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AMENDED AND RESTATED SERVICE PLAN FOR
SECOND CREEK FARM METROPOLITAN DISTRICT NO. 2

I. INTRODUCTION

A. General Information

The City Council of the City of Commerce City approved the Service Plan for

Second Creek Farm Metropolitan District No. 2 on September 16, 2002. After an election, the

District was organized pursuant to an Order of the Adams County District Court. This document

is being presented pursuant to Section 32-l-207, C.R.S. and shall supersede and replace in its

entirety the previous Service Plan.

Pursuant to the requirements of the Special District Control Act, Section32-l-

101, C.R.S., this Service Plan consists of a financial and jurisdictional analysis demonstrating

how the proposed facilities and services of the Second Creek Farm Metropolitan District No. 2

("District") will be constructed and financed. The initial boundaries of the District consist of

approximately 5.21acres of land.

The District shall have all the powers of a metropolitan district described in

Title32, C.R.S., except for fire protection. After installation of the water and sanitary sewer

improvements to serve the proposed Development, as hereinafter defined, the District shall

dedicate such improvements to the South Adams County Water and Sanitation District

("SACWSD") in accordance with SACWSD rules and regulations. The District shall cooperate

with the City and South Adams County Fire Protection District to incorporate all or any portion

of the property included within the boundaries of the District into the South Adams County Fire

Protection District service area. The City of Commerce City ("City") will provide law

enforcement. The Development is also within the Brighton School District 27J ("Brighton27J"),

Adams County Library System, Commerce City Northern Infrastructure General Improvement
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District, Urban Drainage and Flood Control District, Urban Drainage and Flood Control District

South Platte and the Regional Transportation District.

The Development will be developed into a mixed-use planned community with

single and multi-family residences, commercial uses and public uses. Other compatible uses as

allowed by the zoningmay also be incorporated.

This Service Plan has been prepared by the Developer and the following

participants:

District Counsel Financial Advisor

MaryAnn McGeady
McGeady Sisneros, P.C.
1675 Broadway, Suite 2100
Denver, CO 80202
Phone: (303) 592-4380
Fax: (303) 592-4385

Developer

88th & Tower, LLC
1380 - 17rh St.
Denver, CO 80202
Phone: (303) 573-0066
Fax: (303) 573-6916

Sam Sharp
Kirþatrick Pettis
1600 Broadway, Suite 1100
Denver, CO 80202
Phone: (303)764-5768
Fax: (303) 764-5770

Engineer

Carroll &Lange
165 South Union Blvd., Suite 156
Lakewood, CO 80228
Phone: (303) 980-0200
Fax: (303) 980-0917

B. Need for the District

The approximate 427 acre Second Creek Farm development (the "Development")

is entirely within the boundaries of the County of Adams (the "County'') and the boundaries of

the City. The Development is now vacant and is not presently served with the facilities and

services to be provided by the District. Neither the City, the County, nor any other special

district has plans to provide such services and facilities within a reasonable time and on a

comparable basis. Therefore, it is necessary that the District provide the inhabitants of the

Development with street, water, sewer, safety protection, parks and recreation, storm drainage,
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street lighting, transportation, landscaping, television relay and translation facilities, and

mosquito control, with the option to finance maintenance of the street,'water, sewer, safety

protection, parks and recreation, storm drainage, street lighting, transportation, television relay

and translation facilities, and mosquito control services.

C. Proposed Structure

Services will be provided to the Development by four metropolitan districts, the

District, Second Creek Farm Metropolitan District No. 1, Second Creek Farm Metropolitan

District No. 3 and Second Creek Farm Metropolitan District No. 4 referred to, collectively, as the

"Districts." The Districts will be organizedto finance, construct, own, manage and operate the

public improvements throughout the Development. The Districts will generate revenue to pay

costs of the public infrastructure and services. The Districts will coordinate their efforts in order

to provide public services to the Development in the most efficient manner possible. The

Districts will be responsible for managing the construction and operation of the public facilities

and improvements within the Development, and for providing funding to support costs related to

the necessary services and improvements. The Districts will also be responsible for providing

funding needed to support costs related to the necessary services and improvements for the

Development utilizing the tax base from the Development. It is anticipated that the Districts will

enter into an agreement which will set forth the arangements for the financing, construction and

operations of the improvements contemplated herein for the Development.

This multiple district structure is proposed because it provides several benefits to

the inhabitants of the Development and the City. Multiple districts will assure that: 1) the

necessary services and improvements can be financed in the most favorable and efficient

manner, 2) allthe services and improvements needed for the Development will be available

a
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when needed through managed development, and 3) a reasonable mill levy and reasonable tax

burden on all residential and commercial property within the Districts will be maintained through

managed financing and coordinated completion of infrastructure improvements.

D. Proposed Land Use/Population Projections

The PUD for the Development ("PUD") identifies commercial, single family, and

multi-family units as more specifically described in the Financial Plan. This results in a resident

population of approximately 3,677 persons in the Development based upon proposed single

family and multi-family zoning. The peak daytime population including both residential and

commercial properties in the Development is estimated at 14,494 persons.

II. DESCRIPTION OF PROPOSED IMPROVEMENTS AND SERVICES

The following paragraphs provide a description of the proposed services which the

District will be empowered to provide.

A. Types of Improvements

The District shall have the authority to provide for the design, acquisition,

construction, installation, perpetual maintenance, and financing of certain street, water,

nonpotable water, sanitation, safety protection, park and recreation, transportation, television

relay and translation facilities, erosion control, and mosquito control improvements and services

within and without the boundaries of the District. This Service Plan describes those

improvements anticipated for construction by the Districts, which improvements benefit the

Development. A general description of each type of improvement and service which may be

provided by the District follows this paragraph. Additionally, Exhibit lists each type of

improvement planned to be provided by the Districts for the Development, and the costs in

current dollars ("Improvements"). An explanation of the methods, basis, andlor assumptions

4{00029534.DOC v:2}



used to prepare the above estimates is also included in Exhibit C. The Improvements generally

depicted and described in Exhibits D through H are conceptual and have been presented for

illustration only. The exact design, subphasing of construction and location of the Improvements

could change after City review and will be determined at the time of platting and such decisions

shall not be considered to be a material modification of the Service Plan.

1. Streets. The District shall have the power to provide for the design,

acquisition, construction, completion, installation and/or operation and maintenance of street

improvements, including but not limited to, curbs, gutters, culverts, and other drainage facilities,

underground conduits, sidewalks, equestrian trails, bike paths and pedestrian ways, pedestrian

overpasses, retaining walls, bridges, overpasses, interchanges, parking areas, parking facilities,

median islands, paving, lighting, grading, erosion control, landscaping and irrigation, and all

necessary, incidental, and appurtenant facilities, land and easements, together with extensions of

and improvements to said facilities within and without the boundaries of the District. It is the

intent of the District to dedicate the public streets (or each phase thereof) to the City for

ownership and maintenance after inspection and acceptance by the City. All streetscaping

improvements will be maintained by the District, an owners association or by the City.

2. 'Water. 
The District shall have the power to provide for the design,

acquisition, construction, completion, installation, operation and maintenance of a complete

potable and nonpotable water supply, purification, storage, transmission and distribution system,

which may include, but shall not be limited to, water rights, water supply, prepaid tap fees,

reservoirs, wells, water pumps, treatment facilities, pump stations, transmission lines,

distribution mains and laterals, fire hydrants, meters, irrigation facilities, storage facilities,

erosion control, land and easements, and all necessary, incidental, and appurtenant facilities,
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together with extensions of and improvements to said system within and without the boundaries

of the District. It is the intent of the District to dedicate the water facilities to SACWSD for

permanent maintenance responsibility after District construction and inspection and acceptance

by SACV/SD. The District will have no operations and maintenance responsibility for the water

facilities after construction and final acceptance by SACV/SD.

3. Sanitation. The District shall have the power to provide for the design,

acquisition, construction, completion, installation, operation and maintenance of a complete

sanitary sewage collection, treatment, transmission, and disposal system which may include, but

shall not be limited to, treatment plants, collection mains and laterals, lift stations, transmission

lines, sludge handling and disposal facilities, andlor storm sewer, flood and surface drainage

facilities and systems, erosion control, including but not limited to, detention/retention ponds and

associated irrigation facilities, and all necessary, incidental, and appurtenant facilities, land and

easements, together with extensions of and improvements to said system within and without the

boundaries of the District. The District's sanitary se\Mer system will be constructed and

maintained in accordance with the standards of the Colorado Department of Health, the City,

SACWSD and other jurisdictions as appropriate. The storm drainage system will be constructed

and maintained in accordance with the standards of Urban Drainage and Flood Control District,

the City, and other jurisdictions as appropriate. It is the intent of the District to dedicate these

sanitary se,wage improvements to SACWSD for permanent maintenance responsibility after

District construction and upon inspection and acceptance by SACV/SD. It is the intent of the

District to dedicate storm sewer pipe and appurtenances to the City for ownership and

maintenance after District construction and upon inspection and final acceptance of the

improvements by the City. The District or owners association will maintain all detention and
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retention ponds. The District will be empowered to provide operations and maintenance for the

sanitary sewer system and storm drainage system facilities not accepted by other entities.

Fees and charges for connection and use of water and sewer facilities will

be paid as required by the Rules and Regulations of SACV/SD.

4. Safetv Protection. The District shall have the power to provide for the

acquisition, construction, completion, installation and/or operation and maintenance of facilities

and/or services for a system of traffic and safety controls and devices on streets and highways,

including but not limited to, signalization, signage and striping, area identification, driver

information and directional assistance signs, entry monumentation, erosion control, and all

necessary, incidental, and appurtenant facilities, land and easements, together with extensions of

and improvements to said facilities within and without the boundaries of the District. Following

acceptance, all safety protection improvements will be transferred to the City for ownership and

maintenance.

5. Park and Recreation. The District shall have the power to provide for the

design, acquisition, construction, completion, installation, operation and maintenance of parks

and recreational facilities and programs including, but not limited to, parks, hiking and

equestrian trails, bike paths and pedestrian ways, open space, landscaping, fencing, cultural

activities, community recreational centers, water bodies, swimming pools, tennis courts,

common areas, weed control, outdoor lighting, event facilities, lakes, irrigation facilities, erosion

control, and other active and passive recreational facilities and programs, and all necessary,

incidental and appurtenant facilities, land and easements, together with extensions of and

improvements to said facilities within and without the boundaries of the District. It is anticipated

that the park and recreation improvements will be maintained by the City, an owners association
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or the District. The City will not provide, in any circumstance, maintenance services for any

park or recreation facility or any associated incidental or appurtenant facilities that are not

intended for public use.

6. Transportation. The District shall have the power to provide for the

design, acquisition, construction, completion, installation, operation and maintenance of a system

to transport the public by bus, rail, or any other means of conveyance, or combination thereof, or

pursuant to contract, including but not limited to, park and ride facilities and parking lots,

structures, roofs and covers, terminal buildings, and facilities, erosion control, and all necessary,

incidental and appurtenant facilities, land and easements, together with all necessary extensions

of and improvements to said facilities or systems within and without the boundaries of the

District. It is anticipated that transportation improvements will be maintained by the Regional

Transportation District, the City, an owners association or the District.

7. Television Relalr and Translation. The District shall have the power to

provide for the design, acquisition, construction, completion, installation, operation and

maintenance of television relay and translation facilities, cable and communication facilities,

erosion control, fiber optic conduit network, together with all necessary, incidental and

appurtenant facilities, land and easements, and all necessary extensions of and improvements to

said facilities within and without the boundaries of the District. It is anticipated that television

relay and translation improvements will be maintained by the City, an owners association or the

District.

8. Mosquito Control. The District shall have the po\Mer to provide for the

eradication and control of mosquitoes, including but not limited to elimination or treatment of

breeding grounds and purchase, lease, contracting or other use of equipment or supplies for

8{00029534.DOC v:2}



mosquito control within and without the boundaries of the District. It is anticipated that

mosquito control improvements will be maintained by an owners association or the District.

9. Maintenance. The District will be empowered to provide operations and

maintenance for all improvements not accepted by other entities.

10. Other Powers. In addition to the enumerated powers, the Board of

Directors of the District shall also have the following authority:

(a) Plan Amendments. To amend the Service Plan as needed, with the

approval of the City, subject to the appropriate statutory procedures.

(b) Phasing. Deferral. V/ithout amending this Service Plan to defer,

forego, reschedule, or restructure the financing and construction of certain improvements and

facilities to the extent consistent with then existing land uses for the Development approved by

the Cit¡ to better accommodate the pace of growth, resource availability, and potential

inclusions of property within the Development.

(c) Additional Services. Except as specifically provided herein, to

provide such additional services and exercise such powers as are expressly or impliedly granted

by Colorado law.

B. Standards of Construction/Statement of Compatibilitl¿

The proposed improvements will be designed and constructed in accordance with

the standards and specifications of the City, SACWSD, Urban Drainage and Flood Control

District, the Colorado Department of Health and other governmental entities having jurisdiction

as appropriate. Approval of civil engineering plans and a permit for construction and installation

of improvements will be obtained from the City.
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Based on an analysis ofjurisdictions which are interested parties in the Service

Plan proceedings as defined in the Colorado Revised Statutes, the District's engineers have

determined that the standards by which the facilities are to be constructed are compatible with

the facilities of such other jurisdictions.

ilI. PURPOSE

It is anticipated that the District, as a Title 32 District, will provide certain essential

public-purpose facilities for the use and benefit of the anticipated residents andtaxpayers of the

Development as currently planned, and as it may change through the inclusion of additional

property.

IV. BOUNDARIES

The area within the boundaries of the District is located entirely within the City, and is

approximately 5.21acres (the "Property''). A legal description and map of the Property is

attached as Exhibit A-1 and a legal description and map of the areathat may be included in the

Districts ("Inclusion Area") is attached hereto as Exhibit A-2. A vicinity map is attached as

Exhibit B. It is anticipated that as property within the Development is acquired and processed

for development that one, but not more than one, of the Districts will include such property

within its boundaries. This Service Plan is based on the ultimate inclusion of all property within

the Development within the boundaries of the Districts.

V. DESCRIPTION OF PROPOSED FACILITIES AND ESTIMATED COSTS

A

The estimated costs of the Improvements are set forth in Exhibit C attached

hereto. Exhibits D through H include facility maps and exhibits for the Improvements.
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B. Regionallmprovements/IntergovernmentalAgreement

1. Coordinated Services of the Districts. As discussed throughout this

Service Plan, the relationship between the Districts will be established through an agreement.

The agreement will specify the rights and responsibilities of the Districts to ftnance, own,

operate, construct and maintain facilities needed to serve the Development. The agreement will

establish the procedures and standards for the approval of the design, operation and maintenance

of the facilities. Additionally, the agreement will provide the procedures for coordinated

financing, budgeting, and administrative oversight and management.

2. Regional Improvements. The District may pafücipate in

intergovernmental agreements with other govemmental entities.

3. Voter Authorization. To the extent necessary to comply with statutory

and/or Constitutional requirements for approval of debt or long-term financial obligations, the

terms of the aforementioned intergovemmental agreements and any other intergovernmental

agreement deemed necessary to effectuate the long-term plans of the District will be submitted to

the electors of the District for approval. The District shall have the authority to obtain the

required voter authorization in order to exercise its rights and obligations under such agreements

and to enter into the agreements without further approval of the City.

C. District Ooeratins Costs

Subject to the applicable wananty, the District will dedicate certain facilities

constructed or acquired to the appropriate jurisdiction for operations and maintenance. Certain

facilities within the boundaries of the Districts may be owned, operated and/or maintained by the

Districts. Estimated costs for operation and maintenance functions are shown on the Financial

Plan. Annual administrative, operational and maintenance expenses are estimated as shown in

{00029534.DOC v:2} 11



the Financial Plan. It is anticipated that the Districts will impose an operations and maintenance

mill levy to cover the operations costs of the Districts. In addition, the Districts may impose a

system of fees, rates, tolls, penalties or charges in connection with the provision of services. The

estimated revenues from such taxes, fees, rates, tolls, penalties, or charges are reflected in the

Financial Plan. The Financial Plan projects that the Districts will have sufficient revenue to pay

for the ongoing operations and maintenance expenses of the Districts.

The mill levy cap proposed herein for repayment of the bonds does not apply to

the District's ability to increase its mill levy as necessary for provision of operation and

maintenance services to the Development. However, there are statutory and constitutional limits

on the District's ability to increase its mill levy for provision of operation and maintenance

services without an election.

Prior to the District having sufficient revenue to cover its ongoing operations and

maintenance expenses, the Developer will advance funds to the District. The District shall have

the authority to repay the Developer for amounts advanced for operations and maintenance

expenses, together with interest thereon, and to seek electorate approval for such obligation to be

deemed a multi-year fiscal obligation, subordinate to the District's bonds issued for capital

improvements.

VI. FINANCIAL PLAN

A. General Discussion

The Financial Plan attached hereto as Exhibit I shows the anticipated revenue

sources available to the Districts. The Financial Plan demonstrates how the proposed facilities

and/or services may be financed, including but not limited to, the estimated costs of engineering

services, legal services, administrative services, proposed bond issuances and estimated proposed
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maximum interest rates and discounts, and other major expenses related to the organization and

operation of the Districts. It shows bond issues and the anticipated repa¡rment based on the

projected development within the Districts' boundaries. The Financial Plan shows that, atthe

projected levels of development, the District has the ability to finance the facilities identified

herein, and will be capable of discharging the proposed bonds on a reasonable basis.

The District shall claim no entitlement to funds from the Conservation Trust

Fund, which is derived from lottery proceeds. The District shall remit to the City any and all

Conservation Trust Funds it receives.

B. Proposed Bonds

The Districts shall have the authority to issue general obligation bonds in the total

aggregate principal amount of Seventy Million Dollars ($70,000,000). The amount of voted

authorization will exceed the amount of bonds anticipated to be sold, as shown in the Financial

Plan, to allow for the utilization of altemative financing mechanisms, unforeseen contingencies,

increases in construction costs due to inflation, expansions of the Districts' boundaries and to

cover all issuance costs, including capitalized interest, reserve funds, discounts, legal fees and

other incidental costs of issuance. Such limitation shall not be applicable to refundings of the

bonds authorized to be issued hereunder.

The District may capitalize interest to permit payment of interest during the time

lapse between development of properties and collection of fees, rates, tolls and charges, and to

establish reserve funds. Interest income through the reinvestment of construction funds will

provide additional income. The District will also rely on facility fees in the amount of $2,000

per singí" family unit, $1,000 per multi-family/townhouse unit and $0.25 per square foot of

commercial development, as set forth in the Financial Plan. The projected revenue sources will
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retire the proposed bonds if growth occurs as projected; otherwise increases in and/or the

imposition of new rates, tolls, fees and charges may be necessary.

C. General Obligation Bonds/Mill Lev)¡ Cap

Notwithstanding anything herein to the contrary, the District may authorize, issue,

sell, and deliver such bonds, notss, contracts, reimbursement agteements, or other obligations

evidencing or securing a borrowing (collectively, "Bonds") as are permitted by law; provided

that the following limitations shall apply except where waived by the City:

1. All Bonds issued by the District may be payable from any and all legally

available revenues of the Districts, including general ad valorem taxes to be imposed upon all

taxable property within the District, subject to the following limitations:

(a) For that portion of the District's general obligation debt which

exceeds 50% of the District's assessed valuation, the maximum mill levy the District can promise

to impose for the payment of such debt shall be fifty (50) mills reduced by the number of mills

necessary to pay unlimited mill levy general obligation debt described in 1.(b) below; provided

however, that in the event the method of calculating assessed valuation is changed after the date

of the approval of this Service Plan, the mill levy limitation applicable to such debt may be

increased or decreased to reflect such changes, such increases or decreases to be determined by

the Board in good faith (such determination to be binding and final) so that to the extent possible,

the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor

enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of

actual valuation to assessed valuation shall be deemed to be a change in the method of

calculating assessed valuation.
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(b) For that portion of the District's general obligation debt which is

equal to or less than 50o/o of the District's assessed valuation, either on the date of issuance or at

any time thereafter, the maximum mill levy the District can promise to impose for the payment

of such debt shall be such amount as may be necessary to pay the debt service on such debt,

without limitation of rate.

For purposes of the foregoing, once general obligation debt has been determined to be

within 1.(b) above so that the District is entitled to pledge to its payment an unlimited ad valorem

mill levy, the District may provide that such debt shall remain secured by such unlimited mill

levy, notwithstanding any subsequent change in the debt to assessed ratio.

D. Cost Summar)¡ and Bond Development

The Financial Plan reflects the estimated amount of bonds to be sold and fees to

be imposed to finance the completion, construction, acquisition and/or installation of the

proposed facilities, including all costs and expenses related to the anticipated bond issuances.

The amount of bonds actually sold will be based upon the final engineering estimates and/or

actual construction contracts. Organizational costs, including but not limited to, legal fees, and

capitalized engineering costs, are to be paid from bond proceeds. The interest rates as set forth

in the Financial Plan are based upon the advice of Kirþatrick Pettis, the District's financial

advisor.

All issuances of general obligation bonds shall be deemed to be in compliance

with the Financial Plan so long as the Minimum Criteria, as hereinafter defined, have been met.

Minimum Criteria shall mean that the general obligation bonds are: (1) subject to a limited mill

levy, if required by this Service Plan, (2) together with other outstanding general obligation

bonds, not in excess of the general obligation debt authorization set forth in this Service Plan, as
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may be amended from time to time, and (3) together with other outstanding general obligation

bonds, not in excess of the general obligation debt authority approved by the District's electorate.

The Financial Plan projects the anticipated flow of funds and are based upon

estimates of construction and project needs for bond proceeds to finance the proposed

improvements. The Districts' engineer has evaluated the timing and cost estimates of the

proposed improvements which are necessary to support the proposed absorptions of development

as projected in the Financial Plan and has concurred with the assumptions. The Financial Plan

sets forth a reasonable estimate of growth within the Development. Refunding bonds may be

issued as determined by the Board of Directors. The District may also issue financial obligations

of the District that are secured by revenues received from private developers or other non-tax

sources. The District will not have the authority to levy, charge or collect a sales or use tax. The

City shall not be held liable for any of the District's obligations as set forth in this Service Plan.

E. Enterprises

The District's Board of Directors may set up enterprises to manage, fund and

operate such facilities, services and programs as may qualify for enterprise status using the

procedures and criteria provided by Article X, Section 20, Colorado State Constitution. To the

extent provided by law, any enterprise created by the District will remain under the control of the

Board of Directors of the District.

F. Economic Viabilitv

The Financial Plan illustrates the estimated income and expenses for the District

over a forty (40) year period presuming issuance of two (2) series of bonds, each maturing within

athirty (30) year period. The analysis reflects a build-out period of nine (9) years for residential

and eight (8) years for commercial, and a total mill levy of forty-five (a5) mills for residential
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and thirty-five (35) mills for commercial. It is also assumed that the assessed valuation will be

realized one year after construction and that tax collections will be realized two years after initial

construction. The Financial Plan contained in this Service Plan demonstrates the economic

viability of the District.

G. Existins Conditions

For purposes of this Service Plan, the Development's assessed valuation is

assumed tobeZerc Dollars ($-0-). The projected build-out for the Development is set forth in

the Financial Plan attached hereto as Exhibit I. The projected assessed valuation of the

Development, based upon the land use expectations heretofore noted, is set forth in the Financial

Plan. At build-out, the assessed valuation for the Development is expected to be approximately

One Hundred Two Million Two Hundred Ninety Thousand Nine Hundred Sixty-Three Dollars

($102,290,963).

Vil. ANNUAL REPORT

The District shall submit an annual report to the City within 120 days after the conclusion

of the District's fiscal year on December 3 1, unless waived by the City. The report shall include

the following information:

A. Boundary changes made or proposed;

B. Intergovemmental Agreements entered into or proposed;

C. Changes or proposed changes in the District's rules and regulations;

D, Changes or proposed changes in the District operations;

E. Budgets and audits;

F. A summary of any litigation involving the District;
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G. Proposed plans for the year immediately following the year summarized in the

annual report;

H. Status of construction of public improvements; and

I. The current assessed valuation in the District.

VIII. DISSOLUTION

The District shall file a petition in the District Court for dissolution when there are no

financial obligations or outstanding bonds, or any such financial obligations or outstanding

bonds are adequately secured by escrow funds or securities meeting the investment requirements

in part 6 of article 75 of title 24, C.R.S., and upon an independent determination by the City

Council that the purposes for which the District was created have been achieved. Dissolution of

the District is subject to approval of a plan of dissolution meeting the requirements of part 7 of

article I of title 32, C.R.S., by the District Court. The District will work closely and cooperate

with Commerce City to serve and promote the health, safety, prosperity, security and general

welfare of its inhabitants.

IX. CONSOLIDATION

The District shall not file a request with the Adams County District Court to consolidate

with another district without prior written notice to the City.

X. NOTICE OF ORGANIZATION

The District will take steps to insure that the developers of the property located within the

District provide written notice at the time of closing to purchaser of land regarding the existence

of taxes, charges or assessments which may be imposed in connection with the District. The

Order of the District Court creating the District has also been recorded in the real property
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records of the Clerk and Recorder of Adams County, Colorado, so that all future property owners

within the District will have notice regarding the existence of the District.

XI. PUBLIC IMPROVEMENTS

The creation of the District shall not relieve the landowner, its successors or assigns of

the obligation to construct public improvements required by any annexation or other

improvement agreement.

XII" MODIFICATION OF SERVICE PLAN

The District will obtain the approval of Commerce City before making any matenal

modifications to this Service Plan. Material modifications include modifications of a basic or

essential nature including additions to the types of services provided by the District, change in

dissolution date or change in debt limit. This is not an exclusive list of all actions that may be

identified as a material modification. City approval is not required for modifications to this

Service Plan necessary for the execution of financing or construction of public improvements

already outlined in this Service Plan.

X[I. CONCLUSION

It is submitted that this Service Plan for the Second Creek Farm Metropolitan District

No. 2 establishes that:

A. There is sufÍicient existing and projected need for organized service in the area to

be serviced by the District;

B. The existing service in the area to be served by the District is inadequate for

present and projected needs;

C. The District is capable of providing economical and sufficient service to the

Development; and
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D. The area to be included in the District does have, and will have, the financial

ability to discharge the proposed indebtedness on a reasonable basis
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EXHIBIT 4.1

District Legal Description and Map
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l$ffi. gffiP{ilBH
SHEET 1 OF 2

LEGAL DËSCR.IFI{ON

4^P.4nC+ gf_LAND BFING A PART OF ll{E.NgFTH!çÞT QUARTER OF SEcTtoN 17, TowNSHlp 2sourH, RANGE 66 wEsr oF THE 6TH pRtNcrpAL MFRiE|AN, ctiy or couuËneÊ'cíñ, õôu¡¡rv orADAMS, STATE OF COLORADO, BEING MORE PNNICÚUNIY'DESCRIBED AS rOr.IOùS,'' --

E49I-q,FE9NTERRA -v!!+¡gE IL1N9 Nq. l,neConoeo rN FILE 16 Ar MAp +72, REcEpTloN No.C0830729, OF 'IHÉ RECORDS OF THE ADAMS COUNW CLERK Áru0-NECOCOENj'-' 
"-_-'

CONTAINING A CALCULATED AREA OF 226,931 SQUARE FEET, OR 5.210 ACRES, MORE OR LESS.

l.-!llL!AM F, HESSELBA9H, JR., A SURVEYoR .UCqrySEp N .rxE STATE OF COLORADO, Do HEREByoERTIFY lllAT rllE ABo\E ltcAL DEscRrpTroN AND ATrAcHeo ÈxHleTr vvERÈ phËãÀÉEó'ey ME oRUNDER MY DIRECT SUPERVISION AND CHECKING.

JR. PLS NO.
FOR OF
CARROLL & LANGE, INC.

DATË

45869

F

#l\ Carroll 6{. Lange Ë

--..|-l 
Frotolslomt Englno$s & Land Surcvors

\l/ kï,,iåii Hlisj,åysu.s,Ee,sé
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EXHIBIT A-2

Inclusion Area Legal Description and Map
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EXHIBIT

SECOND CREEK METROPOLITAN DISTRICT

LEGAL DESCRIPTION
SECOND CRETK FARM ..

SHEET 1 OF 6
t¡

'.1

LEGAL DTSCRIPTION:

PARCEL 1

A PART OF THE EAST HALF OF SECTION 21, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF

THE .IXTH PRINCIPAL MTR¡DIAN, coUNTY oF ADAMS, STATE OF COLORADO, BEING MORE

PARTICULARLY DESCRIBID AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER OF SAID

SECTION 21;

THENCE SOUTH 89'22'09" WEST, ALONG SAID SOUTH LINE OF SAID SOUTHEAST OUARTER

OF SECTION 21, A DISTANCE OF 189.50 FEET;

THENCE NORTH OO'20'45'' WEST A DISTANCE OF 3O.OO FEET TO A POINT ON THE

Ñodinenri nrcur-õr-WAY bF rnsr 88th AVENUE AND THE POINT OF BEGINNING;

THENCE SOUTH 89'22'09'' WEST, ALONG SAID NORTHERLY RIGHT-OF-WAY' ALONG A LINE

SO-TÈET NORTHERLY DISTANT AND PARALLEL, WHEN MEASURED AT RI-G}I.A!G^15S, WTH

Í¡IT SõUTH UNE OF SAID SOUTHEAST OUART.ER OF SECTION 21, A DISTANCE OF

2.,'iol.z+ iEÈr io rue ryEST LINE oF THE EAST HALF oF SAID SEcTloN 21;

ri-lENce NoRTH OO'03'52" WEST, ALONG SAID WEST LINE, A q!_sr¡.ry_cE oF 5,273.18 FEET

TCi-Ti{È NCRTï{WEST CORNER OF THE NORTHEAST QUARTER OF SAID SECTION 21;

THENCE SOUTH 89'59,51,' EAST, ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER'

À órSlNrVCE OF Z,SgO,gr FEET TO THE WESTERLY RIGHT-OF-WAY OF TOWER ROAD;

THENCE ALONG SAID WESTERLY RIGHT-OF-WAY OF TOWER ROAD THE FOLLOWING TWO

(z) counsrs:

1. THENCE SOUTH OO'20'49'' EAST, ALONG A LINE 30 FEET WESTERLY DISTANT

nño p¡nnLLEL, wnrn MEASURÊD AT RIGHT ANcLES, wTH Jl'!_E EAST LINE oF

sÀlo ¡ioninrnsr ouARTER oF sEcloN 21, A DISTANCE oF .2,637.89 FEET;

2. THENCE SOUTH 00'20'45" EAST, ALONG A LINE 30 FEET-WE-ST!:R.LY DISTANT

Áño prnnLuet-, w¡tN MEASURÈo nr RtcHT ANcLES, wlTl'l]lE.EAST LINE oF
'snó söurHrßT euARTrR oF sEcTtoN zt, A DISTANcE oF 2,406.36 FEET;

THENCE SOUTH 8g'22,Og,,WEST A DISTANCE OF 159.50 FEET;

THENCE SOUTH OO'20'45" EAST A DISTANCE OF 2OO.O4 FEET TO THE POINT OF

BEGINNING

SAID PARCEL 1 CONTAINS AN AREA OF 314.33 ACRES, MORE 
.OR 

LESS'

Carroll a Lange e
ProÞssional Engin¿¿rs & Land Suryryctr
165 Sor¡lh Union Blvó.. SulÌc 1 56
Lek?wood, Coloracto 80228
(303) 980-020O



LEGAL DESCRIPTION
SECOND CREEK FARM

SHEET 2 OF 6
I
;

LEGAL DESCRIPTION CONTINUED:

TOGETHER WTH

PARCEL 2

A PART OF THE EAST HNIT OF SECTION 28, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF

THE .IXTH PRINcIPAL MERIDIAN, coUNTY oF ADAMS, STATE OF COLORADO, BEING MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

COMI,/ENCING AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF SAID

SECTION 28;
THENCE SOUTH 8g'22,0g,' WEST, ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER

OF SECTION 28, A DISTANCE OF 80.08 FEET;

THENCE SOUTH OO'37'51" EAST A DISTANCE OF 3O.OO FEET TO A POINT ON THE

sóuiHEnLY RIGHT-oF-WAY oF EASí aat¡' nvrNUE, SAID POINT ALSO BEING THE

ÑóNTUWESTERLY CORNER OF THAT PARCEL OF LAND AS DESCRIBED IN THE OFFICE OF

1ùr ÀOÃr,¡S COUNTY CLERK AND RECORDER IN BOOK 3764 AT PAGE 288 AND THE

POiNT OF BEGINNING;

THENCE SOUTH 45'34'40'' EAST, ALONG THE SOUTHWESTERLY LINE OF SAID PARCEL

oesCnrgro tN BooK 3764 AT PAcE 288, A DISTANcE oF 70.59 FEET To rHE

WISTERLY RIGHT-OF-WAY OF TOWER ROAD;

THÈNõE_NLONG SAID WESTERLY RIGHT-OF-WAY OF TOWER ROAD THE FOLLOWING TWO

(z) counses:

1. THENCE SOUTH AO'2}'O2,'EAST, ALONG A LINE 30 FEET WESTERLY DISTANT

nñO pnnnLLEL, WHEN MEASURcO nf RIcHT ANGLES, WTH THE 
-EAST 

LINE OF

sÀiO NonTHEAST QUARTER Or SrClbN 28, A DISTANCE oF 2,586.76 FEET;

2. THENCE SoUTH 00.28'01', EAST, ALoÑG A LINE 30 FEET WESTERLY DISTANT

Ánb pen¡LLEL, WHtN MEASURÊO nr RIcHT ANGLES, W!rH 1¡E -EAs-r- UNE--oI-
rHÈ sourHEAST'ouARTER or Snlo sgcloN za,. A D¡srANcE 0F 273.s8 FEET;

THENCE NORTH 84.25,18,, WEST A DISTANCE OF 635.20 FEET;

THENCE NORTH 14'25,18'' WEST A DISTANCE OF 600.00 FEET;

THENCE NORTH 34'25'18" WEST A DISTANCE OF 85O.OO FEET;

THENCE NORTH 77'25,18'' WEST.A DISTANCE OF 725.OO FEET;

THENCE NORTH 55'25'18'' V/EST A DISTANCE OF 813.02 FEET TO THE WEST LINE'OF

SAID NORTHIAST QUARTER OF SECTION 28:

THENCE'NORTH OO'30'22,,WEST, ALONG SAID WEST LINE, A DISTANCE OF 918'06 FEET

io-fr,È S9UTHERLY RTGHT-OF-WAY oF EAST BBth AVENUE;

/l\ Carroll & Lange Ë

L.l.-l Prclr¡sioEl Êntin?lr¡E Lsnd SUN¿yo?s
\ I / '165 south un¡on 8lvd,, sultr 156

\l^/ ìãååîBioo:-8åå?í'* 
uo"u



LEGAL DESCRIPTION
SECOND CREEK FARM

SHEET 3 OF 6 ;
t.I
'{

LE GAL DESCRIPTION CONTINUED:

THENCENoRTHSg.22'og,,EAST,ALONGSAIDSoUTHERLY
iiÑÏ'3¡ rÈEi SOúTHERLY óISTN¡¡T AND PARALLEL, WHEN

UJiìi rirr NONrrr IiÑË ór SAID NORTHEAST QUARTER OF

i',àüz.aa FEET To THE PoINT 0F BEGINNING:

RIGHT-OF_WAY, ALONG A

MEASURED AT RIGHT ANGLES',

SECTION 28, A DISTANCE OF

SNIO ÞNNCEL 2 CONTAINS AN AREA OF i12'34 ACRES' MORE OR LESS;

PARCELS 1 AND 2 CONTAIN A TOTAL AREA OF 426'67 ACRES' MORE OR LESS'

I, TH OMAS D. STAAB, A SURVEYOR LI THE STATE OF COLORADO,

PTION WAS PREPARED
DO HEREB Y CERTIFY THAT THE

NG.
BY ME OR UNDER MY DIRECT SUP

:¡,f
q
a
a

THOMAS D. STAAB, P.L.S. 5

FOR AND ON BEHALF OF CARROLL

DATE

Carroll a Lange i
Frol!$loml Enoin!Êts & Und Suillyori
1€5 South Union Blvd.. Sulle 156
Låk?wood. Coloredo 80228
(303) 980-0200



LEGAL DESCRIPTION
SECOND CREEK FARM

SHEET 4 OF 6

OWNER:
SYLV¡A ROSALLEE SÀUER ct ol

BOOK 3266, PAGE 392
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LEGAL DESCRIPTION
SECOND CRETK FARM

SHEET 5 .OF 6
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LEGAL DESCRIPTION
SECOND CREIK FARM:

SHETT 6 OF 6

DETAIL
N.T. S.
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EXHIBIT B

Vicinity Map
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EXHIBIT C

Description of Improvements and Costs
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ECOND CREEK FARM BUDGET FOR DISTRICT NO 1, NO. 2, NO, 3 ANÐ NO. 4
OILIGENCE

30.5
11,5
23.1
20.1

1O5O STDIOTS ¡M MEÆ C' D' I.J AND M

205 SFD!OIS. ESTIMATEO BASEO ON 8 OU/ACRE.

02 SFO LOIS, ESTIMATED BASED ON 8 DU'ACRE'

04 SFO LOTS, ESÌIMAÍEOSASEO ON 8 ÞU/ACRE'

49 6FO LOTS, ESTIMATEO BÂSED ON 8 DU/ACRE'

ASSUMINOô5% OF THE AREA

ASSUMING lOO% OFTHE AR€À
ASSUMING ¡O% d THÉAREA

TOIAL = 14s0

CREEXWETRO.V2

Planning and Zoning
Consulting Costs

Processing Engineer Fees
Municipal Permits and Fees

Landscape Plan

Park and School Fees

$0
$0

$1 ,1 56,505
$1 50,000

$0
$0

TOTALS
$1 ,306,505

BACKBONE DEVÊLOPMENT BUDGET

Construction Engineer Costs
Site Preparation
Sanitary Sewer
Storm Sewer
Water
Construction Fees

Landscape
Entry / Fencing
Concrete
Pavement
Gas / Electric
Telephone / Cable
Signs / Lights/Barricades
Easements/ Miscellaneous

$4,047,624
$4,556,1 1 5

$2,981,175
$2,594,980

$26,395,890
$5,070,062
$5,958,845
$1 ,155,500
$3,500,325
$5,430,853
$1,760,000

$0
92,046,241

n/a

SUB-TOTAL, SOFT COSTS

$65,497,610
$'1.30ô.505

$66,804, 1 1 5

CONTINGENCY,2\o/o >> zox $1 3,360,823

TOTAL
$80,1 64,938

ASSUMPTIONS

1 DOES NOT INCLUDEANYPLATTING COSTS

2 DOES NOT INCLUDE ANY ENGINEERING COSTS RELATED TO PLAfiING

3 INCLUDES DESIGN COSTS OF ROADS

4 INCLUDES 29.6 % OF OVERLOT GRADING PLUS COLLECTORS AND ARTERIALS



1-100 Feasibil¡ty
1-11 0 Zoning
1-115 Plannìng-Land

$0
$o
$o
$o
$0
$0
$0
$o
$0
$0
$0
$0
$0
$0

-120 Marketing & Research
-130 Preliminary Soils Test
-200 Preliminary Engineering
-205 Engineering-Meeiing
-21 0 Environmental StudY

-21 5 Engineering'Prelim.SurveY
-220 Traffic StudY
-222 Engineering, Maste r Utility
-225 Engineer-ODP Review
-230 Engineer-Final Plat
-231 Engineer-Center of Section
-235 Engineer'Final Design Fees

5.00% s2s,l3o,ogs $1,156'505

1-240 Drainage StudY / Design

1-250 Cost Estimate

$0
$0
$0
$o
$o
$0
$0
$0
$0
$0
$0
$0
$o
$0
$0
$0
$0
$0
$0
$0
$0

-275 Blueprint ReProduction
-280 TopograPhical SurveY

-285 Boundry SurveY-ALTA
-287 Annexation MaP

-289 Design SurveY
-292 Legal DescriPtions
-400 LandscaPe Design

1 -408 Entry/Column Design
1 -41 0 lrrigalion Design
1 -600
1 -605 Annexation Fee

I -61 0 Park Fees
-61 5 School Fees
-620 CountY, Rezoning & Plat Fees

-625 Plan Submittal Fees
-630 Water & San. Review Fee

-635 Early Grading PermiþCouniy
-640 State Health DePt' Permit

-645 Water Service Review Fee

-950 Miscellaneous
$15o,ooo.o0 $1 50.000



EXHIB¡T E

ÞEVELOPMENT COSTS

'1 00 Conslruction SuveYing
110 Engineer-As built SurveY

0 Demolition

NUMBER
oF LOÎS

1490
1 4S0

1 490
1 490
1490
I 490
1 490
1490
1490
1 490
1 490
14S0

1 490
I 490
1 490
1 490
1 490
I 490
1 4S0

1 490
1 490
1 490
1 490
I 490
1 490
1490
1 490
1 490
1 490
1 490
1490
1490-
1490
1 490
1 490
'1490

'1490

I 490
1 490
1 490

SUB'TOTAL

ÊSTIMATED
PËR LOT COST

$1 ,053.16
$1,053.16

nla
$7s0.00
$250.00
$750.00
$500.00

nla
nla

$1,250.00
$625.00
$500.00

nla
$2,500.00

$12,750.00
$700.97
$71 5.97

$1,546.53
BACKEONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

$1,500.00
BACKBONE

$236.11
BACKBONE

BACKBONÊ

BACKBONE

BACKBONE

$1,454.44
$75.00
$75.00
$75.00
$75.00

s500.00
$28,435

INDIVIDUAL
LOT COSTS

$1 ,569,1 67
$1 ,569,1 67

$0

$1,117,470
$372,490

$1,117,470
$744,980

$0
$0

$1,862,450
$931,225
$744,980

$0

$3,724,900
$18,996,9S0

$1,044,412
$1,066,762
$2,304,263

$0
$0
$0
$0
$0
$0
$0
$0
$0

52,234,940
$0

$351,796
$0
$0
$0
$0

$2,1 67,064
$111,747
$111,747
$111,747
9111,747
$744.980

$42,367,515

BACKBONE
cosTs

$654,625
$0
$o

$250,000
$0
$0

$1 00,000
$8s3,70s
$254,665
$1 87,500

$0
$1,850,000

$0

$3,674,000
$0

$654,625
$o
$0

$5,828,845
$1 30,000

$0
$0

$393,000
$1 87,500
$500,000
$30,000
$45,000

$1,265,385
$40,000

$41 6,1 89
$0
$0
$0

$1,760,000
$2,302,432

$41,625
$526,000
$1 1 5,000

$1,070,000
$!

$23,1 30,095

TOTAL
COSTS

$2,223,793
$1 ,569,1 67

$o
$1,367,470

$372,490
$1,117 ,47t

$844,980
$853,705
$254,665

$2,049,950
$931,225

$2,594,980
$0

$7,398,900
$18,996,990

$1,699,038
$1,066,762
$2,304,263
$5,828,845

$130,000
$0
$0

$393,000
$1 87,500
$500,000

$30,000
$45,000

$3,500,325
$40,000

$767,985
$0
$0
$0

$1 ,760,000
$4,469,496

$153,372
$637,747
$226,747

91 ,181,747
s744,980

$65,497,610

5

7
B

0

Erosion Control-Silt Fence
Erosion Control Gravel
Erosion Control-Seeding
Erosion Control-HaY Bales
Earth Work/ Grading
Soils Eng./ComPaction
San¡tary Sewer
Underdrain
Storm Sewer/Detention Pond

lrr¡gation lntercePt
Water Main and lrrigation Main for Homes

Water Services/ Offsite Water System

Permit Fees
lnspectlon-Construction
Use Tax
Landscape/lrrigation
lrrigation
Utility Service Fees-Elec.
lrrigation Water TaP Fee

Fencing,
Fence Columns,
Entry Monurnent
Entry Lights
Entry Feature Lettering
Concret-Curb & Gutter
Pavement Design
Subgrade PreP.

Utility Trenching
Utility Conduits
P.S.Co. Elec. lnstall & DeP.

P.S.Co. Gas lnstall & DeP.

Pavement-Streets
Manhole, Water Valve Adj'
Street Signs/Fees
Banicades
Street Lights Fees
Miscellaneous

5

16

700
710
720

0



0?Àddluonel sÒMc6s ESTIMÀTE EYSAP
cosTs

O2!ANOSOAPE SURVEY ESTIMATÉOAS A% OFIOTAL

02 CONSTRUCf¡N SURVEY ESTIMAfÊD AS ÀTOFÍOTAL cosls

01

sUB.Tol^1.

8UB-TOIAL¡

SUB.TofAL'

aUB-TOTÀ1.

sUB.loTAL.

s54,ô25.3¡

1250,000.00

s00

¡0.00

1100,000¡0

1.@*
3.00*

$25,000.00

EARIHWORK,

EffiTHWORK.
EARTHWORK,

0t
01

01
0f
01
01

01
01

01

01
01
01
01
01
01
01
01
01
0t
01

01
01

13,200.00
$1.10
1r.10
91.40

s00.00
¡2.00

BELOW
BELOW
BELOW
BELOW
BELOW
BELOW
EELOW
BEIOW
BELOW

BELOW
BELOW
BELOW

gELOW

SELW
BELOW
gELOW

BELOW

BEIOW
BELOW
EELOW
BELOW
BÊLOW
BELN
BELOW

l2Ði!o
5250,0@

t51,21C
¡10,507
s17,073
¡14,40

STREET CONIAOL
olvERsloÑ ÐIKES
SEOIMENÏ
SLOPE ORAINS

EARTHWORK, SURFACE ROUCHING
REMOVEUNDERGROUNO

EÆTHWORK, BASÈD ON SRR PERACNE CO5TS 06fH

ÊARIHWORK, BASED ONSRR PER ACRE COSTS

ôÑSRR PER ACRE cosTs aSlH
ONSRR PER ACRE COSTS COLLECTOR A

EÆTHWORK, BÆEO ONSRR PER
COLLECTOREARTHWORK, BASED ON SRR PERAOñE cGfs

BASED ON LOTOTY, ÆSUME 20.6*

EARTHWORK, OPÉNSPACIASSUME lOf IS GRÆED

02 UUlly

OI EARTBWORK,
02 CdTIGÉNCY æS EÆTHWORK CONÌINGENCY

s!bbÞl

06M¡3o.

onT¿llsE6sX)

2184.66089

SIRIP roP soll
CUITOFILL
IMP6I
TñACXING PÐS
SILTFENCE
STRAWB[ÊS

SAN SEWER WESTTO OUTFALL

EOUIVALENCY, SAN SEWER

sÚblotrl

112.00
f7,151.00
¡7,151.00
f7,161.00

EARTHWORK, AASED
ÉARTHWORK, BASED
EARTHWORK. BASED ON anR PER ÂCRECOSTS C4LECTORB

ACnE COSTS COLLECTq C

37,
¡7,
97.

151.00
151.00
151.00

¡0.00
¡20.00

$120.00

¡¡.75

s20¡0
$100.00

01

SUA.ToTAL'

SUB-ToTAL.

SUB.TOÍAL!

aUB.TolALt

90,@0

lo

$187,500.00

s53,704.ô3

3254,604.51

¡r87.õ00.00

$1,850.000,00

02 B',SDR 35 PVC Mdn
02 8"c9@ PVCMåln
02 s"CSoPVCMain- ExÙå

028',sD8 35PVC &¡n
0365DR PVC M¡ln
04 M.ñhol€!wlù d.¡noub
6ENRADEPIH MANHOLES

os¡"PVc S.tu*s'ÉrÙå06pü
054"FVC 5.ú!6'Flüngs
05 4'Pvc Sèùð6 - C&0
05 4'PVC sðMø6-C900 Fltñ93

07fi6 lo Erktng, MH oËr.xhü¡g
os Rèñowßø¡n6ol 4t 50dc63

10x-D.Ph l0! 12'
t0X.D€Ph 12r 14'
11 X.D6ph 14'- 1ô'
11 X'D.pth 1o'.16'

1f Plúgs
11 OFF-StrE SAN LINE

11 CLAY CUT OFF WAL
I1 CdÑECT TO EXISTINC
T.ilind ôtM.h llnã8
ir opÉ.srre s¡t LrNg slnEAM cRosslNG.2 LocarloNs

BELOW
BELOW
BELOW

DRAINGEWAY CROSIINGS
ORAINGEWAY CROSSINGS

FOR STORM SEWER IN COLLECTORS

1ô Conn6cllo Exltü4
süþlobl

FOR 12NNCH EAUIVALENCY

FOR DUAL WAÍER SYSÍEM

FOR OFFSITE O6TH AVE WATER

FOR PREssURE REDUcING VALVES (Pil)

10000

1e000

2M0

l2!0,000



FOR MtSC uTlLllY cRosslNGs

OF SECND CREEK

CONTROL

26 Mrssllanôou. adiu¡h.¡l

UNOER
¡¡00.00

¡4,000.00
¡150,000.00

s.@0,00

12,500.00

s0.12
$.60

s.00

sUB"Tof^l!

sUB.loT^L!

sUB'TOTAL-

¡3.674,000.00 s3.674.000.00

lô54.625.34

¡5.00
¡5.00
s5,00
¡5.00

¡25,000.00
Í2 50

975.00
!75!0

122.50
$1,000.00

Í85,000.00
u.50

s1,000.00
¡85,000.00

$2 50

121,820,845

210000

220000

180000

6A211.2

45076

¡sô2{30, P.mll F..i

E€2{30, P6mllF.65

IFRIGATION SYSEM

SYSEM

67@0
2ð3500
14ô200
53m0
741@
02700
4637õ

3265,000
s70,6@
t313,600
¡231,876

STREET, colrôclorA
STREET. Col¡€clorB
sfREEl- CollocþrC
SIREET, co[ècb,D

IRRIGÀTION SYST€M
BLUÊGRASS SOD

O4 CdTRACT, PARKSECHES
O5 CONTRACI, PICNICTASLES
O6 CdTRACÌ. ÌOT LOTEÆRCISE STATIONS

O7 CONTRACl, PLASTIC EDGER

os cdlRACT. DECIDIOUSlREES
09 CdfßACT. EWRGREEN TREES

1O CdTFÀT, SHBUBS, MINURE
1 1 CONIRACT.
12 CdTRACT, PARKFEAIURE WTH SfRUCTURE

rãcan¡cl,emxueaowMENTs,lNcluDEs wATERIaP FÊË

IßRIGATION SYSTEM
ELUEGRASS SOD

O{ CdTRÀCT. PARKSECHÊS
05 CONTRACT. PIONICIÆLES
Oô CdTAACT, TOT LOTÆXERCISE STATINS
07 CdIRACI, PTÆTIC EDGER

OB CdTRACT, DECIOIOUS TFÊÊS
OO CdTRACT, EVËRGREEN NEES
1O CdTRAT,SHRUES, MINURE
ll CdTRACÍ,
12 CdTRACT, PÆKFEATURE WlH SNUCTURE

rã coxtn¡cr, p¡nx rupnowMENTs' INoLUDES WÄTER TAP FEE

s
l0
¡0
l0
t0
¡0
s
$0
¡0
&
to
¡o

¡550,000

03 CdIRACT. BLUEqÆS SOD

04 CdTRACT, PARKBECHES
o5 cilTRACÌ, PICNIC ÏÆLES
O6 CONTRACf. lOT LOTÆXEACISE STATIONS
07 CdTRACT,PLASTICEOGER
06 CdTRACT, DECIOIOUSÍREES
09 CONTRACT, EWRGREÊN IREES
1O CdNAT, SHRUBS, MINURE
1I CdTRACT.
12 CdTRACT, PARK FEATURE WTB SNUCruRE
13 CONTRACÍ, PAßK IMPßMMENIS. INCLUDES WATER TAP FEE

s
¡0
s0
s
¡0s
¡0
¡0
$0s
¡0
l0

122.60
i1,000.00

s5,000.00
s2.50

t0.1?
s.60
$.40

950!00

03 CONTRACT, BLUËGRASS S@
04 CdTRACT, PARKEECHES
o5 CdTRACT. PICNIC lÆtES
O8 CdTRACT, lOT LOTÆXÉRCISE STA1IONS
O? CdTRACT, PLASTICEDGER
O8 CONTRACT, OECIOIOUS TRÉES

O9 CONTRACT, EWRCREEN INEÉS
1O CdTRAT. SHRUES. MINURE
1t cdlRAcT,
12 CdIRACf, PARK FEA1URE MH SNUCTURE
rs con¡cr. e¡¡x lupaowMENTs, INCLUOES WAfER TAP FËE

ú108,ðg

O2 CdTRACT, IRRIGATIil SYSfEM
03 CONTßACT, gLUEGRASS SOD

04 CONTRÁCÍ, PARK gECfrES

o5 cdlRAcT. PtcNlc lABtÊs
06 CONNACT, TOT LOTÆXERCISE STATIONS
OTCSTßACT, PLASÍIC EDGËR

O8 CONTRACT,ÞECIDI@STREES

¡0
&
¡0
l0
s0s
¡0sssss1O CONTRAT, SHRUBS. M¡XTURE

11 CONTRACT,
12 CONTRACT,
r¡ coruln¡ct, ¡mx lupnowMENls, lNcluoEs WATERTÆ FEE

st37.!28



O2 CNTRACT,
03 coNtRÀcl,
04 coNrRAcT,
05 coNtRACT,
6 CONTRACI,
07 coñlRAcT,
ü CONÏRACT,
@ CdTRACT,
1O CONTRÂT,SHRUBS, MITURE
11 CONTßACT,
12 CdlRACl,
!3 CONTRACT. PARK IMPROVEMENTS' INCLUOES WATERTAP FEE

LANDSCAPE ToTALS=

IRRIGAT¡SSYSTEM
B!UEGRASS SOO

PÂRK BECHES
PICNIC ÍABLES
TOTLOTEXENCEE SIAIINS
PLASTIC EOGER

oEctotNsTnEEs

15 FOOT AÆUS WTHAPRd
20 FOOTRADIUS WTA RAMPS
30 FOOIRAOIUS WTHAPRd
4'StOEW[K
6'SIDÊWÆK
8'SIOEWALK'
12'S|OÊWALK
CROSSPANS
HANDTCAP RMPS{2O C.R.)

ol¡ñctpollo* ror Pbnhg bódô

Tow6r Rord

6"WRTICAL
ô'VÉRTICAL

S8TH AVENTJE
:;;;;;-rÒwER RoAD

88TH AVENIJE

"iirlr- 

-coLLEcroR 

RoAD A
STREET--COLLECTOR ROAD B

STREET-COLLECTOR ROAD C

STREET-COLLECTOR ROAD D

STREEÍ-TELLURIDE
STREET-
SÍREET--

02 8"WRTIC&CURBAND GUE:R
03 6"WÀTICAL CURBANO GUNERWfH5
04 16FOOTRÆIUSWTHAPRil
05 20 FOOTRÆIUs WTHRNPS
06 30FOO¡RADIUSWTHAPRON
07 4'SIDEWALK
@ 6,S|DÉW&K
09 8'SIDEWAK
10 l0,stoEwaK

COLUMN
3 FOÔf COLUMN06

08 ConUacl, Ums for co¡umni

LOCAIINVßIËS
LOCATIdVARIES

O1 ENIRY FEATURE LOCATED AI'-.---
01 MIÑORENTRYMONUMENTS

g6th Av.nu€

¡0.1?

$.33

¡2,500.00
¡2,000.00

125.00
625.00
625-00
¡?5.00

¡25.00
¡s.00
¡50.00

13,000.00

$0.50
¡0.20

¡9.04
¡14.10
¡19,æ
$24¡0

SUB.IOT L-

SUB.TOIAL=

9UE.IOTALT

SUA.fOTÂL!

SUB.TOIÂLå

INCLUDE IN

SUE.TOTAL '

SUB.ÍOTAL.

SUB.IOTAL ã

01
02
03
04
05
06
o7
08
09
10
t1

CURB ANO GUNER WTH 5'WAK

01 6!.COMB|NATION
02 6'WRÌICAL CURBÀND GUMR
03 6'WRTIC& CURBAN9 GUNËRWTH 5'WAK
04 15 FOOTRÆIUS WTHAPRd
05 20FOOÍ RAOIUSWlHRAMPS
06 30FOOIRÂDIUSWÌHÆRd
07 4'S|DEWAK
03 6'S|DEW{K
09 I'SIDÊW&K
ro ro,sloÊwÀK

80th Avs¡uð

Collector A, Tollut¡da Strået

collsctor B, s2ND AVËNuE

¡4.60
so.t3

s15
Í730

31.40
f0.84

¡14.10

E1,40
t0.44

111.75
119.20

01 86'COMS|NAÌ|ON
02 6'WRTIO{ CURBAND GUMR' EOTHSIDES
03 6'VERfICAL CURB AND GUTER WTH 5'WAK
04 f5 FOOTRAOIUS WTHAPBON
05 20 F@TRADIUS W¡IH R&PS
06 30 FOOTRÆIUS WTH APRON
07 4'SIOEWAK
0¡ 6'sloEwaLK
@ 8'S|DEWIK

01 oalcwBlNÂl¡d
02 6'WRTICA CURBAND GUÍER
03 Û'VERTIC& CURBANÞ GUÍERWIH5'WAK
04 lSFOOTAÐUSWtrHAPRON
05 20 FOOTNAOIUS WTH RNPS
6 30FOOTRAOIUSWTHAPRON
07 4'SIOEW&K
0ô 5'sroEwALK
00 6'stDEW&K

1q00

¡0
$ô1,r00

l0

1214,00071æ6

13

s.00

.373¡20

15,828.844.60

5130,000,00

¡0,00

33S3,@0,00

t1!7,500.00

15,!28,044.00

¡130,000
¡a

i1¡0.000

s
l0

¡12.500
s

s0,0æ
¡37,500

¡30,000
l0

f25,000

9198,000

¡0
s

l3o¡,000.00

¡187.500

¡375¡@
$125,0@s

¡rru
95,0m

500
0

3800
1il0
1200

0

1000

7920

50
l0

3187,S0.00

5500,000.00

t30,N.00

s5,@0.00

¡a
$600,m0

titrlI
s0,000

¡20,000
424,25ø

¡0
¡0
¡0
s0
l0

¡36,660
¡0s

t0

1¡

s4,800
375,573s

s
¡0

90.0@ss
s

E2$.2m
sô.2s
111,Ð0

s
98.51€

¡0s
f0

128.&0

2600

2600

6100
16000

20

s

10

20

6200
¡o
¡0

114,{0
l0

$146,6{0
$

¡0

s
ts7,ß2

¡0
ss

¡0ss

146.510

$23,q0



01 6b'coMBINAllS
02 6"VERTICÆCURBAÑDGUIER
03 ô'VERIICAL CURBAND GUNEBWITH 5IW&K
O¡ 16FOOfRÂDIUSWTHÂPRd
05 20FOOTRÐIUSW¡THRAMPS
Oó 30FOOTRÀOIUSWTHAPRd
07 4 SIDEWAK
o0 6'SIDEWAK
OO O'SIDEWALX
10 lo,sloEwak

CollootorD
6!"COMBlNATld
6'VERIICA CURB AND GUNER
ô.VERTICAL CURB AND GUNER WITH 5'WÆK

t14.10
ü19.æ
¡24.00

$.60
s0.33

¡22.50
322.60

s2.75
s2,75
42.75

12.7s

¡30.00
$1,ilo.00

01
02
03
04
05
6
07
08
ø
10

SYSTÉMS
O1 GRAMMAGULCHTRAIL
02 SECOND CREEKTRAIL

ASSUME 1O FEEÍWOÈ
ASSUME lOFEETWIDE

15 FOOTRAOIUSWTHAPRON
20 TOOTRAOIUS WTH RNPS
30 FOOT RÆIUS WTHAPRd

5'SIDEWNK
T'SIDEWALK
f0'stoEwÁK

O.O'FULL OEPTH ÆPHßT
7,O"FULL DEPTHASPHill
ô,O"FULL OEPTHÆPAALT
OO''ULL OEPTH ASPHIT
1O.O'FULLDEP1H ASFHIT
12.0'FULL DEPIH ÆPH&I
14.0" FULL DEPÎH ASPH&T

ALL SIREEÎS

01 conù.ctloroNslTESTREETS,ASSUÍE NORXALPREP

98TH AVENUE
SNEËf ROAO

TELLURIDE S'TREÉT
S2 AVENUE

STREET.-

SUBGRADE, ALL STRÊETS

ONLY, BASEO ON SRR

02 LINE
Sublohl

ÀND GÆLINES
RELOCAÍE EXSTINGPOWERLiNE ON SITE' MSTSIDE

subbÞl
OFTOWR

sUB.TolAL Ê

SUB-ToTAL -

SUB"ToTAL !

gÙE.TOTAL ¡

¡0,00

$0.00

10.00

SUS.TOTALÈ

SUB'TOTÂLÈ

suB.toÌAL E

1õ311.11

23111.11

16000
t000

g!^om
Í0.@0

s10,180.89

$60,000

¡1,265,385.00

s0,000.00

¡416,188.4e

¡1.760¡00.00

gl2.@

6,0'FULL DEPTHÆPHALT
7,O"TULL OEPTH ASPHALT
8.0" FULL DEPTH ASPH[f
9,0" FULL DEPTH ASPHALT
1OO" FULL DEPTH ASPHIT
12.0'FULL DEPIH ASPHIT
14,0" FULL OEP1HASPHÆÎ

Tow6r Rord

10¡33.33

6,0"FULL DEPTHASPHALÍ
7.0'FULL DEPTHASPHAT
8,0'FULL OEPTH ASPHALT
9,0" FULL OEPTH ÆPHALÍ
1O.O-FULLDEPTH ASPH[f
12.0' FULL DEP1H ASPHII
14.0' FULL DEPÌB ASPH[f

7,0'FULL OEPTH ÁSPHALT
ô,0'FULL DEPTH ASPHAT
O.O'FULL DEPTHASPHAIT
1O.O'FULL DÉPIHASPHALT
12,0' FULL ÞEPTH ÀSPHIT
14,0" FULL DEPIHÁSPHALI

TELLURIDE STREET

collector Ro¡d 8,02 ND AVENUE
6,O FULL OEPTHÆPHATf
7,0'FULL DEPTHASPHALT
8.0'FULL DEPTHASPHII
9,O"FU!LDÉPTH ÆPHALT
1O.O'FULL DEPTH ÆPHAT
12.0'FULL DÊPTH ASPH[f
14,0" FULLDEPÍHASPH&T

t12.æ
tl4.n
¡16.60
¡r8.s

20800.00



¡115,@

30
35
I
1

1

1

7õ
90

¡{t,025.@

$52ô.0m.00

t115,000.@

¡2,302,432.00

llilsm
¡41.025

!
01,070,001

¡0

s
Is
¡os

¡1,070,@0,@

$23,130,095

s0,000
910,000

966,000

s
95,000
ls7.5o0

¡2S.om
¡250,@0
¡250,000
¡150.000
937.500

TOTALS =

auB.foTAL.

SUB'TOTAL i

SUEfOTAL!

9UB'folAL'

sUB.fofAL.

116,@0,00
¡1@.000.00

¡375.00
tl60.00

¡1,m0.00
¡1,&0.00

$14.77
$16.8ô

t21.10
¡25.32
¡29.54

6.0- FULLDEPTH ÆPHALT
T.O"FULLDEPTB ASPHIT
S,dFUIL DEPTH ASFHALÍ
!.d FULLDEPfH ÆPH&Ï
1O,O'FULL DEPIHASPHALÏ
12.0'FULI DEPIHÂSPH&T
14,0'FULL DEPTH ASPHÀT

côll6ctor Ro!d c

collsotor Rord D

ALL STREEÍS

ôO'FULLDEFTH ASPHALT
7.0'FULLDEPTH ÆPHÀT
O,O'FULLOÊPIH ÆPHALT
9,0'fULLDEPIH ASPHALT
1O-O'FULL DEPTHASPHÈT
12,0'FULL DEPIHÆPHALT
14,0'FU!L OEPfHÆPHIT

s0bbhl

01
o1 FOR ROÆ
01 STRIPING

o1 coñhcl, sffÞinoÁwlnø

ALilNCE
CLOSURË, ETC,

01 conhcl,
CLOSED &LffNCÉ

01
01
01
01
01
0l
01
01
01



SECOI\D CRtrtrKFARM
METROPOLTTTAI\ DTSTRICTS 1,2,3 AI\D 4

trXHIBIT
OVERALL SITE PLAI\

-+

I

:

I

i

i

I

SGHOOL / PARK
. 25.0 Ac

MIXED USE
20.4 AcMIXED USE

¡

I

trtLJ'

MTXED USE '
11.5 AC



Tab

{0045919S.DOCX r':1 }



EXHIBIT I)

Street and Safety Protection Improvements

{00029534.DOC v:2}



SECOI\D CREEKFARM
METROPOLITIAI\ DISTRTCTS 1,2,3 AI\D 4

EXHIBIT
ARTERIAL ROADS

I

('ì

::_ -'. l. .

RETAIL COTJTMERCIÁL
27.1 Ac

'¡ --,":.)..'..

:

MIXED USE
20.4 Ac

Ffi-trüln;lrrrrr.-tl
uirL[u

f,r

MIXED USE,' -',
23.4 AC ',



SECOI\D CREEKFARM
METROPOLTTTAI\ DTSTRICTS 1"2,3 AI\D 4

EXHIBIT
COLLtrCTORROADS

- -. ,'l

RETAIL COI,IìMERCIAL
27.1 AC

MIXED USE
20.4 ACMIXED USE .

1 1.s AÇ



SECOI\D CREEKFARM
METROPOLTTTAI\ DTSTRICTS 1,2,3 A|{D 4

EXHIBIT
LOCAL ROADS

.+

I

,l

ltttrl!!!!
l-+l-N+t+1+-L¡¡I#S
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SECOND CREEK FARM METROPOLITAN D'STR'CTS #'.4
Development Prcj€ct¡on for SeMce Plan; R€s'l @ 40 mills, Coñml @ 30 mills, O&M @ 5 mills, 1-25x Coverage

Ser.2007, 2010 Bond bsues, LOC onhanced, 30-yr bond maturities
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SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4

Oevelopñent Prcjection for S€ry¡ce Plan; Res'l @ 40 ñills, Comm'l @ 30 m¡lls, O&M @ 5 mills, 125x CoveÊge

Ser.2007,2010 Bond ¡ssues, LOC enhenced,30-yr bond maturil¡es
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SECOND CREÊK FARM METROPOUTAN DISTRICTS #1.1

Oevelopñent Prcjection for Seryice Plan; Res'l @ 40 m¡lls, Comm'l @ 30 m¡lls, O&M @ 5 m¡lls, 1.25x Coverage

Ser.2007,2010 Bond lssues, LOC ênhânæd, 30-yr bond maturit¡es
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SECOND CREEK FARM METROPOL'ÍAN DISTRICTS #14
coñb¡ned Res¡dênt¡al & commerc¡al Developænt Pþjecl¡on (updated llrlSl0,1)
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Comblnêd Râs¡dential & Commêrc¡al &wbpmênt Prcled¡on {updat€d ttñ8/M}
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SECOND CREEK FARM METROPOLITAN DISTRICTS #11
Combined Res¡dent¡al & Commerc¡al Development Prc¡ect¡on (updated 11r18/04)
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SECOND CREEK FARM ME|ROPOLITAN DISTRICTS #11
Comb¡ned Residênt¡al & Commerc¡al D€velopmnt Pþjed¡on (updated l1rl8Í14)
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SECOND CREEK FARM T'EÍROPOLITA'V D'STRÍCTS
Comb¡red Residentia¡ & Commerc¡âl Developmênt Pþ¡æt¡on (updatcd lll18,104)
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SECOND CREEK FARN' METROPOL'TAN DISTR]CTS #11
Comb¡ñed Residertial & Coñmorc¡al Development Prcjection (updated 1ll18/04)
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0

1,998.052
4,511,927
5,34't,253
4,748,630
4,213,279
2,3r'.6,474
1.893,519
1,300,469

37A243
0
0
0
0
0
0

0
0
0

6A7,239
0
0
0

6,404227

0
0

1,998.052
6,509,979

11,451,232
r6.599,863
20,413,142
23.159,620
25,053,139
26,353,608
26,731,851
26,731,A5'l
26,731,A51
2ô,731,851
26.731,851
26,731,851
26,731,851

0
0
0

6,666,?44
0
0
0

34,81E,1&r

Md6t r&t
ÈþÍ sF

commerc¡al Summery

fû|ffiæ&
Ohr

1.498,4M
522,720

0
0
0
0
0
0
0

fút
Plâüd,

k1Esæw hdlEsry
ømredd Rda¡ss tubs tu¡dlê
FâclilryFæ3 lF.ddd AFdød EsM

2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2014
2019
2020

$o
0
0
0
0
0
0

$o
0
0
0
0
0
0
0

$o
0
0
0
0
0
0
0(2,3O6,7e) 288,344 4,613.50E

244344 o 288,44 0 288,34 25,977,796 2AA344 2,O21,1U 264,016,æ8

(4,613,s08) 244344 25,977,796 244344 25,977,796
25.977.7

201,546,729
264,016,608
264.016,608
24f,016,608
28f,016,608
264,016.608
264,016,608
264,016,608
264,016,608

0
72,Oæ

130,680
(29,969,279)
(10,454.400)

374,616

0 577,382 26,731,851 51,813,259 26,731,851 7,091,467 319,461.591 43,484,908
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SOURCES AND USES OF FUNDS

SECOND CREEK FARM METROPOLITAN DISTRIGTS #1.4
(Residential and Gommercial)

SER¡ES 2OO7 G.O. BONDS
Letter of Gredit, 30-Year Maturity

Dated Date
Delivery Date

Sources:

Bond Proceeds:
Par Amount

Uses:

Project Fund Deposits:
Project Fund Dep.

Other Fund Deposits:
Debt Service Reserve
Capitalized lnterest Fund

Delivery Date Expenses:
Costs of lssuance
Upfront LOC Fee

Note: Proportional debt service

12t0112007
12101t2007

10,150,000.00

10,150,000.00

8,666,743.84

796,0'16.67
279.175.66

1,075,192.33

304,500.00
103,563.83
408,063.83

10,150,000.00

Feb 2, 2005 2:10 pm Prepared by K¡rkpafick Pettis Quantitative Group-MK (Second Creek Farm MD#1-4 02:HNOV1804-07LOCH) Page 1



BOND DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year Maturity

Psriod
Ending Principal Coupon lnterêst

Debt
Serv¡ce

Annual
Debt

Service

12101t2007
06/0'1/2008
12t01t2008
06/0'l/2009
12t0112009
06t01t2010
12t01t2010
06to'U2011
12t01t2011
06t01t2012
12101t2012
06/01 /201 3
12t01t2013
06t01t2014
12t01t2014
06t01t2015
12t01t2015
06/01 /201 6
12t01t2016
06t01t2017
12t01t2017
06/01 /201 I
12t01t2018
06t01t2019
12t01t2019
06t01t2020
12t01t2020
06t01t2021
12t01t2021
06to1t2022
12t0112022
06t01t2023
12t01t2023
06101t2024
12t01t2024
06t01t2025
12t01t2025
06t01t2026
12t01t2026
06t01t2027
12t01t2027
06t01t2028
12t0112028
06101t2029
12t01t2029
06/01 /2030
12t01t2030
06/01/2031
12t01t2031
06t01t2032
12t01t2032
06/01/2033
12t01t2033
06t01t2034
12t01t2034
06/01/2035
12tO112035
06/01/2036
12t01t2036
061o112037
12tO1t2037

75,000

80,000

95,000

1 05,000

120,000

130,000

150,000

160,000

180,000

190,000

215,000

230,000

255,000

270,000

300,000

320,000

355,000

375,000

41 0,000

435,000

475,000

500,000

545,000

580,000

630,000

665,000

735,000

1,570,000

4.000%

4.000%

4.000%

4.0000/o

4.000%

4.000%

4.0007o

4.000%

4.000%

4.000%

4.000%

4.0OOo/o

4.OOOlo

4.000%

4.000%

4.0000/o

4.000%

4.000o/o

4.000%

4.000%

4.000%

4.000o/o

4.000!o

4.000%

4.000%

4.000%

4.000%

4.0000/0

203,000
203,000
203,000
203,000
203,000
203,000
201,500
201,500
199,900
199,900
198,000
1 98,000
195,900
195,900
193,500
193,500
190,900
190,900
187,900
187,900
184,700
184,700
l8l ,100
181 ,100
177,300
177,300
173,000
173,000
168,400
168,400
163,300
1 63,300
157,900
157,900
151 ,900
151 ,900
145,500
145,500
138,400
138,400
130,900
130,900
122,700
122,700
114,000
114,000
104,500
1 04,500
94,500
94,500
83,600
83,600
72,000
72,000
59,400
59,400
46,1 00
46,1 00
31,400
31,400

203,000
203,000
203,000
203,000
203,000
278,000
201,500
281,500
lÕo on^

294,900
1 98,000
303,000
1 95,900
31 5,900
193,500
323,500
190,900
340,900
187,900
347,900
184,700
364,700
181,100
371,1 00
177,300
392,300
1 73,000
403,000
168,400
423,400
163,300
433,300
1 57,900
457,900
151,900
471,900
145,500
500,500
138,400
513,400
130,900
540,900
122,700
557,700
1 14,000
589,000
104,500
604,500
94,500

639,500
83,600

663,600
72,000

702,000
59,400

724,400
4ô,1 00

781,1 00
31,400

1,601 ,400

406,000

406,000

48'1,000

483,000

494,800

501,000

511,800

517,000

531,800

535,800

549,400

552,200

569,600

576,000

591,800

596,600

615,800

623,800

646,000

651,800

671,800

680,400

703,000

709,000

734,000

747,200

774,000

783,800

827,200

1,632,800

1 0, I 50,000 8,954,400 19,104,400 19,104,400
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NET DEBT SERVIGE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year MaturitY

Date Principal lnterest

Annual
Remarketing

Fee
Debt Serv¡ce

Reserue
Capitalized

lnterest Fund
Net

Debt Serv¡ce
Annual
Net D/S

Total
Debt Serv¡ce Annual LOC Fee

06/01/2008
12/01t2008
06/01/2009
1?J01t2009
o6t01t2010
12tO112010
06to1t2011
1i,01t2011
o6to1t2012
12t01t2012
06t01t2013
1?i01t2013
06t01t2014
12tO1t20't4
o6to1t2015
12,01t2015
06to1t2016
1201t2016
o6t01t2017
1A01t2017
odün018
12t0'12018
06/01/2019
12t01t2019
06r01t2020
1?,01t2020
o6to1t2021
12,01t2021
o6t01t2022
12O',U2022
06t01t2023
12tO1t2023
06t01t2024
12i01t2024
o6t01t2025
1AO1t2025
o6t01t2026
12tO1t2026
06t01t2027
12l01t2027
06to1t202a
12t01t2028
06t01t2029
12iO1t2029
06/01/2030
12t01t2030
06t01t2031
12tO1t2031
06t01t2032
12101t2032

203,000
203,000
203,000
203,000
203,000
203,000
201,500
201,500
1 99,900
1 99,900
1 98,000
I 98,000
1 95,900
195,900
193,500
1 93,500
1 90,900
'190,900

187,900
187,900
184,700
184,700
181,1 00
181,'100
177,300
't77,300
1 73,000
1 73,000
168,400
168,400
163,300
1 63,300
1 57,900
I 57,900
'151,900

151,900
145,500
145,500
1 38,400
138,400
1 30,900
130,900
122,700
122,700
1 14,000
1 14,000
1 04,500
1 04,500
94,500
94,500

203,000
203,000
203,000
203,000
203,000
278,OOO
201,500
28r,500
199,900
294,900
198,000
303,000
1 95,900
315,900
193,500
323,500
190,900
340,900
187,900
347,900
184,700
3ô4,700
181,1 00
371,1 00
177,300
392,300
173,000
403,000
168,400
423,400
163,300
433,300
1 57,900
457,900
151,900
471,900
145,500
500,500
138,400
513,400
130,900
540,900
122,700
557,700
1 14,000
589,000
104,500
604,500

94,500
639,500

78,967.42
78,967.42
78,535.91
78,967.42
78,535.91
78,967.42
77,955.66
78,383.92
77,761.52
77,761.52
76,601.61
77,O22.4'l
75,789.17
76,205.51
74,860.68
75,271.90
74,260.50
74,260.50
72,694.20
73,093.49
71,456.20
71,848.68
70,063.47
70,448.28
68,970.07
68,970.07
66,929.80
67,297.36
65, 1 50.1 8
65,507.95
63,177.13
63,524.04
61,423.43
6'1,423.43
58,766.78
59,089.42
56,290.78
56,599.80
53,543.99
53,837.89
50,920.37
50,920.37
47,470.08
47,730.56
44,104.27
44,346.24
40,428.98
40,650.72
36,760.70
36,760.70

281,967.42

75,000

80,000

95,000

105,000

120,000

130,000

1 50,000

160,000

180,000

190,000

215,000

230,000

255,000

270,000

300,000

320,000

355,000

375,000

41 0,000

435,000

475,000

500,000

545,000

25,375.O0

25,375.00

25,187.50

24,987.50

24,750.O0

24,487.50

24,187.50

23,862.50

23,487.50

23,087.50

22,637.50

22,162.50

21,625.00

21,050.00

20,412.50

19,737.50

18,987.50

18,187.50

17,300.00

16,362.50

15,337.50

14,250.00

13,062.50

11,812.50

10,450.00

47 ,761.OO
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
'15,920-33

15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
I 5,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33

307,U2.42
233,774.91
291,422.09
265,615.58
366,234.59
263,535.33
368,951.09
261,741 .19
381,491.19
258,681.28
388,589.58
255,768.84
400,372.68
252,440.35
406,714.O7
249,240.17
422,727-67
244,673.87
428,160.66
240,235.87
443,265.85
235,243.14
447,790.45
230,U9.74
466,974.74
224,OO9.47
475,427.03
217,629.85
493,400.12
210,556.80
500,641.21
203,403.10
522,390.60
194,746.45
533,256-59
185,870-45
558,479.47
176,023.66
567,680.06
165,900.04
591,237.9
154,249.75
603,760.23
142,183.94
630,488.41
129,008.65
641,042.89
1 1 5,340.37
670,790.37

307,U2.42

525,'t97.OO

631,850.17

632,486.42

643,232.38

647,270.86

656,141.52

659,1 54.42

671,967.84

672,834.53

683,501.72

683,033.59

697,324.48

699,436.50

711,029.97

7'11,198.01

725,793.70

728,003.04

744,349.92

743,703.72

757,137.54

758,009.98

772,672.35

770,051.54

786,130.74
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN D¡STRICTS #I-4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Gredit, 3O-Year MaturitY

Annual
Remarketing Debt Service

Rêserve
Cap¡tal¡zed

lnterest Fund
Net

Debt Serv¡ce
Annual
Net D/SDate Principal lnterest

Total
Debt Service Annual LOC Fee Fee

06/01/2033
12101t2033
o6to1t203r'.
1?,01t203/.
06/01/2035
12l01t2035
06/01/2036
't2to1t2036
06t01t2037
12t01t2037

580,000

630,000

665,000

735,000

1,570,000

83,600
83,600
72,000
72,000
59,400
59,400
46,100
46,1 00
31,400
31,400

83,600
663,600

72,OOO
702,000

59,400
724,400

46,100
781,1 00

31,400
1 ,601,400

32,343.33
32,520.57
27,855.59
28,008. 1 5
22,980.99
23,106.72
8,966.50
8,966.50
6,O74.27
6,'t 07.33

9,000.00

7,425.00

5,762.50

3,925.00

15,920.33
'15,920.33

15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33

811 ,937.00

100,023.00
689,200.24

83,935.26
721,512.82
66,460.66

737,348-89
39,146.17

778,071.17
21,553.94

795,570.33

789,223.24

805,448.08

803,809.55

817,2't7.U

817,124.27

10,150,000 8,954,400 19,104,400 3,446,205.78 53/,275.00 '1,751,236.48 281,967.42 21,051,676.88 2',1,051,676.88
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BOND SUMMARY STATISTICS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year Maturity

Dated Date
Delivery Date
First Coupon
Last Maturity

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price

Value
Par

12t01t2007
1210112007
06/01/2008
12t01t2037

5,6325620/o
5.788090%
4.000000%
6.1 36878%
4.000000%

22.055
10.266

10,150,000.00
10,150,000.00
8,954,400.00
8,954,400.00

223,860,000.00
223,860,000.00

19,104,400.00
1,632,800.00

636,813.33

100.000000

Average
Coupon

Average
Life

PVofl bp
changeBond Component

Par Value
+ Accrued lnterest
+ Premium (Discount)
- Underwriter's Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Price

3O-yr Term Bond 10,150,000.00 100.000 4.000% 22.055 11,977.00

10,150,000.00 22.055 11,977,00

All-ln
Ttc

10,1 50,000.00

10,150,000.00

12t01t2007
5.788090%

10,150,000.00

-408,063.83

9,741,936.17

12t01t2007
6.136878%

Arbitrage
Yield

10,150,000.00

-1 03,563.83

10,046,436.17

12t0112007
5.6325620/0

Ttc

Target Date
Yield
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SOURCES AND USES OF FUNDS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Gommercial)

SERIES 2O1O G.O. BONDS
Letter of Credit, 30-Year Maturity

Dated Date
Delivery Date

Sources:

Bond Proceeds:
Par Amount

Uses

Project Fund Deposits:
Project Fund Dep.

Other Fund Deposits:
Debt Service Reserve
Capitalized lnterest Fund

Delivery Date Expenses:
Costs of lssuance
Upfront LOC Fee

Note: Proportional debt service

12t01t2010
12t01t2010

44,800,000.00

44,800,000.00

34,818,164.36

3,577,608.33
4.603.117.98
8,180,726.31

1,344,000.00
457,109.33

1 ,801 ,109.33

44,800,000.00

Feb 2, 2005 2:13 pm Prepared by Kirkpahick Pettis Quantitative Group-MK (Second Creek Farm MD#14 02:HNOV1804-1OLOCH) Page 1



BOND DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Gommercial)

SERIES 2O1O G.O. BONDS
Letter of Credit, 30-Year Maturity

Period
Ending Principal Coupon lnterêst

Debt
Service

Annual
Debt

Servlce

1,792,000

1,792,000

1,7S2,OOO

1,792,000

2,142,000

2,213,000

2,220,600

2,292,200

2,300,200

2,367,000

2,380,200

2,451,800

2,469,400

2,545,000

2,561,200

2,640,200

2,659,400

2,746,000

2,772,200

2,865,200

2,892,200

2,990,600

3,017,400

3,120,200

3,160,800

3,436,400

3,462,400

4,398,200

4,437,200

8,1 53,600

12t01t2010
06t01t2011
12t01t2011
06t01t2012
12t01t2012
06101t2013
12t01t2013
06to112014
12t01t2014
0ô/01/201 5
12101t2015
06/01/201 6
1210112016
06t01t2017
12t01t2017
06/01/201 I
12t01t2018
06/01/201 I
12t01t2019
06t01t2020
12t01t2020
06t01t2021
12t01t2021
0610112022
12t01t2022
06t01t2023
12t01t2023
06101t2024
12t01t2024
06t01t2025
12t01t2025
06t01t2026
12t01t2026
06t01t2027
12t01t2027
06to1t2028
12t0112028
06t01t2029
121O1t2029
0ô/01/2030
12t01t2030
06101t2031
12t01t2031
06t01t2032
12t0112032
06/01/2033
12t01t2033
06t01t2034
12101t2034
06t01t2035
12t01t2035
06/01/2036
12t0112036
06t01t2037
12t01t2037
0ô/01/2038
12t01t2038
06/01/2039
12tO1t2039
06t01t2040
12t01t2040

350,000

435,000

460,000

550,000

580,000

ô70,000

710,000

810,000

860,000

970,000

1,025,000

1,145,000

't ,210,000

1,345,000

1,425,000

1,575,000

1,665,000

1,830,000

1,930,000

2,1 10,000

2,235,000

2,600,000

2,730,000

3,775,000

3,965,000

7,840,000

4.000%

4.OO0o/o

4.000%

4.000%

4.000%

4.000%

4.000o/o

4.000%

4.000%

4.000%

4.000%

4.000%

4.0000/ø

4.0007o

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.0000/0

4.O0Oo/o

4.0000/0

4.000%

4.000%

4.000%

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
889,000
889,000
880,300
880,300
87'1,100
871,100
860,1 00
860,1 00
848,500
848,500
835,1 00
835,1 00
820,900
820,900
804,700
804,700
787,500
787,500
768,1 00
768,1 00
747,600
747,600
724,700
724,700
700,500
700,500
673,600
673,600
645,1 00
645,1 00
613,600
61 3,600
580,300
580,300
543,700
543,700
505,1 00
505,1 00
462,900
462,900
418,200
418,200
366,200
366,200
31 1 ,600
31 1,600
236,1 00
236,1 00
I 56,800
1 56,800

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000

1,246,000
889,000

1,324,000
880,300

1,340,300
871 ,1 00

1,421,100
860, I 00

1 ,440,100
848,500

1,518,500
835,1 00

I ,545,1 00
820,900

1,630,900
804,700

1,664,700
787,500

1,757,500
768,1 00

1,793,1 00
747,600

1,892,600
724,700

1,934,700
700,500

2,045,500
673,600

2,098,600
645,1 00

2,220,100
613,600

2,278,600
580,300

2,410,300
543,700

2,473,700
505,1 00

2,615,100
462,900

2,697,900
418,200

3,018,200
36ô,200

3,096,200
31 1 ,600

4,086,600
236,1 00

4,201,100
1 56,800

7,996,800

44,800,000 41,062,600 85,862,600 85,862,600
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #I-4
(Residential and Commercial)

SERIES 2O1O G.O. BONDS
Letter of Credit, 30-Year MaturitY

Date Princ¡pal lnterest
Total

DebtService Annual LOC Fee

Annual
Remarketíng

Fee
Debt Service

Reserve
Cap¡tal¡zed

lnterest Fund
Net

Debt Serv¡ce
Annual
Net D/S

06t01t2011
12JO1t2011
06t01t2012
1201t2012
06/01/2013
12J01t2013
06t01t2014
12t01t2014
0610112015
12tO1t2015
06/01/2016
1i,01t2016
06to1t2017
12t01t2017
o6to1t2018
12lO1t2018
o6to1t20't9
12J01t2019
o6to1t2020
12101t2020
06to1t2021
12,01t2021
06t01t2022
12tO1t2022
06t01t2023
12J0112023
06t01t2024
12t01t2024
06t01t2025
12t01t2025
06101t2026
1U01t2026
o6to1t2027
12t0'U2027
06t01t2028
12tO1t2028
06t01t2029
12t01t2029
06/01/2030
1?J01t2030
o6to1t203'l
12t01t2031
06t01t2032
1iJ0',v2032
06t01t2033
1210'U2033
06to1t2034
12t01t2034
06t01t2035
12tO1t2035

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
889,000
889,000
880,300
880,300
871,1 00
871,1 00
860,100
860,100
848,500
848,500
835,100
835,100
820,900
820,900
804,700
804,700
787,500
787,500
768,100
768,100
747,600
747,600
724,700
724,700
700,500
700,500
673,600
673,600
645,r 00
645,1 00
613,600
613,600
s80,300
580,300
543,700
543,700
505,100
505,100
462,900
462,900

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000

1,246,000
889,000

1,324,000
880,300

1,340,300
871,100

1,421,100
860,r00

1,440j00
848,500

1,518,500
835,100

I,545,100
820,900

1,630,900
804,700

1,6&t,700
787,500

1 ,757,500
768,100

1,793,100
747,600

1,892,600
724,700

1,934,700
700,500

2.045.500
673,600

2.098.600
645,100

2,220,100
613,600

2,278,600
580,300

2,410,300
543,700

2,473,700
505,100

2,615,100
462,900

2,697,900

346,603.50
348,545.87
348,545.87
348,545.87
346,641.24
348,545.87
346,641.24
348,545.87
346,641.24
348,545.87
345,822.85
345,822.85
340,567.65
342,438.53
337,008.41
338,859.71
332,752.85
334,580.69
330,068.27
330,068.27
323,081.04
324,855.64
317,587.43
319,331.81
311,320.11
313,029.98
306,339.14
306,339.14
297,160.57
298,792.50
289,229.65
290,817.96
280,370.24
281,909.81
272,495.96
272,495.96
260,601.07
262,031.80
249,575.16
250,945.24
237,388.68
238,691.68
225,737.91
225,737.91
210,346.23
2r1,500.43 

I

195,412.89
196,484.95
179,086.86
180,069.06

I 12,000.00

1 12,000.00

1 12,000.00

1 12,000.00

111,125.00

1 10,037.50

1 08,887.50

107,512.50

106,062.50

104,387.50

102,6't2.50

I 00,587.50

98,437.50

96,012.50

93,450.00

90,587.50

87,562.50

84,200.00

80,637.50

76,700.00

72,537.50

67,962.50

63,137.50

57,862.50

52,275.O0

1,242,603.50
1,3s6,545.87
1,244,545.87

1,242,641.24
1,356,545.87 1,356,545.87

1,284,993.70

2,456,082.77

2,805,207.77

2,871,578.86

2,869,389.34

2,932,476.28

2,930,491.70

2,988,419.70

2,987,U4.84

3,c/.6,202.40

3,049,083.25

3,110,586.44

3,107,498.73

3,167,730.77

3,166,r38.25

3,232,087.58

3,232,366.03

3,299,316.06

3,297,713.52

3,366,933.98

3,359,279.82

3,426,856.00

3,429,126.58

350,000

435,000

460,000

550,000

580,000

670,000

71 0,000

81 0,000

860,000

970,000

1,025,000

1,145,000

1,210,000

1,345,000

1,425,000

1,575,000

1,665,000

1,830,000

1,930,000

2,'t 10,000

2,235,000

71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.'t7
71,552.'t7
71,552.17
7't,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.'t7
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
7't,552.17
71,552.17
71,552.'t7
71,552.17

1,284,993.70
1,171,089.07
1,284,993.70
1,171,089.07
1,634,118.70
1,163,270.68
1,708,308.18
1,149,315.48
1,720,073.86
1,1 36,556.24
I,795,920.04
1,121,300.68
1,809,191.02
1,107,016.1 0
1,881,403.60
I,086,628.87
1,901,015.97
1,066,935.26
1,979,267 .14
1,044,467.94
2,004,615.31
1,022,286.97
2,088,299.47

993,708.40
2.1 13,790.33

965,277.48
2,202,453.29

933,518.1 1

2,232,620.'14
901,443.79

2,330,643.79
862,648.90

2,369,717.13
a23,122.99

2,476,193.07
779,436.51

2,51A,277.01
734,485.74

2,632,448.24
682,494.06

2,676,785.76
628,960.72

2,797,895.28
570,434.69

2,858,691.89
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #I-4
(Residential and Gommercial)

SERIES 2OIO G.O. BONDS
Letter of Credit, 3O-Year MaturitY

Annual

Date Principal lnterest
Total

DebtSeruice Annual LOC Fee
Remarketing

Fee
Debt Service

Reseruê
Capitalized

lnterest Fund
Net

Debt Service
Annual
Net D/S

06/01/2036
12t01t2036
06t01t2037
12t01t2037
o6to1no38
1ZO'U2038
06/01i2039
12J01t2039
06to1t2040
12J01t2040

2,600,000

2,730,000

3,775,000

3,965,000

7,840,000

418,200
418,200
366,200
366,200
311,600
311,600
236,100
236,100
1 56,800
1 56,800

418,200
3,018,200

366,200
3,096,200

311,600
4,086,600

236,100
4,201,'tOO

156,800
7,996,800

81,340.34
81,340.34
70,838.16
71,226.28
60,276.49
60,606.52
45,672.35
45,921.70
30,497.76
30,497.76

45,775.O0

38,950.00

29,512.50

19,600.00

71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
7't,552.17
7'1,552.17
71,552.17
71,552.'t7

3,649,1 60.50

427,988.17
3,O73,763.17

365,485.99
3,134,824.'t1

300,324-32
4,105,166.85

210,220.18
4,'195,069.53

115,745.59
4,378,137.26

3,501,751.34

3,500,31 0.10

4,405,491.17

4,405,289.71

4,493,882.85

44,800,000 41,062,600 85,862,600 15,362,777.07 2,454,412.50 7,512,977.68 5,086,336.48 91,080,475.41 91,080,475.41
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