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Fund investment adviser: Charles Schwab Investment Management, Inc., dba Schwab Asset Management™
Distributor: SEI Investments Distribution Co. (SIDCO)

The Sector/Industry classifications in this report use the Global Industry Classification Standard (GICS) which was developed by and is the exclusive

property of MSCI Inc. (MSCI) and Standard & Poor’s (S&P). GICS is a service mark of MSCI and S&P and has been licensed for use by Charles
Schwab & Co, Inc.
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The performance data quoted represents past performance. Past performance does not guarantee future results.
Investment returns and principal value of an investment will fluctuate so that an investor’s shares, when sold or
redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the
performance data quoted. To obtain performance information current to the most recent month end, please visit

TOTAL RETURNS FOR THE 12 MONTHS ENDED AUGUST 31, 2023

Schwab International Dividend Equity ETF (Ticker Symbol: SCHY)

Market Price Return' 13.83%
NAV Return’ 13.31%
Dow Jones International Dividend 100 Index (Net)? 13.33%
ETF Category: Morningstar Foreign Large Value® 18.50%
Performance Details pages 6-8

Schwab International Equity ETF (Ticker Symbol: SCHF)

Market Price Return' 16.75%

0,
NAV Return' 1612 /L’
FTSE Developed ex US Index (Net)? 15.87%
ETF Category: Morningstar Foreign Large Blend® 15.63%
Performance Details pages 9-11

Schwab International Small-Cap Equity ETF (Ticker Symbol: SCHC)

Market Price Return' 10.67%

NAV Return' 9.87%
FTSE Developed Small Cap ex US Liquid Index (Net)? 9.69%
ETF Category: Morningstar Foreign Small/Mid Blend’ 11.92%
Performance Details pages 12-14

Schwab Emerging Markets Equity ETF (Ticker Symbol: SCHE)

Market Price Return' 1.28%

NAV Return' 0.61%
FTSE Emerging Index (Net) 0.86%
ETF Category: Morningstar Diversified Emerging Markets® 4.91%
Performance Details pages 15-17

All total returns on this page assume dividends and distributions were reinvested. Index figures do not include trading and management costs, which would lower
performance. Indices are unmanaged and cannot be invested in directly. Performance results less than one year are not annualized.

For index definitions, please see the Glossary.
Performance does not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption or sale of fund shares.
Shares are bought and sold at market price, which may be higher or lower than the net asset value (NAV). Brokerage commissions will reduce returns.

Index ownership — Dow Jones" is a registered trademark of Dow Jones Trademark Holdings LLC (Dow Jones). The Dow Jones International Dividend 100
Index is a product of S&P Dow Jones Indices LLC and/or its affiliates, and has been licensed for use by Charles Schwab Investment Management, Inc., dba
Schwab Asset Management. The Schwab International Dividend Equity ETF is not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow
Jones, or any of their respective affiliates and neither S&P Dow Jones Indices LLC, Dow Jones, nor any of their respective affiliates make any representation
regarding the advisability of investing in such product.

Index ownership — FTSE is a trademark of the London Stock Exchange Group companies (LSEG) and is used by the Schwab International Equity ETF, Schwab
International Small-Cap Equity ETF, and Schwab Emerging Markets Equity ETF under license. The Schwab International Equity ETF, Schwab International
Small-Cap Equity ETF, and Schwab Emerging Markets Equity ETF are not sponsored, endorsed, sold or promoted by FTSE nor LSEG and neither FTSE nor
LSEG makes any representation regarding the advisability of investing in shares of the funds. Fees payable under the license are paid by the investment adviser.

" ETF performance must be shown based on both a market price and NAV basis. The fund’s per share NAV is the value of one share of the fund. NAV is

calculated by taking the fund’s total assets (including the fair value of securities owned), subtracting liabilities, and dividing by the number of shares
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outstanding. The NAV Return is based on the NAV of the fund, and the Market Price Return is based on the market price per share of the fund. The price used
to calculate market return (Market Price) is determined using the Official Closing Price on the primary stock exchange (generally, 4:00 p.m. Eastern time) and
may not represent the returns you would receive if shares were traded at other times. Market Price and NAV returns assume that dividends and capital gain
distributions have been reinvested in the fund at Market Price and NAV, respectively.

The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.

Source for category information: Morningstar, Inc. The Morningstar Category return represents all passively- and actively-managed ETFs and mutual funds

within the category as of the report date.

* Total return for the report period presented in the table differs from the return in the Financial Highlights. The total return presented in the above table is
calculated based on the NAV at which shareholder transactions were processed. The total return presented in the Financial Highlights section of the report is
calculated in the same manner, but also takes into account certain adjustments that are necessary under generally accepted accounting principles required in
the annual and semiannual reports.
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The Investment Environment

For the 12-month reporting period ended August 31, 2023, global stocks generally rose. U.S. stocks were volatile for
the first half of the year as inflation remained elevated and the U.S. Federal Reserve (Fed) continued to raise interest
rates. Despite these headwinds, as inflation began to ease, U.S. stocks staged a relatively steady upswing through
the end of the reporting period. The ongoing war between Russia and Ukraine weighed on the global economy. After
hitting a 20-year high in late September, the U.S. dollar, as measured against a basket of international currencies,
weakened over the reporting period, generally increasing the returns on overseas investments in U.S. dollar terms.
For the reporting period, the MSCI EAFE® Index (Net)*, a broad measure of developed international equity
performance, returned 17.92%, while the MSCI Emerging Markets Index (Net)* returned 1.25%. For comparison, the
S&P 500° Index, a bellwether for the overall U.S. stock market, returned 15.94% for the same period.

Economies around the world grew out of sync as they wrestled with record levels of government debt, rising
geopolitical tensions, and weak productivity gains that stifled economic growth. Certain economies demonstrated
resilience as the reporting period progressed. U.S. gross domestic product (GDP) growth was positive for the third
and fourth quarters of 2022 and the first and second quarters of 2023. The unemployment rate remained low
throughout the period despite inflationary pressures and an unexpected jump in August largely as a result of an
increase in the labor force participation rate (the proportion of working-age Americans who have a job or are looking
for one). Oil prices, although volatile over the period, ended the reporting period roughly where they began it.
Eurozone GDP expanded slightly in the third quarter of 2022, contracted slightly in the fourth quarter of 2022, was flat
for the first quarter of 2023, and expanded slightly for the second quarter of 2023, bolstered by a moderation in
inflationary pressures. GDP in the United Kingdom contracted slightly in the third quarter of 2022 but expanded
slightly in the fourth quarter of 2022 and the first and second quarters of 2023, with household consumption
expenditures and manufacturing output being the key growth drivers. In Japan, following GDP contraction in the third
quarter of 2022 and flat GDP growth in the fourth quarter of 2022, GDP rose for the first two quarters of 2023 at an
accelerating pace, primarily on rebounding exports. Among emerging markets, China’s GDP grew for the third and
fourth quarters of 2022 and the first and second quarters of 2023, though the growth rate fell short of estimates due to
declining exports and

A

This graph compares the performance of various asset classes A%

during the repart period. Final performance figuras far tha
periad are in the key below. s

15.94% S&P 500® Index: measures .S, large-cap stocks

— 465% Russell 2000® Index: measuras LS. small-cap
stocks
17.92% MSCI EAFE® Index (Net)® meaasures
(in LS. dollars) large-cap stacks in Europs,
Australasia and the Far East
- - -1.19% Bloomberg US Aggregate Bond Index: maasures
the LS. bond markeat :
4.38% Bloomberg US Treasury Bills 1-3 Month Index:
rmeasures shart-term U3, Treasury obligations

Index figures assume dividends and distributions were reinvested. Index figures do not include trading and management costs, which would lower performance.
Indices are unmanaged and cannot be invested in directly. Performance results less than one year are not annualized. Past performance is not a guarantee of future
results.

For index definitions, please see the Glossary.
Data source: Index provider websites and Schwab Asset Management

Nothing in this report represents a recommendation of a security by the investment adviser.
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geopolitical factors affecting foreign demand. India’s GDP also grew for the third and fourth quarters of 2022 and the
first and second quarter of 2023, driven primarily by robust performance of the services sector along with strong
consumer demand and increased government spending.

In its efforts to lower inflation, the Fed raised interest rates seven times over the reporting period, with the federal
funds rate ending in a range of 5.25% to 5.50%. However, the likelihood of further increases began to temper, as
evidenced by the Fed’s pause on rate hikes at its June meeting before a 0.25% increase in July supported by
consumer spending and a tight labor market. The Fed’s efforts to reduce the assets held on its balance sheet were
effective over the reporting period, though its balance sheet spiked in early March when the Fed supported banks
after the failure of three U.S. regional banks. Central banks outside the United States also battled with persistently
high inflation. The European Central Bank raised its interest rates seven times during the reporting period, matching
its previous high in 2000. The Bank of England raised its rate eight times during the reporting period, bringing
borrowing costs to a 15-year high. In contrast, the Bank of Japan continued to uphold its short-term interest rate target
of -0.1%, unchanged since 2016, despite inflationary pressures. Central banks in India, Indonesia, Mexico, Pakistan,
and Russia all raised their rates multiple times over the reporting period. In contrast, Brazil cut its key rate once and
China cut its interest rate twice during the reporting period.
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Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Schwab International Equity ETFs

Fund Management

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Christopher Bliss, CFA, Managing Director and Head of Passive Equity Strategies for Schwab Asset
Management, is responsible for overseeing the investment process and portfolio management of investment
strategies for passive equity Schwab Funds and Schwab ETFs, and Schwab Personalized Indexing™ separate
managed accounts. Before joining Schwab in 2016, Mr. Bliss spent 12 years at BlackRock (formerly Barclays
Global Investors) managing and leading institutional index teams, most recently as a managing director and
the head of the Americas institutional index team. In this role, Mr. Bliss was responsible for overseeing a team
of portfolio managers managing domestic, developed international and emerging markets index strategies.
Prior to BlackRock, he worked as an equity analyst and portfolio manager for Harris Bretall and before that, as
a research analyst for JP Morgan.

David Rios, Portfolio Manager for Schwab Asset Management, is responsible for the day-to-day
co-management of the funds. Prior to this role, Mr. Rios was an associate portfolio manager on the equity
index strategies team for four years. His first role with Schwab Asset Management was as a trade operations
specialist. Prior to joining Schwab in 2008, Mr. Rios was a senior fund accountant at Investors Bank & Trust
(subsequently acquired by State Street Corporation).
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Schwab International Dividend Equity ETF as of August 31, 2023

The Schwab International Dividend Equity ETF’s (the fund) goal is to track as closely as possible, before fees and expenses,
the total return of an index composed of high dividend yielding stocks issued by companies outside of the United States. To purse
its goal, the fund generally invests in stocks that are included in the Dow Jones International Dividend 100 Index. The
100-component index is derived from constituents of the Dow Jones Global ex-U.S. Large-Cap Index and Dow Jones Global ex-
U.S. Mid-Cap Index (excluding real estate investment trusts (REITs)). It is modified market capitalization weighted. The fund
invests in a representative sample of securities included in the index which, when taken together, are expected to perform
similarly to the index as a whole. Due to the use of representative sampling, the fund may not hold all of the securities included in
the index.

Market Highlights. For the 12-month reporting period ended August 31, 2023, global stocks generally rose. U.S. stocks were
volatile for the first half of the year as inflation remained elevated and the U.S. Federal Reserve (Fed) continued to raise interest
rates. Despite these headwinds, as inflation began to ease, U.S. stocks staged a relatively steady upswing through the end of the
reporting period. The ongoing war between Russia and Ukraine weighed on the global economy. After hitting a 20-year high in
late September, the U.S. dollar, as measured against a basket of international currencies, weakened over the reporting period,
generally increasing the returns on overseas investments in U.S. dollar terms.

Performance. During the 12-month reporting period ended August 31, 2023, the fund generally tracked the index. The fund’s
market price return was 13.83% and its NAV return was 13.31% (for an explanation of the market price and NAV returns, please
refer to footnote 2 on the following page). The index returned 13.33%" during the same period.

Contributors and Detractors. Stocks from Germany contributed the most to the total return of the fund. German stocks
represented an average weight of approximately 9% of the fund’s investments and returned approximately 41% in U.S. dollar
terms for the reporting period. One example from this market is E.ON SE, one of Europe’s largest operators of energy networks
and energy infrastructure. The fund’s holdings of E.ON SE represented an average weight of approximately 3% of the fund’s
investments and returned approximately 51% in U.S. dollar terms for the reporting period.

Stocks from the United Kingdom also contributed to the total return of the fund, representing an average weight of approximately
19% of the fund’s investments and returning approximately 13% in U.S. dollar terms for the reporting period.

Stocks from China detracted the most from the total return of the fund. Chinese stocks represented an average weight of
approximately 4% of the fund’s investments and returned approximately -3% in U.S. dollar terms for the reporting period. One
example from this market is China Construction Bank Corp., which provides banking services. The fund’s Class H holdings of
China Construction Bank Corp. represented an average weight of approximately 2% of the fund’s investments and returned
approximately -5% in U.S. dollar terms for the reporting period.

Stocks from Saudi Arabia also detracted from the total return of the fund, representing an average weight of approximately 2% of
the fund’s investments and returning approximately -6% in U.S. dollar terms for the reporting period.
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Management views and portfolio holdings may have changed since the report date.

" The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
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Performance and Fund Facts as of August 31, 2023
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The performance data quoted represents past performance. Past performance does not guarantee future results. Investment
returns and principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth
more or less than the original cost. Current performance may be lower or higher than the performance data quoted. To obtain
performance information current to the most recent month end, please visit

PERFORMANCE OF HYPOTHETICAL $10,000 INVESTMENT (APRIL 29, 2021 — AUGUST 31, 2023)"

Fend (Market Price} $10,111 = Fund (NAV} $10,125  =sees Dow Jones International Dividend 100 Index (Met) $10,133
£aH
179 1 BIER A
AVERAGE ANNUAL TOTAL RETURNS!
FUND AND INCEPTION DATE 1 YEAR SINCE INCEPTION"

Fund: Schwab International Dividend Equity ETF (4/29/21)

Market Price Return® 13.83% 0.47%
NAV Return’ 13.31% 0.53%
Dow Jones International Dividend 100 Index (Net)® 13.33% 0.56%
ETF Category: Morningstar Foreign Large Value® 18.50% N/A

Fund Expense Ratio’: 0.14%

All total returns on this page assume dividends and distributions were reinvested. Index figures do not include trading and management costs, which would lower
performance. Indices are unmanaged and cannot be invested in directly. Performance results less than one year are not annualized.

For index definitions, please see the Glossary.
Shares are bought and sold at market price, which may be higher or lower than the net asset value (NAV). Brokerage commissions will reduce returns.

International investing may involve risk of capital loss from unfavorable fluctuations in currency values, from differences in generally accepted accounting
principles, or from economic or political instability in other nations.

Emerging markets involve heightened risks related to the same factors as international investing, as well as increased volatility and lower trading volume.

The fund may underperform other funds that do not limit their investment to dividend paying stocks. Stocks held by the fund may reduce or stop paying dividends,
affecting the fund’s ability to generate income. Diversification strategies do not ensure a profit and do not protect against losses in declining markets.

Index ownership — Dow Jones” is a registered trademark of Dow Jones Trademark Holdings LLC (Dow Jones). The Dow Jones International Dividend 100
Index is a product of S&P Dow Jones Indices LLC and/or its affiliates, and has been licensed for use by Charles Schwab Investment Management, Inc., dba
Schwab Asset Management. The Schwab International Dividend Equity ETF is not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow
Jones, or any of their respective affiliates and neither S&P Dow Jones Indices LLC, Dow Jones, nor any of their respective affiliates make any representation
regarding the advisability of investing in such product.

: Inception (4/29/21) represents the date that the shares began trading in the secondary market.

' Performance does not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption or sale of fund shares.

> ETF performance must be shown based on both a market price and NAV basis. The fund’s per share NAV is the value of one share of the fund. NAV is
calculated by taking the fund’s total assets (including the fair value of securities owned), subtracting liabilities, and dividing by the number of shares
outstanding. The NAV Return is based on the NAV of the fund, and the Market Price Return is based on the market price per share of the fund. The price used
to calculate market return (Market Price) is determined using the Official Closing Price on the primary stock exchange (generally, 4:00 p.m. Eastern time) and
may not represent the returns you would receive if shares were traded at other times. NAV is used as a proxy for purposes of calculating Market Price Return
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on inception date. Market Price and NAV returns assume that dividends and capital gain distributions have been reinvested in the fund at Market Price and
NAV, respectively.
® The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
* Source for category information: Morningstar, Inc. The Morningstar Category return represents all passively- and actively-managed ETFs and mutual funds
within the category as of the report date.
° As stated in the prospectus.
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Schwab International Dividend Equity ETF

Performance and Fund Facts as of August 31, 2023 (continued)

STATISTICS!

Number of Holdings 103
Weighted Average Market Cap (millions) $60,932
Price/Earnings Ratio (P/E) 11.7
Price/Book Ratio (P/B) 2.2
Portfolio Turnover Rate 400/;

SECTOR WEIGHTINGS % OF INVESTMENTS'

15.3% Consumer Staples
14.6% Materials
14.5% Financials

14.3% Communication
Services

11.3% Industnals
11.0% Utilities
®  7.B% Health Care
®  53% Consumer
Discretionary
8  3.5% Information Technalogy
= 1.2% Energy
0.9% Real Estate

0.3% Shaort-Temmn
Investments’

TOP EQUITY HOLDINGS % OF NET ASSETS*

WesfarmersLtd.
The Toronto-Dominien Bank
ErelSpA

DHL Group

British American
Tebacce pl

GSK plc
Unilever plc
BHP Group Ltd.

Nintendo Co., Ltd.

Rio Tinto Ltd.

0 1% 20%  30% 40% 5%

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

INGS % OF INVES

16.8% United Kingdam
13.6% Australia
12.3% Japan

9.9% Switzerland
9.3% Canada

7.3% Germany

5.7% Taiwan

5.2% Italy

3.8% China

3.0 Finland

13.1% Other Countries

EEER

Portfolio holdings may have changed since the report date.

An index is a statistical composite of a specified financial market or sector. Unlike the fund, an index does not actually hold a portfolio of securities and its return
is not inclusive of trading and management costs incurred by the fund.

Source of Sector Classification: S&P and MSCI.

' Excludes derivatives.

® Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.

* Includes the fund’s position(s) in money market mutual funds registered under the Investment Company Act of 1940, as amended.

* This list is not a recommendation of any security by the investment adviser.

* The percentage may differ from the Portfolio Holdings because the above calculation is based on a percentage of total investments, excluding derivatives,
whereas the calculation in the Portfolio Holdings is based on a percentage of net assets.
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Schwab International Equity ETF as of August 31, 2023

The Schwab International Equity ETF’s (the fund) goal is to track as closely as possible, before fees and expenses, the total
return of the FTSE Developed ex US Index (the index). The index is comprised of large- and mid-capitalization companies in
developed countries outside the United States, as defined by the index provider. The index defines the large- and mid-
capitalization universe as approximately the top 90% of the eligible universe. The fund invests in a representative sample of
securities included in the index which, when taken together, are expected to perform similarly to the index as a whole. Due to the
use of representative sampling, the fund may not hold all of the securities included in the index.

Market Highlights. For the 12-month reporting period ended August 31, 2023, global stocks generally rose. U.S. stocks were
volatile for the first half of the year as inflation remained elevated and the U.S. Federal Reserve (Fed) continued to raise interest
rates. Despite these headwinds, as inflation began to ease, U.S. stocks staged a relatively steady upswing through the end of the
reporting period. The ongoing war between Russia and Ukraine weighed on the global economy. After hitting a 20-year high in
late September, the U.S. dollar, as measured against a basket of international currencies, weakened over the reporting period,
generally increasing the returns on overseas investments in U.S. dollar terms.

Performance. During the 12-month reporting period ended August 31, 2023, the fund generally tracked the index. The fund’s
market price return was 16.75% and its NAV return was 16.12%" (for an explanation of the market price and NAV returns, please
refer to footnote 2 on the following page). The index returned 15.87%?2 during the same period.

Contributors and Detractors. Stocks from France contributed the most to the total return of the fund. French stocks represented
an average weight of approximately 10% of the fund’s investments and returned approximately 31% in U.S. dollar terms for the
reporting period. One example from this market is LVMH Moet Hennessy Louis Vuitton SE, a diversified luxury goods group.
The fund’s holdings of LVMH Moet Hennessy Louis Vuitton SE represented an average weight of approximately 1% of the
fund’s investments and returned approximately 32% in U.S. dollar terms for the reporting period.

Stocks from Japan also contributed to the total return of the fund, representing an average weight of approximately 21% of the
fund’s investments and returning approximately 16% in U.S. dollar terms for the reporting period.

Stocks from Hong Kong detracted the most from the total return of the fund. Stocks from Hong Kong represented an average
weight of approximately 3% of the fund’s investments and returned approximately -6% in U.S. dollar terms for the reporting
period. One example from this market is AIA Group Ltd., an insurance company. The fund’s holdings of AIA Group Ltd.
represented an average weight of less than 1% of the fund’s investments and returned approximately -4% in U.S. dollar terms for
the reporting period.

Stocks from Israel also detracted from the total return of the fund, representing an average weight of less than 1% of the fund’s
investments and returning approximately -19% in U.S. dollar terms for the reporting period.
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Management views and portfolio holdings may have changed since the report date.

" Total return for the report period above differs from the return in the Financial Highlights. The total return presented above is calculated based on the net asset

value (NAV) at which shareholder transactions were processed. The total return presented in the Financial Highlights section of the report is calculated in the
same manner, but also takes into account certain adjustments that are necessary under generally accepted accounting principles required in the annual and
semiannual reports.

The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
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Schwab International Equity ETF

Performance and Fund Facts as of August 31, 2023
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The performance data quoted represents past performance. Past performance does not guarantee future results. Investment
returns and principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth
more or less than the original cost. Current performance may be lower or higher than the performance data quoted. To obtain
performance information current to the most recent month end, please visit

PERFORMANCE OF HYPOTHETICAL $10,000 INVESTMENT (AUGUST 31, 2013 — AUGUST 31, 2023)"

Fund {Market Price} $163584 === Fund (NAV}ST6,394  seee- FTSE Developed ex US Index [Met) $16,232
TK
B4R
§8
3 3/ 14 3 A 218 A i
AVERAGE ANNUAL TOTAL RETURNS!
FUND AND INCEPTION DATE 1 YEAR 5 YEARS 10 YEARS

Fund: Schwab International Equity ETF (11/3/09)

Market Price Return® 16.75% 4.31% 5.06%

, 16.12%
NAV Return 3 4.32% 5.07%
FTSE Developed ex US Index (Net)* 15.87% 4.17% 4.96%
ETF Category: Morningstar Foreign Large Blend’ 15.63% 3.62% 4.67%

Fund Expense Ratio®: 0.06%

All total returns on this page assume dividends and distributions were reinvested. Index figures do not include trading and management costs, which would lower
performance. Indices are unmanaged and cannot be invested in directly. Performance results less than one year are not annualized.

For index definitions, please see the Glossary.
Shares are bought and sold at market price, which may be higher or lower than the net asset value (NAV). Brokerage commissions will reduce returns.

International investing may involve risk of capital loss from unfavorable fluctuations in currency values, from differences in generally accepted accounting
principles, or from economic or political instability in other nations.

Index ownership — FTSE is a trademark of the London Stock Exchange Group companies (LSEG) and is used by the fund under license. The Schwab
International Equity ETF is not sponsored, endorsed, sold or promoted by FTSE nor LSEG and neither FTSE nor LSEG makes any representation regarding the

advisability of investing in shares of the fund. Fees payable under the license are paid by the investment adviser.

' Performance does not reflect the deduction of taxes that a sharcholder would pay on fund distributions or on the redemption or sale of fund shares.

ETF performance must be shown based on both a market price and NAV basis. The fund’s per share NAV is the value of one share of the fund. NAV is
calculated by taking the fund’s total assets (including the fair value of securities owned), subtracting liabilities, and dividing by the number of shares
outstanding. The NAV Return is based on the NAV of the fund, and the Market Price Return is based on the market price per share of the fund. The price used
to calculate market return (Market Price) is determined using the Official Closing Price on the primary stock exchange (generally, 4:00 p.m. Eastern time) and
may not represent the returns you would receive if shares were traded at other times. NAV is used as a proxy for purposes of calculating Market Price Return
on inception date. Market Price and NAV returns assume that dividends and capital gain distributions have been reinvested in the fund at Market Price and
NAV, respectively.

Total return for the report period presented in the table differs from the return in the Financial Highlights. The total return presented in the above table is
calculated based on the NAV at which shareholder transactions were processed. The total return presented in the Financial Highlights section of the report is
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calculated in the same manner, but also takes into account certain adjustments that are necessary under generally accepted accounting principles required in the
annual and semiannual reports.
* The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
* Source for category information: Morningstar, Inc. The Morningstar Category return represents all passively- and actively-managed ETFs and mutual funds
within the category as of the report date.
° As stated in the prospectus.
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Schwab International Equity ETF

Performance and Fund Facts as of August 31, 2023 (continued)

STATISTICS!

Number of Holdings 1,546
Weighted Average Market Cap (millions) $79,415
Price/Earnings Ratio (P/E) 12.8
Price/Book Ratio (P/B) 1.6
Portfolio Turnover Rate 60/;

SECTOR WEIGHTINGS % OF INVESTMENTS'

19.6% Financials

16.2% Industrals

11.3% Consumer

Discretionary

® 11.3% Health Care
9.5% Information Technology
9.1% Consumer Staples

m 8.0% Materials

® 54% Energy

®  3.9% Communication
Services

B 3.1% Utilities
2.5% Real Estate

0.1% Shaort-Temmn
Investments’

TOP EQUITY HOLDINGS % OF NET ASSETS*

Mestls S.A.
Novo Merdisk A5, Class B

ASML Holding NV.

Samsung Electronics

Cao., Ltd.

LVMH Moet Hennessy Louis
Vuitton SE

Shell ple

Toyota Motor Corp.
Movartis AG

Roche Helding AG

AstraZeneca plc

0.0% 0.5% 10% 15% 2 0%
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INGS % OF INVES

21.6% Japan

13.1% United Kingdam
9.8% France

8.3% Canada

B.2% Switzerland
7.0 Germany

6.7% Australia

4.4% Republic of Korea
3.7% Metherlands
2.6% Denmark

2.5% Sweden

12.1% (ther Countries

EEER

Portfolio holdings may have changed since the report date.

An index is a statistical composite of a specified financial market or sector. Unlike the fund, an index does not actually hold a portfolio of securities and its return
is not inclusive of trading and management costs incurred by the fund.

Source of Sector Classification: S&P and MSCI.

' Excludes derivatives.

® Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.

* Includes the fund’s position(s) in money market mutual funds registered under the Investment Company Act of 1940, as amended.

* This list is not a recommendation of any security by the investment adviser.

* The percentage may differ from the Portfolio Holdings because the above calculation is based on a percentage of total investments, excluding derivatives,
whereas the calculation in the Portfolio Holdings is based on a percentage of net assets.
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Schwab International Small-Cap Equity ETF as of August 31, 2023

The Schwab International Small-Cap Equity ETF’s (the fund) goal is to track as closely as possible, before fees and expenses,
the total return of the FTSE Developed Small Cap ex US Liquid Index (the index). The index is comprised of small-capitalization
companies in developed countries outside the United States, as defined by the index provider. The index defines the small-
capitalization universe as approximately the bottom 10% of the eligible universe with a minimum free float capitalization of $150
million. The fund invests in a representative sample of securities included in the index which, when taken together, are expected
to perform similarly to the index as a whole. Due to the use of representative sampling, the fund may not hold all of the securities
included in the index.

Market Highlights. For the 12-month reporting period ended August 31, 2023, global stocks generally rose. U.S. stocks were
volatile for the first half of the year as inflation remained elevated and the U.S. Federal Reserve (Fed) continued to raise interest
rates. Despite these headwinds, as inflation began to ease, U.S. stocks staged a relatively steady upswing through the end of the
reporting period. The ongoing war between Russia and Ukraine weighed on the global economy. After hitting a 20-year high in
late September, the U.S. dollar, as measured against a basket of international currencies, weakened over the reporting period,
generally increasing the returns on overseas investments in U.S. dollar terms.

Performance. During the 12-month reporting period ended August 31, 2023, the fund generally tracked the index. The fund’s
market price return was 10.67% and its NAV return was 9.87% (for an explanation of the market price and NAV returns, please
refer to footnote 2 on the following page). The index returned 9.69%" during the same period.

Contributors and Detractors. Stocks from Japan contributed the most to the total return of the fund. Japanese stocks represented
an average weight of 18% of the fund’s investments and returned approximately 14% in U.S. dollar terms for the reporting period.
One example from this market is Macnica Holdings, Inc., which imports, exports, and distributes electronic components such as
semiconductor devices and integrated circuits. The fund’s holdings of Macnica Holdings, Inc. represented an average weight of
less than 1% of the fund’s investments and returned approximately 126% in U.S. dollar terms for the reporting period.

Stocks from Canada also contributed to the total return of the fund, representing an average weight of approximately 22% of the
fund’s investments and returning approximately 9% in U.S. dollar terms for the reporting period.

Stocks from Australia detracted the most from the total return of the fund. Australian stocks represented an average weight of
approximately 7% of the fund’s investments and returned approximately -6% in U.S. dollar terms for the reporting period. One
example from this market is Core Lithium Ltd., which operates as a mineral exploration company. The fund’s holdings of Core
Lithium Ltd. represented an average weight of less than 1% of the fund’s investments and returned approximately -73% in U.S.
dollar terms for the reporting period.

Stocks from Hong Kong also detracted from the total return of the fund, representing an average weight of less than 1% of the
fund’s investments and returning approximately -19% in U.S. dollar terms for the reporting period.
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Management views and portfolio holdings may have changed since the report date.

" The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
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Schwab International Small-Cap Equity ETF

Performance and Fund Facts as of August 31, 2023
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The performance data quoted represents past performance. Past performance does not guarantee future results. Investment
returns and principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth
more or less than the original cost. Current performance may be lower or higher than the performance data quoted. To obtain
performance information current to the most recent month end, please visit

PERFORMANCE OF HYPOTHETICAL $10,000 INVESTMENT (AUGUST 31, 2013 — AUGUST 31, 2023)"

Fund {Market Price} $15,193 === Fund|NAV) $15303  +=+++ FTSE Developed Small Capex US Liguid Index (Neth 15,201

b

AVERAGE ANNUAL TOTAL RETURNS'

FUND AND INCEPTION DATE 1 YEAR 5 YEARS 10 YEARS
Fund: Schwab International Small-Cap Equity ETF (1/14/10)

Market Price Return® 10.67% 1.50% 4.27%
NAV Return® 9.87% 1.49% 4.35%
FTSE Developed Small Cap ex US Liquid Index (Net)? 9.69% 1.35% 4.28%
ETF Category: Morningstar Foreign Small/Mid Blend* 11.92% 2.09% 5.21%

Fund Expense Ratio’: 0.11%

All total returns on this page assume dividends and distributions were reinvested. Index figures do not include trading and management costs, which would lower
performance. Indices are unmanaged and cannot be invested in directly. Performance results less than one year are not annualized.

For index definitions, please see the Glossary.
Shares are bought and sold at market price, which may be higher or lower than the net asset value (NAV). Brokerage commissions will reduce returns.

International investing may involve risk of capital loss from unfavorable fluctuations in currency values, from differences in generally accepted accounting
principles, or from economic or political instability in other nations.

Small-company stocks may be subject to greater volatility than many other asset classes.

Index ownership — FTSE is a trademark of the London Stock Exchange Group companies (LSEG) and is used by the fund under license. The Schwab
International Small-Cap Equity ETF is not sponsored, endorsed, sold or promoted by FTSE nor LSEG and neither FTSE nor LSEG makes any representation

regarding the advisability of investing in shares of the fund. Fees payable under the license are paid by the investment adviser.

' Performance does not reflect the deduction of taxes that a sharcholder would pay on fund distributions or on the redemption or sale of fund shares.

ETF performance must be shown based on both a market price and NAV basis. The fund’s per share NAV is the value of one share of the fund. NAV is
calculated by taking the fund’s total assets (including the fair value of securities owned), subtracting liabilities, and dividing by the number of shares
outstanding. The NAV Return is based on the NAV of the fund, and the Market Price Return is based on the market price per share of the fund. The price used
to calculate market return (Market Price) is determined using the Official Closing Price on the primary stock exchange (generally, 4:00 p.m. Eastern time) and
may not represent the returns you would receive if shares were traded at other times. NAV is used as a proxy for purposes of calculating Market Price Return
on inception date. Market Price and NAV returns assume that dividends and capital gain distributions have been reinvested in the fund at Market Price and
NAV, respectively.

The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
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* Source for category information: Morningstar, Inc. The Morningstar Category return represents all passively- and actively-managed ETFs and mutual funds
within the category as of the report date.
* As stated in the prospectus.
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Schwab International Small-Cap Equity ETF

Performance and Fund Facts as of August 31, 2023 (continued)

STATISTICS!

Number of Holdings 2,162
Weighted Average Market Cap (millions) $3,216
Price/Earnings Ratio (P/E) 13.4
Price/Book Ratio (P/B) 1.3
Portfolio Turnover Rate 150/;

SECTOR WEIGHTINGS % OF INVESTMENTS'

21.0% Industrials

12.0¢% Materials

11.1% Financials

10.9% Information Technology

10.7% Consumer
Discretionary

9.4% Real Estate

5.9% Energy

5.8% Health Care

4 2% Consumer Staples

3.9% Utilities

3.0% Communication
Sarvices

2.1% Shaort-Temmn
Investments’

TOP EQUITY HOLDINGS % OF NET ASSETS*

Ecopro Co., Ltd.

]
=]
2=

WSP Global, Inc.

Cameco Comp.

7 % F

First Quantim Minerals Lid.

TFl Intarnational, Inc. _ 0.6%
R Global, Inc. _n.m
Open Text Com. _ 05%
Emera, Inc. _ 05%
ARC Resources Ltd. _ 05%

Stantec, Inc. 0.4%

02 04% O0F% 08% 1.0%

g
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INGS % OF INVES

21.3% Canada

17.9% Japan

12.2% United Kingdam
6.4% Republic of Korea
6.1% Australia

4 5% Sweden

4 3% Switzerland

£ 2% Germany

3.7% France

2.5% [taly

16.9% (rther Countries

EEER

Portfolio holdings may have changed since the report date.

An index is a statistical composite of a specified financial market or sector. Unlike the fund, an index does not actually hold a portfolio of securities and its return
is not inclusive of trading and management costs incurred by the fund.

Source of Sector Classification: S&P and MSCI.

' Excludes derivatives.

® Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.

* Includes the fund’s position(s) in money market mutual funds registered under the Investment Company Act of 1940, as amended.

* This list is not a recommendation of any security by the investment adviser.

* The percentage may differ from the Portfolio Holdings because the above calculation is based on a percentage of total investments, excluding derivatives,
whereas the calculation in the Portfolio Holdings is based on a percentage of net assets.
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Schwab Emerging Markets Equity ETF as of August 31, 2023

The Schwab Emerging Markets Equity ETF’s (the fund) goal is to track as closely as possible, before fees and expenses, the
total return of the FTSE Emerging Index (the index). The index is comprised of large- and mid-capitalization companies in
emerging market countries, as defined by the index provider. The index defines the large- and mid-capitalization universe as
approximately the top 90% of the eligible universe. The fund invests in a representative sample of securities included in the index
which, when taken together, are expected to perform similarly to the index as a whole. Due to the use of representative sampling,
the fund may not hold all of the securities included in the index.

Market Highlights. For the 12-month reporting period ended August 31, 2023, global stocks generally rose. U.S. stocks were
volatile for the first half of the year as inflation remained elevated and the U.S. Federal Reserve (Fed) continued to raise interest
rates. Despite these headwinds, as inflation began to ease, U.S. stocks staged a relatively steady upswing through the end of the
reporting period. The ongoing war between Russia and Ukraine weighed on the global economy. After hitting a 20-year high in
late September, the U.S. dollar, as measured against a basket of international currencies, weakened over the reporting period,
generally increasing the returns on overseas investments in U.S. dollar terms.

Performance. During the 12-month reporting period ended August 31, 2023, the fund generally tracked the index. The fund’s
market price return was 1.28% and its NAV return was 0.61% (for an explanation of the market price and NAV returns, please
refer to footnote 2 on the following page). The index returned 0.86%" during the same period.

Contributors and Detractors. Stocks from Mexico contributed the most to the total return of the fund. Mexican stocks
represented an average weight of approximately 3% of the fund’s investments and returned approximately 44% in U.S. dollar
terms for the reporting period. One example from this market is Grupo Financiero Banorte S.A.B. de C.V., a financial institution
that offers banking services, premium banking, wholesale banking, leasing and factoring, warehousing, insurance, pensions and
retirement savings. The fund’s Class O holdings of Grupo Financiero Banorte S.A.B. de C.V. represented an average weight of
less than 1% of the fund’s investments and returned approximately 59% in U.S. dollar terms for the reporting period.

Stocks from Taiwan also contributed to the total return of the fund, representing an average weight of approximately 16% of the
fund’s investments and returning approximately 7% in U.S. dollar terms for the reporting period.

Stocks from China detracted the most from the total return of the fund. Chinese stocks represented an average weight of
approximately 16% of the fund’s investments and returned approximately -8% in U.S. dollar terms for the reporting period. One
example from this market is Meituan, a web-based shopping platform for locally found consumer products and retail services.
The fund’s Class B holdings of Meituan represented an average weight of approximately 1% of the fund’s investments and
returned approximately -32% in U.S. dollar terms for the reporting period.

Stocks from Saudi Arabia also detracted from the total return of the fund, representing an average weight of approximately 5% of
the fund’s investments and returning approximately -7% in U.S. dollar terms for the reporting period.
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Management views and portfolio holdings may have changed since the report date.

" The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
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Schwab Emerging Markets Equity ETF

Performance and Fund Facts as of August 31, 2023
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The performance data quoted represents past performance. Past performance does not guarantee future results. Investment
returns and principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth
more or less than the original cost. Current performance may be lower or higher than the performance data quoted. To obtain
performance information current to the most recent month end, please visit

PERFORMANCE OF HYPOTHETICAL $10,000 INVESTMENT (AUGUST 31, 2013 — AUGUST 31, 2023)"

Fend [Market Price} $14,155 == Eund (NAVE 514,035 #==+ FTSE Emerging Index [Net) 514,239

4K
§aK
3 3/ 14 3 A 218 A i
AVERAGE ANNUAL TOTAL RETURNS'
FUND AND INCEPTION DATE 1 YEAR 5 YEARS 10 YEARS

Fund: Schwab Emerging Markets Equity ETF (1/14/10)

Market Price Return® 1.28% 1.82% 3.54%
NAV Return® 0.61% 1.87% 3.45%
FTSE Emerging Index (Net)® 0.86% 2.04% 3.60%
ETF Category: Morningstar Diversified Emerging Markets* 4.91% 1.75% 3.01%

Fund Expense Ratio’: 0.11%

All total returns on this page assume dividends and distributions were reinvested. Index figures do not include trading and management costs, which would lower
performance. Indices are unmanaged and cannot be invested in directly. Performance results less than one year are not annualized.

For index definitions, please see the Glossary.
Shares are bought and sold at market price, which may be higher or lower than the net asset value (NAV). Brokerage commissions will reduce returns.

International investing may involve risk of capital loss from unfavorable fluctuations in currency values, from differences in generally accepted accounting
principles, or from economic or political instability in other nations.

Emerging markets involve heightened risks related to the same factors as international investing, as well as increased volatility and lower trading volume.

Index ownership — FTSE is a trademark of the London Stock Exchange Group companies (LSEG) and is used by the fund under license. The Schwab Emerging
Markets Equity ETF is not sponsored, endorsed, sold or promoted by FTSE nor LSEG and neither FTSE nor LSEG makes any representation regarding the

advisability of investing in shares of the fund. Fees payable under the license are paid by the investment adviser.

' Performance does not reflect the deduction of taxes that a sharcholder would pay on fund distributions or on the redemption or sale of fund shares.

ETF performance must be shown based on both a market price and NAV basis. The fund’s per share NAV is the value of one share of the fund. NAV is
calculated by taking the fund’s total assets (including the fair value of securities owned), subtracting liabilities, and dividing by the number of shares
outstanding. The NAV Return is based on the NAV of the fund, and the Market Price Return is based on the market price per share of the fund. The price used
to calculate market return (Market Price) is determined using the Official Closing Price on the primary stock exchange (generally, 4:00 p.m. Eastern time) and
may not represent the returns you would receive if shares were traded at other times. NAV is used as a proxy for purposes of calculating Market Price Return
on inception date. Market Price and NAV returns assume that dividends and capital gain distributions have been reinvested in the fund at Market Price and
NAV, respectively.

The net version of the index reflects reinvested dividends net of withholding taxes but reflects no deductions for expenses or other taxes.
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* Source for category information: Morningstar, Inc. The Morningstar Category return represents all passively- and actively-managed ETFs and mutual funds
within the category as of the report date.
* As stated in the prospectus.

16 Schwab International Equity ETFs | Annual Report

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Schwab Emerging Markets Equity ETF

Performance and Fund Facts as of August 31, 2023 (continued)

STATISTICS!

Number of Holdings 1821
Weighted Average Market Cap (millions) $94,428
Price/Earnings Ratio (P/E) 12.4
Price/Book Ratio (P/B) 1.7
Portfolio Turnover Rate 130/;

SECTOR WEIGHTINGS % OF INVESTMENTS'

22.1% Financials

16.0% Infarmation Technology

13.9% Consumer
Discretionary

9.7% Communication
Services

B.3% Materials

7.0% Industrals

6.9% Consumer Staples

5.7% Energy

3.7% Health Care

3.4% Utilities

2.2% Real Estate

1.1% Shaort-Temmn
Investments’

TOP EQUITY HOLDINGS % OF NET ASSETS*

Taiwan Semiconductor
Manufacturing Co., Ltd.

Tencent Holdings Ltd
Alibaba Group Holding Lid.
{
Reliance Industries Lid.
Meituan, B Shares

Infosys Ltd.

HOFC Bank Ltd.

Vale SA. P

China Construction Bank ¥
Corp., H Shares - £t

Pinduodug, Inc., ADR .o.m

00% 20% 4.0% 6.0% B0%
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32.3% China

17.2% India

16.2% Taiwan

6.3% Brazil

4 7% Saudi Arabia
®m  3.5% South Africa

® 3.3% Indonesia

® 3.3% Mexico

»  2.5% Thailand
10.7% Other Countries

Portfolio holdings may have changed since the report date.

An index is a statistical composite of a specified financial market or sector. Unlike the fund, an index does not actually hold a portfolio of securities and its return
is not inclusive of trading and management costs incurred by the fund.

Source of Sector Classification: S&P and MSCI.

' Excludes derivatives.

® Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.

* Includes the fund’s position(s) in money market mutual funds registered under the Investment Company Act of 1940, as amended.
* This list is not a recommendation of any security by the investment adviser.

* The percentage may differ from the Portfolio Holdings because the above calculation is based on a percentage of total investments, excluding derivatives,
whereas the calculation in the Portfolio Holdings is based on a percentage of net assets.
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Schwab International Equity ETFs

EXAMPLES FOR A $1,000 INVESTMENT

As a fund shareholder, you may incur two types of costs: (1)
transaction costs, including brokerage commissions on purchases
and sales of fund shares; and, (2) ongoing costs, including
management fees.

The expense examples below are intended to help you
understand your ongoing cost (in dollars) of investing in a fund
and to compare this cost with the ongoing cost of investing in
other mutual funds. These examples are based on an investment
of $1,000 invested for six months beginning March 1, 2023 and
held through August 31, 2023.

Actual Return lines in the table below provide information about
actual account values and actual expenses. You may use this
information, together with the amount you invested, to estimate
the expenses that you paid over the period. To do so, simply
divide your account value by $1,000 (for example, an $8,600
account value + $1,000 = 8.6), then multiply the result by the
number given for your fund under the heading entitled “Expenses
Paid During Period.”

Hypothetical Return lines in the table below provide information
about hypothetical account values and hypothetical expenses
based on a fund’s actual expense ratio and an assumed return of
5% per year before expenses. Because the return used is not an
actual return, it may not be used to estimate the actual ending
account value or expenses you paid for the period.

You may use this information to compare the ongoing costs of
investing in a fund and other funds. To do so, compare this 5%
hypothetical example with the 5% hypothetical examples that
appear in the shareholder reports of the other funds.

Please note that the expenses shown in the table are meant to
highlight your ongoing costs only and do not reflect any
transactional costs, including any brokerage commissions you
may pay when purchasing or selling shares of a fund. Therefore,
the hypothetical return lines of the table are useful in comparing
ongoing costs only and will not help you determine the relative
total costs of owning different funds. In addition, if these
transactional costs were included, your costs would have been
higher.
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ENDING

BEGINNING EXPENSES PAID
ff;ﬁﬁii;ggg ACCOUNT VALUE Z?\ICIE(;I‘O(;JFNIETX\;’?EII:I%ES) DURING PERIOD
AT 3/1/23 3/1/23-8/31/23
AT 8/31/23
Schwab International Dividend Equity ETF
Actual Return 0.14% $1,000.00 $1,043.40 $0.72
Hypothetical 5% Return 0.14% $1,000.00 $1,024.50 $0.71
Schwab International Equity ETF
Actual Return 0.06% $1,000.00 $1,049.10 $0.31
Hypothetical 5% Return 0.06% $1,000.00 $1,024.90 $0.31
Schwab International Small-Cap Equity ETF
Actual Return 0.11% $1,000.00 $1,022.00 $0.56
Hypothetical 5% Return 0.11% $1,000.00 $1,024.65 $0.56
Schwab Emerging Markets Equity ETF
Actual Return 0.11% $1,000.00 $1,032.00 $0.56
Hypothetical 5% Return 0.11% $1,000.00 $1,024.65 $0.56

1 . .
Based on the most recent six-month expense ratio.

,Expenses for each fund are equal to its annualized expense ratio, multiplied by the average account value over the period, multiplied by 184 days in the period, and divic
by 365 days in the fiscal year.
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FINANCIAL HIGHLIGHTS

9/1/22— 9/1/21— 4/29/21'—
8/31/23 8/31/22 8/31/21

Per-Share Data

Net asset value at beginning of period $21.72 $26.07 $25.00

Income (loss) from investment operations:

Net investment income (loss)? 1.08 1.37 0.41
. . . (5.09

Net realized and unrealized gains (losses) 1.78 ) 0.71
. . 3.72

Total from investment operations 2.86 ) 1.12
Less distributions:

Distributions from net investment income (0'82; (0'63) (0'05)
Net asset value at end of period $23.70 $21.72 $26.07
Total retu 13.31 (14.47 4.48

otal return o %) 0y
Ratios/Supplemental Data
Ratios to average net assets:
0.14 0.14 0.14

Total expenses o o 03

Net i tment i (loss) 4.67 5.72 4.76

et investment income (loss % % 04
Portfolio turnover rate® 40 45 3;
% % %

Net assets, end of period (x 1,000,000) $754 $439 $102
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)

w

Commencement of operations.

Calculated based on the average shares outstanding during the period.
Not annualized.

Ratio includes less than 0.005% of non-routine proxy expenses.
Annualized.

Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.
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Schwab International Dividend Equity ETF

Portfolio Holdings as of August 31, 2023

This section shows all the securities in the fund’s portfolio and their values as of the report date.

The fund files its complete schedule of portfolio holdings with the U.S. Securities and Exchange Commission (SEC) for the first and
third quarters of each fiscal year on Form N-PORT Part F. The fund’s Form N-PORT Part F is available on the SEC’s website at
www.sec.gov. You can also obtain this information at no cost on the fund’s website at www.schwabassetmanagement.com/
schwabetfs prospectus, by calling 1-866-414-6349, or by sending an email request to orders@mysummaryprospectus.com. The
fund also makes available its complete schedule of portfolio holdings on a daily basis on the fund’s website.

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

NUMBER

SECURITY OF SHARES VALUE®)
Australia 13.5%
Ampol Ltd. 200,676 4,587,863
Aurizon Holdings Ltd. 1,651,121 3,666,730
BHP Group Ltd. 1,030,392 29,929,899
Harvey Norman Holdings Ltd. 548,112 1,434,138
Rio Tinto Ltd. 402,596 29,437,690
Wesfarmers Ltd. 935,528 32,639,545
101,695,865

Belgium 0.1%

Proximus SADP 103,528 784,077
Canada 9.3%
BCE, Inc. 195,863 8,286,484
Great-West Lifeco, Inc. 80,826 2,319,726
Quebecor, Inc., Class B 100,338 2,290,876
Sun Life Financial, Inc. 176,034 8,575,632
The Bank of Nova Scotia 358,218 16,976,930
The Toronto-Dominion Bank 513,991 31,311,681
69,761,329
China 3.8%
Anhui Conch Cement Co., Ltd., H Shares 561,460 1,560,854
China Construction Bank Corp., H Shares 28,763,725 15,405,700
China Life Insurance Co., Ltd., H Shares 2,169,173 3,291,760

China Shenhua Energy Co., Ltd., H Shares 1,025,145 2,987,160

PICC Property & Casualty Co., Ltd., 2,015,714 2,318,582

H Shares
The People's Insurance Co. Group of China
Ltd.. H Shares 2,399,316 816,932
Tingyi Cayman Islands Holding Corp. 647,667 951,461
Want Want China Holdings Ltd. 1,713,937 1,134,356
28,466,805
Finland 3.0%
Elisa Oyj 98,577 4,843,461
Kesko Oyj, B Shares 120,486 2,356,465
Kone Oyj, B Shares 340,796 15,535,080
22,735,006
Germany 7.2%
DHL Group 664,873 31,090,986
E.ON SE 1,898,688 23,451,227
54,542,213
India 2.1%
Colgate-Palmolive (India) Ltd. 45,787 1,074,099
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HCL Technologies Ltd. 320,522 4,538,192
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NUMBER

SECURITY OF SHARES VALUE ()
Indian Oil Corp., Ltd. 1,160,175 1,248,656
ITC Ltd. 1,004,225 5,333,709
Petronet LNG Ltd. 233,935 608,388
Power Grid Corp. of India Ltd. 1,036,752 3,062,558
15,865,602

Israel 0.1%
The First International Bank of Israel Ltd. 15,844 641,969

Ttaly 5.1%

Assicurazioni Generali S.p.A. 360,398 7,482,850
Enel S.p.A. 4,650,464 31,344,229
38,827,079
Japan 12.3%
Daito Trust Construction Co., Ltd. 58,217 6,424,124
Japan Tobacco, Inc. 485,055 10,631,662
KDDI Corp. 947,549 28,149,531
K's Holdings Corp. 137,088 1,263,675
Nintendo Co., Ltd. 691,040 29,747,211
Niterra Co., Ltd. 144,751 3,365,608
Sompo Holdings, Inc. 104,663 4,562,943
Tosoh Corp. 638,903 8,276,753
92,421,507
Malaysia 0.4%
Kuala Lumpur Kepong Berhad 195,994 909,852
Petronas Chemicals Group Berhad 1,364,127 2,093,229
3,003,081
Mexico 0.5%
Arca Continental S.A.B. de C.V. 159,603 1,574,055
Coca-Cola Femsa S.A.B. de C.V. 178,008 1,627,875
Kim:esrlr?;rc‘;:rk de Mexico S.A.B.de C.V., 477178 1.087,501
4,189,431
Netherlands 1.9%
Koninklijke Ahold Delhaize N.V. 430,742 14,106,985
New Zealand 0.5%
Spark New Zealand Ltd. 1,212,890 3,665,243
Norway 2.3%
Gjensidige Forsikring A.S.A. 57,075 888,012
Telenor A.S.A. 418,480 4,480,981
Yara International A.S.A. 320,229 11,707,747
17,076,740
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Portfolio HOldil’lgS as of August 31, 2023 (continued)
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NUMBER

SECURITY oF stiarps  VALUE )
Qatar 0.3%
Industries Qatar QSC 607,141 2,061,611

Republic of Korea 0.7%

GS Holdings Corp. 78,495 2,229,989
KT&G Corp. 48,374 3,180,405
5,410,394
Russia 0.0%
Severstal PAO *(a)(b) 708 0
Saudi Arabia 1.4%
Jarir Marketing Co. 182,700 718,983
SABIC Agri-Nutrients Co. 110,114 4,039,749
Saudi Telecom Co. 548,428 5,819,640
10,578,372
Singapore 0.7%
Singapore Exchange Ltd. 249,180 1,776,826
Singapore Technologies Engineering Ltd. 1,318,510 3,719,750
5,496,576
South Africa 0.2%
Vodacom Group Ltd. 253,183 1,442,214
Spain 0.8%
Redeia Corp. S.A. 364,189 5,931,063
Sweden 0.3%
Tele2 AB, B Shares 357,966 2,528,342
Switzerland 9.8%
EMS-Chemie Holding AG 13,327 10,026,370
Kuehne & Nagel International AG 47,983 14,445,151
Roche Holding AG 94,433 27,830,071
SGS S.A. 128,301 11,676,008
Swisscom AG 16,556 10,084,493
74,062,093
Taiwan 5.7%
Advantech Co., Ltd. 149,301 1,612,722
Asia Cement Corp. 1,207,740 1,513,159
Asustek Computer, Inc. 213,053 2,692,724
Chicony Electronics Co., Ltd. 206,752 671,937
Chunghwa Telecom Co., Ltd. 1,147,407 4,179,398
CTCI Corp. 180,823 223,995
Formosa Plastics Corp. 2,045,116 5,105,325
Fubon Financial Holding Co., Ltd. 2,306,831 4,606,925
King Slide Works Co., Ltd. 15,285 439,162
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King Yuan Electronics Co., Ltd. 346,248 835,001

Lite-On Technology Corp., ADR 674,668 2,902,345
Nan Ya Plastics Corp. 2,662,161 5,525,532
Quanta Computer, Inc. 843,196 6,711,889
Radiant Opto-Electronics Corp. 143,405 538,109
Simplo Technology Co., Ltd. 49,436 477,339
Synnex Technology International Corp. 389,859 747,975
Tripod Technology Corp. 140,964 836,582
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NUMBER

SECURITY OF SHARES VALUE ()
Wistron Corp. 878,816 3,228,658
42,848,777

Thailand 0.2%

Bangkok Chain Hospital PCL, NVDR 496,645 273,727
Intouch Holdings PCL NVDR 353,239 733,866
Supalai PCL NVDR 234,692 145,436
Tisco Financial Group PCL NVDR 114,196 335,895
1,488,924

United Arab Emirates 0.2%
Abu Dhabi Islamic Bank PJSC 424,750 1,204,964

United Kingdom 16.7%

Admiral Group plc 82,594 2,606,007
British American Tobacco plc 928,871 30,867,303
GSK plc 1,746,073 30,727,688
Imperial Brands plc 423,642 9,606,352
Schroders plc 275,650 1,438,375
SSE plc 886,605 18,273,091
St. James's Place plc 164,046 1,839,241
Unilever plc 597,002 30,577,352

125,935,409
e

Russia 0.0%

Sberbank of Russia PJSC *(a)(b) 69,290 0
Total Preferred Stocks 0

(Cost $260,897)

SHORT-TERM INVESTMENTS 0.2% OF NET ASSETS

Money Market Funds 0.2%

State Street Institutional U.S. Government
Money Market Fund, Premier Class 1,959,266 1,959,266
5.28% (c)

Total Short-Term Investments

(Cost $1,959,266)

1,959,266

Total Investments in Securities

748,730,937
(Cost $745,252,456) 8,730,93
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Schwab International Dividend Equity ETF

CURRENT VALUE/
NUMBER OF I:](\)/[—fjlgﬁ”? LUNREALIZED
CONTRACTS DEPRECIATION
$)
$)
FUTURES CONTRACTS
Long
MSCI EAFE Index, expires (116,403
09/15/23 45 4,745,925 )
MSCI E ing Markets Index, 34,249
.merglng arkets Index 43 2.105,495 (
expires 09/15/23 )
(150,652
)

Non-income producing security.

Fair valued using significant unobservable inputs (see financial note 2(a),

Securities for which no quoted value is available, for additional information).

(a)

Trading in Russian securities listed on the Moscow Exchange, Russian ADRs,

)

and Russian GDRs are subject to trade restrictions; and therefore, the ability of

the fund to buy these securities is currently not permitted, and the ability of the

fund to sell these securities is uncertain.

(¢) The rate shown is the annualized 7-day yield.

ADR — American Depositary Receipt

GDR —  Global Depositary Receipt

NVDR — Non-Voting Depositary Receipt
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The following is a summary of the inputs used to value the fund’s investments as of August 31, 2023 (see financial note 2(a) for

additional information):

QUOTED PRICES IN

OTHER SIGNIFICANT SIGNIFICANT
ACTIVE MARKETS FOR
DESCRIPTION IDENTICAL ASSETS OBSERVABLE INPUTS UNOBSERVABLE INPUTS TOTAL
P (LEVEL 2) (LEVEL 3)
Assets
Common Stocks' $746,771,671 $— $— $746,771,671
. 0
Russia — — * 0
Preferred Stocks'
. 0
Russia — _ . 0
Short-Term Investments' 1,959,266 — — 1,959,266
Liabilities
Futures Contracts® (150,652 - - (150,652
) )
Total $748,580,285 $— $— $748,580,285

* Level 3 amount shown includes securities determined to have no value at August 31, 2023.
As categorized in the Portfolio Holdings.

> . . L L
Futures contracts are reported at cumulative unrealized appreciation or depreciation.

Fund investments in mutual funds are classified as Level 1, without consideration to the classification level of the underlying
securities held by the mutual funds, which could be Level 1, Level 2 or Level 3.
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As of August 31, 2023

Investments in securities, at value - unaffiliated (cost $745,252,456) $748,730,937
Foreign currency, at value (cost $1,051,366) 1,041,299
Deposit with broker for futures contracts 392,170
Receivables:
Dividends 3,200,034
Foreign tax reclaims + 792,938
Total assets 754,157,378
LIABILITIES
Payables:
Foreign capital gains tax 334,566
Management fees 89,213
Variation margin on futures contracts + 51,820
Total liabilities 475,599
Net assets $753,681,779
NET ASSETS BY SOURCE
Capital received from investors $775,315,581
Total distributable loss @l ’633’802)
Net assets $753,681,779
Net Asset Value (NAV)
) Shares _
Net Assets : Outstanding = NAV
$753,681,779 31,800,000 $23.70
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For the period September 1, 2022 through August 31, 2023

INVESTMENT INCOME

Dividends received from securities - unaffiliated (net of foreign withholding tax of $3,321,237) $29,951,1
Securities on loan, net + 129,7
Total investment income 30,080,9¢
EXPENSES
Management fees 876,3:
Proxy fees' + 3,0
Total expenses — 879,3’
Net investment income 29,201,5
REALIZED AND UNREALIZED GAINS (LOSSES)
. . . . . . . (30,800,7
Net realized losses on sales of securities - unaffiliated (net of foreign capital gains tax paid of $43,644)
Net realized gains on sales of in-kind redemptions - unaffiliated 7,290,4
Net realized gains on futures contracts 268,11
. . . (318,3(
Net realized losses on foreign currency transactions +
(23,560,5

Net realized losses

Net change in unrealized appreciation (depreciation) on securities - unaffiliated (net of change in foreign capital gains tax of ($316,914))  65,032,1

Net change in unrealized appreciation (depreciation) on futures contracts (5.9
Net change in unrealized appreciation (depreciation) on foreign currency translations + 75,7
Net change in unrealized appreciation (depreciation) +  65,101,9:
Net realized and unrealized gains 41,541 4
Increase in net assets resulting from operations $70,742,9
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' Proxy fees are non-routine expenses (see financial note 2(e) for additional information).
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For the current and prior report periods

OPERATIONS

9/1/22-8/31/23 9/1/21-8/31/22

Net investment income $29,201,590 $15,354,078
Net realized losses (23,560,5 16) (10’069’847)
Net change in unrealized appreciation (depreciation) + 65,101,920 (62’483’819;
Increase (decrease) in net assets resulting from operations $70,742,994 (857,199, 588

DISTRIBUTIONS TO SHAREHOLDERS

(822,397, 950 (36,562, 600

Total distributions

TRANSACTIONS IN FUND SHARES

9/1/22-8/31/23 9/1/21-8/31/22
SHARES VALUE SHARES VALUE
Shares sold 13,800,000 $316,042,310 16,500,000 $405,762,453
Shares redeemed (2,200,000 (49,526,960 (200,000 (4,842,514
) ) ) )
Net transactions in fund shares 11,600,000 $266,515,350 16,300,000 $400,919,939
9/1/22-8/31/23 9/1/21-8/31/22
SHARES NET ASSETS  SHARES NET ASSETS
Beginning of period 20,200,000 $438,821,385 3,900,000 $101,663,634
Total increase + 11,600,000 314,860,394 16,300,000 337,157,751
End of period 31,800,000 $753,681,779 20,200,000 $438,821,385
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FINANCIAL HIGHLIGHTS

9/1/22— 9/1/21- 9/1/20— 9/1/19— 9/1/18—
8/31/23 8/31/22 8/31/21 8/31/20 8/31/19

Per-Share Data

Net asset value at beginning of period $31.32 $40.05 $32.11 $30.82 $33.25

Income (loss) from investment operations:

Net investment income (loss)' 1.06 1.16 0.95 0.77 1.00
Net realized and unrealized gains (losses) 3.92 (8'71) 7.84 1.49 (2'3(;
Total from investment operations 4.98 (7'55) 8.79 2.26 a '3(;
Less distributions:
Distributions from net investment income (1.02 (1.18 (0.85 0.97 (1.13
) ) ) ) )
Net asset value at end of period $35.28 $31.32 $40.05 $32.11 $30.82
Total refurmn 16.09 (19.27 27.62 7.37 3.79
% %) % % %)
Ratios/Supplemental Data
Ratios to average net assets:
_— 0.06 0.06 0.06 0.06 0.06
otal expenses 02 02 % o, %
Net investment income (loss) 315 3:20 2.9 2:30 3:22
% % % % %
Portfolio turnover rate’ 6 6 6 6 8
% % % % %
Net assets, end of period (x 1,000,000) $31,752 $26,120 $28,338 $19,844 $18,139
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Calculated based on the average shares outstanding during the period.

? Ratio includes less than 0.005% of non-routine proxy expenses.

Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.
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Schwab International Equity ETF

Portfolio Holdings as of August 31, 2023

This section shows all the securities in the fund’s portfolio and their values as of the report date.

The fund files its complete schedule of portfolio holdings with the U.S. Securities and Exchange Commission (SEC) for the first and
third quarters of each fiscal year on Form N-PORT Part F. The fund’s Form N-PORT Part F is available on the SEC’s website at
www.sec.gov. You can also obtain this information at no cost on the fund’s website at www.schwabassetmanagement.com/
schwabetfs prospectus, by calling 1-866-414-6349, or by sending an email request to orders@mysummaryprospectus.com. The
fund also makes available its complete schedule of portfolio holdings on a daily basis on the fund’s website.
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NUMBER

SECURITY OF SHARES VALUE ($)
Australia 6.7%

Adbri Ltd. 804,334 1,151,248
AGL Energy Ltd. 1,027,479 7,379,804
Allkem Ltd. * 992,522 9,025,008
ALS Ltd. 813,609 6,223,088
Altium Ltd. 200,910 6,299,078
Alumina Ltd. * 4,305,372 3,011,444
Amcor plc 2,502,900 24,477,146
AMP Ltd. 5,203,827 4,263,377
Ampol Ltd. 396,953 9,075,156
Ansell Ltd. 203,944 3,113,227
ANZ Group Holdings Ltd. 5,069,799 83,169,915
APA Group 1,992,135 11,598,953
Aristocrat Leisure Ltd. 1,096,065 29,033,537
ASX Ltd. 326,917 12,193,403
Atlas Arteria Ltd. 2,407,382 9,479,576
Aurizon Holdings Ltd. 2,946,330 6,964,895
Bank of Queensland Ltd. 1,104,892 4,121,759
Beach Energy Ltd. 3,061,679 3,083,404
Bendigo & Adelaide Bank Ltd. 912,959 5,623,052
BHP Group Ltd. 8,464,066 245,856,569
BlueScope Steel Ltd. 769,633 10,472,493
Boral Ltd. * 505,225 1,544,426
Brambles Ltd. 2,353,808 22,820,921
carsales.com Ltd. 600,539 11,178,108
Challenger Ltd. 1,111,821 4,903,682
Charter Hall Group 790,422 5,549,178
Cleanaway Waste Management Ltd. 3,786,312 6,424,776
Cochlear Ltd. 108,935 19,154,093
Coles Group Ltd. 2,171,954 22,886,454
Commonwealth Bank of Australia 2,838,114 187,817,503
Computershare Ltd. 892,454 14,553,984
CSL Ltd. 810,825 143,639,017
CSR Ltd. 782,408 2,989,686
Deterra Royalties Ltd. 717,565 2,068,053
Dexus 1,886,746 9,470,120
Domain Holdings Australia Ltd. 469,641 1,171,027
Domino's Pizza Enterprises Ltd. 128,177 4,486,897
Downer EDI Ltd. 1,102,457 3,055,947
Endeavour Group Ltd. 2,401,660 8,554,892
Evolution Mining Ltd. 2,887,200 6,937,310
Flight Centre Travel Group Ltd. *(a) 251,629 3,441,874
Fortescue Metals Group Ltd. 2,660,744 36,928,834
Goodman Group 3,120,080 47,204,010

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Harvey Norman Holdings Ltd. (a) 981,110 2,567,080

IDP Education Ltd. 474,831 7,574,323
IGO Ltd. 1,036,907 9,348,014
lluka Resources Ltd. 696,319 3,846,782
Incitec Pivot Ltd. 3,227,841 6,125,197
Insignia Financial Ltd. 1,026,677 1,728,811
Insurance Australia Group Ltd. 4,136,226 15,590,770
James Hardie Industries plc * 749,154 22,575,869
JB Hi-Fi Ltd. 176,601 5,223,535
Lendlease Corp., Ltd. 1,162,337 5,879,270
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Lynas Rare Earths Ltd. * 1,557,969 7,254,843
Macquarie Group Ltd. 608,249 69,934,824
Magellan Financial Group Ltd. 218,735 1,267,890
Medibank Pvt Ltd. 4,589,036 10,877,845
Metcash Ltd. 1,596,781 3,857,399
Mineral Resources Ltd. 283,488 13,132,978
Mirvac Group 6,770,955 10,612,205
National Australia Bank Ltd. 5,295,931 99,330,176
New Hope Corp., Ltd. 898,093 3,274,689
Newcrest Mining Ltd. 1,508,303 25,427,466
NEXTDC Ltd. * 876,728 7,688,186
Northern Star Resources Ltd. 1,897,413 14,635,716
Nufarm Ltd. 655,351 2,202,833
Orica Ltd. 775,263 7,887,976
Origin Energy Ltd. 2,904,093 16,382,079
Orora Ltd. (b) 1,422,856 3,243,724
Perpetual Ltd. 195,145 2,662,946
Pilbara Minerals Ltd. 4,878,738 14,755,866
Platinum Asset Management Ltd. 946,668 876,747
Pro Medicus Ltd. 69,576 3,303,865
Qantas Airways Ltd. * 1,448,215 5,543,204
QBE Insurance Group Ltd. 2,516,367 24,413,279
Qube Holdings Ltd. 2,800,301 5,567,797
Ramsay Health Care Ltd. 291,726 9,720,774
REA Group Ltd. 83,047 8,878,891
Reece Ltd. 373,691 4,937,227
Region RE Ltd. 2,129,685 2,979,267
Rio Tinto Ltd. 624,317 45,649,858
Santos Ltd. 4,986,724 24,771,427
Scentre Group 8,801,201 15,675,268
SEEK Ltd. 580,428 8,687,376
Seven Group Holdings Ltd. 226,951 4,109,695
Sims Ltd. 270,750 2,689,888
Sonic Healthcare Ltd. 747,064 15,560,164
South32 Ltd. 7,619,773 16,778,815
Steadfast Group Ltd. 1,706,513 6,233,458
Stockland 4,084,449 11,216,043
Suncorp Group Ltd. 2,121,094 18,723,891
Tabcorp Holdings Ltd. 3,755,125 2,663,047
Telstra Group Ltd. 6,755,200 17,543,769
The GPT Group 3,136,099 8,530,596
The Lottery Corp., Ltd. 3,715,285 12,127,269
The Star Entertainment Grp Ltd. * 2,334,541 1,511,965
TPG Telecom Ltd. 605,624 2,208,268
Transurban Group 5,155,054 44,270,770
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Treasury Wine Estates Ltd.
Vicinity Ltd.

Washington H Soul Pattinson & Co.,
Ltd.

Wesfarmers Ltd.

Westpac Banking Corp.
Whitehaven Coal Ltd.
WiseTech Global Ltd.
Woodside Energy Group Ltd.
Woolworths Group Ltd.
Worley Ltd.

Xero Ltd. *

See financial notes

1,228,313
6,350,784

454,483

1,915,314
5,847,431
1,257,836
273,233
3,194,174
2,040,539
633,362
211,877
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9,283,681
7,691,469

9,716,358

66,823,203
83,126,589

4,961,142
12,298,674
76,583,518
50,390,890

7,166,139
17,166,488
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Yancoal Australia Ltd. (a) 272,236 932,699
2,128,599,684

Austria 0.2%
ANDRITZ AG 117,578 6,263,258
Erste Group Bank AG 564,098 20,185,672
OMV AG 241,764 11,222,784
Raiffeisen Bank International AG * 252,786 3,635,286
Telekom Austria AG * 288,091 2,163,742
Verbund AG 110,087 9,032,907
Voestalpine AG 196,308 5,748,435
58,252,084

Belgium 0.8%
Ackermans & van Haaren N.V. 37,035 5,836,449
Ageas S.A./N.V. 272,097 10,832,352
Anheuser-Busch InBev S.A./N.V. 1,449,437 82,590,168
Argenx SE * 96,887 48,876,639
D'ieteren Group 37,953 6,211,796
Elia Group S.A./N.V. 64,672 7,475,420
Groupe Bruxelles Lambert N.V. 163,661 13,208,524
KBC Group N.V. 409,974 26,947,091
Lotus Bakeries N.V. 665 5,247,177
Proximus SADP 243,626 1,845,119
Sofina S.A. 26,259 5,916,641
Solvay S.A. 117,543 13,637,796
UCB S.A. 203,701 18,305,989
Umicore S.A. 346,355 9,198,672
Warehouses De Pauw CVA 268,271 7,686,831
263,816,664

Canada 8.3%
Agnico Eagle Mines Ltd. 774,544 37,560,761
Alimentation Couche-Tard, Inc. 1,259,266 65,767,202
Bank of Montreal 1,191,693 102,499,955
Barrick Gold Corp. 2,941,078 47,606,791
BCE, Inc. 504,142 21,329,013
Broglr;ise;dAAsset Management Ltd., 457,726 15,796,021
Brookfield Corp. 2,517,016 85,801,233
Canadian Imperial Bank of Commerce 1,502,317 59,450,868
Canadian National Railway Co. 1,001,706 112,686,835
Canadian Natural Resources Ltd. 1,821,184 117,674,641
Canadian Pacific Kansas City Ltd. 1,565,688 124,125,574
Canadian Tire Corp., Ltd., Class A 86,693 10,271,546
Cenovus Energy, Inc. 2,325,632 46,308,087
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CGl, Inc. * 354,300 36,897,794

Constellation Software, Inc. 31,758 65,148,792
Dollarama, Inc. 452,783 29,319,870
Enbridge, Inc. 3,414,258 119,717,949
Fairfax Financial Holdings Ltd. 38,438 31,656,979
Fortis, Inc. 827,536 32,411,495
Franco-Nevada Corp. 319,130 45,915,848
George Weston Ltd. 114,681 12,701,835
Great-West Lifeco, Inc. 450,692 12,934,972
Hydro One Ltd. 522,878 13,572,915
IGM Financial, Inc. 137,127 3,904,159
Imperial Oil Ltd. 298,278 16,916,273
Intact Financial Corp. 298,890 42,084,737
Loblaw Cos., Ltd. 258,822 22,445,460
Magna International, Inc. 442,666 26,004,726
Manulife Financial Corp. 3,122,727 57,656,026
Metro, Inc. 395,451 20,354,934
National Bank of Canada 562,357 39,141,993
Nutrien Ltd. 838,236 53,028,286
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Pembina Pipeline Corp. 916,177 28,441,135
Power Corp. of Canada 906,162 24,714,422
Restaurant Brands International, Inc. 516,194 35,806,798
Royal Bank of Canada 2,334,294 210,042,464
Saputo, Inc. 408,671 8,823,149
Shopify, Inc., Class A * 1,911,831 127,022,055
Sun Life Financial, Inc. 985,842 48,026,051
Suncor Energy, Inc. 2,216,400 74,980,323
TC Energy Corp. 1,726,789 62,284,122
Teck Resources Ltd., Class B 760,193 31,397,749
TELUS Corp. 799,296 14,019,213
The Bank of Nova Scotia 2,004,284 94,988,499
The Toronto-Dominion Bank 3,061,326 186,492,102
Thomson Reuters Corp. 262,116 33,708,240
Tourmaline Oil Corp. 482,259 24,698,419
Waste Connections, Inc. 430,321 58,917,670
Wheaton Precious Metals Corp. 760,753 33,141,492

2,626,197,473

China 0.0%
Want Want China Holdings Ltd. 7,436,366 4,921,700

Denmark 2.6%

AP Moller - Maersk A/S, Class A 4,345 7,795,368
AP Moller - Maersk A/S, Class B 8,049 14,657,562
Carlsberg A/S, Class B 155,089 22,494,505
Chr. Hansen Holding A/S 171,550 11,226,901
Coloplast A/S, Class B 187,462 21,435,304
Danske Bank A/S 1,128,871 25,423,208
Demant A/S * 163,699 6,715,355
DSV A/S 297,764 56,695,684
Genmab A/S * 110,990 42,670,123
H. Lundbeck A/S 509,210 2,592,415
Novo Nordisk A/S, Class B 2,632,287 488,358,534
Novozymes A/S, Class B 331,448 14,407,740
Orsted A/S 313,822 20,222,404
Pandora A/S 140,207 14,574,121
Rockwool A/S, Class B 14,528 3,720,354
Royal Unibrew A/S 81,744 7,180,478
Tryg A/S 573,322 10,958,069
Vestas Wind Systems A/S * 1,684,710 39,003,516

810,131,641

Finland 1.0%
Elisa Oyj 238,706 11,728,529
Fortum Oyj 735,147 9,893,856
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Huhtamaki Oyj 154,914 5,331,588
Kesko Qyj, B Shares 444,847 8,700,319
Kojamo Oyj 345,270 3,447,596
Kone Oyj, B Shares 546,669 24,919,736
Metso Oyj 1,073,179 12,375,730
Neste Oyj 711,453 26,084,083
Nokia Oyj 8,818,405 35,288,474
Nordea Bank Abp 5,783,663 63,513,692
Orion Oyj, B Shares 175,008 7,178,017
Sampo Oyj, A Shares 799,400 35,164,986
Stora Enso Oyj, R Shares 984,435 12,559,703
UPM-Kymmene Oyj 898,490 30,835,061
Valmet Oyj 272,551 6,951,609
Wartsila Oyj Abp 806,488 10,263,145

304,236,124
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SECURITY

France 9.8%
Accor S.A.
Aeroports de Paris
Air Liquide S.A.
Airbus SE
ALD S.A.

Alstom S.A.
Amundi S.A.
Arkema S.A.

AXA S.A.
BioMerieux

BNP Paribas S.A.
Bollore SE
Bouygues S.A.
Bureau Veritas S.A.
Capgemini SE
Carrefour S.A.

Cie de L'Odet SE
Cie de Saint-Gobain S.A.

Cie Generale des Etablissements
Michelin S.C.A.

Covivio S.A.

Credit Agricole S.A.
Danone S.A.

Dassault Aviation S.A.
Dassault Systemes SE
Edenred

Eiffage S.A.

Engie S.A.
EssilorLuxottica S.A.
Eurazeo SE

Eurofins Scientific SE
Euronext N.V.

Gecina S.A.

Getlink SE

Hermes International SCA
ICADE

Ipsen S.A.

JCDecaux SE *

Kering S.A.

Klepierre S.A.

La Francaise des Jeux SAEM
Legrand S.A.

L'Oreal S.A.

LVMH Moet Hennessy Louis Vuitton

NUMBER
OF SHARES

311,876
54,138
865,140
981,961
237,382
530,726
94,245
93,958
2,980,435
72,678
1,847,331
1,669,167
345,593
473,149
272,975
993,977
596
780,412

1,172,209

81,436
1,834,054
1,056,127

39,497
1,136,043

443,405
123,104
2,782,815
503,255
82,882
203,986
135,938
85,264
597,443

57,564

54,603

56,905

127,651
120,175
350,002
170,196
446,043
389,090

415,584
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11,200,784
7,145,053
156,678,114
144,284,093
2,302,036
14,694,355
5,630,998
9,855,085
89,846,968
7,541,028
119,718,562
9,900,558
11,965,348
12,704,785
51,062,711
19,062,620
931,491
50,956,720

36,780,942

3,982,698
23,202,317
61,703,561

7,784,839
45,140,275
28,316,720
12,201,347
44,972,677
94,985,515

4,898,102
12,584,157

9,833,559

9,147,703
10,021,557

118,756,418

2,064,735

7,399,067

2,374,678
64,459,447

9,268,940

6,169,721
44,102,662

171,368,824

352,814,426
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SE

Neoen S.A. 111,549 3,358,473
Orange S.A. 3,223,566 36,239,498
Pernod-Ricard S.A. 343,271 67,509,519
Publicis Groupe S.A. 386,152 30,201,064
Remy Cointreau S.A. * 41,454 6,431,619
Renault S.A. 325,059 13,171,889
Rexel S.A. 397,014 9,350,509
Safran S.A. 580,664 93,462,148
Sanofi 1,830,944 196,018,846
Sartorius Stedim Biotech 40,886 11,630,847
Schneider Electric SE 897,821 154,528,246
SCOR SE 257,546 8,033,620
SEB S.A. 39,061 4,303,077
Societe Generale S.A. 1,201,307 34,180,119
Sodexo S.A. 147,849 15,889,529
SOITEC * 40,622 7,448,849
STMicroelectronics N.V. 1,092,300 51,766,059
Teleperformance SE 96,579 13,401,492
Thales S.A. 167,743 24,541,664
TotalEnergies SE 3,805,753 239,862,374
UbiSoft Entertainment S.A. * 159,072 4,827,259
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Unibail-Rodamco-Westfield * 169,258 9,073,147
Valeo SE 355,508 6,945,309
Veolia Environnement S.A. 1,067,189 33,427,767
Vinci S.A. 822,504 91,912,855
Vivendi SE 1,177,269 10,745,866
Wendel SE 46,857 4,294,809
Worldline S.A. * 407,752 13,312,010
3,105,684,659
Germany 6.7%
adidas AG 279,543 55,953,382
Allianz SE 667,025 162,419,395
BASF SE 1,490,101 75,672,565
Bayer AG 1,659,679 91,039,327
Bayerische Motoren Werke AG 529,388 55,831,076
Bechtle AG 133,296 6,501,595
Beiersdorf AG 166,607 21,843,885
Brenntag SE 256,609 20,815,875
Carl Zeiss Meditec AG, Bearer Shares 63,112 6,282,691
Coloplast A/S * 7,407 846,952
Commerzbank AG 1,758,497 19,372,130
Continental AG 183,396 13,658,729
Covestro AG * 304,727 16,229,185
CTS Eventim AG & Co., KGaA 100,488 6,271,216
Daimler Truck Holding AG 813,166 28,674,683
Delivery Hero SE * 317,762 11,631,176
Deutsche Bank AG 3,376,115 36,833,197
Deutsche Boerse AG 307,957 54,765,396
Deutsche Lufthansa AG * 1,014,116 9,077,230
Deutsche Telekom AG 5,704,992 122,240,718
Deutsche Wohnen SE 82,721 1,899,771
DHL Group 1,693,874 74,533,203
DWS Group GmbH & Co. KGaA 56,808 1,960,678
E.ON SE 3,726,319 46,024,809
Evonik Industries AG 340,168 6,536,708
Fielmann Group AG 40,115 1,886,101
Fra\p;\(l)g'lgvc\;;;inkfurt Airport Services 58,372 3.171,503
Fref(ﬁaj;\s Medical Care AG & Co. 341135 16,494,672
Fresenius SE & Co. KGaA 688,347 22,121,549
FUCHS SE 47,995 1,578,368
GEA Group AG 269,660 10,653,385
Hannover Rueck SE 99,834 21,264,631
Heidelberg Materials AG 236,502 19,066,739
Hella GmbH & Co. KGaA 36,200 2,585,260
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HelloFresh SE *

Henkel AG & Co. KGaA
HOCHTIEF AG

Infineon Technologies AG
KION Group AG
Knorr-Bremse AG
LANXESS AG

LEG Immobilien SE *
Mercedes-Benz Group AG
Merck KGaA

METRO AG *

MTU Aero Engines AG

Muenchener
Rueckversicherungs-Gesellschaft
AG in Muenchen

Nemetschek SE
Puma SE
QIAGEN N.V. *
Rational AG
Rheinmetall AG
RTL Group S.A. *

See financial notes

288,688
172,371
36,312
2,186,081
131,569
108,225
148,487
124,896
1,451,158
216,403
219,487
90,204

230,697

97,404
171,334
371,426

8,002

72,394

66,231
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9,343,424
11,932,142
3,887,917
78,333,450
5,269,260
7,411,851
4,702,658
9,028,019
106,376,442
38,988,908
1,750,918
21,127,443

89,688,597

6,738,427
11,529,353
17,007,933

6,109,875
19,745,347

2,451,238
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RWE AG 1,192,548 49,262,263
SAP SE 1,845,207 257,987,160
Sartorius AG 4,698 1,532,241
Scout24 SE 125,546 8,668,945
Siemens AG 1,175,333 177,161,905
Siemens Energy AG * 801,912 11,453,871
Siemens Healthineers AG 462,689 23,225,796
Sixt SE 27,006 2,887,129
SUSE S.A. * 59,030 996,260
Symrise AG, Class A 218,862 22,842,021
Talanx AG 91,461 6,159,528
Telefonica Deutschland Holding AG 1,531,713 2,915,927
ThyssenKrupp AG 819,223 6,316,475
Traton SE 78,410 1,616,092
United Internet AG 119,753 2,307,037
Volkswagen AG 53,175 7,612,407
Vonovia SE 1,131,034 27,141,516
Wacker Chemie AG 26,275 3,881,241
Zalando SE * 370,493 11,552,749

2,122,681,545

Hong Kong 2.2%
AAC Technologies Holdings, Inc. 1,144,894 2,219,197
AlA Group Ltd. 19,609,381 178,045,453
ASMPT Ltd. 522,377 5,232,596
BOC Aviation Ltd. 340,798 2,557,588
BOC Hong Kong Holdings Ltd. 6,089,326 16,928,276
Brightoil Petroleum Holdings Ltd. *(b) 2,936,732 0
Budweiser Brewing Co. APAC Ltd. 2,769,076 6,003,034
Cafe de Coral Holdings Ltd. 543,540 658,479
Cathay Pacific Airways Ltd. *(a) 1,682,338 1,793,521
Champion REIT 3,286,025 1,055,987

China Travel International Investment

Hong Kong Ltd. * 3,809,557 723,849
Chow Tai Fook Jewellery Group Ltd. 2,994,759 4,544,602
CK Asset Holdings Ltd. 3,239,618 17,888,285
CK Hutchison Holdings Ltd. 4,450,563 24,262,641
CK Infrastructure Holdings Ltd. 1,010,772 5,117,180
CLP Holdings Ltd. 2,749,806 21,565,731
Dah Sing Banking Group Ltd. 568,316 389,181
Dah Sing Financial Holdings Ltd. 193,972 426,445
DFI Retail Group Holdings Ltd. 551,262 1,361,617
ESR Group Ltd. 4,797,021 7,206,160
First Pacific Co., Ltd. 3,324,495 1,415,987
FIT Hon Teng Ltd. * 1,920,167 257,108
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Galaxy Entertainment Group Ltd. * 3,619,189 23,953,315

Guotai Junan International Holdings

Lid. 5,308,748 440,040
Haith;S?*International Securities Group 7,560,744 607,424
Hang Lung Group Ltd. 1,488,184 2,053,387
Hang Lung Properties Ltd. 2,971,168 3,970,777
Hang Seng Bank Ltd. 1,202,829 15,338,783
HenL(:j.rson Land Development Co., 2,216,012 6,089,847
Hong Kong & China Gas Co., Ltd. 18,446,237 13,572,836
Hong Kong Exchanges & Clearing Ltd. 2,125,749 82,408,607
Hongkong Land Holdings Ltd. 1,856,795 6,591,622
Huabao International Holdings Ltd. (a) 1,548,911 558,985
Hut&t;l:;r:ﬂ'c:?é?;;?ﬂ;mcatlons Hong 2,600,016 364.717
HUTCHMED China Ltd. * 1,016,454 3,123,862
Hysan Development Co., Ltd. 1,093,540 2,278,630
Jardine Matheson Holdings Ltd. 329,652 15,678,249
Johnson Electric Holdings Ltd. 586,335 786,590
JS Global Lifestyle Co., Ltd. * 2,074,576 296,302
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Kerry Logistics Network Ltd. 510,544 479,830
Kerry Properties Ltd. 1,017,150 1,880,789
Lenovo Group Ltd. 12,510,014 14,150,390
Link REIT 4,258,644 21,125,546
L'Occitane International S.A. 731,693 2,593,945
Man Wah Holdings Ltd. 2,570,044 1,868,110
Melftc:j-lrlternational Development 1175718 1,061,508
MGM China Holdings Ltd. * 1,235,083 1,549,809
MMG Ltd. * 4,035,360 1,343,104
MTR Corp., Ltd. 2,540,982 10,612,065
NagaCorp Ltd. * 2,657,512 1,304,562
New World Development Co., Ltd. 2,407,839 5,115,516
Nexteer Automotive Group Ltd. 1,434,011 923,487
NWS Holdings Ltd. 2,309,402 2,629,893
Orient Overseas International Ltd. 221,696 2,974,134
PCCW Ltd. 7,243,449 3,445,413
Power Assets Holdings Ltd. 2,306,252 11,366,932
Prada S.p.A. 868,898 5,678,710
Samsonite International S.A. * 2,153,429 7,208,533
Sands China Ltd. * 4,055,063 13,729,324
Shangri-La Asia Ltd. * 1,876,239 1,282,449
Sino Land Co., Ltd. 5,546,097 6,358,200
SITC International Holdings Co., Ltd. 2,370,660 4,419,811
SJM Holdings Ltd. * 3,949,855 1,591,678
Sun Hung Kai Properties Ltd. 2,376,037 26,754,751
Super Hi International Holding Ltd. * 246,373 428,543
Swire Pacific Ltd., A Shares 735,988 6,072,423
Swire Pacific Ltd., B Shares 1,368,127 1,803,989
Swire Properties Ltd. 1,669,658 3,491,872
Techtronic Industries Co., Ltd. 2,200,782 21,750,324
The Bank of East Asia Ltd. 1,686,057 2,403,815
The Wharf Holdings Ltd. 1,598,742 3,388,414
United Energy Group Ltd. 12,867,066 1,706,475
Vitasoy International Holdings Ltd. 1,363,788 1,756,529
VTech Holdings Ltd. 290,193 1,772,595
WH Group Ltd. 13,203,252 6,802,198

Wharf Real Estate Investment Co., 554,318 10,651,474

Ltd.
Wynn Macau Ltd. * 2,949,432 2,877,311
Xinyi Glass Holdings Ltd. 3,499,181 5,167,280
Yue Yuen Industrial Holdings Ltd. 1,287,520 1,615,608
700,904,229
Ireland 0.2%
AIB Group plc 2,129,725 9,712,908
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Bank of Ireland Group plc 1,814,728 18,116,515
Glanbia plc 310,945 5,177,006
Kerry Group plc, Class A 256,665 23,996,131
Kingspan Group plc 250,639 21,240,178

78,242,738

Israel 0.5%

Airport City Ltd. * 128,392 1,972,375
AIorIIi/dl-ﬂetz Properties & Investments 253.930 1,935,411
Amot Investments Ltd. 366,734 1,737,939
Ashtrom Group Ltd. 70,057 962,793
Azrieli Group Ltd. 60,700 3,263,286
Bank Hapoalim B.M. 2,269,738 18,847,257
Bank Leumi Le-Israel B.M. 2,596,407 20,213,189
Bezggr'pl)'.rjitlzl.'aeli Telecommunication 3.280.113 4,445,679
Big Shopping Centers Ltd. * 21,386 1,790,472
Delek Group Ltd. 12,923 1,859,023
Elbit Systems Ltd. 40,296 7,938,682
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NUMBER

SECURITY OF SHARES VALUE ($)
Elco Ltd. 10,779 348,488
Electra Ltd. 2,984 1,157,917
Energix-Renewable Energies Ltd. 447,927 1,397,450
Enlight Renewable Energy Ltd. * 196,916 3,210,134
Fattal Holdings 1998 Ltd. * 11,957 1,174,199
Gav-Yam Lands Corp., Ltd. 77,469 498,062
" Enaneial Servioss g, 207401 1513087
ICL Group Ltd. 1,279,251 7,678,941
Israel Corp., Ltd. 5,624 1,566,541
Israel Discount Bank Ltd., A Shares 2,124,032 10,652,871
Kenon Holdings Ltd. 36,902 878,758
Melisron Ltd. 34,705 2,179,170
Mivne Real Estate KD Ltd. 961,734 2,307,929
Mizrahi Tefahot Bank Ltd. 235,102 7,749,459
Nice Ltd. * 106,988 21,181,838
Nova Ltd. * 46,996 6,092,418
OPC Energy Ltd. * 141,926 878,093
Shapir Engineering and Industry Ltd. 264,144 1,816,455
Shikun & Binui Ltd. * 418,811 1,049,922
Shufersal Ltd. * 437,839 2,041,473
Strauss Group Ltd. * 74,985 1,630,272
Teva Pharmaceutical Industries Ltd. * 1,887,918 18,390,587
TheLIt:;Tst International Bank of Israel 81,601 3,306,320
The Phoenix Holdings Ltd. 273,829 2,747,446
Tower Semiconductor Ltd. * 187,453 5,482,987
171,896,903
Italy 2.3%
A2A S.p.A. 2,405,252 4,619,350
Amplifon S.p.A. 216,425 7,056,300
Assicurazioni Generali S.p.A. 2,262,086 46,967,104
Banca Mediolanum S.p.A. 370,424 3,393,214
Banco BPM S.p.A. 2,288,027 10,966,295
Buzzi S.p.A 141,730 4,248,691
CNH Industrial N.V. 1,637,147 22,708,489
Davide Campari-Milano N.V. 847,932 11,108,054
De'Longhi S.p.A. 113,088 2,997,312
DiaSorin S.p.A. 37,808 4,003,365
Enel S.p.A. 13,108,337 88,350,478
Eni S.p.A. 3,686,628 57,154,294
Ferrari N.V. 198,619 63,162,326
FinecoBank Banca Fineco S.p.A. 1,041,347 14,308,657
Hera S.p.A. 1,336,634 4,056,200
Infrastrutture Wireless lItaliane S.p.A. 599,359 7,425,619

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Interpump Group S.p.A. 132,304 6,713,118

Intesa Sanpaolo S.p.A. 25,878,657 69,432,037
Italgas S.p.A. 825,925 4,706,192
Leonardo S.p.A. 667,879 9,651,808

Mediobanca Banca di Credito

Finanziario S.p.A. 1,064,280 13,942,250

Moncler S.p.A. 343,964 23,384,842
Nexi S.p.A. * 938,321 6,754,072
Pirelli & C S.p.A. 842,586 4,213,104
Poste Italiane S.p.A. 786,775 8,757,011
Prysmian S.p.A. 444,887 18,247,203
N amacouiea SpA. 163629 5236642
Reply S.p.A. 37,285 3,822,133
Snam S.p.A. 3,681,088 19,033,456
Stellantis N.V. 3,339,139 62,248,119
Telecom ltalia S.p.A. * 17,688,417 5,500,261
Tenaris S.A. 779,337 12,484,793
Terna - Rete Elettrica Nazionale 2,384,769 19,722,910
UniCredit S.p.A. 3,126,439 76,569,357
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SECURITY OF SHARES VALUE (8)
UnipolSai Assicurazioni S.p.A. 720,528 1,825,246
727,770,502

Japan 21.5%

ABC-Mart, Inc. 129,129 2,350,904
Acom Co., Ltd. 654,254 1,553,564
Activia Properties, Inc. 1,128 3,161,205
Advance Residence Investment Corp. 2,061 4,961,916
Advantest Corp. 308,563 38,807,491
Aeon Co., Ltd. 1,208,030 25,050,950
AEON Financial Service Co., Ltd. 183,808 1,604,698
Aeon Mall Co., Ltd. 192,976 2,314,360
AEON REIT Investment Corp. 2,770 2,802,631
AGC, Inc. 309,697 10,876,675
Aica Kogyo Co., Ltd. 90,387 2,145,050
Ain Holdings, Inc. 45,192 1,615,098
Air Water, Inc. 325,250 4,095,087
Aisin Corp. 290,303 9,705,016
Ajinomoto Co., Inc. 784,934 33,282,258
Alfresa Holdings Corp. 281,877 4,828,803
Alps Alpine Co., Ltd. 321,470 2,688,393
Amada Co., Ltd. 534,863 5,672,483
Amano Corp. 118,995 2,596,745
Amvis Holdings, Inc. 41,128 822,362
ANA Holdings, Inc. * 258,901 5,850,770
Anritsu Corp. 191,990 1,409,083
Aozora Bank Ltd. (a) 199,904 3,929,837
Ariake Japan Co., Ltd. 31,458 1,147,385
As One Corp. 39,480 1,651,431
Asahi Group Holdings Ltd. 808,458 31,519,783
Asahi Intecc Co., Ltd. 329,605 6,717,299
Asahi Kasei Corp. 2,071,017 13,397,560
Asics Corp. 279,760 10,205,759
ASKUL Corp. 78,072 1,054,295
Astellas Pharma, Inc. 3,006,538 45,732,585
Azbil Corp. 213,312 7,120,901
AZ-Com Maruwa Holdings, Inc. 65,707 1,024,972
Bandai Namco Holdings, Inc. 980,571 22,779,071
BayCurrent Consulting, Inc. 227,605 7,837,235
Benefit One, Inc. 99,683 865,127
Benesse Holdings, Inc. 127,724 1,626,982
Bic Camera, Inc. (a) 256,697 1,907,794
BIPROGY, Inc. 105,180 2,724,414
Bridgestone Corp. 940,851 36,584,521
Brother Industries Ltd. 397,828 6,745,464

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Calbee, Inc.

Canon Marketing Japan, Inc.
Canon, Inc.

Capcom Co., Ltd.

Casio Computer Co., Ltd.
Central Japan Railway Co.
Chubu Electric Power Co., Inc.
Chugai Pharmaceutical Co., Ltd.
Chugin Financial Group, Inc.

Coca-Cola Bottlers Japan Holdings,
Inc.

COMSYS Holdings Corp.
Concordia Financial Group Ltd.
Cosmo Energy Holdings Co., Ltd.
Cosmos Pharmaceutical Corp.
Credit Saison Co., Ltd.
CyberAgent, Inc.

Dai Nippon Printing Co., Ltd.
Daicel Corp.

Daido Steel Co., Ltd.

Daifuku Co., Ltd.

Dai-ichi Life Holdings, Inc.

See financial notes

126,176
80,447
1,637,325
300,951
363,760
308,228
1,164,458
1,087,733
287,744

244,960

183,086
1,837,838
138,372
28,343
265,384
675,544
434,535
434,674
51,306
478,439
1,670,914
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2,518,147
2,114,714
40,352,523
12,698,712
3,226,954
39,569,882
15,557,034
33,300,312
1,912,825

3,194,399

3,902,297
8,160,034
4,980,385
3,332,008
4,153,432
4,306,109
11,888,264
3,633,604
2,125,048
8,851,705
29,258,051
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SECURITY OF SHARES VALUE ($)

Daiichi Sankyo Co., Ltd. 3,171,594 93,654,447
Daiichikosho Co., Ltd. 130,746 2,528,974
Daikin Industries Ltd. 448,583 77,724,396
Daio Paper Corp. 141,675 1,208,157
Daito Trust Construction Co., Ltd. 107,813 11,896,939
Daiwa House Industry Co., Ltd. 1,077,926 29,971,800
Daiwa House REIT Investment Corp. 3,431 6,509,202
Daiwa Office Investment Corp. 401 1,884,013
Daiwa Securities Group, Inc. 2,364,612 13,464,734
Dai\(/:viri.ecurities Living Investments 3,586 2,746,430
Dena Co., Ltd. 158,927 1,648,383
Denka Co., Ltd. 139,027 2,623,737
Denso Corp. 735,943 50,343,486
Dentsu Group, Inc. 344,783 10,313,768
Descente Ltd. 67,039 1,706,079
DIC Corp. 144,165 2,487,003
Disco Corp. 140,199 27,681,562
DMG Mori Co., Ltd. 172,164 3,146,219
Dowa Holdings Co., Ltd. 78,026 2,509,309
East Japan Railway Co. 603,464 34,122,442
Ebara Corp. 151,147 7,536,326
Eisai Co., Ltd. 442,390 28,132,339
Electric Power Development Co., Ltd. 285,394 4,453,860
ENEOS Holdings, Inc. 4,734,448 17,765,765
Exeo Group, Inc. 152,416 3,244,408
Ezaki Glico Co., Ltd. 84,165 2,221,121
Fancl Corp. 112,824 1,978,111
FANUC Corp. 1,598,868 45,609,773
Fast Retailing Co., Ltd. 260,909 60,000,916
Food & Life Cos., Ltd. 172,366 3,277,778
FP Corp. 75,112 1,444,610
Frontier Real Estate Investment Corp. 820 2,650,067
Fuiji Electric Co., Ltd. 209,915 9,912,873
Fuji Kyuko Co., Ltd. 32,887 1,199,505
Fuji Media Holdings, Inc. 91,785 959,239
Fuji Oil Holdings, Inc. 86,161 1,384,873
FUJIFILM Holdings Corp. 602,258 35,634,512
Fujikura Ltd. 437,136 3,624,159
Fujitsu General Ltd. 95,180 1,837,765
Fujitsu Ltd. 297,672 37,223,057
Fukuoka Financial Group, Inc. 277,175 6,562,642
Furukawa Electric Co., Ltd. 108,973 1,875,038
Fuyo General Lease Co., Ltd. 31,698 2,623,628
GLP J-REIT 7,411 6,989,252
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GMO internet group, Inc. 93,990 1,522,007

GMO Payment Gateway, Inc. 66,175 4,194,545
Goldwin, Inc. 58,471 4,182,955
GS Yuasa Corp. 130,054 2,470,030
GungHo Online Entertainment, Inc. 58,374 962,107
H.U. Group Holdings, Inc. 91,380 1,655,805
Hakuhodo DY Holdings, Inc. 382,770 3,637,478
Hamamatsu Photonics K.K. 211,896 9,818,665
Hankyu Hanshin Holdings, Inc. 357,506 12,843,057
Harmonic Drive Systems, Inc. 79,756 2,100,933
Haseko Corp. 436,196 5,420,054
Heiwa Corp. 99,919 1,525,706
Hikari Tsushin, Inc. 37,343 6,222,765
Hino Motors Ltd. * 450,515 1,767,278
Hirogin Holdings, Inc. 487,373 3,047,399
Hirose Electric Co., Ltd. 52,013 6,307,583
Hisamitsu Pharmaceutical Co., Inc. 120,900 4,104,048
HitaLctzi- Construction Machinery Co., 174,527 5,443,742
Hitachi Ltd. 1,503,798 100,132,691
Honda Motor Co., Ltd. 2,776,153 89,681,269
Horiba Ltd. 68,526 3,568,803
Hoshizaki Corp. 187,470 7,203,401
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House Foods Group, Inc. 122,029 2,636,132
Hoya Corp. 572,671 63,547,069
Hulic Co., Ltd. 679,889 6,108,423
Ibiden Co., Ltd. 184,694 11,153,825
Idemitsu Kosan Co., Ltd. 394,479 8,386,252
IHI Corp. 212,042 5,288,488
lida Group Holdings Co., Ltd. 234,801 3,850,585
" ematonal-Dentsa L 187 1369030
INFRONEER Holdings, Inc. 364,646 3,812,146
Inpex Corp. 1,574,130 22,003,328
Internet Initiative Japan, Inc. 185,680 3,231,879
Invincible Investment Corp. 8,071 3,354,023
Isetan Mitsukoshi Holdings Ltd. 577,933 6,633,417
Isuzu Motors Ltd. 857,463 11,013,881
Ito En Ltd. 94,412 2,794,390
ITOCHU Corp. 2,223,706 83,580,858
ltochu Techno-Solutions Corp. 165,903 4,928,602
ltoham Yonekyu Holdings, Inc. 174,855 972,851
Iwatani Corp. 84,945 4,478,160
lyogin Holdings, Inc. 436,588 3,034,839
Izumi Co., Ltd. 67,718 1,767,547
J. Front Retailing Co., Ltd. 426,802 4,500,059
Japan Airlines Co., Ltd. 239,488 4,936,659
Japan Airport Terminal Co., Ltd. 86,283 4,093,531
Japan Aviation Electronics Industry 66,553 1,403,426

Ltd.

Japan Exchange Group, Inc. 888,548 15,520,676
Japan Hotel REIT Investment Corp. 7,244 3,672,131
Japan Logistics Fund, Inc. 1,462 3,062,884
Japan Metropolitan Fund Invest 11,357 7,629,320
Japan Post Bank Co., Ltd. 2,476,633 19,878,048
Japan Post Holdings Co., Ltd. 3,486,713 26,751,784
Japan Post Insurance Co., Ltd. 325,586 5,249,944
Japan Prime Realty Investment Corp. 1,476 3,741,072
Japan Real Estate Investment Corp. 2,160 8,976,199
Japan Tobacco, Inc. 1,992,497 43,672,480
JCR Pharmaceuticals Co., Ltd. 92,632 811,886
JEOL Ltd. 68,768 2,196,457
JFE Holdings, Inc. 860,458 13,614,486
JGC Holdings Corp. 348,672 4,663,011
JMDC, Inc. 54,094 1,620,015
JSR Corp. 308,255 8,617,631
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JTEKT Corp.

Justsystems Corp.

Kadokawa Corp.

Kagome Co., Ltd.

Kajima Corp.

Kakaku.com, Inc.

Kaken Pharmaceutical Co., Ltd.
Kamigumi Co., Ltd.

Kandenko Co., Ltd.

Kaneka Corp.

Kansai Paint Co., Ltd.

Kao Corp.

Katitas Co., Ltd.

Kawasaki Heavy Industries Ltd.
Kawasaki Kisen Kaisha Ltd.
KDDI Corp.

Keihan Holdings Co., Ltd.
Keikyu Corp.

Keio Corp.

Keisei Electric Railway Co., Ltd.
Kenedix Office Investment Corp.
Kewpie Corp.

Keyence Corp.
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387,890
58,490
159,223
130,840
733,320
218,653
56,536
146,914
162,920
96,639
321,573
757,596
76,676
248,987
372,498
2,670,559
164,925
426,898
191,311
231,800
1,244
175,067
327,948
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3,515,615
1,212,105
3,748,032
3,053,847
12,257,679
2,605,783
1,390,245
3,311,960
1,493,960
2,716,924
5,276,903
29,344,258
1,224,520
6,394,631
12,501,461
79,336,248
4,710,363
3,939,537
6,622,986
8,881,275
2,939,424
2,917,884
136,328,694
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Kikkoman Corp. 303,733 17,579,107
Kinden Corp. 193,284 2,657,929
Kintetsu Group Holdings Co., Ltd. 298,740 9,457,655
Kirin Holdings Co., Ltd. 1,237,686 17,394,000
Kobayashi Pharmaceutical Co., Ltd. 102,930 5,091,884
Kobe Bussan Co., Ltd. 240,838 5,995,102
Kobe Steel Ltd. 588,853 7,401,868
Koei Tecmo Holdings Co., Ltd. 247,779 3,850,671
Koito Manufacturing Co., Ltd. 381,722 6,490,729
Kokuyo Co., Ltd. 120,961 1,881,902
Komatsu Ltd. 1,541,813 43,950,434
Konami Group Corp. 156,510 9,090,556
Konica Minolta, Inc. 787,211 2,435,955
Kose Corp. 47,735 3,964,118
Kotobuki Spirits Co., Ltd. 29,642 2,327,218
K's Holdings Corp. 267,062 2,461,773
Kubota Corp. 1,794,858 28,787,261
Kuraray Co., Ltd. 576,110 6,551,156
Kurita Water Industries Ltd. 184,091 7,186,105
Kusuri no Aoki Holdings Co., Ltd. 28,187 1,764,773
Kyocera Corp. 508,935 26,141,539
Kyowa Kirin Co., Ltd. 410,118 7,522,891
Kyudenko Corp. 66,149 2,036,472
Kyushu Electric Power Co., Inc. * 784,820 5,184,874
Kyushu Financial Group, Inc. 657,086 3,222,129
Kyushu Railway Co. 268,372 5,849,122
LaSalle Logiport REIT 2,817 2,877,274
Lasertec Corp. 130,728 20,361,008
Lawson, Inc. 82,191 3,924,234
Lintec Corp. 85,665 1,413,971
Lion Corp. 422,103 4,596,932
Lixil Corp. 434,264 5,442,282
M3, Inc. 711,955 14,199,000
Mabuchi Motor Co., Ltd. 84,267 2,580,943
Makita Corp. 412,386 11,324,788
Mani, Inc. 102,879 1,340,886
Marubeni Corp. 2,575,619 42,185,414
Marui Group Co., Ltd. 327,638 5,676,868
Maruichi Steel Tube Ltd. 104,197 2,711,119
Matsui Securities Co., Ltd. 134,466 739,824
MatsukiyoCocokara & Co. 201,013 11,839,726
Mazda Motor Corp. 938,567 9,879,822
McDonald's Holdings Co., Japan Ltd. 139,500 5,547,996
Mebuki Financial Group, Inc. 1,640,172 4,541,356
Medipal Holdings Corp. 245,350 4,208,119
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MEIJI Holdings Co., Ltd. 437,780 10,981,712

Menicon Co., Ltd. 86,077 1,204,079
Mercari, Inc. * 191,872 4,372,918
MINEBEA MITSUMI, Inc. 691,148 11,752,151
MISUMI Group, Inc. 468,926 8,192,556
Mitsubishi Chemical Group Corp. 2,116,428 12,651,903
Mitsubishi Corp. 1,955,584 96,660,937
Mitsubishi Electric Corp. 3,269,662 42,649,230
Mitsubishi Estate Co., Ltd. 1,845,634 23,611,590
Mitsubishi Gas Chemical Co., Inc. 307,773 4,198,490
Mitsubishi HC Capital, Inc. 1,059,360 6,890,188
Mitsubishi Heavy Industries Ltd. 488,978 27,776,543
Mitsubishi Logistics Corp. 102,896 2,735,930
Mitsubishi Materials Corp. 195,645 3,287,739
Mitsubishi Motors Corp. 1,071,709 4,215,872
Mitsubishi UFJ Financial Group, Inc. 19,535,884 156,128,729
Mitsui & Co., Ltd. 2,486,196 92,763,792
Mitsui Chemicals, Inc. 290,238 7,886,675
Mitsui Fudosan Co., Ltd. 1,488,500 32,635,862
Mitsui Fudosan Logistics Park, Inc. 878 2,988,282
Mitsui High-Tec, Inc. 38,399 2,611,190
Mitsui Mining & Smelting Co., Ltd. 92,669 2,369,159
Mitsui O.S.K. Lines Ltd. 561,536 15,567,258
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Miura Co., Ltd. 165,053 3,814,976
Mizuho Financial Group, Inc. 4,290,320 71,021,542
Money Forward, Inc. * 74,732 2,815,572
MonotaRO Co., Ltd. 392,127 4,638,134
Mori Hills Reit Investment Corp. 2,647 2,667,273
Morinaga & Co., Ltd. 67,466 2,452,846
Morinaga Milk Industry Co., Ltd. 65,598 2,686,371

MS&AD Insurance Group Holdings,

757,485 27,263,945
Inc.

Murata Manufacturing Co., Ltd. 939,929 52,844,173
Nabtesco Corp. 184,486 3,496,218
Nagase & Co., Ltd. 185,947 3,191,823
Nagoya Railroad Co., Ltd. 327,795 5,266,425
Nankai Electric Railway Co., Ltd. 180,149 3,786,489
NEC Corp. 427,551 22,572,085
NEgg\:sfworks & System Integration 109,040 1,455,265
NET One Systems Co., Ltd. 156,854 3,075,991
Nexon Co., Ltd. 661,006 13,425,798
NGK Insulators Ltd. 432,839 5,749,979
NH Foods Ltd. 163,577 5,076,353
NHK Spring Co., Ltd. 279,721 2,173,057
Nichirei Corp. 175,232 4,147,745
Nidec Corp. 865,429 45,368,370
Nifco, Inc. 140,885 4,161,181
Nihon Kohden Corp. 129,221 3,442,106
Nihon M&A Center Holdings, Inc. 434,530 2,417,919
Nikon Corp. 504,340 5,452,699
Nintendo Co., Ltd. 1,760,138 75,768,691
Nippon Accommodations Fund, Inc. 744 3,357,544
Nippon Building Fund, Inc. 2,527 10,674,898
Nippon Electric Glass Co., Ltd. 135,226 2,388,062
Nippon Express Holdings, Inc. 113,668 5,909,627
Nippon Kayaku Co., Ltd. 288,293 2,585,201
Nippon Paint Holdings Co., Ltd. 1,694,749 13,107,720
Nippon Prologis REIT, Inc. 3,943 7,932,855
Nippon Sanso Holdings Corp. 238,010 5,749,776
Nippon Shinyaku Co., Ltd. 84,253 3,703,231
Nippon Shokubai Co., Ltd. 54,902 2,091,846
Nippon Steel Corp. 1,387,213 32,844,889
Nippon Telegraph & Telephone Corp. 47,769,130 55,222,341
Nippon Yusen K.K. 816,662 21,798,596
Nipro Corp. 201,342 1,670,647
Nishi-Nippon Railroad Co., Ltd. 118,511 2,215,798
Nissan Chemical Corp. 220,942 9,482,059
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Nissan Motor Co., Ltd.

Nisshin Seifun Group, Inc.
Nissin Foods Holdings Co., Ltd.
Niterra Co., Ltd.

Nitori Holdings Co., Ltd.

Nitto Denko Corp.

Noevir Holdings Co., Ltd.

NOF Corp.

NOK Corp.

Nomura Holdings, Inc.

Nomura Real Estate Holdings, Inc.

Nomura Real Estate Master Fund,
Inc.

Nomura Research Institute Ltd.
NS Solutions Corp.

NSK Ltd.

NTT Data Group Corp.
Obayashi Corp.

OBIC Business Consultants Co., Ltd.

Obic Co., Ltd.

Odakyu Electric Railway Co., Ltd.
QOji Holdings Corp.

OKUMA Corp.

See financial notes

3,189,500
434,538
113,947
324,189
126,163
240,786

27177
112,938
202,005

5,055,520

172,691

7,424

711,685
58,998
725,000
1,050,581
1,129,251
43,240
111,205
515,430
1,442,945
45,225
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13,600,588
5,732,254
9,955,736
7,537,725

14,402,782

16,454,854
1,062,178
5,098,249
2,836,825

19,592,158
4,350,933

8,725,119

20,458,163
1,600,729
4,229,436

14,151,110

10,231,013
1,856,304

19,348,303
7,668,519
5,907,169
2,123,247
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Olympus Corp. 2,083,303 28,197,607
Omron Corp. 303,653 14,679,464
Ono Pharmaceutical Co., Ltd. 699,182 13,262,294
Open House Group Co., Ltd. 115,348 3,902,904
Oracle Corp. Japan 55,016 3,843,203
Orient Corp. 101,849 773,041
Oriental Land Co., Ltd. 1,686,523 57,201,355
ORIX Corp. 1,963,638 36,687,127
Orix JREIT, Inc. 4,271 5,312,897
Osaka Gas Co., Ltd. 663,901 10,625,335
OSG Corp. 137,105 1,731,882
Otsuka Corp. 168,876 7,534,084
Otsuka Holdings Co., Ltd. 816,814 31,116,189
PALTAC Corp. 50,097 1,652,752
PanCF;?:.ific International Holdings 667,547 13,317,926
Panasonic Holdings Corp. 3,608,299 41,626,117
Park24 Co., Ltd. * 226,029 3,192,057
Penta-Ocean Construction Co., Ltd. 490,854 2,920,140
PeptiDream, Inc. * 148,848 1,910,890
Persol Holdings Co., Ltd. 304,774 5,223,142
Pigeon Corp. 184,649 2,142,200
Pola Orbis Holdings, Inc. 127,069 1,641,332
Rakus Co., Ltd. 158,508 2,581,464
Rakuten Group, Inc. 1,820,317 7,105,719
Recruit Holdings Co., Ltd. 2,234,903 80,133,212
Relo Group, Inc. 173,856 2,038,481
Renesas Electronics Corp. * 2,001,114 33,682,933
Rengo Co., Ltd. 373,557 2,539,731
RENOVA, Inc. * 73,833 700,370
Resona Holdings, Inc. 3,596,850 19,080,587
Resonac Holdings Corp. 297,936 4,852,191
Resorttrust, Inc. 104,075 1,669,947
Ricoh Co., Ltd. 943,236 7,696,977
Rinnai Corp. 180,057 3,489,582
Rohm Co., Ltd. 136,731 11,429,861
Rohto Pharmaceutical Co., Ltd. 324,670 8,467,713
Ryohin Keikaku Co., Ltd. 390,702 5,041,273
Sankyo Co., Ltd. 67,952 2,961,538
Sankyu, Inc. 81,602 2,849,638
Sanrio Co., Ltd. 92,277 4,812,082
Santen Pharmaceutical Co., Ltd. 560,880 5,218,340
Sanwa Holdings Corp. 312,076 4,755,577
Sapporo Holdings Ltd. 110,107 3,376,156
Sawai Group Holdings Co., Ltd. 65,140 2,093,107
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SBI Holdings, Inc. 405,481 8,287,315

SBI Shinsei Bank Ltd. 89,307 1,733,569
SCREEN Holdings Co., Ltd. 64,477 6,576,800
SCSK Corp. 220,281 3,822,027
Secom Co., Ltd. 316,454 22,160,583
Sega Sammy Holdings, Inc. 262,714 5,248,505
Seibu Holdings, Inc. 338,201 3,578,656
Seiko Epson Corp. 469,226 7,356,584
Seino Holdings Co., Ltd. 229,888 3,351,563
Sekisui Chemical Co., Ltd. 551,917 8,476,742
Sekisui House Ltd. 921,700 18,806,263
Sekisui House REIT, Inc. 6,808 3,932,773
Seven & i Holdings Co., Ltd. 1,288,610 52,939,358
Seven Bank Ltd. 1,136,235 2,417,870
SG Holdings Co., Ltd. 695,712 10,054,457
Sharp Corp. * 334,695 2,061,943
SHIFT, Inc. * 18,148 3,739,671
Shikoku Electric Power Co., Inc. * 263,950 1,903,682
Shimadzu Corp. 451,884 13,303,395
Shimamura Co., Ltd. 37,826 3,899,909
Shimano, Inc. 127,178 18,694,297
Shimizu Corp. 915,985 6,164,031
Shin-Etsu Chemical Co., Ltd. 3,249,873 104,002,186
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Shinko Electric Industries Co., Ltd. 113,227 4,647,763
Shionogi & Co., Ltd. 443,149 19,532,831
Ship Healthcare Holdings, Inc. 132,076 2,246,703
Shiseido Co., Ltd. 646,197 26,258,897
Shizuoka Financial Group, Inc. 849,316 6,913,071
SHO-BOND Holdings Co., Ltd. 75,105 3,027,208
Shochiku Co., Ltd. 13,106 992,954
Skylark Holdings Co., Ltd. * 366,964 5,135,757
SMC Corp. 93,246 45,218,722
SMS Co., Ltd. 86,806 1,675,481
Socionext, Inc. 56,557 7,012,081
Softbank Corp. 4,645,356 53,286,702
SoftBank Group Corp. 1,635,864 73,542,809
Sohgo Security Services Co., Ltd. 546,510 3,486,237
Sojitz Corp. 387,905 8,345,080
Sompo Holdings, Inc. 521,253 22,724,819
Sony Group Corp. 2,074,780 173,082,413
Sotetsu Holdings, Inc. 128,070 2,504,484
Square Enix Holdings Co., Ltd. 126,785 4,815,888
Stanley Electric Co., Ltd. 257,380 4,523,177
Subaru Corp. 1,013,873 19,565,726
Sugi Holdings Co., Ltd. 56,883 2,554,919
SUMCO Corp. 565,920 7,568,405
Sumitomo Bakelite Co., Ltd. 54,714 2,590,539
Sumitomo Chemical Co., Ltd. 2,566,449 7,111,348
Sumitomo Corp. 1,857,616 38,266,239
Sumitomo Electric Industries Ltd. 1,299,975 15,943,300
Sumitomo Forestry Co., Ltd. 234,847 6,623,497
Sumitomo Heavy Industries Ltd. 189,998 4,767,405
Sumitomo Metal Mining Co., Ltd. 390,244 12,115,966
Surlnr:tsmo Mitsui Financial Group, 2,148,670 98,604,006
Sumitomo Mitsui Trust Holdings, Inc. 597,441 22,369,412
Sumitomo Pharma Co., Ltd. 272,486 951,740
Surr:iﬁmo Realty & Development Co., 663,075 16,983,938
Sumitomo Rubber Industries Ltd. 285,759 3,017,855
Sundrug Co., Ltd. 110,580 3,268,371
Suntory Beverage & Food Ltd. 210,618 6,819,750
Suzuken Co., Ltd. 111,816 3,316,423
Suzuki Motor Corp. 757,347 29,834,015
Sysmex Corp. 316,525 16,851,910
T&D Holdings, Inc. 823,695 13,089,387
Taiheiyo Cement Corp. 181,930 3,492,141
Taisei Corp. 295,603 9,955,294
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Taisho Pharmaceutical Holdings Co.,

Ltd. 72,570
Taiyo Yuden Co., Ltd. 202,730
Takara Bio, Inc. 120,190
Takara Holdings, Inc. 299,655
Takashimaya Co., Ltd. 229,805
Takeda Pharmaceutical Co., Ltd. 2,550,785
TBS Holdings, Inc. 60,647
TDK Corp. 598,655
TechnoPro Holdings, Inc. 182,032
Teijin Ltd. 302,589
Terumo Corp. 1,083,941
The Bank of Kyoto Ltd. 119,157
The Chiba Bank Ltd. 1,021,573
The Chugoku Electric Power Co., Inc. * 507,958
The Hachijuni Bank Ltd. 758,096
The Japan Steel Works Ltd. 103,713
The Kansai Electric Power Co., Inc. 1,215,066
The Yokohama Rubber Co., Ltd. 227,861
THK Co., Ltd. 194,185
TIS, Inc. 398,845
Tobu Railway Co., Ltd. 340,193
Toda Corp. 417,887
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3,006,781

5,649,453
1,178,908
2,588,290
3,452,166
78,984,365
1,073,304
21,851,514
4,471,247
3,076,084
32,856,624
6,893,157
7,308,227
3,351,263
4,089,245
2,101,544
17,309,798
4,639,859
3,555,312
9,416,013
9,330,567
2,351,718
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Toei Animation Co., Ltd. (a) 9,232 779,347
Toho Co., Ltd. 180,558 6,889,444
Toho Gas Co., Ltd. 153,224 2,746,949
Tohoku Electric Power Co., Inc. * 793,750 5,550,280
Tokai Carbon Co., Ltd. 319,087 2,524,905
Tokio Marine Holdings, Inc. 3,134,788 69,484,912
Tokyo Century Corp. 102,270 3,933,164
Tokly;]c;-Electric Power Co. Holdings, 2,597 446 11,418,521
Tokyo Electron Ltd. 749,777 111,113,362
Tokyo Gas Co., Ltd. 698,763 16,208,556
Tokyo Ohka Kogyo Co., Ltd. 63,240 4,283,909
Tokyo Tatemono Co., Ltd. 327,574 4,308,852
Tokyu Corp. 1,152,943 14,575,620
Tokyu Fudosan Holdings Corp. 1,021,090 6,357,922
Toppan, Inc. 445,639 10,777,861
Toray Industries, Inc. 2,518,443 13,598,572
Toshiba Corp. 701,198 22,165,149
Toshiba TEC Corp. 39,536 962,703
Tosoh Corp. 463,994 6,010,871
TOTO Ltd. 240,188 6,591,002
Toyo Seikan Group Holdings Ltd. 249,489 4,519,027
Toyo Suisan Kaisha Ltd. 147,820 6,104,295
Toyo Tire Corp. 166,250 2,508,281
Toyoda Gosei Co., Ltd. 127,976 2,768,118
Toyota Boshoku Corp. 103,965 1,969,183
Toyota Industries Corp. 266,320 18,841,886
Toyota Motor Corp. 20,072,502 346,755,109
Toyota Tsusho Corp. 371,345 22,178,417
Trend Micro, Inc. 192,720 8,192,768
TS Tech Co., Ltd. 144,174 1,707,291
Tsumura & Co. 118,934 2,245,356
Tsuruha Holdings, Inc. 62,829 4,600,454
UBE Corp. 174,034 2,937,724
Ulvac, Inc. 83,100 3,227,306
Unicharm Corp. 651,026 25,990,062
United Urban Investment Corp. 4,993 5,367,342
Ushio, Inc. 166,661 2,102,938
USS Co,, Ltd. 348,968 6,099,180
Welcia Holdings Co., Ltd. 166,476 3,061,713
West Japan Railway Co. 387,564 16,781,972
Workman Co., Ltd. (a) 73,356 2,650,359
Yakult Honsha Co., Ltd. 220,148 11,543,839
Yamada Holdings Co., Ltd. 1,014,930 3,192,897
Yamaguchi Financial Group, Inc. 317,335 2,523,030

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Yamaha Corp. 254,847 7,875,514

Yamaha Motor Co., Ltd. 507,520 13,173,871
Yamato Holdings Co., Ltd. 537,030 10,094,327
Yamato Kogyo Co., Ltd. 55,603 2,684,191
Yamazaki Baking Co., Ltd. 203,495 3,857,159
Yaoko Co., Ltd. 37,175 1,960,570
Yaskawa Electric Corp. 431,674 16,963,334
Yokogawa Electric Corp. 397,630 7,889,235
Z Holdings Corp. 4,326,061 13,009,235
Zenkoku Hosho Co., Ltd. 78,058 2,706,039
Zensho Holdings Co., Ltd. 163,936 7,731,460
Zeon Corp. 245,872 2,711,457
Z0Z0, Inc. 177,943 3,556,171

6,840,287,533

Netherlands 3.7%

Aalberts N.V. 163,330 6,808,947
ABN AMRO Bank N.V., GDR 666,324 9,831,830
Adyen N.V. * 49,281 41,318,800
Aegon N.V. 2,965,832 15,257,894
Akzo Nobel N.V. 284,813 23,196,493
Allfunds Group plc 579,951 3,443,090
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ArcelorMittal S.A. 788,707 20,998,243
ASM International N.V. 77,982 37,680,723
ASML Holding N.V. 664,156 438,199,570
ASR Nederland N.V. 242,533 10,626,721
BE Semiconductor Industries N.V. 127,268 14,655,624
CTP N.V. 181,633 2,682,473
DSM-Firmenich AG 289,897 26,791,565
EXOR N.V. 179,506 15,925,142
Heineken Holding N.V. 222,793 17,869,635
Heineken N.V. 468,809 45,702,367
IMCD N.V. 95,219 13,150,768
ING Groep N.V. 5,891,131 83,760,581
InPost S.A. * 342,620 4,036,568
JDE Peet's N.V. 198,775 5,540,213
Just Eat Takeaway.com N.V. * 332,633 4,694,023
Koninklijke Ahold Delhaize N.V. 1,628,520 53,334,727
Koninklijke KPN N.V. 5,451,436 19,093,238
Koninklijke Philips N.V. 1,643,059 34,834,980
Koninklijke Vopak N.V. 110,552 3,994,387
NN Group N.V. 498,669 19,246,148
OCIN.V. * 159,853 4,052,876
Prosus N.V. * 1,196,271 82,810,192
Randstad N.V. 184,337 10,839,799
Signify N.V. 211,576 6,002,632
Universal Music Group N.V. 1,249,593 31,044,458
Wolters Kluwer N.V. 422,866 51,036,074
1,158,360,781

New Zealand 0.3%

Air New Zealand Ltd. * 2,393,213 1,147,156
Auckland International Airport Ltd. * 1,999,820 9,300,093
Contact Energy Ltd. 1,356,121 6,758,794
EBOS Group Ltd. 267,010 6,033,713
Fisher & Paykel Healthcare Corp., Ltd. 980,188 13,254,759
Fletcher Building Ltd. 1,254,591 3,608,234
Infratil Ltd. 1,387,157 8,334,165
Kiwi Property Group Ltd. 2,600,622 1,370,458
Mainfreight Ltd. 136,293 5,320,566
Mercury NZ Ltd. 1,098,159 4,057,442
Meridian Energy Ltd. 2,115,706 6,758,812
Ryman Healthcare Ltd. 1,021,234 4,037,743
SKYCITY Entertainment Group Ltd. 1,380,619 1,948,353
Spark New Zealand Ltd. 3,137,051 9,479,883
The a2 Milk Co., Ltd. * 1,240,502 3,693,285
85,103,456
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Norway 0.6%
Adevinta A.S.A. *
Aker A.S.A., A Shares
Aker BP A.S.A.
AutoStore Holdings Ltd. *
DNB Bank A.S.A.
Equinor A.S.A.
Gjensidige Forsikring A.S.A.
Kongsberg Gruppen A.S.A.
Leroy Seafood Group A.S.A.
Mowi A.S.A.
Nordic Semiconductor A.S.A. *
Norsk Hydro A.S.A.
Orkla A.S.A.
Salmar A.S.A.
Schibsted A.S.A., A Shares
Schibsted A.S.A., B Shares
Telenor A.S.A.
Tomra Systems A.S.A.
Var Energi A.S.A.

See financial notes

468,260
40,649
507,782
1,228,181
1,725,086
1,563,439
297,977
123,199
417,762
731,494
321,512
2,239,074
1,275,322
106,413
131,289
162,031
1,054,697
418,659
689,196
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3,336,806
2,506,850
13,776,800
2,104,863
34,154,178
48,238,549
4,636,128
5,105,326
1,728,835
13,272,196
3,932,323
12,440,294
9,744,920
5,202,029
2,795,576
3,186,651
11,293,437
5,752,200
1,999,463
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SECURITY OF SHARES VALUE ($)
Yara International A.S.A. 271,826 9,938,107
195,145,531
Poland 0.2%
Allegro.eu S.A. * 765,987 6,137,189
Bank Polska Kasa Opieki S.A. 263,496 6,898,688
Dino Polska S.A. * 81,656 7,507,300
KGHM Polska Miedz S.A. 228,222 6,318,503
LPP S.A. 1,940 6,533,746
ORLEN S.A. 960,372 14,692,497
Pepco Group N.V. * 261,083 2,050,020
Pov;)s()zlzlc(:rgzl.(fsa Oszczednosci Bank 1.424.636 12,911,169
Powszechny Zaklad Ubezpieczen S.A. 950,997 9,637,084
Santander Bank Polska S.A. * 47,700 4,300,957
76,887,153
Portugal 0.2%
EDP - Energias de Portugal S.A. 5,011,752 22,878,552
EDP Renovaveis S.A. 411,232 7,545,218
Galp Energia, SGPS, S.A. 849,174 11,709,573
Jeronimo Martins, SGPS, S.A. 468,418 11,947,338
54,080,681
Republic of Korea 4.2%
Alteogen, Inc. * 60,619 2,075,286
Amorepacific Corp. 52,006 5,268,472
AMOREPACIFIC Group 49,136 1,250,937
BGF retail Co., Ltd. 14,359 1,699,071
BNK Financial Group, Inc. 489,102 2,523,681
Celltrion Healthcare Co., Ltd. 165,347 8,093,778
Celltrion Pharm, Inc. * 33,668 1,749,946
Celltrion, Inc. 180,961 19,701,372
Cheil Worldwide, Inc. 109,114 1,556,118
CJ CheilJedang Corp. 13,402 3,031,737
CJ Corp. 20,569 1,094,005
CJ ENM Co., Ltd. * 17,783 783,031
CJ Logistics Corp. 12,531 748,020
Coway Co., Ltd. 91,845 3,001,857
Daec\:/\(/)(iol_lf;.g*ineering & Construction 330.120 1.148,895
DB Insurance Co., Ltd. 76,227 4,711,743
DGB Financial Group, Inc. 269,604 1,529,813
DL E&C Co., Ltd. 51,796 1,214,811
DL Holdings Co., Ltd. 19,289 557,473
Dongsuh Cos., Inc. 53,803 729,042
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Doosan Bobcat, Inc. 80,350 3,270,535

Doosan Enerbility Co., Ltd. * 694,598 9,574,863
Ecopro BM Co., Ltd. 78,288 19,220,319
E-MART, Inc. 33,151 1,850,988
F&F Co., Ltd. 25,234 1,966,410
Fila Holdings Corp. 81,392 2,333,843
Green Cross Corp. 9,021 789,657
GS Engineering & Construction Corp. 108,060 1,187,904
GS Holdings Corp. 60,608 1,721,831
GS Retail Co., Ltd. 61,985 1,109,094
Hana Financial Group, Inc. 470,235 14,070,584
Hanijin Kal Corp. 52,911 1,779,379
Hankook Tire & Technology Co., Ltd. 118,766 3,481,886
Hanmi Pharm Co., Ltd. 12,762 2,843,510
Hanmi Science Co., Ltd. 43,969 1,197,567
Hanon Systems 285,788 1,969,759
Hanwha Aerospace Co., Ltd. 60,595 5,235,445
Hanwha Corp. 97,564 1,845,357
Hanwha Galleria Co. Ltd. * 185,485 185,380
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Hanwha Life Insurance Co., Ltd. * 480,571 914,421
Hanwha Ocean Co., Ltd. * 79,508 2,306,890
Hanwha Solutions Corp. * 183,808 5,068,887
HD Hyundai Co., Ltd. 68,552 3,065,196
HDSg_u?dai Heavy Industries Co., 32,360 3,202,336
HD Hyundai Infracore Co., Ltd. 249,131 1,984,755
" engneeringCo, L+ 7470 689383
Hite Jinro Co., Ltd. 55,312 812,261
HL Mando Co., Ltd. 54,151 1,716,608
HLB, Inc. * 196,361 4,285,996
HMM Co., Ltd. 493,991 6,226,510
Hotel Shilla Co., Ltd. 53,082 3,542,147
HYBE Co., Ltd. * 29,157 5,569,996
Hyundai Department Store Co., Ltd. 26,242 1,377,866
Hyundai Engineering & Construction 125,169 3,361,831

Co., Ltd.
Hyundai Glovis Co., Ltd. 29,149 3,804,201
Hyundai Marine & Fire Insurance Co., 89,670 2,052,217
Ltd.

Hyundai Mipo Dockyard Co., Ltd. * 55,878 3,847,095
Hyundai Mobis Co., Ltd. 102,874 17,979,114
Hyundai Motor Co. 231,087 33,061,132
Hyundai Steel Co. 138,122 3,782,876
Hyundai Wia Corp. 27,566 1,201,287
Industrial Bank of Korea 492,724 4,011,129
Kakao Corp. 545,344 19,845,694
Kakao Games Corp. * 65,882 1,418,077
KakaoBank Corp. 353,698 7,051,214
Kakaopay Corp. * 33,830 1,158,167
Kangwon Land, Inc. 172,848 2,028,275
KB Financial Group, Inc. 653,755 26,758,574
KCC Corp. 6,714 1,109,899
KEI::C())? I_Ptiint Service & Engineering 36,107 916,505
Kia Corp. 417,793 25,350,481
Korea Aerospace Industries Ltd. 119,864 4,588,703
Korea Electric Power Corp. * 419,282 5,652,813
Korea Gas Corp. * 40,000 759,599
Korea Investment Holdings Co., Ltd. 58,966 2,319,828
Korea Zinc Co., Ltd. 16,918 6,745,441
Korean Air Lines Co., Ltd. 302,359 5,215,650
Krafton, Inc. * 46,945 5,505,183
KT&G Corp. 173,329 11,395,718
Kumho Petrochemical Co., Ltd. 26,620 2,513,468
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L&F Co., Ltd.

LG Chem Ltd.

LG Corp.

LG Display Co., Ltd. *
LG Electronics, Inc.

LG Energy Solution Ltd. *
LG H&H Co., Ltd.

LG Innotek Co., Ltd.

LG Uplus Corp.

Lotte Chemical Corp.

Lotte Chilsung Beverage Co., Ltd.

Lotte Corp.

Lotte Energy Materials Corp.
LOTTE Fine Chemical Co., Ltd.
Lotte Shopping Co., Ltd.

LS Corp.

Meritz Financial Group, Inc. *
Mirae Asset Securities Co., Ltd.
NAVER Corp.

NCSoft Corp.

Netmarble Corp. *
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41,086
79,295
148,484
373,182
184,279
61,184
15,699
22,256
346,120
31,451
3,846
40,618
37,693
19,190
18,985
29,828
167,583
554,595
238,175
30,479
37,095
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6,683,178
34,975,589
9,223,027
3,783,347
13,732,916
25,181,839
5,517,069
4,546,336
2,736,489
3,250,393
377,980
766,725
1,388,802
876,925
1,019,811
2,416,931
6,935,343
2,794,479
38,652,194
5,799,484
1,202,588
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NUMBER

SECURITY OF SHARES VALUE (8)

NH Investment & Securities Co., Ltd. 253,457 1,975,114
NHN Corp. * 32,330 635,960
NongShim Co., Ltd. 5,505 1,909,622
Oci Co., Ltd. * 8,922 861,318
OCI Holdings Co., Ltd. 19,692 1,372,145
Orion Corp. 37,123 3,420,905
Ottogi Corp. 2,455 683,518
Pan Ocean Co., Ltd. 405,844 1,369,445
Paradise Co., Ltd. * 65,435 834,182
Pearl Abyss Corp. * 57,239 2,091,654
POSCO Future M Co., Ltd. 49,042 16,678,176
POSCO Holdings, Inc. 125,998 55,194,131
Posco International Corp. 93,647 5,611,381
S-1 Corp. 31,781 1,341,691
Samsung Biologics Co., Ltd. * 28,521 15,903,141
Samsung C&T Corp. 136,134 10,783,605
Samsung Card Co., Ltd. 58,747 1,331,169
Samsung Electro-Mechanics Co., Ltd. 89,053 9,122,585
Samsung Electronics Co., Ltd. 7,928,032 401,275,083
Samsung Engineering Co., Ltd. * 258,765 6,656,334
Sar:ts;ng Fire & Marine Insurance Co., 56,762 10,585,839
Samsung Heavy Industries Co., Ltd. * 1,055,331 7,034,209
Samsung Life Insurance Co., Ltd. 119,505 6,112,002
Samsung SDI Co., Ltd. 90,213 41,907,155
Samsung SDS Co., Ltd. 62,186 6,680,849
Samsung Securities Co., Ltd. 100,197 2,831,366
SD Biosensor, Inc. 53,446 505,852
Seegene, Inc. 43,796 735,594
Shin Poong Pharmaceutical Co., Ltd. * 57,310 779,598
Shinhan Financial Group Co., Ltd. 797,340 21,445,385
Shinsegae, Inc. 10,836 1,664,239
SK Biopharmaceuticals Co., Ltd. * 49,814 3,229,854
SK Bioscience Co., Ltd. * 39,363 2,185,923
SK Chemicals Co., Ltd. 13,926 662,716
SK Hynix, Inc. 900,549 82,986,093
SK IE Technology Co., Ltd. * 43,948 3,002,462
SK Innovation Co., Ltd. * 93,625 12,573,057
SK Networks Co., Ltd. 178,653 974,532
SK Square Co., Ltd. * 157,962 5,389,889
SK, Inc. 57,296 6,263,871
SKC Co., Ltd. 32,726 2,265,503
S-Qil Corp. 65,364 3,610,041
Solus Advanced Materials Co., Ltd. 24,158 597,667
SSANGYONG C&E Co., Ltd. 202,732 843,598
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Wemade Co., Ltd. 25,037 683,817
Woori Financial Group, Inc. 1,133,877 10,217,118
Yuhan Corp. 87,815 4,836,718

1,340,122,825

Singapore 1.1%

CapitaLand Ascendas REIT 5,640,753 11,569,704
CapitaLand Ascott Trust 3,592,014 2,579,973
CapitaLand Integrated Commercial 8,391,867 11,868,542
Trust
CapitaLand Investment Ltd. 4,267,750 10,238,808
City Developments Ltd. 807,423 3,993,769
ComfortDelGro Corp., Ltd. 3,592,317 3,378,188
DBS Group Holdings Ltd. 3,050,162 75,209,474
Frasers Logistics & Commercial Trust 4,940,664 4,390,075
Genting Singapore Ltd. 9,608,980 6,225,737
Hut(c::\;zanPort Holdings Trust, 8,667,934 1,438,877
Jardine Cycle & Carriage Ltd. 165,120 4,086,124
Keppel Corp., Ltd. 2,319,703 11,920,577
Keppel DC REIT 2,164,200 3,525,539
Keppel REIT 3,861,072 2,473,030
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NUMBER

SECURITY OF SHARES VALUE ($)
Mapletree Industrial Trust 3,240,841 5,519,389
Mapletree Logistics Trust 5,749,826 7,152,690
Mapletree Pan Asia Commercial Trust 3,727,985 4,195,881
NetLink NBN Trust 4,987,374 3,194,431
Olam Group Ltd. 1,944,808 1,800,081
Oversea-Chinese Banking Corp., Ltd. 5,871,212 54,560,319
SATS Ltd. * 1,461,240 2,802,378
Seatrium Ltd. * 65,455,368 7,027,789
Sembcorp Industries Ltd. 1,484,453 5,880,654
SIA Engineering Co., Ltd. 369,959 657,461
Singapore Airlines Ltd. 2,130,983 10,840,321
Singapore Exchange Ltd. 1,430,111 10,197,682
Singapore Post Ltd. 2,312,324 847,538
Sinﬁf{iore Technologies Engineering 2,624,866 7,405,212
Singapore Telecommunications Ltd. 12,582,755 22,174,718
StarHub Ltd. 973,372 735,164
Suntec Real Estate Investment Trust 3,513,357 3,147,843
United Overseas Bank Ltd. 2,027,226 42,691,083
UOL Group Ltd. 859,420 4,225,508
Venture Corp., Ltd. 451,960 4,387,409
Wilmar International Ltd. 3,435,695 9,616,384
361,958,352
Spain 2.2%
Acciona S.A. 38,067 5,447,516
Acz,eﬁr:/cig;gtsiasd;s. de Construccion y 372,359 13,090,086
Aena SME S.A. 117,618 18,510,216
Amadeus IT Group S.A. 754,701 51,849,950
Banco Bilbao Vizcaya Argentaria S.A. 10,015,428 78,983,179
Banco Santander S.A. 26,837,042 104,917,530
Bankinter S.A. 1,134,053 7,281,674
CaixaBank S.A. 6,391,741 25,903,783
Cellnex Telecom S.A. * 941,469 36,070,356
Corg::CCIONA Energias Renovables 97.717 2,910,207
Enagas S.A. 418,129 7,145,336
Endesa S.A. 526,979 10,970,126
Ferrovial SE 813,226 25,817,063
Grifols S.A. * 558,073 7,659,132
Iberdrola S.A. 10,222,647 121,602,813
Industria de Diseno Textil S.A. 1,761,422 67,599,795
Inmobiliaria Colonial Socimi S.A. 571,440 3,479,391
Mapfre S.A. 1,702,007 3,604,029
Merlin Properties Socimi S.A. 551,579 4,950,886
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Naturgy Energy Group S.A. 228,719 6,637,940
Redeia Corp. S.A. 749,371 12,204,011
Repsol S.A. 2,144,510 33,097,666
Telefonica S.A. 8,367,056 34,726,440

684,459,125

Sweden 2.5%

Alfa Laval AB 520,636 18,315,143
Assa Abloy AB, B Shares 1,635,081 36,868,053
Atlas Copco AB, A Shares 4,277,796 56,627,597
Atlas Copco AB, B Shares 2,542,661 29,339,557
Axfood AB 177,784 4,297,704
Beijer Ref AB 616,925 7,087,660
Boliden AB 463,367 12,337,524
Castellum AB 723,988 7,735,833
Electrolux AB, B Shares 370,877 4,086,458
Epiroc AB, A Shares 1,060,920 20,404,730
Epiroc AB, B Shares 615,263 10,091,529
EQT AB 568,504 11,463,637
Essity AB, B Shares 1,022,359 23,873,935

See financial notes
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NUMBER

SECURITY OF SHARES VALUE ($)
Evolution AB 307,361 33,296,342
Fastighets AB Balder, B Shares * 1,109,683 5,320,447
Getinge AB, B Shares 372,197 6,470,169
H &BMS::;TS & Mauritz AB, 1,114,242 17,042,462
Hexagon AB, B Shares 3,593,407 32,127,649
Holmen AB, B Shares 156,940 5,955,175
Husqgvarna AB, B Shares 706,232 6,094,935
Industrivarden AB, A Shares 186,923 4,877,113
Industrivarden AB, C Shares 272,226 7,090,371
Indutrade AB 469,629 9,036,688
Investment AB Latour, B Shares 235,997 4,298,633
Investor AB, A Shares 826,955 15,806,691
Investor AB, B Shares 2,761,616 53,240,407
Kinnevik AB, B Shares * 410,388 4,832,878
L E Lundbergfortagen AB, B Shares 119,352 4,859,142
Lifco AB, B Shares 385,557 7,070,370
Nibe Industrier AB, B Shares 2,488,888 18,679,332
Saab AB, B Shares 152,124 8,038,333
Sagax AB, B Shares 319,183 6,648,978
Sandvik AB 1,801,273 34,117,574
Securitas AB, B Shares 811,136 6,612,115
Ska:c;r;lz\r/'i:ska Enskilda Banken AB, 2,754.506 31,085,264
Skanska AB, B Shares 597,038 8,756,637
SKF AB, B Shares 642,265 10,425,904
SSAB AB, A Shares 285,788 1,641,665
SSAB AB, B Shares 1,200,506 6,652,728
Svegssk:a?eesllulosa AB, S.CA., 987,185 13.162,587
Sve:s;’(:alr-leindelsbanken AB, 2,542,321 21.211.741
Sweco AB, B Shares 330,207 3,220,678
Swedbank AB, A Shares 1,716,063 30,427,094
Swedish Orphan Biovitrum AB * 269,610 5,210,045
Tele2 AB, B Shares 922,615 6,516,502
Telego;?::ieesbolaget LM Ericsson, 4,947,638 25,452,328
Telia Co. AB 4,211,179 8,503,198
Trelleborg AB, B Shares 384,527 9,776,557
Volvo AB, A Shares 364,308 7,465,887
Volvo AB, B Shares 2,531,910 51,147,361
Volvo Car AB, B Shares * 898,670 3,424,005

779,025,345

Switzerland 8.2%
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ABB Ltd. 2,506,714 95,614,146

Adecco Group AG 265,081 11,443,576
Alcon, Inc. 823,763 68,941,479
Bachem Holding AG 57,581 5,388,134
Baloise Holding AG 74,934 11,724,743
Banque Cantonale Vaudoise 48,503 5,260,784
Barry Callebaut AG 5,982 10,443,526
Belimo Holding AG 15,338 8,088,809
BKW AG 29,621 5,097,529
Chc:coaladefabriken Lindt & Spruengli 165 19,465,610
Chocoladefabriken Lindt & Spruengli 1793 21,457,130

AG, Participation Certificates

Cie Financiere Richemont S.A., 859,153 122,173,356

Class A
Clariant AG * 381,617 6,368,565
DKSH Holding AG 59,787 4,575,829
Emmi AG 3,544 3,819,856
EMS-Chemie Holding AG 11,713 8,812,101
Flughafen Zuerich AG 30,700 6,329,431
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NUMBER

SECURITY OF SHARES VALUE ($)
Geberit AG 55,785 28,964,620
Georg Fischer AG 138,705 8,982,650
Givaudan S.A. 13,427 44,814,940
Helvetia Holding AG 57,325 8,735,856
Holcim AG * 879,669 58,322,578
Julius Baer Group Ltd. 354,856 24,692,273
Kuehne & Nagel International AG 86,131 25,929,502
Logitech International S.A. 270,969 18,793,729
Lonza Group AG 125,030 69,207,095
Nestle S.A. 4,503,988 542,569,169
Novartis AG 3,394,167 343,201,874
Partners Group Holding AG 36,824 39,823,702
PSP Swiss Property AG 78,924 9,596,873
Roche Holding AG 1,162,637 342,637,318
Roche Holding AG, Bearer Shares 52,010 16,263,982
Schindler Holding AG 31,436 6,616,419
SCh(i;n:rltic:C:?;:ing AG, Participation 68,646 15,322,456
SGS S.A. 247,289 22,504,489
SIG Group AG * 554,279 14,609,244
Sika AG 243,330 68,983,676
Sonova Holding AG 85,474 22,615,651
Straumann Holding AG 178,905 27,142,112
Swiss Life Holding AG 51,082 32,074,811
Swiss Prime Site AG 127,993 12,302,978
Swiss Re AG 483,159 46,989,367
Swisscom AG 43,186 26,305,200
Tecan Group AG 21,612 8,637,459
Temenos AG 103,994 8,272,424
The Swatch Group AG 86,859 4,636,741
The Swatch Group AG, Bearer Shares 48,989 13,794,016
UBS Group AG 5,074,109 135,003,183
VAT Group AG 43,316 17,380,346
Zurich Insurance Group AG 248,767 116,884,580
2,597,615,917
United Kingdom 13.0%
3i Group plc 1,593,781 40,259,898
abrdn plc 3,241,387 6,781,187
Admiral Group plc 501,477 15,822,611
Airtel Africa plc 1,911,212 2,760,842
Anglo American plc 2,023,236 53,851,402
Antofagasta plc 591,262 10,848,666
Ashtead Group plc 731,833 51,226,353
Associated British Foods plc 564,428 14,250,650
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AstraZeneca plc
Auto Trader Group plc

Aviva plc

B&M European Value Retail S.A.

BAE Systems plc

Barclays plc

Barratt Developments plc
Beazley plc

Berkeley Group Holdings plc
BP plc

British American Tobacco plc
BT Group plc

Bunzl plc

Burberry Group plc

Centrica plc

Coca-Cola HBC AG *
Compass Group plc
ConvaTec Group plc

CRH plc

Croda International plc

DCC plc

Dechra Pharmaceuticals plc

38 Schwab International Equity ETFs | Annual Report

2,487,374
1,564,898
4,634,419
1,620,299
5,114,667
25,956,728
1,600,237
1,099,704
179,706
29,057,992
3,787,140
11,623,952
567,920
632,178
9,617,319
324,266
2,927,825
2,702,253
1,248,809
232,388
167,255
186,428
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336,052,825
12,024,666
22,033,623
11,859,056
65,296,545
48,468,250

9,191,742
7,608,451
9,247,479

179,501,467

125,850,411
17,027,050
20,365,796
17,495,236
18,493,133

9,360,152
73,940,128
7,957,743
71,889,678
16,260,649
9,170,516
8,990,994

See financial notes
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SECURITY

Derwent London plc

Diageo plc

Direct Line Insurance Group plc *
Dowlais Group plc *

DS Smith plc

Endeavour Mining plc

Entain plc

Experian plc

Ferguson plc

Flutter Entertainment plc *
Fresnillo plc

Glencore plc

GSK plc

Haleon plc

Halma plc

Hargreaves Lansdown plc
Hikma Pharmaceuticals plc
Hiscox Ltd.

Howden Joinery Group plc
HSBC Holdings plc

IMI plc

Imperial Brands plc

Informa plc

InterContinental Hotels Group plc
Intermediate Capital Group plc

International Consolidated Airlines
Group S.A. *

Intertek Group plc

ITV plc

J Sainsbury plc

J.D. Sports Fashion plc
Johnson Matthey plc
Kingfisher plc

Land Securities Group plc
Legal & General Group plc
Lloyds Banking Group plc
London Stock Exchange Group plc
M&G plc

Melrose Industries plc
Mondi plc

National Grid plc

NatWest Group plc

Next plc

NMC Health plc *(b)
Ocado Group plc *

NUMBER
OF SHARES

188,600
3,721,841
2,154,562
2,230,054
2,103,592

311,894
1,076,863
1,536,842

343,592

294,902

302,639

21,020,073
6,781,951
8,826,673

638,019

640,906

276,679

568,847

855,788

33,601,436

421,221
1,631,762
2,373,870

286,361

459,773

1,909,530

266,933
5,934,296
2,948,521
4,206,735

294,923
3,294,382
1,249,336
9,978,395

110,406,511

716,987
3,669,698
2,230,054

795,973
6,208,584
9,343,261

205,873

136,583
1,005,378
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VALUE ($)

4,440,329
152,967,617
4,426,941
3,210,122
8,324,560
6,374,838
15,794,622
53,787,415
55,924,864
53,847,988
2,206,595
112,255,611
119,349,921
36,070,697
17,333,496
6,181,885
7,674,494
7,190,120
8,022,474
248,272,525
8,016,923
34,733,678
21,982,812
21,604,812
7,879,679

3,919,849

14,003,300
5,323,904
10,091,520
7,742,640
6,091,497
9,768,269
9,539,732
27,652,682
59,255,293
74,299,548
8,881,605
14,485,109
13,253,222
77,901,042
27,277,762
18,229,723
0
11,103,870
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Pearson plc 1,207,131 12,833,471

Persimmon plc 528,966 7,145,173
Phoenix Group Holdings plc 1,206,456 7,964,839
Prudential plc 4,611,336 56,457,492
Reckitt Benckiser Group plc 1,201,867 86,838,319
RELX plc 3,202,099 104,603,315
Renishaw plc 58,714 2,706,650
Rentokil Initial plc 4,250,630 32,414,048
Rightmove plc 1,349,490 9,576,030
Rio Tinto plc 1,836,839 113,409,836
Rolls-Royce Holdings plc * 14,294,042 40,264,499
RS Group plc 783,784 7,550,088
Schroders plc 1,384,606 7,225,041
Segro plc 2,046,068 19,118,375
Severn Trent plc 416,509 12,666,698
Shell plc 11,513,784 351,830,209
Smith & Nephew plc 1,463,658 19,845,003
Smiths Group plc 588,714 12,234,212
Smurfit Kappa Group plc 433,464 18,257,522
Spirax-Sarco Engineering plc 126,445 16,238,772
SSE plc 1,832,101 37,759,937
St. James's Place plc 921,504 10,331,660
Standard Chartered plc 3,874,124 34,933,109
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NUMBER

SECURITY OF SHARES VALUE (8)
Tate & Lyle plc 653,576 5,851,080
Taylor Wimpey plc 5,993,495 8,680,688
Tesco plc 12,184,395 41,022,612
The British Land Co., plc 1,673,489 6,862,133
The Sage Group plc 1,724,524 21,218,577
The Unite Group plc 599,947 7,149,892
The Weir Group plc 434,694 10,104,833
Unilever plc 4,231,140 216,711,265
United Utilities Group plc 1,152,063 13,824,645
Vodafone Group plc 36,611,425 33,963,686
Whitbread plc 343,614 14,978,112
Wise plc, Class A * 1,173,593 9,520,526
WPP plc 1,760,078 17,079,496
4,139,754,627

Total Common Stocks
(Cost $27,263,941,630)

31,416,137,272

PREFERRED STOCKS 0.5% OF NET ASSETS

Germany 0.3%
Bayerische Motoren Werke AG 96,165 9,263,073
FUCHS SE 120,321 5,001,611
Henkel AG & Co. KGaA 273,221 20,971,333
Sartorius AG 41,028 16,805,519
Sixt SE 22,308 1,450,298
Volkswagen AG 335,215 41,126,836
94,618,670
Italy 0.0%
Telecom ltalia S.p.A. - RSP * 10,743,743 3,299,983
Republic of Korea 0.2%
Hyundai Motor Co., Ltd. 33,998 2,618,496
Hyundai Motor Co., Ltd. 2nd 55,453 4,367,435
LG Chem Ltd. 13,743 3,550,773
LG Electronics, Inc. 13,984 495,669
LG H&H Co., Ltd. 2,999 433,825
Samsung Electronics Co., Ltd. 1,392,298 56,882,233
Samsung SDI Co., Ltd. 3,312 751,731
69,100,162
Spain 0.0%
Grifols S.A., B Shares * 412,006 3,914,979
Total Preferred Stocks 170,033,794

(Cost $169,925,156)
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RIGHTS 0.0% OF NET ASSETS

Canada 0.0%
Constellation Software, Inc.

expires 09/29/23, strike CAD

PP 31,758

Sweden 0.0%
Swedish Orphan Biovitrum AB

expires 09/14/23, strike SEK

2 10
142.00 * 696

17,605

243,513

Total Rights
(Cost $14,084)

261,118

See financial notes

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

Schwab International Equity ETFs | Annual Report 39


https://www.secdatabase.com

Schwab International Equity ETF

NUMBER
SECURITY OF SHARES VALUE (8)
WARRANTS 0.0% OF NET ASSETS
Canada 0.0%
Constellation Software, Inc.
expires 03/31/40 *(b) 31,758 162,904
Total Warrants
162,904
(Cost $0) 62,90

SHORT-TERM INVESTMENTS 0.1% OF NET ASSETS

Money Market Funds 0.1%

State Street Institutional
U.S. Government Money Market 12,098,604 12,098,604
Fund, Premier Class 5.28% (c)

State Street Institutional
U.S. Government Money Market 14,664,226 14,664,226
Fund, Premier Class 5.28% (c)(d)

26,762,830

Total Short-Term Investments

26,762,830
(Cost $26,762,830)

Total Investments in Securities

31,614,257,918
(Cost $27,460,643,700)
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CURRENT VALUE/
UNREALIZED

CONTRACTS DEPRECIATION
®) )

FUTURES CONTRACTS

Long

NOTIONAL
NUMBER OF AMOUNT

MSCI EAFE Index, expires
09/15/23

(2,030,703

1,630 171,907,950 )

*  Non-income producing security.

All or a portion of this security is on loan. Securities on loan were valued at

@ §13.962.850.

Fair valued using significant unobservable inputs (see financial note 2(a),

®)

Securities for which no quoted value is available, for additional information).

(c) The rate shown is the annualized 7-day yield.

(d) Security purchased with cash collateral received for securities on loan.

CVA — Dutch Certificate

GDR — Global Depositary Receipt
REIT — Real Estate Investment Trust
RSP — Risparmio (Savings Shares)
CAD — Canadian Dollar

SEK — Swedish Krona

The following is a summary of the inputs used to value the fund’s investments as of August 31, 2023 (see financial note 2(a) for

additional information):
QUOTED PRICES IN

OTHER SIGNIFICANT SIGNIFICANT
ACTIVE MARKETS FOR
DESCRIPTION OBSERVABLE INPUTS UNOBSERVABLE INPUTS TOTAL
IDENTICAL ASSETS
(LEVEL 2) (LEVEL 3)
(LEVEL 1)
Assets
Common Stocks' $24,446,878,732 $— $— $24,446,878,732

Australia 2,125,355,960 — 3,243,724 2,128,599,684

Hong Kong 700,904,229 — 2 700,904,229

United Kingdom 4,139,754,627 — 2 4,139,754,627
Preferred Stocks' 170,933,794 — — 170,933,794
Rights' 261,118 — — 261,118
Warrants'

Canada — — 162,904 162,904
Short-Term Investments' 26,762,830 — — 26,762,830
Liabilities
Futures Contracts? (2,030,703 - . (2,030,703

) )
Total $31,608,820,587 $— $3,406,628 $31,612,227,215
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* Level 3 amount shown includes securities determined to have no value at August 31, 2023.

As categorized in the Portfolio Holdings.

B . . L L
Futures contracts are reported at cumulative unrealized appreciation or depreciation.

Fund investments in mutual funds are classified as Level 1, without consideration to the classification level of the underlying
securities held by the mutual funds, which could be Level 1, Level 2 or Level 3.
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As of August 31, 2023

Investments in securities, at value - unaffiliated (cost $27,460,643,700) including securities on loan of $13,962,850 $31,614,257,918
Foreign currency, at value (cost $24,252,863) 24,165,705
Deposit with broker for futures contracts 7,733,689
Receivables:
Dividends 79,056,463
Foreign tax reclaims 43,230,542
Investments sold 2,375,518
Income from securities on loan + 103,183
Total assets 31,770,923,018
Collateral held for securities on loan 14,664,226
Payables:
Investments bought 1,726,158
Management fees 1,607,265
Variation margin on futures contracts + 786,387
Total liabilities 18,784,036
Net assets $31,752,138,982
Capital received from investors $29,498,707,478
Total distributable earnings +  2,253,431,504
Net assets $31,752,138,982
Net Asset Value (NAV)
Net Assets + (S)lili:::n ding = NAV
$31,752,138,982 900,000,000 $35.28
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For the period September 1, 2022 through August 31, 2023

INVESTMENT INCOME

Dividends received from securities - unaffiliated (net of foreign withholding tax of $86,524,980) $946,169,761
Securities on loan, net + 2,872,780
Total investment income 949,042,541
EXPENSES
Management fees 17,711,916
Proxy fees' 441,999
Professional fees 17,3 192
Total expenses 18,271,234
Expense reduction — 17,3 12
Net expenses - 18,153,915
Net investment income 930,888,626

REALIZED AND UNREALIZED GAINS (LOSSES)

(545,291,697

Net realized losses on sales of securities - unaffiliated

)
Net realized gains on sales of in-kind redemptions - unaffiliated 49,735,902
Net realized gains on futures contracts 11,986,038
Net realized losses on foreign currency transactions (4’969’787)
Net realized losses (488’539’54‘;
Net change in unrealized appreciation (depreciation) on securities - unaffiliated 3,992,441,818
Net change in unrealized appreciation (depreciation) on futures contracts 3,528,835
Net change in unrealized appreciation (depreciation) on foreign currency translations + 4,707,239
Net change in unrealized appreciation (depreciation) +  4,000,677,892
Net realized and unrealized gains 3,512,138,348
Increase in net assets resulting from operations $4,443,026,974
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'Proxy fees are non-routine expenses (see financial note 2(e) for additional information).

,Professional fees associated with the filing of tax claims in the European Union deemed to be non-contingent and non-routine expenses of the fund (see financial notes Z
and 4 for additional information).

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

42 Schwab International Equity ETFs | Annual Report
See financial notes

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

Schwab International Equity ETF

Copyright © 2023 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document


https://www.secdatabase.com

For the current and prior report periods

OPERATIONS

9/1/22-8/31/23 9/1/21-8/31/22
Net investment income $930,888,626 $889,791,567
Net realized losses (488’539’544; (456’847’527)
Net change in unrealized appreciation (depreciation) +  4,000,677,892 (6’288’864’961)
Increase (decrease) in net assets resulting from operations $4,443,026,974 (85,855,920, 921

DISTRIBUTIONS TO SHAREHOLDERS

($892,762, 840 (883,078, 400

Total distributions

TRANSACTIONS IN FUND SHARES

9/1/22-8/31/23 9/1/21-8/31/22
SHARES VALUE SHARES VALUE
Shares sold 69,200,000 $2,199,189,931 126,500,000 $4,520,915,430
Shares redeemed + (3’300’00(; 1173 12’049; — —
Net transactions in fund shares 65,900,000 $2,081,877,882 126,500,000 $4,520,915,430
SHARES OUTSTANDING AND NET ASSETS
9/1/22-8/31/23 9/1/21-8/31/22
SHARES NET ASSETS SHARES NET ASSETS
Beginning of period 834,100,000 $26,119,996,966 707,600,000 $28,338,080,857
Total increase (decrease) + 65,900,000 5,632,142,016 126,500,000 (2,21 8’083’891)
End of period 900,000,000 $31,752,138,982 834,100,000 $26,119,996,966
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FINANCIAL HIGHLIGHTS

9/1/22— 9/1/21- 9/1/20— 9/1/19— 9/1/18—
8/31/23 8/31/22 8/31/21 8/31/20 8/31/19

Per-Share Data

Net asset value at beginning of period $31.67 $43.21 $33.20 $31.15 $35.86

Income (loss) from investment operations:

Net investment income (loss)' 0.96 0.93 0.72 0.64 0.82
Net realized and unrealized gains (losses) 2.12 (11'45) 10.11 236 (4-63)
Total from investment operations 3.08 (10'52) 10.83 3.00 (3'81)
Less distributions:
Distributions from net investment income .73 (1.02 (0.82 0.95 (0.90
) ) ) ) )
Net asset value at end of period $34.02 $31.67 $43.21 $33.20 $31.15
Total refurmn 9.87 (24.85 33.01 9.63 (10.57
% %) % % %)
Ratios/Supplemental Data
Ratios to average net assets:
Total 0.11 0.11 0.11 0.11 0.12
otal expenses % 02 % %3 %
Net investment income (loss) 295 249 1.87 207 254
% % % % %
Portfolio turnover rate* 15 18 22 17 20
% % % % %
Net assets, end of period (x 1,000,000) $3,767 $3,383 $3,832 $2,596 $2,187
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'Calculated based on the average shares outstanding during the period.
?Ratio includes less than 0.005% of non-routine proxy expenses.
*Effective February 25, 2020, the annual operating expense ratio was reduced to 0.11%. The ratio presented for the period ended August 31, 2020 is a blended ratio.

*Portfolio turnover rate excludes securities received or delivered from processing of in-kind creations or redemptions.
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Schwab International Small-Cap Equity ETF

Portfolio Holdings as of August 31, 2023

This section shows all the securities in the fund’s portfolio and their values as of the report date.

The fund files its complete schedule of portfolio holdings with the U.S. Securities and Exchange Commission (SEC) for the first and
third quarters of each fiscal year on Form N-PORT Part F. The fund’s Form N-PORT Part F is available on the SEC’s website at
www.sec.gov. You can also obtain this information at no cost on the fund’s website at www.schwabassetmanagement.com/
schwabetfs prospectus, by calli