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_ CONF I DENTIAL
STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Minutes of meeting of Staff Losn Committee, Held dwring the week-end Jemmery 6 - 7,

1. There were present: |
I)ECI_JASSIFIED
Mr. ¥. R. Black

. . Ll | JUN 13 200
Mr. W.AB, I140F ‘
. D. WBG ARCHIVES
Mr. D, Crens de Iongh

Mr. L. B. Rist

Mr, R. K.
General R. A. Wheeler

2. The Staff Losn Committee comsidered the Loen Director's Memorsndum, SIC/0/163,
and resched the following comclusions:

(1) The Italisn Fxecutive Director should be informed that:
(=) hed hitherto been the po! of the Bank to require

It
the sutometic conversion 1 t.l.hlhnd"
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members

of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Minutes of Meetings of Staff loan Committee Held Tuesday, January 17, 1950

at 2:30 p.m., Room 1005 and Friday, January 27, 1950 at 10:30 a.m., in Room 415
January 27, 1950 Meeting Janvary 17, 1550 Meeting
1. were present DECLASSIFIED
by 2 Le ¥r. R. L. Garner
- HMre Le B. Rist ir. De Sommers
¥Mr. A. Broches ¥r. L. B. Rist WBG ARCHIVES
Mr. 8. Aldewereld ir. He m _
Mr. O, He Folk, Secretary Mre O« He Polk, Secretary
at a1
. Mr. R« He Demuth
General K, A. Wheeler : General R. A. Wheeler
Mr. 0. A. Schmidt . O A. Schmidt
Mr. 5. ¥. Anderson ¥r. E. G, Burland
¥r. 8. P. Wheelock lir. S. W. Anderson
Mr. J. B, Enapp r. 8. Ps Wheelock
Mr. J. Torfs ¥r. J. B. Knapp '
r. J. Torfs
¥r. N. B. Parker
2. The Committee considered lLoan 79, of the Bank Mission to Brazil,

dated January 12, 1950, and 310/ » loan Directort's Memorandum dated
Janusry 13, 1950 and -

AREED:

(a) that Brasil's financial position at present is such that
the Bank can proceed with consideration of the Paule
Alfonso Project and other high priority development pro-
Jects up to possibly as much as $200 million, subject to
a continuing review of Brazil's financial position;

(b) Mdet&ﬂuiumthuphu-
ties of Bank investment in Braszil be accepted;

(c) that the proposed letter to the Government of Rrazil, attached
to the Report of the uission, be reviewed by the Loan Director,
the Economic Director and the Assistant to the Vice President
in the light of the discussions of the Committeej

(d) that, instead of establishing a field office in Brasil, a loan
officer should be assigned exclusively to Brasilian loan opera-
tions who would be expected to spend sufficient time in Brazil
te be fully conversant with the economic, financiad and political
developments in that country; :




3. The Joowery 17
nmmanhm wnd the Jemwory 27 meeting
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(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Minutes of Meeting of Staff Losn Ccmmittee Held st 2:30 p.m., Wednesday,
Jenuary 18, 1950, in Room 1005

! DECLASSIFIED
JUN 13 208
WBG ARCHIVES

Mr. ¥. D.

FrpEy
i
o

.‘.
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STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to

- other

persons except in the course of duty.)

Minutes of Meeting of Staff Loan Committee feld rriday, January 20, 1950 at

ME Peite, in Room w

1. ZIhere were present: _ DECLASSIFIED

Mr.
Mr.
.
.
¥r.
¥r.

{2 Ry JUN 13 200

b WBG ARCHIVES

Henry Eiley
OeHe Fﬂk. Zecretary

In attendance:

Mr.

e He Demuth

(leneral R.A. Wheeler

Mr.
Mr.
Hr.
Mre.
Nr.
Nr.
ir.

fie Ge Burland
Oe he Schmidt
Selie Anderson
L.lle HRembert
SePe ﬂh..]“k
J« B. Knapp

N. B. Farker

2. presil - raulo Afomso Froject

The
Afonso

on the

Committee considered SLC/0/170, Loan Director's Memorandum on the Faulo
froject in Frazil dated January 17, 1950 and Loan 00, Technical iheport
Faulo Afonso Project dated January 18, 1950 and

HSCOMMENDED:

that the Pank advise Cla Hidro flectrica do Sao Francisce that the

Bank is willing to epen discussions concerning the Paulo Afonso Froject,

including a review of arrangements for the sale of power and, if such dis-
cussions are satisfactory, to proceed with negotiations on the conditions

set forth in 510/0/170.

3. The meeting adjourned at 6135 p.m.

Distribution

Ae . Black 9 lreh.S.0. Hoar

2. ¥r. Re L Garner 10, ¥r. OJh. Schmidt
3. Mr. HeideBe I1ifrf 1l. Gen. R.A. Wheeler -
'h- Mr. D. Sommers __ i2: M. E.0s Burland
Sc Mre. D, Crena de w n. Mr. He Folk

60 ¥r. L.B. Rist J.h. Files

10 Mr. lﬂ’l mt i 15. Mr. Anderseon

at ¥r. R. H. Demuth 16- ¥r. Rembert

17. Mr. Wheelock
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STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Minutes of Meeting of Staff Loan Committee, Held Thursday, Jamusry 26, 1950 at

WA B I e AL

o : DECLASSIFIED
. There were present

:. : :. Black JUN 13 2014
Mr. W.A.B. T11f¢ WBG ARCHIVES
Mr, D, Sommers

¥r. L. B. Rist

Mr, Henry Riley
Mr. °oiom.m

In sttendance:
Mr. A.S.G, Hoar
Mr. 0.A, Schmidt
Mr. J.B. Knapp

Mr. P.N, Rosenstein-Rodan
Mr. M,M. Rosen

2, Itely
The Conmittee considered SLC/0/172, Proposed Terms of Reference for & Bank
Mission to Italy, dated Jamuary 20, 1950, and
| AcREED
to the Terms of Reference as presented.
3. The Committee adjommned at 11:00 a.m,

Dietributions

1. MNr. mm 9. Mr.A.8.6. Hoar
2. Mr. R, L. Garner 10, MNr. 0.A. Schmidt
l- Mr . W.AB, 1117 11. Gen., R.A, Wheeler
« Mr, D. Eommers 12, Mr. B.G, Burland
z. Mr, D, Crens de Tongh 3- Mr. H. Folk

6. Mr. L. B. Rist « Mles

7. Mr. R. . Demuth
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(This document is for the use of the President, Vice President and members
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Hinutes of Meeting of Staff Loan Cusmittes, Held Tuesdsy, Jammsry 2%, 1950 st
2130 p.u,, in Boow 1003

e e e

g DECLASS!F[ED
w
- - JUN 13 208
. R b 62w S
Eik WBG ARCHIVES
5 S e
Nr. L. Bengeton —
Mr, 0. H. Polk, Secret
In sttendance:
Mr. A.8.6. Bosr
Mr. 0.A. Sehmidt
2. m
2 20, 1950 snd the
g ey PRI 20, 2030 st the uepesed

Bleck « Mr. A.8.6. Hosr
tm!.u.m 11, Mr. H. Felk
Mr. D. fommers 12. Piles
z: Nr. D, Crene de Iongh
M. L. B, Mat
I. Mr. L. B, Ret
'« Nr, R, B, Demuth
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STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to

W&'W‘G& Mﬂﬂ&ﬂmm Thursday, January 26, 1950 at
2130 pem., in Room w
. were presents

. - DECL 1
¥r. Re 1.; Garner ASSIFIED
*o 'Q‘. L] m‘!

Mre L. Be n‘:n JUN 13 201
Mr. Crena WBG "HIVE
= Iongh ARCHIVES

Mr. 0. H. Folk, Secretary

at et

¥r. 0. Ae Schmidt

¥r. 8. W, Anderson

¥r. Do W, Smyser

ir. W, Glastra
Franco-Holguin

The Committee considered S1C/0/173, loan Director's Memorandum on IERD
Relations with Colombia, dated January 23, 1950 and

in the recommendations of the Loan Director that the Bank resume nego-
tiations with respect to the la Insula hydroelectric project and con-
sideration of the Lebrija and Anchicaya hydroelectriec projects, and

that consideration of the Container Corporation project and other projects
be withheld pending the review of the over-all Colombian situstion based
on the Currie ¥ission report.

3. The meeting adjourned at 3150 p.m.

Distribution
Il E. !O [l m

P Mr. A.8.0, Hoar
2. Mr. K. L. Garner 10. W¥r. 0. A, Schmidt
ﬂo Mr. #.A.B. 1041F 1l. Gen. R, A. Wheeler
o Nr, D. Sommers 12, Wr. E. G, Burland
s- iir. D. Crena de M ' Dc . 0, He Polk
6. M¥r. L. B. Rist Zlh ¥r. 5. W. Anderson
7. W¥r. L. B, Rist 15. Mr. lauchlin Currie

8. Mr. R. H. Denuth 16. ¥r. David Gordon
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(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
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Minutes of Meetings of Staff Loan Committee Held Tuesday, January 17, 1950
at 2130 p.ms, Room 1005 and Friday, January 27, 1950 at 10:30 a.m., in Room 415

January 27, 1950 Meeting

January 17, 1950 Mephiod) ASSIFIED

1. There were present .
ﬁ‘-' He Le Garner Mre. R. Lc Garner “'UN 1 3 201!{
Mr, W.A.B. I1iff Mr. W.A.B. : 4 ”
Mre L.la. Rist ur. D.ASMH:J WBG ARCHIVES
Mr. A. Brochel Mre Lo Be Rist
Mr. S. Aldewereld Mre. Ho Riley
Mr. O, H. Folk, Secretary Mr. 0o He Folk, Secretary

In attendance:

Mr.
Mr,
Mre
Mr.
Mr.

° . th Mr. Re He Demuth
General R. A. Wheeler General Re Ao Wheeler
Os A+ Schmidt Mre Os As Schmidt
S. We Anderson Mr. E, Ge Burland
Se Pe Wheelock Mr. Se We Anderson
Je Be Km.pp Mre Se Po Wheelock
Je Torfs Mr. Je« Bo Knapp

Mr. Js Torfs

Mr. Ne Be Parker

2o The Committee considered Loan 79, Report of the Bank Mission to Brazil,
dated January 12, 1950, and SIC/0/165, Loan Director's Memorandum dated
January 13, 1950 and

AGREED 3

(a)

(®)

(c)

(d)

that Brazil's financial position at present is such that
the Bank can proceed with consideration of the Paulo
Alfonso Project and other high priority development pro-
jects up to possibly as much as $200 million, subject to
a continuing review of Brazil's financial position;

that the conclusions of the mission concerning the priori-
ties of Bank investment in Brazil be accepted;

that the proposed letter to the Government of Brazil, attached
to the Report of the Mission, be reviewed by the Loan Director,
the Economic Director and the Assistant to the Vice President
in the light of the discussions of the Committee;

that, instead of establishing a field office in Brazil, a loan
officer should be assigned exclusively to Brazilian loan opera~
tions who would be expected to spend sufficient time in Braszil

to be fully conversant with the economic, financial and political
developments in that country;
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(This document is for the use of the President,
Its contents should not be communicated to

of the Staff Loan Committee only.
other persons except in the course of duty.)

Winutes of

in Room mﬁ 100 pome

Vice President and members

Qf&ttffhﬂ“ttﬂhldum Februsry 2, 1950

1. There were present:
Kr. R. L. Garner

Mr, W.AB, IN4fS
¥r. D, Sommers
&'.ﬂ- mhw

Mr. J. B,
Mr, O, H, » Secretary

Others in attendance:

*QI.&M“
Mr. Ds Le Gordoen
ir, E. lopes~Herrarte
General K., A. Wheeler
Mr. B. G. Burland
¥r, 5, Biddle

Mr, A. Waterston
¥r. G. de Fleurieu
Hr. G, L. Yartin

DECLASSIFIED
JUN 13 200
WBG ARCHIVES

The Committee considered SIC/0/175, the Assistant to the Vice President's

memorandum on the request for a survey mission by Guatemala dated Janmuary 31,

1950, and
CONCURRED ¢

umuom_uumormmmtumngmu

3. The meeting adjourned at 4155 p.m,
. Black 9.
2. Ir. K, L, Garner 10.
3. My, W.A.B, Iiff 1.
ho ¥r., D, Sommers n’
5. Mr, D, Crena de Iongh ?L:
6. Mr. L. B, Rist
5 70 'QIIQ B, m m_.
8. ¥r. R. H, Demuth 16,

Mr. A.8.G. Hoar
ir, O, A, Schmidt
Gen, R. A, VWheeler
Mr., BE. G. Burland
Mir. Ho Folk

Files p

¥r. David Gordon
Hr. 5. Biddle
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(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Minutes of Meeting of Staff loan Committee Held at 10330 a.m., Friday, rebruary 3,

1.  There were present: ,
: D
S ECLASSIFIED

Mr. WehoB. INALE JUN 13 2014
lr. De Somnmers
Mr. D. Crena de longh WBG ARCHIVES

¥r. Jo Be Enapp
*. WIM*I m

Wr. A. Broches
Mr. V. Harrama
2. gGolombia - inchicaya Project .

uwuum#mmmmmm
to come to Washington at an early date to begin negotiations.

3. The meoting adjourned at 11345 a.m.

Fm
- L ] m 9. *' "8' G. m

2. Wr. R, L. Garner 0. Mr. O A Schmidt
Be Mr. W.A.B. 12ALT 11, Gen. R. A. Wheeler
ho r. Ds Sommers 12. Wr. E. G. Burland
s. Mre Do Crena de Jongh 13. Mr. H. Polk
6. ¥re. LeB. Rist nlo Files

" Te Mr. L.B. Rist- 15, ¥r. Anderson

8. ¥r. R.H. Demuth 6. Mr. DJY. Soyser
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STAFF LOAN COMMITTEE

Vice President and members
Its contents should not be communicated to

of the Staff Loan Committee only.

other persons except in the course of duty.
llinutu ot lluting of sutr Loan Oonittn Enl

1. Zhers vers uregent:

R.L. Oarner

VA B, 104f1F

AP, Luxford

D, Crena de longh
L. B, Rist

0.0, Folk, Secrstary

Nr.
Mr.
Nr,
Mr.
Mr.
Hr.

Also in sttendangae:

#Hr, R.H, Demuth
Gen. K A, Yheeler
G.Ven Engert

Hr.
Mr,
Wr,
ir,
My,
Ire
Mr.

BaGe
0.4,
F.n,
Jlt’t
Vela
JH.

2. Athionia

The Comnittee considered SLO/0/177,

Jurland
Sehmidt
Stechens
Knapp
Velk
Collier

dated Yebruary 3, 1950 and

EBCOIMETDED ¢
that the Sank send a fact-finding mission to Nthiovnia in response

1005

Copy No.
SLC/M/124,

11570 a.m., ridey, Febmary 10,

DECLASSIFIED

JUN 13 2014
WBG ARCHIVES

Loan Department Memorandum on Athiovia

to their request and that the mission showld consist of Messrs.

Sehmidt and Engort of the Losn Department, Welk snd Collier of the

HBeonomie Department and M, de Fargmes, OConenlting Engineer $o the

Bank in connection with the Seyhan Dam projeet in Turkey and the

Quena Project in Egyot,

Division of the British Middile Zast Office,

1. HNr. m‘ Blask - 6.
2, Mr. KL, Garner 7e
.3- Nr;. "t‘.’l 111!!' 8.
4, Mr. D, Sommers e

S5 Wr. Dy Crena de lw 10.

Hr,
Mr.
Mr.
Nr.
Hr.

Li-lq Hist
Lg’o Rllt
R.H. Demuth
‘angn Hoar
0.A, Schmidt

11.

13.
14,

15.

and Mr, Orawford, Head of the levelopnent

0«. R.A.Hhullr

8.6, Bur
Hr. 0.4, Folk
Files

My, F.D. Stechens
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(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
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Minutes of Meeting of Staff Loan Committee Held 33100 P.M,, Monday, February 13,
4250, in Room 1005

1, There were present: DECLASSIFIED .

Mr; R, L, Garner JUN 13 2014
Mr, W. A, B, I1iff

Mr, A, F, Luxford WBG ARCHIVES
Mr. D, Crena de Iongh

Mr, B, Knapp

Mr, 0, H, Folk, Secretary

In gttendances

Mr. R, H, Demuth

General R. A, Wheeler

*. x. GC mm

Mr, O, A, Schmidt

&o S. W, Anderson

Mr, P, Craig-Martin

Mr, V., Marrama

Mr, Gerald Alter, U,S, Federal Reserve Board

2. Chile
The Committee considered SLC/0/178, loan Director's Memorandum on Chile
Dated February 9, 1950 and

(1) that the Loan Department prepare a letter setting forth the Bank's
position with respect to Chile, including an expression of inter-

in the t of Chilean resources, concern

sige of Chile's indebtedness, a desire to continue

sions, and an indication that future Bank lending in Chile will

be determined to g large extent by their ability to stabilize their

economy; and
(2) pending a demonstration of progress in stabilizing Chile's economy,
Ly

Ei

3. The meeting adjourned at 5115 p.m.

NMstritwtion)

Mr. E. R, Black Mr, W. A, B, I1iff *.D.Mﬁxw Mr, L, B, Rist
&.l.km Mr, D, Sommers h’.'.h” &'o‘ol.m

hn ‘. 3. G‘. h I&'. o. “a M‘k Gm- WThasTasw
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Minntes of Meoting of Staff Loan Committes Hold 10:15 a.m., Monday

Zabpuary 20, 1990, in Koom 1005

e T ol s DECLASSIFIED
Fry Rs L GCarner JUN13201§

g e e WBG ARCHIVES

ir, H, ¥, Rlley
Hre Ls B, Rist
Mr, O, H, Folk

Sthers in stisndsnge

My, R, ﬂ. Dapmth
Hre As 5, 0, Hoar
Mr. 5, 0, Purland
Wy, Oy A, Sehnmidt
Mre Jo By Knar

2, 'The Cosmittee considered $1.0/0/179, Loan Direstor's Memorandum on Bank
poliey on surplying nom=dollar currencies to borrowers wader dollar loans
dated Februoary 15, 1950, and G18/0/180, mecorandum from Sir Brnest Howee
Dutton on loan repaynents dated Februvary 13, 1950, and
LlUiauys
(1) that the Loan Director disewss orally with Sir HSrnest
Rowe-Dutton the reasons for the Bank following the vractice
of amortiring its losns over the 11f¢ of the loan and
(2) that a paper be vrepared for further eonsideration by the
Committee on the pros and cona of the Bank malking dollars
available ta the borrower whaen non-dollar currencies are
received and that the paper slse indieate the effect on
the Banic's ability to obtain consent to the wse of the
18¢ swbserivtions,

7¢ The meating adjourned at 11150 a.m.

Ldstribntion .

l. ﬂl". m Ilﬁk 6. b. L. l. M“ 11. 0“. e AQ m.l‘
2. Mr, R, L, Garner 7« Wr, L, B, Riiat 12, ¥Wre X.0, Burland
Je Mre ¥.hB, FSET s 80 Mre Ry E, Dommrth 13. Mre 0.‘. Folk

by Hr. D, Sommers 9. MHr, A.5,6, Hoay 14, Pilas

S5« Mr., D, Grena de Iongh 10, Mr, O,A, Schuidt 15, Wr, J. 3, Knape
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¥inutes of Meeting of Staff Loan Committee Held at 2330 p.m., Monday,

Rebruary 27, 1950, in Room 1005

1. ZIhere were present: DECLASSIFIED

Mr. Re L. Garner JUN 13 2014
Mr, AJF, Luxford

Mr, L.,B, Rist WBG ARCHIVES
*t !. “. mv

Mr, O.H, Folk, Secretary

Ip_attendance

Mr. R H. Demath
Mr, 8. W. Anderson
Mr, 5, P, Wheelock
Mr, E, Wayne Rembert

2, Brasil - Paulo Afonso Project

The Committee considered S1C/0/181, Loan Director's Memorandum on
Brazil - Paulo Afonse Project, dated February 3, 1950 and

(1) that further consideration should be given to the
wording of the consultation clause, and

(2) thttbwﬁworeﬂmhw

3. The meeting adjourned at 5155 pen.

PR na 9. Me. A.SuG, Hoar

Mr. Rs Lo Garner 10, Mr, 0.A, Schmidt
’- Mr.W.A.B. I1ifT 11, General R.A. Wheeler
‘. *. D. m n. ‘. B.ﬁc ”m
5« Mr, D, Crena de Iongh 13, Mr, O.H, Folk
6. Mr. L.B. Rist 14, Files

7. Mr, L. B. Rist 15. Mr. 8.4, Anderson
8. Mr., R, H, Demuath :
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mumummc«-mmmzmp.n.. Thursday, March 2,
1950, 4in Boom 1005
DECLASSIFIED

1. There vere present: JUN 13 20t

Mr. R. L. Garner ES
Mre WoA.B. TLAP WBG ARCHIV
Mr, A, Fo Luxford

Mr. HJ¥, Riley
Mr, L. B, Rist

Mr, O.H, Folk, Secretary
in attendance:
Mr, E, G, Burlard

Mr, E, W, Rembert
Mr, C, H, Davies

2. lexico
The Committee considered SIC/0/182, Loan Director's Memorandum on
Local Purcheses under the Mexlight Loan dated February 27, 1950 amd
GONOURRED: |

in the recommendations of the Loan Director, on the basis
that the decision should be communicated to the Board at its

next meeting,
3. The meeting adjourned at 3110 p.m.

1. ¥Wr. E K. Black 9. ¥Wr. A. S. G. Hoar

2. UNr. R. L. Qarner 10, ¥r. 0. 4. Schmidt

3« Mr. We.h.B. INift 1l. Ceneral R. A, Wheeler
ho or. D. Sommers 12. Mr. E. G. Burland

5. Mr. D, Crena de longh 3. ¥r. 0. He Polk

6. Mr. L. B. Hist . rFiles

7. Mr. L. B. Rht 15. Mr. C. H. Davies

8. ¥r. R. H. Demuth 16. ¥r. J. B. Enapp
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1. Ihere were present:

Mr, Rs L. Garner
Mr. W, As B, 114ifF
Mr. A, F, Luxford
Mr, Hs W, Riley
Mr, L. B, Rist

Mr, As S, Go Hoar
&‘-Svnom
Mr., M. M. Rosen
Dr. He We Robinson

out that Denmark's dwnhmmhﬂntdow
Western Buropean Countries. '

3. The meeting adjourned at 3340 p.m.
DISTRIBUTION
Mr. B. R, Black

Mr. Re L. Garner
-Mr. WeAB, INAFF
Mr. D. Sommers
"ono“

Mr. L. B. Rist

Mre Re Ho Demuth
Mr. A, S. G, Hoar
Mr, O, A, Schmidt
Gen. R.A. Wheeler

ﬁ_& Ee Go Burland
hn eo ln 'ﬂk
Mr, S. R. Cope
Mr, J. Bs Enapp
Filea
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Minutes of Meeting of Staff Loan Committee Held 11:0u a.n,. ,VYednesday, Mareh 1,
1950, in Room 1005

1., Lhere were pregent:

DECLASSI FIED
Mr, E,L. Garner
M, W,A.B, I1iff JUN 13 200
Mr. A.F. Luxford
Mr, H.W. Riley WBG ARCHIVES

&.l J.B. n‘pp
Mr. 0.1, Folk

QOthers in attendance:
“r. 0’. S. m@n

Mr. A.J, Kosenthal
Mr, Murray Ross

2. ZTurkey
The Committee considered SLC/C/184, letter from Mr, Harold F, Johnson on

the establishment of an industrial credit institute in Turkey, dated February 21,

1950 and
AURSED:
that Mr, Johnson be encouraged to proceed with the establishment of
the institute and that he be advised that the Bank is ro].ri_ng' on his
Judgment znd that of the Bank's legal couwnsel in Turkey to insure con-
formity of the legal structure of the corporation to Turkish law and th-t
he be advised of the specific snggestions of the committee concerning the
statement of purvoses of the corrorstion and the resolution to be
adopted at the firat meeting of the Board of Directors.

3. The meeting adjourned at 12:25 p.m.

1, Mr. E, R. Black 9. My, A3 -Gn Hoar
2. My, R.L., Garner 10. Wr, 0.A. Schmidt
. 3- Mr, uo‘.,o 11iff 11. Gen. K.A. Wheeler
“'o Mr, . Sommers 12, HNr. E. G, Burland
5. Mr. D. Crena de longh 13, Mr. 0.H., Folk

6. MNr, L. B. Rist : 14, Files

7. Mr., L. B. Rist 15. Mr, G.5. Mason

8. Mr. R.H, Demuth 16- Mr, :J. IlITJp
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Minutes of Meeting of Staff Loan Committee, Held Friday, March 3, 1950
at miy a.m. in Room m mSSIFlED

L. There were present: JUN 13 201

Mr. Bugene Black WBG ARCHIVES
Hr, R. L. Gamer

Il". 'l.ﬁ.ﬁ- mff

ho ‘o" m

Mr. HW,. Riley

Mr. L.B., Rist

Mr. H. Folk

In a 3

h. Al s.ah ﬂm
Mr, E.G. Burland
Mr, J-BQ lm

2, Exchange Risk of 18% Subseriptions on Loan. \

The Committee considered the of the exchange risk in connection
with loans made from 18% subscrip , and

AGREEDs

(1) that the Bank's Articles of Agreement should be in : to require

" the member country to bear the exchange risk on its subscription
while on loan, and g

(2) that a paper supporting this position, weighted on the practical side,
be prepared for consideration by the Interpreations Comnittee and
subsequently the Executive Directors.

3. The meeting adjourned at 12:00 noon.

Distril
. - a. h. M
2, Mr. Gammer 9. Mr, Schmidt
g. Mr. I1iff 10. Gen. Wheeler
« Mr. Rist 11. Mr, Burland
5. lir. Sommers 12, Mr. Folk

6. Mr. Crena de Iongh 13. Files
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Minntes of Meeting of Staff Loan Committee !!old 11:7%0 a.m., Honday, March 6,

1950 4n Room 1005

1.

24

Iherg yere uregonkt
DECLASSIFIED
#r. R.,L. Garner

Mre W.A,B, I1iff JUN 13 20t
N!‘. A.rc M’)“

Mr, 2,¥, Riley WBG ARCHIVES
Mr. J.B, Knavp

Wr, 0.0, Folk, Secretary

In_attendange:
(Ganarsl H,A, Vheeler
Hr, 8.6, Burland
Mr, 6,8, Heson

Mr,. &.‘Jl Rogenthal
Mr. D, Gordon

Mr. M,Hd, Rosen
Mr. Wobnig

aurkey
The Committes consgidered 5LC/0/186, Leoan Director's Memorandum on Turkey

duted Mareh 2, 1950 and E-82, The Oreditworthiness of Twrkey, dated Mareh 1,

1950 and

ACREEDs

(1) that the finaneial vosition of Turkey, with the exercise
of aporovriate eontrols, is smeh as tosarrant Bank lending
up to $50 mi'liong and

(2) that in prineiple the Bank shonld eonsider initial invest-
mants in Turkey for projects amownmting to abowt §20 to 525
million sad hold the remaining avoroximately $25 million
in reserve, and

SONCTERER:

in the Loan Director's racom-endations th-t losn negotiations




Je

be ovened lumediately for the finaneing of the grain

storage faollities snd -art orojects: that the Dank be

vracared to oaks the losn for nort -rojects in twe

trangheay ~nd th-ot consideration of the Seyhan Dam prejeet

be deferred for the tine belng,

The meating andjourned at 1140 o.m,

Ky,
“'.
Hp,
My,
My,
fip,
Hy,
Ky,

8.8, Blaok e
B.Jie Curney 1%
¥.AB, J1iff 11.
iy, Jommers lzl
fi. Orens de longh 12.
L. B, Blat 14,
L B, Hist 13.
R. ll.. i}lmwth b § -

DECLASSIFIED
JUN 13 2014
WBG ARCHIVES

Hy, Aub.0, Hounr
e, (ks Sohmids-
Gan, HeAy Wheelay
Hr, 8,0, 3vrlond
bp, O.He Folk
Files

iy, 0,8, Hngon
. Jo,. xﬂﬂ-"‘w
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Minutes of MWeeting of Siaff loan Committes Held at 2430 pem. Thursday, March 9,

1950, Room 1005

i. Ihere were present

M.
Mr.
Mr,
¥r.
Mr.
Mr,

g -l

We Ao Be I1LLT
Ae ¥, Luxford DECLASSIFIED

He W Ridley
% n 8 JUN 13 2014

0. E.Feolk WBG ARCHIVES

Othersz in attendance

¥r.
Wre
¥r.
¥r.
My,
Mr,
¥r.
Mre

2.

Ao Be Te Howr
‘o !30 Bﬂl'm
John Panton
G+ Hs Devies
Jde y‘m

M. H. Ecsen

Fo Fo Craigmartin
V. Marrams

cuador
The o mittes considered 510/0/185, Loan Director's Memorandum on scuador

dated Nareh 1, 1950 and E~83, Hecemt lconomic Developmemts in cuador,
dated rebruary 21, 1950 and

CORNGURREDy
in the loan Director's recommendations.

3. France:
The Oommittes eonsidered SL0/0/187, Loan Director's March & memorandum on

the

Fank's Loan to Credit Naticnal and
JROURRED)

in the Loan Directorts recommends tlons,

Le The meeting adjourned at 3125 pem.

Pistribution é. W Lo B Rist i2, Mr. L. Go Burland
. s be Iie Black 7. ¥r. L. B.Rist ”o e O. He Mk) 2 “Pi..)
2. ¥r. R, L. GAarmmer s Wre Re Heo Demuth 4. Mr. J. Penton
3o Mr. WeA 8. ILALL 9¢ Mr. k. 2. 0. Hoar 15. Wr. C, H. Davies
ke Mr. D.Soumers 10, Wre. 0. Ae Schmid¢ 16, MWr. J. B. Enapp
s. ¥r. D. Crena de IOII@ 1l, Gen. R A. lhod.d‘ ile Files
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. Minutes of the Meeting of the Staff lLoan Committee held 2330 p.m. Monday,

Narch 13, 1950
1. Those present:
Mr. E. R. Black DECLASSIFIED
. JUN 13 2014 -
¥r. D. Crena de longh WBG ARCHIVES

Mr. O. He Polk
In attendance:

Mr. A. 5. G, Hoar
*. B. n- mm
¥r. 8. &, Cope
Mr. ¥. Rosen
Pr. He W Heblinson
2. The Committes conside ed 51C/0/188 lLoan Director's March § memorandum
mtmlmofm.sunmummarmm,m
COUMOUKRED S
in the loan Director's recommendations.

3. The meeting adjourned at 3105 peme

pistribution

1. M. BugenseBlack 9¢ Mr. Ae S. G, Hoar
2. W¥r, R, L. Garner 10, Mr. O+ As Schmidt
3¢ Mr. We As Be 1liff 11, gen. R. As Wheeler
Lhe Mr, Ds Sommers 2. W B G, purland
S« M¥r. D. Crena de longh 13 Mr. J.B. Knapp

6 Mr. L. B« Rist uo ¥Wr. 5. Re Cope

Te Mr. L, B.Ris$ 15 Mr. H, Polk

3. Mr. R, H. Demuth 16. Files
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Minutes of Meeting of Staff lLoan Committee Held 2:30 p.m., Friday, March 17,

1950 in Room 1005

l. There were present:

DECLASS
L i ASSIFIED
Mr. A.S.G. Hoar JUN 13 2014
Mr. D. Sommers
Mr. D. Crena de Iongh WBG ARCHIVES

Mr. L. B. Rist
Mr. O.H. Ft,lk, s.crﬂtary

Also in attendance:

ir. Re He mth
Mr. D. L. Gordon
Mr. E. G. Burland
Mr. F. A. Consolo
Mr. C. H. Davies
Mr. L. Cancio

Mr. G. deFleurieu
Mr. A. Waterston

2. nielnE

The Committee considered Loan 8l, Report of Visit of Bank Representatives to
Nicaragua October 27 - November 6, 1949 and

CONCURRED:
in the recommendations contained in the report.
3. Mexico

The Committee considered SLC/0/189, Loan Director's Memorandum on Mexlight:
Local Purchases, dated March 16, 1950 and

CONCURRED :
in the recommendations of the Loan Director.
ke The Committee adjourned at 3:40 p.m.

Distribution

L 15. Mr. F.A. Consolo
80 JMre RaH. Dmth . . «A. (ONs

2 Mr. R. L. Garner o Re

3: Mr. W.A.B. Iliff 90 Mr. B.8.,G. Hoar 16' Mr. C.H. Davies

ke Mr. D. Sommers 10. Mr. O.A. Schmidt

-S. M¥r.D. Crena de Tongh  11. Nr. E. G. Bubland

6. Mr. L.B. Rist 12. Gen. R. A. Wheeler

7. Mr. L. B. Rist E ﬁhs He Folk
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1950 in Room 1005

- Minutes of Meeting of Staff lLoan committee Held 10130 a.m., Wednesday, March 22,

ere were present:

Mr. E.

R, ©mlack

ﬁ. '.‘ .B. nﬂr

u‘. Do
Mr. D.
Mir. L.
m‘t 0.

Sommers
Crena de Iongh
B. Rist

H. ¥olk, Secretary

_p.lo in attendance

Mre. A.S.G. Hoar

Mr. E.
Mr. 0.
¥r. Ae

G. Burland
A. Schmidt
F. Luxford

m ¥on-Dollar Currencies Under Dollar Loans:

The Committee considered SLC/0/190, loan Director's Memorandum on Bank policy
on supplying non-dollar currency under dollar loans and

AGHEED:

DECLASSIFIED

JUN 13 2014
WBG ARCHIVES

that a paper should be prepared for consideration by the Financial Policy
Committee of the Board on the question of Bank policy with respect to
supplying dollars under dollar loans for non-dollar purchases, concluding
with the recommendation that since there are some instances in which the
dollars should be made available to the borrower and otvhers in which the
dollars should be made available to the supplier, the Bank should maintain
a flexible policy which will permit it to make dollars available to either
the borrower or the supplier in accordance with the individual circumstances
of each case.

3. The meeting adjourned at 12:40 p.m.

ggtribntm:
™ . e e ka

2. &. R.

L. Garner

3. h. '.“B. mrr

he Mr. D.
S. Mr. D.
6. Mr. L.
7« Mr. L.

8. Mr. R.

Sommers

Crena de Iongh
B. Rist

B. Rist

He Demuth

9e
10.
11.
12.
13.
mo
15.

Mre AeSe Go Hoar
Mr. O.A. Schmidt
Gen. Re.A. Wheeler
Mr. E. G. Burland
Mre. OsHe Folk
Files '
Mr. J. B. Knapp
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Iﬁmtn of Meeting of Staff loan Committee Held 10:00 -a.n.. Friday, March 31,

in foom
DECLASSIFIED
1. Tnere were present: JUN'1 3 2014
Wr. E. Re Black WBG ARCHIVES

Mr. W.A.B. IMALT

#r. D. Sommers

Mr. D. Crena de m
¥r. J. B. Enapp

Mr. O. H. Folk, Secretary

& in attendance:

¥r. N.M. Tucker
Mr, A.8.0. Hoar
Gen. R.A. Wheeler
¥r. E.A. Beecroft
¥r. A.D. Spottswood
Nr. J. Fajans

Hr. L. Butcher
¥r, A. Basch

Hr. M.M. Hosen

Hr. We.M. Glilmartin
Ww. W, Hi1l

2, The Netherlands - Herstelbank lLoan

The Committee considered S1C/0/192, the loan Pirector's Memorandum of March 30,
on the Herstelbank lLoan granted July 6, 15L9, and

CONCURRED 3
in the recommendations of the Loan Director.
3. - Bokaro Konar Project

The Committee considered SLC/0/191, loan Director's Memorandum on the Rokaro
Konar Project dated March 29, 1950,and

CONCURR D3
in the recommendations of the loan Director, and




AGHEED s

that the rate of interest for the proposed loan to the tovernment of
India in connection with the Hokaro Kenar ’roject should be 4f.

he The meeting adjourned at 10thS s.m.

%m

*o
h. .
s. n.
6. Wr.
7. Wr,
8. wr.

e Hele Oarner
WedoBle INALT

De doumers

De Crena de longh
LeBs Hist

LeB. Rist

Re He Demuth

Pe
10.
il.
i2.
i3.
k.
15.
16.
17.

ired.f.0. Hoar
Br. GeAe Schaidt
Gen. ji.A. Fhealer
ir, 5.0. parland
¥r. H. Folk
viles

Mr. J. Fajans

Mre E.d. Bescroft

lire JoBe Enapp
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Minutes of Meeting of Staff loan sommittee Held L4130 p.m., Tuesday, April 11,
1950 in Room b5

DECLASSIFIED
¥Mr. WehoB. IMLSL JUN 13 2014

¥r. AeF. Luxford WBG ARCHIVES
Mr. P. Acheson, Acting Secretary

Mr, Hareld Johnson
¥r. Paul P. Foster
¥r. Gs 5. ¥ason
MWr, Fe Ds Stephens
¥r. #illiam Diamond
¥r. Ds Gordon

ir. durrsy Hhoss
2. Jurkey
The Committee considered "Report on the pstablishment of the Industrial Develop-
ment Bank in Turkey" dated April 6, 1950 and
AGREED:

(a) That the recruitment of & foreign manager for the Industrial Bank
is a matter of key importance and that International Dank assist~
ance in this matter be given top priority;

(b) That further study be given tos

(1) the of loan under which the International pank
might to the Bankj

(2) the method by which the Industrial Sank would make loans;

3) mmdmmmmmmum
pank loans for the importation of goods)

(¢) That B.C.A.'s views with regard to making E.C.A. assistance available
to private enterprise be explored, and the suggestion be made to
:.uTummmmmmmumm
Hank § ‘




rerre

Hire ABeGe Homr
fire O A« Schmidt
Gen. K.i. Wheeler
¥r. z.Swrland
Br. H. Folk
Files
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Minutes of Meeting of Staff loan Committee held at 10:30 a.m., Friday, April 7,

1950 in Room 1005
l, There were pr.u.ntg DE
& 8
Mr. E. R. Black ASSIFIED
Mr. D. Sommers JUN 13 201
Mr. D. Crena de Iongh .
Mr. J. Rueinski WBG ARCHIVES

Mr. J.Be. Knapp
Mr. O. He Folk, Secretary

Also in attendance

Mre. R. H. Demuth
Gen. Re As Wheeler
Mre. HoW. R:L'l.cy
Mre A.F. Luxford
Mre Wede Hull

Mr. W. Hill

Mr. P. Acheson

2, Irag

The Committee considered SLC/0/193, Loan Director's Memorandum on the Proposed
Ioan for the Wadi Tharthar Flood Control Projeet in Iraq, dated April L, 1950, and

CONCURRED

in the recommendation of the Ioan Director that the commitment fee
accrue from the earlier of (1) the effective date of the loan, or
(2) a date four months after the date of signing the loan agreement, and

AGREED3

that the Bank negotiators should not volunteer the elimination of
the negative pledge clause but, if the question of eliminating the
negative pledge clause is raised by the Iraq negotiaters, that the
Bank negotiators agree to eliminate the negative pledge clause in return
for a strengthening of the positive plddge.

3, The meeting adjourned at 11:10 a.m.

e —

Distribution

I- E. EIEI Black 9. MreA.S.G. Hoar
2. Mr. R. L. Garner 10. Mr. O.A. Schmidt
3. Mre W.AsB. Iliﬁ' g 4 2 Gm.R-l.Jheeler
ho Mr. _De Sommers 12. Mr. E«Ges Burland

‘5e¢ Mre D. Crena de Iongh 13. Mr. O.H. Folk
6, Mr.L.B. Rist Files
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Minutes of Meeting of Staff Loan Committee Held at 12:30 p.m., Wednesday,
. 19, 1950, in Room 1

ke ( i Copy No.__& ___

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT SL¢/ M/140

1 yom 100
1. There were present: '
Mr, R, L. Garner DECLASSIFIED
yyEy ks
Mr, D. Crena de Iongh WBG ARCHIVES

Mr, J. B. Knapp
Mr, P, Abheson, Acting Secretary

Lo attendance:
aﬂ.RR.H .Dmotior

Mr, G.S, Mason

Dr. E. W. Rembert
Mr. A.J. Rosenthal
Mr, Martin M, Rosen

3. Iurkey

The Committee considered SLC/0/197, Loan Director's Memorandum on Turkey
dated April 17, 1950, and Loan 86 Report on Seyhan River Multi-Purpose Project
in Turkey, dated April 13, 1950, and

(a) That a written statement be sent to the Turkish Government
to the effect that:

(1) when the Seyhan Dam Project was first submitted to
the Bank, its estimated costs were of modest proportions
but had sinece increased greatly;

(2) the Bank has indicated its willingness to give active
consideration to finanecing other projects, the foreign
exchange costs of which amount to about $25 million;

(3) from both the Bank's and the Turkish Government'!s stand-
point it would be a mistake for the Bank to make a commit-
ment for a project which would invelve such heavy costs

in both foreign exchange and local currency before having
benefit of the Barker Mission study;



3.

wile

(4) it was the suggestion of the Bank that the Turkish
authorities might be well advised in any went to
complete the necessary borings at the Dam site.

(b) That a copy of the Bank's statement to the Turkish Government
be sent to the Head of the ECA Mission in Turkey.

(¢) That conversations be held with ECA in Washington with regard
to priorities of projects.

The meeting adjourned at 4:10 pems

Distribution:

1.
2.
3e
ho
5.
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8.
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lir.
Mr.
m‘.
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Eugene Black
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Minutes of Meet. of Staff loan Committee Held at 10130 a.m., VWednesday, April 19,

in Room

1. There were present:

W Mr, R. L. Garner DECLASSIFIED
lr, WeA.B, I1iff
Mr. ;‘:AM de longh JUN 13 2014
o O3 e WBG ARCHIVES

Mr, P, Acheson, Acting Secretary
In attendance!

Mr, R, H, Demuth
General R, A, Wheeler
Mr. F. A. Consolo
lr, A. Viaterston

2, Cuba

The Committee considered SLC/0/196, Memorandum on Technical Missions to
Cuba, and

AGREEDs

That present information from Ffrice Waterhouse was not sufficient to
permit the Bank to decide on the dispateh of a Mission to Cuba in
June 1950.

That further talks be held with:

(a) Mr, Smith of Price Waterhouse concerning the preliminary report
to be made to the Bank and terms of reference for the second stage
of the financial investigation;

(b) Mr., Truslow, on & tentative basis, concerning terms of reference
and composition of the proposed Mission.

3. The meeting adjourned at 11:30 a.m.

Distribution

1. MNr, Dugene Black 9¢ Mr.A.5.,G, Hoar

2. Mr, R, L, Garner 10, Wr. OJA, Schmidt
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~ Minutes of Meeting of Staff Loan Committee Held 2:30 p,m., Friday, April 28,

1950 in Room 1005

* AL DECLASSIFIED

Mr, R. L, Garner .
M. W.A.B, Iliff JUN 13 2014
>, 5 Sees fs Toogh WBG ARCHIVES
Mr. J.B. Knapp

Mr, Harold Folk, Secretary

In attendance:

m‘. As8.G. Hoar
Gen. ReA. Wheeler
Mr. E. W, Rembert
Mr, G.S. Mason

¥r. A. J. Rosenthal
Mr, L. Nurick

Mr. Murray Ross

2. Turkey

The Committee considered SLC/0/199, loan Director's Memorandum on Turkey
dated 25 April 1950 and

CONCURRED:

in the loan Director's recommendations except (1) that in comnection
with the proposal of local currency financing by the Turkish negotiators,
the Bank inform them that the method of paying for part of the work by
the issuance of Treasury bonds to contractors was not considered by the
Bank to be a sound financial arrangement; (2) that the covenant by the

Turkish Government regarding local currency financing should require only
that the "borrower will provide the local currency required;" (3) that
the phrase "by a pledge of gold" be eliminated from the recommendation
contained in paragraph 9, and (4) that the phrase "provided that the
property disposed of is replaced” be eliminated from the recommendation
contained in paragraph 10, and

that the Bank should not require the borrower to bear the expense of a
public sale of its bonds since the sale of the bonds was at the Bank's
determination and for its advantage,



3e

2.

The meeting adjourned at L:l4O p.m,

i&%ﬂn Black

Mr. R.L. Garner

Mr, W.A.B. Iliff

Mr, D. Sommers

Mr, D. Crena de Iongh
Mr, L.B, Rist

Mr, L.B, Rist

Mr., R_.Ho Demuth

Hr.l.&.ﬁ. Hoar
Mr, 0.,A. Schmidt
Gen, R.A. Wheeler
Mr, E.G. Burland
¥r. H. Folk
Files

Mr, G.S, Mason
Mr. Jt’t Knlpp
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Minutes of Meeting of Staff loan Committee Held 3:00 pem., Nonday, May 1,
1950 in Hoom LIS

1. Zhere were jresent:
Mre. Re L. Oarner DECLASSIFIED -

- ' .
B S S , JUN 13 201
:: t;: ME . WBG ARCHIVES

irs O.H, lﬂk, m
In attendance

Hr. A.5.G. Hoar
Mr. R, H. Demuth
Mr., J. Rucinski
Mr, J.I. Knapp
Mr. 5. Aldewereld

lb-.a.l.m

2, The Committee considered SLC/0/200, the proposed memorandum from the
mummm:qwu. and SLC/0/203, Memorandum
from the Treasurer to the Fresident concerning Bank Folicy on Supplying
Nen-Dollar Currencies Under Dollar lLoans, dated April 10, 1950 and

that the - mut‘:mgnwmw
Policy time question of supplying
under dollar loans as previously contemplated inasmuch

3. The meeting adjourned at 5:30 p.m.

Di :
!.‘%- Black 9. Mr, A.8.0, Hoar

2 Wr. RelL. Carner 10. MNr, O.A. Jchmidt
3. Wr. %, A.Bs LALE 1l. QGen. R.A. Wheeler
hc Wr. D. Socmers 12, Mr, BE.G. Burland
5. WMr. D Crena de Iongh 3. W¥r, H. Folk

6. Mr. L.B. Rist &- Files =

;o . L.B, Rist 15- M. J_.'. m

o« Nr. R, Demuth
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- Minutes of Meeting of Staff lLoun Committee held at L:00 pem., Tuesday, May 2,
1950 in Room W15
1. There were present:

DEC y ¥
¥re Hele Oarner LASSIFIED

n. w.‘.n- m
¥r. A Fo Luxford JUN 13 2014
kre Us Crena de Yongh WB

¥re Oe He Folk, Searetary - G ARCHIVES

In attendance

¥re. Re He Domuth
¥r. L. Nurdck
ir. Currie

2. Colombia

The Committee considered the Denk's position vis-a-vis the Pund with respect
to the Currie Eission Report and

AGKEEDs
that Chapter XIV, The International Foonomic Position of Colomblia, and

Chapter XV, Foreign Trade and Exchange, should be included in the report
and that the Bank in trunsmitting the report to the Colomblan Govermment
Wmmmmuwm-mwmuumm
within the jurisdiction of the International Nonetary Pund,

3. Thcﬂttumdmmbymnnmathmﬂumm.ﬂ-
AGREED:

that the sénior staff of the Bank would review the chapter on conclusions
and recommendations and would discuss with r. Currie questions of eignifie-
cance and the other chapters of the report would be reviewed by the appropri-
ate department which would provide re. Cwrrie with their comments.

Le The Committee adjowned at 5120 p.m.
Distributions

I, Wir, Tugene Hlack 9¢ Mre AdSlie Hoar
2+ Hr. ReL. Garner 10. M¥r. David Gordon
3¢ Wre go‘ono Iniscse 11. ¥r. O He Polk

¢« Nre D, Sommers . « Gurrie
2. ¥re De Crena de Longh g, :1,.

6¢ W¥rs L.B. Rist
Te ¥r. ReHe Demuth

8¢ Mre JoBe Knapp
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Minutes of Meeting of Staff loan Committee Held 9315 a.m., Wednesday, May 3,
1950 in Room 1005

DECLASSIFIED
1. IThere were present: JUN 13 201
¥r. R.L. Garner WBG ARCHIVES

Mr. W.A.B. 10ALS
Mr, A.F., Luxford
iir, D, Crena de Iongh

Mr. J.B. l‘»
¥r. O.H. Folk, Secretary

Mr, R, H. Demuth
Mr, G.S5. Mason

2. furkey

The Committee considered the objections of the Turkish negotiators to the
negative pledge clause as applied to gold and their ecounter-proposal that:

(a) fTurkey would accept the negative pledge clause with respect to

:
£
i
g
:

?%
E
:
g |
i
E
:
:

()

(¢) however, if Turkey pledged gold to secure a debt for a term of

(11)

AGREED:
(1) that the Bank shold neither agree to the Turkish countere



(i1)

ol e

that further efforts should be made Yo induee the Turkish
representatives to accept the Bank's propesals with respect
the application of the negative pledge clause to gold

out that it was a standard requirement that had Leen agreed
by previous borrowers;

that, if the Turkish ves would not sccept this,
they be encouraged to discuss the matier further with their
Governmenty and ‘

g

,E

that, if the Turkish Government should likewise be unwilling
to eccept this, the Bank should considor sending a representa-
tive to Turkey to explore the matter fully with them.

Distribution
1. ¥r. Fugene Black 8. lr. Oe He Polk
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Minutes of Meeting of Staff lLoan Committee held at 11:00 a.m., Thursday, ¥ay L,

1. Ihere were present:

Mr, Hole Garner DECLASSIFIED
w. !.‘.'. m

Mre AoF. Luxford JUN i 3 20”}
¥r. D. Grena de Iongh

Mre L.B. Rist WBG ARCHIVES
Mr. O.H, Folk, Seoretary

In atteddance:

Hr, A.5.,0. Hoar ir. %. deStackelberg
Gen. R.A, Wheeler ¥r. Gel. Sandelin
Mr. S5.,¥, Anderson ¥Mr. £, Franco

¥r, %. Ho Demuth Mr. HoW, larsen

Mr. AsDs Spottswood Wr. P, F. Oraigmartin
&'. D‘i m

2. Uragey

The Committee considered SL0/0/207, Memorandum on Technical Assistance to
Uruguay from the Assistant to the Vice President dated May 1, 1950 and
part of lLoan 87, Report of the Mission to Uruguay, dated April 21, 1950
pertaining to the Uruguaysn request for technical assistance and
AGREEDS
to the recommendations of the Assistant to the Vice iresident. -
3+ The meeting adjourned at 1:00 p.n.

%‘ Black 9. Mr.h.S.0, Foar

Mr, R.L. Garner 10, ¥r. O.A. Schmidt
Mr, W.A.B, L1iff 1l. Gen. R.A. Wheoler
ht h‘. Dl m 12. ﬁ'i E.Q. Mm
S. *O nc Crena de M ﬁc t‘. B.Ha Plﬂk
6. lNr, L.B, Hist « Files
7 ¥r. L.B. Rist ]5- Mr. S.W. Anderson

8. Mr, H.H, Demuth 16. Mr. J.B. w
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. Minutes of Meeting of Staff loan Committee Held 9130 a.m., Wednesday, May 10,

DECI,ASSH?[ED
lirs Rele Garner

Mr. WehsB. 11420 JUN 13 201
H’a nl m

¥Mr. D. Crena de Iongh WBG ARCHIVES
bo JO'. m

Mr, H. Folk, Secretary

In attendance:

r, A.8.G, Homr
Hr. A Luxford
¥r, B, King

b. n.‘. m
Hr. R. Cavanaugh

The Committee considered (a am/o/m ireasurer's mmu
uuuumimwn/ , the Ceneral 's
ummw;‘vw Ve (W!W”ﬁ
mﬂlm m MM‘mu

(d) 510/0/210, Treasurer's May U Memorandum, and

The meeting adjouwrned at 11130 a.me

% Black ¥ Mr.i.5.0. loar

Ilr. fele Garner 10, Mr. O.A. Schmidt
Mr, W.A.B, 11iff 1l. Gen, R.A, Wheeler

¥r, D, Sommers 12, Nr, E.G, Burland

Nr. D. Crena de w 13. Nr, H. Folk

Mr. L.B. Rist . Files '

h‘- In'a RM 15- "O JOQ‘ m

Mr, RK.H, Demuth
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. Minutes of Meeting of Staff loan Committee held 3:00 pum., Thursday, May k,

. : DECLASSIFIED

Mr, Rel. Oarner

Mr. W.A.B., Ilifr JUN 13 2014
¥r, D. Crena de Iongh
Mr, L.B. Rist

Mr. O.Hs Folk, Secretary

In attendances

Mr. A.5.0, Hoar

Gen. R.A, Wheeler
*c R. H. Demuth
Mr. E.A. Beecroft

Mr, S5, Lipkowity

2. Irag

The Committee considered 510/0/208, loan Director's Memorandum on Irag
dated May L, 1950 and

(2) te the elimination

3. The meeting adjourned at L4105 p.m. -

Black 9« Mr, A.85.G, Hoar

2. W¥r. R.L. Carner 10. My, O.A. Schmidt
3. Mr. W.A.B. 10iff 1l. Gen. R.A. Wheeler

ho ¥r. D. Sommers 12. Nr. E.G. Burland
s- Mr. D, Crena de I.I.h 3. Mr, H. Folk

6. Mr. L.B. Rist . Files

z. 'l'. LeBa M 15. Mr. J. Rﬂm
¢ Mr, B,H, Demuth 16, Mr, J.B. Enapp
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‘Minutes of Meeting of Staff Loen Committee Held 2130 pame, Friday, May 12, 1950

in Room

1. There were present

Nre K. Le Carner

iire EUQOBC FpiSs ¢

Ere Us Soumers

iire Uy Crens de longh
kire Le By Hist

Ere O He Folk, Secretary

in attendances

kiry Ad8oU, Hoar
Mry Jo Rucinski
lr. E, Lopeg-ilorrarte

DECLASSIFIED
JUN 13 2014
WBG ARCHIVES

2+ The Committee considered 315/0/211, Lean iirector's lemorandum on Proposed
Pinancing of an International Upium Monopoly, dated May 10, 1950 and

AGRERDs

that the IOM proposal merits further coneslderation and exploration,
including discussions with leading phamageutical organisations which

are large purchasers of oplume
3o The meeting adjourned st 31kS peme

1.5 Tigte tdaok

2¢ lire He Le Garner

kre hAefoly Hoar
Kre Cole Schmidt
Oene Hehe Wheeler
Mre Eol, Burland
Ers He Folk
Files

Ere Jetis Enapp
lire Jo Rucinski
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. Minutes of Meeting of Staff Losn Committee leld 10100 a.m., Friday, May 12, 1950
An Foom 1005

k. There were presest

e Rode Gnvney DECLASSIFIED
h.'ll.nlm 201
*-n.m *_.
M. ?.:Imt“ longh JUN 13 207
e luB. M8 RCHIVES
ur, Havold Polk, Seeretary W
An attendance:
ﬁ.&wm
Mr. J.B.
ir. 8.F, vheelock
¥r. A. Waterston
Cubs
The Committee considered Frice Waterhouse's memorandum on their initial survey
of the debt position of the Cuban Uovernment as of February 28, 1950 which
through m“wm::-uu ‘:mmﬂ.:-vm (2) do the same
some of see
for the Customs House on the colleotion of certain duties, (3) to further study
the accounting controls to be put into the National Development Corperation
since they are likely to be the borrower, (k) to review now in effect
and those that are contemplated for the collection d’ujcmz(s)uuw-
mine the and securities in the Treasury and Customs louse, (6) to confirm
uumm‘.mumauwmmmam
and (B) to review the post-audit procedures carried out in certain of the depart-
ments, and
AGRIED:
that frice Waterhouse should undertake a survey the lines of
their with emphasis on (1) achieving an eff and tight
con of the Government's fiscal operations with little attention

to the past except as it provides guidance for the future and (2) estab~




3.

The meeting adjourned at 11:20 a.m.

Bigtridetion

1.

-

Se

lr, Pugene Black
¥r. R.L. Garner
Mr, W.A.B. 11407
*on.m
¥re Do Crena de longh

6. Mr, L.B, Hist

Mr. LB, Rist
ir, R, Ho Demuth

Hre AdBob, Hoar
Nr, D.A. Jehmidt
Gen. H.A. Wheeler
Hr, L.G. Barland
lr. H. Yolk
Files

¥r. D Gordon

¥r. ¥, Console

ir. J.b. Knapp
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~ Minutes of Meeting of Staff Loan Committee held 11300 a,m., Thursday, May 18, 1950,

Room 10050

1. There were present: DECLASSIFIED
Mr, R, L, Garner JUN 13 2014
Mr, W, A, B, I1liff
Mr, D, Sommers WBG ARCHIVES
Mr, D, Crena de longh
Mro Lc Bo Rist
Mr, O, Hs Folk, Secretary
In attendance:
Dr, Currie lir, Jo B. Knapp
lr, D, Gordon Mr. J. Torfs
Mr, S, W, Anderson Mr, H, W, Larsen
Mr, W, Glastra lMr. A, Broches
Mr, E, Franco lr, ¥, ¥, Verheyen

2, The Committee considered the method of handling the Currie Mission Report,
and

AGREED:
u{f’fﬂjp (1) that in transmit%g?g the report to the Colombian Government,l’
- the Bank should (a) indicate its desire that the ad hoc

commission to be appointed to study the report commence

deliberations immediately, (b) state that it has been the
Bank's understanding that the report was to be published
and that we should like to coordinate the release of our
English edition with the release of their Spanish edition,
agreeing to a reasonable delay in publication if they
request, and (c) express the willingness of the Bank to
assist in the implementation of the report; and
(2) that the Committee continue its consideration of the

content of the report at a subsequent meeting.

3« The meeting adjourned at 1:05 p.m.

Distribution -

1 Mx. ﬂf\lgane Black 9. Mr. A,.5.G, Hoar

2. Mr. R. L. Garner 10. Mr. O,A, Schmidt

3« MNr, W.A.B, I1iff 11. Gen. R. A. Wheeler

Le Mr. D. Sommers 12, ur. E. G. Burland

S« lr. D. Crena de Iongh 13. Mr. H. Folk

’ 6- ir. L.. BI Riat lh. E&.lﬁﬂ
7. Nr. L. B. Rist 15. Mr. J. B, Knapp
Bl HZ'- Ra Hl D@muﬂl 1&. Mr. 8. w-ﬂﬂlﬁiﬁ?r}..



FORM NO.

(4.48)

o

Copy No. 7

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT ch!! aﬂ
STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

61

Minutes of of Staff Loan Commdittee Held 9:30 a.n., on Wednesday, ey 2L,

DECLASSIFIED
JUN 13 201k
WBG ARCHIVES

n‘: ‘oslp&o Hoar
My, J, Penton

My, J.0. Knapp
N, M, Rosen

2, Belglan Congo

The Committee considered SLC/0/215, lLoan Director's Memorandum on the Belglan
Congo, dated 2 May 1950 and

The Committee considered SLC/0/216, Economic Direetor's Memorandum on the Bank
.l::.uhm the Intemational Tnvastment Committee's Draft Report dated May 22,1950,

AGRIZEDs
to the proposed briel for the purpose of discussions within the OLEC
Comaittee on investumants, after being amended in accordance with the
ormﬂuﬂm and with the understanding that 1t will
not be published without mop-mo:mm.

he The Committes adjourned at 11:30 aum.

- Black 6. Mr, LB, Rist 11, Oen. Reis Whooler
2+ Mr. R, L. Camer Zo‘h’t!uno Rist 12, iy, E0, Burland
My, WiA B, NALE

o My, R.H, Demuth E. M, H, Polk
iy, D, Bommers 9, My, A.8.0, Hoar
s. r. D, Crena de Im 10, My, O.A. Schmidt 150 ko JeBe m
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‘Himates of leeting of Stalf Loan Commdttee held at 3300 peme; on Wednesday,

D in Hoom
1. There were present DECLASSIFIED
'kr.u.h.ﬁmr- JUN1320“
iire WedoBe IlLLS
Br. Le.Bs Rist WBG ARCHIVES

bre Asle lanxford
Mre. OJis Folk, Secretary

In attendange:

ire RoeHae lDemuth iiry Eo ﬁw Rﬂh@ﬁ
Kre Aeflel, Hoar ¥re Jo Urauman

Gens Rsds Wheeler Hre Jdolbls KMPP

Mry EoOy Burland ey Se Aldewereld
lire S.%, Anderson Ere Lol bengston
kre B.P: Theelock e, H,B, Parker

2+ Brasi) - Proposed Paulo Afonso Loan

The Committee considered 510/0/21k, Report and Recommendations of the
President to the Executive Directors concerning the progesed loan te Companhia
Hdre Fletrica do Tao Fremeisco, and

CONCURR¥Ds

in the proposal to transmdt the repert to the Executive Iirectors,
subject to the suggested amendments, the lmportant cnes of whigh
wore: (1) that the report contain a statement to the effect that
while the project is self-liquidating and financially sound it
was considered to be of top priority by the Covernment of Brasil
and faverably considered by the lank because of the future
expansion and development potentialities of the area in which

the project was locatedy (2) that the ecomemic sections be
redrafted; and (3) that the recommendation paragraph on page 17
of Loan {0w-a be omitted, and

AGREEDy

that the interest rate, including a 1§ comisoicn, would be L%
per annume ) 2




Je

The Committee sonsidered SLO/0/217, Loan iireetor's Jemorandws on Hani
Policy with respect %o loans %o countries in default te thelr external crediters,

dated May 23, 1950 and

ABERs

to the following statemsnt of policy for iaternal working
purposes:

The Bank's general position is that it will not be
to enter inte a ccsmditaent for a loan to 2
country, unless it is satisfied with the positien
taken by that country towards its external creditors.

Bhkile suspensions of payment nay affect varicus classes
of debt, the situation with whish the Sank is most
confronted is that of default on privately
hum-mm. mm*.;mmmm
s situation will normally be that the Bame will net be
to enter into a Losn igreement unless one of
the following three conditions is satisfied:

{a) A settlement has been reached with the debtor which
the recognized bendholders'! representatives nave
agreed to reccumend to the bendhelders' acoeptance,

(b) the Bank is persunded that, potwithstaniing the

absence of a seiilensnt, iz no reason for the
srediters to consider the debtor's atiitude
unsatisfaciorye

(¢) The debtor has sifered a settlement to the bondholders'

representatives which, in the judgment of the Dani,
has Leen unreascnably refused,

Where ratification of a debt setilement is negessary for its

ony the effectivensss of any lLoan

implementati sgre-sent
into which the Uank might have entered would be centingent

on ratification of the debt setilement,

=

ke The neeting sdjourned at 5ik5 pems

Hstrivetion

1, Er, W Hlaek " lr, A.S.ﬁ. Hoar
2+ ¥re Rele Carner 10. lire Oohe Hchmidt
3s iy WedoB, I2ALY 11, Gens #ehe ¥heeler
Le Nre Dy Sommers 12 Mre Tels Burland
5S¢ kprs DUy Urena de longh 13« Mrs He Folk

6 Nr, L.E, Rist lue iles

Te Er, LeB, Rist 15, liry S.%, Anderson

O
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Mimites on Meeting of Staff Loan Commitbes held 3000 p.m., Monday, May 29, 1950

10 Rear 2005 - ot .

1. Zhere wese nxesenhs DECLASSIFIED

Mr, W, A, B, ISP

M, ;. 7. lmgd JUN 13 204

Mr, D, Croma WB .
& o2 v Iongh G ARCHIVES

Mr, C, H. Folk, Secretary

o ationdangor

m“u'neom
Mres Ry Hy Domith
Mr, B, G, Burlend
Mr, R, Cavanmgh

The Comdtbes contdmed its discussion on Iiguidity end Commitment .
o addty Charge

that the addtiona) computetions ghould be made on the basls of
medntedning an average eash balanoe of $100,000,000,

3. The meoting adjourned at 4355 pem,

-

Rlgtrdiution

1, My, Bugone Blaek 9« My, As 5, G, Mooy
2 My, R, L, Garmy 0. M, O, A, Scheddt
3. My, We Ay B, 1240 11, Gen, R, A, Whesloy
4 Mr, D, Scomors 12 Mw, B, Gs Purland
5« ¥r, D, Crema do Tongh 13. My, H, Folk

6 Mr, L, B Rist 14, Ples

7+ ¥r, L, B, Rigt 15, l&.#.ﬁuEm
8. Mr. R, H, Doembh
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¥inutes of Meeting of Staff Loan Committee Held INO0 a.m., Thursday, May 25,

1220. in Room mﬁ

1, There were presgenti

¥r. R. L. Garner

Mr. W, A. B, I0ifF
Mr, A. F. Luxford

Mr., L. B. Rist

Mr. H. Folk, Secretary

In attendance

Mr. R, He Demuth
Dre. Currie

¥r. David Gordon
Mr. 8. W, Anderson
¥r. E. Franco

¥r., H, W. Larsen
Mr. Jde Tﬂrf’

2, Colombia - Curris Mission Report

DECLASSIFIED
JUN 13 20%
WBG ARCHIVES

The Committee considered the contents of the Summary Report of the

Report of the Currie Mission and

AGREED:

that consideration of the Report should be continued at a subsequent

meeting.

3. The meeting adjourned at 11:10 a.m.

Distribution

. . ne S3lack ?.
2, ¥r, R. L. Qarner BO
30 ‘rc '0‘..3. Imf 90
he Mr. D, Sommers 10,

Se MNr. D, Crena de Iongh 1l.
6. M¥r.L. B. Rist 12.

Mr, L.2. Rist

Mr. R. H.e Demath
Mre. A.85.6. Hoar
Mr. O.A. Schmidt
Gene. EJAe Wheeler
Mr. E. G. Burland

Mr. H. Polk
Files

Mr., J.B. Knapp
Mr. 5.9, Anderson
Dre L. Currie
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Minutes on leeting of Staff loan Cosmittee Held at 10300 a.m., Friday, 26 May,

1. ZIhere vere presents:

Mr. Pugene Black Mr. D, Crena de Jongh
Mr, R, L, Garner Mr. J. B, Knapp
Mr, W. A, B, I1AFF M, H, Fblk, m DECLASS]FIED
¥r, D, Sonmers ; zmu
3 {
o — JUN 1 ‘
WBG ARCI'HVES
Mr, R, H, Demuth Mr, P, ¥, Foster
Mr. A, 8, G, Hoar Mr. J, Penton
Gen, R, A, Vhesler Mr, G, Burgess
*O n. G. m *t & m
Mr, J. Rucinski Mr. A. m

e - loan Admirdstration HRevort

The Committee considered SIC/0/212 and Loan 89, Lean Administration
Report on the §250 million loan to the Credit National granted May 9, 1947
dated May 22, 1950, and

4e The Committee adjowrmed at 12115 P.M,

.*‘ m ?o *.Lo’.m u. lt'.ll.m
2. Wr, R, L, Garper 8, Mr. R, H, Demuth 14, Files

3. Mr. We A B, Ilifsf cas o Mroh 8, G, Hoar - 15, Mr. J. B, Knapp
4e Mr, G, Ao Mokadn Somrm 10, Mr, O, A. Schaddt 16, ¥Mr, J. Penton
$. Wr, D, Crena de Yongh 11, Gen, R, A, Wheeler 17, Mr, Paul Foster
. 6, Mr. L, 5, Rist 12, ¥r, B, G, Burland 18, Mr, J. Rueinski
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: mamusmmuanmsmpm, Hedneaday, May 31, 1950

DECLASSIFIED
¥r. D. Crena de longh JUN 13 20%4
¥r. L.B. Rist WBG ARCHIVES

¥r. Re He Demuth

Basis of a Development Frogram
Currie under the

E

(1) to the Swmary as written, after having been revised
in accordance with the suggestions of the Commitiece, and

(2) thet the Chapter on Foreign irade and ixchange should be re-
written to more closely relate foreign trade and exchange to
the development program.

3. The Committee adjourned at 6130 p.m., May 31 and 1110 pem., on Thursday, June l.

r% 5lack 9. Mr. A.S5.0, Hoar

o e Lo Garner 10, Wr. O.A. Schmidt
E M, Wod B, I0ALYT 11. Gen. R.Ae Wheeler
o Mr. D. Sommers 12. M¥r, E. G. Burland
s. ’r. nl c!'ﬂ‘ d. Iﬂﬂlh l’c “r' Hn Fh&t
6. M. L.B. itist U, Files
7. Mr. L.B. Rist 5. Mr. J.B. Knapp
8. ¥y, B, H. Demuth 16. ¥r. S.W, Anderson

17. Dw. L. Currie
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Minutes of Meeting of Staff Ioan Committee Held 2:30 p.um., Monday, June 5, 1950,

1. There were present:
; DE § )
e CLASSIFIED

Mr, W.A.B, Iliff

R Sty S JUN 13 20%
lr. D, Crena de Iongh WBG ARCHIVES
Mr, LB, Rist

¥r, O.H, Folk, Secretary
Also in attendance:

:c HeHe Demuth ¥r. Jol. Sandelin
Gen, R.A, Wheeler Mr. A, Vaterston
Hr, 5,%, Anderson My, HN, Larsen
lr. 8,F, Wheelock

2. Cuba

The Committee considered S1L/0/219, the Assistant Vice President's lemorandum
on the Fgonomic Survey Mission to Cuba dated June 1, 1950 and

The Committee considered S1C/0/220, Hr. Anderson's June 1, 1950 Memorandum and
Attachments on the mmmmn:mmmummi'umm

:
2
E
e
i

he The meeting adjourned at 5:30 p.m.

. Black ke Hr, D, Sommers r., L.B.Rish
2, Mr, RL. Garner S. lr, D, Crema de Iongh g S A
3. lr. WA, Tiee & e Lo, Mie E‘ iy g o
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'mmumutmmmnuuuuswpm, Wednesday,
NS 1950 in doom 10U

1. There were pressub:

Hr,
ir,
Er.
r.
ir.
Nr,

R.L. GCarner
W.A,B, I1ALE
De Sommers

P. Urena de longh

M8, Rosen

Osk. ¥olk, Secretary

In_sttendance:

Er,
iir,
¥y,
r,
iir.

A8,0, Hoar
AJF, Luxford
Ho¥, Rley

8, Aldewereld
R, Cavanaugh

DECLASSIFIED

JUN 13 2014
WBG ARCHIVES

2. The Committee considered the Bank's Liguidity and Commitment Charge Policy
and

3. The Committee adjourned at 12:10 p.u.

L5, Tagene Mack

e,
E: -
’0 .' .
6. lr.

Te W,

Rels Oarner .

Weh B, I2iLL

D, Somuers

D. Crena de Iongh
L.B, Rist

L.B, Rist

My, R.H, Demuth
Mr, A,8,0, foar
HI u". M

lr, 5,6, Burland
Mr, He Folk
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1. There were pregent: DECLASSIFIED

7

3.

Mr, WoAeD. TIACE JUN 13 20%
. Mo !"2"“ WBG ARCHIVES
¥r. L, B, Rist

Mr. 0. W, Folk, Secretary

ip_attendance

Gen. R, A. ¥ heeler
Mr, B, ¢, Burland

My, B, A, Beocroft
¥r, L. H, Bongeton
By, A, Basch

Dy, ¥, G, ¥elk

drag
The Committes considered the reguest of the Government of lreg for = losn
hM%WMwthU&W“M&I
Projoct and -
CONCURRED
in the Losn PBirector's recommendation that

(1) the commitment charge degin on the offective date or Decesber 1,
1950, whichever is earliar

(2) the loan request be favorably recomsended to the Executive
Dirsctoras and

(3) = svecial meeting of the Soard be called st 3100 p.m., Vednesday,
June ¥4, to consider this request.

The meeting adjourned at 4130 .=,

! E Q E.M e M, h'n“.m

By, R, L. Garner 10, ¥p, O, A, Sohmidd
My, W.,ABR, 1141 11, Oen, R, A, Vheslor
¥r, D, Sommers 12, Mr, B, 0, Burland
Hr. D, Crona de longh 13, e, O, H, Polk

My, L. 3, Rist 1%, Files

Mr, L, B, Rist 15. ¥r, 5, A, Bescroft

e B F MNecdl
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Minutes of Meeting of Staff Loan Committee Held 10i00 a.m., Friday, Jume 15,
1250 in Poom 1005

1. Zhere were cresent:

Mr, R, L. Garner

Hr. W.A. B, 11iff ED
Mr, D, g:mn DECLASSIFI
kl n' ﬂl ‘. I

Mr. L, B, Rist - JUN 13 20%

M, 0, B, Folk WBG ARCHIVES

In nttendance

Nr. A,3.0, Homr
¥y, L, Doneet
Hr, L, Forick
Mr. G, €, Paricer

2. Polamd

The Committes considered 310/0/222, Memorandum with respect to certain
finanelal questions arising from Yolend's withdrawsl from mesbershiv with
the Bank and

SUHOUERED:

in the draft memoranduwm attached to S10/C/222 and the propesal that
it be considered by am ad hoec committes of the Exocutive Directers
to be aprointed at the next Soard meeting.

3. Thes Committee adjourmed at 12115 p.m.

¥. My, Eugone Black 9. Hr. A.5.0, Hoar

2, Wr, R, L, Garner 10, Mr, 0. A, Schmidt
3. Mr. W.AB, 11iff 11, Gen. R, A, Yheeler
4, ¥r. D. Sommers 12, My, 3, G, Burland
S5« Mr, D, Crena de Iﬂm 13. Hr. K, Polk

6. Nr, L. B, Rist 14, Piles

7. Mr. L. B, Rist 15, #Hr, G, 6. Parker

8. Hr. na H. Demth 16. Mr. M., M. Hendels
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 Minuwtes of Meeting of Staff Loan Committee Held at 2330 p.m., Monday, Juns 12
1950 in Room 1005

1

1. Zhere were present:

2.

3.

3.
4,

¥r. R. L. Garner DECLASSIFIED
Mr. ¥. A. B, IMiff

Mr. D. Sommers JUN 13 20%
¥Mr. D, Crena de Iongh

Mr. L., B, Rist WBG ARCHIVES
Mr., 0. H, Folk, Secretary

in attendance

¥y, R, H, Demuth

Nl'- ’n m

Mr. A. 8, €, Hoar

¥r, A, F, Iuxford

Mr. P, Rosenstein-Rodan
Mr. M, M. Rogen

The Committee diseussed S1C/0/223, May 29, 1950 Letter from Mr. M. 8.
lvn:ak, Menber of the Board of l’i'nmr; of the Federal Reserve System,
preparatory te a meeting between representatives of the Bank and the Board
of Governors of the Federal Reserve System,

The Meeting adjourned at 5:20 p.m,

« Engens Blek 9, Mr, A. 5, G, Hoar
g. R, L. Garner 10, My, O, A, Schmidt
Mr. W, A, B, I14ff 11, My, H, Folk

Mr. 0, A, Helain 12, Files

Mr. L. B, Rist (3)
Mr. R, E., Demuth
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_ Minutes of Meeting of Staff Loan Committee Held Monday, June 19, 1950 at
20500 a.m., in Koom 1005

1. ZIhere were present:
DECLASSIFIED

. e L. Garner
Mr. W.A.B. I1ASS
M¥re AoF. Luxford i 2t -

lr. Do Crena de Iongh WB
¥, L. B, Rist G ARCHIVES

Mr. O.H. Folk, Secretary

In attendances

Mr. A.8.0, Hoar
iir. E.G. Burland
lr. S.W. Anderson
¥r. E. Franco
Mr. S. Lipkowits
Mr. P. Pajunen

2 Mexico

The Committee considered E 88, Heport on Mexico's Creditworthiness dated
May 22, 1950 and
CONCURRED 3
in the Sconomic Director's conclusions as to the creditworthiness of
Mexico, and

that the Bank take a positive approach with respect to Iximbank,lending
wummms.muwmumummm
Mttha\thhntmﬂhvﬂlhgh to Mexico but that the
nagnitude of the Bank's operations will be commensurately diminished by

the extent to which Eximbank remains in the field.

e The meeting adjourned at 12:35 p.m.

% Black 9. Iir, A.5.0, Hoar

Mr, Re L. Garner 0. Mr. 0.A, Schmidt
E Mr. WeA.B, I0iff 1l. Gen. R.A. Wheeler
o Wr. D. Sommers n. Nr. E.C. Burland
5- . ¥r. D. Crena de M Mr, Hareld Folk
6. Mr. LB, Rist “. ”1.'
Z. Mr, L.B. Rist ¥r. S.W. Anderson
. Ue Nr. R, H. Demuth “o Mr. F.A. Consolo
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- Minutes of m&g of Staff Losn Committee Held 2130 p.m., Tuesday, June 27,

1. Zhere were svegent:

Hr, R. L, Carner DECLASSIFIED
Mr, W.AB, INifP
::. g. Somrers JUN 13 2004

« B, Orens de longh
Nr. L. B, Risk WBG ARCHIVES
Mr. O, ¥, Polk, Secretery

in stteniange

Wr, O, A, Sehmiadt
Hr. Panl Fostar
Hp, B, ¥, Robinson
¥y, H. Paterson

2. Einland - Loan Aduinistration Becort

&,

The Committes considered SLOJ0/225, Loan Director's HMemorsndum on the
Loam Adminiatration Report on the Denk's Loans to Finland, dsted Jwne 15,
1950 and

SCHOURRED:

in the Loan Direstor's recomsendations,

he Committes recommonded that, as a metier of gemeral procedure, s topy

of esch Losn Administration Hevert, after having beem considered by the Board

of Pirectors, shovld be trenemitted formally to the Member dovermment conseraed,
mder cover of a latter from the Prosident, which wenld eontsin sueh exvressions
of view snd guoh recosmendstions as the Denk thowght aprrevriste in the varticvler

The Committes adjourned st 3110 p.m,

%M 9 Mr, A, 5, &, Hooy

r, R, L, Oarney 10, Np, O, A, Sohwidt

Mr, ¥, A. B, 1141¢ 11, Gen, R, A, Yheeler
My, B, Sommers 12, We, B, 6, Borleand
Mr, D, Orena ds longh 17, My, H, Folkx

Mr. L. B, Rist 14, Files

#r. Ilu .. n“ 15. *o M h'w

Hr. R, K, M 15. Nr. 5. R, ‘Oﬂ
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- Minutes of Meeting of Staff Loan Committee held 10130 a.m., Thursday, June 22,
1950 in Room 1005

1. Ihere wers present: DECLASSIFIED

Mr, R.L. Carner
Mr. WeAJB. LML JUN 13 2014

Mre Ac Fo Luxford ;
¥r. D. Crena de Iongh WBG ARCHIVES
., G, o, #ua
¥r. O.H. Folk, Secretary

o AeBel, Hoar
Mr: E. G. Burland

Gen. RK.A. Wheeler
iir, R. He Demuth

3. Hemdwes

The Committee considered SLC/0/226, the issistant to the Vice President's
Hemorandum on Technical Assistance for Honduras dated June 12, 1950 and

(1) the Bank's willingness to send a staff engineer to review the power
situation and (2) the Bank's willingness to consider their request for
a transportation survey after receiving additional information.

3+ The meeting adjourned at 11150 a.m.

% Slack 9 Mr., A.8.0. Hoar

o Rele Garner 10. ¥r. O.A, Schmidt
o WA B, 114 11. Gen. R.A. Wheeler
“o *o D. Crena de m 2. "._ E. Burland
s. ‘Mr. Ds Sommers Ro Mr. 0.,H, Folk
6. W¥r, L.B. Rist « Files
To ¥r. L.B. Rist “- lir. 8.5, Anderson
8. Mr. R.H. Demuth 16. #r. G. Burgess

17- lir, J. Rucinski
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Minutes of Meeting of Staff loan Committee, Held 10130 a.m., Thursday, July 6,

1950 in Room 1005
1. There were present: DECLASSIFIED
e T s JUN 13 201

2

Nr. W, A.B, I)i5f

¥r. Crena de Iongh WBG ARCHIVES

¥r. D, Somwers

Mr., L.B,Rist

Wr. P, Acheson, Acting Seeretary
attendance

Er, A, 8. G, loar Hr, Eo Franco

Gen. B, A.Vheeler Nr. A.Saitmeff

¥r. J. Ruecinski r, A, ¥, luxford

Mr. B. deleaufort nl'. A, Basch

Mr, O, Burgess

Thailand

The Committee considered:

a, loan 95, Report on the Mission to Thailand and Becommendations fer Action dated
M”,Ml

be Iloan 50, Technical Heport onm the Chao Phya Irrigat brainage and Come
surieations Projeot in Thalland dated Jume 1, 1950“;“' g

¢. loan 93, Technical Heport on the Development of the Port of Bangkok in
Thailand dated June 21, 1950;

d. loan 88, Technical Report on the Hoyal State Rallways Rehabilitation and
Improvement Projeet in Thailand, dated May 22, 1950;

¢. loan 98, Technical Heport on the Chainat Hydroe-eleotrie Projeet in Thailand
dated June 30, 19503 and -

f, E 89, Economic Report on Thailand; and
COHCURREDs

in the Recommendations contained in loan 95 with the exception that

the Bank should be prepared to lend Thailand up to $20 million for the

pretry s rogm Ao gl d o g el g g e g R
to participate in financing thess forei

costs to the extent of 5 million, and - i



AGREED?

(1)

(2)

that while it would not agree itself to pay for technical
assistance needed in connection with the projects, the Bank
would be prepared to inelude the costs of such assistance
in the amount of its loan; and

that while it would not require the imposition of water rates
asaeondition of a loan, the Bank should strongly urge the
adoption by the Uovernment of a policy of making the Irrigation
Project a revenue producer, and

L

(1)

(2)

(3)

3. Uruguay

The lean Uirector reported on the status of the ULt loan negetiations. The
Committee concurred in the loan W'-thm t the Board informed
of the situation.

be The meeting adjourned at 1805 p.m.

that it be reported to the Board at the July 11 Meeting that
the Bank is prepared to open negotiations for a loan for these

projectsy

that the four Technical Heports and the Eeconomie Heport should
be circulated to the Boardj

that the State Department and ECA should be informed as soon as
possible of the Bank's intentions.

ion

3 Black m. Mr. A8, G, Hoar
24 ﬂl‘o R, Le Garner 1l. Gen. R. A, Vheeler
3. Mr, W, A, B, IJifY 12, v, £, G, Burland
ke Uy, C, A, lelain 13. Mr, H, Folk
Se UNr, D, Crena de Iongh 1., Files
6, ¥r, L, B, Rist 15 Br, J. Hueinski
Te dr, L. 8, Rist 16, Wy, Q, furgess
8. Nr, R, H, Demuth 17. Er, C, deSeaufort

9. ‘k-

Ue 4y Schmidt 18, Mr. £, France
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Minutes of Meeting of Staff loan Committee Held 2:30 p.im., Monday, July 10, 1950

in Noom 1005

1. There were present: DECLASSIFIED

¥r. K, R, Black JUN 13 201
Mr. Re L. Garner

Mr, W, A, B, 1IiLY WBG ARCHIVES
Mr, D. Crena de Iongh

h. A' rl m“

Mr. L. B. Rist

Mr. O, H, Folk, Seeretary
in attendance:

n. ‘. s. ul hl’ )
Mr. J. Rucinski
¥r. G. Burgess

Mr, A. Basch
Mr. M. M, Rosen

2, India

e

The Committee considered Loan 92, Report om the Mission to India and

Recommendations for Aetion, dated June 16, 1950 and E-92, Heview of

Recent Lconomic and Financial Developments in India dated June 2k, 1950 and
AGREED |
that further Bank finaneing in India should await developments re-
lating to relationships with Pakistan and other major problems,

3. The meeting adjourned at 4100 p.m.

Distribution

I, Wr, Sugene Black 9« Mr. A. 5, G, Hoar
2. #r. Bs L. CGarner 10, M¥r. O, A, Schmidt
’c h‘o ic ‘o B. Il:lff 11. G‘t H'o "o 'M-'
hn ¥r. D. Sommers 12, Mr, E, G, ernl
5. Mr. D, Crena de longh 13, Mr, H, Folk

60 lr. L. B, Rist ut Files

7. &'n La Bo M 15- *'. G. Bu"-l

-3. h‘i n. H. m 16. h.- Jt Mnlﬂ
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. Minutes of Meeting of Staff lLoan Committee Held Monday, 26 June 1950 at 2:15 p.m.,

DECLASSIFIED
M
1. There ' JUN 13 208
¥r, E, &, Black
¥Mr. i, L. GCarner WBG ARCHIVES

Mr, W.A.B, 1ALT

Mr, AJF. Luxford

Mr. D. Orena de Iongh
Mr, L. B. Rist

Mr. O.H, Folk, Secretary

¥r., A, 5, G, Hoar
¥r. J. Bucinski
Mr. Re He Demuth

2. urkey

The Committee considered S1C/0/228, loan Director's Memorandum on Turkey

CONCURRED:
in the loan Director's recommendations.

.). The meeting adjourned at 2125 p.m.

Distribution
1. MNr, Eugene Black 9. Hre A.5,6. Hoar

r 2. ¥r. i, L. Garner 10. Mr.0A. Schmidt
30 Mr. §.A.B, DALY 11, Gen. H.A. Wheeler
ho Nr., s Sommers B2, Jir, EJG. Burland
5. Mr. D. Crena de Iongh  13. Nr. H. Folk
6. Mr. L.B. Rist . Files
T M. L. B, Hist ,50 Me, DMMDJUO

8., ¥r, B, H. Demuth
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‘Ninntes of Meeting of ¥taff lLoam Comadttes held 2130 v.m., Yedneadey, June R&,
1930 in Noom 1008,

1.

Ze

e

2,
%
4,

Zhers wers oresenys
1ED
Hr, W,AB, 11477 DECLASSIFI

Mr, D, Crenn He 1

. A . b JUN 13 20
- « Leraen

Mr, O, B, Folk, Secrstary WBG ARCHIVES

in sttendances

Gen, R, A, Vheeler
Dy, B, ¥, Reuhort
Hy, S, Y. Andereen
Hr, C, de Stackelbarg
¥y, G, Flagher

Solombis - Leexlis Srojeet
The Com:dtiee considered S10/0/227, Losn Director's meworendum on the
Labrijn Frojeet in Colowbila dated Jwme 23, 1950 and Losn 94, Technies)

:;:;r:.:n the Lebrije Hydroeleetric Froject in Colowbin dated Jwme 23,

SONCURRED:
in the reconmendstions of the loan Director.

The seeting adjowrned st 4300 ».m,

. Blaok 9« ¥r, A.8.8, Hoar
Mr, R, L, Guraey 10, ¥r, 0, A, Sehaidt
h‘ "‘l’. Ilm llg 6‘. nc ‘-. m‘lﬂ'
ho Dh St\u‘ﬁsms 1‘2. e, l. 8. W

Se Mr. D, Crons de lomgh 13, ¥r. ¥, Folk

£a

7.

.

Mr, L, B, Rist 14, Files
My, L. B, Rist U. Wy, 6. ¥, Anderson

Hr. R, B, Demmth 16' dr. ¥, Glastra
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 Minutes of Meeting of Staff lLoan Committee Held 9:30 a.m,, Friday, June 30,
3230 in Roon 1005

se”

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members

S et
gog No. z
P,

Its contents should not be communicated to

1. ZThere were present:

3.

ot s w2 3

Mr, Eugene Black
Mr, W, A, B, 1240
Mr, A. ¥, Luxford
lﬁ.l.l.‘l.]q
Mr, L. B, Rist

Mr, P, Acheson, Acting Seeretary
do_Attendance

Gen, R, A, Vheeler
Mr, E, G, Burland
Mr, B, ¥, Rembert
Mr. J. Rueinaki
Mr, Wm, Diamond

Mr. M, M, Roseh
¥r. H, ¥, Robinson

DECLASSIFIED

JUN 13 20%

WBG ARCHIVES

The Committes considered S10/0/229, Loan Dirvector's Memorandum on Turkey

CONCURRED:

in the proposal to transmit the President's Repvort to the

Executive Directors; and
AGREZD:

that, if necessary for purposes of matification

effective date period (Graln Storage Project)
to 180 days, but, nevertheless, commitment charge would accrue
from 90 days after expirstion, or the effective date, whichever

was earlier,

The Commdttee adjourned at 9:157 a.m,

Mr, Eugene Black
Mr, R. L, Garner
:.g . Tiire
Mr. D. de Tomgh
Mr. L. B, Rist
M, L. B, Rist
*ono.tm

e
10,

i

15.
16,

Mr, A.5,G, Hoar
Mr, 0, A, Schaidt

Gen, Re As
e He Hm
Files

Rueinski

Mr, J.
Mr, Wm, Diamond

the

90-cay
be extended
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Minutes of Meeting of Staff Loan Committee, iHeld 3100 p.m., Thursday, July 13, 1950
in Room 1005

1.

3e

There were proesent:

¥r. &, L. Sarner DECLASSIFIED .
Mr. W, A. B, DALY

Nr. L. B, Rist JUN {3 20t

Hr. D, m
¥r, H, W, kiley _ WBG ARCHIVES
Mr, O, H, Folk, Seeretary

In Attendances

¥r. f. H. Demuth
r, 0, A, Cchmidt
Mr. F. A, Consolo
iy, P,
¥r. C.

Foster

destack
Mr. J. Fajans
Mr. L. Caneio
k" ‘.

Stevenson
¥r. A, Waterston
and L

to the reports and to their circulation to the Executive Directors
after having been cleared with the Member Uovernments concerncd,

iir. Console reported that

(1) the Mexicans are opposed to the establishment of a separate Industrial
Development Bank since they consider present machinery adequate and the
Deputy Director of the Sanco de Maxico suggests the alternative of
forming a consortium of the 5 lesdin; commercial benks, Nacional
Finaneciera and the Central Bank to screen and gusrantee the projectss

(2) ¥r. Messramith requested the Bank to diseuss informelly with the
Hexican Uovernment its hope that the laber contract with Mexlight
would be on fair termsj



()

(k)

(2)

(3)

ke Bolivia

the Bank's mission to Guatemala had been well received, Cuatemala
was interested in Mr. Tucker's work in El Salvador, and in response
to their inguiry regarding ebtaining Mr. Tucker's services in
Guatemals he suggested they discuss the matter with Mr. Black in

Paris in September; and

that Mr. Consolo, en route to Guatemala, should express the Bank's
views to the Mexieun officials; and

that Mr, Consolo would discuss with Mexican officials the Bank's
concern about the effect of the strike settlement on the cash
position of Mexlight and the repercussions on the construction
eof the Bank financed project.

The Committee considered S10/0/233, loan Director's Memorandum on Bolivia dated
July 11, 1950 and

SUNCURD
in the recommendations of the Loan Director.
5. The meeting adjourned &t 5:35 pem.

%m 10. Mr. O« A. Sohmidt

Mr. & L. Garner 1l. Gen. K. A. Wheeler
Lﬁ’.l.&i‘mﬂ 12. Wy, E. G, Burland
lr. D. Sommers 1. Mre Hs Folk

5. ¥r, D, Grena de longh 1k. Files

6. Mr, L, B, Rist 15. WNr. Paul Foster
70 My, L. B, Rist 16. r, 8. W, Anderson
‘o ¥r, R, . Demuth 17. Mr., F. A, Gonsolo

. Mr, A, 8, G, Hoar 18.  Mr. C. W‘
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maw of Staff loan Comsittee Held Monday, July 17, 1950 at 3100 pem.

Nr. K. He Demuth
Gen, Ko A, Wheeler
My, 0, A. Sehmidt
¥r. F. D. Stephens
Mr. B, 4. Boescroft
Sir. W, G, Welk
e, J. H, Collier
¥r. L. ¥, Bengston
Wr, 4, M. Saitsoff
M. Jo R. DeFargues

The Committee considered (a) Loan 100, Heport on Mission
tions for Action dated July 13
July, 1950; and (o) loan 102,
Hthiopia dated July 13, 1950; and

i ml @@n

&
W A

) L) 2
(fﬂ" w v
¥ g‘
ﬁ*

:wtﬂ""’ L
49)’ “‘h ry

R el

A5

in the Mission's recommondationsy and

AREp

DECLASSIFIED
JUN 13 201

WBG ARCHIVES
o e

Ethiopia's mmmm
on the Road Rehabilitation Project in

(1) that the Bank should appreoach L T & T to ascertain whether they would
mmmummwmuwwmm

systemj and
(2) mz;mmmwmmmtwhuacm
should go to the lxecutive Directors this week, accompanied

in Dthiopia

The Committee adjourned at 11100 a.m.
Distribution

Flack

!nr:a.r..m
Hr, %, A, B, 1NALY
¥r. D. Sommers

W.D.Wmulnﬂ
Ny, L. 8. Rist
Mr, L. 5, Hist

My, R, #, Demath
h."sla.w

10,
1l
2.
13
i

ir. 0, A, Schmidt
Gen. H, A, Whesler
Mr. &, G, Barland
Mr, H. Folk
Files
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Je

g

- mwmdmmummﬁmmmmn)mmn.
1. ZIhere were present:

Nr. Bugene Black DECLASSIFIED

ey v JUN 13 20%
. s Tengh WBG ARCHIVES
&i LO.. m‘

Mr. O.H. Folk, Secretary
In attendance

lire HoH, Demuth M. ¥.6, Welk

Gen. R.A. Wheeler ¥r, J.H. Collier
i, OJA, Schmidt Mr. L.H. Bengston
¥r. ¥.D. Stephens Mr. AJM. Sapitsoff
r. E.A. Beecroflt r. 4. R, mw

The Committee considered (a) Losn 100, Report on Mission ithiopia
Recommendations for Action dated w'n, 1950:.&) m,M*-“
Oreditworthiness dated July, 1950; and (e) Loan 102, Technical Report on the
MWHMMM”M&NWD,M!“

CONCURRED s
in the Mission's recommendations; and

AGREEDs

(1) that the Bank should approsch I T & T teo
they would consider the of
ﬂ“miuhmumnwm

(2) that a memorandum from the Fresident on the proposals for

Bank astion in ithiopia should go to the Ixecutive Directors
this week, accompanied by E-9h and loan 102,

The Committee adjowrned at 11:00 a.m.

!
z

B Black 9. Hr, AS.0. Hoar
i BB, : &:g‘é‘@ -
ARt R " e B |
B R B Bl

¥r, R.H. Demuth
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Minutes of Meeting of Staff loan Committee Held at 10100 a.m., Wednesday, July 19, 1950

1. There were present:

¥r. B, R. Mack PECLASSIFIED
b5 e 13

Mr. D. Crena de longh
Mr. L. B, Rist WBG ARC
¥r. 0., He Pvlk, Seerctary

HIVES

In attendance

¥r, R, Hs Demuth
Mr. Pe No Rodan
¥r. J. H. Addler
¥r. H. N. Oraves
¥r. A. Broches -
Mr. B, B, King

2. The Committee discussed:
(1) A Reply to Mr. Gordon Gray's July 10 letter;
(2) ‘The President's Speech at the Uovernors' Conference;
(3) Western Buropean Development Bankj and -
(L) swwm.ww'amnmmmmwtmm
should be prepared, in appropriate cases, to inform a member government

of the approximate amount of credit which the Bank would be willing to
extend to it.

3. um-m-(h)uhm,mm:mwtm muw
with the General Counsel's proposal, and asked the loan Director to set upnlurnu
Party to examine the proposal in detail and to make recommodations as to the technique

Distribution

I, Nir. Fugene Black 9 Mr. A, S, G, Hoar
2. ¥r. E. L. Carner 10, #Hr. 0. A. Schmidt
Jo Mr. W, A, B, INifY 11, Gen, K. A, Vheeler
h. ¥r, D, Sommers 12, Mr. E, G, Burland
s. *c.nc m“w u. "r. E.m

6. Wr. L. B, Rist L. Files
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Minutes of Meeting of Staff loan Committee Held 10230 a.me, Thursday, July 20,
1930 in Room 1005

1. There were present:
¥r. B L. Garner DECLASSIFIED

¥r. D. Sommers | JUN 13 2014
M. L. B. Kist WBG ARCHIVES

2. The Committee considered 510/0/235, loan Director's Memerand Commi,
Charge Policy dated July 17, 1950 and . g -

RECOMMLERD D

(1) that the commitment charge rate be changed to a flat rate of
3/k of 1% per annum;

(2) mtmmmammemmuuauta

mmtmmmmmmtmmm
umm&umuuu:m-rormnmm;u

(3) that the offer of the lower commitment charge be made to the
hrm:m:ﬁhhmlmmwumorm
epting an amendment their loan agreement to include
provision referred to in (2) above. -

L] . m ,o h‘. ‘. 3. Go m
2. . R 7, Jarner 10, Mr. 0. A. Sehmidt
3¢ Mr. %, A, 8, INigr 1. Gen. L. A, Wheeler
h. ¥r. D, Sommers 12, Wr. B, G, Burland
2. ::"o 2: 5!’“ de IM 3. Mr. H, Polk
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Minutes of Meeting of Staff Loan Committee held 10100 a.m., Friday, July 8, 1950

in Room 1005

1. There were MS

DECLASSIFIED

¥r, E.L. Garner
¥r. W.h.B. INALE : JUN 13 2014
¥r. D. Crena de quh y
Mr. L.B. Rist
Wr. O.H. Folk, Secretary
In attendance
Gen. BJ- Wheeler ¥r. 5. Diamond
Mr. G. Burgess Miss M. wolfson
Mr. 5.P. Wheelock Nr. W. Hall
ir. F.D. Stephens ¥r, H, N, Graves
lir, D. de Stackelberg lir. J. Torfs
Mr. Gole Sandelin Dr. HW. Robinson
Mir. A.D. Spotteswood

2. Uruguay
The Committee considered 8.0/0/238, Losn Director's Memorandus on UTL:
Electric Power and Telephone Frojects, dated July 2k, 1950, and

AGREEDs
tho iirector's recommendation that the Technical
Slﬂ {ican 101) be circulated to the Exscutive m.neter-
. o

The Committee considered L.C/0/239, losn Director's Memorandum on the Turkish
Development Bank dated July 2L, 1950 end

AGREEDS
(1) to 2 single contract for the §9 million eredit;

(2) thtmﬂm jects would be put to IBKD fer approval
within credit contract rather than requiring
I8 to notify the IERD 90 days prior to withdrawals by request-
i“a%r% mrcuu-tq-lhww than

3) mzmwunmmmwm
mxmmmummmmug
to each individual project losnj ;

i



i i
i g
| i B g
Mn w“,m T
{ it il el
Jy i
it it .wa 1

mw m.umm it mm, ;

position that we assume the exchange

ﬂmmmwmgm
risks will be bornechy the Turkish Government; and
items
(e) which
standard
required

(9) that INB should not bear the exchange risks and that we should begin

negotiations by taking the

L

Bresi)

k.

on
and

810/0/237, loan Director's Memorandum

ican to 90 million dated July 2k, 1950,

The Committee considered
&GREED:

the Brazilian Traction

(1) that they should first

s and (2) that the General Counsel has
existing legislation is sufficient authority
the frasilian Covernment to guarantee the additional amount

that irasilian Traction should be informed
approach the Frasilian Uovernment
reservations as to whether

4

proposed
ihe meeting adjourned at 1100 peme

g:’._ '

19. ¥r. C. de Stackelberg

Gen. R.A. Wheeler

1.
12.
.

Mr. He Folk
iiles

| A
i &

ifs

‘#r. D. Sommers

Se
b
§. i
5

o iy %
e

tion
« Dugene Black

Hr, Rels Uasrner

-
»
-
.
L

Nre Welolle
Mr. L.B., Rist
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Moutes of Meoting of Staff loan Comittee hald 3130 puney Monday, July 31, 1950
4o Boom JXIS -

Mr, Ry Lo Corner DECLASSIFIED
e, ¥, Ay B, 2400
5 My, 0, i, Polk, Secvetary WBG ARCHIVE

e Hlaolk 7. Mr, L, B, Rist

. B, Dewnath ot A
M, R Garner B i, R H, _ :
t&:u:tn.mu De u-:a.a..a.m - 18, M, I Rugineid
e, Dy Somere 10, &'QGOAQM 16, Me, ¥, D, Sterhens
2&3.&*&1&* 11, Gen, R, A, Vheeler 17, Mr, B, &, Graves
€. e, L, B, st 12, ¥r, 5, G, Sorlensd
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. ¥inubtes of leeting of Staff lLoan Committee Held 10100 &.m., Wednesday, August 9,
4950 in oom 102h

1. Zhere were presenti

. & R Niask DECLASS[F[ED
Hy, Rols Gamer

Mr. W.heoB. Iliff JUN 13 2014
:: g: Crena de longh WBG ARCHIVES
Mr. O.H, Folk, Secretary

In attendanees

Mr, id.M. Demath
Gen. R.A. #heeler
Hr. S.R. Cope
Nr. J.B. Enapp
Hr. A. Lroches
¥r. A. Stevenson
¥r. H.W. Robinson

2. Awtralia

The Committee considered an oral presentation on discussions with the
Australian Delsgation, and

(1) that & paper should be circulated to the ixecutive Directors
for consideration at their meeting en August 15, 1950

|

to be sade on the basis of the maximuw of 20 %o
25 years; and

(b) the Bank to send representatives to Australis in the fall
of this year to :

(1) examine Australia's development plans in mere detail,
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‘Minutes of Meeting of Staff loan Committee Held 10:00 a.m., Thursday, August 10,

1. There were present: DECLASSIFIED

Mr, ol Garnmer JUN 13 2014
¥r. D. Crena de longh WBG ARCHIVES

2 Iy
The Committee considered loan 99 of the I :
Program for the of mm’ “Q’lﬁm Mmm mh:?h.:tm
;r“é?m}imﬁd'ﬁg"r 1950 lnil nthmm
of Taly dated July 22, 1950s and ~ " n,m_

AGREFEDs

(1) to the conclusion reached in & 97 as to the creditworthiness
of Italy;

(2) that the Bank is prepared in principle to consider a loan to
lhb(imlmwmzmm'm)u
mt:ummotmmmxwm

(3) that,as a matter of technique, the Bank should finance & portion
of the total costs of four or five representative Jjeets in
the development program; -

(4) & mission be sent to Italy at cnce to examine the technical

feasibility of the program and to selec individual -
for Bamk fimancing; - projosts




3.

(5) that initial

(6) that the working party should prepare a proposal with respect to

(7) that a paper should be

(8) that the Sank should

The meeting adjowrned at 12:30 p.me

m:lut

Mre Rele Garner

Mr. W.A.B, 10ifT

Mr. D. Sommers

Mr, D. Crena de longh
.‘ MQ m

ir. LB, Rist

Mr. R.H. Demuth

¥r., AJ8.G, Hoar

Mr. C.A. Schmidt

W, E.08. Burland
Uen. R.A. Wheeler
Mr. O.H. Folk

Mr. H.¥, Graves
¥r. AJke Mortem
Mr. J.B. Knapp
¥r. ReAe Cope
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‘Minutes of Meeting of Staff lLoan Committee Held L:30 pem., Wednesday, August 9,
1950, in foom 1005 |

1. There were present:

Mr. E,R, Black

Hr. E.L- Garner

Mr. W,A.B, 11iff

¥r, D, Sommers

¥r, D, Crena delongh
lr. Hosenstein-iodan
Mr. H, Fﬂlk’ Seeutu'y

In attendance

et e it

Gen, K.A, Wheeler
Mr, C, de Stackelberg
¥r, &, Franco

lir, G.L. Sandelin
iir, J. Torfs

Uruguay

“.'r. Aoyd W
Niss V, Norsey

DECLASSIFIED

JUN 13 2014
WBG ARCHIVES

The Committee considered an oral report that the Govermment of Uruguay accepts the
pegative pledge with respect to the assets of the Oovermment and the Central Bank
but has competent legal opinion to the effect that inclusion in the negative pledge
of govermmentsl agencies and political subdivisions is unconstitutional and

AGREED

to include in the loan contract the negative pledge with respect to the
asgets of the Oovermment and the Central Bank with a preface which will
preserve the Bank's principle on the negative pledge by stating that it
is the intent of the Uruguayan Govermment that no other public foreign
debt would have priority over the Bank loan. '

3. The meeting adjourned at 5:k0 p.m.
Pistribution

. gene Black
¥r, R.L., Garper
Mr, W,A.B, 11iff
¥r. D. Sommers
k¥r, D, Crena de Iongh

- Mr. L.B. Rist

Hr, L.B. Rist

Mr, R.H, Pemuth
Mr, A.3,G, Hoar
Mr, U.A, Sechmidt

1l.
12,
13.
1.
15.
16,
17.
18,
194
20,
21,

Gen., H.A, Wheeler
¥r, E,G, Burland
¥r, K, Folk
Files

Mr. Borton

iy, Graves

“- J.B.

lr, O, de Stackelberg
Nr. AJF, Luxford
¥r. B, Franco

Il.". "'L. mm
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hursday, August 10, 1950

1. There were presenis

Mr,
Kr.
Mr,
My,
v,
Er,
Nr.

E.R, Black

R.Ls Garner

WeAB, I1iff

D, Crena de longh
AJ s luxford

J.B, Knapp

U.H, Folk, Seeretary

In attendance

My,
Mr,

A.8,0, Hoar
¥.,D. Stephens

Gen. R.A, Whesler

Mr,
Mr.
Br,

G, de Stackelberg
G.L. Sandelin
E. Franco

2. Uruguay

The Committee considered an oral report on negotiations with the Uruguayan Ambassador
to the effect that he does not accept the Bank's proposal with respeet to the negative
pledge and further that he insists upon the agreements being inlerpreted on the basis
of the laws of Uruguay or on the basis of the provisions of Article 38 of the Statute
of the International Court of Justice, and

‘:, 0

. -

v Re Mr,
3. lir,
e ¥Nr,
s. ir,
6. Br,
7. dr,

REAFFIRMED

Miss M, Wolfson
Hise V, Morsey
¥r., AH, Morton
¥r, J, Torfs

DECLASSIFIED

JUN 13 2014
WBG ARCHIVES

its position of yesterday (SLO/M/177) with respect to the negative pledge, and

AGHEFDy

that the Bank could not accept the Ambassador's suggestions regarding the laws
© cboibe applied in interpreting the lLoan and OCuarantee Agreements,

3. The meeting adjourned at 3120 pems.
Distribut

iy Black

Rel:e Garner
W.A,B, INALE

Ve Sommers
Be Crena de Iongh
L.B. Rist
L.B, Rist

8
Fe
10,
1l1.
12,
13.

Mr, R.H, Demuth
Fr, A.8.,0, Hoar
Mr., U.,A, Schmidt

Gen, H.ds Wheeler

Mr. E,G, Burland
Mr. K, Folk
Files

16, .

17.

19,
21,

lr.
Mr.

lr,
Mr,

Er,

A.L, Morton

H.H, Graves

4.8, Knapp

C. de Stackelberg
AJF, Luxford

E, Franco

GoL, Sandelin
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Minutes of Meeting of Staff Loan Committee held 9215 a.m., Friday, August 11, 1950

in Room 1005

1.

There were present: DECLASSIFIED

Mr, R4, Garner JUN 13 2014
Mr, W.A.B, I0ALT

¥r, D, Crena de Iongh WBG ARCHIVES
¥r. A, Broches

¥y, J.B5, Knapp

Mr, O,H, Folk, Secretary

In attendance

Gen, 2,A, Wheeler Er. A.H, Horton
¥r, €, de Stackelberg Er, J. Torfs
iy, W, Glastra

lir, €, Flesher

Mir, 5,P, Wheelock

Solomvia

The Committee considered 51C/0/241, loan Director's Memorandum on Colombia =
Consultation, dated August 9, 1950 and

AGREEDs

(1) that the Loan Director should orally inform the Colombian Anbassader
of the Bank's grave coneern over the proposed Paz de Rio eredit and
that the Bank would give him a letter shortly setting forth its positions

(2) that the Bank'e letter should (a) set forth Golombia's legal responsie
bility under the provisions of the loan agresment with respect to cone
sultation with IBiDj (b) indicste the Bamk's concern sbout Colombia
proceeding with the Pas de Rio Frojeet because of the amount of the
total cost and the large proportion of their current creditworthiness
which would be required to meet the foreign exchange cost and (e)

!
!
%
3
:
|
|
|
B

(3) that further eonsiderstion should be given by the Bank as to whether
it should send someone to Bogota to discuss the matter,



3. Zreaid

The Committee considered 510/0/2k2, Loan Director's Memorandum on Brazil dated

August 9, 1950 and
AGRELDy

%0 eliminate the third paregraph of the draft letter.

ke The meeting adjourned st 10:50 a.m.

Nr, Ush, Sokmidt

1z,
17N

16,
17,

19
20,

Jer. a.‘. Wheeler
Mr, £,G, Burland
Hr, H, Folk
Flles

My, B.N, Graves
Er. A.L, Norton
Hr. Jd.B. Knapp .
¥r, 8,¥, Anderson
¥r. o Glastra
My, 5,F, ¥heelock
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 Minutes of Meeting of Staff Loan Committee Held 2130 p.m., Tuesday, August 15,
1950 in Room Ll5

1. ZIhere wers present: DECLASSIFIED

Mr. R.L, Carner

o A s, Neor JUN 13 2014
¥r. 2.F, Luxford

Mr. HW. R:L’l.ty

Mr. J.B. h‘m

Mr. 0.H, Folk, Secretary

In attendance:

WBG ARCHIVES

Gen. H.A. Wheeler Mr. R.He Demuth

Mr, ¥,D, Stephens ¥r. Ellsworth Clark
My, Geo. Burgess ¥r. ¥. Bochenski
¥r, L. Svoboda M¥r, WM, Gilmartin

Mr, A W Horton

2. lran

The Committee considered SLG/0/2Lk, Loan Uepartment Memorandum on Iran -
Proposed Industrial Development Bank and Fublie Utility Company dated
August 11, 1950, and

AGREED:

iy

(1) that the Bank should advise the State Department that it is
prepared to look into the problem of establishing an industrial
development bank when the Iranian Government's policies have
been clarified, particularly as regards the Flan Organisation,
and as soon as other circumstances permit; and

(2) that the Bank should advise OCI-New York of the substance of
its cable to the Iranian Government on August 10, 1950 and that
consideration of the publie utility company financing must
await developments as in the case of the industrial development
bank mpo“l-

3. India

The Committee considered SLC/G/2L5, Loan Director's Nemorandum on India -
Agricultural Machinery loan, dated August 11, 1950 and
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Minutes of Meeting of Staff loan Committee held 3:30 p.m., Thursday, August 17,

mumw and Room 102k.

1. ZIhere were present: DECLASSIFIED

Mr. E.R. Black JUN 13 20
Hr, R.lL. Garner

¥r, A.F, Luxford

Mr. HW, Riley

My, J.B. lmpp

Mr. O.H. Folk, Secretary

& _sttendance:

Mr. R.H. Demuth
M. A.5.G, Hoar
t‘- Sln. cop.
Mr. L. Nurick
Mr, M.,¥., Rosen
Mr, 5. Lipkowits

2. South Africa

The Committee considered ¥r. Hosen's oral report on discussions between
South African officials and the Bank Mission to South Africa and

that the South African working party should discuss this matter
and refer to the commitiee for consideration next week.

3. The meeting adjourned at 5:45 p.m.

Distribution

I ¥, Tugene Hlack 7. Mr. R,H. Demath
2. Mr, R.L. Garner 8. Hr.A.S.0, Hoar
3. &'. 'o-‘onc m ,. h. 'h.llll"
L. ¥r. D, Sommers 10. lr, H. Folk

5. Mr. Crena de Iongh 1l. Files

6. Mr. L.B, Rist 12, Mr. J.B. Knapp

5. Mz S B.Coné
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. Minutes of Meeting of Staff Loan Committee held SihS pem., Thursday, August 17,
1950 in Room 1005

. DECLASSIFIED
JUN 13 2014
WBG ARCHIVES
Gen. B.A. Wheeler My, E. Clark
ir. S.ﬁ. m Yr., V.M, w
Kr, Oeo., Burgess Mr. A, Broches
Hr. AN, Morton My, HJ. Hobinsen
My, H.N. Oraves Mr. A, Stevenson
Mr. W.N, Gilmartin ¥r. J.H. Adler
2. justwelia

Distribution
1. Nr, Hugene Black 10, Nr, O.A. Schmidt
2. Wr. B.L. Carner il. Nr, 3.0, Burland
3. ¥, %.A.B, DNifS i2. Mr. H., Yolk
hc ¥r. D. Sommers ﬂ- ” Gen., H.A, Wheeler
5. Mr, D, Crena de Iongh + Files
6. Mr. L.B, Rist 15. Mr. .3 Cope
zo iy, L.B. Rist 1‘- ir. AN, Morton
« Mr., R,H, Demuth 17. M. J.B.

9. Mr, A.8.0, Hoar 16. Mr. H.N. Graves
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. Minutes of Meeting of Staff loan Committee held 11100 a.m., Thursday, August 17,
Room
1. There were present: DECLASSIFIED
¥r. R.L. Garner JUN 13 2014
*l "‘CB. mrt - "
lr. H.¥, Riley
lr, O.,H, Folk, Secretary
In attendance:
Gen. R,A., Wheeler
Mr, C. deStackelberg
Mr, G.L. Sandelin
lir, E. Franco
Miss V. ¥orsey
Mr. HW, larsen
Nr. A.W, Morton
2, Uruguay
The Committee considered the Nraft Report and Recommendations of the
President to the ixecutive Directors on the Froposed UTE Loan, including
draft Loan and Guarantee Agreements, and
CONCURKED:
in the Report and the loan and Cuarantee Agreements after having
been amended in accordance with the suggestions of the Committee.
3. The Committee adjourned at 12:25 p.m.
Distribution
1T Wr, Bugene Black 11. Gen, R.A. Wheeler
2. Mr. R.L. Garner i2. Mr. E.G. Burland
3. JMr. W.A.B., INiff 13. ¥r. H. Folk
L. Mr., D, Sommers . FPiles
5. Mr. D. Sommers 15. Nr. S.W. Anderson
6. Mr. L.B. Rist 16. MNr, C, de Stackelberg
7. Mr. L.B. Rist 17. Wr. G.L. Sandelin
8. Mr. R.H. Demuth 18. Mr. H.N, Graves
9. Mr., A.5.G. Hoar 19. Mr. J.B. m
10, Mr. O.A. Schmidt 20. Mr. AW, Horton

21. Mr, D.Crena de Iongh
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- Minutes of Meeting of Staff Loan Committee held 10:30 a.m., Monday, August 21,

1950 in Hoom 1005
1. There were present:
i i omon
« #, L, Garner "
Mr. A. S. 0, Hoar DECLASSIFIED
M¥r. D, Sommers
Mr Hy ¥, Riley JUN 13 20t
Mr. 0. H, Folk, Secretary
In attendance
Gen. R, A, Wheeler ¥r, H, N, Graves
lr, W, Rembert Mr, H, ¥, Larsen
lir, Geo, m’. Mr, W, ¥, Gilmartin
Mr. 8. P, Yheelock Mr., J. C. defiilde
My, C. Flesher ¥r, N, B, Parker
My, E, Clark
Hr, A, W, Morton
2. Brazil
The Committee considered S1C/0/2L9, loan Director's Memorandum on Braszil
dated August 17, 1950 and
AGREED:
that the Bank should receive further justification for the proposal
to include the steel towers under the loan before reaching a decision.
3. Paidstan
The Committee considered SLC/U/247, Loan Director's lemorandum on Pakistan
dated August 16, 1950 and
AGREED:
to the recommendations of the working party,
ke The meeting adjourned at 12:10 p.m.
Distribution
° . Black 9« Mr, A, B, G, Hoar 17. MNr. Geo. m
2. Mr, R, Lo Garner 10, HNr. 0, A, Sehmidt 18. Mr. 83, P, Wheelock
3. Mr. W, A, B, 11iff 11. Gen. R, A, Wheeler 19. ir, J, B, xﬂ”
ho r, D, Sommers (2) 12, ¥r, E, G, Burland 20, Nr. A, W, Morton
Se Mr, D, Crena de Iongh (2) 13. Mr. H. Folk (2) © 21, Mr. H. N, Graves
6. 'rl L. s. m“ m' nm
Te Mr. L. B, Rigt 15. dr, 5, ¥, Anderson
8. My, R. H. Demuth 16. My, de hﬂm
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'mumammmmmsmm. Thursday, August 2k,

DECLASSIFIED

¥r. A.F. Laxford JUN 13 20t
Hr. HW. Blley
Nre JoB. Enapp WBG ARCHIVES
Mr. O.H. Folk, Secretary

_at 1

Mr. S.i. Cope
W, W, Graves

The Coumittee considered further information submitied by Colonel Berenhauser,
and

AGREEDs

(1) that such information did not justify the Benk financing the
steel towers in connoction with the CHESF projeet; and

(2) utmmmum acoept further justification
from CHESF with respect to “mu;:mumm

that the Bank agree to this request of the Zthioplan Government.



The Committee considered the draft loan Agreement circulated to the members
of the Committee’by the Ueneral Counsel and

1]

to the proposed loan agreement &z amended in accordance with the
suggestions o the mewbers of the Committee.

6. .mmmctseh;p.n., August 24 and 12:00 noon, August 25.

E%.m il. Gen. R.A, Wheelar

¥r. R.L. Carner 12, ¥r. B0, Hurland
t ¥r. W.A.B, 1liff R. ire O.8. Folk
Mr. D, Crena de longh . ¥iles
5. Mr. b, Sommers 15. Nr, J.B. hnapp
6. Mr. R i, Demuth 16. Nr. S.R. Cope
T« lr. LB, Rist ﬂ- fir. 5,F, Wheelock
8. Nr. L.B. Rist « Nr. AJi, Norton

9. ¥r. A.8.0, foar 19, ¥r. H.N. Graves
10, Wr.0.A. Schmidt 20. Jiry Jo Rucdnski
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1. Ihere were prasent:

Hinutes of Heeting of Staff loan Committee held L3O pem., Wednesday, sugust 30,

DECLASSIFIED
*. ‘. 5.‘- m

Nr, Hoile Riley UN 13 2014
My AoFe luxford J VES

¥r., Pe Acheson, Aoting Secretary
in attendance

ir. Jo fueinski

Bre W, Dismond

¥r, JoBi, Enapp
H-M.m

Mre. Jeis ¥Villechalse

lire Aok Norton
§r. #H.H. Graves

2 furkey

The Committee considered a cable dated Augast 30, 1950 frem Mr. Hall
wmmmmmmmw

AGREEDS
that & reply should be csbled to Mr, Hull inforsing him
(a) of the Sank's

4y wnmmsmmm
Mu..amamm;

(2) disturbance at the reasons sssigned by the Development Pank
tormamhﬂlumumm
ment's sssurances that it would mot interfere in the opera-
tions of the Nevelogment Hunkjy

O)MMhm-ﬂmm Lovernment
that 4 the Development “ank should agree mmm
of section 3.05 as originally jreposed by nelther
ihe Gover-ment moar the Central Senk would s si=ilar
covenant.

gek
i!



3¢ The seeting adjowned at 5130 peme

e, Uol. Addey

ir. Lefle Hiat
Mr. H.H, Demsmth
Hres Ao, Vorton
¥r. Helle (aves



NOTE: Ploan change Agenda No. for this
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Minutes of Meeting of Staff loan Committee held 113130 a,m., Monday, August 28,
1950 in Room 1005 _

1. There were present:

Mr,. ReL. Garner -

Mr. A.S.G, Hoar DECLASSIFIED
Mr, A.F, Luxford

Mr, H.W, Riley JUN 13 201
¥r, L.B. Rist

Mr, P. Acheson, Acting Secretary WBG ARCHIVES

In attendance:?

Mr. S,E. Cope
Mr, J.B. Knapp
¥r, A, Wubnig
Wr, H,N, Graves
Mr. A. W. lorton

2. South Africa

The Committee considered SLC/0/251, draft Memorandum from the Presideat
to the Executive Directors on the Union of South Africa, dated August 25,
1950 and

AGREED:

that the memorandum should be modified in the light of the
discussions at the meeting and forwarded to the President in
Paris for circulation, if he should see fit, to the Board of
Executive Directors.

3+ The meeting adjourned at 12:30 p.m,

Distribution

o lle Garner 9. Mr, OsA, Schmidt
20 WMr. A.F. Luxford 10, Mr, H. Folk
3. h'. H-'O mv 110 GCB. 34- 'h”ltl‘
‘h Mr, L,B, Rist 12. Files
5. lr, R,H. Demuth 13. Mr. S.R. GOP.
6. Mr, J.B, Knapp 1. Mr, HN. Graves

T« Mir, A.S<Ge Hoar ]5- Mr, AJN, Morton
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of staff lLoan Committee held 9130 a.nm., Tuesday,

MAS S

AUE WO W &) yod Ak

1. Ihere were present:

&, L¥., Rley JUN 13 20
:: :':’iaﬁn. Acting Secretary WBG ARCHIVES

Ia sttendance:

. 0.A. Schmidt
r, ¥.0., Welk
iy, FW. Fetter

2. Ethiopts

The Committee considered certain questions raised by ir. Schmidt in con-
nection with the fthiopian loan negotiations and

AGREED:
(1) that the Bank negotistors should
() be informed that

(1) while the Bank must retain the substance of the prior
apyroval of projects provision in the agricultural
and industrisal development bank loan agreement, we could
state our willingness to write a letter indicating that
the Sank would, in the light of experience, consider
waiving this requirement forf certain cases in due course;

(11) the Bank would give Ithispia the benefit of the commit-
ment fee provision being used for the loans now under
negotiation with the Turkish and Mexican bankasj

(114) it would be desirable to have the Road Froject and
Telecommunications Project loan agreements require as
explicitly as possible that the management and charter
should be satisfactory to the Bank during the life of
the loanj :



w .

The meeting adjourned at 10130

3.

Mr. AJF. luxford

¥r. O,A, Schmidt

Mr, O.H. Folk

Hr. JoB. Knapp
¥r. Jo Rueinski
¥r, L.A., Beeeroft

mv(!)) Gen. R.A, Wheeler
Mr. L.B. Rist (2)

¥r. R H. Demuth .

¥r. H.W.
Hre A.85.0, Hoar
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Minutes of Meeting of Staff Loan Committee held 9330 ae.m. and 4:00 pem., Tuesday

1., [There were present: I‘
DECLASSIFIED
Mr, A.S5.,G, Hoar

Mr. A.F. Luxford JUN 13 204

Mr, HW, Riley ‘

¥r. J.B. Knapp WBG ARCHIVES
Mr, P, Acheson, Acting Secretary

In attendance

Mr, S.W, Anderson Mr. AJW, Morton
Mrs SeRe Gop. Mr, L. Cancio

Mr, D,W, Rembert Mr, J.H. Adler
Mr, S.P. Wheelock Mr. H.W, Larsen
bg P. French u!'. Newton P‘rkw
ﬁ‘. H.N, Graves

2, Interest Rates

The Committee considered S1C/0/251, Loan Department lMemorandum on
Interest Rates to be Applied on Amounts Advanced by the Bank in Currencies
Other Than Dollars, and

AGREEDs
that the Memorandum should be redrafted by the Loan Department
along the lines discussed at the meeting, for further consideration by
the Committese.
3. Brazil
The Committee conisdered SIC/0/252, Assistant Loan Director's Memo-

randum concerning Bragzil - Monsanto Chemical Company, dated September 11, 1950
and

AGREED 3

that the Loan Department should prepare for consideration by the
Committee a memorandum which would include

(1) the draft of a letter to Monsanto Chemical Company which
would indicate the Bank's willingness to consider a proposal
for an investment in Brazil of the type suggested; and



-2 -

(2) an explanation of the proposal.

Lhs The Committee recessed at 11:00 a,m., resumed at 4200 pem., and

adjourned at 5:30 p.me

Distribution
L] L Sl
Mr, AJF. Luxf
Mr, H,W, Riley
¥r, L. B, Rist
Mr. R.H, Demuth
Mr. AW, Morton
h. .. '. Graves
Mr. JoBs Knapp

Mr, A.S.G, Hoar
lre. Ovh. Schmidt
Mr, E.,G, Burland
Gen, H.A, Wheeler
Mr, H. Folk

lir, SeW., Anderson
Mr, S.P, Wheelock
Mr, SeR. G.p.
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DECLASSIFIED,

WBG ARCHIVES
No, S1C.PM3 Sentember 12, 1950

3%arf Loan Committes Meoting held 10,70 a.n., 11t%h Sevtember 1950,
Committes Room '0', Bangme de Prunce, Taris

Those present: Mp, 5. R, Black, Mr, R. L. Oamer, Mr, ¥, A, B, TIAfT,
My, Loonard Rist, Mr, Crena de Iongh, My, Davison Sommers,
"'0 ’. M‘h. M“‘. M‘”. "y W. ”. -O "t m.
Me, J. B Colller, Mp, ¥, Patteraon (Seoret.ry).

The possibility of & dollar guarantes being obtained from the Contmal
3ank was disengsed, It wvas deolded that such a dollar suarantes wonld de
sceeptable to the Bank and would aveld the diffieulties that misht arise in
obtaining a direct dollar puarantes from the Turkich Government, It was
agreed that Mr, Nagson, accommenied by Np, Hall, would shortly procesd to
_ wonld remain thers w:til the problem of the dollar guarantes had

=

@ .
1% wvas pointed out that South Afriomeoreditvorthiness for a loan in the

vieinfty of about $50-60 million was at present satisfactory, al the
- elemanit of risk was that South Africs depended on contimmed eanital to
. cowp i%s eurrent account deflelt and that the inflow of privats eapital from

mﬁmt&m be disconrased by the rise of political nationaliem
conpled with an anti-Enslish attitude, Howdver, 1t was felt that Somth Afvies
conld service 1ts debt and dividend obligutions, 1f mecessary, by severely
restrioting imports in order to wchiaove = eurrent 2ccount balance and that

1t wvould vrobadly take necessery action to maintain d+dt service sven though
very diffieult actions vere needed,

It wan declded that befors bduying sterling frem the United Fingdon
agoinat dollars the U.X, Trensury be approached with a resmest that it cone
- sider the amount so purchased % be dollar capital,

It was agread that 2% the present time a 1S-year loan with a leyear pericd of
grace in the amount of $90-60 mil1ton wonld be fesusidle.

:
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 ¥inutes of Meeting of SWAff loan Committes held at 3°30 pem., Wednesday,

DECLASS[F[ED

¥r. J.B. Knapp WBG ARCHIVES

the and fecommendations and th
(a) to ?ﬂm - .W’
meeting., The most important changes made were:

that the participation of five rather than six
w banks in a project would be sufficient;

(14) that the $25,000 loan minimum should be subject to
revision in exceptional eircumstances; and

(41i) that the Consultation Clause in the Guarsntee igrec~



(e) that the possibility of signing the Agreements in Mexice City

(4) that the Draft Loan and Cuarantes Agrecments, the Consortium

3¢ The meeting adjourned at Stk pem.

BT, huer

Mr. AF. Luxford
My, HH, Mley
Nr. L.B, Rist
Mr. L.B, list
Mr, HJH. Demuth
K. A.i.G, Hoar
¥re OJh. Zchmidt
Gen. H.4. Wheeler

Mr. 5.0, Burland
iir. H, Folk

Hr, S.%, inderson
¥r. F.i. Consolo
Hr. AJd. Horton
Hr. H.MN. Graves

Wr, J.B, Enapp
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Hinutes of Neeting of Staff lLoan Committee held 3:30 pem., Tuesday, October 3,

1. Zhere were present:

DECLASSIFIED

Hre AJB.0, Hoar
Mr. H.0. Riley

lire JoB, m

WBG ARCHIVES

lir. P, Acheson, Acting Secretary

In attendance:

Mr. Jo Rucinski

ir. ¢. deBeaufort
lir, H.N, Graves

Mr. AN, Morton

Hr, Foi. Oppenheimer
¥r. A. Basch

Mr. J.C. defiilde

mmsmmmmmwmmwu
connection with the Thai loan negotiations

(a)

(v)

(e)

(d)

that the Fort loan should not become effective until
(1) the Port Authority had come inte being;

(i) a dredging contract had been entered into on terms
satisfactory to the Bankj

that the Bank would give sympathetic consideration to an applica~
tion by Thailand for a loan to finance the dredging contract whenm
more particulars are knownj

that Covernment representation on the Foards of the Hallway Ageney
and Fort Authority ought %o be limited to one member respectively;

that while the Govermment should receive a part of any surplus

the Hallways might earn the Working Party should devise & formula
whereby the bulk of that surplus would remain with the Agency;



3.

(e) that the Bank would be prepared to finance the total foreign
mmummmjm.wtmmm
m,utmmummum-tm
wunm:ut,mwtwmh“dm
million; and

CONCURRED :
nmmmmmw&.wuumwm

wmmnumwamwzc
mmmmwmmmwm.

The Committee adjourned at 5:05 p.m.

%m 11, Mr. E.G. Burland

2.
3.

Mr.
Mr.
Nr.
M.
Mr.
Mr.
Nr.
Wr.
Mr.

Rele Garner 12, Gen. R.A. Wheeler
WA B, 10iff R Mr, H, N, Oraves

AJF, luxford « Mr, AN, lNorten
HeW. Riley 15, Mr, J. Rucinski
L.B, Rist 16. ¥r, C. deBeaufort
LeB. Rist 17. WNr. Jd.B. Enagp

HeH. Demuth 18. Files
A,S,G, Hoar 19. Mr. P.F. Foster
0.A. Schmidt
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. Minutes of
& A3 A1 IS0

it '-'t.s.*.ql'"

. DECLASSIFIED
¥r, B, #, Slask JUN 13 2014
A

s fadle RCHIVES
:. Ei’ e 4 WBG A
lir, LoB, itish
lir, 7, Asheson, Acting Secretary
ir sttendance:
¥y, 8,¥, Anderson- ¥r, L, Cancio
&-'. ‘. w *l w.‘. m
lire Fohe Conmolo Mr, J.8, Enapp
¥y, ¥, Dlanond iy, O, dePleurieu
Ere AN, Moyton Er, U, Robinson
¥r, N.¥, Tusher

2 Zuskey
The Committes considered 5L0/0/257, Assistant loan Uireetor's Memorandum
on Industrisl Development Bank of Purkey, dated Uotober 6, 19505 and

COBCURREDs
in the Assistant Loan Diregtor's recommendstions,
3. Hexico

Conmitteoe consldered Si Apgistant Loan Uirector's kesorandum
mu-mmmm{.m : o

CURCURRED

in the draft President's Heport and Hecomsendations subjest to ite
modification to refleet the Bank's imability to assess acourately

the effect that loans incurred under the $150 million line of credit recently
extended to lexico by the Ixport-Import Sank might have wpon
Hexdco's ablility to repay; and

Meeting of Staff Loan Committee held 11100 a.me, Wednesdsy, ctober 11, -



that the Bank should not req:ire for itself the right to inspect
individual projects.

L. Pakistan

Se

The Committee considered SLC/0/259, Assistant Loan Director's Nemorandum
on the Mission to Pakistan, dated October

95 19505 and

The meeting adjourned at 12:k0 p.m.

% Black 10, Hr, 4.8.0, Hoar

Er, R.L, Carner 1l. ¥pr, U.A. Schmidt

Hr. W.AB, I14iff 12, Gen., R.A, Wheeler
Ere AF, m R: Ny, 1.0, Burland
¥r, 6,9, Riley Files

lr, LB, Rist 15. lr, J, Rucinski
lr, R.H, Demuth 16, lir, S0, Anderson
Nr. AJF, lorton 17: Mr. ¥.A, Console
lr. H.H, Graves 18, ¥r, ¥, Giamond

19. WNr. J.B. Enapp
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1950 in Roon 1005

ls There were present:

DECLASSIFIED
Mr, R.l.s Garner

Mr, A.S.G, Hoar JUN 1 3 2?‘

HI‘. A.F, Luxford : o
Mr, HW, Riley WBG ARCHIVES
ur. J.Bo Knapp

Mr, P, Acheson, Acting Secretary
In attendance

Mr, J, Rucinski

Mr, C. deBeaufort
Mr, S.R, Cope

Mre A.W, Morton

Mr, FJ. Oppenheiner
Mr. A. Basch

Mr.iC deWilde

2o, Netherlands

The Committee considered SLC/0/260, Treasurerts Memorandum on Netherlands,
Commitment Charge on the Herstelbank Loan, dated October 11, 1950 and

AGREED:

(a) that if the Herstelbank withdraws all funds for items which
have either been delivered to them or for which they have
made progress payments within a period of time adequate to

allow them so to do, the Bank would permit the 3/L¥ commitment
charge to apply; and

(b) that future cases in which borrowers are not prompt in the sube=
mission of requests for withdrawal should be dealt with on an
ah hoc basis.

3o Thailand

The Committee considered SIC/0/261, Assistant Loan Director's Memorandum on
Thailand, dated October 12, 19503

CONCURRED:
in the recommendations of the Assistant Loan Director; and



AGREED:

(a) that the Bank should not try to persuade Thailand to withdraw
its request fopAnclusion of interest during the period of con-
struction inthe Irrigation Loans;

(b) that the Vice President should see the Thai Ambassador and

(1) express his concern that the Thais do not seem to accept
the concept that the Railway and Port Authorities should
be fully autonomous, and

(2) suggest that

(1) either the Port and Railway Authorities Boards
should be constituted aleng lines acceptable to
the Bank, or

(i1) if the Boards of these Authorities should have a
majority of Government appointees, each Authority
should have a General Manager satisfactory to the
Bank and endowed with adequate powers,

Le The meeting adjourned at L:50 poms

Distribution

. o BE.R, Black 11, Gene R.A. Wheeler
2. lr. RQL. Garner 12. lr. EQG‘ Burland
3. Mr, 'o‘-.B. T1iff 13- E'I'.‘. H. Folk
he Mr, D, Sommers 1lh. Files
S¢ Mr, D.Crena de Iongh 15. Mr, J, Rucinski
6. "r. LoBo Rist 16. Mr, co deBeaufort
7. llr. L.B. Rist 170 uro soRo Cope
8. Mr, RoHo Demuth 18. Mr, Aowo Horton
9. Mr, A,S.G, Hoar 19. Mr, H.N, Graves
10- ur. Oo‘ve &mdt 20. Ir. J.Bl Kn!pp
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Minutes of Meeting of Staff Loan Committee held 3:30 pem., Thursday, Uctober 19,
1950 in Room 106

Nr., R.L, Garner JUN 13 2014
- Cu.

2. ;:8 Hoar WBG ARCHIVES

.I'n Il.'- m

lir, J.5. Enapp

Mr. P. Acheson, Acting Secretary

i3 sttendance

Gen. R.A, Wheeler
¥r, J. Rmeinski

ir, G, deBeaufort
¥r. AN, Saitseff
#r. R.H, Demuth

lr. A, Morton

Mr, F.u, uppenheimer
Pr, A, Basch

kr, 4,0, de¥ilde

2. hailand

The Committee considered 510/0/262, Assistant Loan Director's demorandum
on Thailand dated Uctober 19, and

GUKCURREDs

in the Fresident's Hepcrt and Recommendations, subject to the
revisions proposed by members of the Committee including the

{v) that the form of letter from the Fresident on the Port and



i .m
w m?
m_ i

J

uum
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3. The mesting adjourned at 5130 pen,

Sir, O.A. Schmidt

Gen. R.A. "heeler
lr., E.0. Burland

Nr, P, Acheson

files
Nr. AJN, Norton

r, H,N, Graves
¥r. J. Rucinski
kir, C,

10.
1.
12,
i

15.
16.
17.
18.

sif

¥r, D, Orena de longh
Nre L.B., Rist

Nrs LeB.

Nr, HH,

Er. J.B,

Mr,
E: My, W.A.B, I1iff
Mr, D, Sommers

2.
5

6o
7e
6.
9.
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mumﬁmmmﬁmmswrm. Thursday, Oetober 26,
1. There were presest: DECLASSIFIED -
:- ::L.ﬂ&z JUN 13 2014
. S.G. -
Mr. L.B., Rist WBG ARCHIVES
¥r. D. Soumers

¥r, D. Crena de longh
¥r. P. Acheson, Acting Secretary

In sttendance:

¥r. O.A. Schmidt lr. C.V.H., fngert
Mr. E.¥. Rembert Hr. H.0¥, Graves
¥r. J. hucineki Hre AN, Norton

Mre. S.¥. Anderson ¥re Po French
My, ¥.D. Stephens ¥r. HJW. lLarsen
Mr. 5.F, Wheelock Pr. A. Basch

The Committee considered 0/ 26k, Assistant loan Director's Memorandum
on the lissions to Syria and Ir and
AGREED

to the terms of reference for the Nission to Iraq, as amended by
the Committee, and for the iission to Hyris.

3. Irg

The Committee considered 5L0/0/266, Assistant to the Viece President's
MHemorandun on Request for Wission to Irag, and

CONCURRED

in the Assistant to the Vice Fresident's recommendation that the
Bank should agree in to organise the general survey
mission requested by the Covernment of Iraq, and

AGREED?

that the Draft of the Bany's propesed reply should be given to Mr.
Staphens Lo diseuss with the Covernment.



be Brasil
The Committee considered SLC/0/263, Assistant loan Director's lemorandum

5.

on Brazil and E 113, Brasil -

AGREEDs
that the loan

Department should prepare a draft memorandum of
muuwu&mm;.wumm

lines discussed by the Committee.
The meeting adjourned at 6105 p.m.

TSRTE

Mre R.L. Garner

Mr. W.A.B., L1iff

lir. D, Sommers

¥r. D. Crena de Iongh
Mr, L.B. Rist

Mr., L.B. Rist

¥r. E.H. Demuth

Hr. A.5.0, Hoar

Nre Ouhs Schmidt

Gen. R.A., Wheeler
My, .6, Barland
¥r. Agheson

Ny, J. Rucinski
Hr, F.D. Stephens
¥r. S.%. Anderson
¥r. 8.P, VWheslock
Mr. J.B. Enapp
Mr. i.N. Morton
Hr. H.N. Graves

External Creditworthiness, and
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Minutes of Meeting of Staff lLoan Committee held Friday, October 27, 1950 at
3130 pem., in Room LO6

1. Zheve were jressut: DECLASSIFIED

e,
M.
Mr.
Hre
.
Wir,

::::0. Hoar JUN 13 2014

::: &4 WBG ARCHIVES
1.5, Rist

P, Acheson, Acting Secretary

2 s¥eendane

br.
ire
¥r,
¥r.
Nr.
Hre
ir.

E.5. Rembert
HeWe Anderson
#. Glastra
J. Greuman
AJ, Horton
A. Sroches
HW, larsen

2. Golombia

The Committes considered 5.C/0/265, Assistant loan Director's Memorandas
on Célombia - Anchicays iroject, and

s&:nm Loan Director's recommendations with the exception

(1) the conmitment charge should acerue from the effestive date of
::m:rmrmx,m,wmumm,

(2) the loan should bear intersst at the rate of L#, imeluding
commisgiony and

(1) to the Iraft President's Report and Recommendations as amended
by the Committee;

(2) to the Loan and Ouarantee Agreements dated Octeber 23, 19503
(3) to lean 107, Report on the Anchicaya Hydroelectrie Froject; and



3.

() to E 1N, mwmmm&m
The meeting adjourned at L:20 p.m.

Distribution

Mr. E.Re Hlack

Nr. R.L. Carner

lir. WehoB, LLiff

lir. D. Sommers

¥r. D. Crena de Iongh
ﬁ. &.0 m

¥r. L.B. Rist

¥r. Desuth

Mr. A.S.G. Hoar

¥r. O.A. Schuidt

¥r «Burland

Gen. Re.h. Wheeler
Mr. Acheson
Files

ir, 5.¥. Anderson
e g et s ebip i b )
¥r. Glastra

¥r. A.i¥, ¥orton
¥r. HN. Oraves
Mr. J.B. Knapp
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Nimutes of Meeting of Staff loan Committee held November 2, 1950 at 3300 pem.
in Reom 1005 —

DECLASSIFIED

1. Ihere were pressnt: JUN 13 201

¥re EJR. Slack

¥re A.85.0. Hoar

Mr. 5N, Rlley
iy, B, m

¥re L.B. Hist
My, P, Acheson, Acting Secretary

In_svtendange:

Hr. O.A. Solmidt Hr.R.H. Demuth
lire S.W, Anderson ¥r. AJN. Vorten
Mre B.0. Burland ¥r. A. Stevenson
¥r. F.A. Console lre G. defléuriou
Hire Sofe Whealock ir. A. Waterston
Mr, S.&, Cope ¥r. ¥.M, Kosen
Mr. Je m '

2. Nexiso

The Committes considered

loan Director's Hemorandum on
Affeoting

8L0/0/269, issistant
'.wummm.uzm.mmm

(o)

ACREED:

(a) that consideration of the towards Nexico
should m Yexico's mm.ﬂ_
its obligations under the censultation of the

mmm intentions regarding the ereation
of further § and

(b) that jir, Cortina should be informed

(1) z‘mmumnwmcmmm

(11) that the Bank was prepared either to write the Nexican
Governaent a letter on this subject or to discuss it
with ¥r, Carillo Floresy

mmmmmmudmwm



(1) on the basis of the facts at present available to the

(a) that Dillon Read's second alternative proposal was acceptable to
the Bank;

() mtmmuummmmnmum
Bank's proposed railway loanj

(e) that the Bank should defer amortisation of both of its loans from
the fourth to the eighth year without increasing the rates of
interest it would otherwise have charged; and

(d) that an assurance should be obtained frem the Union Government to
the effect tih the equivalent of the Dillon lead financing
( the three-year revolving credit) would be made available
in 1951 and 1952 for the railway program in addition to the Bank's

1
-

e The meeting adjourned at 5:00 pem.

Distribution

l. ¥r. E.R. Black 11l. @Gen. Reis Wheeler
2. lir, R.L. Garner 12, ¥r. E.0. Burland
’. Mr. B.A.B. nire n¢ Vr. P.. Acheson
Le ¥r. D. Sommers . Files

s. Mr. D.Crena de m uo ¥r. S.9. Anderson
6. Mr. L.B. Rist 16. My, F.d. Consolo
7. Nr. L.B. Rist 17. Wr. S.P. Wheelock
8. Mr. R.H. Demuth 18. Mr. S.Re ”

9. Wr. A.5.6., Hoar 19. ¥r, AN, MHorton

10. Mr. O.A. Schmidt 20, Wr, H.N. Graves
21. Wr. J.B. Knapp
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Hinates of Meeting of staff loan Committee held Novewber 3, 1950 at 3300 pem.
in Room 406

1. fhere were present:

¥r, Rele Garnor
fire Ao, Hoar
Yr. .9, Rlley
¥r. A.F. Laxford
Hr. LB, Rist

Mr. ¥, icheson, Acting lecretary

I sWendoncs

ir. Ouhe Schmidt
lir. ZJ0i. indersen
My, S.H. Cope

DECLASSIFIED

JUN 13 20%4
WBG ARCHIVES




(a) that the Bank would consider Monsanto's proposals providing
Monsanto could obtain the irasilian Uovermment's assurance
:Mt:dm this jroject and would guarantes a losn for
L,

) that the Bank might be prepared to accept the guasrantes of
- the fanco do Prasil instead of the fresilian Jovernment.

L. The meeting adjourned at 5125 pem.

I W, Dokt 1l. Y¥r, E.0, Burland
2. Mr. B.L, OCarner 12, Gen., i.A. Wheeler

o Nr. W.AJB. INALE R- ir. Py Achegon

o Hr. D, Sommers « Hr. 5.4, Anderson

« Nr, U, Crena de u 15. ¥r. 9.F. Wheelock
6. lr. L.B. Hist 16, Hre S.ie Cope

Io Mre L.B. Rist i.;o Hr. AJi. Vorten
« Hr. HHN. Greves
Je Hr, A.stno hl' ”i w. JO‘O m
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DECLASSIFIED
JUN 13 20t
WBG ARCHIVES
ixaiopla |
The Commdttee has considered 810/0/273, lean DMrector's
Memorandum on Iraft Charters for the Duperial Highway Authority
and the Development Bank of Ethiopia, and without the requirement
of a formal meeting has
CORCURRED s
in the loan Director's recomnmendations, except
that with regard to paragraph six, "insistence®
on the alteration of the requirement was not deemed
essential.
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Hinutes of lieeting of Weekly Htaff Loan Committee Held 9130 aeme, Tuesday,
Novesber 21, 1950 in Room 1005

1. Tihere wers presenit

Wre Ee e ﬁhﬁ DECLASSIFIED
Hre NehoBe 1AL
ire Le Be Rist JUN 13 2014
Ere. s Donmers -

‘ tr, D. Grens de Longh WBG ARCHIVES
Mre Mo Lo Lejeune, Secretary
Hre P icheson, Asste Secretary

In attendance:
mr. E. a. w ———————

2o Gouth Afrigan Loans

The Committee considered portions of the draft loan contractaibstween
the Bank and (1) the Rlectricity “upply Commission, and (2) the Unien of
South Africa, and

AGEFEDs

(a) that the draft loan contracts as worded gave the Senk sufficient
rights of inapection, and

(b) that the Bank should write a latter to the Scuth ifrican Covern-
ment stating that when & Sorrower's bonds are scld without re-
course, it is the general policy of the Bank Lo pass on to the
Borrower, either in whole or in part (sccerding to the circume
stanges of the perticular case), any saving of interest
may result from such sale,

3¢ The meeting adjourned at 1l:0%5.

Distribu

. e M 9. m‘. :‘.&.U. ﬂw

2, ¥r, Re Les Carner 10e dre Uy As Schmidb
3¢ M WA, 11ALS 11, Gen, He 4. lheeler
Le ¥re Dy Crena de Iongh 12, Y¥r. Te G. Burland
50 ﬁn_'ﬁ. Lonmers 13 Lire | PR hjm
6e Mr, Le Be Rist 1hs Files

Te Hre Le be Mist 15. Ur, 54 Fs Cope

8. #re R He Dommth
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nutes of Meetdng of Ztaff loan Committes held 10130 s.m., Jednesday,
Hoveuber 22, 1950

1. Zhere were present: DECLASSIFIED
lre heke Garner 3 2014
Mire Wod B, 114fP JUN 1
Mre Aclielis Homr WBG ARCHIVES
Hre LB Rist

Hre AJF. lLuxford

- e Mel. Lojeune,

lir. 7. Acheson, Assi. Secretary
In attendanse:

General 7, i. Wheeler
Hre ed. Hason
§re ¥m. Denond

#r. ¥, Ross

Ay SOFRAT R T 0

The Comsittec considered 510/0/275, loan "reetor': Nemorandue on Turkey -

Seyhan Dam Projeet, snd

3o

CORCURRED s

in the Lean Uirector's recommendations, and

AGREED)

that the Sank's reply to the Turkish Vindster of itate should
ing of the Seyhem Uam at present, and

(b) state tsat this deeision had been reached after censultation
with the Barker Mission.

The meeting sdjourned at 11390 a.m.

' 9e e Allisi, Fowr
ire Hele Garaer 10. ¥y, G.4. Schaidt
¥r. D. Soupers 12, ¥r. E0. Burland
Mr. @i, Orena de longh R: Hr. H.1l. Lejeuns
Mr. LeBe Edst Plles _
Hre LeB. Rist 15, Wr. 4. Bucinski

¥r. Rils Demath 16. ¥r. G. Sason
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o8 of Nesting of Gtalf Lean Geumittee beld Monday, November 27, 1950

L .

DECLASSIFIED
JUN 13 20%
WBG ARCHIVES

bb R.H. Desuth Mr. Cdi. Flegher

lr. B.0e Burland llss lmrgaret Wolfgon

Gen. i, Wheeler Mr. HJi. larsen

Mr. 5.6, Anderson i, 5. Lipkowils

ir. G, deStackelbery ies Virginia Norsey
2, Shile

The Committes congidered Lean 111, Chile - Iroposals for a Dank Folieyj
E 115, Developuert Frogramaing with Special ieference to Chilej £ 116; Chile
Oreditworthinessy and & 117, Prospects for Chilean Copper ixports, and

AGREED
To continue the digcussion at a future meeting.
3. ldesragus
The Committes considered a verbal ort by lr. Gerner of lis converssation
with the Nicaragvan Ambassador in whiech lie
R o made an inforwal application
AGREEDs

That Nicaragua's inforsal application for a lean be referred to
mumewmmm:u. ' *

ke The mesting adjourned st 5:30 pese



¥r. Eugene Elack
¥r, R,L, Garner
Mr. WA B,
e D
¥r. D, Crena de Iongh
ir. LB, Rigt

¥r. LB, Rist

I

© Mpre RoH. Desmuth

9. Jir. A.5.0, Hoar

10, kr. OA. Schmidt
1. Gen. RA. Wheeler
12, Mr. BE.G. Burland
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© Minutes of Meeting of Staff Loan Committes held 3130 p. m., Tuosduy, Noevesber 26,
1950 in Boem 1005

Wre Were DECLASSIFIED
Hr. B, R Black
:._ =_. i': carmar JUN 13 2014
*: !,: ’: !;“ WBG ARCHIVES
r. 0. Sommere

¥r. Be Crena de Iongh
lir. ¥, L. Lejouns, Secretary

Wr. o Ho Desuth
Nr. 8. ¥, Anderson
¥r. ¥, &, Consolo

Hr. 6. de¥lourien
Bre D ¥, Larsen
*. Nexice

mmm.mm:mmammm
. ¥Finaneiera, on the subject of

3. Shile



ke The meeting adjourned at 5100 p. m.

- Distribution

Ny, Eugene Black
Hr, Re Lo Ourner
Mr. W.AB. T2AFTF

‘cm
r. D, Crens de Iongh

Mre 48580, Hoar
Ere. 0. A, Sehmidt
Gon. He A, Whesler
Nr. B¢ Go Purland
¥r. He Polk

. Tiles

¥r. L. B, Rist
Mr. L. B,
*. .. '.

¥re 8. ¥, Anderson
¥r, 7. A, Consolo
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_ ntmmmm.m

P S ” inurbic o, - e el

1. There were proseats In attendancs:
DECLASSIFIED
Sy w— Some. 2,0y Moty OO IED
Hre WeheBy I1ifF m!-l-'-ihljumazmq
:".::;"w ::'3:“' ' ;
My LeBs RiSt e Ao Thetal?C ARCHIVES
ire Dy Crens do Iwngh iire Go deflowrieun
2 e
Tho o considered draft letier from Blaek to the President of
um-uwmmmﬁ.matm
"Comsents and Recommendations of the Cubam Migsiom with Regpect to the Publie
Service Rallwmuys of Cubs®, snd
AGREED,
(a) that the portion of the Cubsn Migsion's entitlod
W&mdﬁﬂu&m«-ﬂ
Plis Servies Mid i e .
of mmmmmummg
Hovomber 20, 1980 be transsitved to the Govermmsnt of Cubs
wder & trazamittel letter fram lr, Black to the Prosident

S Ny ASe0, Hoar
10s Hre Os Ae Solmidt
1. Gene Re A¢ Whweler
1y M X 1o Logews
& ﬁb&hm
18, lry Oy Zondag

17 Mr, Patberson French
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of Staff Loan Conmittee held 10030 a.me, Thursday, November 30,

o e — St e s

F

1. There were prosents DECLASSIFIED

ks As B On it JUN 13 2014
-y g: e N WBG ARCHIVES
Hre Le B

niet
Xy e L lLojoane, Sesretary

in sthendsnos

General R. h. Wheeler . . Pabersen
ir. G, Fleshey Mr. Le Nurdok

Y. Be We Andersun i, He W. Laveen
ir. ¥, Wy, M. H. flosen
e Be Be Cope Wy He We Bobinoon

(a) Tnet the Hauwk's interest in Colosbia's development plans was
sufficiant to warrant '
- assigning a high-level person full tise

(b) Thet in ovder to bw sble to meet ite obligation to consult with
to

any Colombisn request Lor finmne
dﬁnm%&:ﬁd“um m
Ourrie Report reconmendations of the Colonbian Committee
for Rooncnic Developnent,




o,
mm i_ |
mz ¢ m mm 23dda4uds

ﬂM“

=m_ n

hhm
sraadds

m wmm »u SEAEAEES

h An AT nG




FORM NO. 61 A «

{4483 Copy No.
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT sLc/ m

STAFF LOAN COMMITTEE

(This document is for the use of the President, Vice President and members
of the Staff Loan Committee only. Its contents should not be communicated to
other persons except in the course of duty.)

Mr. ld-:ﬂm JUN 13 20i
Wre AdSolis Hoar

nr: B,'cm‘ de iongh WBG ARCHIVES
Mry e Sommers

lr. M.L. lLejeune, Secretary

in stteadance:
s Beiis Anderson
Gens Hehs Wheeler
Hre lelle Pemmth
e, A, Waterston
itry L, Cancie

2. Gustemala
The Committes considered a proposal by ir, Lesuth that a member of the Bank's

- staff should go to Uuatemala to prepure the way for the regeption of the
Guatemalan iission's lepore, and

s om

That &r, Consolo should go to Uuatemala for the abeve purpcss in

January, 1951,
3 ‘enoral Surve sion to .1
The Gommitiee comsidered S15/0/278, vemorsndum to Mr, Mlack frem ¥r. Demath
on Dankeiund on Ceneral Swrvey itissions, and
AGREFD
That at the time & of
See Hieak %o 1oy bt Sor cosidomntion by 00 iy Y
e Hicaragus
::mmmmawm,mw-m“w

F”_ =
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Hre O A, Sehmidt
Gene Re Ae “heeler
lirs Be Gy Burland
Mire Mo Le Lejoune
Files

¥r. 8, W, Anderson
lire ¥o Ae Console
ir, Jo Rucinski
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2.

with the Mexican repressntatives, Messrs,

(b) the
lihood of further IBRD lending to Mexico, and

Ihere were present: DECLASSIFIED

Mr, Bl Black JUN 13 20t
Hr, R.le Garme~

Mr. W.AB, 1241F7 WBG ARCHIVES
Mr,. A.8.G, Hoar

Mr. L.B. Rist

fir, D, Crona de Iongh

Mr, D, Sommers

Mre M.L. h“. Secretary
In _sttendance?

Gene ReAs Vheeler
My, E.G, Burland
Mr, B,H, Demuth
Hr, S.V. inderson
Mr, F.ie Consolo
Mr. J, Graumsn
My, G, deFleurien
Mr., L, Cenclo

sxico
The Committee considered a verbal report by ir. Mdmmﬁm
Carrillo-Flores,

and Paez
ta)mmxmwm.nmcrmnu{- :
mm«mmmumuum.u(-)muh-

AGREED s
That the Mexican representetives should he told

(1) thet the Bank considered $165 million external debt to be Mexico's
limit snd that further extermal borrowing would be unwise;

(2) that the Bank would consider further fimaneing in Mexieo only if
the Eximbank credit were cut by an ssmount equivalent to any Bank
finanéings

(3) that the Bank requires from Mexico agreement as to interpretation
of the comsultation elsuse;



saTerr

e
8.

¥r. Eugene Black
Mre. R.le Garner
Mr. WA Be 124rf
:. :. ﬂnwob
e, LB, Rist
Mr, LB, Rist
Nr. R.H. Demuth

Mr. AJ.G, Hoar
Mr. O.i. Sohmidt
Gen. Red. Vheeler
Mr. EJG. Burland
Mr, Lo lejoune
Piles

Mre Anderson
¥r. Consolo
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Minutes of Meeting of Staff loan Committee held 11:00 a.m., Friday,
December 15, 1930

1. ZThere were presenmt: In attendance: ECLASSIFIED

Moo VoD, Titee Mr. S.¥, Andersen JUN 13 20t

o WoA.B, Mr, AJM, Saitzoff T
Mr, A.8,G, Hoar Mr, E., France WBG ARCHIVES
Hl‘.B.Onud.Im Mr. R,H, Demuth
Mr, D, Sommers Mr, S, Lipkowits
Mr, LB, Rist Mr, HW, larsen
¥r, M,L, lejeune, Secretary W, o,

2. Bragil - Icomi, Ameps
The Committee considered SIC/0/285, Loan Director's Memorandum on
Icomi - Amapa Project, and
LGREED 3

(a) that the proposal for Bamk participation on the basis ted

(b) thst in prineiple the Bank should be prepared to participate if,
in the course of further negotiations, a satisfactory basis
could be established with Bethlehem,

The Vice-President undertook to discuss the proposal with the President
and then to lay down the gemeral prineiple on which Bank participation might

3« The meeting adjourned at 1:15 p.m,

Distribution

1, Mr. Eugene Black 9« Mr. A.8.G, Hoar
2. k. nlzlt m 10‘ Hr. 0.‘.. Sehmidt
3. Mr, W.AB, I1iff 0 1. Gen, R.4, Vheeler
-‘. b. Dl m ]2. *. E.G. Mm
5 Mr. D, Crena de Iongh 13, Mr, M.L, lLejeune
6. Mr, uo Rist u. Files

7. Mr. LB, Rist 15- My, S.V. fAnderson
s.o Mr. R,H, Demuth u. My, Ce m

17. Mr. Graves
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Minutes of Meeting of Staff loan Conmittee held 11:30 a.m,, Thursday,
December 14, 1950

DECLASSIFIED
1. Ihere were present:

JUN 13 20%
Mr, R, L, Garner y
Mr, W.A.B, 11iffP WBG ARCHIVES
Mr. A.5.,G. Hoar
*‘ D' Ml
Mr, D, Crena de I
“!'. u. M i
Mr, M.L, lejeune, Secretary

In attendance

Mr, OcA, Schmidt
Mr. :0 “hr

Mr, M,M, Rosen
\_—_\

2. End=Use Covensnts |

The Committee considered SIC/0/274 (Revised), Memorandum from the Treasurer
to the President on End-Use Covenants, and

(2) That in omitting from loan agreements with development banks
and banking corsortia covenants giving the Bank the right te
inspect projects and goods for purposes of end-use supervision
the Bank 1s acting in conformity with the spirit of delegation
of administrative responsibility implicit in such agreements
and

(b) That in omitting or including from "project" loan agreements
covenants giving the Bank the right to inspect goods or projects
or covenants requiring the completion of projects, the Bank
be guided by circumstances rather than by precedent or standard
practice, //_F__\

3. Charge for Firm Commitments

The Committee considered S1C/0/284, lean Department Memorandum on Report
and Recommendations of Special Working Party on Charge for Firm Commitments, and




In the recommendations of the Special Working Party contained in
s10/0/284.

Digtributiop

1, MNr. Eugene Black 9 Mr, A.8.G, Hoar

2+ Mr, R, Lo Garner 10. Mr, O¢ Ae Schmidt

3. Mr. W.A.B, I1iff 11, Gen. R, A, Wheeler
‘. Mr, D, Sommers 12. Mr, E, G, Burland

5« Mr, D, Crena de Iongh 13, Mr. M. L. Lejoune

6. Mr. L, B, Rist 14, Files

7. Mr, L. B, Rist i 15, Mr, Graves

Mr, R, He Demuth
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 Mautes of Meeting of Staff Loan Commities held 3100 pem., Tussday, Tecember 19,

DECLASSIFIED
1. Zhers were presents ,
JUN 13 2@&

Mre V.aB. TIAfE WBG ARCHIVES
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Minutes of Meeting of Staff loan Committee held 11:00 a.m., Vednesday,

Regamber 20, 1950

1. Zhers were nresent: in_attegdange
Mr. Re Lo Garner Gen, R. A Viweler
Mr. VeAB, I14fP Mr. €. Flesher
My, AS.0. Hoar My, 8.%. indersen
My, L.B. Rist Wr. ¥, Glastra

2 ¥r, D, Crena de Iongh ¥r. B, Franco

My, AF, luxford My, MJi, Rosen
¥r. M.L. lejoune, Secretary

2. Demu

The Conmittee considered losn 108, Report on Bank Mission to Feru and
E 128, The Booncnic Position of Tern, and

AGREED 3

(1) That the potentislities and creditworthiness of Peru warrent
rmammmmumnaam
{a) Wmm&ewmum
(b) obtaining technicn) evalustioms of sueh projects;
(e) negotisting Bank finameing on & projeet by project basis.

(2) That these discussions be deferred until after the return to
washington of the Peruvian iwbassador;

(3) That sny discussions with the Feruvisn Ambassador should take
place only after further comsultation with the management.

3. The meeting adjourned at 12:15 p.m.

gc Eo Fugene Blsck 9« Mr. A.8.0, Hoar

2. Wy, R, L, Garner 10, Mr. O, A, Schuidt

,n ¥, YA, 11410 11, CGen. R, A, m -
&s Jr, D, Sommers 12, ¥r, E. G. Burland

S5. Mr, D, Crene de Jongh 13. Mr. ¥, L, lejeune

6. Mr, L, B, Rist li. Piles

¥r. L B, n. ¥y, 8. ¥, inderson

Rist
8., ¥y, R, H, Demuth 16, Mr, ¥, Clastra
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iinutes of Heeting of Gtalf lean Committee held 10100 a.m., Friday, December 22,

1. There were present:

Hessrs. R.L. Garner
W0, TULLF
. Grens de longh
AJEGe Hoar
AJ . laxford
R.H. Degmuth
Ui, Andergon
B.G. Burland
Gen. R.A. Wwelor

The Committee eonsidered SL4/0/208, Loan Director's Memorsndum en
Colombia ~ La Insuls Froject (Caldas) with attachments, and
(&) APPRUVED:
The docusents as submitted, and
(b) AGREED:

That the imterest rate (ineluding 1% commission) should be L¥.

3. The meeting adjourned at 10:55 a.m.

3

Blaek 9. Nre AJS.0. Hour

2., Mr. RL. Garper 10, M. O.A. Schmidt
3« Mr. W.A.B, INAPT 11, Gen. R.A. Vhesler
4e Mr. D, Sommers 12, ¥r. B0, Burland
S. Mr. D. Crena de Jongh 13. Mr. M.L. Lejouns
6. Mr. L. Rist 4. ,’I.'

7. Mr. LB, Rist 15, Mr. 8.9, Anderson
- 8¢ Mr. RN, Demuth 16. Mr, Y. Glastra
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2.

DECLASSIFIED
JUN 13 201
WBG ARCHIVES

Gen. R, Fheeler Jre o, Rossn

M. B.G. Durland ¥ry J.H. Collier
Jir. A.D, Spottewood bire Le thardok
Sir. B, Cope

jir. O, deBeaufors

South Africs

The Comudtios considered The Uraft deport and Gsccumendstions of the

President to the Ixecutive Directors concerning Two Froposed Loans e the
tnion of South Afriea with sttachuents, and

APFROVED:
The documents 88 submitted except for niner modificstions in
paragraphs 30 and 33 of the Report and Aecomsendstions of the
fresidont.

3. The weeting adjourned at Lil0 p.s.

° black D vy AB.0. Eoar
M. Role Garansy 10, Mre O.i. Sohmidt
Mre WedoBe INALY Il. Gens Heds Vheoler
¥Mre Do Sommers 12, #¥re BeGe Durland
¥y Dy Cvenn do Tongh 13. Mr, M.L. Lofeune
#r, LoB. Rist 14, Filss
Mre LeB. Rist &MMW
ey RoHe Dwmuth Hre Hole Graves
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(1v) Ubether tie letter should beiaddressed 1o the Fresident

(e) AgureD;

that dre Torfs sheuld return to Colombia to continue to
asaist the Uemmittes for Fconemic Levelopment.

3. The meeting adjourned at 420 p.u,
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e Oy A, Sohmidt
M&l'm
g?ég:hann
ile Fe ;

Mre £, §, Andsrson
lire #, Glastra
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