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ABLV Bank, AS 

Public Quarterly Report 
January – June 2017



–

Bank’s Management Report

ABLV Bank results in H1 2017 allow expecting achievement of the objectives set for this year. All the bank’s major 

development, we gradually decrease the share of settlement business in the bank’s income structure, since this line 
–

During the last year and a half, we have considerably reduced the AML and reputational risks associated with the clients’ 

same time, another issue of ABLV Bank shares was performed, so that the bank’s sh
invest the profit derived from dividends in the bank’s further growth. There were 3

the bank’s share capital is comprised of 38

1010, Latvia. The bank’s 

years, Oļegs Fiļs, Jānis Krīgers, Jānis Butkevičs, and Aivis Ronis will hold the positions of the Members of the Council. 
Oļegs Fiļs and Jānis Krīgers were the members of the bank's Council previously, and now Oļegs Fiļs will be the 
Chairman of the Council and Jānis Krīgers will be the Deputy Chairman of the Council again. Whereas two newly elected 

cted to the bank’s Board: Chairman 

Officer (dCEO) Vadims Reinfelds, Member of the Board, Chief Compliance Officer (CCO) Aleksandrs Pāže, Member

Pavlovičs, Member of the Board, Chief Financial Officer (CFO) Māris Kannenieks, and Member of the Board, Chief 
ans Surnačovs.



–

ABLV bank’s major financial indicators of H1 2017 evidence stable operations in accordance with the previously adopted 

The bank’s profit in H1 2017 amounted to EUR
The bank’s operating income
The amount of the clients’ deposits equalled EUR

June 2017, the amount of the bank’s assets totalled EUR
The bank’s loan portfolio equalled EUR
The bank’s capital and reserves amounted to EUR 326.9 million.
As at 30 June 2017, the bank’s 

–

–

The total amount of the bank’s 
million, are classified as loans and receivables. The bank’s securities portfolio is mostly 

– – –
– – – – – –

–

–

As at the end of June 
million were the clients’ investments in mutual funds managed by the company, 

million were the clients’ funds invested in individu



–

The first half of 2017 was also successful for ABLV Capital Markets, IBAS, which executes clients’ instructions for 

June 2017, total assets of the company’s clients invested in financial instruments 

‘Financing Against Pledge of Investment Portfolio’. The category ‘Government bonds’ has been expanded to include the 

–
–

savings for the child’s future –

transferring the shares of ABLV mutual funds to the portfolio. The transfers can be performed by the child’s parents or 

portfolio, the child's (EXTRA) savings account enables protection of the funds intended for the child’s future. The child 
age of 18 years. Before that, the child’s 

– –

–

f the shares of capital of 

al properties in the Baltics. The fund’s activity will be focused on office and retail assets in the Baltics 

–

–
professional support to the group’s current and prospective clients by arranging and performing capital raising and 



–

Arvīds Kostomārovs 

–

–

062, and to the programme ‘New Riga’ – 995. The bank’s 

the bank’s and the group’s growth!

Aleksandrs Pāže



–

General Information

from

s ‘000), unless otherwise stated

Shareholders and Groups of Related Shareholders of the Bank 

Performance Indicators*



–

Risk Management

Bank’s Structure*

More detailed information about the customer’s service offices are available on the bank’



–

The Council and the Board

Oļegs Fiļs –

Jānis Krīgers –

Jānis Butkevičs –

–

–

by Oļegs Fiļs, Jānis Krīgers, Jānis Butkevičs and Aivis 

Oļegs Fiļs and Jānis Krīgers already acted in the Council of the Bank previously. Oļegs Fiļs has been re
Chairman of the Council, but Jānis Krīgers 

–

– –

Aleksandrs Pāže – –
Edgars Pavlovičs – –
Māris Kannenieks – –

– –
Romans Surnačovs – –



–

Strategy and Aim of the Bank’s Activities 

bank’s main scope of activity are investment services, settlement products, asset management, financial 
is 

Bank’s Vision 

Bank’s Mission

Bank’s Values

We listen attentively and respond intelligently. We are always ready for change. We don’t rest, we act.



–

Consolidation Group

– – – – –
– – –

s



–

Income Statements 



–

Balance Sheet 



–

Own Funds and Capital Adequacy Ratios Summary



–

Liquidity Ratio Calculation

The Bank’s Investments in Financial Instruments, Except 
Derivatives

Each country’s issuers’ total exposure is less than 10% from the 



–

–

Each country’s issuers’ total exposure is 

Litigation and Claims 

Events after the Reporting Date 
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Rules for Control of Money Laundering/ Terrorism Financing (ML/TF) 
Indicators  

I Purpose 

The purpose of the document is to establish control for ML/TF risk exposure indicators and threshold values thereof 
pursuant to “ABLV Group’s Risk Management Strategy” (STR.012). 

II Responsible Officers 

AMN employee Employee of the AML/CFT Compliance Methodology Department. 

Head of AP  Head of the Compliance Division.  

Deputy Head of AP Deputy Head of the Compliance Division.  

CCO Chief Compliance Officer (CCO). 

CRO Chief Risk Officer (CRO). 

dCEO Deputy Chief Executive Officer (dCEO). 

Head of FUP Head of the Financial Accounting Division.  

REAN employee  Employee of the Regulatory Relations Department. 

Head of RVP Head of the Risk Management Division.  

III Abbreviations and Terminology  

Report Repository see “List of IS and Resources Owners” (NOT.061.p.01). 

Significant deviation  Significant deviation above the determined ML/TF risk exposure indicator (10% above the 
threshold value set in “ABLV Group’s Risk Management Strategy” (STR.012)). 

Consolidation Group ABLV Group companies, which data is used for calculation of ML/TF risk exposure ratio 
pursuant to “ABLV Group’s Risk Management Strategy” (STR.012). 

ML/TF Money laundering and terrorism financing.  

AML/CTF  Anti-Money Laundering and Counter-Terrorism Financing.  

STR.012 “ABLV Group’s Risk Management Strategy” (STR.012).   

IV Basic Provisions  

1. These Rules are drawn up in accordance with the FCMC Regulations No. 154 “Regulations for Management of 
Money Laundering and Terrorism Financing Risk”. 
 

2. AML/CFT methods are defined in the “AML/CFT and Sanctions Policy” (POL.071). 
 

https://rimini.ab.lv/cs/cs.exe?func=ll&objId=13625082&objAction=RunReport&docid=16858947&lng=lv_LV&nexturl=%2Fcs%2Fcs%2Eexe%3Ffunc%3Dll%26objId%3D13625110%26objAction%3DRunReport%26docName%3D%26docNr%3D012%26docVer%3D%26docVerTo%3D%26systemName%3D%26secLevel%3D%26docCreateFrom%3D%26docCreateTo%3D%26docStatus%3DSp%25C4%2593k%25C4%2581%2520eso%25C5%25A1s%26appDateFrom%3D%26appDateTo%3D%26effDateFrom%3D%26effDateTo%3D%26desc%3D%26approver%3D%26approvercom%3D%26requestor%3D%26requestorcom%3D%26negotiator%3D%26effectiveDateToFrom%3D%26effectiveDateFromTo%3D%26demander%3D%26themeName%3D%26department%3D%26ndbDEP%3D%26ndbPOS%3D%26turDEP%3D%26turPOS%3D%26saskDEP%3D%26saskPOS%3D%26apstDEP%3D%26apstPOS%3D%26filialName%3D%26reldocsExt%3D%26docid%3D%26ProcessCode%3D%26docType%3DStrat%25C4%2593%25C4%25A3ija%26protocolNr%3D%26reldocs%3D%26lng%3Dlv_LV%26fromDashboard%3D1
https://rimini.ab.lv/cs/cs.exe?func=ll&objId=13625082&objAction=RunReport&docid=16858947&lng=lv_LV&nexturl=%2Fcs%2Fcs%2Eexe%3Ffunc%3Dll%26objId%3D13625110%26objAction%3DRunReport%26docName%3D%26docNr%3D012%26docVer%3D%26docVerTo%3D%26systemName%3D%26secLevel%3D%26docCreateFrom%3D%26docCreateTo%3D%26docStatus%3DSp%25C4%2593k%25C4%2581%2520eso%25C5%25A1s%26appDateFrom%3D%26appDateTo%3D%26effDateFrom%3D%26effDateTo%3D%26desc%3D%26approver%3D%26approvercom%3D%26requestor%3D%26requestorcom%3D%26negotiator%3D%26effectiveDateToFrom%3D%26effectiveDateFromTo%3D%26demander%3D%26themeName%3D%26department%3D%26ndbDEP%3D%26ndbPOS%3D%26turDEP%3D%26turPOS%3D%26saskDEP%3D%26saskPOS%3D%26apstDEP%3D%26apstPOS%3D%26filialName%3D%26reldocsExt%3D%26docid%3D%26ProcessCode%3D%26docType%3DStrat%25C4%2593%25C4%25A3ija%26protocolNr%3D%26reldocs%3D%26lng%3Dlv_LV%26fromDashboard%3D1
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3. These Rules are binding upon all responsible executors. All employees who are involved in the ML/TF improvement 
measures, are responsible for the non-disclosure of information to the persons, which are not mentioned in these 
Rules. 

 
4. Cases, when the information must be provided to the European Central Bank and FCMC, are defined in the “Rules for 

Providing Significant Information to the European Central Bank and Financial and Capital Market Commission” 
(NOT.092). 

V The Body 

5. General description  
5.1. The duty of REAN employee is to: 

5.1.1. Prepare “Overview of ML/TF Risk Exposure Characteristics”, including therein the ML/TF risk indicators 
mentioned in STR.012, at the individual Bank and Bank’s Consolidation Group level: 
5.1.1.1. Once a month, sending it from the Report Repository to Head of AP, Deputy Head of AP, AMN 

employee, CRO, CCO and dCEO; 
5.1.1.2. Once a quarter, sending it from the Report Repository to the Chairman of the Council, Members of 

the Board, Head of RVP, Head of FUP, Head/ Deputy Head of AP and AMN employee; 
5.1.2. Submit to the FCMC the overview pursuant to Clause 5.1.1.2 in accordance with the instruction “Calculation 

and Control of Anti-Money Laundering and Counter-Terrorist Financing Risk Indicators” (INS.324).  
5.2. The duty of AMN employee is to: 

5.2.1. Supervise the indicators included in the “Overview of ML/TF Risk Exposure Characteristics” and the 
compliance thereof with the thresholds pursuant to STR.012 and to inform Head/ Deputy Head of AP, CRO, 
CCO and dCEO: 
5.2.1.1. If in the monthly “Overview of ML/TF Risk Exposure Characteristics” detected an excess of threshold 

values set in STR.012 regardless of the excess amount; 
5.2.1.2. If in the quarterly “Overview of ML/TF Risk Exposure Characteristics” detected an excess of threshold 

values set in STR.012 up to 5%;  
5.2.2. Inform immediately Head/ Deputy Head of AP, CRO, CCO and dCEO, as well as jointly with Head/ Deputy 

Head of AP and dCEO within 10 Bank working days shall prepare and submit a report for revision to CRO and 
CCO, in which is included analysis of indicators, reasons for excess and action plan to reach the threshold 
values:  
5.2.2.1. If in the quarterly “Overview of ML/TF Risk Exposure Characteristics” detected that for the indicator 

set in STR.012 “Proportion of financial assets of the clients, who meet the requirements of Clause 
24.8 of the FCMC Regulations No. 234 “Regulations for Client Enhanced Due Diligence for Credit 
Institutions and Licensed Payment and Electronic Money Institutions”, in the total financial assets of 
the credit institution” to the threshold value 3% or less;  

5.2.2.2. If in the quarterly “Overview of ML/TF Risk Exposure Characteristics” detected that for the indicator 
set in STR.012 “Proportion of financial assets of the clients, who meet the requirements of Clause 
24.8 of the FCMC Regulations No. 234 “Regulations for Client Enhanced Due Diligence for Credit 
Institutions and Licensed Payment and Electronic Money Institutions”, in the total financial assets of 
the credit institution” excess of threshold values and/or other ML/TF risk indicators set in STR.012 is 
above 7%;  

5.2.2.3. If in the quarterly “Overview of ML/TF Risk Exposure Characteristics” detected an excess of threshold 
values set in STR.012 from 5% to 7%. 

5.3. The duty of Head/ Deputy Head of AP is to: 
5.3.1. Evaluate the dynamics of ML/TF risk exposure indicators set in STR.012; 
5.3.2. Receiving information from AMN employee on the non-compliances in STR.012 in the monthly “Overview of 

ML/TF Risk Exposure Characteristics”, take note of it and consider the need for additional measures;   
5.3.3. On receipt of the reports about the cases pursuant to Clauses 5.2.2.1., 5.2.2.2. and 5.2.2.3, jointly with 

AMN employee and dCEO within 10 Bank working days prepare and submit a report for revision to CRO and 
CCO, in which is included analysis of indicators, reasons for excess and action plan to reach the threshold 
values;  

5.3.4. on receipt of the reports about the situation pursuant to Clause 5.2.1.2, take note of it and consider the need 
for additional measures.  

5.4. The duty of dCEO is to develop jointly with Head/ Deputy Head of AP and AMN employee the action plan to reach the 
threshold values.  

5.5. The duty of CRO and CCO is to: 
5.5.1. on receipt of the report about the cases pursuant to Clauses 5.2.1.2., 5.2.2.1. and 5.2.2.3, take note of it and 

consider the need for additional measures, incl. whether to inform the Board/ Council;  
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5.5.2. On receipt of the report about the case pursuant to Clause 5.2.2.2, to review within 5 Bank working days the 
report drawn up by AMN employee, Head/ Deputy Head of AP and dCEO, reconcile the action plan and 
submit to the Board for taking the decision.  

5.6. The Board: 
5.6.1. Approves the action plan drawn up by Head/ Deputy Head of AP, AMN employee and dCEO to reach the 

threshold values, assigns the respective Bank structural units to take measures for improvement of the 
indicators specified in STR.012; 

5.6.2. Supervises the compliance with indicators and taking measures to prevent the breaches.  
 

6. Information subject to inclusion in the report  
6.1. “Overview of ML/TF Risk Exposure Characteristics” shall be drawn up in accordance with the instruction “Calculation 

and Control of Anti-Money Laundering and Counter-Terrorist Financing Risk Indicators” (INS.324). 
 

7. Necessity to inform FCMC  
7.1. In case of significant deviation, initiators and coordinators of the FCMC notification are defined in the “Rules for 

Providing Significant Information to the European Central Bank and Financial and Capital Market Commission” 
(NOT.092). 
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