 

13.69 S 

13,53 S 

1521 S 
1652 S 

17.19 

15.47 

14.71 S 

15,27 

16,76 

17.15 

17,26 

'6.97 S 

18.85 

18.71 S 

1645 

1667 

17.3B 

1973 S 

20,78 $ 

21.26 S 

21.82 

22,55 S 

22,60 S 

2299 S 

2121 S 

1986 

1984 

2084 S 

18.44 

17.75 

16,85 

17,27 

16,65 

16.59 S 

1760 

1864 

20,29 

21.24 

22.84 

21.09 S 

t9,69 

19.32 

1916 

1926 

20,44 

20.42 

20.39 

206S 

20,72 S 

21.74 

2190 

CI.ss IWPC 
.~aclor@ 

Standard , 

:1.71 

1150 

11,96 

13.60 

13.35 

14,81 

IS,52 

16.53 

14.94 

14,33 

15.27 

15.76 

17,15 

17.26 

15.97 

16,05 

18,71 

18.45 

16.67 

17,3B 

19,73 

20.03 

21,26 

21.82 

22.55 

22.19 

22,33 

2107 

19.96 

19.84 

1970 

\823 

17.75 

16 a5 

16,38 

1554 

15.54 

16,59 

17 ~1 

1897 

19.93 

21,18 

19.45 

1923 

1932 

19.\5 

t9,26 

20,44 

20,42 

20,39 

20,63 

2072 

2174 

2190 



Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 

2 Da' InstiMe Class I 
Proposal 2 (Dairy Ins~lule) Westem Advanced Component Proposal 2 Class I Slim Moyer per Cwt SQn Mover. Higher 01 Class III 

Class I Corrpooenl Prices Class I Base Milk PriCe Class I Prices willi DilI&ren~als 
Pfices !based UDOf\ delault values) (whey or WPC factor) or 

Other Solids Othef Solidi CIII sklmWhay CllliUn w Pe Cllss I Fluid CIa ... FluId AcMnc.d CIuII "'"'" dIy whey UKlgIIquIcIWPC 
Prot'" """'- WPeFaclll< """"'" 'K~ F.,,,,, eN skim Class I Sl<im CIaSI'SkiIro Claul SNF CIuII$NF 

Carrier """. 1.1 ptidng rKICf 
I_In CI ... RI ,.,Ior In Class III NoC.I iSUO) NaCal (S 1.801 SoCaI (S2..10) SoC_I52. ' 0) 

F"' ..... 101 Form"'. 

I"ttewl WPC p., pound I""'", pe'JICIUIldIWPC PI' pound (whey per J)C>UIId IWPC S8.~';'N3F 5 1 
S l ewt(jl.S Clau I Whoy caass I WPC Cllil I Whe y o. .. I WPC 

S ' pound , _00 , _00 , - , ~ , ~, S 'cwt PO' cwt whey S l pound U!55NF ,-" FaelOf (II r~r. Factor. 
laclO1 'K~ 1..:10<) I~CI<I<I lactor) '-I 17.815 fluo<! 87.81 5 11utd Sl~nd.,d Suorodard Sl.tldald $landlord 

~ H " 
, , , G " 

, , , , • " 
, 0 , 

I" ~3.,). (B. IA x3.1). (C. (H.O,24) 1 13.5. N). (8.685 
(3.5. N). (S.W 

Column Mllh (0 " 0) HIgh .. of E 0' G HIgh" 01 F 0' G (Hx .7.)18 (I • . 7.) 19 (I x O.24)1 87.81S xl\). (87.81S x 0. $1J!0 P . $1.BO 0.52. ' 0 P.U. ' O 
5.8) 5.8) 87.815 ,J).(87.8 '$' L) ., 

J.n·,. S .~. , 0.3395 , 0.25'2 , I.ews , '2 .28 • 11.78 • , 5.30 , '5.30 , '5.30 , 1.2820 , 1.2120 , OJ)4,e , 0.1)4,8 , 1.7234 , 20.12 , "'.~ 
, 22.72 , 22.72 , 23.02 , 23.02 

Feb." S 3.8708 • 0.3673 , 0.2S.2 , 1.7834 • ,3.55 , '2.88 , ,6.05 , '8.05 , la.05 , ' .3553 • 1.3!l53 , 0.1)439 , 0.1)439 • 1.8&18 • 2' .43 • 2, .'3 , 23.28 , 23 .26 • 23.~ , 23.~ 

MI"" S 4.3!WI , 0.3~8' , 0.25-12 , 1.8277 • 15.88 • 15.03 , ,8.-45 , 18." , la.45 , 1.3811 , 1.38111 • 0.1)450 , 0.1)450 • ' .I UI , 2U2 , 22.92 , 24.72 , 2 • . 72 , 25.02 , 25.02 

,I,pf·I 4 S 4.2351 , 0.4246 , 0.~2 , 1.8583 , '5.83 • 14.83 • 18.71 , 18.71 • 18.71 , 1.4"1 • 1.4"1 • 0.1)457 , 0.04" , 1.1537 , 23.10 , 23.10 , 24.90 , 24.110 , 2UO • 25.20 
May.,. S 4.5881 , 0.4sog , 0.2S.2 , 1.7808 , 11.88 , '5.72 , 15.85 , 1a.88 • 15.&5 • ' .4254 • ,.= , 0.0461 , .~~ , 2.1232 , " ... , 22.88 , 25.68 , 24.61 , 25." , 24." 

J,m'" S 4.070\ , 0 ..... 82 , 0.2S42 , ' .6347 • 15.25 • ".12 , 14.7' , 15.28 , " .11 , 1.21188 , 1.2422 , 0.0411 , .- , 2.17" • 22.48 • 21.95 , 24.28 • 23.75 , 24 .58 , 24.05 

JuI·1 4 S 3.2425 , 0.4526 , Q.2S42 , UI07 • 12.72 , 11 .55 , 14.50 , " .50 , .. ~ , 1.2244 , 1.2244 , 0.0396 , 0.0391 , 2.3820 • "." • "" • 24.25 , 24.25 • 24.55 , 24 .55 

Aug.,. S 1~ , •. ~ , 0.20134 , 1.6342 , 12.20 , ,0.110 , 14.11 , 14.71 • " .71 • 1.2422 • 1.2422 • 0.0402 , .- , 2.5871 , 23.31 , 
"" 

, 25.11 , 25.11 , 25.41 • 25.41 

s.p.14 $ 2.14n • 0.469(1 , •. "'"" • ..... • 11.511 , ,0.0' , ,.0, , 14.05 , 14.05 , 1. ' H4 , 1.1864 , '~M 
, •. -• 2.6118 • " .. • "."' , 24 .86 , 24.18 , 25. ,8 • 25.18 

Ckl-14 .5 3.0049 • •. ~ , 0. ,637 , ' .2335 • 11.17 , 10.28 , '1 .15 • 11.117 , '1 .15 • 1.0UlI • 0.8418 • 0.0327 , .. "" • .. "'" , "" 
, 21.65 , 24.25 , 23.45 , 2'.55 , 23.75 

Now·l' .5 3.5161 , •. ~ , 0.1"7 , 1.2661 • 13.4a • " .7' , 11.40 , 13.48 , 11 .7' , 1.1388 • 0,",4 , .ro .. , 0.0321 • 3.1651 , 24.11 • ~" 
, 25.111 , 24.31 • .. " • 24.11 

0ec:·14 .5 4.11011 , 0.41110 , 0.1252 , 1.2131 • 1'.22 , 13.41 , ,o.n , ..... , ' :UII , 1.2852 , 1.1312 , 0.0411 , •. ~ • 2. , 37' • ...,. , 20.81 , 24.10 , 22.4 ' • 24.40 • ... " 
'''''''''''' "'"' , 2.34811 , •. "'" , 0.1)424 , 0.81175 , ,.~ • ,-"" , urn , 7.5108 • ,."" • 0.6342 , 0.6391 , •. - , 0.0201 • 1.8511 • 13.0112& • 13.1486 , 14.8928 , " .84M , 15.,'28 , 15.24M .... , I.un , 0.0857 , 0.0424 , O.854a , .. "" • 1.0400 , 5.1_ , .- , 1.1175 , 0.5311 • 0.5161 , 0.0172 , 0.01$7 , U,,. • 'O."tB , ,0.20131 , 12.2111 • 12.0431 • 12.51tB , """ """ 3.1021 , 0.3715 , 0.1112 , 1.3704 , " .1092 • 10.6842 • '"'''' • 12.87Q2 • 12.3808 • 1.0707 • 1.00431 , 0.0347 , 0.0331 • 1.3820 , 17.1018 , 115.7181 , ".11081 , 115.51111 • 19.20 .. • '8.IHII -. 3.'232 • 0.0411 , 0.0638 , '"". , 12.01163 • 12.227!i • ."" • 12.107!i , '2.2275 , 1.0224 , 1.0325 • .=. , .. "'" • 1.4&27 • \8.87SO , 17.0918 , ".nso • 18.19" • '1I.07SO • 19.1"8 

"'" , ,,~ • •. - , 0.0424 $ O.652a , 8.8542 • . ... 11 • 5.1733 , a.7!i75 • 1.1375 • .,,'" • ... " , 0.0185 , 0.0 , 110 , 1.1131 • 10.71. , 10.8i:J8 • 12.5116 , ,2.6931 • 12.1181 • 12.lIl138 

2010 .5 ~. • 0.13e7 $ 0.0424 , O.lI!illll , 7.&217 , , .... , • .~ , •. "'" , ."' . • 0.7' 23 • . "" • 0.0240 • 0.0237 , Un3 • 14.777. , 14.1460 • 11.5n4 , ,~~ • 18.1774 • 18.7460 

201 ' $ U84a • 00.2777 , 0.1137 , 1.2521 • 11.8112 • ' .3442 , 11.2787 , 11. .... " 
, 11.3250 , 0.1882 , 0.1583 , 0.0313 • 0.0310 • 2.0937 • 115.4852 • ,8.3518 , 20.2652 , 20.1518 , 20.5652 , 20.4518 

2012 $ 2.17511 , 0.3669 , 0.1520 • ,."'" , \1 .0713 • 11.'125 • 1.7413 $ II.OIIOB • 10.1551 , O.llel , U.584 , .. "'" , 0.027' • urn , ,a."" , 15.7482 , 115.4466 , 17.5482 • 11.1488 • 17.8482 

20 ,3 $ 3.1575 • 0.3709 , 0.1145 , U27l1 , 11.1775 , 10.1175 , 12.8500 $ 13.0292 , 12.1500 , ' .1002 , 1.0851 , 0.0356 , 0.0351 • 1.8047 • 11.29110 • " . '2~11 , 20.0lI90 , 111.12.6 , 20.3880 • 20.2246 

"''' 
, 3,6877 • 0.4265 , 0.2212 • " ... • 13.1850 • 12.8758 , 14.3187 , 15.0487 • 14.55112 • , .~ $ 1.2294 , 0.0411 , 0.03~ , 2.3035 , 22.7085 • 22.2340 , 24.5085 , 24.03.0 $ 24.8015 , 24.3340 

T." V .. , A"II • 2.7011 • 0.2114 , 0.11 46 , 1.0183 , 9.8001 , 1.3286 , '.7043 , 10.4753 , IO.27eB • 0.1148 , O.a871 , 0.0286 , 0.0281 , 1.6356 , 111.0214 , 15.1281 • 17.72'4 , 17.5281 , 18.0214 , 17.1281 
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Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 

Column DeS! n-

Column Malh 

Jan·05 S 

Feb-05 S 

Mar-05 5 
Apr-O, S 

May-OS S 
Jun-05 5 

Jul-05 S 

Aug·05 S 

Sep·05 S 

0:1-05 $ 

Nov·n, S 
Oec-05 S 

Jan·06 S 
Feb-06 S 

Mar-OS S 

Apr-06 S 
May_06 $ 

Jun-06 5 

Jui'06 S 

Aug-06 S 
Sep-06 S 

Oct_06 S 

Noy·OS $ 

Dcc·06 S 

Jan·07 S 
Feb·o7 5 
Mar-O] S 

Ap"07 S 
May,07 S 
Jun-07 S 

Jul'07 $ 
Aug·07 S 

Sep-07 S 

Oct-07 S 
Nov-07 S 

D~c·07 S 

Jan-08 S 

Feb-08 S 

Mar-08 $ 

A~'·08 S 
May-08 S 
Jun-OB $ 

Jul-06 $ 

Aug.08 S 
Sop·08 S 

Oct-08 S 
Nov-08 S 
Dec·08 $ 

Jan·U9 S 

Feb-09 S 

Mar·09 S 
Apr·09 S 

May-09 S 
Jun-09 S 

Class I FMMO Prices - - Restated to Oct 2008 Formulas 
Class I Skim Mover; Higher of Class III or 

Class IV Class I Prices with Differenlials 

Class III Skim 

9,33 

'" 8 83 S 

7.72 S 
8.39 S 

8.12 S 

B.09 

7.63 

6.97 S 

6,72 

8,09 

7.39 

7,69 

7,85 

739 S 

6,40 S 

6,29 S 

5.88 

5,38 

6.20 

5.94 

6.49 

5.87 

6,98 S 
,n 
." 
'" 9,87 

10,75 

1230 S 

14,03 

16,11 

14.18 S 

1487 S 

1381 

t4.33 

t6.20 

14.84 

11.54 

14.04 

11.45 S 

12.70 S 

15.Q7 

12.62 

11,89 

9,~3 S 

1097 

9,15 

10,69 

809 S 

'" 5,20 

6,49 S 

5.65 

Closs I Skim 
I Class I Base Milk 

Acvaoced C'aos II P"ce CI ... iV Skim 
Mover -Higher 01- lal pricing faclor 

6,04 

521 S 

5.27 

6.37 

6.45 

6.56 S 

6.56 

6,64 

6.84 S 

695 S 

6,95 S 

7.05 

7.21 

7.00 

5.35 S 

5.12 

5,77 

5.69 

5,60 

'" 
'" 5,90 

." 
6,92 

7,41 S 

761 S 

B.05 S 

8,67 S 

10.49 S 

12.55 

15.29 

16.43 

15.45 

16.55 

16.73 

15.33 

14 sa S 
13.37 

10.22 

9.46 

939 S 

9.8B 

10,30 

10,72 

10,57 

g,54 S 

n. 
5,97 S 

,,83 

5.71 

5.59 S 
5,5, S 

5.58 5 

5.70 S 

;,',' 

w 

9,33 

7.32 S 

8.83 

7,72 

8.39 

812 S 

.00 
7,63 

697 S 

6,95 S 

8,09 S 

'" 7.69 

7.85 5 

7.39 S 

5,40 S 

0.28 S 

5.88 S 

6,38 S 

620 S 

5,94 S 

649 S 

." 
6,98 

." ." 
9.25 

9.87 

10.75 S 

12.56 

15.29 

16,43 

15,45 

15.55 

1673 
15,33 S 

1620 S 

g84 

11,54 

14,04 

1145 S 

12.70 

15,07 

12.62 

I t.89 

9.54 S 

10.97 

9.t5 

10.69 S 

8.09 

'" 6 20 S 

649 S 

5.70 

(X.35)+{AO. 
9 x ,S651 

2,0060 

16650 S 

1,6872 

1,6570 

1.6300 S 

1 4458 S 

1.4804 

1.7616 S 

1.7087 

1.8043 
1,7444 

1.5837 

1,4205 

13958 

12946 S 

\.1884 S 

11496 S 

11777 S 

1.1595 

1.1317 

Ll671 

1.3389 S 

1.3184 

t 2948 

1.2723 S 
12076 

1.2370 

1,3138 S 

13636 S 

1.4722 S 

1,5976 S 

15272 

1.5647 S 

1.4463 

1.3564 

1.3365 

1.3579 

1.2900 

1.2373 

12722 

1.3912 

1.4883 

1,5348 

1,60n 

16695 

17187 S 

18124 

17661 

1.3719 

1.0876 

1,0654 

1.1236 S 

Ll755 

t 2253 

1602 

1289 S 

14.42 

13,25 

13 eo S 

12,89 

t2.99 

13.53 

12.70 S 

13.03 S 

13.92 S 

1257 S 

12,39 S 

1246 

t 1,66 

10,34 

1009 S 

9,80 $ 

10.21 S 

9.94 

'" 10.95 S 

11,24 

1126 

1259 5 

1251 

13,26 

14.12 S 

15,15 

17.28 

20.35 S 

21.20 S 

21.35 S 

21.0:3 S 

20,89 

19.47 

20.38 

18,84 

15,46 

1800 

1592 

17.45 

19,91 

17.80 S 

17.31 S 

15.22 

15.93 

1501 

15.12 

11.61 
9,12 

'" 10,38 

". 

NnC.1 ($1.80) 

1782 

1469 

16,22 

15.05 S 

15.60 

14.69 

14.79 

15.33 

1450 

14,83 S 

1572 

14,47 

14.19 S 

14.26 

13.46 

12.14 S 

11.89 S 

11.60 S 

1201 

11.74 

11,69 

12.75 

13,04 

13.06 

14.39 S 

14.31 

15,06 

lS 92 S 

1695 

19,08 

22.15 S 

23.00 

23,15 

22.63 

22.69 

21.27 S 

22.18 

20,64 

17,26 S 

19.80 S 

17,72 S 
19,20 S 

21,71 S 

1960 5 
1911 5 

;7.02 

18.73 

16.81 $ 

16.n S 
13,41 S 

1092 S 
1171 

12,18 

1158 

SoCal (52 101 

AA 

y. $2, 10 

1812 

1499 

16,52 

15.35 

15.90 

14,99 

15,09 

1563 

14,80 

15.t3 

16.02 

14.n 

14.49 

14.55 

13,76 

12,44 

1219 

11,90 

1231 

12.04 

11.99 

13.05 

13,34 

1336 

14,69 

14,61 

15,36 

16.22 

17.25 

19.38 

22.45 

23.30 
23,45 

23.13 

2299 

2157 

22.48 

20,94 
1755 

20.10 

18.02 

19.56 

22.01 

19.90 

1941 

17,32 

19,03 

17.11 

17.22 

13.71 

11.22 

12.01 

12,48 

11,a8 

18.7950 

1',6273 S 

165148 S 

16,2237 

16.8908 

15.3261 5 

15.8063 

10.5162 

IS060a S 

160565 

16,2961 

150227 

153645 

14·9095 S 
13.6582 S 

125243 S 

12.7404 S 

125721 

12,9659 

12.5793 

12.a321 

14.3936 

13.5731 

14.5757 

15 IlEa S 

152223 S 

158668 

16,5598 

175673 

20.1364 

23.1110 

23·6163 

229518 S 

236658 S 

23,2816 

23,l1t3 

23,0787 

21.8389 

19.0291 

20.0':46 

18.BDE5 S 

20.3541 

22,6140 

19,920, 

19,3608 

18,3555 

188509 

16.6902 

176,63 

11.7516 

11,6051 

12,o,t6 

1315gc 

12.1714 

Class 1 SoCal 

00298 

0.0257 S 

0.0277 

0,0276 

o 02g3 S 

00270 S 

0,0277 S 

0.0268 S 

0.0232 

0.0253 

0.0266 

00249 

0,0271 

Q0259 

0.0241 

0.0217 S 

0.0225 S 

0,0218 

0,0229 

00221 

0,0217 

0.0248 5 

0.0232 S 

0.0260 S 

0.0278 

00288 S 

0,0301 

0,0314 

00336 

0.0395 

0.046, 

0.04S5 S 

0.0465 

0,0493 

0,C495 

0,0489 

0.0~87 

0.0464 

0.0389 S 

0.D410 S 

0.0369 S 

0.0400 

0,0458 

00377 

0,035, 

00323 S 

0.0326 

0.0273 

00350 S 

0,0201 

0,02CO 

00205 

00233 

0,020\ 

0.9,36 S 

0.8206 S 

0,S858 

0,8835 

09352 

0.8624 

0.8856 

0,8571 

07424 

0,a097 

o 8~89 S 

0,7942 S 

0.8664 S 

0.8277 

0.7688 

0,6934 

07186 S 

0,6963 

0.7328 

0.7072 S 

06924 S 

07917 

07429 

0,8318 S 

08890 S 

0.9195 

0.9634 

I.D021 

1.0746 

1.2627 

1 4~48 S 

15505 

\ 4847 

1.5750 

1.5615 

1.5632 S 

1.5555 S 

1,4837 S 

1,2444 S 

1,3118 

1.1802 

1.2793 

1.4623 S 

1.2050 S 

1.1350 S 

10313 

1,0426 

08725 S 
1.1191 5 
0.643~ S 

0,64D~ S 
06579 S 

0,7445 
0,6420 
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COFA Re ulated Class 1 

s: ~'i;~>2F5 
E; c1S"'c ~ 

" (AE. 3.5) + {AD x 
9, ,96,) + (AC, 

87,815) 

21932 

17232 

1.7635 S 

1.6878 S 

I 7092 S 

1,5002 

1,5617 

1.8576 

1.8170 

1.8812 S 

1.8214 

1,6367 S 

14982 

1.4947 

1.3300 S 

1.2526 S 

1.2310 S 

1.2565 S 

12498 

t,2232 

1.3438 S 

1.4652 $ 

1.4189 S 

1.3858 

1,3536 

1,2840 

13250 S 

13960 

1.4464 

1.5653 

158B9 

1,6182 

1,6438 S 

1.5522 

1.4213 S 

1.432a 

1.4483 

1,3290 

1309D 

13786 

t.4637 

1.5732 S 

1.6205 S 

1.692~ 

17614 

1.8134 

1,9180 

1.6571 

L39~9 S 

1.195. 

1.1532 

12335 

1,2666 

1.3198 S 

18,58 

1541 

16.30 

\6.00 

16.68 S 

15.ll S 

15.59 

16,30 

1484 

15.84 

t6.08 S 

g.81 

15,15 

14,69 

13.45 

12.31 

12.53 

12.36 

12,75 S 

1236 

12,62 

14.18 S 

13,45 S 

;4,36 S 

14 90 5 

1501 

15,65 

16.3, S 

17.35 

19.9\ 

22.69 S 

2339 

2273 

23.44 

2:>06 

22.89 S 

22.85 

2161 

18,81 S 

1982 

18.68 

20.13 

22.39 
19,70 

19,14 5 
1814 

1863 

16.47 S 

17.66 

11.5~ 

11,39 

11,84 

12.95 S 

11.96 

lB.7950 

15.6273 

16,5146 S 

16.2237 

16,8908 

15,3261 

t ,.6063 S 

16.5162 

15,0506 

16,0565 S 

162961 

15,0227 

15.3645 

14.9095 

13,6582 S 

12,5243 S 

127404 S 
t25721 S 
12.9659 

125793 

12 B321 

143936 

13,6731 S 

14.5757 

15.1166 

15.2223 S 

1586BB S 

1655g8 S 

17,5673 S 

20 1364 S 

23.1110 

23.6163 

22%18 S 

23 6658 S 

232816 

231118 

23,0787 

21.6389 S 

19.0291 S 

20.0446 S 

18,906, 

20 35~1 

22.6140 

19.9205 

19.3608 

18,355, 

188509 S 

166902 S 

17.8953 

11.7,18 S 

I1.W51 

120516 

13,1590 S 

121714 S 

Class , NoCal 

0,0267 S 

00226 

00246 

0,024' 
0.0262 

00239 

00246 S 

0,0237 S 

0.0201 5 

0.0222 $ 

0.0235 S 

00218 S 

0,0240 S 

00226 

0.0210 

0-0186 

00187 

0,Ot98 

0-0190 S 

0-0\86 

0.0217 S 

0.0201 S 

0,0229 

00247 5 

00257 

0.0270 

0·0283 S 
0.0305 S 

0,0364 

0,0434 

0.0454 

0.0434 

0.0462 

0.0464 

0,0458 

00455 

00433 

0.0359 

0.0379 S 

00338 

OC359 

0,0427 

00346 5 

0.0324 S 

0.0292 

00295 

0,0242 S 

00319 

0.0170 

0.0169 

o G175 

00202 S 

0,0170 

09535 

0,8205 

0.8S57 S 

0.8835 S 

0.93'2 
0.8624 

08856 

06571 

0,7424 S 

0.8097 

0.8490 

0,7942 S 

08664 S 

0,6277 S 

0.7688 S 

0.6934 

07189 

0,6963 

07326 

0.7072 S 

0.6924 

0,7917 

o 7~29 

08319 

0,8890 S 

0.9:9, 

0.9634 

1.0021 

1,0"7 

12627 

1.4848 

1.5,0, 

1.4647 5 

1 5750 S 

15815 S 

1.5632 

1.5555 

1.4837 

1.2444 

1,3118 

I. t802 

1.2793 

1.4622 

1,2050 

1 1350 

1.0313 S 

1.0425 

0.8725 

1,1191 

06434 S 

06404 S 

0.6,79 S 

07445 5 

o 6~20 

'.-·rlo' 

(AJ.35)+{AUx 
9, 9651 + {AT, 

87.815) 

2,1932 

1 7232 S 

1.7635 S 

1,6878 

17092 

15002 

1.5617 

1.8,76 S 

18170 

1.8812 

1,8214 5 

16367 S 

1.4982 S 

1.4947 

13300 

1,2526 

1.2310 S 

1.2565 S 

1.24g8 S 

1.2252 

1,3438 

14652 S 

1.4189 S 

13658 

13536 

12840 

1,3250 

1.3960 S 

1.4464 

1.5653 

1,6869 S 

15182 S 

1.643a 

1.5522 

1.4213 

14328 S 

1.4483 

1,3290 

1.3090 S 

1.3786 S 

14837 S 

1,5732 

16206 S 

1.6924 S 

1.7514 S 

18134 S 

1.9\80 

1.8571 

1.3949 S 

1.t952 S 

1 1632 S 

12335 

).2666 

1.3196 S 

1630 

'5,Id 

16.02 

15.73 

16.4\ 

14,94 

1532 

1603 

14,57 

lS.55 

1579 

14,'2 

14.B6 

14.41 

13.17 

12.03 

12,25 

1208 

12.47 

1208 

1234 

13,90 

13.17 

14.08 

t4.6: 

14.72 

1536 

1606 

17.05 

19.63 

2260 

23,10 

22.44 

23.15 

22.77 

22,60 

22,57 

2132 

1652 

19,54 

1840 

1985 

22.10 

19.4t 

13.65 
17.85 

1834 

16,19 

1739 

11.25 

\1.11 

1 t,56 

12.06 

11.68 

37 



Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 

Class I FMMO Prices - - Restated to Oct 2008 Formulas 
Ctass I Skim Mover: Higher of Class III or 

Class IV [-----,-"''''''-,-----+----, Class I So," Milk 

Class I Prices with Differentials 

Column DEs; n 

Jul·09 S 

Aug.09 S 

Sep-1l9 S 

OcI-09 S 
NDv,OS $ 

D"c-09 S 
Jan-lO S 

Feb-IO S 

Mar·10 S 
Apr-lO S 

May-IO S 
Jun·IO S 

JU!-IO S 
Aug.IO $ 

Sep-IO S 

OcI-lQ S 

Nov·IO S 
OeC-lQ S 
Jan-II 

Feb· II 

Mar-II S 
Apr.11 

May-II 

Jun-11 S 

JUI·11 

Aug·ll 

Sep-ll S 

Oct-11 

Nov·11 

DaC-11 S 

Jan-12 S 

F.b·12 S 

M"'_12 S 

Apr-12 S 

May-12 S 
Jun-12 S 

Jul'12 S 

Aug-12 $ 

Sep-12 S 

Oct-12 S 
Nov·12 S 
Dac_12 S 
Jan-13 S 
Feb-13 $ 

Mar-13 S 

Apr·13 $ 

MoY-13 S 
Jun-13 S 

Jul"3 S 

Aug.13 S 

Sep-13 S 

Ocl-13 S 
Nov·13 S 
Dec·13 S 

c':" 

5.51 

5.71 

'" 8,18 

7 76 S 
8,92 S 

966 S 
11.04 S 

8.12 

8.10 

6.63 

7.17 

7,98 

fi 69 S 
8,13 

7,64 

8.26 S 

8.24 S 

7.76 S 
5.38 

7,65 

1167 S 

971 S 
8,38 S 

952 S 

1357 S 

13.74 S 
12.32 

lL59 

11.32 

13.60 

11.21 

10.68 

10.24 

10.56 

10,41 

1024 

1063 

10,99 

12.og 

1265 

14,44 

13.83 

12.76 

11,97 

11.22 S 

10.58 

12,93 

12,53 S 

1223 S 
12,29 S 

12,91 S 

11.91 

13.27 

Class I Skim Adva~ced Cla~s I p"c. 
Closs IV Skim 

~!Dver 'Higher 01- I~t p,;ci"g lac lor NoCal ($1.60) SoCal ($2 10) 

5.81 S 

5.79 S 
6.03 

6.79 

'" 8,22 

9,60 S 
1005 

W 

7.61 S 

." 
9,39 S 
9,90 

9,28 

8,57 

8.40 S 
8.76 

8,89 

9.11 5 
936 S 

1029 

1141 S 

'2,27 S 
1250 

1296 

13.05 

12.37 

12.06 

11.94 

11,45 

11.13 

10.90 

10.70 

to 17 

9,55 S 

." ." 
8,61 

9.44 S 
10.50 S 
11.21 S 
11.75 

12.05 S 
12.19 S 

12.23 

1185 

11,67 

1287 S 

1328 

13,55 

14,04 S 
g.33 S 

14.64 S 
1509 S 

w 

. ., 
5,79 S 
627 S .,. 
7,76 

8.92 

9.66 

11.04 

9,12 

." 
8,31 

'" 9.90 

9.28 

8.57 S 

8,40 5 
8.76 

889 S 

'" 9,35 

1029 

11.67 

12.27 S 

12.60 

12,96 

13,57 S 

1374 S 

1232 S 

11.94 S 
11,46 S 

1350 

11.21 

10.70 

10.24 S 
10.% S 

10,41 S 
10,24 

10,63 S 

10.99 

1209 

12,65 

14,44 S 

1383 S 
12.75 S 
12.23 

11,85 

11.67 S 
12.93 

13,28 

13,55 

14 04 S 
14,33 

14,64 

15.09 S 

, ';',;0" ";',~i' ';',;0" 
Y Z AA 

(Xx35)+{AOx 
9. ,965) 

1,2418 

1.1885 S 
1.2382 

1,1777 

I 2488 S 

1 4045 S 
1.5610 

1.3826 

1,4251 S 
1-4915 

1,5655 

16891 

16575 

1 8635 S 
1.9783 S 

2.3330 S 

2-4231 S 
2.3084 

1.7432 

18739 5 
2,2872 S 

2,2319 S 
2.1720 

2.2436 

2.3506 S 

2.2232 S 
2.291 I 

2,1750 

1.6915 S 
1.9927 

1.7131 

1,6906 S 

15091 S 
14975 

1.5369 

1-4015 

1.4330 S 

1.5122 S 

I 8097 S 
1,9744 

20907 

20499 

17188 

1,5163 

1.6300 

1.6925 S 
1.7691 S 

1.7736 

1,6539 

1 5705 S 
15156 

1,4463 

16491 S 

1.5722 5 

99S S 
9.74 

10.39 

1202 

1185 

13,52 

14,79 

15.49 

13.79 

13.04 

13.50 S 

14.97 

15,36 

1547 

15,20 

16.27 

16.94 

1666 
14,89 

1559 S 
17,93 S 

19.07 S 

19.45 S 
20.01 

20.73 5 
20.87 

21.27 

19,50 

1815 

1803 

19.12 S 

15.74 

15.95 

15,12 

15,57 

14,95 

1490 S 

15.90 

16,94 

18.58 S 

19.53 S 

21.11 

19.36 

17,97 

17,50 S 

1736 S 
17,45 

18.69 

18.60 S 
18.57 S 
18,85 S 

1889 S 

1990 S 

20.06 S 

Y. $l.90 

11.75 

11.54 

12,19 S 

1382 

13,66 

1532 S 

16.59 S 

17.29 S 
15,59 S 

1484 S 

15,30 5 
16.77 S 
17.16 

17.27 

1700 

1807 S 
18,74 

18.45 

15.69 

17.39 

19.73 S 
20,87 

21,25 

2181 

22,53 

22,57 

23.07 

21.30 

19.95 

19.63 S 

2092 

18,54 

17,76 S 

16.92 S 

17.37 S 

16.75 

16,70 

17,70 

1874 5 
2038 

21.33 

22.91 

21.16 S 

19.77 S 

19.30 

19,16 

19,25 

2049 

20,40 

20,37 

20.65 

2069 

21.70 

21,86 S 

Y+S2.10 

12,05 

11.84 

1249 

14,12 

1395 

1562 

15.89 

17·59 
15.89 

15.14 

15,60 

17.07 

17.45 

17.57 

17,30 

18,37 

1904 

1876 

16.99 

17.69 

20,03 

21.17 

2155 

22,11 

22.83 

22.97 

23.37 

21,60 

2025 

2013 

21,22 

1a.34 

1B.06 

17.22 

17.67 

17,05 

1700 

1800 

19.04 

20.58 

21.53 

2321 

21.45 

20m 

19,60 

19.45 

19.55 

20.79 

20.70 

2067 

2095 

20,99 

22.00 

22.16 

123537 

12.1901 S 

!3.6B47 

142201 

15,5189 S 

165144 S 

18.3442 

10.5904 

16.5674 5 
14.8486 

15,8467 

161567 

17.6164 

17.8055 S 

170275 5 
189169 S 
19,1857 S 

la.7573 S 

10.9203 S 
17.3543 S 

19.7137 S 
22,1360 S 

213743 S 

218874 

228528 

23.7180 S 
240356 

21.9727 

20.7392 S 
21.1424 

20.3544 

18.9962 

18.0792 

17.6877 

174174 

17,2834 

18.0753 S 
18.4E68 

19.8138 

21,0251 

23,6403 S 

235467 

20,7131 

20.2502 

19.7504 

19,9198 

19 aO,6 5 
213177 

20,0320 

20.0562 S 

20.7249 

212322 

22,\684 S 

221752 S 

Glass t SoGal 

0.0203 

00205 

0,0241 S 

00204 

0.0291 

0.0298 

0,0342 

00310 

0.0308 

0.0249 

0.0271 

00267 

0,0311 S 

0.0296 S 

0.0281 

0,0273 

00280 

0,0280 

00290 

0.0280 

0.0307 S 
00374 

0,0364 

0,0371 5 
0.0388 

0.0424 

0.0427 

0.0377 S 
00374 S 

0,0376 S 

00377 S 
0.0344 

0.0333 

0,0328 

0,0317 S 
0,0329 S 

0.0342 

0.0339 

0.0357 

0.0372 

0.0434 

0,0437 

0,0391 S 
0.0393 S 

0.0372 S 
0.0372 

0,0359 

0,0402 

G.G380 S 

0.0403 

0.0413 

00426 S 

00433 

0,0440 

0,6492 S 

06564 5 
07705 

0,8435 

0·9311 S 
0.9523 S 

10943 

0,9917 

0.9845 

0.7973 

0.8667 S 
0.8545 

0,9930 

0.g45B 

0.8973 

0.8719 

0,8940 

0.8958 S 

0.9277 S 
0.8935 S 
0.9821 

1.1951 

11641 

1.1860 

1.2404 S 

13565 S 

1 3533 S 
1,2056 S 

I 1952 5 
1.2007 

1.2051 

1.1003 S 
1.0554 

10490 

10143 

1.0520 S 

1.0944 S 
1.0847 

1 1413 

1.1898 

1,3856 

1.3950 

1.2492 

1.2554 

1,189Q 

1,1892 

1.1457 S 

1.2846 S 
1,2149 S 
1,2893 5 
13183 

1.3612 

1.3845 S 
1.4075 S 

Page 5 

CDFA Re ulated Glass 1 

IAE x3.5)+ lAO. 
g, .965)_IAC, 

87.815) 

13482 

1,2780 S 

1.3319 

12460 

1,3308 S 

15457 S 

1.S042 S 

1.4385 S 
1,4557 S 
1 5766 

I 635~ 

1.7633 

1.7275 

1,9358 S 

2.0437 S 
2.4950 S 

2.4996 S 
2.3712 

17440 

1,9760 S 

23522 S 

2.3582 S 
22414 5 
23164 ; 

2.4143 S 

2,2816 S 

2.3504 

2.2766 

1,9583 S 
20555 

18160 

1.7706 S 
1.5230 S 

15646 S 

16010 

1,4395 

1,5269 

1.0762 

1.8704 

2.0578 

2,1644 

21070 S 

1.7744 

1.521S 

16962 

1,7438 

1.8546 S 

1.8314 

1.6920 

1,6270 

15516 

1.5563 

1.7534 S 

1.6744 

12.14 

11.97 

13.47 S 
14.01 S 
15,30 S 

1630 S 
1812 S 

1637 $ 

16,35 S 

14.53 

15.63 

15.94 S 

17.40 

17,59 

17.41 S 
18.70 

1897 

18,5~ S 

15.71 

17.14 

19.4g S 
21,92 

21,15 

21.67 

22.63 

23,49 

23,82 

2L75 

20.52 

20.82 S 

20.13 

18,77 

17,85 

17,47 5 
17.20 

17 C6 

1785 

18,26 

19.58 S 

20.80 S 
23,42 

23,33 

20.49 

20.03 

1953 S 
19,70 S 

19,5g S 

2L10 

19.8\ 

20,43 S 

2051 

21.01 

21,96 

2195 S 

12,3537 S 

12.1901 

136847 

14,2201 S 

155189 

16.5144 

18.3442 

16,5904 S 

165674 

14.8486 

15.8487 S 

15.1567 S 
17,6164 S 

17.8055 

'7.6275 

18.9\69 

191857 S 

IS 7573 S 

t6.9263 S 

17.3543 

19,7137 

221380 

21.3743 

21.8874 

n 8528 S 

2371BO S 

24,0356 S 

21.9727 

"0.7392 

21.1424 

20,3544 S 

189962 

18.0792 

~7,6S77 

174174 

17,2834 S 

180753 

18.4858 

19.8138 

21,0251 S 

235403 

235457 

20.7131 

20,2502 

19,7504 

199198 

19.8096 

21.3177 

20,0320 S 

2D.6562 

20.7N9 

21,2322 S 

22 1884 

221752 

Class 1 NoGal 

0.0172 

0.0174 

0.0210 S 
00233 

0,026Q 

0.0267 S 

0.0311 S 
00279 

0,0277 

0.0219 S 
0.0240 S 

0,0236 S 
00280 

Q,0255 

0.0250 S 

0.0242 

00249 

0,0249 5 
0.0259 S 
0,0249 

0.0275 

00343 

0.0333 S 
0.0340 S 
0,0357 S 

0,0393 S 

0.0395 S 
0.0346 

0.0343 S 

0.0345 

00346 

0.0313 

0,0302 S 

00297 S 

00286 

00298 

0.03\1 

0.0308 

00325 

00341 

0.0403 S 

O,04C6 S 
00350 

00362 

0.0341 

0.0341 S 

0,0328 

00371 

0.0349 

0,0372 S 
00382 

0.0395 

0.0402 S 
0.0409 S 

S\F 

" 

0.6492 

0.6554 

0,7705 

Oa435 

0.9311 

0,9523 

1,0943 

09917 5 
0.9845 S 
0.7974 

D.B067 

0,8545 S 

09930 

0.9458 

0,8973 S 
0,8719 S 

0.S940 

0.8958 

09277 

08935 

0.9821 S 

1.1951 

1.l642 

1,1860 

1.2~04 

1.3566 

1.3633 S 

12056 S 

11952 

12007 

1.2051 

11003 

1,0654 S 
1.0~gO S 

1.0143 S 

1.0520 S 

10944 

1.0N7 S 
1.1412 S 

1.1898 S 
13856 S 
l.39.00 S 

1.2492 S 

1.2554 S 
1 1890 

11892 

1.1457 

12645 S 
12149 

),2893 

1.3183 

1.3612 

1.3845 

1.~075 

(AJ '3,5) + {AU , 
9 X ,91>5) + (AT, 

87,815) 

1.3482 

12780 

L3319 5 
1.246G 

13308 

1,5457 

l.6042 

1.4386 S 
14557 

1,5768 

16354 

1.7633 

1,7275 

19358 

2.0437 

2.4950 S 

2499£ 

23712 

1.7440 

1.9780 

2,3622 S 

2.3582 

2.2414 

2.3164 5 
24',43 

22816 

2.3504 

2.2768 

1 S583 

2,0555 

1.6160 

1.7706 

1.6230 S 
1,5G~6 

1,5010 

1.4395 

15269 

1,6762 

1,8704 5 
2.0578 

21644 

2,1070 

1,7744 S 

1.6218 S 

1.6952 

17~8 

1.8546 S 

1.6314 

1.6920 

1,6270 

15516 S 

1.5563 S 

17534 

1,6744 S 

11,8fj 

11.69 

13.19 

13,73 

1501 

10.01 

17.8.\ 

16,08 

15.06 

14.36 

15.34 

15.55 

17,11 

17.30 

1712 

1841 

18,68 

18.25 

16,42 

1585 

19,21 

2102 

2086 

21,37 

22.34 

23.20 

23.52 

21.46 

20.23 

20.53 

19,85 

18.49 

17.57 

17.13 

16,91 

16,78 

17.57 

17.98 

19,31 

20.51 

23.13 

23.04 

20,21 

1975 

19.2~ 

1941 

1931 

20.S0 

19.53 

2015 

20,22 

20.72 

2167 

21,66 

3'3 



Exhibit ___ Attachment S. Table 6: Class I Pricing Impacts 

CLass I Ff,oW,() PriCes - - Restaled to Oct 2008 FOHruLaS 
Class I Skm Mover: Higher 01 CLass 111 or 

Class I PriCes with Oillerentials 
CDFAR ulated Class 1 

Class IV Class 1 SoCaI Class 1 NoCili 
CIau I SaM Milk 

Class I Skim Adv~CIIoul 
, ... 

FIuocIC.." .. SN' Bunerl.t NoCa/ClHs , ClaalllSllm Class IV Skim 
Mover~h .. cI- 1., pricing IKIDI' NoCaI ($1.80) ScCaI ($2.10) ,~ FkndC.,,.r "" Butt"la, SoCaICiau 1 ,~ 

5 CWI03.5 1 S <:wl@3.5 $ CWl03.5 1 S~~;~~3F5 1 S l cwl (it3.5 1 

S cwl ,,~ ,,~ $ I POUI'd ~'''' poIrpound 
~- ~~~ ,~ , pound . ~~ S I pound 8.685 SNF ' ues ..... 8.~88 87.8' 511u ... 878151lUtd 

~ H " 
, , w • , AA '" NO , , 

" " '" 
, .- '" 

(X 03.5) ~ (AD 0 
(AEx3.5)+(AOx (AJ K3·'I. (AU' 

ColuIMMllh Y. $1.80 y. $2.10 9 •. 9&5). lAC. 9x .96,).(ATx 
9 •. 965) 87.115) 87.815) 

J,n·1 4 $ , ... • ,,~ , 15.59 • 1.7527 • 21.18 , 22.98 , 23.28 , 23.2&0111 , O.DoI57 • 1.459& , 1.8209 , 23.06 • 23.2849 , 0.0426 • 1..596 • 1.8209 • 22.77 

FIb-I. S 13.95 , 18.~ • 18.35 • 1.8981 • 21.71 • 23.51 • 23.11 • 23.5577 • O.OHO • ,."" • ' .751!8 , ,,~ • 23.5577 • 0.04311 , 1.5034 • 1.755& , 23.04 

Mil-I. S 11.28 • 16.75 • 1&.75 • 2.0034 , 23. 17 , 24.117 • 25.27 • 25.1220 , 0.0501 , ,.- , . .". • 25.80 • 25.1220 • 0.0470 • UOOoI • ,."'" , 25.31 

Apr.1( S 1&.03 , 17.00 • 17.00 , 1.0830 , 23.35 , 25.15 , 25.45 , 25.324& , 0.a.tS8 , 1.5/110 , 2.0722 • 25.10 , 25.32013 , 0 .0457 , 1.5810 , 2.0122 , 24.81 

May·J. S 17.21 , 16.14 , 17.21 , 2.,528 • 24.21 , 2&.01 , 2&.31 • 28.3178 , 0.0502 • '.8021 • 2.2192 , 21.10 , 28.317& • 0.a.t7 ' , ,.~ , 2.2'92 • 25.11 

Jun·14 S " .. , 15.01 • 15.66 , ._, , 22.85 • 24.65 • 24.95 • 25.5"" • O.DoI72 • ' .5072 , 2.3106 • 2'.32 • 2'.5", • ._, • u,n • 2.3106 , 25.03 

Jul·14 $ 13.12 • 14.79 • 14.79 • 2.04113 • 22.72 • 24.52 • 24.82 , 25.6073 , •. - , 1.4395 • 2.5501 • 25.38 , 25.8073 • 0.a.t19 • 1.4385 , 2.5501 , 25.09 

Aug.,. $ , ... • ".01 , '5.01 • 2.5171 • 23.57 • 25.37 • 25.87 , 25.7535 • ,."" • ,.'" • 2.7268 • 25.53 • 25.7535 • 0.a.t07 • 1.3983 , 2.7288 • 25.24 

S.p-14 S 12.00 , 14.34 • '4.34 , Z.71Oi , ,,~ • 25. 13 • "" • 25.88111 • ,."" • 1.31018 , .~ , 25.64 • 25.8611 • O.DoIDS , 1.3948 • 2.7108 , 25.35 

Oct·14 $ ,.., • 11 .... • 12.37 • 3.11'8 • '.M • 24.64 • 24.114 • 2e.5615 , 0.0410 , 1.lOi8 • 3.2470 • ,,~ • 26.5615 • 0.0371 • ,.'" , 3.2470 • 26.05 

New·l. S " .. , 11.70 , '3.88 , 3.1"2 • .. .. • ,.~ , ".H • 24.1m • ,."" • 1.1373 • ."., , " .. • 24.nt5 • ,."" • 1.1 312 • ." .. • 24.29 

Dtc'14 S 15.82 • un • 15.62 • 2.1871 , .... , 24.4& • 24.76 • 24.1i85 • 0.0«9 • 1.4359 , 2.1595 • 23.97 , 2'.11&5 • 0.0411 • 1.43511 • 2.1595 , " ... 
Annual A'Ig 

'''''"' , . ..., , 6.57411 , 7.9024 , 1.88'2 , 13.5091 • " .... • 15.61:199 • ' 6. 1780 • ."" • O.85U , 1.7627 , 15.0617 , 1&.17110 , 0.0237 , U ... • 1.7627 , 15.6859 

""" . 8.6MO • .,'" • U!lGO • 1.254' • ,.~ , 12.6533 , ,,~ • 13.5857 , 0 .0237 • .,~ , ,...,. • ,3.3517 , 13.5657 • 0.0208 • 0.75S11 , ,.= • 13.*83 

""''' " ..... • ,2.8307 , ,3.0 , 91 , 1.3113 • 11.4326 • 11.2321 • 19.5328 • 20.0175 • ,."" • 1.271l3 • U773 , 19.1975 • 20.0175 • 0.03611 • U~ • 1.4773 , 1I.5O!I8 

""" . 12.49112 • 10.1345 • 12.4996 • 1.5121 • 17.3543 , 11.1543 , 19.4543 , 11.9203 , ,.~ , u"'. • 1.51187 • 111.8983 • 19.1I203 , '"'" • ,."" • '.5917 , 19.4108 

""" . ,."" • 8.1711 • 7.,m • 1.2'24 • 11.1170 • 12.9170 • 13.2110 • 13.51131 • 0.0241 • ,."" • ,-"'" , ,3.3792 , 13.5931 • 0.0210 • •. "" • , .... • 13.0949 

2010 S 1S.22'. • 1.!~317 • 9. ,,9& • , ..... • 15.1233 • 11.11233 • ,,= • 17.l554 • 0.~e9 • 0.11230 • ' .1789 , 17.1375 • ,,- • 0.0258 • 0 .11239 , 1.8789 • 18.850, 

2011 $ 10.3001 , 11.5742 , 11.n33 • 2.1230 • '1.7117 • 20.51117 , 20.8917 , 21.1546 • ,."" • 1.1512 • 2.1948 , 20.9342 , 21.1546 • ,.= • 1.15112 • 2.1947 , 20.6435 

2012 S luna • 10.0HO • 1I .48n • 1.701& • 17.03!13 , IB.1353 , 19. 1353 • 19.5339 • 0.0350 , 1.14111 • 1.7681 • ,9.3117 • IIl.S339 • 0.032' • 1.14111 , 1.7681 • 111.0283 

2013 $ '2.ln2 • 13. 1490 , ,~ .. , 1.&340 • 18.8014 • 20.40'4 • 20.7014 • 20.7308 • 0.0399 , 1.27.1 , 1.6981 , 20.5092 • 20.7308 , 0.0361 , 1.2741 • , .&981 , 20.2209 

2014 $ 14.2867 • 14.&130 • 15.3860 , 2.3328 , 23.0121 , 24.112' • 2'.1121 • 25.2199 • 0.DoI52 • 1.«5' • 2.4188 , 24.9958 , 25.2199 , 0 .0421 • 1.«58 , 2.4188 , 2 •. 7032 

Ten V .... Avg , 10.3007 , 10.0019 • 10.8350 • 1.8~ • 18.2831 • 11.0831 • '8.3831 , 11.7289 , 0.0339 • 1.08·H • 1.7448 • lB.5On • ,8.7281 , •. - • 1.0&017 • 1.7«& , 11.2213 
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Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 

, , 

,,, skim (dry skim (WPC· 
whey) 34) '" ''" fluid carri.r ,73151·" d '" '" fluid carr;ef 

""",,jfi 
'.'.h"f 

Sipound S" cw! Slcw! Sfpound S/pound S I pound Slcwl S I pound S ipound Sipound 

Colu",n Math 

LjO 
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Exhibit ___ Attachment B, Table 6: Class I PriCing Impacts 

p" 5812 Da' Institute Base Mooth Pro sal less: 
p" S812 Oal Inslltute Base MOfIth Pr sal Less: California State Order Class t restated to CUlTent lormula 

FMMO Base Clan I CIa" III otIIef solidi on dry whey factor CIaa II! olll« IIOIdI on Mc,.Iid WPC 11<:10. 
$ I CW1~3_5 5 I cwt@l.5 $ I CWI(jjI3.!i S/ <:W1@3.5 

Uimldry IlUm(WPC- re.685 SNf " .WSNF I 1 8.585 SNF I r1.U5SNF I ,. 878151111111 87.elSIluo:l ,- '"' fluid"" ... , 87.815f1ud ,,, 
'"' 1Iuid",,* 

~!:!:; ..'" UI 
c ..... 'ldry CI .... , {iqIna c&""'ldry 

wh..,l W",I ,'''' ...... 
S/ pound ,,~ ,,~ ,,~ ,,~ S/pcll.lnd ,,- ,,- ,,~ S i pound S/ pound ,,- ,,~ 

lumn esI n 

eo"'mnMalh 

Jul..cg $ (0.0203) S (0.30) $ (0.30) $ (0.35) S (0.35) S (0.1357) $ (0.11311) $ (0.0052) $ (2.5328) 5 (0,1351) $ (0.1839) $ (0.0052) $ (2.5328) 
"";-09 S (0.0293) S (0.30) $ (0.30) $ (O.3ofj 5 (G.3.) S (0.1188) S (0.11128) $ (O.()055) $ (2.5811) s (O."U) $ IO.lr.!e) s (0.0055) S (2.5688) 
s..p-(l9 $ (IUl2Sl3) $ (0.'0) S (0.(9) S (O. .... ) $ (0.53) S (0.1230) S (O.27U ) S {O.00811 S {3.5250J S (0.1230) $ (0.282'1 S (0.001l) $ (UI28) 
0cI-<J9 $ (0.028l) s (O.~O) $ (0.0) S (0.~2) S (UI) S (0.0~7e) S (0.1865) $ (0.00(1) $ {2._175j S (D.0878) $ (0.19oIIj $ (O.DOS-) S (2.5052) 
_~S (0.0203) S (D.-O) S (0.59) S (0.43) S (D.el) S (0.1113) S (0.3001) $ (0.0080) S (3.M7~) S (O.1113) S (0.32:5e) $ (O.DOIlS) S (_.052!1) 

""'~ S (0.(203) S (0.- 0) S (0.81 ) $ (0._2) $ (0.1I2) S (0.17001) S (0.2328) $ (0.0065) $ (3.1~31) S (O.17<U) $ (0.2875) $ (0.D07e) S (3051122) 
an·IO S (0.02113) $ (0.35) $ (0.35) S (0.311) $ (0.3$) S (0.0725) S (O.:tOIII) S (O.ooae) $ (3.&H7) S (O.0725) S (0.3011) $ (0.0088) S (UII87) 
feb- I O $ (0.(203) S (0._0) S (\.08) $ (0.01(1) S (1.06) S (0.0853) $ (0.0832) $ (0.0019) $ (1 .2785) S (O.OB53) $ (0.1.00&) S (0.0038) S (1.113&&) 
Mat_IO $ ((1.0203) S ((1._0) $ (0.115) S (O.~2) S (D.IS) S {O.MH} S (0.2-a1) S (0.007(1) $ (2.117e7) $ {O.O599} $ (O.~) S (O.ooe5) $ (3.5120) 
Apr·IO $ (0.02Il3) $ (0._0) S (0.711) S (0.43) $ (0.81 ) S (O.II " ) $ (0. 1_71) S (0.00311) $ (2.0171) $ (D.II") $ (0.1Il00) S (0.00019) S 12·3987) 

1.4.,·10 $ (0.0203) S (0.30) $ (0.30) S (0.33) S (0.33) S (O.og~l) S (O. ID03) S (0.0052) S (2.4580) S (O.OMI) $ (0.1903) $ (0.0052) S (U5eO) 
Jun·IO $ (0.02Il3) $ (0.30) $ (0.30) $ (0.31) $ (0.3 1) S (O.I\I3!I) S (0.08e8) $ (O.DOI~) S (1.2825) $ (O.1035) $ (0.0889) S (0.00111) $ (1.2825) 
Jut·IO $ (0.0203) S (0.211) S (O.~) S (0.31) $ (0.31) S (0.0993) $ (0.1 815) S (0.00018) S (2.3489) S (0.0993) S (0.1815) S (0.00018) S (2.3469) 

Aug ·I O S (0.0203) S (0.30) S (0.30) S (0.31) $ (0.3 1) S (0.1016) S (0.1875) $ (0.D051) S (2._2112) S (0.1018) S (0.1875) $ (0.0051) S (M202) 
Sep-IO S (0.0203) S (0.30) S (0.30) S (0.32) $ (0.32) S (0.09_7) S (0.111811) S (0.0055) $ (2.5385) $ (0.01147) S (0.1989) s (0.0055) S (2.5385) 
0cl·10 S (o.oZ93) S (0.30) S (0.30) $ (0.33) $ (0.33) S (0.1013) S (0.18711) S (0.0052) S (2.7525) S (0.11113) s (0.18711) $ (0.0052) s (2.7525) 
NaY-IO $ (0.0293) S (0.30) S (0.30) $ (0.32) $ (0.32) S (0.1058) $ (0.17M) S (0.000111) S (2.3587) $ (0.1058) S (0.11116) $ (0.00010) $ (2.3587) 
Dec-IO S (0.02t3) S (0.2~) $ (0.2\1) S (0.31) $ (0.31) S (0.0921) S (0.16M) S (0.00-5) S (2.19111) S (D.DIl2I) S (0.16911) $ (D.000I5) S (2. 11118) 
J ..... II S (0.02113) S (D.30) $ (0.30) $ (D.l2) S (0.32) S (0.0301) S (0.1837) S (0.00019) $ (2.1357) $ (O.DlO I ) S (0.1837) S (O.OOoIII) S 12.13!7) 
Feb-II S (0.0293) $ (0.30) S (0.30) $ (0.31) S (0.31) S (0.1334) S (O.12") S (0.003l!) $ (1.tIII_9) $ (O. I3M) $ (0.1a-) $ (0.0032) $ (1M_It) 
MU-II • (O.QZI3) $ (D.30) $ (0.30) $ (0..31) $ (0.31) S (0.10-3) S (D.13e) S (O.ooa.) $ (U631) S (0.10-3) $ (0 .1385) $ (0.003-4) S (1."'31) 
ApHI S (0.0293) $ (0._0) S iO.5!) S (O.3I) $ (0.5<1) S (0.15511) 5 (0.2U-) (0.0066) $ (3.2407) S (0. 15511) S (0.2561) $ (0.0010) $ (3.3867) 

May-II S (O.QZI3) , (D.2\I) $ (0.2\I) $ (0.2\1) , .'" S (0.0937) S (O.I~) (0.0037) $ (1.118112) S /0.0lIl7) $ (0.1~2!I) $ (0.0037) $ (U81l2) 
Jun-II S (O.QZI3) $ (D.30) S (0.30) S (O.~) S (0.29) S (D.\021) S (0. 1_73) (0.0035) s (l .k71) S (0. 1021) $ (0.1413) S (0.003~) $ (1 .90171 ) 
JuI_11 $ (D.029<I) $ (0.30) $ (0.30) $ (0.28) $ (0.28) • (0.\1931) S (0.1713) (0.00012) S (2.1826) S (0.0131) $ (0. 1713) S (0.00012) $ (2.1828) 

A"!I_II S (0.02Il0l) $ (0._0) S (0.82) S (0.38) s (0.78) S (0.0878) 5 (O.2U!) (O.~) $ (2.9920) S (0.0878) $ (0.27110) $ (0.0078) S (UOO9) ...-" S (O.QZI3) S (0._1) S (1.09) $ (0.38) $ (1.0_) S (0.0886) S (0.2377) (0.0063) $ (2.9283) $ (0.01le) S (0.2951) $ (0.008 1) S (UIlO2) 
OeHI s (0.029<1) S (0.40) S (0.55) $ (0.311) $ (0.53) S (0.1 312) S (0.1990) (0.0051) S (2.8375) s (0.1312) $ (0.2117) $ (0.0055) S (2.7835) 
NaY_lIS (0.02Il3) $ (0.211) S (0.29) $ (0.211) $ (0.211) S (0.0961) $ (0.211_) (0.0056) S (2.6622) S (O.OMI) $ (0.211 _) $ (0.0058) $ (2.8622) 
Dec-lIS (O.QZI3) $ (O.3O) S (0.30) $ (0.30) $ (O.30) S (0.0921) S (0.2~3) (0.0071) $ (3.1\150) S (0.01121) S (0.2S83) S (0.0071) S (3.1850) 
J ... H2 S (O.QZI3) S (O.~O) 5 (1.57) $ (O.lS) $ (1.52) S (0.1322) S (0.01I00I) (0.0016) $ (t.3878) $ (0.1322) $ (0.1892) $ (0.0048) S (2.5267) 
Feb-12 $ (0.02\l0I) S (O.(0) $ (0.61) $ (0.40) $ (0.6 1) s (O.IOIK) $ (0.1875) (0.00019) $ (2.4333) $ (O.IOIK) $ (0.2052) $ (O.Q05o() S (2.8378) .,.,., S (0.02\l0I) $ (0.30) S (0.30) $ (D.lO) $ (0.30) S (0.00133) $ (0. 1872) (0.0049) S (2.2077) $ (O.IU33) S (0.1872) S (0.00411) $ ""n) 
Apr·12 $ (0.02Il3) S (0.37) 5 (0.37) $ (D.lS) S 0'" S (0.096<1) S (0.21") (0 .005B) $ (2.7238) $ (0.0""') $ (0.2155) S (O.OO5B) S 12·72lS) 

"",,·12 S (0.1I2Il3) $ (0.40) S (t.3I) $ (0._1 ) $ (I.2Il) S (0.0934) S (0. 1583) S (0.0039) $ (2.0337) S (0.0113-1) S (0.2332) $ (o.~)S (2.111") 
Ju .... 12 S (0.02Il3) $ • ..., S (1.54) S ((I._I) S (1 .51) s (O.OIIn) $ (0..20117) S (0.0055) $ (2.5138) $ (0.0873) $ (0..3030) $ (0.0087) $ (3.6232) 
JuI·12 S (0.0293) $ (0.40) $ (1.48) S (D.41) $ (U6) S (0. 1232) $ (0.2635) $ (o.oon) $ (3.398) S (O.1232) $ (O.3S-n S (0.0103) $ (_ ._,01 ) 

A"!I·12 S (0.028l) S · (O._O) $ (I.") S (0._1) $ (U21 S (0.0933) S (0.2208) (0.005t) $ (2.7620) $ (O.OIl33) S (0.3OB7) S (0.0088) $ (3. n4.3) 
Sep-12 $ (0.02113) $ (MO) S (1.58) $ (0.01(1) $ (1.53) S (0.0900) $ (0.2_70) (0.0061) $ (3.0503) S (O.OIlOCl) $ (0.:J.l50) S (0.\1099) $ (4.17901) 
0cl·12 S (0.02113) $ (0.40) S (\.75) $ (0.311) S (1 .70) S (0.1127) $ (0.2021) (0.0053) S (2.613 1) S (0.1127) $ (0.31&&) $ (0.0080) S (3.11272) 
Nov.12 S (0.G203) $ (0._0) S (I.U) S (O·:m S (1.811) S (0.1030) S (0.3512) (O.()()9I1) $ «(.2810) $ (0.1030) $ (0._6-.3) S (0.013&) $ (M853) 
Dec·12 S (0.02113) S (0._0) S (2.10) S (0.38) S (2.03) S (0.085<1) S (0.2~) (o.oOM) S (2.51114) S (0.08") s (0.3530) s (0.0100) $ (~.2481) 

J~n-t3 S (0.02113) S (MO) 5 (2.08) S (0.37) $ (2.01) S (O.OS_g) $ (G.II!I) (0.002() S (I.SO-0) $ (0.08-19) S (0.2570) $ (0.D070) S (3. 1393) 
Feb-13 $ (0.02Il3) $ (0.40) S (0.87) 5 (O.lS) $ (0.8_) S (O.03ol8) $ (0.2117) (0.0055) S (2.4443) S (O.O:J.la) S (0.251_) $ (D.0068) $ (2.9018) 
1.4 ... ·13 $ (0.0203) S (0.30) S (0.30) S (0.211) S (D.211) S (0.0955) $ (0.1'16) (0.0046) S (2.31_11) $ (O.09!S) S (0.18 1&) $ (0.004&) S (2.3 1_11) 
Apr_13 $ (0.0293) S (0.30) $ (0.30) S (0.211) $ (0.211) S (0.0808) $ (0.2139) (0.0056) $ (2.&360) S (O.oeoe) $ (0.2131t) $ (0.0056) $ (2.636(1) 

1.4.,-13 $ (0.02Il3) $ (0.30) S (0.30) $ (0.30) $ (0.30) S (O. lIol8) S (0. 1858) (0.0046) S (2.4331) S (O.IIU) $ (0.1858) S (0.0048) S (2.~33 1) 
..., .... 13 $ (0.02Il3) $ (0.38) S (0.36) $ (0.35) $ (D.35) S (0.0871) $ /0.2231) (D.005B) S (2.793) $ (0.0871 ) S (0.2231 ) $ (0.D058) $ (2.7!1l3) 
Jul-13 $ (0.02113) S (0.30) S (0.30) S (0.28) $ (0.28) S (0.0874) $ 1O. I\U) (0.0025) $ (1.4892) S 1O.087~) $ (0.1188) $ (0.0025) S (USt'l) 

Aug-13 $ (0.02Il3) $ 10.30) S (0.30) S (0.28) $ (0.28) S (0.0858) S (O. 171M) (0.0041) S (2.1383) S (O.OII~) S (0.1~) $ (O.OO4I) $ (2. 1383) 
Sep-13 S (0.02113) S (0.30) $ (0.30) $ (0.21) $ (0.28) S (0.0653) $ (D. li5aO) (0.0037) S (1.1I3;:J.l) $ (0.0653) $ (0. 1580) S (0.0037) S (1.113:J.l) 
0e1-13$ (0.0283) S (0.30) S (0.30) $ (0.28) S (0.28) S (0.1393) S (0. 176<Ij (0.0043) $ (2.31137) $ (0.13t3) $ (0.1]6.1,) $ (0.00013) S (2.3937) 
Nov-IS $ (0.0283) S 10.29) S (0.211) $ (0.27) S (0.27) S (0.1336) S (0. 1727) (0.01M1) $ (2.3224) $ (0.1)38) S (0. 1727) $ (0.0001 1) $ (2.322_) 
Dec-13 S (0.0293) S (0.30) $ (0.30) S (0.27) S (0.27) S (0.131Sj S (0. I!I16) (0.0038) 5 (2.1533) $ (0. 131$) s (0.1586) S (0.0036) S (2. 1533) 
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Exhibit ___ Attachment B, Table 6: Class I Pricing Impacts 
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Exhibit ___ Table 5: Class" Pricing Impacts 

Proposal 2 (Dairy Institute) Class II-Component 
Class II FMMO Prices - - Oct 2008 Formulas Prices 

Butterfat SNF Skim Class lI@sld Butterfat SNF Skim Class II @ sid 

$1 pound $1 pound $Iewl $/ew! $ f pound $1 pound $/ew! $/ew! 

Column Oesi nation A B C 0 E F G H 
Column Math 

Jan-OS $ 1.6582 $ 0.7154 $6.44 $12.02 $ 1.6875 $ 0.7728 $ 6.96 $ 12.62 
Feb-OS $ 1.7009 $ 0.7345 $6.61 $12.33 $ 1.7303 $ 0.7920 $ 7.13 $ 12.93 
Mar-OS $ 1.6530 $ 0.7419 $6.68 $12.23 $ 1.6823 $ 0.7991 $ 7.19 $ 12.83 
Apr-OS $ 1.6213 $ 0.7527 $6.77 $12.21 $ 1.6506 $ 0.8099 $ 7.29 $ 12.81 

May-OS $ 1.4710 $ 0.7613 $6.85 $11.76 $ 1.5003 $ 0.8184 $ 7.37 $ 12.36 
Jun-05 $ 1.5171 $ 0.7738 $6.96 $12.03 $ 1.5464 $ 0.8311 $ 7.48 $ 12.63 
Jut-OS $ 1.7265 $ 0.7741 $6.97 $12.77 $ 1.7558 $ 0.8313 $ 7.48 $ 13.37 

Aug-OS $ 1.7506 $ 0.7828 $7.05 $12.93 $ 1,7799 $ 0.8400 $ 7.56 $ 13.53 
Sep-05 $ 1.8138 $ 0.8039 $7.23 $13.33 $ 1.8431 $ 0.8615 $ 7.75 $ 13.93 
Oct-OS $ 1.7516 $ 0.8150 $7.33 $13.21 $ 1.7809 $ 0.8745 $ 7.87 $ 13.83 
Nov-05 $ 1.5354 $ 0.8166 $7.35 $12.47 $ 1.5647 $ 0.8738 $ 7.86 $ 13.07 
Dec-05 $ 1.4267 $ 0.8280 $7.45 $12.18 $ 1.4560 $ 0.8852 $ 7.97 $ 12.78 
Jan-06 $ 1.3912 $ 0.8463 $7.62 $12.22 $ 1.4205 $ 0.9034 $ 8.13 $ 12.82 
Feb-06 $ 1.2685 $ 0.8228 $7.41 $11.59 $ 1.2978 $ 0.8801 $ 7.92 $ 12.19 
Mar-06 $ 1.1805 $ 0.7507 $6.76 $10.65 $ 1.2098 $ 0.8079 $ 7.27 $ 11.25 
Apr-06 $ 1.1549 $ 0.7245 $6.52 $10.33 $ 1.1842 $ 0.7818 $ 7.04 $ 10.93 

May-06 $ 1.1790 $ 0.6861 $6.17 $10.09 $ 1.2083 $ 0.7433 $ 6.69 $ 10.68 
Jun-06 $ 1.1642 $ 0.6739 $6.06 $9.93 $ 1.1935 $ 0.7342 $ 6.61 $ 10.55 
Jul-06 $ 1.1433 $ 0.6665 $6.00 $9.79 $ 1.1726 $ 0.7240 $ 6.52 $ 10.39 

Aug-06 $ 1.2220 $ 0.6774 $6.10 $10.16 $ 1.2513 $ 0.7302 $ 6.57 $ 10.72 
Sep-06 $ 1.3414 $ 0.6950 $6.25 $10.73 $ 1.3707 $ 0.7495 $ 6.75 $ 11.31 
Oct-06 $ 1.3372 $ 0.7092 $6.38 $10.84 $ 1.3665 $ 0.7573 $ 6.82 $ 11.36 
Nov-06 $ 1.3071 $ 0.7414 $6.67 $11.01 $ 1.3364 $ 0.7919 $ 7.13 $ 11.56 
Dec-06 $ 1.2697 $ 0.8251 $7.43 $11.61 $ 1.2990 $ 0.8711 $ 7.84 $ 12.11 
Jan·07 $ 1.2221 $ 0.8979 $8.08 $12.08 $ 1.2514 $ 0.9247 • 8.32 $ 12.41 
Feb-07 $ 1.2388 $ 0.9537 $8.58 $12.62 $ 1.2681 $ 0.9473 $ 8.53 $ 12.67 
Mar-07 $ 1.3051 $ 1.0125 $9.11 $13.36 $ 1.3344 $ 0.9967 $ 8.97 $ 13.33 
Apr-07 $ 1.3947 $ 1.0830 $9.75 $14.29 $ 1.4240 $ 1.0655 $ 9.59 $ 14.24 

May-07 $ 1.5005 $ 1.2842 $11.56 $16.40 $ 1.5298 $ 1.2672 $ 11.40 $ 16.36 
Jun-07 $ 1.5763 $ 1.5034 $13.53 $18.57 $ 1.6056 $ 1.4980 $ 13.48 $ 18.63 
Jul-07 $ 1.5413 $ 1.7484 $15.74 $20.58 $ 1.5706 $ 1.8010 $ 16.21 $ 21.14 

Aug-07 $ 1.5174 $ 1.8667 $16.80 $21.52 $ 1.5467 $ 1.9271 $ 17.34 $ 22.15 
Sep-07 $ 1.4395 $ 1.8728 $16.86 $21.30 $ 1.4088 $ 1.9296 $ 17.37 $ 21.90 
Oct-07 $ 1.3376 $ 1.8837 $16.95 $21.04 $ 1.3670 $ 1.9406 $ 17.47 $ 21.64 
Nov-07 $ 1.3362 $ 1.9036 $17.13 $21.21 $ 1.3655 $ 1.9609 $ 17.65 $ 21.81 
Dec-07 $ 1.3636 $ 1.7479 $15.73 $19.95 $ 1.3929 $ 1.8056 $ 16.25 $ 20.56 
Jan-08 $ 1.2597 $ 1.6664 $15.00 $18.88 $ 1.2890 $ 1.7238 $ 15.51 $ 19.48 
Feb-08 $ 1.2285 $ 1.5300 $13.77 $17.59 $ 1.2578 $ 1.5878 $ 14.29 $ 18.19 
Mar·08 $ 1.2885 $ 1.1800 $10.62 $14.76 $ 1.3178 $ 1.2381 $ 11.14 $ 15.37 
Apr-08 $ 1.4039 $ 1.0953 $9.86 $14.43 $ 1.4332 $ 1.1528 $ 10.38 $ 15.03 

May-08 $ 1.4860 $ 1.0881 $9.79 $14.65 $ 1.5153 $ 1.1448 $ 10.30 $ 15.25 
Jun-08 $ 1.5464 $ 1.1419 $10.28 $15.33 $ 1.5757 $ 1.1992 $ 10.79 $ 15.93 
Jul-08 $ 1.6083 $ 1.1895 $10.71 $15.96 $ 1.6376 $ 1.2461 $ 11.21 $ 16.55 

Aug-08 $ 1.6729 $ 1.2371 $11.13 $16.60 $ 1.7022 $ 1.2934 $ 11.64 $ 17.19 
Sep-08 $ 1.7518 $ 1.2193 $10.97 $16.72 $ 1.7811 $ 1.2769 $ 11.49 $ 17.32 
Oct-08 $ 1.8283 $ 1.1050 $9.94 $16.00 $ 1.8577 $ 1.1622 $ 10.46 $ 16.60 
Nov-08 $ 1.7507 $ 0.8931 $8.04 $13.88 $ 1.7800 $ 0.9467 $ 8.52 $ 14.45 
Dec-08 $ 1.2775 $ 0.7080 $6.37 $10.62 $ 1.3068 $ 0.7644 $ 6.88 $ 11.21 
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Exhibit ___ Table 5: Class II Pricing Impacts 

9 $ Jan-O 
Fob-O 
Mar-o 
A",-o 

May-o 
Jun-O 
Jul-O 

Aug-O 
So.." 
Oc1-o 
N","" 
Doc-o 
Jan- l 
Feb-l 
Mar-l 
Apr-' 

May-, 
Jun-t 
JuI-l 

Aug-1 
Sep-l 
Oct·tO 
NOy·tO 
Dee·l 
Jan·l 
Feb-l 
Mar-l 
Apr·' 

May·' 
Jun·, 
J uI- ' 

Aug-l 
S."., 
0c1-1 
Nov·l1 
Dec-l 
Jan-12 
Feb-12 
Mar·12 
Apr· 12 

May·12 
Jun-12 
JuI-12 

Aug-12 
Sep-12 
Oct-12 
NOy-12 
Dec·12 
Jan·13 
Feb-13 

9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 

$ 
9 $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 

$ 
$ 

o $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 

$ 
1 $ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 

• • • • $ 
$ 
$ 

Proposal 2 (Oairy Institute) Class II Component 
Prices 

Butterfat SNF Skim Class lI@std 

S/ pound S/ pound $ I cwt S/ewt 

1.0861 $ 0.6968 $6.27 $9.85 
1.0718 $ 0.6801 $6.12 $9.66 
1,1371 $ 0.6675 $6.01 $9.78 
1.1826 $ 0.6614 $5.95 $9.a8 
1.2425 $ 0.6643 $5.98 $10.12 
1.2320 $ a.eng $6,10 $10.20 
1.2215 $ 0.6903 $6.21 $10.27 
1.2268 $ 0.6877 $6.19 $10.27 
1.2003 $ 0.7157 $6.44 '10,42 
1.2529 $ 0.7989 $7. 19 $1 1.32 
1.4432 $ 0.8580 $7.72 $12.50 
1.5210 $ 0.9588 $8.63 $13.65 
'.4182 S 1.1121 $10.01 $14.62 
1.4181 S 1,1447 $10.30 $14.90 
1.5124 $ 0.9858 sa.B7 $13.85 
1.5590 $ 0.8655 $7.97 $13.1 5 
1.6635 $ 0.9313 $8.38 $13.98 
1.701' $ 1._ $9.79 $15.40 
1.8741 $ 1.1450 $10.30 $18.50 
2.0"3 $ 1.0978 $9.88 $16.57 
2.3621 $ 0.9970 sa.97 $17.00 
2.4212 $ 0.9783 $8.80 $16.97 
2.2199 $ 1.0093 $9.08 $16.54 
1.7729 $ 1.0330 $9.30 $15.18 
2.0016 $ 1,0528 $9.43 $1S.15 
2.2744 $ 1.0633 $9.57 $17.19 
2.2636 $ U8n $10.69 $18.24 
2.1890 $ 1.3152 $11.84 $19.08 
2.2274 $ 1.3994 $12.59 $19.95 
2.3479 $ 1.4454 $13.01 $2O.n 
2.2288 $ 1.4842 $13.36 $20.69 
2.2762 $ 1.5033 $13.53 $21.02 
2.1782 $ 1.4237 $12.81 $19.99 
1.9368 $ 1.38n $12.49 $18.83 
1.9285 $ 1.3673 $12.31 $18.62 
1.7220 $ 1.3184 $11 .87 $17.48 
1.6955 $ 1.2823 $11 .54 $17.07 
1.5516 $ 12469 $11 .22 $16.26 
1.5074 $ 1.2336 $11.10 $15.99 
1.5422 $ 1.1925 $10.73 $15.75 
1.4239 $ 1.1101 $9.99 $14.62 
1.4643 $ 1.0210 $9.19 $13.99 
1.6333 $ 0.9451 $8.51 $13.92 
1.8116 $ 0.9565 $8.61 $14.65 
1.9824 $ 1.0735 $9.68 $16.26 
2.0913 $ 1.1867 $10.68 $17.63 
1.9995 $ 1.2798 $11 .52 $18.11 
1.7053 $ 1.3399 $12.06 $17.61 
1.5945 $ 1.3751 $12.38 $17.52 
1.6395 $ 1.3784 $12.41 $17.71 

Class II FMMO Prices· - Ocl2008 Formulas 

Butterfat SNF Skim Class lI@sld 

$ /pound $ 1 pound $ / ew! $I owl 

$ 1.1154 $ 0.7489 $ 6.74 $ 10.41 
$ 1.1011 $ 0.7367 $ 6.63 $ 10.25 
$ 1.1664 $ 0.7233 $ 6.51 $ 10.36 
$ 1.21 19 $ 0.7189 $ 6.47 $ 10.49 
$ 1.2718 $ 0.7211 $ 6.49 $ 10.71 
$ 1.2614 $ 0.7344 $ 6.61 $ 10.79 
$ 1.2508 $ 0.7478 $ 6.73 $ 10.87 
$ 1.2561 $ 0.7444 $ 6.70 $ 10.86 
$ 1.2296 $ O.n22 $ 6.95 $ 11.01 
$ 1.2822 $ 0.8567 $ 7.71 $ 11 .93 
$ 1.4726 $ 0.9311 $ 8.38 $ 13.24 
$ 1.5503 $ 1.0156 $ 9.14 $ 14.25 
$ 1.4475 $ 1.1689 $ 10.52 $ 15.22 
$ 1.4474 $ 1.2189 • 10.97 $ 15.65 
$ 1.5417 $ 1.0433 • 9.39 $ 14.46 
$ 1.5883 $ 0.9467 $ 8.52 $ 13.78 
$ 1.7128 $ 1.0256 $ 9.23 $ 14.90 
$ 1.7304 $ 1.1456 $ 10.31 $ 16.01 
$ 1.9034 $ 1.2022 $ 10.82 $ 17.tO 
$ 2.0406 $ 1.1322 $ 10.19 $ 16.98 
$ 2.4114 $ 1.0544 $ 9.49 $ 17.60 
$ 2.4506 $ 1.0356 $ 9.32 $ 17.57 
$ 2.2492 $ 1.0756 $ 9.68 $ 17.21 
$ 1.8022 $ 1.0900 $ 9.81 $ 15.n 
$ 2.0309 $ 1.1144 $ 10.03 $ 16.79 
$ 2.3037 $ 1.1411 $ 10.27 $ 17.97 
$ 2.2929 $ 1.2444 $ 11 .20 $ 18.83 
$ 2.2183 $ 1.3700 $ 12.33 $ 19.66 
$ 2.2567 $ 1.4656 $ 13.19 $ 20.63 
$ 2.3n2 $ 1.5022 $ 13.52 $ 21 .37 
$ 2.2581 $ 1.5411 $ 13.87 $ 21 .29 
$ 2.3055 $ 1.5522 $ 13.97 $ 21.55 
$ 2.2075 $ 1.4767 $ 13.29 $ 20.55 
$ 1.9662 $ 1.4422 $ 12.98 $ 19.41 
$ 1.9578 $ 1.4289 $ 12.86 $ 19.26 
$ 1.7513 $ 1.3756 $ 12.38 $ 18.08 
$ 1.7248 • 1.3389 $ 12.05 $ 17.67 
$ 1.5809 $ 1.3133 $ 11.82 $ 16.94 
$ 1.5367 • 1.2911 $ 11 .62 $ 16.59 
$ 1.5715 $ 1.2322 $ 11.09 $ 16.20 
$ 1.4532 $ 1.1633 $ 10.47 $ 15.19 
$ 1.4936 $ 1.0467 $ 9.42 $ 14.32 
$ 1.6626 $ 1.0011 $ 9.01 $ 14.51 
$ 1.8409 $ 1.0589 $ 9.53 $ 15.64 
$ 2.0117 $ 1.1511 $ 10.36 $ 17.04 
$ 2.1 206 $ 1.2689 $ 11.42 $ 18.44 
$ 2.0288 $ 1.3478 $ 12.13 $ 18.81 
$ 1.7348 $ 1.4078 $ 12.67 $ 18.30 
$ 1.6238 $ 1.4400 $ 12.96 $ 18.19 
$ 1.6689 $ 1.4567 $ 13.11 $ 18.49 
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Exhibit ___ Table 5: Class II Pricing Impacts 

Annual Avg 

Mar·1 
Apr·1 

May·l 
Jun-1 
Jul-1 

Aug-1 
Sap-l 
00t·1 
Nov-1 
Deo·l 
Jan·1 
Feb·1 
Mar·1 
Apr·1 

May·1 
Jun·1 
Jul·1 

Aug·1 
Sap·l 
001·1 
Nov·1 
Deo-l 

3 $ 
3 $ 
3 $ 
3 $ 
3 $ 
3 $ 
3 $ 
3 $ 
3 $ 
3 $ 
4 $ 
4 $ 

200 
200 
200 
200 
200 
201 
201 
201 
201 
201 

4 $ 
4 $ 
4 $ 
4 $ 
4 I 
4 I 
4 $ 
4 $ 
4 $ 
4 $ 

5 $ 
6 $ 
7 $ 
8 $ 
9 $ 
o $ 
1 $ 
2 $ 
3 $ 
4 $ 

Ten Year Avg $ 

Proposal 2 (Dairy Institute) Class II Component 
Prices 

Butter/at SNF Skim Class lI@std 

$/pOund $1 pound $Iowl Slow! 

1.7253 $ 1.3873 $12.49 $18.09 
1.8004 $ 1.3815 $12.43 $18.30 
1.7661 $ 1.3390 $12.05 $17.81 
1.6376 $ 1,4582 $13.12 $18.40 
1.5470 $ 1.5153 $13.64 $18.67 
1,4881 $ 1.5379 $13.84 $18.56 
1.4973 $ 1.5991 $14.39 $19.13 
1.6415 $ 1.6254 $14.63 $19.86 
1.6113 $ 1.6719 $15.05 $20.16 
1.7449 $ 1.7081 $15.37 $20.94 
1.7651 $ 1.7587 $15.83 $21.45 
1,9886 $ 1.8303 $16.47 $22.86 
2.0179 $ 1.9005 $17.10 $23.57 
2.0984 $ 1.9261 $17.33 $24.07 
2.2498 I 1.8949 $17.05 $24.33 
2.4199 I 1.7576 $15.82 $23.73 
2.6126 I 1.7019 $15.32 $23.92 
2.8225 I 1.7037 $15.33 $24.68 
3.2244 I 1.6517 $14.87 $25.63 
2.8284 I 1.4094 $12.68 $22.14 
2.1788 $ 1.2977 $11.68 $18.90 
2.0768 $ 1.3002 $11.70 $18.56 

1.6355 $ 0.7750 $6.97 $12.45 
1.2466 $ 0.7349 $6.61 $10.75 
1.3978 $ 1.4798 $13.32 $17.74 
1.5085 $ 1.1711 $10.54 $15.45 
1.2348 $ 0.7298 $6.57 $10.66 
1.9311 $ 1.0340 $9.31 $15,39 
2.1312 $ 1.3290 $11.96 $19.00 
1.7007 $ 1.1556 $10.40 $15.99 
1.6411 $ 1.4981 $13.48 $18.75 
2.3568 I 1.6777 $15.10 $22.82 

1.6684 $ 1.1585 $10.43 $15.90 

Class II FMMO Prices - - Oct 2008 Formulas 

Butterrat SNF S.m Class lI@sld 

$1 pound $1 pound $/ewl $Iowl 

$ 1.7546 $ 1.4600 $ 13.14 $ 18.82 
$ 1.8297 $ 1,4189 $ 12.77 $ 18,73 
$ 1.7954 $ 1.3989 $ 12.59 $ 18.43 
$ 1.6669 $ 1.5322 $ 13.79 $ 19.14 
I 1.5763 $ 1.5778 $ 14.20 $ 19.22 
$ 1.5174 $ 1,6078 $ 14.47 $ 19.27 
$ 1.6266 $ 1.6622 $ 14.96 $ 19.78 
$ 1.6708 $ 1.6944 $ 15.25 $ 20.56 
I 1.6406 $ 1.7289 $ 15.56 $ 20.76 
$ 1.7742 $ 1.7789 $ 16.01 $ 21.66 
$ 1.7944 $ 1.8344 $ 16.51 $ 22.21 
$ 2.0179 $ 1.9189 $ 17.27 $ 23.73 
$ 2.0472 $ 1.9633 $ 17.67 $ 24.22 
$ 2.1277 $ 1.9911 $ 17.92 $ 24.74 
$ 2.2791 $ 1.8956 $ 17.06 $ 24.44 
$ 2.4483 $ 1.7700 $ 15.93 $ 23.94 
$ 2.6419 $ 1.7456 $ 15.71 $ 24.41 
$ 2.8519 $ 1.7689 $ 15.92 $ 25.34 
$ 3.2537 $ 1.6956 $ 15.26 I 26.11 
$ 2.8577 $ 1.3733 $ 12.36 $ 21.93 
$ 2.2081 $ 1.4022 $ 12.62 $ 19.91 
$ 2.1061 $ 1.3489 I 12.14 $ 19.09 

$ 1.8648 $ 0.8325 $ 7.49 $ 13,06 

$ 1.2759 $ 0.7896 $ 7.11 $ 11.32 
$ 1.4271 $ 1.5054 $ 13.55 $ 18.Q7 

$ 1,5379 $ 1.2290 $ 11.05 $ 16.05 

$ 1.2641 $ 0.7876 $ 7.09 $ 11.26 
$ 1,8605 $ 1.0949 $ 9.85 $ 16.02 
$ 2.1605 $ 1.3879 $ 12.49 $ 19.82 
$ 1.7300 $ 1.2184 $ 10.97 $ 16.64 
$ 1.6704 $ 1.5631 $ 14.07 $ 19.42 
$ 2.3862 $ 1.7257 $ 15.53 $ 23.34 

$ 1.6977 $ 1.2133 $ 10.92 $ 16.48 
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Exhibit __ _ Table 5: Class II Pricing Impacts 

California Slate Order Prices: Current Permanent Formulas 

SoCal SoCal SNF SoCal Glass 2 
NoGal NoGal SNF NoGal Class 2 Butterfat Class3@ Class 2 Total Class 3 Total Weighted Avg Weighted Avg Weighted Avg 

Butterfat 
Class 2 @3,5,8,685 Butterfat Class 2 @3.5,8.685 Class 3 SNF Class 3 3.5,8,685 solids solids Class.2 and Class 2 and Class 2 and 

Class .2 Class 2 utilization % utilization % Class 3 Class 3 Class 3 

$1 pound $/pound $1 cwt $1 pound $/pound $/ew! $1 pound $1 pound $/ew! % % fat I pound SNF I pound $/cwt 

Column Desl nation I J K L M N 0 P Q R S T U V 
Column Math see rlola@ bottom of labia 

Jan-OS $ 1.B709 $ 0,7471 $ 13.03 $ 1.8709 $ 0.7204 $ 12.79 $ 1.8709 $ 0,7147 $ 12.74 3.77 3,14 $ 1.8709 I: 0.7251 $ 12.83 
Feb-OS $ 1.7514 $ 0.7726 $ 12.83 $ 1.7514 $ 0.7459 $ 12.80 $ 1.7514 $ 0.7402 $ 12.55 4.19 3.61 $ 1.7514 0.7504 $ 12.64 
Mar-05 $ 1.7514 $ 0.7726 $ 12.83 $ 1.7514 $ 0.7459 $ 12.60 $ 1.7514 $ 0.7402 $ 12.55 4.05 4.10 $ 1.7514 $ 0.7497 $ 12.63 
Apr-05 $ 1.6425 $ 0.7900 $ 12.60 $ 1.6425 $ 0.7633 $ 12.37 I 1.6425 $ 0.7576 $ 12.32 3.96 4.28 $ 1.6425 $ 0.7668 $ 12.40 

May-os $ 1.6425 $ 0.7900 $ 12.60 $ 1.6425 $ 0.7633 $ 12.37 $ 1.6425 $ 0.7576 $ 12.32 3.99 4.55 $ 1.6425 $ 0.7665 $ 12.40 
Jun-05 $ 1.4979 $ 0.8052 $ 12.23 $ 1.4979 $ 0.7785 $ 11.99 $ 1.4979 $ 0.7726 $ 11.95 4.32 4.93 $ 1.4979 $ 0.7817 I 12.02 
Jul-05 $ 1.4979 $ 0.8052 $ 12.23 $ 1.4979 $ 0.7785 $ 11.99 $ 1.4979 $ 0.7726 $ 11.95 4.56 5.26 $ 1.4979 $ 0.7816 $ 12.02 

AU9-05 $ 1.6251 I 0.8119 $ 12.73 $ 1.6251 $ 0.7852 $ 12.50 I 1.6251 $ 0.7795 $ 12.45 4.82 5.28 $ 1.6251 $ 0.7886 $ 12.53 
Sep-05 $ 1.6251 $ 0,8119 $ 12.73 $ 1.6251 $ 0.7852 $ 12.50 $ 1.6251 $ 0.7795 $ 12.45 4.35 4.22 $ 1.6251 $ 0.7892 $ 12.53 
Oct-OS $ 1.7714 $ 0.8431 $ 13,51 $ 1.7714 $ 0,6164 $ 13.28 I 1.7714 $ 0,8107 $ 13,23 4.41 4.06 $ 1.7714 $ 0.8206 $ 13.32 
Nov-OS $ 1.7714 $ 0.B431 $ 13.51 $ 1.7714 $ 0.8164 $ 13.28 $ 1.7714 $ 0.8107 $ 13.23 4.96 3,21 $ 1.7714 $ 0.8223 $ 13.33 
Dec-OS $ 1.6088 $ 0.8697 $ 13,17 $ 1.6088 $ 0.8430 $ 12.94 $ 1.6088 $ 0.8373 $ 12.89 4.56 2.12 $ 1.8066 $ 0.8503 $ 13,01 
Jan-06 $ 1.B066 $ 0,6697 $ 13.17 $ 1.6068 $ 0.8430 $ 12.94 $ 1.6088 $ 0.8373 $ 12.89 3.95 3.33 $ 1.6068 $ 0.8476 $ 12.98 
Feb-De $ 1.37n $ 0.8545 $ 12.23 $ 1.3777 $ Q,8278 $ 12.00 $ 1.3777 $ 0,8221 $ 11,95 4.13 3.38 $ 1.37n $ 0.8326 $ 12.04 
Mar-06 $ 1.3777 $ 0.8545 $ 12.23 $ 1.3777 $ 0.8278 $ 12.00 $ 1.3777 $ 0.8221 $ 11.95 3.97 3,B6 $ 1.3777 $ 0.8318 $ 12.04 
Apr-06 $ 1.1725 $ 0.7603 $ 10,70 $ 1.1725 $ 0.7336 $ 10.47 $ 1.1725 $ 0.7279 $ 10.42 4.02 3.87 $ 1.1725 $ 0.7376 $ 10.50 

May-Oe $ 1.1725 $ 0.7603 $ 10.70 $ 1.1725 $ 0.7336 $ 10.47 $ 1.1725 $ 0.7279 $ 10.42 4.27 4.27 $ 1.1725 $ 0.7374 $ 10.50 
Jun-06 $ 1.1464 $ 0.7262 $ 10.31 $ 1.1464 $ 0.6995 $ 10.0S $ 1.1464 $ 0.6938 $ 10.03 4,30 4.91 $ 1.1464 $ 0.7027 $ 10.11 
Jul-06 $ 1.1464 $ 0.7262 $ 10,31 $ 1.1464 $ 0.6995 $ ;0,08 $ 1.1464 $ 0.6936 $ 10.03 4.59 5.04 $ 1.1464 $ 0.7029 $ 10.11 

Aug-Oe $ 1.1385 $ 0.7100 $ 10.14 $ 1.1385 $ 0.6833 $ 9.91 $ 1.1385 $ 0.6776 $ 9.86 4.96 5.03 $ 1.1385 $ 0.6871 $ 9,94 
Sep·06 $ 1.1385 $ 0,7100 $ 10.14 $ 1.1385 $ 0.6833 $ 9.91 $ 1.1385 $ 0.6776 $ 9.86 4.62 3.75 $ 1.1365 $ 0.6861 $ 9.95 
Oct-06 $ 1.3093 I 0,7350 $ 10.96 $ 1,3093 $ 0.7083 $ 10.73 $ 1.3093 $ 0.7026 $ 10.68 4.86 3.47 $ 1.3093 $ 0.7137 $ 10.77 
Nov-06 $ 1.3093 $ 0.7350 $ 10.96 $ 1.3093 $ 0.7083 $ 10.73 $ 1.3093 $ 0.7026 $ 10.68 5.14 3.28 $ 1.3093 $ 0.7142 $ 10.78 
Dec-06 $ 1.3155 $ 0.7944 $ 11.50 $ 1.3155 $ 0.7677 $ 11.26 $ 1.3155 $ 0.7620 $ 11.21 5.73 2.05 $ 1.3155 $ 0.7760 $ 11.34 
Jan-07 $ 1.3155 $ 0.7944 $ 11.50 $ 1.3155 $ 0.7677 $ 11.26 $ 1.3155 $ 0.7620 $ 11.21 4.19 3.01 $ 1.3155 $ 0.7731 $ 11.31 
Feb-07 $ 1.2283 $ 0.9008 $ 12.12 $ 1.2283 $ 0.8741 $ 11.88 $ 1.2283 $ 0.8684 $ 11.83 4,03 3.56 $ 1.2283 $ 0.8785 $ 11.92 
Mar~07 $ 1.2283 $ 0,9008 $ 12.12 $ 1.2283 $ 0.8741 $ 11.88 $ 1.2283 $ 0.8684 $ 11.63 4.30 3.69 $ 1.2283 $ 0.8787 $ 11.92 
Apr-07 $ 1.2635 $ 0.9696 $ 12.84 $ 1.2635 $ 0.9429 $ 12.60 $ 1.2635 $ 0.9372 $ 12.55 4.24 4.71 $ 1.2635 $ 0.9462 $ 12.63 

May-07 $ 1.2635 $ 0.9696 $ 12.84 $ 1.2635 $ 0.9429 $ 12.80 $ 1.2635 $ 0.9372 $ 12.55 4.75 4.89 $ 1.2635 $ 0.9466 $ 12.64 
JUn-07 $ 1.4398 $ 1.2158 $ 15.59 $ 1.4398 $ 1.1891 $ 15.36 $ 1.4398 $ 1.1834 $ 15.31 4.79 4.88 $ 1.4398 $ 1.1928 $ 15.39 
Jul-07 $ 1.4398 $ 1.2158 $ 15.59 $ 1.4398 $ 1.1891 $ 15.36 $ 1.4398 $ 1.1834 $ 15.31 4.76 4.62 $ 1.4398 $ 1.1931 $ 15.39 

Aug-07 $ 1,5432 $ 1.5390 $ 18.76 $ 1.5432 $ 1.5123 $ 18.53 $ 1.5432 $ 1.5086 $ 18.48 4.74 4.06 $ 1.5432 $ 1.5169 $ 18.57 
Ssp-07 $ 1.5432 $ 1.5390 $ 18.76 $ 1.5432 $ 1.5123 $ 16.53 $ 1.5432 $ 1.5066 $ 18.48 4.77 3.40 $ 1.5432 $ 1.5177 $ 18.57 
00t-07 $ 1.4625 $ 1.9137 $ 21.73 $ 1.4625 $ 1.8670 $ 21.60 $ 1.4625 $ 1.8813 $ 21.45 4.81 3.35 $ 1.4625 $ 1.8925 $ 21.55 
Nov-07 $ 1.4625 $ 1.9137 $ 21.73 $ 1.4625 $ 1.8870 $ 21.60 $ 1.4625 $ 1.B813 $ 21.45 4.67 2.98 $ 1.4625 $ 1.8929 $ 21.55 
Dec-07 $ 1.3366 $ 1.9154 $ 21.31 $ 1.3366 $ 1,8887 $ 21.07 $ 1.3366 $ 1.8830 $ 2:1.02 4.07 1.91 $ 1,3366 $ 1.8980 $ 2:1.14 
Jan-08 $ 1.3366 $ 1.9154 $ 21.31 $ 1.3366 $ 1,8S87 $ 21.07 $ 1.3366 $ 1.8830 $ 21.02 3.93 3.14 $ 1.3366 $ 1,8936 $ 21.12 
Feb-08 $ 1.2859 $ 1.5822 $ 18,23 $ 1.2859 $ 1.5555 $ 18.00 $ 1.2859 $ 1.5498 $ 17.95 3.94 3.28 $ 1.2859 $ 1.5602 $ 18.04 
Mar·08 $ 1.2859 $ 1.5822 $ 1B.23 $ 1,2859 $ 1.5555 $ 18.00 $ 1.2859 $ 1.5498 $ 17.95 3.89 3.86 $ 1.2859 $ 1.5594 $ 18.04 
Apr-DB $ 1.2617 $ 1.1957 $ 14.79 $ 1,2617 $ 1.1690 $ 14.56 $ 1.2617 $ 1.1633 $ 14.51 424 4.21 $ 1.2617 $ 1.1729 $ 14.59 

May-08 $ 1.2617 $ 1.1957 $ 14.79 $ 1.2617 $ 1.1690 $ 14.56 $ 1.2617 $ 1.1633 $ 14.51 4.26 4.09 $ 1,2617 $ 1.1730 $ 14.60 
Jun-08 $ 1.4545 $ 1.1674 $ 15.22 $ 1.4545 $ 1,1407 $ 14.99 $ 1.4545 $ 1.1350 $ 14.94 4.28 4.89 $ 1.4545 $ 1.1439 $ 15.02 
Jul-08 $ 1.4545 $ 1.1674 $ 15,22 $ 1.4545 $ 1.1407 $ 14.99 $ 1.4545 $ 1,1350 $ 14.94 4.80 4.52 $ 1.4545 $ 1,1448 $ 15.02 

Aug-DB $ 1.5628 $ 1.2493 $ 16.31 $ 1.5628 $ 1.2226 $ 16.0B $ 1.5628 $ 1.2169 $ 16.03 4.96 4.15 $ 1.5628 $ 1.2273 $ 16.12 
Sep-08 $ 1.5628 $ 1.2493 $ 16.31 $ 1,5628 $ 1,2226 $ 16.08 $ 1.5628 $ 1.2169 $ 16.03 5.18 3.99 $ 1.5626 $ 1.2277 $ 16.12 

Oct-08 $ 1.7181 $ 1.1911 $ 16.35 $ 1.7181 $ 1.1644 $ 16.12 $ 1.7181 $ 1.1587 $ 16.07 5.37 3.48 $ 1.7181 $ 1,1703 $ 16.17 
Nov-OS $ 1.7181 $ 1.1911 $ 16,35 $ 1.7181 $ 1.1644 $ 16.12 $ 1.7181 $ 1.15B7 $ 16.07 4.74 3.00 $ 1.7181 $ 1.1704 $ 16.17 
Dec-08 $ 1.7760 $ 0.8221 $ 13.35 $ 1.7760 $ 0.7954 $ 13.11 $ 1.7760 $ 0.7897 $ 13.06 4.63 2.02 $ 1.7760 $ 0.8030 $ 13.18 
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Exhibit ___ Table 5: Class II Pricing Impacts 

9 $ 
9 $ 

Jan-O 
Feb-Q 
Mar-a 
Apr-<J 
May-O 
Jun-O 
Jul·O 

Aug-O 
Sep-O 
001-0 
Nov-a 
D90-0 
Jan-! 
Feb-! 
Mar-1 
Apr-1 
May-1 
Jun-l 
Jul-1 

Aug-I 
Sep-l 
DoH 
Nov-l 
Dec-1 
Jan-I 
Feb-l 
Mar-l 
Apr-1 

May-! 
Jun-! 
Jul·1 

Aug-! 
Sep-l 
Oct-l 
Nov-j 
Dec-t 
Jan-1 
Feb-1 
Mar-! 
Apr-l 

May-1 
Jun-! 
Jul·1 

Aug-1 
Sep-l 
Oc\·1 
Nov-1 
Dec-I 
Jan-1 
Feb·1 

9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 
o $ 
0 $ 
0 $ 
0 $ 
0 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 • 
2 • 
2 $ 
2 $ 
3 $ 
3 $ 

SoCal 
Butterfat 
Class 2 

$1 pound 

1,7760 
1.1615 
1.1515 
1.1121 
1.1121 
1.2102 
1.2102 
1.2216 
1,2216 
1.2000 
1.2000 
1.3821 
1.3821 
1.4288 
1.4288 
1,4325 
1.4325 
1.6168 
1.6188 
1.7726 
1.7726 
2.2250 
2.2250 
2.2724 
2.2724 
1.8743 
1,8743 
2,2440 
2.2440 
2,1750 
2.1750 
2,2449 
2.2449 
2.1643 
2.1643 
1,8925 
1.8925 
1.6772 
1.6772 
1.5003 
1.5003 
1.4184 
1.4184 
1,5538 
1.5538 
1.9020 
1.9020 
2.0070 
2.0070 
1.5915 

SoCal SNF 
Class 2 

$1 pound 

$ 0.6221 
$ 0.7249 
$ 0.7249 
$ 0.7060 
$ 0.7060 
$ 0.7097 
$ 0.7097 
$ 0,7195 
$ 0.7195 
$ 0.7980 
$ 0.7980 
$ 0.9204 
$ 0.9204 
$ 1.1152 
$ 1.1152 
$ 0.9449 
$ 0.9449 
$ 0.9837 
$ 0.9837 
$ 1.1187 
$ 1.1187 
$ 1.0180 
$ 1.0180 
$ 1.0384 
$ 1.0384 
$ 1.0938 
$ 1.0938 
$ 1.2773 
$ 1.2773 
$ 1.4459 
$ 1.4459 
$ 1.5020 
$ 1,5020 
$ 104667 
$ 1.4667 
$ 1.3828 
$ 1.3828 
$ 1.2843 
$ 1.2643 
$ 1.2443 
$ 1.2443 
$ 1.1236 
$ 1.1236 
$ 0.9830 

• 0.9830 
$ 1.1507 
$ 1.1507 
$ 1.3506 
$ 1.S506 
$ 1.4216 

SoCal Class 2 
NoGal 

@3.5,8.685 Bulterfat 
Class 2 

$Icwt $1 pound 

$ 13,35 $ 1.7760 
$ 10,32 $ 1.1515 
$ 10.32 $ 1.1515 
$ 10.02 $ 1.1121 
$ 10.02 $ 1.1121 
$ 10,89 $ 1.2102 

$ 10,39 $ 1.2102 
$ 10.52 $ 1.2216 
$ 10,52 $ 1.2216 
$ 11.12 $ 1,2000 
$ 11.12 $ 1.2000 
$ 12.82 $ 1,3821 

$ 12,82 $ 1.3621 
$ 14.68 $ 1.4288 
$ 14.68 $ 1.4288 
$ 13.21 $ 1.4325 
$ 13,21 $ 1.4325 
$ 14.19 $ 1.6168 
$ 14.19 $ 1.6168 
$ 15.91 $ 1.7726 
$ 15,91 $ 1.7726 
$ 16.62 $ 2.2250 
$ 16.62 $ 2.2250 
$ 16.96 $ 2.2724 
$ 16.96 $ 2.2724 
$ 16.05 $ 1.8743 
$ 16.05 $ 1.8743 
$ 18.93 $ 2.2440 
$ 18.93 $ 2.2440 
$ 20.16 $ 2,1750 
$ 20,16 $ 2,1750 
$ 20.89 $ 2.2449 
$ 20.89 $ 2.2449 
$ 20.30 $ 2.1643 
$ 20.30 $ 2.1643 
$ 16.62 $ 1.8925 
$ 18.62 $ 1.8925 
$ 17.01 $ 1.6772 
$ 17.01 $ 1.6772 
$ 16.05 $ 1.5003 
$ 16.05 $ 1.5003 
$ 14,71 $ 1.4184 
$ 14.71 $ 1,4184 
$ 13,97 $ 1,5538 

• 13.97 • 1.5538 
$ 16,84 $ 1.9020 
$ 16.64 $ 1.9020 
$ 18.74 $ 2.0070 
$ 18,74 $ 2.0070 
$ 17,91 $ 1.5915 

California State Order Prices: Current Permanent Formulas 

NoCal SNF NoGal Class 2 Butterfat Class3@ 
Class 2 Total 

Class 2 @3.5,8.685 Class 3 SNF Class 3 3.5,6.685 solids 
utilization % 

$/pound $/cwt $1 pound $/pound $/cwt % 

$ 0.7954 $ 13.11 $ 1.7760 $ 0,7897 $ 13.06 4.41 
$ 0,6982 $ 10.09 $ 1.1515 $ 0.6925 $ 10.04 4.82 
$ 0.6982 $ 10.09 $ 1.1515 $ 0.8925 $ 10.04 4.93 
$ 0,6793 $ 9.79 $ 1.1121 $ 0.6736 $ 9.74 4.94 
$ 0.6793 $ 9.79 $ 1.1121 $ 0.6736 $ 9.74 5.07 
$ 0.6830 $ 10.16 $ 1.2102 $ 0.6773 $ 10.11 5.42 
$ 0.6830 $ 10.16 $ 1.2102 $ 0.6773 $ 10.11 5.16 
$ 0.6928 $ 10.29 $ 1.2216 $ 0.6871 $ 10.24 5.67 
$ 0.6928 $ 10.29 $ 1.2216 $ 0.6871 $ 10.24 5.70 
$ 0,7713 $ 10.89 $ 1.2000 $ 0.7656 $ 10,84 5.89 
$ 0.7713 $ 10.89 $ 1,2000 $ 0.7856 $ 10.84 6.27 
$ 0.8937 $ 12.59 $ 1.3821 $ 0.8880 $ 12.54 5.84 
$ 0.8937 $ 12.59 $ 1.3821 $ 0,8880 $ 12.54 4.84 
$ 1.0885 $ 14.45 $ 1.4288 $ 1.0828 $ 14.40 4.78 
$ 1.0885 $ 14.45 $ 1.4286 $ 1.0828 $ 14.40 5.38 
$ 0.9182 $ 12.98 $ 1.4325 $ 0.9125 $ 12.93 5.23 
$ 0.9182 $ 12.98 $ 1.4325 $ 0.9125 $ 12.93 5.51 
$ 0.9570 $ 13.96 $ 1.6168 $ 0.9513 $ 13.91 5.68 
$ 0.9570 $ 13.96 $ 1.6168 $ 0.9513 $ 13.91 5,46 
$ 1.0920 $ 15,68 $ 1.7726 $ 1,0863 $ 15.63 5.61 
$ 1.0920 $ 15,68 $ 1.7726 $ 1.0863 $ 15.63 8,01 
$ 0.9913 $ 16.38 $ 2.2250 $ 0.9856 $ 16.33 5.78 
$ 0,9913 $ 16.38 $ 2.2250 $ 0,9856 $ 16.33 5.78 
$ 1.0117 $ 16,73 $ 2.2724 $ 1.0060 $ 16.68 5.03 
$ 1.0117 $ 16.73 $ 2.2724 $ 1.0060 $ 16.68 4,42 
$ 1.0671 $ 15,82 $ 1.8743 $ 1.0614 $ 15.77 4.93 
$ 1.0671 $ 15,82 $ 1.8743 $ 1.0614 $ 15.77 4.94 
$ 1,2506 $ 18.70 $ 2.2440 $ 1.2449 $ 18.65 4.45 
$ 1.2506 $ 18.70 $ 2.2440 $ 1,2449 $ 18.65 4.75 
$ 1.4192 $ 19.93 $ 2,1750 $ 1,4135 $ 19.88 5.33 
$ 1.4192 $ 19.93 $ 2.1750 $ 1.4135 $ 19.88 5.10 
$ 1.4753 $ 20,66 $ 2.2449 $ 1,4696 $ 20.61 5.05 
$ 1,4753 $ 2M6 $ 2.2449 $ 1.4696 $ 2Q.61 5.00 
$ 1.4400 $ 20,07 $ 2.1643 $ 1.4343 $ 20.02 5,24 
$ 1,4400 $ 20,07 $ 2.1643 $ 1,4343 $ 20.02 5.38 
$ 1,3561 $ 18,39 $ 1.8925 $ 1.3504 $ 18.34 4.70 
$ 1.3561 $ 18.39 $ 1.8925 $ 1.3504 $ 18,34 4,49 
$ 1.2576 $ 16.78 $ 1.6772 $ 1.2519 $ 16.73 4.53 
$ 1,2576 $ 16.78 $ 1.6772 $ 1.2519 $ 16,73 4.34 
$ 1.2176 $ 15.82 $ 1,5003 $ 1.2119 $ 15.77 4.44 
$ 1.2176 $ 15.82 $ 1.S003 $ 1.2119 $ 15.77 4.54 
$ 1.0969 $ 14.46 $ 1.4184 $ 1.0912 $ 14.43 4.48 
$ 1.0969 $ 14.48 $ 1.4184 $ 1.0912 $ 14.43 5.16 
$ 0.9563 $ 13.73 $ 1.5538 $ 0.9506 $ 13.68 5.70 • 0,9563 $ 13,73 $ 1.5538 • 0.9506 $ 13.66 5,64 
$ 1.1240 $ 16,41 $ 1.9020 $ 1.1183 $ 16.36 6,16 
$ 1.1240 $ 16,41 $ 1.9020 $ 1.118S $ 16.36 8.08 
$ 1,3239 $ 18.51 $ 2.0070 $ 1.3182 $ 18.46 4.54 
$ 1.S239 $ 18.51 $ 2.0070 $ 1.3182 $ 18.46 4.68 
$ 1.3949 $ 17.68 $ 1.5915 $ 1.3892 $ 17.63 4.93 
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Class 3 Total Weighted Avg Weighted Avg Weighted Avg 
solids Class 2. and Class 2. and Class 2. and 

utilization % Class 3 Class 3 Class 3 

% fat I pound SNF 1 pound $/cwt 

3,22 $ 1.7760 $ 0.8007 $ lS.iS 
3.71 $ 1,1515 $ 0.7033 $ 10.13 
4.06 $ 1.1515 $ 0.7029 $ 10.13 
4.55 $ 1.1121 $ 0.6835 $ 9.82 
4.76 $ 1.1121 $ 0.6834 $ 9.82 
4.83 $ 1.2102 $ 0,6874 $ 10,20 
4.62 $ 1.2102 $ 0.6874 $ 10.20 
4.67 $ 1.2216 $ 0.6975 $ 10.33 
4.31 $ 1,2216 $ 0.6979 $ 10,33 
3.49 $ 1.2000 $ 0.7776 $ 10,95 
2.B4 $ 1.2000 $ 0.7787 $ 10.96 
2.29 $ 1.3821 $ 0.9017 $ 12.66 
2.B6 $ 1.3821 $ 0,9000 $ 12.65 
3.16 $ 1,4288 $ 1.0943 $ 14.50 
4.09 $ 1.4288 $ 1.0936 $ 14.49 
4.84 $ 1,4325 $ 0.9226 $ 13.02 
4.51 $ 1.4325 $ 0,9230 $ 13.02 
4.74 $ 1.6168 $ 0.9617 $ 14.00 
4.26 $ 1.6168 $ 0.9620 $ 14.00 
4.86 $ 1.7726 $ 1.0965 $ 15.72 
4.25 $ 1.7726 $ 1.0975 $ 15.72 
3.24 $ 2.2250 $ 0.9978 $ 16.44 
2.51 $ 2.2250 $ 0,9989 $ 16.45 
2.10 $ 2.2724 $ 1,0194 $ 16.79 
2.85 $ 2.2724 $ 1.0176 $ 16.78 
3.55 $ 1.8743 $ 1.0725 $ 15.86 
4.15 $ 1.8743 $ 1.0718 $ 15.86 
3,45 $ 2.2440 $ 1.2556 $ 18.75 
3.42 $ 2.2440 $ 1.2560 $ 18.75 
4.35 $ 2,1750 $ 1.4240 $ 19,97 
4.14 $ 2.1750 $ 1.4240 $ 19.97 
4.21 $ 2.2449 $ 1.4800 $ 20.70 
3,47 $ 2.2449 $ 1,4808 $ 20.70 
3.18 $ 2.1643 $ 1,4462 $ 20.12 
2.66 $ 2,1643 $ 1,4470 $ 20.13 
2.01 $ 1.8925 $ 1.3637 $ 16.46 
2.57 $ 1,8925 $ 1.3625 $ 18,45 
3.00 $ 1.6772 $ 1.2634 $ 16.83 
3.28 $ 1.6772 $ 1.2628 $ 16.83 
3.33 $ 1.5003 $ 1.2228 $ 15.86 
3,43 $ 1.5003 $ 1,2228 $ 15.86 
3.61 $ 1.4184 $ 1.1 017 $ 14.52 
4.16 $ 1,4184 $ 1.1017 $ 14.52 
4.48 • 1.5538 • 0.9613 $ 13.78 
3.61 $ 1.5538 $ 0.9622 $ 13.79 
3.58 $ 1.9020 $ 1.1303 • 16.46 
2.94 $ 1.9020 $ 1.1311 $ 16.47 
1.92 $ 2.0070 $ 1.3316 $ 18.58 
1.99 $ 2.0070 $ 1.3316 $ 18.58 
2.86 $ 1,5915 • 1.4013 $ 17.73 
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Exhibit __ _ Table 5: Class II Pricing Impacts 

California State Order Prices: Current Permanent Formulas 

SoCal SaCal SNF SoCal Class 2 
NoGal NoGal SNF NoGal Class 2 Butterfat Class 3@ 

Class 2 Total 
Butterfat Class 2 @3.6,8,685 Butterfat 

Class 2 @3.5,8.685 Class 3 SNF Class 3 3.5,8.665 solids 
Class 2 Class 2 umlzatlon % 

$/poUnd $1 pound $fcwt $/pound $1 pound $ / owl $1 pound $1 pound $/cwl % 

" $ 
Mar
Apr-1 

May-1 
Jun-l 
JUI-l 

Aug-1 
Sap-l 
Ocl-1 
NOV-l 
Dec-' 
Jan-l 
Feb-l 
Mar-1 
Apr-1 

May-l 
Jun-l 
Jul-l 

Aug-l 
Sap-l 
Oct-l 
Nov-l 
Dec-l 

1.5915 $ 1.4216 $ 17.91 $ 1.5915 $ 1.3949 $ 17.68 $ 1.5915 $ 1.3892 $ 17.83 4.04 

Annual Avg 

Ten Year Avg 

200 
200 
200 
200 
200 

20' 
201 
201 
201 
201 

3 $ 1.6623 $ 1.4347 $ 18.27 $ 1.6623 $ 1.4080 $ 18.04 $ 1.6623 $ 1.4023 $ 17.99 4.91 
3 $ 1.6623 $ 1.4347 $ 18.27 $ 1,6623 $ 1.4080 $ 18.Q4 $ 1,6623 $ 1.4023 $ 17.99 5.11 
, $ 1.7478 $ 1.4220 $ 18.46 $ 1.7478 $ 1.3953 $ 18.22 $ 1,7478 $ 1.3896 $ 18.18 4.60 
, $ 1,7478 $ 1.4220 $ 18.46 $ 1.7478 $ 1.3953 $ 18.22 $ 1.7478 $ 1.3898 $ 18.18 4.84 
, $ 1.5486 $ 1.5710 $ 19.05 $ 1.54B6 $ 1.5443 $ lB.B2 $ 1,5485 $ 1.53813 $ lB.77 5.44 
, $ 1.5486 $ 1.5710 $ 19.05 $ 1.5486 $ 1.5443 $ 18.82 $ 1.5486 $ 1.5386 $ 18,77 5.12 
, $ 1.4'798 $ 1.6569 $ 19.56 $ 1.4798 $ 1.6302 $ 19.33 $ 1,4798 $ 1.6245 $ 19.28 5.69 
, $ 1.4798 $ 1.6569 $ 19.56 $ 1.4798 $ 1.6302 $ 19.33 $ 1.4798 $ 1.6245 $ 19.28 5.73 
, $ 1.6234 $ 1.7408 $ 20.79 $ 1.6234 $ 1.7141 $ 20.56 $ 1.6234 $ 1.7084 $ 20.51 5.31 
4 $ 1.6234- $ 1.7408 $ 20.79 $ 1.6234 $ 1.7141 $ 20.56 $ 1.6234 $ 1.7084 $ 20.51 4.61 
4 $ 1.7337 $ 1.8493 $ 22.12 $ 1.7337 $ 1.8226 $ 21.89 $ 1.7337 $ 1.8169 $ 21.84 4.85 
4 $ 1.7337 $ 1.8493 $ 22.12 $ 1.7337 .$ 1.8226 $ 21.89 $ 1.7337 $ 1.8169 $ 21.84 5.14 
4 $ 1,9711 $ 1.9354 $ 23.70 $ 1.9711 $ 1.9087 $ 23.46 $ 1.9711 $ 1.9030 $ 23.41 4,88 
4 $ 1.9711 $ 1.9354 $ 23.70 $ 1.9711 $ 1.9087 $ 23.46 $ 1.9711 $ 1.9030 I 23,41 4,72 
4 $ 2.1807 $ 1.8178 $ 23.41 $ 2.1807 $ 1,7911 $ 23,17 $ 2,1807 $ 1.7854 $ 23,13 5,32 
4 $ 2.1807 $ 1,8178 $ 23.41 $ 2.1807 $ 1.7911 $ 23.17 $ 2,1807 $ 1.7854 $ 23,13 5,13 
4 $ 2,5623 $ 1,7246 $ 23,93 $ 2,5623 $ 1.6979 $ 23.70 $ 2,5623 $ 1.6922 $ 23,65 5.34 
4 $ 2.5623 $ 1.7246 $ 23.93 $ 2,6623 $ 1,6979 $ 23,70 $ 2.5623 $ 1,6922 $ 23.65 5,66 
4 $ 3,0324 $ 1,5318 $ 23,90 $ 3,0324 $ 1.5049 $ 23,67 $ 3.0324 $ 1,4992 $ 23.62 5.00 
4 $ 3.0324 $ 1,5316 $ 23,90 $ 3.0324 $ 1.5049 $ 23.67 $ 3.0324 $ 1.4992 $ 23,62 5,14 
4 $ 2.4381 $ 1,3736 $ 20.45 $ 2.4381 $ 1.3469 $ 20,22 $ 2,4381 $ 1,3412 $ 20,17 5.02 

5 $ 1.6714 $ 0.8052 $ 12.83 $ 1.6714 $ 0,7785 $ 12.60 $ 1.6714 $ 0,7728 $ 12.55 4,33 

6 $ 1.2678 $ 0,7697 $ 11,11 $ 1.2678 $ 0.7430 $ 10.88 $ 1.2678 $ 0.7373 $ 10.83 4,55 

7 $ 1.3772 $ 1.3156 $ 16,24 $ 1.3772 $ 1.2889 $ 16,01 $ 1,3772 $ 1.2832 $ 15.96 4.51 

6 $ 1.4732 $ 1.2924 $ 16.37 $ 1.4732 $ 1,2657 $ 16,14 $ 1.4732 $ 1.2600 $ 16,09 4,52 

9 $ 1.2457 $ 0.7549 $ 10.91 $ 1.2457 $ 0,7282 $ 1M8 $ 1,2457 $ 0.7225 $ 10.63 5,34 

° $ 1,7172 $ 1.0267 $ 14,92 $ 1,7172 $ 1.0000 $ 14.66 $ 1.7172 $ 0.9943 $ 14,63 5.42 
, $ 2.1308 $ 1.3327 $ 19.02 $ 2.1308 $ 1.3060 $ 18,79 $ 2.1308 $ 1,3003 $ 18.74 4,94 

2 $ 1,6669 $ 1.1921 $ 16,18 $ 1.6669 $ 1.1654 $ 15,95 $ 1.6669 $ 1,1597 $ 15,90 5,01 
, $ 1,6409 $ 1,5087 $ 18,84 $ 1,6409 $ 1,4820 $ 18,50 $ 1.6409 $ 1.4763 $ 18,55 5,10 

4 $ 2.2518 $ 1.7360 $ 22,94 $ 2,2518 $ 1.7093 $ 22,71 $ 2,2518 $ 1,7036 $ 22,66 5.07 

$ 1,6443 $ 1.1734 $ 15.94 $ 1.6443 $ 1.1467 $ 15,70 $ 1,6443 $ 1.1410 $ 15,65 4,88 

Column W note, weighted average calculated using simple averageof SoGal & NoGal Glaas 2 prices and statewide Class 3 price weIghted by utilization 
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Class 3 Total Weighted Avg Weighted Avg WeightEld Avg 
solids Class 2 and Class 2 and Class 2 and 

utlllzatlon % Class 3 Class 3 Class 3 

% tat !pound SNF I pound $/cwt 

3.21 $ 1,5915 $ 1.4007 $ 17.73 
3.6e $ 1.6623 $ 1.4132 $ 18.08 
3.72 $ 1.6623 $ 1.4133 $ 18.08 
3.75 $ 1.7478 $ 1.4001 $ 18.27 
3.94 $ 1.7478 $ 1.4001 $ 18.27 
3.55 $ 1.5486 $ 1.5501 $ lB.87 
3.39 $ 1.5486 $ 1.5501 $ 18.87 
3.18 $ 1.4798 $ 1.6367 $ 19.39 
3.38 $ 1.4798 $ 1.6365 $ 19.38 
1.78 $ 1.6234 $ 1.722.7 $ 2D.63 
3.02 $ 1.6234 $ 1,7199 $ 20.61 
3.23 $ 1.7337 $ 1.8283 $ 21.94 
3.49 $ 1.7337 $ 1.8282 $ 21.94 
3.49 $ 1.9711 $ 1.9141 $ 23.51 
3.51 $ 1.9711 $ 1,9139 $ 23.51 
4,14 $ 2,1807 $ 1.7961 $ 23.22 
4.56 $ 2.1807 $ 1,7955 $ 23.21 
3,70 $ 2.5623 $ 1.7035 $ 23,75 
3.78 $ 2.5623 $ 1,7036 $ 23.75 
3,15 $ 3.0324 $ 1,5109 $ 23,72 
2,63 $ 3.0324 $ 1.5118 $ 23,73 
2.10 $ 2.4381 $ 1.3546 $ 20.28 

4,06 $ 1,6714 $ 0.7827 $ 12,64 
3.85 $ 1.2678 $ 0,7476 $ 10,92 
3,76 $ 1.3772 $ 1.2937 $ 16,05 
3,72 $ 1.4732 $ 1.2705 $ 16,18 
3,95 $ 1,2457 $ 0,7335 $ 10,72 
3.77 $ 1,7172 $ 1,0056 $ 14.73 
3.46 $ 2,1308 $ 1.3116 $ 18,84 
3,33 $ 1,6669 $ 1.1712 $ 16,00 

3.20 $ 1,6409 $ 1.4880 $ 18,66 

'.40 $ 2,2518 $ 1.7150 $ 22,76 

3.85 $ 1.6443 $ 1,1520 $ 15,75 



Exhibit _Table 5: Class II Pricing Impacts 

Proposal 2 (Dairy Institute) Proposal Less: 

FMMO Class II 

Butterfat SNF Skim 4afal 

$1 pound $1 pound $/cwt $1 pound 

4aSNF 

$1 pound 

4a@FMMO 
Standard 

$/cw\ 

0.24 
0.27 
0.76 
0.70 
1.44 
1.65 
3.77 
3.18 
5.19 
2.96 
2.73 
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Exhibit _Table 5: Class \I Pricing Impacts 

9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
9 $ 
a $ 
a $ 
a $ 
a $ 
a $ 
a $ 
a $ 
a $ 
a $ 
a $ 
a $ 

Jan-O 
Feb-O 
Mar-O 
Apr-o 

May-O 
Jun-O 
Jul-O 

Aug-O 
Sep-o 
Oct-O 
Nov-O 
Dac-O 
Jan-l 
Feb-t 
Mar-1 
Apr-l 

May-l 
Jun-1 
Jul-I 

Aug-1 
Sep-I 
Ocl-l 
Nov-1 
Dec-I 
Jan-! 
Feb-t 
Mar-1 
Apr-l 

May-! 
Jun-1 
Jul-1 

Aug-l 
Sep-1 
Ocl-l 
Nov-! 
Dec-1 
Jan-1 
Feb-t 
Mar-! 
Apr-1 

May-I 
Jun-! 
Jur-I 

Aug-! 
Sep-1 
Oct-l 
Nov-I 
Dec-i 
Jan-I 
Feb·1 

a $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
1 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
2 $ 
Z $ 
2 $ 
2 $ 
2 $ 
, $ 
, $ 

Butterfat 

$1 pound 

(0.0293 ) $ 
(0.0293 ) $ 
(0.0293 ) $ 
(0,0293 ) $ 
(0.0293 ) $ 
(0.O294 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 

) $ (0,0294 
(0,0293 ) $ 
(0.0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0293 ) $ 
(0,0294 ) $ 
(0,0293) $ 
(0,0293) $ 
(0,0293) $ 
(0.0293) $ 
(0,0293) $ 
(0,0293) $ 
(0.0293) $ 
(0.0293) $ 
(0,0293) $ 
(0,0293) $ 
(0,0293) $ 
(0,0294) $ 
(0,0293) $ 
(0,0293) $ 
(0.0293) $ 
(0.0293) $ 
(0,0293) $ 
(0,0293) $ 
(0,0293) $ 
(0.0293) $ 
(0.0293) $ 
(P,0293) $ 
(0,0293) $ 
(0.0293) $ 
(0,0293) $ 
(0,0293) $ 
(0,0293) $ 
(0,0294) $ 

Proposal 2 (Dairy Institute) Proposal Less: 

FMMO Class 11 
Catlfornla State Order Weighted 

Class 2 (restated to current formula) 

SNF Skim Class lI@sld 48 fat 4aSNF 
4a@FMMO 

Standard 

$/pound $/cwt $/cwt $1 pound $1 pound $/cwt 

(0.0521 ) $ (0.47) $ (0.56) $ (0.6899 ) $ (0.1039 ) $ ('.31) 
(0.0566 ) $ (0.51) $ (O.59) $ (0.0797 ) $ ) $ (0.0232 (0.4~ 
(0.0558 ) $ (0.50) $ (0.59) $ (0.0144 ) $ (0.0355 ) $ (0.35) 
(0.0575 ) $ (0.52) $ (0,60) $ 0.0705 $ (0.0221 ) $ 0,06 
(0.0568) $ (0.51) $ (0.60) $ 0.1304 $ (0,0191 ) $ 0,30 
(O,05SS) $ (0,5~) $ (0,59) $ 0,0216 $ (M095 ) $ 0,00 
(0,0575 ) $ (0,52) $ (0,60) $ 0,0113 $ 0.0029 $ 0.07 
(0,0567 ) $ (0.51) $ (0.60) $ 0.0052 $ (0,0099 ) $ (0,06) 
(0,0565) $ (0.51) $ (0.59) $ (0.0213) $ 0.D177 $ 0.09 
(0,0578) $ (0.52) $ (0.60) $ 0.0529 $ 0,0213 $ 0,36 
(0,0731 ) $ (0.66) $ (0,74) $ 0,2432 $ 0.Q793 $ 1.55 
(0,0568 ) $ (0.51) $ (0.60) $ 0.1389 $ 0.0571 $ 0,99 
(0.0568) $ (0.51) $ (0.60) $ 0.0361 $ 0,2121 $ 1.98 
(0,0742) $ (0.67) $ (0.75) $ (0.0107) $ 0.0504 $ 0,41 
(0,0575 ) $ (0.52) $ (0,60) $ 0.0836 $ (0.1078 ) $ (0.64) 
(0.0612 ) $ (0.55) $ (0,63) $ 0.1265 $ (0,0371 ) $ 0,13 
(0.0943) $ (0.85) $ (0.92) $ 0.2510 $ 0,0083 $ 0,96 
(0.0576) $ (0.52) $ (0.60) $ 0,0843 $ 0.1263 $ 1,40 
(0,0572 ) $ (0,52) $ (0.60) $ 0,2573 $ 0.1830 $ 2.50 
(0,0344 ) $ (0,31) $ (0040) $ 0.2387 $ 0.0013 $ 0.86 
(0,0574) $ (0.52) $ (0.60) $ 0.6095 $ (0.1005) $ 1,27 
(0.0573) $ (0,52) $ (0,60) $ 0.1962 $ (0.0195) $ 0,53 
(0,0663) $ (0,60) $ (0,68) $ (0.0051) $ 0.0104 $ 0,09 
(0.0570) $ (0.51) $ (0,60) $ (0,4995) $ 0,0135 $ (1.62) 
(0.0616) $ (0,55) $ (O,64) $ (0,2708) $ 0,0352 $ (0,63) 
(0.0778) $ (0.70) $ (0.78) $ 0,4001 $ (0,0092) $ 1,33 
(0,0667) $ (0,51) $ (0.60) $ 0.3893 $ 0.1159 $ 2,38 
(0,0546) $ (0.49) $ (0,56) $ (0.0550) $ 0.0595 $ 0,34 
(0,0662) $ (0.60) $ (0,6B) $ (0.D166) $ 0.1434 $ 1.20 
(0.0568) $ (0.51) $ (0.60) $ 0,1729 $ 0,0214 $ 0,80 
(0.0569) $ (0,51) $ (0,60) $ 0.0538 $ 0,0602 $ 0,72 
(0.0489) $ (0.44) $ (0.53) $ 0,0313 $ 0.0233 $ 0,33 
(0.0530) $ (0.48) $ (0,56) $ (0,0667) $ (0.0572) $ (0.72) 
(0.0545) $ (0.49) $ (0.58) $ (0,2275) $ (0,0585) $ (1,29) 
(0.0616) $ (0.65) $ (0.64) $ (0.2358) $ (0.0797) $ (1,50) 
(0.0572) $ (0.52) $ (0.60) $ (0,1705) $ (0.0454) $ (0,98) 
(0.0566) $ (0,51) $ (0,59) $ (0,1970) $ (0.0802) $ (1,37) 
(0.0664) $ (0.60) $ (O.BB) $ (0,1256) $ (0.0165) $ (0,57) 
(0,0575) $ (0.52) $ (0,60) $ (0,1698) $ (0.0292) $ (0.84) 
(0.0397) $ (0,36) $ (0.45) $ 0.0419 $ (0,0303) $ (0,11) 
(0.0532) $ (0.48) $ (0.56) $ (0,0764) $ (0.1127) $ (1.24) 
(0.0257) $ (0,23) $ (0.33) $ 0,0459 $ (0.0808) $ (0.53) 
(0,0560) $ (0.50) $ (0.59) $ 0,2149 $ (0,15B7) $ (O,BO) 
(0.1024) $ (0.92) $ (0.99) $ 0,2578 $ (0.0046) $ 0.B7 
(0.0776) $ (0,70) $ (0.78) $ 0.4286 $ 0.1113 $ 2,48 
(0.0822) $ (0,74) $ (0.82) $ 0.1893 $ 0.0563 $ 1.16 
(0.0680) $ (0,61) $ (0.69) $ 0,0975 $ 0.1466 $ 1,64 
(0,0679) $ (0.61) $ (0.69) $ (0,3017) $ 0.0083 $ (0.97) 
(0,0649) $ (0,58) $ (0.67) $ (0.4125) $ 0,0435 $ (1,05) 
(0.0783) $ (0.70) $ (0.78) $ 0.0480 $ (0.0229) $ (0,02) 
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Exhibit _Table 5: Class II Pricing Impacts 

Proposal 2 (Dairy Institute) Proposal Less: 

FMMO Class II California State Order Weighted 
Class 2 (restated to current formula) 

Butterfat SNF Skim Class lI@std 4afat 4a SNF 
4a@FMMO 

Standard 

$1 pound $1 pound $/ew! $/ew! $/pound $1 pound $/ewt 

Mar·l 3 $ (0.0293) $ (0.0727) $ (0.65) $ (0.73) $ 0.1338 $ (0.0134) $ 0.36 
Apr-l 3 $ (0.0293) $ (0.0374) $ (0.34) $ (0.43) $ 0.1381 $ (0.0317) $ 0.22 

May-1 3 $ (0.0293) $ (0.OS99) $ (a.54) I (0.62) $ 0.1038 $ (0.0743) $ (0.27) 
Jun-l 3 $ (0.0293) $ (0.0740) $ (a.67) $ (0.75) $ (0.1102) $ 0.0581 $ 0.13 
Jul-l 3 $ (a.02") $ (0.0625) $ (a.56) $ (0.65) $ (0.2008) $ 0.1152 $ 0.31 

Aug-l 3 $ (0.0293) $ (0.0699) $ (a.63) $ (0.71) $ (0.0605) $ (0.0122) $ (0.31) 
Sep-l 3 $ (0.0293) $ (0.0631) $ (0.57) $ (a.55) $ (0.0513) $ 0.0490 $ 0.26 
Oct-l 3 $ (0.0293) $ (0.0690) $ (a.") $ (0.70) $ 0.1617 $ (D.0113) $ 0,48 
Nov·l 3 $ (0.0293) $ (0.0570) $ (0.51) $ (a.ea) I 0.1315 $ 0.0354 I D.78 
Dec-1 3 $ (0.0293) $ (0.0708) $ (a.'4) $ (a.72) $ 0.1215 $ (0.0146) $ 0.31 
Jan-l 4 $ (0.029J) $ (0.0757) $ (0.66) $ (0.76) $ 0.1417 $ 0.0388 $ 0.84 
Feb-l 4 $ (0.0293) $ (0.0886) $ (0.80) $ (a.87) $ 0,2549 $ 0,0019 $ 0.92 
Mar-l 4 $ (0.0293) $ (0.0628) $ {a.57j $ (0,65) $ 0.2842 $ 0.0722 $ 1.63 
Apr-l 4 $ (0.0293) $ (0.0650) $ (a.59) $ (0.67) $ 0.1273 $ .0.0120 $ 0.56 

May-l 4 $ (0.0293) $ (0.0007) $ (a.01) $ (a.11) $ 0,2787 I (0.0190) $ 0.82 
Jun·l 4 I (0.0294) $ (0.0124) $ (a.11) $ (0,21) . $ 0.2382 $ (0.0385) $ 0.51 
Jul·l 4 $ (0.0293) $ (0.0437) $ (0.39) $ (a.") $ 0.4319 $ (0.0936) $ 0.71 

Aug-l 4 $ (0.0293) $ (0.0652) $ (a.59) $ (0.67) $ 0.2602 I 0.0002 I 0,93 
Sep-l 4 $ (0.0293) $ (0.0439) $ (0040) $ (0,48) I 0.6621 $ (0.0519) $ 1.86 
Oct-l 4 $ (0,0293) $ 0.0361 $ 0.32 $ 0,21 $ (0,2040) $ (0.1015) $ (1.58) 
Nov-l 4 $ (0.0293) $ (0.1045) $ (0,94) $ (1,01) $ (0.8538) $ (0.2141) $ (4.83) 
Dec-l 4 $ (0.0293) $ (0.0487) $ (a.44) $ (0.53) $ (0.3613) $ (0.0545) $ (1.72) 

Annual Avg 
200 5 $ (0.0293) $ (0.0575) $ (0.52) $ (0.60) $ (0.0359) $ (0.0076) $ (a.18) 
200 , $ (0.0293) $ (0.0547) $ (0,49) $ (a.58) $ (0.0212) $ (0.0128) $ (0.18) 
200 7 $ (0.0293) $ (0.0256) $ (a.23) $ (0.32) $ 0.0205 $ 0,1880 $ 1,70 
200 8 $ (0.0293) $ (0.0569) $ (0.51) $ (0.60) $ 0.0353 $ (0.0994) $ (0.73) 
200 9 $ (0.0293) $ (0,0578) $ (0.52) $ (0.60) $ (0.0109) $ (0.0037) $ (0,06) 
201 a $ (0.0293) $ (0.0610) $ (0.55) $ (C.63) $ 0.1140 $ 0.0284 $ 0,66 
201 1 $ (0.0293) $ (0,0589) $ (0.53) $ (0.61) $ 0.0004 $ 0.0174 $ 0.17 
201 2 $ (0.0293) $ (0.0628) $ (C.57) $ (0.65) $ 0.0338 $ (0.0155) $ (0,01) 
201 3 I (0.0293) $ (0.0650) $ (0.58) $ (0.67) $ 0.0003 $ 0.0101 $ 0.10 
201 4 $ (0.0293) $ (0.0479) $ (0,43) $ (0,52) $ 0.1050 $ (0.0373) $ 0.06 

Ten Year Avg $ (0.0293) $ (0.0548) $ (0.49) $ (0.58) $ 0.0241 $ 0.0065 $ 0.15 
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